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BEJEXKKH KbM @HUHAHCOBUS OTUHET
HA "POH NIPOITBPTH ®'bH/T" AJICHIL
K'bM 31.03.2014 r.

1. OPTAHU3ALIUSI U JEMHOCT

PO Tlporspr @uua™ AJICHLL e yupeneno na 20 gexemppy 2006 r. cbe cepanuie u
anpec Ha ynpagnenue: rp. Codusa, yn. "Kopa® nnanumna” Ne27A, BIucano B Thpropekms
pernctbp Ha Copuiicku rpaicku ¢/ no pupmeno aeno Ne 1638/2007r, or 16.02.2007 1.

.POU Mponbptn ®uug” AIICHIL ¢ petenne Ne 68 - JICHULL ot 25 snyapu 2006 r. na
Komuensita 3a (pMHAHCOB HA/30p € TONYUWIIO JIMUCH3 3@ W3BBPILBAHE HA ACHHOCT Kato
JAPYKECTBO ChC CHEUMATHA MHBECTHLIMOHHA 11€/1: HHBECTUPAHE HA NapHUHU CPCACTBA. Habpanu
upe3 W3laBaHe Ha LEHHW KHWKA, B HE/BIKMMH MUMOTH (CCKIOPUTH3IALINA HA HEBHKHMH
HUMOTH).

JIpy’KECTBOTO MMa eHOCTeneHHa cuctema na ynpasienue. Koy 31.03.2014 unenose na
CbBeta Ha Anpektopure ca: Esrum anaes, Atanac Tabos n Crannmunp 3anies.

2. BA3A 3A U3I'OTBSIHE HA ®UHAHCOBHSI OTHET

CueTOROAHATA  NOAWTMKA,  [pWjaraHa  nociaejaoBare/iio 1o OTHOWEHWE  Ha
ChIIECTBEHUTE 00EKTH OTHOCHO (POPMHpAHE Ha PE3YNTATHTE OT ACHHOCTTA W (PHHAHCOBOTO
CHCTOAHME HA IPYIKECTBOTO, € M0COUEHA N0-1011Y.

JlannuTe BLB (PUHAHCOBMS OTYET ca OMOBECTCHW B XHWJISIAM JIEBA, C W3KJIOHEHUC HA
JIOXO/IA Ha aKkliisl, KOSTO € ONOBEcTeHa B icBa.

Mdunancosust otuer na POW Tponsprn @uua” AJICHLL ¢ u3roteen B ¢LOTBETCTRHE
¢ Bewukn MestyHapoann craniaapti 3a unancosn ortuern (MCPO), KOMTO e CheToAT OT:
CTAHAAPTH 32 (PMHAHCOBH OTYCTH W OT ThAKYBaHWS HAa KOMMTCTA 32 passCHeHM Ha MCDO
(KPMC®O). onobpenn or Cheeta 110 MeniyHapo/iHi CHETOBOAHN CTAHIaPTH (CMCC). n
MeiLyHApOAHUTE CUETOBOJAHM CTaHIapTH M ThiKyBahusaTta Ha [TocTosHuus KOMHTET 34
pazscussane (ITKP), oao0penn ot Komurera 1o MexiyHapoinu CUeTOBOAHM CTaHaapTH
(KMCC). konto edektnsro ca B cuaa na 1 simyapu 2013 1., m Kouto ca npuern ot Komueusra
Ha EBporneickus cblos.

3a rekywara (UHAHCOBA TOAMHA JIPYKCCTBOTO € MPHEIO BCHUKH HOBH w/unn
PEBU3MPAHN CTAHJAPTH M ThAKYBaHUs, u3aaaenn ot CheeTa 1o MeiyHapoIH! CHETOBO/IHH
crangapti (CMCC) u pecrt. or Komutera 3a passcHeHms Ha MCDO, KOMTO ca OHIH YMECTHH
3a HEropaTa AeiHoCT.

OT BB3NMPUEMAHETO HA TE3W CTAHAAPTH W/MIKH TBHIAKYBAHWA., B CHIA 3a TOJAWHIHH
nepuoau 3anousam Ha 1 sanyapun 2013 1., He ca HACTBIWIH NPOMCHH B CHCTOBOAHATI
MOJANTHKA Ha JPYIKECTBOTO, OCBEH HAKOW HOBH W PasiMPABAHETO HA BEHE YCTAHOBCHH
ONOBECTABAHMSA. 0€3 TOBA 1 J0BE/C 10 JAPYTH NPOMEHH - B KIACH(PHUKALMATA WM OLCHKATA HA
OTAECIHN OTUETHH 0DEKTH U OnNlepaLiHu.

OCHOBHU ACITEKTH HA CYETOBO/IHATA MOJIUTHKA

llp}‘}l\’CCTBO'['U M3BLPLIBA  CBOWTC CHCTOBOJHH  3allHCBaHMs B G'Iw.lll"'dPCI{H Jesa B
ChOTBETCTBHE C 6'}).11]‘11[)(:}\'01"0 CUCTOBOIHO M JAAHBYHO 3aKOHOAATCICTBO.

emp. | om 10



POU TTPOITBPTH d'BHJL AJICHLL
["oamen Gunancos orver Kbam 31.03.2014

CueToBo/iHA KOHBEHIHS

To3n (PUHAHCOB OTYET € W3MOTBEH B CLOTBETCTBHC C MPHHLMMIA HA HCTOPHYECKaTa
HeHa, ¢ M3KITHYEHHE Ha HHBCCTUUWOHHMTE HMMOTH. KOHTO Ca OLCHCHHW 10 C]'lpéll%t.‘;‘l."lll]%il
CTOWHOCT.

IMpubansnreann ouenKn

[lpu wmzroresHe Ha (UHAHCOBHA OTHET CE M3MOA3BAT NPUOIM3NTEIHN OLCHKH W
NPeANoIoKeHHSI Ha PHKOBOACTROTO HA JPYKECTBOTO, KOMTO peieKTHPAT BLPXY CTOHHOCTTA
Ha NPEACTABEHUTE B OTHETA NPUXOAM W PA3XO/IW, aKTHBH W NMACHBH. DaKTHYECKUTE PE3yITaTh
MOTaT JIa ce pasinuaBar o1 NPUOIH3HTEIHHTE OLICHKH.

YyakiecTpaHia BaayTa

Caenkute B uysKACCTPaAHHA BajlyTa ¢e OLEeHABaT B ObArapCKu JICBa 1o UCHTPaIHNs Kype
Ha bwarapeka napojHa Ganka (BHB) kbm narara va ciaeikara, M3KimoucHns npasat caeikuTe
32 NOKYNKO-npojakba Ha BajayTa, KOUTO CE 3aBCHKAAT 110 JCHCTBUTEIHUA Kype HA MOKYNKO-
npojazxdara.

AKTHBHTE M MACHBUTE HA APYKECTBOTO, JACHOMMHMPAHH B UYHKIECTPaHHA BAJyTa, ca
npeonenenn 1no nentpanuus kype na bHb kbm natara na oryera.

Edekrute 0T KYPCOBHTE PA3JIMKU, CBBP3AHN ¢ YPEHKIAHETO HA CACTKH B UYAKICCTPaHHa
BA/YTa WM OTYUTAHETO HA CIE/IKM B 4YX/ICCTPAHHA BANYTA [0 KYPCOBE, PasiHiHu OT TC3H. 110
KOMTO MbPBOHAYANHO ca OWIM NPH3HATH, CE BKIIOUBAT B OTHETA 32 BCCOOXBATHHMI JOXOI B
MOHETA HA BL3HUKBAHETO MM.

OGMeHHMST Kype Ha Objrapekara BanyTa € (PMKCHpaH KbM €BPOTO B CLOTHOLICHHE - |
EUR/1.95583 BGN.

Ipuxoan n pasxoan

”pHXO,ﬂHTC W pasxoaure cc OTYMTaAT IMpH ChasBaHe Ha CHETOBO/IHHA MPHHLIAT 34
ChIOCTABUMOCT.

[lpuxojuTe ce MPU3HABaT J10 pasmMepa Ha BEPOSITHHTE MKOHOMMUECKHM H3I0IAM 33
JPYKECTBOTO M aKO Morat jla ObaT Ha/IesHO H3MEPEHH.

MDUHAHCOBUTE NPUXO/M M PA3X0/IH BKIKOUBAT IPUXONH M Pa3NOIM 3a JIMXBH. IPHNOH H
PA3XOAM OT [IPEOIEHKa HA MHBECTULMOHHW MMOTH 10 CHpaBe/iHBa CTOHHOCT W JpyIH
MHAHCOBN Pa3XOH, CBLP3aHK ¢ 0AHKOBM TAKCH M KOMHCHOHHU. [lpuxoaute o1 juxen 1o
JCMO3NTH CE NPH3HABAT TEKYLLO B OTUETA 3a BCCOOXBATHHS JIOXO/ Ha JpYIKECTBOTO, ChIVIACHO
YCJIOBHATA HaA JIOrOBOPA 3a JICTIO3NT.

PaszxoauTe ce HAUMCNABAT TEKYWO W onosectspar B OTuera 3a BCOOXBaTH IONOIL
OOXBalAHKY LU NEpUoa A0 Kpas Ha (UHAHCOBMA 1EpHOL. OCHOBHMTE Pa3XO/n Ha
APYKECTBOTO ca (POPMUPAHH W OTHETEHH MO MKOHOMMHYECKH CICMCHTHI pasxoin  3a
00CIYKBALILO APYIKECTBO, PA3XO/M 3a a/IMMHHCTPATHBHU TAKCH. PA3XOIM 3a JAPYrH BLHLIHIM
VCJIYTH, 3a1IaTH H OCUIYPOBKH HA NEPCOHAJ 110 TPY/10B I0FOBOP M JION0BOP 3a YpasicHic.

MMOTH, MAITHHN H CHOPBLKEHHsE (ILJATOTPAHN MATEPHAJIHH AKTHBH)

Kato MMOTHM, MallMHH W CLOPBKEHMS €€ OTYMTAT AKTHBH C [0JC3CH CPOK Ha
eKCruIoaTallis MoBeUe 0T e/iHa FoIHA W TbpBOHavalina croitHocT naj 700 as.

[ILpBOHAYAIHO  MMOTHTE, MAlIMHM W CHOPBLKEHHS Ce  oT4uTar 1o ueda  Ha
NpUA0OMBaKE, KOATO BKIIOUBA MOKYIHATA LEHA (BKIIOUHTENHO MUTATA W HCBLCTAHOBUMHTE
JIAHBLM) W BCHUKH NPEKH Pa3Xo/iu.

[locaeapanin pasxoin - ¢ NOCASABAIMTE Pa3XO/H. CBBLP3aHH ¢ OTICHCH ILITOTPAcH
MaTepualicH aKTHB, Ce KOpUrupa OajaHcoBaTa CTOHHOCT HA AKTHBA, KOrato ¢ BCPOATHO

Fooien hntancos omem Kuma 310 Mapnr 2004 2. Cmp. 2 om [1)
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NPENPUITUETO a MMA MKOHOMMYECKA M3rojla Hajd MbpPBOHAYANIHO OLEHEHATa CranjaprHa
e(PeKTHBHOCT Ha ChILECTBYBALLWA AKTHB.

OnleHKa cie/l MbPBOHAYAIHOTO MPU3HABANE - CJIC/ IbPBOHAYAIHOTO MPU3HABAHE KATO
AKTUB BCEKM OTAENEH JBJATOTPAGH MaTepHalleH aKTHB Ce OTYMTA [0 LeHAa Ha NpuaodHBaHe.
HamaleHa ¢ HauMCICHHTE aMOPTH3ALIMKY W eBEHTYAIHA HATpYyNaHa 3aryda o1 00e3UeHKa.

Bbicranosumoct Ha OanaHcoBata CTOHHOCT -  NPEAIPHATHETO  NPEPasiiciKila
danaHcopara CTOHHOCT Ha MPUTEKABAHWUTE HUMOTH, MALIMHK W CHOPBHIKEHHS M ONpe/iels
TAXHATA BB3CTAHOBMMA CTOHHOCT. Koraro o1 akTupa He ¢ 0MaKBaT HMKAKBH MKOHOMHUECKH
M3TO/IH, TOH ¢e OTITHCBA.

OTHUCBaHETO HA UMOTUTE, MALLIMHK U ChOPBLKEHHS 0T DajlaHca ce OCBLICCTBABA 11PH
TAXHATA MPO/ak0a WM KOraTo akTHBBLT OKOHYATEHO Objie u3BajeH o1 ynorpeda. B pesyirar
Ha KOETO HE Ce OUAKBAT HUKAKBM JPYTH MKOHOMMUUECKH H3TO/IH OT HEro.

MMOTHTE, MallHHU M CHOPBLIKEHUSI C€ aMOPTU3HPAT 10 JIMHEHHHUS MCTO/ NPE3 TEXHMS
M0JIE3€H CPOK Ha CKCILIOATALIML.

HauncasiBaHeTo Ha pa3xojM 3a aMOPTH3alMA 3a CHETOBOHH LC/IH 3aMouBa OT JICHI. B
KOMTO aMOPTH3HPYEMHUAT aKTHB € NPHAOOMT WM BBBEICH B ynotpeda. 3a Janbubi uein
AMOPTH3ALMS CE HAYMCASBA OT HAYANOTO HAa MEcela, B KOHTO akTHBBLT € NpHAOOHT HiH
BhBE/ICH B ynorpeda.

Korato octarbyHaTta CTOHHOCT HA aMOPTHU3HPYEMUS aKTUB € HE3HAUMTECIHA 10 pasmep
WM KAaTo [POLEHT CNPSAMO OTYeTHATa MY CTOHHOCT, T MOKe aa ce npeHedperHe.
AMOPTH3MpYEMATA CTOMHOCT HA AKTHBA B TE3H CJIyHan € paBHa Ha OTUCTHATA MY CTOHHOCT.

Kby 30.12.2013 r. apyKecTBOTO He oTuMTa 3aryda o1 ode3leHKa Ha HMOTH, MaliHHK 1
CLOPBLACHUA.

Hemarepunajinn akTHBH

[TbpBoHaUaIHO HEMATEPHANHUTE AKTHBH CE OTYMTAT 110 LEHA Ha NPUIOOHBAHE, KOSTO
BIJIOUBA TIOKYIHATA UEHA (BKIIOUMTEIHO MHMTATa M HEBL3CTAHOBHUMHMTE JIAHBIIM) M BCHUKH
NPeKH Pazxo/iu.

OueHka cie/l MbPBOHAYAIHOTO MPU3HABAHE — HEMATEPUAIIHUTE AKTHBM CE€ OTUWTAT 110
lleHa Ha NpuoOHBaHe WM MPEOLeHEHa CTORHOCT, HAMA/ICHa C HATPYNaHaTa aMOpPTH3aLLIs W
EBEHTYAJIHM HATPYHAHK 3aryoH oT 0De3leHKa.

Hematepuannure akTHBU €€ aMOPTH3MPAT MO JIMHEHHNA METOJL 1PE3 TCXHUS 1OJIE3eH
CPOK Ha eKCIJI0aTalMs Che CACAHUTE FOJANIITHE AMOPTH3ALHOHHH HOPMK:

3a cUeTOBOAHN 3a TaHbBYHN
Heau e
Yebcaiit 15% 15%

HauucaspaHeTo Ha pasxo/d 3a aMOPTH3aLME 38 CUCTOBOJAHM LC/IH 3anouBa OT JACH:, B
KOHTO aMOPTH3UPYEMUST aKTHB € MPHAOOMT WM BbBeAeH B ynorpeda. 3a JIaHbUYHH LC/H
aMOpTH3aLMsS Ce HAYMC/IsBA OT HA4aJoTO HA Mecela, B KOiTO aKTHBBLT ¢ NpHIoOHT HitH
BbLBEJICH B ynorpebda.

Korato ocrtarbuHarTa CTOHHOCT Ha aMOPTH3IMPYEMHS aKTHE € HE3HAUMWTETHA 110 pasMep
MM KaTo MpPOLEHT CHpsMO OTYeTHATa MY CTOHHOCT, T MONe Ja ce rnpeHedperte.
AMOPTH3NPYEMATa CTORHOCT HA AKTHBA B TE3W CJIy4an € PABHA HA OTUYCTHATA MY CTOHHOCT.

HuBecTnuHoHuN HMOTH

MHBECTHUMOHHNTE UMOTH CE OLECHABAT [TLPBOHAYAAHO 1O CEOECTOHHOCT, BKIIOUBALILL
leHara Ha IlpHJlOGHBaI'IC. KAKTO U BCHYKH I'lpC}\'H pa'sxo;_m. KOUTO KacasrT [Ipld,ﬂ()ﬁl-ﬂiﬁ]lcrﬂ H
UMOTHTE.

loowwen dhunancos onvem kova 31 Mapm 2014 ¢ Cmp. 3 om |10
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nDCJIt'.‘J_lliﬂl.l.IHTC pa’sxoan, CB'prHHH C MHBCCTULIMOHHMS UMOT, KOHTO Beue ¢ Gl‘lﬂ l'l])l-i’%HﬂT.
ce npubaBaT KbM OajnaHcoBaTa CyMa Ha WHBECTHUMOHHHMS MMOT. KOraro ¢ BEpOSTHO, He
NPEANPUATHETO LIE NOAYUH OBJEUIM HKOHOMHYECKH H3rO/H. HAJABHILABALLH ITbPBOHAUATHO
OlIEHEeHATa HOPMA Ha MPE/CTaBsHEe Ha ChUIECTBYBAILM HHBECTULIHOHEH HMOT.

[TocnenpauoTo OLEHIBAHE HA MHBECTHIHMOHHHUTE MMOTH CE W3BLPLIBA KATO Ce H3I03Ba
MOAC/IBLT Ha CflpaBC,B,JTHB‘dTa CTOMHOCT, KaTto I'I])OMC!'[I:'ITE B CI'II')EIBEJL’II'IBH'I'H CTOMHOCT cCe
NPU3HABAT B OTYETA 3a BCEOOXBATHHA JIOXOL. Cnpasennusara CTOHHOCT CE ONPEIe/isn KbM
jarata Ha 0T4eTa 3a (PUMHAHCOBOTO ChCTOAHME OT HE3ABHCUM JIMIEH3UPAH OLCHHTE.

[lill)ll‘lﬂll CpeacTBa H HAapHIHH CKRBHBAJICHTH

3a lennTe Ha orveTa 3a napuyHud  1MoToK MapHUHKUTC CPeICcTBa W HAapHYHHTC
CKBHBAJICHTH BKJIKOYBAT MNapyUuHH CpClCTBa B Gp()lul. 110 OAHKOBH CMETKH W JIENO3HTH Che CPOK
Ha T1aeKa 710 3 Mecela KbM JlaTata Ha oTyeTa.

[lapuuHKTe CpPeACTBA B J€Ba ¢a OLEHEHH N0 HOMMHAIIHA CTOMHOCT, KOSTO ChOTBETCTRA
HA CTIPABEUIMBATA UM CTOHHOCT KbM JlaTaTa Ha OT4eTa,

bankopute JICTIO3HUTH ce OoTyuMTarT 1no HoOoMHHallHa CTOMHOCT M noJjiaramara ¢e chriacHo
JIOrOBOpa HATpYINaHa JUXBa KbM Jlatarta Ha OTueTa.

[lapuunure CpejicTBa M CKBUBAICHTH, JCHOMHHHPAHW B 4YJKACCTPAHHA BanyTa. ca
npeotenenu 1o uenrpanuns Kype Ha bHb kbm narara na otuerta.

Cpbp3anu JiHia

Cebp3atu auua cbinacio MCC 24, ce cumrar JMiara npu KOHTo eHaTa o1 CTpaHnTe
MMa BB3MOIKHOCT Jla YIPAKHABA KOHTPOJ MM 3HAUMTEHO BIMSHUE BBPXY Jipyrara [(pH
B3MMAHETO Ha (PMHAHCOBW MJIM ONIEPATHBHH PEIICHHS.

Bzemaumust H 3abJKEHHSI

Biemauus ce OTUMTAT H OMOBECTABAT MO MHPBOHAYAIHA CTOHHOCT, HamaneHa ¢
eBeHTyalHa ouaksana saryba nopaau necnbupaemoct. Kom 31.03.2014 1. JlpyikectBoTo He ¢
oTueno zaryba ot odesUeHKa.

3ab/IKEHNATA KbM JOCTABYHIN M APYTHTE 3a/bJUKEHHS Ca OLIEHCHH 110 CTOHHOCTTA Ha
THAXHOTO BL3HMKBAHE, KOATO € CIPaBe/UIMBATA CTOHHOCT, AB/KHMA 3a MOJYUCHUTC YCIYTH.
HE3ABHCHMO /i ca (DaKTypUpaHH.

[lpoBusnuTe ce npu3HaBat. camo Korato JlpyKecTBoTO MMa TEKYLLO 3aIbJIKCHUC,
BL3HMKHANO B Pe3y/ITaT HA MUHANO ChONTHE.

[IpoBu3um, YCJOBHH 3IL/KEHHS U YC/IOBHH AKTHBH

Tekymo 3ajb/DKEHUE - ONPEAeNSHETO Ha HAIMYMCTO HA TEKYUIO 3aABIKCHHC KbM
aarata Ha GanaHca ce M3BBPIIBA CHEJl OTYMTAHE HA BCHUUKM HAJIWUHM  OOCTOSTEC/NCTRA,
RICIIOUMTCTHO MHEHMETO Ha cnennanieT. Ha Gaszara na te3u odbcTosTencTRa:

a) KOrato € no-BeposiTHO TEKYIIOTO 3aJb/DKCHME [a ChUIECTBYBA KbM jararta Ha
Oasanca, NpeAnpUATHETO NPU3HABA TIPOBU3HS (AKO KPHTEPHHTE 3a NPU3HABAHE Ca W3ITHIIHCHH):

0) Koraro € Mo-BepoATHO TEKYUIOTO 3aJb/UKEHWE /1a HE ChIIECTBYBA KbM jararta Ha
fanaHca, NPOBM3MS HE C€ MPU3HABA, HO MPEAUIPHITHETO OMOBECTABA CBLUIECTBYBAHETO HA
YCIOBHO 3a/IbJIKEHHE.

MuHAI0 CLOMTHE, KOSTO BOAM /10 TEKYLLO 3aIb/KEHHE MPEACTABIABA 38/ Uh/IZKARAIILO
ChOMTHE.

CHOMTHETO € 3a/1b/DKABAL0, KOraTo:

a) MOracsiBaHETO HAa 3aJAb/DKEHHETO € HAIOKCHO N0 CHaTa Ha 3akoH WiW JApyrH
HOPMATHBHH aKTOBE:

Foduwen hunancos omuen kusa 31 Mapm 2014 &, Cmp. 4 om [}
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0) noracsBaHeTo Ha 3aJb/UKEHHETO € CBBP3aHO ¢ KOHCTPYKTHUBHO 3a/(bJDKCHHE, IIPH
KOETO HOPOIMIIOTO I'o chOHTHE (KOeTo MoKe Jia Objle U JICHCTBHE Ha MPE/INPUITHETO) Ch3/1aBa
pealliy OYaKBaHMs B JIPYI'H CTPAHH, Y€ LI ce OCBOOO/M OT TORA 3a/bJIKEHHUE.

He ce npusHaBar 1NpoBHU3MK, CBLp3aHu ¢ ObJCHIM  pa3xojd 3a JieiiHOCTTA Ha
[peANnpUsTHETO.

Onenkara Ha IPOBU3HHUTE € PA3MEPHT HA HPU3HATATA IPOBU3HUS, TIPE/ICTABIISIBAIIA Hali-
noOpara npuOMM3HTENIHA OIEHKA Ha pasXxo/iTe, HEOOXOMHMMH 3a [MOKPHBAHE HA TEKYHIOTO
3a/Ib/KCHHE KBbM JlaTara Ha OasaHca.

Jlanbiu BLPXY nevaadara

Curnacno  pasnopejioure Ha 3aKoHa 3a KOPHOPATHBHOTO IOJIOXOJHO  obJardne
JIICH3UPAHUTE JIPYXKECTBA ChC CHEIAalHa HHBECTHIIMOHHA €)1 110 3aKoHa 3a Jipy’KecTBaTa
ChC CHelHalia HHBECTHIITMOHHA 11e]1 He JIL/DKAT KOPIOpaTHBEeH JIanbk U pasnpeaesst 90 Ha ¢ro
ot nevandara onpesenena 1o peaa Ha wi. 10 an.3 or 3JICUILL, 3a punancosara rojiMHa Karo
JUBHJICHT.

4. HETEKYIIH AKTHUBH

‘ Husecruumonim Pasxojm za Hemarepuan- Ob1o
HMOTH  TIpHI0OMBaKHC HIT AKTHBH

| na JIMA

|Oruerna croiinocr/npeonenena croiinocr™®

Kum 01.01.2013 264 51 3 258

Hpupodurw o - 13 - s

Kbm 31.02.2013 244 64 3 271

Amopruzaiun 3a ksm 31.03.2013 - _Z 2

[peouenku npes nepuoa 2013 B 7 7

bajgancosa croiinocr

Kim 3143.2013 210 64 1 27&

Oruerna croiinoer/npeouenena croitnoer™

Kim 01.01.201% 210 64 4 278

Ipuioburn = - - -

Koy 31832013 210 64 4 27%

Amoprusanus 3a kbm 31.12.2013 ) _7 - - B 2._ o [ 2

Ipeouenkn npes nepuoja 2013 S . n

|

banancosa croiinocr N S N

Kum 31022014 210 64 1 275

*IIpeotieneHa CTOHHOCT 338 HHBECTHITHOHHHTE HMOTH

Kbm 31.03.2014 r. JIpy:KecTBOTO NpHUTEkKaBa 3eMeelicKa 3eMs, YHSITO CIIpPaBEe/UINBA
croHocT BB3aM3a Ha 210 xwin s, CnpaseuimBara CTOWHOCT € OnpeJiesieHa 0T HE3aBHCHM
JIMLEH3HPaH OIEHUTEIL.

Kem 31.03.2014 r. ne e npoMeHeHO NpeJHA3HAUYCHHETO Ha 3CMHUTE, NPUTEKABAHH OT
JIPY’KECTBOTO.

Toowwen dhunancos omuem kvma 31 Mapm 2014 2. Cmp. 5 om 10



POH TTPOITBPTH dBHJL™ AJICHLL
Noaumen Gunancos otuer kum 31.03.2014

5. NAPUYHH CPEJACTBA H EKBUBAJIEHTH
31.03.2014 131.03.2013

(xuJ1. JaB.) (XmjL JB.)
[Mapuunu cpescrea g Opoit B nesa 2
[Mapuunu cpeacTBa Mo pasnjialaresTHl CMETKH B JIeBa 67 114
OobI10O 67 116

0. B3EMAHMWA
31.03.2014 31.03.2013

(xui. JB.) (XHJIL JIB.)
IlpesocraBeHy apaHcu 51 74
JUIC 3a Bh3acTaHOBsIBaHE 3 |
ObUIO 54 75

7. OCHOBEH KAITUTA.I

OcHOBHMAT KanuTain Ha JpykecTBOTO € B pasmep Ha 616 250 nesa. pasnpeienen B 616
250 Gp. 0OMKHOBEHHH aKLMK ¢ HOMMHAI | JIB.

Kby 31.03.2014 r. wsma akumodepu. npurexkasam Han 10%  or kanuwrana B
JAPYKECTBOTO.

[TonuTHKa 3a YHpapjCcHHE Ha Kanutania

ﬂp:\'}KEC'I'BO’]"O )"]‘lpﬂBJ'lH Ba Kalnurana CH Taka, ve¢ Jdd OCHIYPH!

- CchnasBaHe Ha  3aKOHOBHTC  M3MCKBAHMS  OTHOCHO  JIPYJKECTBA CbC  CHElMalHa
MHBECTHLIHOHHA Le;

- (pYHKUMOHMPAHETO CH KaTO JSHCTBALLO NPEANPHATHE:

- MaKcHUMallHa Bb3BpatlaemocT 3a COSC']‘BCHHL[HTC. upes OINTHMH3ALLASA Ha
CHOTHOLIECHHUETO MCHLY ABIN U KaluTall (B'b'SBP'ci[[[ilcM(’)C'l"l"El Ha MHBCCTHPAHW l'\'illIH'l'kL'i'].

LlL‘?J]'['ﬂ Ha P’IJKOBO,HCTBO’I‘D ¢ aa nojiabpia A0BCPHCTO HA HHBECTHTOPHTC. KpCIAHTOPHTE H
nazapa v Ja rapaitipa ObAEII0TO Pa3BUTHE HA APYIKECTBOTO.

PBLKOBOACTBOTO Ha JIpY/KECTBOTO oOnpejeis pasMepa Ha HEOOXOAMMHs  KaruTal
NPONOPUMOHAIHO HA HUBOTO HA PHCK, ¢ KOITO Ce XapakTepusupar OTACIHUTE JICHHOCTH.
[omtbpsKaHeTo  KOPHIUPAHETO Ha KaluTanoBara CTpYKTYpa ce M3BLPUIBA B TACHA BPBL3KA €
[IPOMCHHUTEC B NKOHOMHYCCKHTC YCJIOBHA, KAKTO U B 3aBMCHUMOCT OT HUBOTO Ha PUCK. HPHUCHLLLO
HAQ CLOTBETHUTE AKTHBHM, B KOMTO ce HHBectHpa. OCHOBHMTE MHCTPYMEHTH. KOMTO <€
M3MOJI3BAT 33 YIPABIEHHE HA KANMTAIOBATA CTPYKTYpA ca: AMBMACHTHA NOIMTHKAL NPOaKOa
Ha aKTHBH, ¢ ULEC] HaAMalsBaHe Ha HHUBOTO Ha 3aUTbKHANOCT W Ap. Beuuin petueHud 3a
NPOMEHKM B Ta3H HACOKA CE€ B3EMAT [IPM OTYHTAHE HA OajaHca MEXky UeHaTta M PHCKOBETC.
NPUCHILM HA PA3IMYHUTE W3TOYHULM HA (PHHAHCHPAHE.

CHOTHOLIEHHETO UL/ KAaNHTall € NPEACTABEHO N0-/1011Y:

31.03.2014 31.03.2013

(xXmJ1. JIB.) (xXm1. JiB.)
Jbar (00110 3aeMM M 3a1bAKEHHS) 22 44
[Tapuunn cpeacrsa (67) (116)
Heren abar (45) (72)
CobGerBen kanurall 374 423
CLOTHOHICHHE ILJT - KATHTA (0.12) (0.17)

Foouwer hunancos omuem koma 31 Mapm 2014 2. Cmp. 6 am [0



POU TTPOITBLPTH ' bHJ[ AJICHIL
[oauwen pruancos otuet kbum 31.03.20 14

8. TEKYIUH 3ATBJKEHHUA
31.03.2014 31.03.2013

(xn1. JaB.) (XML aB.)
3abIKeHNS KM NepcoHana 19 17
Sa/IbIDKEHNS KbM JLOCTABYMIH U KJTHEHTH - 25
3aAbIGKEHNS KbM  APYIH ‘ 3 1
OobUO 22 44
9. PA3XO/IM 3A JIEHHOCTTA
2014 2013
(XHIIL. 11B.) (XHJI. J1B.)
Pasxo/m 3a BbHUIHK YCIYTH 0 3
Pasxou. cebp3aHu ¢ niepeoHana l I
Hpyrn pazxoan -
OBI1O 7 4
Pasxoanre 3a oaut ca B pasmep Ha | Xuil. JIB.
10. ®HUHAHCOBH MIPUXO/IN U PA3XOJIH
2014 2013
(Xu1. aB.) (XH1. JIB.)

[puxoan/(pa3xo/n) OT MMPEOLEHKa HA HHBECTHIIMOHHH
umotH (BrK benexka 4)

OBLIO

1. JAHBIM

Cornacho wi. 175 or 3KIO nuueH3npannTe JpyKecTBa Che CrelHaliHa HHBCACTHUHOHHA
Hej no 3akoHa 3a JIPYKECTBaTa ChC CHELMAIHA WHBECTHIMOHHA e He ce odaarar ¢
KOPHopaTHBEH JTaHBK.

12. JOXO/1 HA AKLIUSI

OCHOBHMAT JIOXOJI Ha akius € u3uucied Ha Oasa Ha HerHara neuanda/(zaryda) 3a
Mepuo/a, MoJUIC/KAIl@ Ha pasnpejieseHne MeAJly npurekarenure Ha OOMKHOBEHH akuun H
cpeanonpereraetus Opoii Ha abpiKanuTe OOMKHOBEHH AKLIHK NPE3 OTYETHUSA TEPHOL.

Cpeanonpererienust Opoil akumu npejcraBispa OposT Ha ALPKAHWUTE OOMKHOBEHH
aKIMK B HAYAIOTO HA NEPUOIA. KOPUTHPaH ¢ Opos Ha 00paTHO M3KYNIEHHTE OOMKHOBEHN aKIIHK
M Ha HOBOM3JAJIEHMTE TAKMBA TIP3 NEPHOJA, YMHOKEH 10 cpejHo-Bpemesus (axrop. Tosm
(pakTop uzpaszasa Opost HA JHUTE, [1PE3 KOUTO KOHKPETHUTE aKuuk ca Onin JAbpiKaHu, crnpimo
001Ms Opoit Ha AHKTE Npes nepHoa.

Jloxoji Ha aklMg ¢ HaMajeHa CTOMHOCT HE CE€ W3UMCIBA, Thi KaTo HiAMd W3MaACHH
NOTEHLIHAIHH OOMKHOBEHH aKIIHH.

) 2014 - 2013
Cpennonpereriien Opoii akumm 616 250 616230
[lewanba/(zary6a) 3a nepuojia B jesa (7000)  (4000)
Joxon/(3aryda) na eaHa aKumst B JaeBa (0.011) (0.000)

loouuen ¢manceos omyem kv 31 Mapm 2014 2. Cmp. 7 om 10
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13. CAEJKH CbC CBBP3AHHU JIMLIA
[Tpes neproja Hama CAeNKH CbC CBLP3aty JIHLA.

[lpes 2014 r. ca w3nuaTeHW CIACAHUTE BB3HATPAKICHMS HA  KIOUOBHSA PBKOBO/ICH
MEpPCOHA Ha JAPYIKECTBOTO:
2014 - 2013
(XnJ1. JIB.) (XHJL. JIB.)
Pasxo/m 3a sb3narpakiaenus na CJ{ - -

ObL1O - -

Koy 31.03.2014 r. apy/KeCTBOTO MMa 3aAb/UKEHHs 338 BBIHArPAMKIACHUs Ha KIHOYOBHA
PBKOBOJIEH NEPCOHAN KAKTO Cle/Ba:
31.03.2014 31.03.2013

(xn1. aB.) (XHJL. JIB.)
Pasxonu 3a su3narpaxaeHus Ha CJ1 - =
OBI1O z =

14. IOJIMTUKA 110 YIIPABJEHHUE HA PHCKA

JleiinocTta Ha J[py KecTBOTO Ch3/laBa NPeANoCTaBKH 3 H3JIaraHeTo Ha pas/iniHi PUCKOBC.
Upes cucrema 3a HadIIOEHNE M KOHTPOJI HA PUCKOBUTE (DAKTOPH CE LIeAN OFPAHHYABAHETO MM
710 MUHHMYM. PHCKOBETE Ha KOWTO € W3JoiKeHa Jefinoctra Ha JlpykecTBoTo ca:

JINKBH/IEH PHCR

JIMKBUAHMAT PUCK CE H3passiBa BbB BEPOSATHOCTTA JIpyKecTBOTO jda He pasnojara ¢
A0CTATHUHO CPEJCTRA 3a MOCPELAHEe Ha 3a/Ib/DKCHUATA CH, KOraTto Te CTaHaT W3MCKYCMH M
HEBBL3MOKHOCTTA [Ia Peajn3npa CBOM aKTUBM MPH MOJXOSLIA UCHA W B MPHEMIIHBH CPOKORE.
3a ynpasieHde Ha TO3M pUcK JIpy:KecTBOTO M3BBLPLIA PErY/IsSPEH aHAIW3 Ha TMKBHIHOCTTA Ha
AKTHBMTE M TMACHBHTE ¢ 1lieJl M30srBaHe Ha MNPEBUIIEHMETO Ha TEKYUIHTE 3a/Ib/KCHUA Hall
TEKYLIMTE AKTHBH.

31.03.2013 r. B Xu. JB.

AKTHBH H TACHBH Mo 1 mecen Han 5 ron. bes marypurer Odmo
Kparkocpoutin s3emais 75 73
[apuunm epesersa 116 116
Herexyin akrimsm 276 276
QD10 TeRY I AR THBI 75 276 116 407
l'erkyiun 3a)tbIIHKCHI 44 - 2 44
Q010 TERYULI 3 Tb/IKCHIT 44 > = 44

Foowuen (hunancoe omyem svma 31 Mapm 2014 ¢, Cmp. 8 ony 10
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31.03.2014 r. B Xnu. JB.

AKTHBH H nacHBH Jlo 1 mecen Haa 5 roa. bes matypurer Odumo
Kparkocpounin RieManis 54 34
Hapuunn cpeictia o7 o7
Herexyum arisi 275 275
O0/mo TeRy I AKTHBH 54 275 67 396

22 - 22

Teryum 3axniKems

O8I0 TeRY I 3L KCHIA 22 - 22

Jlnxsed puCK

ToBa e pUCKBLT OT Kojedanus B JIMXBEHUTE MPOLEHTH, A0TOIKOBA. AOKOIKOTO JIMXBEHHTEC
AKTHBM M MACHBM Ca M3J0KEHW HA TPOMEHM B JWXBeHuTe pashuia. CTpemennbT Ha
APYKECTBOTO € MMHMMAJIHA M3JI0XKEHOCT HAa PHUCK OT MPOMSIHA Ha [a3apHUTE JIMXBEHH
npouenTH. Ha To3n etan JlpyxecTBOTO HE 110/3BA MPHUBIEUEH JTMXBOHOCEH PeCype v B TO3H
CMHUCHI HE € M3J0KEHO Ha JIMXBEH PHCK.

BagayTen puck

Crenkure Ha JIpyKecTBOTO ce ocbluecTBiBaT B Obiarapeku aesa. Jlpymecrsoro ne
OCBILECTBABA TPaH3aKUWK B JIPYIH BalyTh MW CUMTA HM3JI0KEHOCTTA HA BAIYTCH PHUCK 3d
MHHHMAaJIHA.

IMazapen puck

[Nazapen pUCK - BEPOSITHOCTTA /1a C€ MOHecaT 3arydun WM J1a He ce peainsupa nevanda rnoj
BH3/ICHCTBUETO HA HEGIArONPUATHU TIPOMEHH B UeHMTE. J[PYIKECTBOTO NPHTEKABA 3aHHKCH
obemM Ha (PMHAHCOBM AKTHUBM, M3A0KEHH HA MNa3apeH pHCK. JAOKOJAKOTO aKTHBHTC Ha
APYIKECTBOTO MPEACTABASIBAT NPEAUMHO [TAPUUHH CPE/ICTBA W CKBUBAJICHTH M B3CMaHMs.

Kpennren puck
M3nomenocrra Ha JIpysKeCTBOTO Ha KPEAMTEH PUCK € J10 pamepa na Oanancopata
CTOMHOCT Ha (PMHAHCOBUTE MY AKTHBH, KaKTO ClIC/IBa:
31.03..2014 31.03.2013

(xmJ1. JaB.) (XmJn. JIB.)
[Tapuunm cpeicrsa 67 116
THLproBexu v JApyru B3eMaHus 54 75
ObIIO 121 191

PLKOBOACTBO HA JPY/KECTBOTO CHUTA, Y€ H3JI0KEHOCTTAa Ha KPCAHTCH PHCK  KbM
31.03.2014 r. ¢ MHUHMMHW3MpaHa, JIOKOJAKOTO MapuuHuTe cpeactsa na Jlpykecrsoro ce
chxpansiBaT B GaHKa-JAENo3nTap ¢ ALArocpodeH kpeauren peiitunr BBB+, npucwaen ot Fitch
Ratings. a ThpProBecKUTE B3eMaHUs ca NPeloCTABEHH ABAHCH 110 CCKPOY CMETKA Che ClIELHalHK
K/JIay3M 3a YCBOSIBAHE OT JA0CTABYHKA.

KEITL‘I'O[)H H (pllllilllCOBH AKTHBH H IIACHBH

bajnaucoBuTe CTOWHOCTH Ha npuTekRaBaHuTe 0T J{pyKecTROTO KaTeropuu (PUUHAHCOBH
AKTHBH M NIACHBM €A KAKTO Cle/IBa:

Dodwen ghunancos onrmem xvava 31 Mapm 20104 2 Cmp. 9 om 10
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OuHAHCOBH AKTHBH 31.03.2014 31.03.2013
KpeanTn n B3emMaHus: (Xuir. JiB.) (Xmr. JIB.)
[Tapuunm cpenctna (ben. 3) 67 116
Toproseku U apyru szemanus (ben. 6) 54 75
ObLIO 121 191
MUHHAHCOBH HACHBH 31.03.2014 31.03.2013
Tekyim nacueu: (XHJL. JIB.) (XHj1. aB.)
Toprosexu v apyru saubiokenns (ben. 8) 22 44
ObLO 22 44

15. CbBUTHUS CIEJL JATATA HA BAJIAHCA

Hsama 3nauuMu cbOMTHS, HACTBLITMIM MEXY OTUETHATA JaTa W jarara Ha ChCTaBaHe Ha
oTuera 3a UHAHCOBOTO CHCTOSHIE, KOMTO [a NPOMEHT (PUHAHCOBHTE oTHeTH Kby 31.03.2014

U AL

Munxka lerkosa. , Crannmup 3amwes;
CnecTaBures HanbanureseH iupekTop

Jlara na cocrapsine: 11.04.2014

ladwen hunaicos omyen kvsa 31 Mapn 2014 2. Cmp. 10 om {0



