CTOK TUTIOC AJT

MexauHHY (UHAHCOBH OTYETH 3a TpeTo TpuMmeceune 2015 roguna
BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

MNOSICHEHUSA KbM ®THAHCOBUTE OTYETH
1. OO6ma nndopmanus

CTOK IITIOC A/l (mapuuaHO MO-HAaTaThK OLIE “APY’KECTBOTO”) € aKIMOHEPHO APYKECTBO, PETUCTPUPAHO 1O
THproBeKkus 3aKOH B ATEHIIUS 10 BNMCBaHUATa mox ¢.x1. 762/2005r. Cemanuimero 1 apechT HA YIIpaBIeHNE Ha
IpyxecTBoTO ca: PemyOnuka bwenrapus, rpax Codus, Parion banks, yin. Kas3 bopuc I-eu 16, er.2. Caurano ot
23.01.2008 roguHa akIMKATE Ha APYKECTBOTO ce ThpryBaT Ha bDB.

I[py)KCCTBOTO nMa 1npeaMeT Ha JIEMHOCT: TIOKYTIKa U 3aMsdAHa Ha HCABWXXUMHU MMOTH, U3BBPIIBAHC HAa BCAKAKBU
,HeﬁCTBPIﬂ, CBBbpP3aHHU C MPOMAHA HAa NPEAHA3SHAYCHUCTO HAa HCABWKXHMMHU UMOTH, MPOCKTUPAHC, CTPOUTCIICTBO U
APy CbObTCTBAIU L[eﬁHOCTPI, OTAaBaHC 1O HAacM W YHNPABJIICHHUC Ha HCABWXXHWMU HMOTH, BCAKa JApyra
THhProBCKa n/unm HWHBCCTUIIMOHHA LleﬁHOCT, Ha3a6paHeHa CbC 3aKOH.

JpyXecTBOTO € C eIHOCTENEeHHa CTPYKTypa Ha ynpapieHue — CbBeT Ha aupekTopute. To ce mpeacTaBisBa u
YIOpaBJisiBa 3a€HO U TMOOTAETHO OT BCEKH €IUH OT ujeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE, a UMEHHO: OT
Bopucnas Benmunos Xpucrtos — M3menautenen aupekrop; Biagucnas [Tanues [1anes — [Ipeacenaren na CrBera
Ha mupektopute; Cemanun PycanoB PycanoB — 3amectHuk mpencemaren Ha ChBeTa Ha TUPEKTOPUTE, KaToO
MIPEICTaBUTEIICTBOTO TIPH paslopekaaHe, OOpeMEHSBaHE C TEXECTH W/WIM CKIIOYBAHE Ha JOTOBOPH 3a
HaeMm/apeH[a ¢ aKTHBU Ha JOPY)KECTBOTO Ha CTOMHOCT, paBHa WJIM HaAxXBbpisma 20 XWIJjieBa KbM JaTaTta Ha
CKJIFOUBAHE Ha C/ICIKATa, CE OCBIIECTBIBA OT BCHYKH WieHoBe Ha ChbBeTa Ha IUPEKTOPHUTE 3a€IHO.

JIpy>XecTBOTO MMa perucTpupaH kKamurtaa B pasmep Ha 4,809,450 neBa, pasmpenenen B 4,809,450 Opos
0OMKHOBEHH, OE3HANMYHY aKIUH C [TPaBO Ha IJlac, BCAKa elHa C HOMUHAJIHA CTOWHOCT 1 (e11H) JIeB.

2. OO0o00mIeHo MpeACTABSIHE HA 3HAYHNMHUTE CYETOBOAHU MOJUTHKHA

OCHOBHHUTE CUCTOBOJIHHU MOJUTUKH, MPHJIATAHU MPHU H3TOTBIHETO HA Te3U (PMHAHCOBU OTUETH, Ca MPEACTABEHU
1o-oi1y. Te3u MONUTHKY ca MpHUIaraHy MoCjIeJOBAaTEIHO 32 BCHUKHU MPEICTABEHH MEPUON, OCBEH aKO U3PUYIHO
HE € TI0COYEHO JIPYTO.

2.1. OcHoBa 32 U3TrOTBSIHE

O®unancoBute otyetd Ha CTOK ITJIFOC AJ] ca u3rotBeHu B CbOTBETCTBUE ¢ MexAyHAapOIHHUTE CTAaHAAPTH 32
¢unancoBu oruetn (MCQPO). Te ca M3roTBeHM Ha NpPUHIMIA HAa MCTOpUYECKATa II€Ha, MOAU(UIMPAH 4Ype3
NIPEOLICHKA 32 3€MHM M crpaay, (MHAHCOBH aKTHBHM Ha Pa3IoJIOXKEHHE 3a Mpojax0da M (MHAHCOBM aKTHUBH U
(bMHAHCOBM NACUBH IO CIIPAaBEJIMBA CTOMHOCT Ype3 rnedanda wiu 3aryoa.

UsrotesHeTo Ha (uHAHCOBHTE OTYeTH B CchoTBeTCTBHE ¢ MC®O wu3UCKBA W3MOI3BAHETO HA OMpPEICICHH
CEPHO3HM CYCTOBOIHH OILCHKHU. TO OIlle M3MCKBA OT PHKOBOACTBOTO Ja IMPAaBH ONPEICICHH MMPELECHKH B IIpoIeca
Ha TMPHJIATAHETO HA CYCTOBOIHHUTE MOJHUTHKH Ha APYX)ecTBOTO. OOIacTHTE, B KOMTO C€ € Hajarajia Mo-BHCOKa
CTCIICH Ha MPEICHKA WM YCIOKHEHOCT, WM 00JacTUTE, B KOUTO JOMYCKAHUATA M MPUOIM3UTEIHUTE OLCHKH Ca
3HaYMUMU 32 GUHAHCOBHUTE OTUETH, Ca OTIOBECTEHH B OeJiekka 4.

Jloxymenmu, uzoadenu om Cwgema no mesxicoynapoonu cuemogoonu cmanoapmu (CMCC) u Komumema 3a
PA3SICHEHUe HA MeNCOYHapoOHU cmanoapmu 3a ¢unancoso omyumane (KPMC®O), npuemu om Esponetickama
KOMUCUSL

Peanamenm 475/2012 om 5 onu 2012 2o0una

N3menenns 8 MCClIIpeacTaBsiHe Ha (UHAHCOBUTE OTYeTH [Ipedcmassine HA KOMNOHEHMU HA Opyeus
6ceobxeamer 00xX00 — Te3W M3MEHEHHS Ille Ce MPHIIAraT mpe3 CICIBAIlis OTYETEeH MEePHOJ U IIe NOBeAaT JO
MAJIK{ IPOMEHH IIPH MPECTABIHETO Ha KOMIIOHEHTUTE Ha BCEOOXBATHHUS TOXO Ha JPYKECTBOTO;

N3menenns B MC®O1IIpuaarave 3a nbpBu nbT Ha MC®O - Te3w HM3MEHEHHS HE C€ OTHACAT 1O
JIPYIKECTBOTO;

Wzmenenns B MCO®OSHeTekylmu aKTHBH, IbPAKAHM 32 NMPoAaxk0a, W NMPEyCTAHOBEHH JEHHOCTH — Te3U
U3MEHEHHUS He C€ OTHACAT A0 APY’KECTBOTO KbM JaTaTa Ha U3TOTBSHE HA HACTOSIUS OTUET;
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N3menenns 8 MC®O7 ®UHAHCOBU HHCTPYMEHTH OMOBECTSIBaHe — KbM JlaTaTa Ha M3TOTBSHE HA HACTOSIIUS
otueT Jpy’XecTBOTO HE € B CHCTOSIHHE 32 HAIPABH IPEICHKA 32 e(eKTa OT Te3U W3MEHCHHS BhPXY OTUCTUTE Ha
ZIPY’KECTBOTO, KaTO T€ IIIe Ce MPIJIaraT Mpe3 cJieIBaIlus OTYSTEH IIEPHOL;

N3menenns B MCC12Janbum BLPXY 10X0/4a — TE3W U3MEHEHMSI HIMA J1a 3aCETHAT OTYETHTE Ha JAPYKECTBOTO;

Nzmenenns B MCC20C4eToBOAHO OTYNTAaHe HA 0e3Bb3ME3THH CPeACTBA, MPeI0CTABEHH OT IhP:KaBaTa, H
ONoBecTSIBAHE HA IbP:KaBHA MOMOII — Te31 U3MEHEHUS HE C€ OTHACAT JI0 APY’KECTBOTO;

Nzmenennss B MCC21EdekTH 0T mpoMeHHTe B 00MEHHHTE KypcOBe — Te3M M3MEHEHHUsS HsMa Jla 3acerHaT
OTYETHTE HA JIPY’KECTBOTO;

N3menenns B MCC32®uUHAHCOBH MHCTPYMEHTH:TIPeACTABsIHE — TE3W H3MEHEHHS HAMa J1a 3aCeTHAT OTYCTHTE
Ha JIPYKECTBOTO;

Usmenenns B MCC33Herna meyan0a Ha aKIMs — Te3M H3MEHEHHsS HE CE€ OTHACAT [0 OTYETHTE Ha
JIPY>KECTBOTO;

Uzmenenns B MCC34MexnunHn (UHAHCOBH OTYETH — TE3M HM3MCHCHHUS HE CE OTHACAT JO OTYCTHUTEC Ha
JIPYXKECTBOTO;

IMpomener MCC19/1oxonm HA HAeTH JUIA — KbM JIaTaTa HA U3TOTBSHE HA HACTOSINUA OTYET J[pykecTBOTO HE
€ B ChCTOSIHHE 32 HAIIPaBH NPEIeHKa 3a e(eKTa OT Te3W M3MEHEHHUS BbPXY OTUETUTE Ha JIPYKECTBOTO, KaTO Te
IIIe ce MpIIaraT Ipe3 CJIeABAIIN OTYETEH IePHOL;

N3menenns B MCPO8OnepaTHBHU CerMeHTH — T€3W U3MEHEHHS HE CE OTHACST OT APY>KECTBOTO;

N3menenns 8 MCC240mnoBecTsiBaHe HA CBBP3aHM JHIA — TE3W U3MCHEHHWS HsAMa Jla 3aceTHAT OTYCTHTE Ha
JIPY>KECTBOTO;

Hos KPMC®O14TaBan Ha aKTHB MO NJaH ¢ Je)UHUPAHU [0XOAM, M3NCKBAHHS 32 MHHMMAJIHO
(uHaHCHpaHe U TXHOTO B3aMMO/elicTBHe — TOBA pa3siCHEHUE HAMA J1a 3aCeTHE OTYETUTE Ha APYKECTBOTO.

Pecnamenm 1254/2012 om 11 dexemepu 2012 coouna

Hos MC®O10KoHcouaupanun (pMHAHCOBH OTYETH — TO3W CTaHAAPT Il C€ MpHiara ciel MoBede OT €IWH
OTYETEH MEePHOJ U KbM JIaTaTa Ha M3TOTBSHE HA HACTOSIMINA OTYET J[pyKecTBOTO HE € B ChCTOSHUE /1a HAIIPAaBH
IpereHKa 3a eekra OT TO3U CTaHAAPT BBPXY OTUETUTE Ha [IpyKecTBOTO;

Usmenenns B MC®OI1Ilpuiaarane 3a nbpBu nbT Ha MC®O - Te3u HU3MEHEHHs HE ce OTHACST [0
JIPY>KECTBOTO;

Nzmenenns B MC®O2[1namane Ha 6a3aTa Ha aKIIAH — TE3U U3MCHCHUS HE CE OTHACST JI0 APYKECTBOTO;

N3menenns 8 MCP®O3bu3zHec KOMOMHAIIMM — T€3W U3MEHEHMS HE CE OTHACSAT JI0 IPYKECTBOTO KbM JaTaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

N3menenns B MC®O7 PUHAHCOBHM HWHCTPYMEHTH OMNOBECTSIBAHE — TE3W HM3MCHECHHS HSIMa Jla 3acerHar
OTYETHTE Ha JAPYKECTBOTO;

3menenns 8 MCCl1IIpencraBsine Ha PMHAHCOBU OTYETH — TE€3U U3MEHEHHUS 1LI€ C€ MpUJIarat ciiel] IoBeye oT
€IMH OTYeTEeH MEepHOJ U KbM JaTaTa Ha U3rOTBSHE HAa HACTOALIUS OT4eT J[pyX ecTBOTO HE € B ChCTOSHHE 1A
HATIPaBH MPEIICHKA 3a e)CKTa OT TSAX BBPXY OTUYCTHTE Ha [IpyKeCTBOTO;

3menenns 8 MCC70T4eTH 3a napuyHUTe MOTOLUM — TE3U U3MEHEHUS 1€ ce MpuiaraT cjell MoBeye OT eAUH
OTYETEH MEePHOJ] ¥ KbM JaTaTa Ha U3TOTBSHE Ha HACTOSAIIUS OTYeT J[pyECTBOTO HE € B ChCTOSIHHE J1a HAIPaBU
TIpeTieHKa 3a eeKTa OT TAX BbPXY OTUETHTE Ha J[pyKEeCTBOTO;
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N3menenns B MCC21EdexkTH oT mpoMeHHTe B 0OMEHHHUTE KYpCcOBe — TE€3M M3MEHEHHS HE ce OdYaKkBa Jia
3acerHaT OTYETHTE Ha JPY>KECTBOTO;

N3menenns B MCC240mnoBecTsiBaHe HA CBLP3aHM JUIA — Te3W U3MEHEHHUS IIIe Ce TpUyIarat cliel] oBeve OT
€IMH OTYETeH MEepPHOJ M KbM JaTaTra Ha M3TOTBSHE Ha HACTOSIIMS OT4eT J[pyKECTBOTO HE € B ChCTOSHHUE [a
HAINpaBH MpeleHKa 3a eekra oT TIX BbPXY 0T4eTUTe Ha J[pyKecTBOTO;

Wzmenenns 8 MCC32®duHaHCOBH HHCTPYMEHTH:MPEACTABSIHE — T€3W M3MEHEHHUS HE CE OYaKkBa Jia 3aCerHaT
oTueTuTe Ha J[pyKeCTBOTO;

Usmenenns B MCC33Herna meyan0a Ha aKOMs — Te3M H3MEHEHUsS HE CE€ OTHACAT 0 OTYETUTE Ha
JIPYXKECTBOTO;

N3menenns B MCC3600e31eHKa Ha aKTUBH — Te3W U3MEHEHUS 11l Ce TIPUJIarat cjie]l IoBede OT eIMH OTYCTCH
MEPUOI U KbM JaTaTa Ha M3rOTBSIHE Ha HACTOSINKA OTYET J[py»KECTBOTO HE € B ChCTOSIHUE JIa HAIPaBH MPCIICHKA
3a e(eKTa OT TAX BBPXY OTUETUTE Ha J[pyKeCTBOTO;

Usmenenns 8 MCC38HemaTepuaJHn aKTHBH — TE3M M3MCHCHHS INE C€ IMpHJAaraT ciie]] MOBeYE OT CIHH
OTYETEH MEPHOJ] U KbM JaTaTa Ha U3rOTBSIHE Ha HACTOALIUS OT4eT [[pyKecTBOTO HE € B ChCTOSIHHE J1a HAalpaBU
MpeleHKa 3a eekra OT TAX BbPXY OTYCTHTE Ha J[pyKeCTBOTO;

Wzmenennss B MCC39®unaHcoBM HWHCTPYMEHTH:NMPH3HABAHe W ONEHsIBAHE — TE3W M3MEHEHHUS IIe ce
Ipuiarat ciej IoBede OT €ANH OTYETEH MEepHo ] U KbM JaTaTa Ha U3TOTBSIHE HA HACTOAIIMS OTUeT [pykecTBOTO
HE € B ChCTOSIHHE /1a HallpaBH IPEIEHKaA 3a e()eKTa OT TAX BbPXY OTUETHTE HA JIpy>KecTBOTO;

N3menenns 8 MCC240mnoBecTsiBaHe HA CBBP3aHM JHIA — TE3W U3MCHEHUS HsAMA Jla 3aceTHAT OTYCTHTE Ha
JIPYIKECTBOTO;

M3menenns B KPMC®OSIIpaBa 3a yuactue BBB (oHI0Be 3a H3BeXKIaHe OT eKCIJoaTamus H
Bb3CTAHOBSIBAHE HA OKOJIHATA CPe/ia — TOBA Pa3siCHEHHE HsMA Ja 3aCETHE OTUETUTE Ha JAPY>KECTBOTO;

Wzmenenns B8 KPMC®O17Pa3npenesieHre Ha HeMAPHYHA AKTHBU HA COOCTBEHHIIUTE — T€3U U3MEHEHHUS 11Ie
ce mpuuaraT clef MoBe4e OT €AUH OTYETEH INEpHOJ M KbM JaTaTa Ha M3TOTBAHE HA HACTOSIIUSA OTYET
JIpy>XecTBOTO HE € B ChCTOSIHHE Jla HAllpaBM MpeleHKa 3a eeKkTa OT TSIX BPXY OTUeTHTe Ha J{pyKecTBOTO;

Hos MC®O11CbBMecTHH NpeaNpUATHS — TO3W CTaHIAPT Ie Ce Mpuiara ciell MoBede OT €IUH OTYETCH
MEepHO/I U KbM JlaTaTa Ha M3TOTBSHE HAa HACTOALIMS O0T4eT [IpyKEeCTBOTO HE € B ChCTOSIHUE J]a HAMIPABHU TpELeHKa
3a edpekTa OT TO3U CTAHIAPT BbPXY OTUETHTE Ha J[py’KecTBOTO;

N3menenns B MCO®OSHeTekymin akTHBH, AbPKAHU 3a MPOAaxk0a, U MPEyCTAHOBEHH JEHOCTH — TE3H
M3MEHEHHUs HE Ce 0YaKBa Ja MOBIUIAT BbPXY OTUETHTE HA JAPY>KECTBOTO;

Uzmenenns B MCC12/Janbm BBPXY 10X0/1a — TE3W U3MCHEHUS IIIE CE MPUIIArar CJie]] IOBeYe OT CIUH OTYCTCH
MEepHOJ ¥ KbM JIaTaTa Ha U3TOTBSHE HA HACTOSALIUS OTYET J[py>KECTBOTO HE € B ChbCTOSTHUE J1a HAMIPAaBH MpeleHKa
3a e()eKTa OT TAX BBPXY OTYETUTE Ha J[pyKecTBOTO;

N3menenns 8 MCC18IIpuxoan — Te3u W3MEHEHUS e e MpHIaraT clie] IoBeYe OT €IWH OTUETeH MEePUOI U
KbM J]aTaTa Ha U3TOTBSHE HA HACTOAIINS OTYeT J[py»KeCTBOTO HE € B ChCTOSIHME J]a HAMIPABH TpeleHKa 3a edekra
OT TSX BBPXY OTYETUTE Ha J[pyKecTBOTO;

N3menenns B KPMC®O9IIpeoneHka Ha BHeJAPEeHM JePUBATHBH — Te3W HM3MEHEHHS HE C€ OYakBa Ja
MOBIUSISIT BBPXY OTYETUTE Ha J[pyKeCcTBOTO;

Wzmenenns 8 KPMC®O016Xenkupane Ha HeTHA MHBECTHIHSA B Yy KIeCTPAHHA NeiiHOCT — T€3U U3MEHEHHUS
HE Cce OYaKBa J1a MOBIHAAT BbPXY OTUETHUTE Ha [Ipy’KecTBOTO;

Hos MC®O0O120mnoBecTsiBaHe Ha ASIJIOBH y4acTHs B APYrH MPeANPHUSATHS — TO3H CTaHIApT IIe ce Tpuiara
clles TIOBeUE OT €AMH OTYETCH MEPHOJ M KbM JaraTa Ha M3TOTBSHE HAa HACTOAIMIMS OT4YeT Jpy>KECTBOTO HE € B
CHCTOSIHHE J1a HAIIpaBH MpEIIeHKa 3a e)eKTa OT TO3M CTaHAApPT BbPXY OTUETUTE Ha J[pyKecTBOTO;
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[Mpomerner MCC27UHuAMBUAYATHN (PMHAHCOBH OTYETH — TO3W CTAHJAPT III€ CE MpHUiara cliea MoBede OT
€IMH OTYETCH NEepPHOA M KbM JaTaTa Ha M3TOTBSIHE HAa HACTOSAIMIMA OTYeT J[pyKEecTBOTO HE € B CHCTOSHHE Jaa
HaTpaBH MpeleHKa 3a eeKTa OT TO3M CTAaHJAPT BEPXY OTUETHTE Ha J{pyKecTBOTO;

ITpomener MCC28HBecTHMM B ACOIMUPAHU NPEANPHATHS H CbBMECTHH NPeANPUATHS — TO3H CTaHAApT
e ce Ipuiiara cliel MoBe4Ye OT €JUH OTYETEH IEepHOJ M KbM JaTaTa Ha M3TOTBSIHE HAa HACTOSIIUS OTYET
JIpy>XecTBOTO HE € B CHCTOSHHE Jla HalpaBW MpELeHKa 3a e(peKTa OT TO3U CTaHAapT BBPXY OTUETHUTE Ha
JpyxecTBOTO.

Peznamenm 1255/2012 om 11 dexemepu 2012 2o0una

N3menenns B MC®O1IIpuaarave 3a nbpBu mbT Ha MC®O - Te3u HM3MEHEHHS HE C€ OTHACAT 1O
JIPYIKECTBOTO;

N3menenns 8 MCC12[Janbli BbPXY A0X0a — TE€3W U3MEHEHUS Ie ce MpuiaraT Mpe3 cleABamlns OTYCTCH
MEepHO/I U KbM JIaTaTa Ha M3TOTBSHE HAa HACTOALIMS O0T4eT [IpyKEeCTBOTO HE € B ChCTOSIHUE J]d HAMIPABHU TpELeHKa
3a epekTa OT TIX BBPXY OTUeTUTE Ha J[pyKeCTBOTO;

Hos MC®O0O130ueHsBaHe Mo CHpaBefINBa CTOWHOCT — TO3M CTaHIApT ILIe Ce IpWiIara mnpes3 cieaBai]
OTUETEH MEPUOJ U KbM JaTaTa Ha U3TOTBSHE HA HACTOSIIUA OTUET J[pyXKeCTBOTO HE € B ChbCTOSHUE J1a HAIIPaBU
IperieHKa 3a e)eKTa OT TO3M CTaHIapT BBPXY OTYeTHUTE Ha J[pyKecTBOTO;

Nzmenenns B MC@®O2[1namane Ha 6a3aTa Ha aKIIAH — TE3U H3MCHCHUS HE CE OTHACST JI0 APYKECTBOTO;

N3menenns 8 MCPO3bu3zHec KOMOMHAIIMM — T€3W U3MEHEHMS HE CE OTHACHAT JI0 IPYKECTBOTO KbM JaTaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

N3menenns B MC®O043acTpaxoBaTeJIHU J0TOBOPH — TE3W U3MEHEHUS HE C€ OTHACAT JI0 JPYKECTBOTO;

Wzmenenns B MCO®OSHeTekylmu aKTHBH, TbPXKAHM 32 NMPOAaxk0a, W NMPEyCTAHOBEHH JEHHOCTH — Te3U
U3MEHEHHUS He C€ OTHACAT A0 APY’KECTBOTO KbM JaTaTa Ha U3TOTBSHE HA HACTOSIUS OTUET;

N3menenns 8 MCP®O7 ®PuHAHCOBU MHCTPYMEHTH ONMOBECTSIBAHE — TE3M M3MEHEHUs 1Ie ce Mpuiarar mnpes
cJenBalusl OTYETEH MEePUOJ M KbM JaTaTa Ha U3rOTBSIHE HA HACTOSIIUS OT4YeT J[pyKeCTBOTO HE € B ChCTOSHUE
Jla HaTpaBH MIPEIIeHKa 3a eeKTa OT TAX BbPXY OTUETHTE Ha J[py»KEeCTBOTO;

N3menenns B MCClIIpeacraBsiHe Ha (UHAHCOBM OTYETHM — TE3W HW3MEHEHHUS IIe Ce€ Tpujarar Ipe3
cleqBamus eIWH OTYeTeH NEepHoJ M KBbM JaTaTa Ha W3TOTBSHE HAa HACTOSIMHMSA OT4eT [[pyKecTBOTO HE € B
CBCTOSIHHE J1a HAaIIPaBH IIpeLeHKa 3a eeKkTa OT TAX BbPXY OTUETHTE Ha J[py>KecTBOTO;

Usmenernns 8 MCC2MarepuadHu 3amacd — TE3W W3MCHEHHUS IE Ce MpHiaraT Mpe3 CIIeJBAIlUsS OTYCTCH
MepHOJ ¥ KbM JIaTaTa Ha U3TOTBSHE HA HACTOSLIUS OTYET J[py>KECTBOTO He € B ChbCTOSTHUE J1a HAMIPAaBH MpeleHKa
3a e(eKTa OT TAX BBPXY OTYETUTE Ha JpyKecTBOTO;

Nzmenenns B MCC8CueToBOIHA MOJIMTHKA, TPOMEHH B CUETOBOJHUTE MPUOIH3NTETHN OLEHKH U TPEeIKH
— T3 U3MEHEHHUS 1€ ce Ipuiarar npe3 ciaeABallys OTYETEH MEePUO U KbM JaTaTa Ha U3TOTBSIHE HA HACTOSAIIMS
ordyeT JIpyKecTBOTO HE € B CBCTOSIHME [a HAalpaBH MpereHKa 3a e(pekTa OT TIX BBPXY OTYETHTE Ha
JpyxecTBoTO;

N3menenns 8 MCC10CH0uTHSI cj1el OTYETHHS MEPHOA — Te3W U3MEHEHHS e ce MpHJIarat mpe3 CIleABalns
OTYETeH MEePUOJ] U KbM JlaTaTa Ha W3rOTBSHE HAa HACTOSIIHS OT4eT [IpyKEeCTBOTO HE € B ChCTOSHHE Ja HAMPaBU
npereHKa 3a eeKkTa OT TIX BbpXy OoT4eTHTe Ha JIpyXKecTBOTO;

W3menenns B MCC16AMoTH, MAIIMHA U CHOPbKEHUS — T€3U U3MEHEHHUs Ile Ce MpuiaraT Mpe3 cleIBallius
OTUETEH MEPUOJ U KbM JaTaTa Ha U3TOTBSHE HA HACTOSIIUA OTUET J[pykKEeCTBOTO HE € B ChbCTOSHUE J1a HAIIPaBU
IperieHKa 3a e)eKTa OT TAX BbPXY OT4ETHTE Ha [IpyXKecTBOTO;

N3menenns B8 MCC17JIM3UHT — Te3W W3MEHEHUs IIle Ce MpHiIaraT Mpe3 CIeABAIIHs OTYETEH MEePUOI M KbM
JlaTaTa Ha U3TOTBSHE Ha HACTOSIIMS OTYeT J[pyKEeCTBOTO He € B ChCTOSIHME Jia HAMPABHU MpeEIeHKa 3a eeKTa oT
TSX BbPXY OTUETHTE Ha JIpyKecTBOTO;
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N3menenns 8 MCC18IIpuxoan — Te3u U3MEHEHHS e ce MpWiIaraT Mpe3 CIeABaIInsS OTYCTCH MEPHOJ U KbM
JaTata Ha M3TOTBSHE HAa HACTOSIIHS OT4eT py>KECTBOTO HE € B ChCTOSHHUE Ja HANpaBHU MpeleHKa 3a edexra oT
TAX BbPXY OTUETUTE Ha JlpyKeCTBOTO;

W3menenns B8 MCC19/1oxoau HA HaeTH JIMIA — TS3M M3MCHECHHMS HE CE OYaKBa Jla 3acerHaT OTUCTHUTE Ha
JpyxecTBOTO;

Nzmenenns B MCC20C4eToBOAHO OTYNTAaHe HA 0e3Bb3ME3IHN CPeACTBA, MPeI0CTaABEHH OT IhP:KaBaTa, H
OnoBecTsIBAHE HA IbpP:KaBHA NMOMOII — Te31 U3MEHEHNUS HE C€ 0YaKBa Jja 3aCE€rHaT OTUeTHTE Ha J{py>KecTBOTO;

Uzmenennss 8 MCC21EdekT oT npoMeHnTe B 00MEHHHTEe KYpCOBe — TE€3W M3MEHEHHS HE C€ OYakBa Jia
3aceTHaT OTYETUTE Ha APYKECTBOTO;

N3menenns B MCC32®uHAHCOBH HWHCTPYMEHTH:NMpPeEICTaBsIHE — TEe3W M3MEHEHHs IIe Ce MpriaraT Ipe3
ClIe/IBaIlUs OTYETEeH MEPUOJ] U KbM JaTaTa Ha M3TOTBSHE Ha HACTOSIIHS OT4YeT JIpy>KEeCTBOTO HE € B ChCTOSIHUE
Jla HAMPaBH TpelieHKa 3a eekra oT TIX BbpXY oT4eTuTe Ha J[pyKecTBOTO;

Nzmenenns B MCC33HeTHa me4yan6a Ha aKIUS — Te3W U3MCHECHUS HE CE OTHACAT 10 [pyKecTBOTO;
Nzmenenns B MCC34MexnuHHO GUHAHCOBO OTYHTAHE — TC3U H3MCHEHUS HE CE OTHACST 10 J[py»KecTBOTO;

Uzmenenns B MCC3600e3neHKa HAa aKTHBY — TC3U H3MCHCHHS [IE CE TPUJIATAT CJICH [TOBEYE OT CIUH OTUYCTCH
MepHOJ ¥ KbM JIaTaTa Ha U3TOTBSHE HA HACTOSLIUS OTYET J[py>KECTBOTO HE € B ChbCTOSTHUE J1a HAMIPAaBH MpeleHKa
3a epekTa OT TAX BBPXY OTUETUTE HA JIpyKEeCTBOTO;

N3menenns B8 MCC38HemaTepuainun aKTHBH — Te3W M3MEHEHHs IIle Ce TMpHarat ciej MOoBeYe OT €IHH
OTYETEH MEPHOM M KbM JaTaTa Ha M3TOTBSHE HA HACTOSIINS OTYET J[py»KECTBOTO HE € B ChCTOSHHUEC Ja HAIIPABH
MpereHKa 3a eekra OT TIX BbPXY OTYCTHTE Ha J[Py»KEeCTBOTO;

Wzmenennss B MCC39®PunaHcoBHM HWHCTPYMEHTH:NMPH3HABAHe W ONEHsIBAHE — TE3W M3MEHEHHUS IIe ce
Ipuiarat ciej IoBede OT €ANH OTYETEH MEepHO ] U KbM JaTaTa Ha U3TOTBSIHE HA HACTOAIIMS OTUeT [pykecTBOTO
HE € B ChCTOSIHHE JIa HallpaBH IPELCHKa 3a e()eKTa OT TAX BbPXY OTUETHTE Ha JIpy’KecTBOTO;

H3menenns B MCC4OI/IHBeCTHHHOHHH HMOTH — TE€3W M3MCHCHHUA 1€ CC HpujiaraT CJIC€a NOBEYE OT CIWH

OTYETEH MEPHOJ U KbM JIaTaTa Ha M3TOTBSHE HA HACTOSIINS OTYET J[pyKEecTBOTO HE € B ChCTOSHHUE /1a HAIIPAaBH
IpereHKa 3a edexra OT TAX BbpPXY OTUeTHTE Ha J{pyKecTBOTO;

N3menenns B MCC41Cejicko CTONAHCTBO — T€3W U3MEHEHUS HE C€ OTHACST 10 JPYKECTBOTO;

Nzmenenns 8 KPMC®O2/Is1i1oBe Ha YjeHOBe HA KOONEPAIMM M CXOAHH WHCTPYMEHTH — T€3U M3MEHCHUS
HE Ce OTHACAT J0 APYKECTBOTO;

Nzmenenns B8 KPMC®0O40mnpeaensine 1ajau JageHo cOpasyMeHHe ChAbpP:Ka JU3HHT — T€3U N3MECHCHHS HE
Ce OTHACAT JI0 JPY>KECTBOTO;

N3menenns B KPMC®O13[IporpaMu 3a JIOSUTHOCT HA KJMEHTH — TEe3W U3MEHEHHUS HE Ce OTHACAT 10
ZIPY>KECTBOTO;

N3menenns B KPMC®O17Pa3npenesieHusi HA HeMAPUYHU AKTHBH HA COOCTBEHUIMTE — TE3W U3MCHEHUS HE
ce OTHACAT JI0 JPY>KECTBOTO;

Wzmenenns B8 KPMC®O191loracsaBane Ha GMHAHCOBH MACHBH C MHCTPYMEHTH HAa COOCTBEHMS] KANUTAJ —
Te3M M3MEHEHUs Ile ce MpuiaraT ciel MoBede OT €AUH OTYETEeH MEepUoJ U KbM JaTaTa Ha U3TOTBSIHE Ha
HacTOSIINS OTYET [[py>KECTBOTO HE € B ChCTOSIHHUE J1a HAlpaBH MpEleHKa 3a eekTa OT TSAX BhPXY OTUETUTE Ha

JpyxecTBOTO;

Hos KPMC®O20Pa3xoau 3a oTcTpaHsiBAHe Ha NMOBBbPXHOCTHHS CJ0il B TMpou3BoAcTBeHaTa ¢a3a Ha
OTPUTA MMHA — TOBa Pa3siCHEHHE He ce oTHacs 10 JpyxkecTBOTO.

Pecnamenm 1256/2012 om 13 dexemepu 2012 coouna
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CTOK TUTIOC AJT

MexauHHY (UHAHCOBH OTYETH 3a TpeTo TpuMmeceune 2015 roguna
BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

N3menenns 8 MCO®O7PUHAHCOBH MHCTPYMEHTH: OMOBECTSIBAHE — TE3W HM3MEHEHHUS HE BIUSAT BBPXY
OTYETHTE Ha JAPYKECTBOTO;

N3menenns B MCC22®PUHAHCOBH MHCTPYMEHTH: TIpeACTaBsiHe — Te3W H3MEHEHUSI HE BIIUSAT BHPXY OTUCTHTE
Ha [Ipy>xecTBOTO.

Jokymenmu, uzoaoenu om Cwveema no mexncoyHapoouu cuemogoonu cmanoapmu (CMCC) u xomumema 3a
PAa3sICHeHUe Ha MencOYHapoOHu cmandapmu 3a Quuancogo omuyumane (KPMC®O), eéce owe He npuemu om
Eeponeiickama xomucus

MC®O9 ®unHaHCOBH MHCTPYMEHTH — Biu3a B cwia oT | sHyapu 2013 roamHa W MOXKe J1a MPOMEHHU
KIacudukanusTa Ha GUHAHCOBUTE UHCTpyMeHTH. KbM JaTaTa Ha M3roTBSIHE HA TO3M OTYET JPY)KECTBOTO HE € B
CHCTOSTHHE J1a OTIPEJIeIU MOTeHIHATHHS eekT

2.2. IlpeBe:xkIaHe HA Yy:KAeCTPAHHA BAJyTa
Dynkyuonanua 8aryma u 8aiyma Ha NPeocmaesHe

Craruure, BKIIIOUYCHH BB (PMHAHCOBUTE OTYCTH, CE€ M3MEPBAT BHB BaJyTaTa HA OCHOBHAaTa NKOHOMHUYECKA CPeJa,
B KOSITO omepupa ApyxkecTBoTo. ToBa e (yHKIMOHAJHATa BalyTa, KOSATO € M BalyTa Ha IpEICTaBsSHE —
Owsrapcku sieB (bgn).

Ilpesescoane u canoa

Crenknre B 4y)XKISCTpaHHA BalyTa ca MPEBEICHHW BBHB (YHKIMOHAJIHATA BaIyTa 10 OOMEHHHUTE KypCOBE Ha
JATHTE HA CHACIIKUTE WM IO IPEOIeHKa, KOTaTO CTaTHHUTE ce MpeoleHsBat. [leqandure u 3aryOuTe OT BalyTHU
Pa3NMKU B PE3yNTaT Ha ypeKIaHe Ha Te3H CACIKH M OT IPEBEXXIaHETO MO 3aKITIOUMUTETHUTE KypcoBe B Kpast Ha
TOJMHATA 32 MAPUYHUTE aKTHBU W ITaCHBH, ICHOMUHUPAHHU B UyXKIECCTpaHHA BalyTa, ce mpu3HaBaT B OTduera 3a
BCEOOXBATHUS TOXO/I.

2.3. moTH, MAIIMHY H CHOPBKEHUS

Jpy’XecTBOTO MpUTEkKaBa MPEIUMHO 3¢MH. 3EMHUTE ca MPEACTABCHU IO CIpPABEIIUBA CTOHHOCT, O0a3MpaHO Ha
MIEPUOINYHO, HO HE MO-PAIKO OT | BT Ha 5 TOXWHM, MPEOLCHSIBAHE, M3BHPIIBAHO OT BHHIIHH HE3aBUCHMH
orneHuTeNN. BeskakBa HaTpymaHa aMOpTH3aIMs KbM JlaTaTa Ha MPEOICHKATa € eIMMUHHUpaHa cpenry OpyTHara
OaaHCcOBa CTOMHOCT Ha aKTHMBa M HETHATa CyMa € IPEH3YHCIeHa KbM IIPEOICHEeHaTa CTOWHOCT Ha aKTHBA.
BceskakBa qpyra coOCTBEHOCT, MAIlllMHU W OOOPYABAaHE € M3pa3eHa Mo MCTOpHIECKa [eHa MUHYC aMOPTH3AIIHsL.
HcTtopruueckara 1ieHa BKIIIOUBA U Pa3X0Ad, TUPEKTHO OTHOCHMH KbM IPUIOOMBAHETO HA aKTHBA.

Karo uMoTH, MallliHU ¥ ChOPBKEHUSA CE OTYNTAT AKTHBH C IieHa Ha npupoouBane Hayg 700 (CeIeMCTOTHH) JicBa.

IMocnenBammuTe pa3xoau ca BKIIOYCHU B OallaHCOBaTa CTOMHOCT HA aKTHUBA WUIM MPHU3HATH KAaTO OTIEJICH aKTUB
caMo KOTaTO € BEpPOSITCH MPHUTOK OT OBICHIN MKOHOMUYECKU U3TOJH, CBBP3aHH C aKTHBA, KbM JIPYKECTBOTO H
CTOMHOCTTa My MOXe Ja ObJie HaleKTHO M3MEpeHa. bamaHcoBaTa CTOHHOCT Ha MMOJMCHCHA YacT € OTIHCAaHA.
BesikakBu pyrw peMOHTH W TOIJpBXKKa ca oTpaseHH B OTdera 3a BCCOOXBATHHSA JOXOH IMpe3 (hUHAHCOBHS
TIePHO]I, TIPe3 KOUTO ca BH3HWKHAIH.

HapactBaneto Ha OanaHcoBaTa CTOHHOCT B PE3yJITaT Ha MPEOICHKA HA 36MHU U CIPajy € OTHECEHO KaTo JPYrd
pe3epBu B cobcTBeHUsI Kanutan B OT4era 3a (PMHAHCOBOTO ChCTOsIHNME. HamaneHus, KOUTO MOKPUBAT MPEAXOAHU
YBEJMUYCHNUS 332 CIUH U ChIIl aKTHB, Ca 33 CMETKA Ha TE3U pe3epBU. BesAkakBU Apyrn HAMaJICHHS Ca OTYMTAT Ype3
Ortuera 3a BceoOXBaTHHUS 0XO0J. Besika ronuHa pasnukaTa MeXIy aMOpTH3anuATa, 6a3upaHa Ha IpPEOICHEHATa
CTOMHOCT Ha aKThBa, npu3Harta uype3 Otdera 3a BCeoOXBAaTHHS MJOXOJ, W aMoOpTH3alMATa, OasupaHa Ha
OpHUTMHAJIHATa CTOWHOCT Ha aKTHBA, CE MPEXBHPIIL OT “IPYru pe3epBH’ KbM “HepasmpesereHa neyanoda’.

3eMu He ce aMOpTHU3Upar. AMOpTI/I3aHI/I${Ta Ha APYTUTC aKTUBU CC U3UYHNCJIABA 11O JIMHECCH METO/ 3a paspeACIsiHe
Ha CTOMHOCTTa UM (I/IJ'H/I npeoneHeHaTa UM CTOfIHOCT) 3a BpEMETO Ha OYaKBaHUs IMOJIC3CH JKUBOT, KAKTO CJICABA:

- MaIlMHU 5 TOIMHH.
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MexauHHY (UHAHCOBH OTYETH 3a TpeTo TpuMmeceune 2015 roguna

BCHUYKHU CYMH Ca U3PA3€HU B XUJIL.JIB., OCBCH aKO U3PUYHO HE € YKa3aHO APYTrO

OcTarpuHaTa CTOWHOCT W MOJIC3HHUAT XMBOT HAa aKTHBHUTE CE IPEpasriekIaT M ako € HeoOXOAWMO Te ce
KOPHUTHpAT KbM BCSIKa J1aTa Ha OTYeTa 32 (PUHAHCOBO CHCTOSTHHE.

BanaHcoBaTa CTOMHOCT Ha aKTHB Ce HaMaJlsiBa He3a0aBHO 0 BH3CTAaHOBHMATa My CTOWHOCT, aKO OajaHcoBara
CTOMHOCT Ha aKTHBA € MO-BHCOKA OT OIICHEHATa Bh3CTAHOBHUMA CTOMHOCT (BHIK Ociekka 2.4).

[Teyanbure u 3aFy6I/IT€ oT OCB060)K,ZLaBaH€ CC ompeaciaAT 4pe3 CpaBHABAHC Ha INMOCTBHIVICHUATA U OajaHcoBaTa
CTOMHOCT U ca MpU3HATU B CTATHA “pe3ynTaT oT HpOL[a)K6I/I Ha HETCKYIIN aktuBn” B OTuera 3a BCeOOXBATHUS
JA0XO0md.

Koraro e mpojajgeH mpeoueHeH akKkTHB CyMmaTa, BKIIOYEHA B JIPYTH pPE3EPBH, CE€ TMPEXBBPISA KbM
HepasImpe/elieHaTa neyanoa.

2.4. O0e3ueHKka HA He(PUHAHCOBH AKTUBH

AXTHBH, KOUTO UMAT HEONPEJENeH MOJIe3eH KUBOT, HAPUMEpP PEIyTalusITa, He ca 00EKT HAa aMOPTH3HpaHe, a
ce TecTBaT 3a OOE3l[EHKa BCsKA TOJHMHA. AKTHBH, KOUTO ca OOSKT Ha aMOpPTH3MpaHe, Ce MperiexaaT 3a
00e3lieHKa, KOTaTo CHOWTHUS WM MPOMEHH B OOCTOSITENCTBATa coyar, uye OalaHcoBaTa CTOMHOCT MOXE Ja He
Ob7c BB3CTaHOBEHA. 3aryba oT 0Oe3IcHKa ce MpHU3HAaBa 3a CyMaTa, ¢ KOSTO OajaHcoBaTa CTOHHOCT Ha aKTHUBA
HA/IBHIIAaBa BBH3CTAHOBHMATa MYy CTOWHOCT. Bb3cTaHOBMMATa CTOMHOCT € MO-BHCOKAaTa OT CIpaBEIIHBATA
CTOWHOCT Ha aKTHBAa MUHYC Pa3XOIMTE IO Mpoaax0a W CTOMHOCTTA B yrmoTpeba. 3a IeTuTe Ha OLCHIBAHETO Ha
00e3leHKaTa aKTUBUTE Cca TPYNUPAHU Ha HAl-HUCKOTO HUBO, HA KOETO UMa OTICITHO HACHTU(DUITUPAHY TAPHIHH
moTouu (SIWHUIIM, TEHEPUPALIHM MapuIHu motonn). HerHaHCOBU akTHBH, Pa3MUYHU OT PEIMyTaIlHsi, KOUTO ca
Ounn 00e3leHsIBaHH, Ce MPErJIekIaT 32 Bb3MOKHO Bh3CTAaHOBSIBAHE HA 00E3LIEHKAa KbM BCsKA JIaTa Ha OTYETa 3a
(hMHAHCOBO CHCTOSHUE.

2.5. Herekymu akTHBH (MJIM IPynu 3a 0CB00O0KIaBaHe) IbP:KaHH 32 MPoAaxK0a

Hetexymmu akTtuBu (WM TPymH 3a OCBOOOXKIaBaHE) ce KIACH(PUIHMPAT KaTO aKTWBU IBP)KaHHU 3a Mpojaxoa,
KOraTo TsIXHaTa 0ajlaHCOBa CTOWHOCT IIe Ce BH3CTAHOBM OCHOBHO Upe3 clelka Io mpopaxba u mpoxaxodara ce
CYMTa 32 MHOTO BeposiTHa. Te ca IpeacTaBeHH IO IMO-HHCKaTa OT OajaHcoBaTa CTOMHOCT M CIIpaBeIMBaTa
CTOMHOCT MHHYC pa3xoJuTe Mo npoaax0a, ako OajgaHcoBaTa UM CTOMHOCT Ie ObJie Bh3CTAHOBEHA OCHOBHO 4pe3
npojax0a, a He upe3 MpoIbJDKaBalla yrnorpeoa.

2.6. PUHAHCOBH AKTHBHU
2.6.1. Kuaacudukamus

JpyxecTBoTO Kiacupuupa (UHAHCOBUTE CH aKTHBHU B CIECAHUTE KAaTETOPUH: MO CIPABEIINBA CTOMHOCT 4pe3
nevyanda win 3ary6a, 3aeMH U B3eMaHHs, HHBECTHIMH IbPKaHU 0 MajeX W Ha Pas3loNIOKEHHE 3a MpoJakoa.
Krnacudukanusra 3aBucH OT LenTa Ha nHpupoOMBaHe Ha (PUHAHCOBUS AaKkTHB. PBHKOBOACTBOTO oOmpeneis
KJIacu(puIUpaHeTo Ha (MHAHCOBHS aKTHB IPH IIbPBOHAYATHOTO MY NPU3HABAHE.
Dunancosu akmusy no cnpageonuea cmolHoCm ype3s neuanrba um 3azyoa
®OUHAHCOBH aKTHBH IO CIIPaBEAJIMBa CTOMHOCT upe3 nevanda Wi 3aryda ca (UHAHCOBM aKTHUBH, ABPXKaHU 3a
ThprysaHe. UHAHCOB aKTHB ce KIacH(UIMpa B Ta3W KaTETOPHS aKo € MPHUAOOUT OCHOBHO C II€T KPaTKOCPOUYHA
npojak0a. AKTUBHUTE B Ta3H KaTETOpuUs ce KJIaCH(UIHUPAT KaTO TEKYIH aKTUBH.
3aemu u 63emanus
3aeMu U B3eMaHH ca HEIEPUBAaTUBHY ()MHAHCOBH aKTUBH ¢ (PMKCHPAHU WM ONPEIEIIICMH IUIAIIAHNS, KOUTO HE
ce KOTUPAT Ha aKTHUBEH Ma3ap. Te ce BKIIOUBAT B TEKYILUTE aKTUBU, OCBEH T€3H, YMITO MaAeXK € Cle] IoBeYe OT
12 mecena OT naraTa Ha oT4YeTa 3a (PUHAHCOBO CHCTOSHHE — T C€ KJIACH(UIMPAT KaTo HETEKYIIH aKTHBH.
3aeMuTe U B3eMaHMTA Ha JPY>KECTBOTO BKIIIOYBAT “ThPrOBCKH U APYTH B3€MaHUS U “ApPYyTH TEKyILU aKTUBHU B
Otueta 32 GUHAHCOBOTO ChCTOsTHUE (Oenexka 2.8).

Hneecmuyuu, Ovpoicanu 00 nadexc

ToBa ca (puHAHCOBH aKTHBH, KOUTO UMAT (QUKCHPAHH WM ONpEAeIeMH IUIAIaHusI U (PUKCHpaH MaaeK, KOUTO
IIPY’>KECTBOTO MMa HaMEPEHUE W BB3MOXKHOCT Ja 3aIbPKH J0 HalIeXK.
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Dunancosu akmueu Ha pasnojioxcerue 3a npodaafcﬁa

duHaHCOBH aKTHUBH Ha PasmoJIOKECHUE 3a npoz[a>K6a ca HCACpHWBATUBU, KOUTO HJIH Ca 0003HAYCHH B Tas3u
KaTeropus, Win HE Ca Knacn(bnunpam/l B HAKOA Apyra KaTeropus. Te ce BkIIOYBAT B HETCKYIIUTC aKTUBU, OCBCH
dKO PBKOBOACTBOTO HE CMsATa Ja CC 0CB060L[I/I OT TIAX a0 12 MEC€la OT JaraTa Ha OT4YCTa 3a (bI/IHaHCOBO
CBbCTOSAHUC.

2.6.2. IlpuzHaBaHe H OIleHSBaHE

OOUKHOBEHHUTE IMOKYIIKH U TIPOJAKOM Ha ((MHAHCOBHM aKTHBH CE IMPU3HABAT HA JaTaTa Ha ThPryBaHe — JaTaTa, Ha
KOSITO JIPY’KECTBOTO Ce OOBBP3BA C TMOKYIKaTa WM TpoJax0aTa Ha akTUBA. VHBECTHIMHUTE ITbPBOHAYAIHO CE
MPU3HABAT I10 CIPABE/UIMBA CTOWHOCT IUIIOC Pa3XOIUTE TI0 ClIeNIKaTa 32 BCHYKH ()MHAHCOBU aKTHUBH, KOUTO HE Ce
OTYMTAT 110 CIpaBeUINBA CTOMHOCT upe3 nedanda i 3aryda. @MHAHCOBU aKTHUBH, OTYUTAHH 10 CIPaBeINBA
CTOIHOCT upe3 mevanba win 3aryba, IbpPBOHAYAIHO C€ MMPU3HABAT MO CHpaBeUIMBa CTOHHOCT, a Pa3XOAUTe 10
cIeTKaTa ce IMPU3HABAT KaTto TeKyu. OUHAHCOBUTE aKTHUBU CE OTIHCBAT, KOTAaTO MPAaBOTO HA IOJyYaBaHE Ha
MAPUYHA TOTOLU OT HHBECTUIIMUATE H3TEUYC WK ¢ OMIIO MPEXBBPIICHO U ca OMIIN MPEXBBPICHA BCUUKH PUCKOBE H
moJ3u OT coOcTBeHOCTTa. DHHAHCOBUTE AaKTHUBH HAa PA3MONIOKEHUE 3a MpojakOda M (PUHAHCOBH AKTUBHU IIO
CIpaBeJTUBA CTOMHOCT Ype3 rmevainda i 3ary0a MOoCIIeBaIIo Ce OICHSBAT IO CIIPABEIIMBA CTOHHOCT.

3aeMu U B3eMaHUs, KAKTO U HHBECTHUIIMU AbPKAHU JIO MAJICXK CE OTYUTAT IO aMOPTU3UPaHA CTOMHOCT MO METOa
Ha eeKTHBHATA JINXBA.

[MeuanOu u 3ary0u OT MPOMEHUTE B CIPABENIUBATA CTOMHOCT Ha ()MHAHCOBH aKTHUBH IO CIIPABEJINBA CTOMHOCT
ype3 meyanba wiM 3aryba ca mpeactaBeHn B OTdeTra 3a BCEOOXBAaTHHUS JIOXOJ B CTaTHsATa “‘(GUHAHCOBU
Ipuxoau/(pa3xoau) — HETHO 3a TepHoia Ha BB3HUKBaHe. [IpUXOau OT MUBHUIACHTH OT (PMHAHCOBU aKTHBH TIO
CITpaBeNTUBa CTOMHOCT Ype3 Medanbda wiu 3arybda ce mpuzHasatr B OTdera 3a BCEOOXBATHHUS OXOJ KaTO 4acT OT
JPYTUTE MPUXOJIU, KOTATO CE YCTAHOBH MPABOTO HA APYKECTBOTO 32 IOIyUaBAHE.

HpOMeHI/I B cCHOpaBeAjiuBaTa CTOMHOCT Ha LICHHU KHHWXKA, JACHOMHUHUPpAHU B 4YYXJCCTpaHHA BallyTa U
Knacn(bnunpaﬂn KaToO Ha pa3MoJIOKCHUC 3a npoz[a>K6a C€ OTYHUTAT B COOCTBEHHS KAIIUTAIL

Koraro neHHM KHMXKa, Kiacu(UIUpaHH KaTO Ha Pa3MOJIOKEHHE 332 MPOJax0a, ce MpoAaiaT WM O0E3LEeHSIT,
HATPYIMAaHUTE KOPEKIMU OT CHpaBeUInBaTa CTOHHOCT, IPH3HATH B COOCTBEHUS KamuTal, ce BkitouBaT B OTdyera
3a BCEOOXBATHUS JOXOJ KaTo “(DMHAHCOBH MPUXOIH/(pa3xoan) — HETHO .

JIuxBa BbpXy IIEHHH KHIXKA Ha Pa3IoJIOKEHUE 3a Mpojaxk0a, U34KciIeHa o MeTo/ia Ha e()eKTHBHATA JIMXBa, Ce
mpu3HaBa B OtyeTa 3a BCEOOXBAaTHUS JOXOJ KAaTO 4YacT OT “‘(pUHAHCOBH TPUXOAW/(pa3xogu) — HETHO .
JuBumeHTH 3a (UHAHCOBM WHCTPYMCHTH Ha pasloJIOKEHHWE 3a mponaxba, ce mpusHaBar B Otyera 3a
BCEOOXBAaTHUS JIOXOJ KAaTO YaCT OT APYTUTE MPHUXOJH, KOTaTO CE YCTAHOBH IPABOTO HA IPYKECTBOTO 32 TOIYYH
IUTAIIAHETO.

CripaBe/UITMBUTE CTOMHOCTH Ha KOTHPAHU MHBECTHIIMH ce 0a3upaT Ha TEKYIIUTE LEeHN “KymyBa”. AKO ma3apbT 3a
naneH (UHAHCOB aKTUB HE € aKTHUBEH, KAKTO W NPH HEKOTHpaHW IIEHHM KHHXXa, APY)KECTBOTO YCTaHOBSBA
CrIpaBeyIMBaTa CTOMHOCT KAaTO H3IOJ3Ba TEXHUKH 3a OIIEHKA, KOWTO BKJIIOYBAT W3MOJI3BAHE HAa CKOPOIIHU
cuenky, pedepupane KbM APYTU MOJOOHN MHCTPYMEHTH, aHAJIN3 HA IUCKOHTUPAHH MAPUYHU MOTOIM M MOJIEIN
3a OLICHKA Ha OMIIHH.

JIpy’)KeCTBOTO OIlCHSBa KbM BCSKa Jara Ha OT4YeTa 33 (PUHAHCOBO CBHCTOSHHC Madd HMa OOEKTHBHO
JIOKA3aTejaCcTBO, 4Ye¢ ()MHAHCOB aKTWB HIIM rpyna (UHAHCOBH aKTHBH € OOe3leHEeHA. [IpH ICHHM KHHKa-
WHCTPYMCHTH Ha COOCTBCHUS KaIWTaN, KIACU(QUIMPAHU KaTO Ha Pa3MOJIOKCHHE 32 MPOak0a, 3HAYUTEITHO WIIH
MPOABIDKUTEITHO HAMAJICHHE B CIIPaBEIJIMBATA CTOWHOCT MOJ CCOSCTOHHOCTTa MM C€ CYHTA 33 MHIMKATOp, 4
LICHHUTE KHIDKA ca 00e3leHeHN. AKO CBIECTBYBAa HAKAKBO MOJOOHO JOKA3aTEICTBO 3a ()MHAHCOBHM aKTUBU Ha
pa3mnoioxeHue 3a mpoaax0a, HaTpymaHaTa 3aryba — M3YUCIICHa KaTo pa3jiiKa MEX]y [IeHATa Ha NPUA0OUBaHEe U
HACTOSIIATa CIpaBeJINBa CTOMHOCT MHUHYC BCSKakBa 3aryda OT oOe3lleHKa Ha To3W ()MHAHCOB aKTUB, KOSTO
Mpeay TOBa ¢ MpH3HATa B Iedyanbara WK 3arybaTa — ce M3BaXKaa OT COOCTBCHMS KalMTad W Ce NMpPU3HABa B
Oryera 3a BceoOXaTHHs Hoxon. 3aryOuTte oT oOesleHka, mpu3HaTd B OTdera 3a BCEOOXBAaTHHUS JOXOJ 3a
HHCTPYMEHTH Ha COOCTBCHHMS KallMTall, HE CC Bh3CTaHOBsABAT mpe3 OTuera 3a BCeOOXBATHUS JOXOA. TeCTBaHETO
3a 00e3IIeHKa 3a THPTOBCKHUTE B3eMaHUs € OIMCAaHO B Oenexka 2.9.
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2.7. MarepuaJjHu 3anacu

MarepuaaHuTe 3amacH ca HpPEACTaBeHH IO IO-HHUCKaTa OT ce0eCTOMHOCT W HETHA pealn3upyeMa CTOMHOCT.
CroifHOCTTa Ha M3Pa3X0ABaHUTE MaTepuanu ce onpenens mo meroaa FIFO (rppBa Bxosmma-mbpBa H3X01Ia).

2.8. THpProBcku W APYTH B3eMaHHSI

TBHproBckuTe B3eMaHUs MHPBOHAYAIHO CE MPU3HABAT MO CIPaBEJIMBa CTOMHOCT U MOCIIEBAIIO C€ OLICHSIBAT IO
aMOpTH3HMpaHa CTOHHOCT, KaTO Ce W3IMO0J3Ba METo/la Ha c¢eKTHBHATA JIMXBA, MUHYC NMPOBU3UUTE 32 00C3IICHKA.
[IpoBu3mus 3a o0Oe3lleHKAa HA THPrOBCKH B3EMaHUs CE YCTAHOBSBA, KOTaTO MMa OOCKTHBHO JIOKA3aTEICTBO, Y€
IPY’)KECTBOTO HAMA Ja MOXE Ja chOepe BCHYKH ABDKUMH MYy CYMH 0 OPUTHHAIHHUTE YCIOBUS 332 B3EMaHHATA.
3HaunTeTHH (PUHAHCOBU TPYJHOCTH Ha JEOUTOP, BEPOSITHOCT, Y€ JeOUTOp WITH 1€ (asiipa WIH e IpearprueMe
(MHAHCOBAa peOpraHW3aIlvs, WM 3HAYMTETHO 3a0aBsHe Ha IutamiaHeTro (¢ moBedue oT 30 mHM cienm mamex) ce
CYHTAT 3a MHIUKATOPH, Y€ THPTOBCKO B3eMaHe ¢ obOe3meHeHo. CyMmaTa Ha NMPOBH3HATA € Pa3lIUKaTa MEXIy
OamaHcoBaTa CTOWHOCT Ha aKTWBAa W HACTOSIIATa CTOMHOCT Ha OYaKBAHWTE OBACUIM MapUYHU MOTOIIH,
JTUCKOHTHPAHU C OpUTHHAIHUS ¢EeKTUBEH JINXBEH MPOIICHT. bamancoBaTa CTOWHOCT Ha aKTHBA € HaMaJleHa upe3
M3I0JI3BaHe HA KOPEKTHBHA CMETKAa M cymara Ha 3ary0aTa ce mpu3HaBa B OTyeTa 3a BCeoOXBATHUS JOXOM KaTO
“pa3xoau/Ipuxoau OT MPEOIICHKH Ha aKTHUBH W macuBu . KoraTto THProBcKO B3eMaHE ¢ HECHOMpPAeMoO, TO ce
OTIHCBA CPEUly KOPEKTHBHATa cMeTKa. [locieaBany Bh3CTAHOBSIBAHUS HAa CyMH, KOUTO MPEIU TOBa ca OwiH
OTIHUCAHM, C€ KPEeIUTHpaT Cpeuly ‘‘pa3xoAu/MpUXOAu OT MpPELUEHKHM Ha akTuBM U macuBu B OTueTta 3a
BCEOOXBATHUS JTOXO/I.

2.9. Tlapu v mapUYHU eKBUBAJIEHTH

[Mapy ¥ mapuYHM €KBUBAJCHTH BKJIIOYBAT MapH B OpOH, NEMO3WTH, IBPXKAHW HA BIDKAAaHE B OaHKH, IPYTH
KpPaTKOCPOYHM BHMCOKOJMKBUIHH HWHBECTHUIMH C OPWUTHHAICH TageX A0 3 Mecema W OaHKOB OBBpApadT.
BaHkoBUAT OBBpAPA]T € MpeACTaBeH MPH 3aeMHUTE KaTO TEKYIIH macuBy B OTdeTa 3a (GMHAHCOBOTO CHCTOSIHHE.

2.10. AkunonepeH KanuTaa

OONKHOBEHHTE aKIMHU ca KIacCUPUIMPaHN KaTo cOOCTBEH KanuTall. Br3craHoBsieMuTe npedepeHnaiHy akiuu
ca KiacupuuupaHy KaTo nacusu (Oenexka 2.12).

Pasxomure, IIPAKO CBBP3aHNU C CMUTUPAHETO HA HOBU aKIIUKU WJIN OIIOWH, Ca IMPEIACTABECHU B COOCTBEHHS KaITUTall
KaTo HaMaJICHHUEC, HCTHO OT JaHBbIH, OT HOCT’BHHCHI/I}ITa/HpCMI/IHTa.

OO6paTHO M3KYIEHH COOCTBEHW aKIWW C€ OTYMTAT B HaAMaJeHHWE Ha COOCTBEHHMsS KamWTall, MpUHAJJICIKAIl Ha
COOCTBEHHMIIM Ha Tpylara 10 MOMEHTa, B KOHTO akKIMHTE CC KaHICIHpAT WIM MPCH3AagaT — TOBa BKJIIOUYBA
IUTATEHOTO, BKIFOYUTEIHO AUPCKTHO OTHOCHMHUTE Pa3xoid, CBbP3aHU C eMUTHPaHeTo. Koraro mo-KbCHO TakuBa
aKIUU Ce TPEU3IagaT BCHYKU MOJIYYCHHU IUTANAHUS, HETHO OT JUPCKTHO CBBP3aHUTE PA3XOIH IO CACIKATa W
CBBP3aHUTE JAaHBYHU CPCKTH, CC BKIIOYBAT B COOCTBEHUS KAIMTa, IIPUHA][ICKAI] Ha COOCTBEHHUIIM HA Tpymara.

2.11. THProBekM 3abJIKEHUS

T’BpFOBCKI/ITC 3abJDKCHUA CC€ MPHU3HABAT IMIbPBOHAYAIHO I10 CIIpaBEajnBaTa CTOMHOCT H nociacaBamnio cc
OIICHABAT 110 aMOPTU3HUPAHa CTOMHOCT KaTO C€ M3MOJI3Ba MCTOIAa Ha C(I)GKTI/IBHaTa JINXBa.

2.12. 3aemn

3aeMure ce IIpU3HaABaT IIbPBOHAYAIIHO II0 CIIpaBCIJIMBa CTOﬁHOCT, HETHO OT BB3HUKHAJIUTEC pPa3dxoau II0
CIOCIIKHUTC. 3aemMure nmocjaeaBamio Cc€ On€HABAT II0 aMOpTHU3HUpaHa CTOMHOCT ¥ BCSKa pas3jimka MEXITY
IOCTBINJICHUATA (HCTHO OT pa3xoAguTe Mo caenKaTa) U CTOMHOCTTA 3a BpbIIAaHE CC MNpHU3HAaBa B OrtueTa 3a
BCEOOXBAaTHUS J0XO0J IMpe3 neproJia Ha 3a€Ma 1o METoAa Ha e(l)eKTI/IBHaTa JINXBA.

Takcu, muateHu 3a OOJCKYEHUS MO 3aeM, Ce MPU3HABAT KAaTO Pa3XOMAM IO CJACIKAaTa JI0 CTEHCHTa, 0 KOSATO €
BEPOSATHO HSKOW WM BCHYKU OOJICKYCHHUS NMa ObJaT MONy4YeHH. B TO3W ciydail Takcata ce OTCpOYBa JOKATO
CTaHe MOoJTyYaBaHeTo. J[o cTemenTa, 10 KOsTO HAMA JI0KA3aTEeJICTBO, Y€ HAKOW WIIM BCHYKU OOJIEKYCHHUS IIe ObaatT
MOJyYCHH, TaKcaTa ce KamUTaIM3hpa KaTo MPEIBAPUTENHO IDIAlaHe 3a YCIYTH W aMOPTH3Hpa 3a IepHoia Ha
00JIEKUYEHHNETO, C KOETO € CBhp3aHa.
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[Ipedepennmanam akuy, KOUTO ca BH3CTAaHOBAEMH Ha ONpPEENICHH JaTH, ce KIacu(UIPaT KaTo MaCHBH.

3aeMu ce KIacCHpHUIUPAT KaTO TEKYIIH ITaCHBH, OCBEH aKO JAPYXKECTBOTO HiIMAa OE3yCIOBHO IMPABO Ja OTCPOUH
ypeXIaHeTo Ha IacuBa 3a ciej 12 mMecena cien 1aTarta Ha oT4era 3a HHAHCOBO CHCTOSHUE.

2.13. Texyumu 4 OTCPOYEHH JaHBIH BbPXY 10X0/1a

Pa3x0ﬂa 3a JaHBK 3a NEpHUOJa BKIOYBA TCKyIIUM U OTCPOYCHHU MAAaHDBIHU. I[aH’LK CC Mpu3HaBa B OTuyeTa 3a
BCEOOXBATHUS JA0XO0J, OCBCH A0 CTCICHTA, 10 KOATO € CBbP3aH CbC CTATUU AUPCKTHO B coOcTBeHus KanuTan. B
TO3U cnyqai/i JAaHBKBT CHINO CC€ OTpa3sBa 3a CMCTKA HAa TC3U CTaTHU B COOCTBEHHMSI KaITUTall.

TeKyH.lI/I}IT pa3xon 3a JaHBK CC HU3YHCIIIBA Ha 0a3a Ha JAaHBYHHUTC 3aKOHH, KOHUTO Ca B CHJIa KbM JaTraTa Ha
oT4cTa.

OTCpO‘{CH JaHbK CC IIPU3HAaBa KaTO CC M3II0JI3BA METOJIa HA 3aBJIDKCHUETO 3a BPEMCHHU PA3JIMKU, Bb3HUKBAIIH
OT Pas3IMKUTC B JAHBYHUTEC OCHOBHU HA AKTUBUTC U IMMACUBUTC U TCXHUTE 0alaHCOBH CTOMHOCT BbB (I)I/IHaHCOBI/ITe
OTYCTH. OTCpO‘{CH JAaHBK CC OIIPEHACIIA KAaTO CC€ MU3IOJ3BAT TaHBbYHUTEC CTaBKH (I/I SaKOHI/I), KOHWUTO Ca B CuJia KbM
JaTraTra Ha OT4CTa 3a q)HHaHCOBO CbCTOSIHHUEC U CC OYaKBa Ja 6”I)ILaT pujaranv, KOrato c¢ peajinsnupa OTCpOUCH
JAaHBYCH aKTHUB WIHN CC YPCiKJa OTCPOUCH JaHBUYCH MAaCHUB.

OTCqueH JaHbUYCH aKTUB CC MpH3HABAa CaMO A0 CTCICHTA, 10 KOATO € BEPOATHA 6T),H€Hla o0Oaraema neqan6a,
Cpeily KOATO Morat aa 6’I>,HaT H3I0JI3BAHU BPEMCHHHUTE pa3JIMKH.

2.14. JIoxoam HA HAETH JIMLA
Jpy>XeCTBOTO HE € pa3paboTBaI0 MPOTPaMH 3a JOXOIH CJICI HAIyCKaHe Ha IIEPCOoHaa.

JIpy»eCTBOTO OTYTa KaTO KPATKOCPOUHHU 3aTbJDKECHHUATA CH KBbM IIEPCOHANA 10 HEM3IMOJI3BAHHM OTITYCKH, KOHUTO
ce oJakBa Ja ObJAaT M3MOJ3BaHW B paMKHUTE Ha 12 Mecela ciex JaraTa Ha oTdeTa 3a ()MHAHCOBO CHCTOSIHHE,
KaKTO Y HEU3IUJIATEHUTE 3allIaTH.

2.15. IlpuzHaBaHe HA MPUXOAN

[Ipuxoaute BKIIOYBAT CHpaBeAjMBaTa CTOWHOCT Ha IMOJIYYEHOTO WM MOAJEXKAIOTO Ha IMOJy4yaBaHe 3a
MpoJakOX Ha CTOKM WJIM YCIIYTH B OOMYAiHHS XOJ Ha JMEHHOCTTa Ha JPYXKECTBOTO. IIpHXOauTe ca MOoKa3aHH
HetHO 0T JI/IC, Bb3CTaHOBSIBAHHUS U OTCTHIIKH.

JpyxecTBOTO MpH3HABA MPUXOJ, KOraTo cymMara My MOXe Ja Ob/e HaJeKIHO W3MEPEHa, BEPOSITHO € ObIen
MKOHOMHYECKH TIOJ3H J1a MOTEKaT KbM HETO W ca OWIIHM M3ITBIHEHH CHeNN(UIHN KPUTEPHH 3a BCSIKa IEHHOCT Ha
ZIPY’)KECTBOTO, omucaHa mo-goiy. Cymara Ha TMpHXoJa HE CE CUYMTA 3a HAACKIHO OLEHEHA JOKAaTO BCHYKHU
YCIIOBHOCTH, CBBpP3aHH C Tpoaaxbata He ca Owmu paspemieHH. [IpyxecTBoTo 0Oa3upa OICHKHTE CH Ha
HUCTOPHYCCKH PE3yJITaTH, KATO B3MMa IPEABH] BHJIA KIIMCHT, BUAA CACIKA U crienu(pruKaTa Ha BCCKH JOTOBOP.

2.16. Pa3npenesienne Ha TUBHIEHTH
PasnpesieneHreTo Ha JUBUICHTH MEXAY COOCTBEHHUIIMTE HA JPYKECTBOTO C€ MPHU3HABA KATO 3aJbJDKEHHE BHB
(UHAHCOBUTE My OTYETH 3a [EpPUOJa, Mpe3 KONTO IUBHUACHTHTE ca OJOOpEeHH 3a pasmpelelicHue OT
COOCTBEHHUIIUTE.

3. VYnpaBieHue Ha PUHAHCOBUS PUCK

3.1. ®axTopH 3a PUHAHCOB PUCK
JlefiHOCTHTE Ha APYKECTBOTO Ca M3JIOKCHH Ha HAKOJIKO (PMHAHCOBU PHCKA: Ma3apeH (BKIFOYUTEIHO JTUXBEH, HA
CIpaBeJIUBaTa CTOMHOCT Ha JIMXBCHUTC PABHUINA, HA MAPUYHUTE MMOTOIM M IICHOBH), KPCAUTCH W JIMKBHIICH.
Oo6maTa nporpaMa Ha PHKOBOJCTBOTO ce (POKYCHpa KbM HEIPEABHIUMOCTTA Ha ()HMHAHCOBHUTE Ta3apu U THPCH
HAYMH 32 MHHUMI3UPAHE HA MTOTCHIUATHUTE e()eKTH BEPXY (PUHAHCOBOTO MPEICTABSIHE HA JPYKECTBOTO.
VYnpaBieHHeTO Ha PUCK C€ OCBIIECTBSIBA OT OTAET MO JIMKBHIHOCTTA MO IOJUTHKH, OJOOPEHH OT ChBETa Ha

mupekropute. To3m oTaen uaeHTH(WIMpa W OIEHsABAa (PMHAHCOBHUTE PHUCKOBE B TICHO CHTPYAHHIECTBO C
omeparuBHUTE OTAENN. CBHBETHT Ha IMPEKTOPHUTE IMPEICTAaBs MICMEHO NPUHIWIN 33 OOIIO yIpaBiicHHE Ha
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PHICKa, KaKTO ¥ HAIMCAHM TOJINTHKH 32 IOKPUBaHE HA crenu(pUIHn 00J1acTH KaTo BallyTeH, TUXBEH U KPEIUTCH
PHICK, U3M0I3BaHe HAa (MHAHCOBH MHCTPYMEHTH M MHBECTHPAHE HAa M3IUIIBKA OT JTUKBUIAHOCTTA.

Banymen puck

JpyXecTBOTO HAMa MEXIyHapOgHA JEHHOCT M HE € M3JI0KEHO Ha BAIyTEH PHCK. BalyTHUTE eKCHO3WINH ca
€IMHCTBEHO B €BPO.

Puck na napuiyrnusl nomokK u Ha cnpaeedﬂueama CMOUHOCM HA TUXBEHUSL npoyexrm

Teit kaTo APYKECTBOTO HAMA 3HAYUTCIHU JIMXBOHOCHU AKTHUBU IPUXOAUTC WU OICPATUBHUTEC MY HNapUYIHU
IIOTOIM Ca B 3HAYUTECIIHA CTCIICH HE3aBUCUMM OT IIPOMEHHU B IMa3apHUTEC JIMXBCHU HUBA.

JpyXecTBOTO aHaIHM3Mpa U3JI0KECHOCTTA CH HA JIMXBEH PUCK HAa TUHAMHUYHA OCHOBA. CHMYJHpaHU Ca pa3INdHU
CIICHApPHH, B3UMAIIM MPEeIBUA pedUHAHCHpaHE, MMOJHOBSBAHE HA CHIICCTBYBAIIM ITO3UINH, aITEPHATHBHO
¢unancupane. Ha ocHOBaTa Ha Te3H CLiEHAPUH IPYKECTBOTO M3YHMCIISBA BINSHUETO HA ONIPEIEICHU IPOMEHH Ha
JUXBEHUS MPOIEHT BHPXY MedandaTa win 3arybaTa. 3a BCsKa CHUMYJIAalUs 3a BCHYKH BaJXyTH CE IpHIIara eaHa U
ChIlla CMsSHA Ha JHUXBeHUs mpoueHT. CleHapuuTe ce mpuiaraT camo 3a MacuBU, KOUTO MpEACTaBisBaT Haii-
TOJIEMUTE JTUXBEHU MO3UIUH.

Kpeoumen puck

KpenuteH puck BB3HHKBA OT Mapy M MAPUYHUA CKBUBAJICHTH, JCMO3UTH B OAHKH W (DPMHAHCOBH WHCTUTYIIUH,
KakTO ¥ KPEIUTHU EKCHO3WIMU Ha KIMEHTH MO MpONaXOHW Ha enpo W ApeOHO, BKIIOYUTENHO HeChOpaHu
B3€MaHUsl M W3BBPIICHU ClesKK. [10CTaBAT ce WHAMBHIYAlHH JIMMHTH 32 PHCK Ha 0a3arta Ha BBHIIHH U
BBTPELIHN peHTUHTH. M3M0J13BaHETO Ha KPEJUTHH JIMMHUTH PeIOBHO ce HabmoaaBa. [IpofaxOuTe Ha KIIMSHTH Ha
ZpeOHO ce M3BBPIIBAT NMPEAUMHO B OpOH 1 Upe3 NeOUTHU U KPEIUTHU KapTH.

[Ipe3 orueTHUs mepHoOa He ca OWIM HAOXBBPISHH KPEOUTHU JHUMHTH M PHKOBOJCTBOTO HE OYaKBa 3aryOd OT
HEM3BIHCHUE HA 33bJDKCHISTA Ha KITUCHTUTE.

Jluxeuoen puck

VYnpaBieHHETO HAa JIMKBUIHUS PHCK BKJIIOYBA MOIBP)KAaHE HA JOCTATHUHO MAPH M MAa3apHO THPryeMHU ICHHH
KHIDKA, TTOJABPKaHEe HA Pa3loIoKeHHEe Ha BB3MOXKHOCT 3a (prHaHCHpaHe Upe3 afeKBaTHA CyMa Ha CKIIFOYCHH
CIOpa3syMeHHs 32 KPEOWTHH OONEKYeHHS W BB3MOXKHOCTH 32 peaim3upaHe Ha THPIyeMHUTE LEHHH KHIXKA.
[Mopagn auHAMUYHUS XapakTep Ha OW3Heca OTAeNa Ha JUKBHIHOCT Ha JPY’KECTBOTO IMOATBp)Ka I'bBKABOCT Ha
(uHAHCHpPAHETO Ype3 KPESAUTHH JTNHHH.

P'BKOBOZ[CTBOTO Ha6moz[aBa IIPOTHO3UTEC 3a JIMKBUIHUTC PE3CPBHU U IMAPUTC W MAPUYHUTE CKBUBAJICHTH.
VcranoBenu ca mumutH. [lonutukara 3a YIipaBJICHUC HA JIUKBUAHOCTTA BKJIIOYBA U MPOCKTHPAHC HA MAPUIHUTC
NoTOUU B OCHOBHHUTEC BAaJIyTH U B3UMAHC MPCABHU HUBOTO HaA JIMKBUAHUTC aKTUBU, Ha6n}o,uaBaHe Ha HUBOTO Ha
3aJJTBIXKHSAIIOCT U MOAABPIKAHE HA (I)I/IHaHCOBI/I IIJIaHOBC.

Tabnunata mo-70ny aHamM3Upa (UHAHCOBHTE ITACHBU HA JPYKECTBOTO B CHOTBCTHH TpyHnH Ha Oa3zara Ha
oCTaBallldsl MEPHOJI KBM JaTara Ha OT4eTa 3a (DMHAHCOBO CHCTOSHHUC IO JOTOBOPCHHUTE JAaTH Ha TMaJleK.
OrnoBecTeHUTE CyMHU B TabauIaTa ca JOTOBOPHH HEIMCKOHTHpPAaHW MapudHd moTtouu. Canna, AbDKUMHA 10 12
Mecela, ca ¢ 0aTaHCOBUTE CH CTOMHOCTH, Thil KATO BIMSHHUETO HA IUCKOHTHPAHETO HE € ChIICCTBEHO.

3.2. Ynpas/ieHUe Ha KaNIMTAJIOBUS PUCK

Lemute Ha J[py’)kecTBOTO BBB Bpb3Ka € yIpaBJIeHUE Ha KaluTaja ca:

. Jla OCHT'YpH criocoOHOCTTa Ha J[pyKecTBOTO Ja MPOABIDKM Ja CHUIECTBYBa KaTo JEHCTBAIIO
NpEATIPUSTHE U
. Jla OCUTYPH aJieKBaTHa PEHTAOMIHOCT 3a aKIIMOHEPHUTE KAaTO OMpeJelis [IeHaTa Ha MPOAYKTHTE

1 YCJIYTUTC CHU B CbOTBETCTBUC C HUBOTO Ha pUCKaA.
I[py)KCCTBOTO Ha6moz[aBa KamyTajla Ha OCHOBAaTa Ha CbOTHOIICHUETO KAaIlUTaJI KbM HCTCH IBJIT.

HeTHusT mbAr ce w3dmcisBa KaTro OOII ABIT (MPHUBJICYCHUTE TEKYIIM W HETEKYIId CPENCTBA), HaMaJeH C
OaaHCOBaTa CTOMHOCT Ha MapPUTE U TAPUYHUTE €KBUBAJICHTH.
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JpyXecTBOTO ympaBisiBa CTPyKTypaTa Ha KamuTajla W NpPaBH HEOOXOTUMHTE IOMPAaBKH B CHOTBETCTBUE C
MIPOMEHUTE B WKOHOMHYECKaTa OOCTAaHOBKAa M PHCKOBHUTE XapaKTEPHUCTHKH Ha CHOTBETHUTE aKTHUBH. 3a Ia
OB PIKa WM KOPUTHPA KalUTAJIoBaTa CTPYKTypa, JpyKeCcTBOTO MOXKe J1a MPOMEHH CyMaTa Ha AWBHICHTHUTE,
M3IUTAIAHA Ha aKIHOHEPHUTE, Ja BbpHE KallUTall HAa aKIHOHEPWTE, Aa €MUTHpA HOBH aKIMH WIN Ja TpOAaze
aKTHBH, 32 Ja HaMaJi 3aIbJDKCHUATA CH.

CTOHHOCTTA Ha CHOTHOIIICHHUETO 3a NpeACTaBCHUTE OTUCTHU IMICPUOIU € 0606H16Ha KakKTo CjcaBa:

30.09.2015 31.12.2014
CoOcTBeH KammuTam 6,757 6,769
JIBnr - 1
Munyc napy 1 napuyHu €KBUBAJICHTH (18) (17)
Herten abar as) (16)
Kanuran KbM HeTeH AbJT - -

3.3. OueHkH Mo cnpaBeATuBa CTOHHOCT

CrpaBeyiBaTa CTOHHOCT Ha (PMHAHCOBM WHCTPYMEHTH, ThPI'YBaHM Ha aKTHUBEH mnazap (LEHHM KHIDKA 3a
THPTYBaHE U Ha Pa3MoJIoKEeHUE 3a poaakOa) ce 6asmpa Ha OOPCOBH IIEHH KBbM JaTaTa Ha OT4eTa 32 (PMHAHCOBO
cheTosiHMe. bopcoBara IieHa 3a (PUHAHCOBUTE aKTHUBH, MPUTEXKAaBaHH OT JPYKECTBOTO, € TEKyllara IeHa
“kymyBa”.

CrpaBeuinBaTa CTOWHOCT Ha (DMHAHCOBH MHCTPYMEHTHU, KOUTO HE CE ThPryBaT Ha aKTHBEH Ma3ap, Ce OMpees
Yype3 HW3MOJI3BAHEC HA OICHUTEICKH TEXHUKH. JIPyKECTBOTO H3MON3Ba pPAa3HOOOpa3sHM METOAM W IPaBH
MPEION0KEHU, 0a3upaHN Ha MAa3apHU YCJIOBHUsS, CHINSCTBYBAIlM KBbM JaraTta Ha OTYeTa 3a (DUHAHCOBO
CBCTOSIHUE. BOpCcoBY LieHM WM AUIBPCKH KOTUPOBKH 32 CXOJIHU MHCTPYMEHTHU C€ H3IMOJ3BAaT 32 ABITOCPOYHHUS
IBIT. JIpyrH TEeXHHUKH KaTO OIEHKa Ha AWCKOHTHPAHW MApHUYHU IOTOIM C€ HM3IOJ3BAT 3a ONpeAesiHEe Ha
CIpaBeINTUBaTa CTOMHOCT 3a OCTaHAINTE (PUHAHCOBH HHCTPYMEHTH.

BanancoBata cTOWHOCT MUHYC ITPOBU3UUTE 32 00E3I[EHKA HA THPTOBCKUTE B3EMAaHHUS U 3aIBJDKCHUS C€ pHeMaT
3a MPUOTU3UTEITHH CIIPaBENTNBU CTOMHOCTH.

4. ChbiecTBEHH CYETOBOAHH OLEHKH U MpPEeUueHKn

OHGHKI/ITC 1 ODPCUCHKUTE Ca MOCTOSIHHO pasrjiekKJIaHu U Ce 6a3HpaT Ha UCTOPUYCCKHU OIUT U APYTHU q)aKTOpI/I,
BKIIFOUHUTCIIHO OYaKBaHMs 3a 6T>,H€HII/I CL6I/ITI/I${, KOUTO C€ CHUTAT 3a pa3yMHHU IIPU TCKYIIUTC 00cTOATENICTBA.

4.1. ChbuiecTBeHH CYETOBOJAHH OLEHKH M MPEATOJI0KeHHS

JpyXecTBOTO TpaBH OLEHKH W JOIYCKaHUs, OTHACSIIN ce 0 ObremeTo. [lomyueHnTe cCIeTOBOAHN OIEHKH IO
IeUHULDNS DPIOKO ca €OHAKBH C peamHuTe pe3yrraTd. OUeHKUTe W IPEIoI0KEHHATa, 32 KOUTO HMa
3HAYHUTEJICH PUCK OT MPUYHMHSBAHE HA CHIIECTBEHHW KOPEKINH Ha OAaJaHCOBUTE CTOMHOCTH HA aKTHBH M MACHBH
mpe3 cieaBamaTa (ruHaHCOBA TOMHA Ca M3JI0KEHH MO-0IY.

4.2. CoburecTBeHH MpPEHEeHKH MPH NPUJIATaHe HA CYETOBOAHUTE MOJTUTHKH HA PYKECTBOTO
Obe3yenka Ha PUHAHCOBU AKMUBU HA PA3NOJIONCEHUE 30 NPOOAXiCcOa

JpyxectBoTO ce ppkoBoau oT MCC39 npu onpezeisHe ganu (GUHAHCOB aKTHB Ha Pa3MoOJI0KEHHE 3a MpoJaxoa
e obOesneneH. ToBa ompenensHe W3WUCKBA 3HAYWTENHH NpereHKH. [Ipw mpaBeHETO Ha TE3W NPEICHKH
JIPY’)KECTBOTO OIICHABA W3MEXIy APYruTe (HaKTOPH, BPEMETPACHETO W CTEIMEHTa, J0 KOSTO CIIpaBeIINBaTa
CTOWHOCT Ha MHBECTHUIIHSTA € MO-HUCKAa OT HelHaTa ce0eCTOHHOCT, M (PMHAHCOBOTO 3/ApaBe M KPATKOCPOUHUTE
MPEIBIDKIAHNUS Ha TPENNPHUATHETO, B KOSATO € MHBECTHUPAHO, BKIIOYHTENTHO (DAKTOPH KAaTO TPEICTAaBSHE Ha
HHAYCTPHSTA M CEKTOpa, IPOMEHH B TEXHOJIOTUUTE U ONIEPATUBHY U (PMHAHCOBH MAPUIHU TTOTOITH.
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5. I/IMOTI/I, MAaIIUHU U CHbOPBHKCHUA

3emu Mamnnu OBIIO
KbMm 1 sinyapu 2013:
CTOWHOCT WM TIPEOlIeHEeHa CTOWHOCT 6,763 52 6,815
Harpymnana amopTusanus - (52) (52)
HeTHa 6asancoBa cToiiHocT KbM 31 nekemBpu 2013 6,763 - 6,763
KoM 1 sinyapu 2014:
CTOHHOCT WJIH IIPEOlIeHEeHa CTOWHOCT 6,763 52 6,815
Harpymnana amopTusanus - (52) (52)
HeTHa 6asancoBa cToiiHocT KbM 31 nekemBpu 2014 6,763 - 6,763
3a nepuoaa, 3apbpmBani Ha 31 nekemBpu 2014:
Hauanna HeTHa 6aaHcoBa CTOMHOCT 4,583 - 4,583
Peseps ot npeonenka (6enmexka 11.3) 2,180 - 2,180
OcBoOoXTaBaHUs 24) - (24)
Pazxonu 3a amopTuzanus - - -
Kpaiina HeTHa 6ajlaHCOBA CTOHHOCT 6,739 - 6,739
KbM 30 centemBpu 2015:
CTOHHOCT WM IIPEOlIeHEeHa CTOWHOCT 6,739 52 6,791
Harpymana amopTu3zanus - (52) (52)
HerHa 0aj1aHcOBa CTOHHOCT 6,739 - 6,739

3eMuUTEe Ha JIPYXKECTBOTO TOCIEIHO ca TpeoreHsBaHu Ha 31 mexemBpu 2008 T. OT HE3aBUCUMH OIECHUTEIIH.
IpoueHKHUTe ca HampaBeHH Ha 0a3a Hal-CKOPOIIHM Ma3apHU CHENKH. Pe3epBbT OT MpEOleHKa € OTHECeH B
CcOOCTBEHHUS KanmuTall KaTo “mpyru pesepBu’” (Oenexka 11.3). KbM marata Ha TO3M OTYET ca HalPaBEHH TECTOBE
3a 00e3IIcHKA Ha 3¢MHUTE U HE Ca HAJIUIE 00CTOATEICTBA, KOUTO HajlaraT MPOMsHA Ha OATaHCOBHUTE CTOWHOCTH.

6. @DOUHAHCOBM MHCTPYMEHTH

6.1. Thproecky M APyru B3eMaHUs

30.09.2015 31.12.2014
THproBcky B3eMaHus 03 TE3W OT CBhP3aHM JTUIA - 14
CpIIeOHN U IPUCHICHN B3EMaHUs - -
06110 - 14

6.2. THproBcKH 3aXbJIKEHHUs U IPYrH puHaAHCOBU NacuBH (0e3 3abJKeHus 10 GUHAHCOB JIU3HHT):

30.09.2015 31.12.2014
3aaboKeHUs KbM TiepcoHa (Oenexka 9.2) - 1
Oo61mo - 1
7. Tlpuxoau

30.09.2015 30.09.2014
[Tpuxomm oT puHAHCHpAHUS 9 6
Ilpuxonu oT 1MXBU 1 -
Jpyru npuxonu - 7
O06mo npuxoaun 10 13
IIpoaax0u HA HETEKYIIH AKTHBH, B T.4U.: 30.09.2015 30.09.2014
[Tpuxomm oT npomaxou - 26
BanancoBa cTOMHOCT Ha NMPOJIaJICHN aKTHBH - (24)
ITeyan6a oT mpoo1ax0Ou Ha HETEKYIITH AKTUBU - 2
8. Pa3xoam mo HKOHOMHYECKA CHITHOCT

30.09.2015 30.09.2014
Pasxonu 3a HaeTu nuna (6enexka 9.1) (10) (10)
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Pa3xonu 3a BEHITHU YCIYTH (10) (6)
Jpyru pazxonu — miarenn ganbinu no 3MJIT 2) 2)
0610 pa3xoau (22) (18)
9. Moxoau Ha mepcoHaa
KoM 30 cenremBpu 2015 ronuna OposT Ha HaeTHTE JHIA B ApyxkecTBOTO € 2 (2014 romuHa — 2).

9.1. Pa3xoau 3a HaeTHu JuIa

30.09.2015 30.09.2014

Pasxoau 3a 3amaTi ¥ IpyTry Bb3HArpasKIeHUS (8) (8)
Pasxoau 3a ocurypoBku 2) 2)
OBIIO (10) (10)

9.2. 3agp/KeHHs KbM HACTH JIHIA
3agbikenus B OTyera 3a PUHAHCOBOTO ChCTOSIHME 3a: 30.09.2015 31.12.2014

TeKyHII/I BBb3HAI'DAXKACHUSA

1

OBIII0

1

10. Janbuu BBPXY 10X01a

10.1. Janbunn edeKTH, CBBP3aHH ¢ KOMIIOHEHTHTE HA IPYTHs BCEOOXBATEH I0XO0/T

cyma mpeau JAHBHCH CyMa HEeTHO OT
y pen (pazxom)/ y
JaHBK JaHBK
u3roza
[Teyas6u OT MPEOIICHKN HA UIMOTH 2,180 218 1,962
Qom0 apyr Bceo6xBaTeH aoxoa kbm 31.12.2014 2,180 218 1,962
Oo6mo apyr BceodxBaTeH A0xoa KM 30.06.2015 2,180 218 1,962

11. CoOcTBeH KamuTAaJI

11.1. OcHoBeH KamuTAaJX

OcHOBHUAT KanuTan Ha JapyxectBoto ¢ 4,809,450 neBa, pasmpenmeneH B 4,809,450 Oposi MOMMEHHH,
Oe3HAJIMYHM, C IPABO HA TJIAC aKIMK C HOMHUHAM | (enH) JeB Beska. KanuTarsT € U3Isio BHECEH.

11.2. Hepa3npeneieHna nedan6a (HaTpynana 3ary6a)

KoM 1 sayapu 2014 (216)
3ary0a 3a mepuozaa @)
KbMm 31 nekemspu 2014 (220)
3ary0a 3a mepuoaa (12)
KbM 30 cenremBpu 2015 (232)

11.3. [Ipyru pe3epBu

MIPEOIIEHKN Ha 3eMHU 001110
KoM 1 sayapu 2014 2,180 2,180
KbMm 31 nekemBpu 2014 2,180 2,180

TIPEOIEHKN Ha 3eMHU 001110
KoM 1 sayapu 2015 2,180 2,180
KbM 30 centemBpu 2015 2,180 2,180

12. TTapu v mapu4YHU NOTOH

12.1. [lapu ¥ NapuYHN eKBUBAJIEHTH
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30.09.2015 31.12.2014
ITapu B BGN 18 17
00110 18 17
[Tapu, mapuyHu €KBUBAJCHTH W 0AHKOBU OBBpApadTH BKIIOYBAT CICIHOTO 3a IEJINTE HA OTYETA 32 IMapUIHHUTE
MTOTOIH:

30.09.2015 31.12.2014
ITapu 1 napu4yHM €KBUBAJICHTH 18 17
00110 18 17

12.2. TTapu4HHU MOTOIH OT ONMEPATUBHATA AEHHOCT

30.09.2015 30.09.2014
ITocThIIeHUS OT KITUEHTH 12 2
Ilmamranus Ha JOCTaBYMIA (8) 5)
[Inamanust KbM NEPCOHAN U OCUTYPUTEITHU HHCTUTYIIH (10) 7
ITnamanus ¥ Bb3CTAaHOBSIBAHUS Ha JAHBIIM — HETHO 2) 5)
Iosmyyenu MTUXBH 1 -
Jpyru mocThIUICHUS/TUIAIAHUS OT OTIEPaTHBHA ICHHOCT 8 5
HeTHH Mapu4YHy NOTOLH OT ONEPATHBHU JeHHOCTH 1 (10)

13. Puckose

13.1. BaayTteH puck

JIpy»eCcTBOTO OCBHIIECTBSIBA MO-TOJSIMATA YACT OT CHEJIKUTE B JieBa. CleNkuTe B pa3inyHa OT JieBa BalyTa ce
ocpiiectBsiBaT B EBPO mpu xype 1.95583. [IpyecTBOTO HE € H37I0KEHO Ha BATYTCH PUCK.

13.2. Kpeauren puck

3a pazOupaHe Ha KpeIUTHUS PUCK BIDK Oenexku 3.1.
14. HerHa ne4yaJi0a Ha aKIUA

14.1. OcHoBHa HeTHA MeYaJI0a HA AKIUS

OcHOBHa HeTHa Iedyanba Ha akiusd € W3YMCJIeHAa KaTo ce paslenu medandara (3arydara), oTHacsIma ce 0
COOCTBCHHIIUTE, HA CPEIHOIpPETEIJCHUsS Opoil OOMKHOBEHH AaKIMH IIPe3 TOJWHATA, KAaTO Ca H3KIIFOUYCHH
OOHMKHOBEHUTE aKIIUH, U3KYIICHH OT APYKECTBOTO M IbPIKAHU KATO M3KYIICHH COOCTBCHH aKIUH.

30.09.2015 31.12.2014
3ary6a 3a akIMOHEPHTE (12) “)
001110 12) (C))
CpennomnpererieH Opoif 00MKHOBEHHU aKIUH (XHJT) 4,809 4,809
Herna neuan6a/3ary0a Ha aknus (0.002) (0.001)
15. Cpesku c¢bCc CBBpP3aHH JINLA
ITpe3 oT4eTHUS NEPUOA Ca N3BBPIICHH CICIHUTE CIACIKH ChC CBHP3aHH JIHLA:

XUJLIIB.
KOMIIEHCAIHH HA KJIIOYOB YNPABJEHCKH MEePCOHAJ 30.09.2015 30.09.2014
KPaTKOCPOYHH T0XOJU 1 1

KirouoBust YIIpaBJICHCKU NEPCOHA BKIHOYBA YJICHOBC Ha CobBer Ha JAUPCKTOPUTE.
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16. Cn0uTHuS cjel OTYETHHUS MEPUOT

3a mepuona ciex AaraTa, KbM KOSTO € ChCTaBEH (DMHAHCOBHAT OTYET, O JaraTa HAa M3TOTBSHETO My HE ca
HACTBHIIIN chOuTHS 10 cMuchiia Ha MCC 10 Cp0utus ciiep qatata Ha oT4era 3a (HUHAHCOBO CHCTOSHHE.

17. JlaTa Ha ogo0peHHne HA rOAMIIHUS (PUHAHCOB OTYET

MeXIUHHUAT (UHAHCOB OTYET 3a TpeTo TpuMmeceure Ha 2015 r. Ha IPYKECTBOTO € OPHUIMAIHO OJOOpEH 3a
nmyonukyBane Ha 16 okromBpu 2015 1. oT CbBeTa Ha TUPEKTOPHTE.
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