IIPOTOKO.I

oT 3acegaHue Ha CbBeTa HA THPEKTOPUTE HA
»Manapa IOpbn® AL

Huec, 12.02.2016 r., ce nmpoBene 3acenanue Ha CbBera
Ha gupektoputre Ha ,,Magapa IOpwvn“ AJl, EUK
200341288, cbc cenanuiie 1 aapec Ha ynpaBieHue: Oy,
,.Kas3 bopuc [ Ne 82, et. 2, am. 3, pation ,,Onecoc®, rp.
Bapna 9002 (mapuuano no-aoaiy ,,Jpy#ecTBoro”),

B 34CCAAaHUCTO B3CXa y4aCTHC JBaMa OT YJICHOBCTC Ha
CpBera Ha JAUPCKTOPUTEC, @ UMCHHO:

e  Ckort dxeiimc IIbpkuHCc, 1

e Peiinboy Mauara (XoaauHre) Jlumurna,

npenacraBisiBaHo oT r-H [loa Paitnu

IIpu Hanuyue Ha KBOPYM, CBIJIaCHO YcTaBa Ha
JpyxecTtBoTO ¥ TBHProBCKUS 3aKOH, 3aCEJaHUETO Ce
MIPOBEJIC TIPH CIIECIHNUS THEBEH pell:

1. Ha ocHoBanue ui. 223, an. 1 ot TbproBckus 3aKoH U
wi. 18 or VYcraBa Ha JlpyXecTBOTO, B3EMaHE Ha
pellieHre 3a CBUKBaHE Ha M3BBHPEIHO 00IIO CchOpaHue
Ha aknuoHepute Ha ,,Manapa IOpwsn” AJl, koeto na ce
mpoBeae Ha 21.03.2016r. or 16:00u. Ha anpeca Ha
ynpasieHue Ha JpyxecTBOTo.

Ilo Touka enWHCTBEHA OT JHEBHHS pea, CbBETHT Ha
JAUPCKTOPUTC CAMHOAYIIHO B3€ CJICAHOTO PCIHICHUC!:

Ha ocnoBanue un. 223, an. 1 or Teproeckus 3akoH U
1. 18 ot YcraBa Ha [lpyKeCTBOTO MpUEMaA PELLICHUE 32
CBUKBaHE Ha W3BBHpPENHO 0O0moO chOpaHHe Ha
akKIoHepuTe Ha [IpyXecTBOTO, KOETO Jja Ce MPOBEE Ha
21.03.2016r. ot 16:004. Ha axpeca Ha ynpaBlI€HUE Ha
HpyxecTBOTO (HapuuaHO O-7I0Ty “O61oro
CnbOpanue”) mpu CIACIHUS THEBCH PEIl M MPEIOKCHUS
3a peleHus:

1. U360p na pecucmpupan ooumop 3a uzevpuieane Ha
He3a68UcUM QUHAHCO8 00UM HA 200UWHUL PUHAHCO8
omuem Ha [[pysicecmeomo 3a 200uHama, npuxIoyeaua
Ha 31.12.2015 .

[poekr 3a pemenwme: “OO0moTO CcHOpaHUe u30OHpa
“mpo¢. XpuctuHa BydeBa - gUIIIOMHpaH eKCHEpPT
CYETOBOJWTEJN, KOSITO Ja U3BBPIIM  HE3aBHCUM
(MHAHCOB OAWT HA TOJWIIHMSA (UHAHCOB OTYET Ha
HpyxectBoTo 32 20151.”

2. Paznu.

2. CpBeThT Ha JUPEKTOpPUTE OA00psBa ChIBPKAHHETO
Ha TIOKaHATa JO AaKIMOHCPUTE 3a CBUKBAHETO Ha
m3BpHpenHoTO O0mo CrbpaHue.

MINUTES

of a Meeting of the Board of Directors of Madara
Europe AD

Today, 12™ February 2016 was held a session of the
Board of Directors of Madara Europe AD UIC
200341288, having its seat and address of
management: No 82, Knyaz Boris I, floor 2, apartment
3, Odessos municipal region, 9002 Varna (hereinafter
referred to as “the Company”),

The meeting was attended by two members of the
Board of Directors, namely:

e Scott James Perkins, and

e Rainbow Malta (Holdings) Limited, represented
by Mr Paul Riley

It was established that there was a quorum according to
the Articles of Association of the Company and the
Commercial Act, the session was held under the
following agenda:

1. On the grounds of Art. 223, para 1 of the
Commercial Act and Art. 18 of the Articles of
Association of the Company, adopting a resolution for
convening of an extraordinary general meeting of the
shareholders of Madara Europe AD which will be held
on 21.03.2016 at 16:00 p.m. at the address of
management of the Company.

Under the sole point of the agenda, the Board of the
Directors unanimously passed the following resolution:

On the grounds of Art. 223, para 1 of the Commercial
Act and Art. 18 of the Articles of Association of the
Company, resolves to convene an extraordinary general
meeting of shareholders, which is to be held on
21.03.2016 at 16:00p.m. at the address of management
of the Company (hereinafter referred to as the “General
Meeting”) under the following agenda and draft
resolutions:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of
the Company, for the year ended 31.12.2015.

Draft resolution: “The General Meeting appoints prof.
Hristina Vucheva, a certified public accountant, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2015.”

2. Miscellaneous.

2. The Board of Directors approves the contents of the
invitation to the shareholders for the convocation of the
extraordinary General Meeting.



Brb3nara Ha M3nbIHHTETHUS JUPEKTOP Ha J[pyKecTBOTO
Ja M3BBPIIM BCHYKM HEOOXOOUMH TIPaBHH H
(akTHYeCKH JEWCTBUS 3a HAIJIC)KHO CBHKBaHE Ha
OO0moTo crOpaHue W ONOBECTSBaHE U IyOJIMKyBaHE Ha
MmokaHata 3a cBukBaHe Ha OOIIOTO ChOpaHuUe Mo pefa Ha
Twprosckus 3axoH u 3ITIIK.

Ha ocnoBanue un. 115, an. 2, 1. 1 ot 3IIIIK CbBersbT
Ha JupekTopute Ha JIpyXKecTBOTO yBEIOMsBa, 4e
oOmmsaT Opoif Ha axknuuTe M NpaBata Ha TIJlac Ha
aKIIMOHEPHTE KbM JIaTaTa Ha PEIICHUETO 3a CBUKBaHE Ha
Oo6moro cvOpanme Ha aknmonepure ¢ 50,000 Opos
Oe3HaNIMYHM aKOUW C NPaBO Ha TIJac, BCAKA eIHa C
HOMHHaJHa CTOWHOCT OT 1 JieB. Besika OT akuuuTe naBa
NpaBo Ha aKkmHOHepa Ja ydactBa B OOmOTO chOpaHue
Ha aKIHOHEpHUTEe M Jla IVlacyBa ¢ eauH riac B O0ImoTo
chOpaHKe Ha aKIIMOHEPUTE.

JIuna, mpuTeskaBaiy 3aeJHO WU TOOTAEITHO HalH-MaJIKo
5% otr kamuTtanma Ha Jlpy)XecTBOTO, MoOraT clief
00sIBSIBaHETO Ha MOKaHaTa B TBPTrOBCKHsS PETUCTHDP Ja
HCKaT BKIIIOYBAHETO Ha BBIPOCH M Ja Mpenjarat
pelIeHus 1o Beve BKIOYSHH BBIIPOCH B THEBHUSA PEl Ha
O06moTo crOpaHre Ha aKIIMOHEPHTE TI0 pefia Ha Wi 223a
ot T3, KaTo KpalHHUAT CPOK 3a yNpaKHIBAHETO HA TOBA
MIPaBO € He MO-KBCHO OT 15 IHU mpeau OTKPUBaHETO Ha
O0moTO CHOpaHUe Ha aKIMOHEPUTE HWIIH IO 6-TH MapT
2016 .

ITo Bpeme Ha OOIIOTO CHOpaHUE AKIIMOHEPUTE HMAT
MPaBO J1a TOCTABSAT BBHIPOCH OTHOCHO HUKOHOMHYECKOTO
)44 (bI/IHaHCOBOTO CbCTOAHUEC U THProBCKaTa I[eﬁHOCT Ha
JlpyecTBOTO, OCBEH 3a OOCTOSTENCTBA, KOHUTO
NPEACTaBISIBAT BBTPEIIHA MH(OpMaLust. AKIHMOHEPUTE
Morar aa 3aJlaBaT TaKuBa BBIIPOCU HE3aBUCUMO OaJId TC
ca CBbp3aHHU C JHEBHHS PEl.

[IpaBuia 3a rimacyBaHe 4Upe3 ITBIHOMOIIHHUK: B CITydait
Ha TIPEICTaBUTEICTBO Ha akuoHep B O0moTo cr0panue
Ha aKIHOHEPHUTE, € HEOOXOMUMO IPEICTaBIHETO M Ha
H3PUYHO ITBIHOMOIITHO 32 KOHKPETHOTO OOIIO ChOpaHue
Ha aKUUOHEPUTE CbC ChABPKAHHUETO MO wi. 116, an. 1
SIIIIK. IIsnHOMOIIHMIIUTE HA  aKUHUOHEPUTE -
IOpUANYECKH JIMIA, C€ JIETUTUMHpPAT C MHUCMEHO,
U3PUYHO, ITHJIHOMOIIHO, H3[aJCHO 3a TOBa OOIIO
chOpaHHe Ha aKIMOHEPHTE, MOAMUCAHO CAMOPBHYHO OT
3aKOHHMS TIPEJCTaBUTEN HA aKIMOHEpa W OTrOBapsIIO
Ha M3UCKBaHMATA Ha wiI. 116, anm. 1 ot 3MIILK (o6pazer
Ha IBITHOMOIMHOTO € TPHIIOKEH KbM MaTepHalUuTe 3a
O0moro cpOpaHHe Ha AaKOUOHEPHUTE), KAKTO H C
VIAOCTOBEpEHHE 32 AaKTyalHO CBCTOSHHE, PECIL
OopHIHATHO W3BICYCHHE OT CHOTBETHHS PETHCTBD 3a
aKTyaJTHOTO CBCTOSHHE Ha IOPUIMYCCKOTO JIHIE -
aKIMOHEP WU APYT MOoJ00CH JOKYMEHT 33 aKI[HOHEPH -
Yy)KJeCTpaHHU IOPUAWYECKH JIHIa W JOKYMEHT 3a
CaMOJINYHOCT Ha YMBIHOMOIICHUA. [IbIHOMOUIHUIINTE
Ha aKIHOHEPUTE - (HU3MYCCKH JIUIIA, CC JICTUTUMHUPAT C
MPEACTaBIHETO Ha JOKYMEHT 3a CaMOJHYHOCT U
MMMCMEHO, W3PUYHO MBJIHOMOIIHO, H3MaJeHO 3a TOBa
O0mo cpOpaHwe Ha  aKIHOHEPHUTE, IOMIHCAHO
CaMOPBYHO OT YIBIHOMOIIUTEIS - aKIHOHEpP |

Instructs and assigns the Executive Director of the
Company to perform any and all the necessary legal
and factual actions for due convening of the General
Meeting and announcement and publication of the
invitation for convening of the General Meeting
according to the Commercial Act and the POSA.

On the grounds of Art. 115, para 2, point 1 of the
POSA the Board of Directors of the Company notifies
that the total number of shares and the shareholders’
voting rights as of the date of the resolution for
convening of the General Meeting of the Shareholders
resolution is 50,000 book-entry shares with voting
rights, each with nominal value of BGN 1. Each share
entitles the shareholder to the right to participate in the
General Meeting of the Shareholders, as well as to one
vote in the General Meeting of the Shareholders.

Persons, holding jointly or separately at least 5% of the
Company’s share capital may, after publishing of the
invitation in the Commercial register, ask for issues to
be included in the General Meeting of the Shareholders
agenda and propose draft resolutions under the
procedure of Art. 223a from the CA, with the deadline
for exercising this right being not later than 15 days
prior to the opening of the General Meeting of the
Shareholders or till 6™ March 2016.

During the General Meeting the Shareholders have the
right to pose questions regarding the economic and
financial status and the commercial activity of the
Company, except for circumstances which are
considered as internal information. Shareholders may
pose such questions regardless of whether they are
related to the agenda.

Rules for voting via a proxy: in case of representing a
shareholder in the General Meeting of the
Shareholders, it is necessary to present an explicit
Power of Attorney for the particular General Meeting
of the Shareholders having the contents under Art. 116,
para 1 from the POSA. The proxies of the shareholders
legal entities shall prove their identity with a written
explicit Power of Attorney, issued for this General
Meeting of the Shareholders, signed personally by the
legal representative of the shareholder and fulfilling the
requirements under Art. 116, para. 1 from POSA (a
sample of the Power of Attorney is attached to the
General Meeting of the Shareholders materials), as
well as with a current status certificate, respectively an
official extract from the respective register for the
current status of the legal entity-shareholder or other
similar document for shareholders-foreign legal entities
and the proxy’s ID document. The proxies for
shareholders natural persons shall prove their identity
by presenting an ID document, as well as a written
explicit Power of Attorney, issued for this General
Meeting of the Shareholders, signed personally by the
grantor-shareholder and fulfilling the requirements
stipulated by Art. 116, para. 1 from POSA (a sample of



OTrOBapsIl0 Ha HW3HUCKBaHMATa Ha 4in.116, am. 1 or
3IITHK (o6pazerr Ha MBIHOMOIIHOTO € MPHIOKEH KbM
MaTtepuanure 3a OOmoTo chOpaHHEe HAa aKIHOHEPHTE).
Ha ocnoBanmme wun. 116, am. 4 or 3IIIHK
MIPEeYIIbIHOMOIIIABAHETO C TMpaBaTa, MPeIOCTaBeHH Ha
I'BJIHOMOIIIHUKA CHITIACHO JIaJIEHOTO MY ITBJIHOMOIIIHO €
HMIIIOJKHO, KaKTO M HBJIHOMOIIHOTO, JaJeHO B
HapylleHHe Ha pasnopeabara Ha wi. 116, am. 1 ot
3IIILK, e HUIOKHO.

VYcnoBusita ¥ peabT 3a IONydYaBaHE Ha ITBIHOMOIIHH
Ype3 eJEKTPOHHH CpeACTBa ca IyONMKyBaHW Ha
WHTEpHET  CTpaHumara Ha  JIpyXecTBOTO  Ha
www.madaraeurope.eu

I'macyBaHeTo upe3 KOpPECHOHIEHIMA U E€NEKTPOHHHU
CPEICTBA HE € JOMyCTUMO CBIIIACHO JeHCTBAIINs Y CTaB
Ha J[py»xecTBOTO.

JlpyxecTBOTO 1Ie ObJe YBEIOMSBAHO 3a H3BBPIICHH
YII'bJIHOMOIIABAHUA 1o CJICKTPOHCH II'bT qpe3
U3MOpallaHe Ha THJIHOMOIIHHUTE Ha CIIEAHUS €IEKTPOHEH
azapec: asivanov(@madaraeurope.eu

Ha ocnoBanue un. 1156, an. 1 or 3IIILK npaBo na
ygactBaT ® TriacyBar B OOmoro cwOpaHue Ha
aKI[MOHEPHUTE UMAT CaMo JIMLATa, BIIUCAHU B PETHCTPUTE
Ha ,llenTpanen aemosutap® AJl KaTo akUMOHEpPU Ha
HpyxectBoro 14 nmam mnpenm narata Ha OOmoOTO
cpOpaHKMe Ha aknuoHepuTe. TasW Jara 3a HACTOSIIOTO
n3BbHpeHO OO0 chOpaHue Ha aKIMOHEepUTe € 7 MapT
2016 r. Camo nuiaTa, BIUCaHM KaToO AakI[MOHEpH Ha
JpyxecTBOTO 10 Ta3u Aara UMaT MpPaBo Ja ydacTBaT U
rimacyBaT Ha OOIIOTO ChOpaHUe HA aKI[HOHEPUTE.

CbBeTHT Ha JAMPEKTOpHUTE Ha J[py>KecTBOTO HpeacTaBs
obpaser Ha IMHCMEHO ITBIHOMOIIHO 33 NpeCTaBIIsIBaHEe
Ha akipoHep B OOWIOTO chOpaHHEe HA aKUHMOHEpUTE Ha
XapTHEH U eJIEKTPOHEH HOCHUTEIN, 3a¢JHO C MaTepUaIuTe
3a O0moTo cpOpanue Ha akmuoHepure. OOpazenbT Ha
ITBTHOMOIITHOTO ¥ MaTepHaInuTe ca Ha Pa3IoNOoKEeHHE
Ha HWHTEPHET CTpaHWUara Ha J[pyxecTBoTo Ha
www.madaraeurope.cu, KakTo X 10 ajgpeca Ha
ylpaBlieHHe Ha [Ipy’kecTBOTO BCEKH pabOTeH JeH OT 9
4. o 18 4. Ilpu mouckBane, oOpazer Ha MHUCMEHOTO
IBJHOMOIIHO C€ NPEACTaBs M CieJl CBUKBaHE Ha
3acenanneTo Ha OOMOTO ChOpaHUe Ha aKIOHEPHTE.

Pernctpamusra Ha akmpoHepure 3a ydactue B OOmoro
crOpaHre Ha aKIMOHEepUTe 3amouBa B 15:45 waca Ha 21
mapt 2016 r. Ha MAICTOTO Ha NPOBEXKAAHE Ha
n3BBHPETHOTO OO0 CHOpaHue Ha aKIMOHEPHTE.

[Ipu nurca Ha KBOpyM, Ha ocHOBaHue 4i. 115, an. 12 ot
SIIIIK u wi. 227, an. 3 ot T3, O6uioto chOpanue Ha
aKIMOHEpUTE Iie ce TpoBee oT 16 yaca Ha 05 ampun
2016 1., Ha CBHIIOTO MSCTO, MPH CHIIUS THEBEH PEI U TO
i€ € 3aKOHHO, HE3aBUCHMO OT IPEJCTaBEHUS KalluTall.
B nHeBHHS pex Ha HOBOTO 3acelaHUE HE Morar ja ce

the Power of Attorney is attached to the General
Meeting of the Shareholders materials). On the grounds
of Art. 116, para. 4 from the POSA, reauthorization of
the rights granted to the proxy based on the Power of
Attorney given to him is void, as well as the Power of
Attorney if it is given in violation of the Art. 116, para.
1 from the POSA is void.

The conditions and the procedure for receiving Powers
of Attorneys via electronic devices are published on the
Company’s website at www.madaraeurope.eu

Voting via correspondence and electronic devices is
not legitimate in accordance with the current Articles
of Association of the Company.

The Company shall be notified of electronically
executed authorizations through sending of such
Powers of Attorneys to the following e-mail address:
asivanov(@madaraeurope.eu

Pursuant to Art. 115b, para. 1 from POSA, the right to
participate and vote in the General Meeting of the
Shareholders have only persons, registered with
“Central Depository” AD as shareholders of the
Company 14 days prior to the date of the General
Meeting of the Shareholders. This date for the present
extraordinary General Meeting of the Shareholders is
7™ March 2016. Only persons, registered as
shareholders of the Company till this date have the
right to participate and vote at the General Meeting of
the Shareholders.

The Board of Directors of the Company presents a
sample of a written Power of Attorney for representing
a shareholder in the General Meeting of the
Shareholders both on hard and soft copy, together with
the materials for the General Meeting of the
Shareholders. The sample of the Power of Attorney and
the materials are available on the Company’s website
at www.madaraeurope.eu and at the address of
management of the Company each working day from 9
a.m. till 6 p.m. If requested, a sample of the written
Power of Attorney is also presented after summoning
the session of the General Meeting of the Shareholders.

The registration of shareholders for participation in the
General Meeting of the Shareholders commences at
3:45 p.m. on 21* March 2016 on the location where the
extraordinary General Meeting of the Shareholders
shall be held.

If no quorum is formed, on the grounds of Art. 115,
para 12 from the POSA and pursuant to Art. 227, para
3 from the CA the General Meeting of the Shareholders
shall be held at 4 p.m. on 5" April 2016, at the same
venue, with the same agenda and it will be legitimate
irrespective of the presented share capital. No items
can be added to the agenda of the new meeting under



BKNIOYBAT TOUKW N0 pefa Ha un. 223a ot T3. the procedure of Art. 223a of the CA.

HacTosusAT NPOTOKON € HM3rOTBEH H MOJMHMCAH B 2 These present Minutes have been drawn and executed
(qB2) MASHTHYHM Bye3HHHH CKIEMILIAPA HA AHTIHHACKH in 2 (two) identical bilingual counterparts in English

1 GBArapCcKy E3HK.

and Bulgarian language.

Cueer na gupexropure / Board of Directors:

_ SN

Ckort xeiimc HInpxnHc /'Scott James Perkins

IMoa Paiinu / Paul Riley



