
MEH illiBECTM'hHT fPYII A)J, 

KOHCOJIH)J,l1PAH ll>HHAHCOB QTqET 

3A IIEPHO)J,A K'LM 31MapT 2012r. 

1. llpHJI03CeHHH K'bM KOHCOJIHJlHpaHHH cbHHaHCOB OT'IeT 

(a) 06m:a HHci.»OpMaQHH 

Me)l()l;HHIDIT KOHCOJIH,ll;Hpa.H <l>HHaHCOB OT<IeT BKJIIO'IBa oT<IeT Ha .n:p)')KeCTBOTO ,MeH 
lfiiBeCTM'bHT rpyn" A,l(,(npaBonpHeMHHK) Ha"<l>Ha b'bJirapiDI"EA,l( . 

OcHOBHaTa .n;eiiHOCT Ha .n:p)')KeCTBOTO e B o6Jiacrra Ha noK)'nKaTa H npo.n;IDK6aTa Ha 
HeJJ:BIDKHMH HMOTH, napqeJIH H 3eMe.n;eJICKa 3eMH, OT.n;aBa.He no.n; HaeM Ha HM)'Il.leCTBO, 
KaKTo H KOHCYJITaHTCKH ycnyrH. 

,MeH HHBeCTM'bHT rpyn" A,l(,(npaBonpHeMHHK) Ha"<l>Ha b'bJirapm~"EA,l( e BnHCaHa B 
perHcTDpa Ha ThproBcKHTe .n:p)')KeCTBa npH eo<l>HiicKH rpa.n;cKH C'bJJ: c perueHHe NQ 1 OT 
31 /03/2005 no <l> . .n;. 3662/2005 r., napT. HOMep 92302, TOM 1203, per. 1, CTP. 89, 
EYJieTAT 131401376 c yqpe.n;HTeJieH KanHTan OT 50 000 JIB., pa3npe.n;eJieH B 5000 
06HKHOBeHHH nOHMeHHH aKI.lHH C npaBO Ha mac C HOMHHaJI 10 JieBa BCHKa e.n;Ha. 
,l(p)')KeCTBOTO ce ynpaBnHBa H npe.n;cTaBJIHBa oT Mar.n;aJIHHH HHKoJiaoc MaprapHTH. 
,MeH HHBeCTM'bHT rpyn" A,l(,(npaBonpHeMHHK) Ha"<l>Ha b'bJirapm~"EA,l( (,l(p)')KeCTBOTO) 
e aKI.lHOHepHo .n:p)')KeCTBO 100% qacTHa co6cTBeHocT. E.n;HOJI~eH co6cTBeHHK Ha 
KanHTaJia e "<l>Ha KopnopeHIU'bH" A,l( - r'bpl.liDI. 

e perueHHe NQ2 OT 10110/2005 Ha ere, KanHTaJia Ha JJ:p)')KeCTBOTO e yBeJIHqeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3.n;a.n;eHH HOBH 20 000 nOHMeHHH aKI.lHH C npaBO Ha mac C 
HOMHHaJI 10 JieBa BCHKa e.n;Ha. 
e perueHHe NQ3 OT 09110/2006 Ha ere, KanHTaJia Ha .n:p)')KeCTBOTO e YBeJI~eH OT 250 000 
JIB Ha 700 000 JIB., pa3npe.n;eJieHH B 700 000 6pOB nOHMeHHH aKqHH C npaBO Ha rJiaC 
HOMHHaJIHa CTOHHOCT 1 JieB BCHKa e.n;Ha , qpe3 H3JJ:aBaHe Ha HOBH 450 000 6pOH nOHMeHHH 
aKqHH C npaBO Ha mac C HOMHHaJI 1 JieB BCHKa e.n;Ha. 
e perueHHe NQ4 OT 04/12/2006 Ha ere e BnHCaHa npOMHHa KaTO .n:p)')KeCTBOTO 
npo.n;'bJDKaBa .n;eiiHocrra CH KaTo aKI.lHOHepHo .n:p)')KeCTBO c <l>HpMa "<l>Ha l>'hJirapm~" A,l(. 
BnHcaHa e H npoMHHa Ha BH,ZJ;a Ha aKI.lHHTe oT noHMeHHH c npaBo Ha mac Ha 6e3HaJIHqHH 
aKqHH. 
e perueHHe NQ 5 OT 16/04/2007 Ha ere, JJ:p)')KeCTBOTO CTaBa ny6JI~HO no CMHC'bJia Ha 
qJI.11 0 OT 311IIIU{. 
e perueHHe NQ 6 OT 03/08/2007 Ha ere ce 3aJI~aBa KaTO qneH Ha C'bBeTa Ha JJ:HpeKTOpHTe 
H3a6eJia XpHCTOBa EmKH<IKOBa H ce BnHcBa HOB qneH Ha C'bBeTa Ha .n;HpeKTopHTe eTe<l>a.H 
HBaHOB reoprHeB. 
e perueHHe NQ 7 OT 14/11/2007 Ha ere Ce 3aJI~aBa KaTO qneH Ha C'bBeTa Ha JJ:HpeKTOpHTe 

ere<t>aH HBaHOB reoprHeB H ce BnHCBa HOB qneH Ha C'bBeTa Ha .n;HpeKTOpHTe H3a6eJia 
XpHcToBa Eo)I(HqKoBa. 
Ha 04.07.2005 e cKJIIOqeHo cnopa3yMeHHe Me)l()l;y 06~HHa XaJJ:)I(HJJ:HMOBO H ",MeH 
HHBeCTM'bHT rpyn" A,l(,(npaBonpHeMHHK) Ha"<l>Ha b'bJirapm~"EA,l(, c KOeTO CTPaHHTe ce 
C'bmaCHBaT , qe ~e o6e.n;HHHT o6~HTe CH YCHJIIDI B peaJIH3HpaHeTO Ha npoeKTHTe 
"TeXHonapK - c.KonpHBJieH" H "BaKaHI.lHOHHO ceJIH~e- c. KonpHBJieH". 
Ha 13.07.2005 r. ,MeH HHBeCTM'bHT rpyn" A,l(,(npaBonpHeMHHK) Ha"<l>Ha 
l>'hJirapm~"EA,l( C'bBMeCTHO c o6~HHa X~HMOBO yqpe.n;na JJ:'b~epHo .n:p)')KeCTBO 
"IOHaiiTH,ZJ; KoHCTPaKID'bHC eH.n; ,l(HBeJI'bnM'bHT" OO,l( C'bC CTPOHTeJIHa, HHBeCTHI.lHOHHa H 
HIDKeHepHHrOBa .n;eiiHOCT. ,l('h~epHoTo .n:p)')KeCTBO e perHCTPHpaHo B EJiaroeBrpa.n;cKIDIT 
OKp'b:IKeH C'bJJ: no <l>HpMeHO .n;eJIO NQ 893/2005. OT 13.07.2005 r .. , napT. HOMep 397, TOM 11, 
CTP. 35, EYJieTAT 101685476, c yqpe.n;HTeJieH KanHTaJI OT 5000 JIB., pa3npe.n;eJieH Ha 100 
JJ:HJia no 50JIB., pa3npe.n;eJieH M)')KJJ:Y C'bJJ:PY:IKHHI.lHTe KaKTo cJie.n;Ba : ,MeH HHBeCTM'bHT 
rpyn" A,l(,(npaBOnpHeMHHK) Ha"<l>Ha E'bJirapiDI"EA,l(- 55 MJia no 50JIB paBHHBH~H ce Ha 
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2750 nesa H o6~Hua Xa,WKH,ZJ;HMOBO- 45 ;:vma no 50JIB paBIDIB.SI~H ce ua 2250 neBa. 
C pemeuHe N!! 574 OT 13.02.2007 ua Enaroesrpa.n;cKH OKpb)KeH Co.n; ce BnHca ysenlflleHHe 
ua KanHTana ua "IOuaiiTH.n; KoHCTPaKill'bHC eu.n; ,lJ;HBeJI'bnM'bHT" 00,[1; oT 5 000 neBa ua 
339 000 neBa, c KOeTO ,Men HHBeCTM'bHT I'pyn" A,lJ;,(npaBonpHeMHHK) ua"<l>Ha 
o'hJirapH.SI"EA,lJ; 3anHCBa HOBH 3 680 ,Z:(.SIJia no 50 JieBa BCeKH, B'b3JIH3~H Ha o6~a 
CTOHHOCT 187 000 JieBa. 

(6) fipHJIO~HMH CTaH,ll;apTH 

To3H KOHCOJIH.n;Hpau <PHuaucoB OT'IeT e H3rOTBeH B C'bOTBeTCTBHe c Me)K,Z:(yHapo.n;HHTe 
CTau.n;apTH 3a <l>HHaHCOBH OT'IeTH. 

PoKOBO,Z:(CTBOTO ue e ycTaHOBHJIO C'b~eCTBeHH pa3JIHKH Me)K,l:(y cToiluocrra ua HeTHHTe 
aKTHBH H <l>HHaHCOBH.SI pe3yJITaT 3a fO,Z:(HHaTa, KaKTO Ca OTqeTeHH B T03H <l>HHaHCOB OT'IeT H 
KaKTO 6HXa 6HJIH oTqereuH C'brnacuo MC<l>O, npHeTH OT EBponeilcKH.SI C'b103, npHJIO)KHMH 
3a 2010 r ., TaKa KaKTo ca ny6nHKYBaHH B O<l>Hu;HaJIHH.SI BeCTHHK ua EBponeilcKH.SI C'b103 ua 
aurJIHHCKH e3HK. 

(B) Jia:Ja 3a H3rOTBHHe 

KoucoJIH.n;HpauH.SI <l>HHaucoB OT'IeT e H3rOTBeH B XRJUI,Z:(H neBa. KaTo 6a3a 3a H3rOTB.SIHe e 
H3nOJI3BaHa HCTOpHlleCKa u;eua. <l>HHaHCOBH.SIT OTqeT e H3fOTBeH B HaQHOHaJIHaTa BanyTa 
ua Peny6nHKa o'hJirapH.SI - 6'hJirapcKH neB. OT 1 .SiuyapH 1999 ro.n;Hua 6'hJirapcKH.SIT neB e c 
<l>HKCHpau eypc KDM eBporo: 1.95583 neBa 3a 1 eBpo. Toquocrra ua cyMHTe npe.n;cTaBeHH 
B'bB Me)K,Z:(HHH.SIT HH,Z:(HBH.n;yaJieH <l>HHaHCOB OTqeT e XRJUI,Z:(H 6'hJirapCKH JieBa. 

,[(aTa Ha KOHCOJIH.n;HpaHH.SI OT'IeT: 31.03.2012r. 

2. OcnoBHH eJieMeHTH ua c'leTOBOJlHaTa noJIHTHKa 

(a) OnepaQHH c 'ly~ecTpauua BaJiyTa 

C.n;enKHTe, oc'b~ecTB.SIBaHH B ~ecTPauua BanyTa ca npeH3qHCJI.SIBaHH B neBa no 
BaJIYTHH.SI Kypc ua u;eHTPaJIHaTa 6aHKa B .n;eiDI ua c.n;enKaTa. IIapH11HHTe aKTHBH H nacHBH, 
.n;eHOMHHHpaHH B ~eCTPaHHa BanyTa K'bM ,Z:(aTaTa Ha 6anauca Ca npeH3qHCJieHH B JieBa 
no 3aKJI10qHTeJIHH.SI BanyTeH KYPC ua u;eHTPanHaTa 6auKa KDM 31 MapT20 12 ro.n;Hua. 
IIpoH3Tiflla~HTe OT TOBa KYPCOBH pa3nHKH ca npH3HaTH B oTqera 3a .n;oxo.n;HTe. 

(6) HMOTH, Mamuuu, CLOp'bacenHH H o6opy,~~;Baue 

KaTO HMOTH, MaillHHH H CbOpb)KeHH.SJ: Ce OT'IHTaT aKTHBH KOHTO OTfOBap.SIT Ha KpHTepHHTe 
ua MCC 16 H HMaT CTOHHOCT npH npH.n;o6HBauero paBua HJIH no-BHCOKa OT 700 JIB. 
AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeuaTa ce OTqHTaT KaTO TeKy~H 
pa3XO,Z:(H 3a nepHO,Z:(a Ha npH.n;06HBaHe B C'bOTBeTCTBHe C o.n;o6peuaTa cqeTOBO,Z:(Ha 
nonHTHKa. BceKH HMOT, MamHua HJIH C'bOP'b*eHHe ce ou;eiDIBa npH npH.n;o6HBauero My no 
u;eua ua npH.n;o6HBaue onpe.n;eneua B C'bOTBeTCTBHe c H3HCKBaHH.SITa ua MCC 16. 
,[(pY*eCTBOTO e npHeJIO .n;a OTqHTa lfMOTHTe, MaillHHHTe, CbOpb)KeHH.SITa H o6opy.n;BaHeTO 
cne.n; nopBouaqanuoro HM npH3HaBaue B C'bOTBeTCTBHe c MCC 16 no npeou;eueua 
CTOHHOCT 6e3 BCH'IKH HaTPynaHH aMOpTH3aQHOHHH O~CJieHH.SI H HaTPynaua 3ary6a OT 
o6e3u;euKa. 
IIocne.n;B~H pa3xo.n;H CB'bp3aHH c OT.n;eneu HMOT, MamHHa, C'bOP'b*eHHe H o6opy.n;Baue ce 
OT'IHTaT B yBeJIH'IeHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepO.SITHO 
npe.n;npH.SITHeTo .n;a npH.n;o6He HKOHOMH'IeCKH H3ro.n;H ua.n; nopBouaqanuo ou;eueuaTa 
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CTaH,ZJ;apTHa e<PeKTHBHOCT. BnB BCWIKH OCTamUIH c.rryqaH nOCJie,ll;B~HTe pa3XO,ll;H ce 

oTqHTaT KaTo Te~H 3a nepHo.n;a. 

HeTeKyrn;HTe MaTepHaJIHH aKTHBH ce aMopTH3HpaT no JIHHeHHIDI MeTOA 3a nepHo.n;a Ha 

oqaKBaHIDI noJie3eH )I(HBOT, onpe.n;eJieH K'bM MOMeHTa Ha npH.n;06HBaHe Ha aKTHBa. 

Cpe,ll;HIDIT nOJie3eH )I(HBOT B fO,ll;HHH 3a OCHOBHHTe rpynH HeTeKyiiJ;H MaTepHaJIHH aKTHBH, 

e KaKTo cJie.n;sa: 

fpyrra fO,!J;HHH 
Cnop'b)l(eHIDl 25 
KoMIIIOTPH H rrepH<l>epHH YCTPOHCTBa 2 
CTOrraHcKH HHBeHTap 6.7 
lllPYTH JlMA 6.7 

3eMHTe H pa3XO,ll;HTe 3a npH.n;06HBaHe Ha ,ll;'bJifOTPaHHH aKTHBH He Ce aMOpTH3HpaT. 

l13nOJI3BaHHTe aMOpTH3aQHOHHH HOpMH, Ce OCHOBaBaT Ha H3qHcJieHIDI noJie3eH )I(HBOT . 

(a) HeTeKy~H ueMaTepna.riHH aKTHBH 

KaTO HeMaTepHaJIHHTe aKTHBH Ce OTqHTaT aKTHBH, KOHTO OTfOBapRT Ha orrpe.n;eJieHHeTO 3a 

HeMaTepHaJieH aKTHB H OTfOBapRT Ha KpHTepHHTe 3a oyqHTaHe Ha HeMaTepHaJIHH aKTHBH 

<PoPMYJIHpaHH B MCC 38. 
fipH npH.n;06HBaHeTO HM HeMaTepHaJIHHTe aKTHBH ce OTqHTaT no ce6eCTOHHOCT. 

HeMaTepHaJIHHTe aKTHBH ce oyqHTaT cJie.n; npH.n;o6HBaHeTO no ce6ecTOHHOCT HaMaJieHa c 

HarpyrraHaTa aMOpTH3aQIDI H HarpynaHH 3ary6H OT o6e3QeHKa. 

AMopTH3HpaT ce no JIHHeHHIDI MeTo.n; 3a cpoKa Ha onpe.n;eJieHIDI noJie3eH )I(HBOT. 

(r) 06e1u;enKa ua ueTeKymu MaTepna.riuu aKTHBH 

fipH HaJIWIHe Ha C'b6HTIDI H npOMRHa B 06CTORTeJICTBa, KOHTO HH,ll;HKHpaT, qe 6aJiaHCOBaTa 

CTOHHOCT Ha ,ll;'bJifOrpaHHHTe MaTepHaJIHH H HeMaTepHaJIHH aKTHBH, e HeB'b3CTaHOBHMa B 

paMKHTe Ha .n;e:HHocrra, ce H3B'bpiiiBa o6e3QeHKa. 3ary6aTa oT o6e3QeHKa ce npH3HaBa 3a 

CyMaTa, C KORTO 6aJiaHCOBaTa CTOHHOCT Ha.n;xB'bpAA B'b3CTaHOBHMaTa, KORTO npe.n;cTaBJIRBa 

no-BHCOKaTa OT HeTHaTa npo.n;IDKHa ueHa Ha aKTHBa H CTOHHocrra MY B yrrorpe6a. 3a 

QeJIHTe Ha H3MepBaHeTO Ha o6e3QeHKaTa, aKTHBHTe ce rpynHpaT ,ll;O B'b3MO)KH0 HaH-BHCOKa 

CTeneH Ha aHaJIHTWIHOCT, 3a KORTO Ca HaJIHQe H.n;eHTH<PHUHpyeMH napHqHH nOTOQH. 

BnB Bp'h3Ka c pa3nope.n;6HTe Ha MCC 36 "06e3QeHKa Ha aKTHBH" ,z::q,~ecTBOTO cqHTa qe: 

l.He Ce oqaKBa .n;a HaCT'biiRT HeraTHBHH H3MeHeHIDI B cpe.n;aTa, B KORTO pa60TH. 

2 .BnrpeiiiHHTe OTqeTH Ha ,z::q,~eCTBOTO He nOKa3BaT BepORTHOCT 3a HaMaJIRBaHe Ha 

HKOHOMWieCKaTa H3fO,ll;a OT npHTe)KaBaHHTe aKTHBH - Ha 6a3a Ha npOrH03HTe 3a .n;eHHOCTTa 

Ha ,z::q,~eCTBOTO . 

(.n;) HusecTHU:HH B A"Lmepuu , acou;uupauu npe.n;npHHTHH u MaJIU:HHCTBeuu ~HJIOBe 

,[('bJifOrpaHHHTe HHBeCTHQHH Ca KaKTO CJie,ll;Ba : 

,l!Drn;epHO L[py?KeCTBO 

lOHa:HTH.n; KnHcrpaKIII'bHC eH,ZJ; ,[(HBeJionM'hHT 00,[( 

% llnpeKTHO Y'I8CTHe B K8DHTaJI8 
K'bM 31/03/2012/K'bM 31/03/2011 

55% 55% 
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(e) HusecTHU:HOHHH HMOTH 
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2% 2% 

,lW)')KeCTBOTO He O'fliHTa HHBeCTHUHOHHH HMOTH c'hmacHo MCC 40. 

(ac) CToKoBo-MaTepHa.TIHH 1anacu 

CToKoBo-MaTepua.JIHH 3anacu ca KpaTKOYpaHHH MaTepna.JIHH aKTHBH non cl>opMaTa Ha: 

MaTepna.Jin, npH]lo6HTu maBHO qpe3 noKynKa u npeJlHa3HaqeHH 3a npeKH nponiDK6u. 

MaTepua.JIHHTe 3anacu ce ouemmaT no no-HHCKaTa OT nocTaBHaTa CTOHHOCT HJIH HeTHaTa 

pea.JIH3HpyeMa CTOHHOCT. 

,[(ocTaBHaTa CTOHHOCT BKJIIQqBa C)'MaTa OT BCuqKU pa3XOJlU no 3aKynyBaHeTO, 

npepa60TKaTa, KaKTO U JJ;pyrH pa3XOJJ;H, HanpaBeHH B'bB Bpb3Ka C JJ;OCTaB~IHeTO HM JJ;O 

ceramHOTO C'bCTO~HUe U MeCTOnOJIO)KeHHe. 

B nocJieJJ;CTBHe ce BKJIIOqsaT B O'flieTHaTa cToii:HocT Ha nponaJJ;eHHTe CTOKH npu npoJJ;IDK6a 

no MeTOJJ;a "cpeJJ;HO-npeTerJieHa CTOHHOCT" Ha nOCThllUJIHTe MaTepHaJIHU 3anaCH. 

(l)TbprOBCKH H JJ;pyrH B3eM8HHH 

KaTo KpeJJ;HTH u B3eMaHIDI B'h3HHKHaJIH nnpBoHaqaJIHO B npeJJ;npiDITHeTo ce 

KJiacu<t>uuupaT B3eMaHIDI B'h3HHKHa.JIH oT JJ;HpeKTHO npenocTaB~He Ha croKH, ycnyru, napu 

HJIH napuqHH eKBHBa.JieHTH Ha JJ;e6UTOpH. 

IInpsoHaqanHo Te3H B3eMaHIDI u KpeJJ;HTH ce oue~BaT no ce6ecTOHHOCT. 

CneJJ; nnpBoHaqa.JIHOTO npu3HaBaHe KpeJJ;HTHTe u B3eMaH~a OT KJIHeHTH u JJ;OCTasquuu, 

KOHTO ca 6e3 <i>HKCHpaH naJJ;e)K ce OT~aT no ce6eCTOHHOCT. 

KpeJJ;HTHTe u B3eMaHIDITa OT KJIHeHTu u JJ;OCTasquuu, KOHTO ca c cl>HKcnpaH naJJ;e)K ce 

O'fliHTaT no aMOpYH3HpaHaTa HM CTOHHOCT. E<l>eKTHBHIDIT JIHXBeH npoueHT e 

opuruHaJIHIDIT npoueHT onpeJJ;eJieH c JJ;orosopa. 

KnM ,lJ.aTaTa Ha T KOHCOJIH]lHpaHIDI <t>nHaHCOB O'flieT ce npasu npemeJJ; 3a onpeJJ;eMHe Ha 

o6e3ueHKa oT Hecn6upaeMOCT.OnpeJJ;eMHeTO Ha o6e3ueHKaTa ce H3B'hpmsa Ha 6a3a Ha 

HH,lJ.HBHJJ;ya.JieH nO,lJ.XOJJ; 3a BC~KO B3eMaHe no pemeHUe Ha pbKOBOJJ;CTBOTO. 

,[(aH'hUHTe 3a B'b3CTaHOB~BaHe ce npeJJ;CTaB~T no opurHHaJIHIDI pa3Mep Ha C)'MaTa Ha 

B3eMaHeTO. 

OTcpoqeHHTe JJ;aHDqHu aKTHBH ce npe.lJ.CTaB~T C'hc CTOHHOCT onpeJJ;eJieHa c'bmacHo 

pa3Mepa Ha speMeHHHTe pa3JIHKH. OTcpoqeHure JJ;aH'hUU ce ocqeToBOAABaT 3a scuqKU 

BpeMeHHH pa3JIHKU Me)K.ll.y JJ;aH'bqHaTa OCHOBa Ha aKTHBUTe H naCHBHTe U T~XHaTa 

npeHOCHa CTOHHOCT K'bM JJ;aTaTa Ha HH,lJ.HBHJJ;yaJIHIDIT <t>nHaHCOB OTqeT, KaTO Ce H3nOJI3Ba 

6aJiaHCOBIDI MeT01l Ha 3a)J;'bJI)Ke~a. 3a onpeJJ;eMHe Ha OTCpoqeHHTe ]laH'hUH ce nOJI3BaT 

oqaKBaHHTe ,lJ.aHDqHU CTaBKH, e<t>eKTHBHH npu T~OTO 6nJJ;eiUo peanu3upaHe. AKTHB no 

OTCpoqeHH ,lJ.aH'bUU Ce npH3HaBa JJ;O CTeneHTa, JJ;O KO~TO e Bepo~THO JJ;a HMa 6'b)1.ell.(a 

o6naraeMa neqan6a, cpeiUY KO~To JJ;a MoraT JJ;a ce H3nOJI3BaT HaMaMeMHTe speMeHHH 

pa3JIHKH. OTcpoqeHu JJ;aH'hUH ce npH3HaBaT KaTo npnxoJJ; HJIH pa3XOJJ; u ce BKJIJOqsaT B 

HeTHaTa neqan6a HJIH 3ary6a 3a nepuona, ocseH B cnyqaHTe, KoraTo JJ;aH'hUUTe npou3TuqaT 

OT onepauuu HJIH C'b6HTIDI, npH3HaTH npe3 C'hlUIDI HJIU JJ;pyr QTqeTeH nepHO.lJ. JJ;HpeKTHO B 

KanHTa.Jia. OTcpoqeHure JJ;aH'hUU ce oTqnTaT JJ;npeKTHo B KanHTana, KoraTo JJ;aH'hK'hT ce 

OTHaC~ JJ;O nepa, OTqeTeHH npe3 C'blUIDI HJIH npe3 pa3JIHqeH OTqeTeH nepHOJJ; JJ;HpeKTHO B 



KaiTHTaJia. 

,[(pynrre B3eMaHIDI Ce ITpe)J.CTaBHT ITO ce6eCTOHHOCT. 
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KaTo KpaTKocpoqHH ce KJiacml>HJ..UipaT B3eMaHIDI KOHTO ca: 

- 6e3 cJ>HKCHpaH ITa)J.e)K 

- C cJ>HKCHpaH ITa)J.e)K H OCTanqeH CpOK )].0 ITa)J.e)Ka )].0 e)J.Ha rO)J.HHa OT )J.aTaTa Ha 

cJ>HHaHCOBIDI O~eT 

KaTO )J.'bJirocpoqHH ce KJiacHcJ>HQHpaT B3eMaHIDI, KOHTO ca C cJ>HKCHpaH ITa)J.e)K H OCTanqeH 

cpoK )J.O ITa)J.e)Ka Ha)J. e)J.Ha ro)J.HHa OT )J.aTaTa Ha ITa)J.e)Ka. 

T'bprOBCKHTe H )J.pyrH B3eMaHIDI ca ITpe)J.CTaBeHH ITO TJIXHaTa HOMHHaJIHa CTOHHOCT KaTO Ce 

ITpHCITa)J.HaT BC~ 3ary6H OT o6e3QeHKa. 

(u) Ilapuquu cpe~cTBa u napuquu eKBHBaJICHTH 

IIapH'IHH cpe.n;cTBa BKJIIO'IBaT can.n;a ITO KacoBH HaJIH'IHOCTH H 6aHKOBH CMeTKH. 

(K) Wuuaucosu HHCTpyMeHTH 

<l>HHaHCOBHTe HHCTPYMeHTH Ha ,[(p~eCTBOTO BKJIIO'IBaT ITapH'IHH cpe.n;cTBa B 6poii H ITO 

6aHKOBH CMeTKH, B3eMaHIDI H 3a)J.'bJI)KeHIDI. P'bKOBO)J.CTBOTO Ha ,[(p~ecTBOTO cqHTa, qe 

ciTpaBe)J.JIHBam QeHa Ha cJ>HHaHCOBHTe HHCTPYMeHTH e 6JIH3Ka .n;o 6anaHCOBaTa HM 

CTOHHOCT. 

Ba.rryreH pHCK 

BanyTHHTe c.n;eJIKH ce oc'brn;ecTB.SIBaT B eBpo. ,[(py)KeCTBOTO He H3ITOJI3Ba CITeQHaJIHH 

cJ>HHaHCOBH HHCTPYMeHTH 3a xe)J.)I(HpaHe Ha pHcKa, nil KaTo yiToTPe6aTa Ha ITo.n;o6HH 

cJ>HHaHCOBH HHCTPYMeHTH He e o6W~aiiHa ITpaKTHKa B Perry6JIHKa o'bJirapiDI. 

Kpe11HTeH pHcK 

<l>HHaHCOBHTe aKTHBH, KOHTO ITOTeHQHaJIHO H3JiaraT ,[(p~eCTBOTO Ha Kpe)J.HTeH pHCK, ca 

ITpe)J.HMHO B3eMaHIDI ITO ITp0)J.a)K6H. ,[(p~eCTBOTO e H3JIO)KeHO Ha Kpe)J.HTeH pHCK, B 

CJIY'IaH qe KJIHeHTHTe He H3IIJiaTHT CBOHTe 3a)J.'bJI)KeHIDI. IJOJIHTHKaTa Ha ,[(py)KeCTBOTO B 

Ta3H 06JiaCT e HacoqeHa K'bM OC'bll1;eCTBJIBaHe Ha ITp0)J.a)K6H Ha CTOKH H ycnyrH Ha KJIHeHTH 

C ITO)J.XO)J.Jill1;a Kpe.n;HTHa perryTaQIDI. 

(JI) Ocuooeu KanHTaJI 

OcHOBHIDIT KaiTHTaJI Ha ,[(p~eCTBOTO e 3aiTHCaH ITO HCTopW~ecKa QeHa K'bM .n;aTaTa Ha 

perHCTPaQIDI. 

(M) ]a)J.bJIXCCHHH 

KnacHcJ>Hl.\HPaHe Ha 3a)J.'bJI)KeHIDITa: 

• KaTo Kpe.n;HTH H 3a)J.'bJI)KeHIDI B'b3HHKHaJIH IT'bpBoHaqanHo B ITpe.n;ITpiDITHero ce 

KJiaCH<l>HQHpaT 3a)J.'bJI)KeHIDI B'b3HHKHaJIH OT )J.HpeKTHO ITpe.n;OCTaBJIHe Ha CTOKH, 

yCJiyrH, ITapH HJIH ITapH'IHH eKBHBaJieHTH OT Kpe)J.HTOpH. 

IJ'bpBOHaqaJIHO Te3H 3a)J.'bJI)KeHIDI H Kpe)J.HTH Ce OQeHHBaT ITO ce6ecTOHHOCT. 

Cne.n; mpBoHaqanHOTO rrpH3HaBaHe Kpe.n;HTHTe H 3a)J.'bJI)KeHIDITa K'bM KJIHeHTH H 

)J.OCTaBqHQH, KOHTO Ca 6e3 cJ>HKCHpaH ITa)J.e)K Ce OTqHTaT ITO ce6eCTOHHOCT. 

Kpe.n;HTHTe H B3eMaHIDITa OT KJIHeHTH H .n;ocTasqHQH, KOHTO ca c cJ>HKcupaH ITa.n;e)K ce 

o~HTaT ITO aMOPTH3HpaHaTa HM CTOHHOCT. EcJ>eKTHBHIDIT JIHXBeH ITPOQeHT e 

opurHHaJIHHHT ITpoQeHT OITpe.n;eneH c .n;oroBopa. 



MEH lffiBECTMbHT fPYII A.ll: 

KOHCOJIH,IUfPAH <l>MHAHCOB OTlffiT 

3A ITEPMO,n:A K'bM 31MapT 2012r. 

• 3a,D."bJDKeHIDI K"bM nepCOHari H OCHrypHTeJIHH opraHHQaQHH Ce KJiaCH<l>Hu;HpaT KaTO 

3a,D.DJDKeHIDI Ha npe.n.npiDITHeTO no noBO.D. Ha MHHari TPY.D. norro)KeH oT HaeTIDI nepcoHari H 

C"bOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHO,D.aTeJICTBOTO. CnrJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJIIOqBaT H HaqHcrreHHTe KpaTKocpoqHH .n.oxo.n.H Ha nepcoHaria 

C npOH3XO)J. HenOJI3BaHH OTrryCKH Ha nepCOHaria H HaqHCJieHHTe Ha 6a3a Ha ,D.eUCTBam;HTe 

CTaBKH 3a OCHrypgBaHe, OCHrypHTeJIHH BHOCKH B"bpXy Te3H )J.OXO)J.H. ,lW~eCTBOTO Hj{Ma 

npHeTa nOJIHTHKa ,D.a HaqHCMBa )J."bJifOCpoqHH )J.OXO)J.H Ha nepCOHaria. 

• OrcpoqeHH ,D.aH"bqHH naCHBH ce npe,D.CTaBgT C"bC CTOHHOCT onpe,D.eJieHa C"bfJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3ITHKH. OrcpoqeHHTe .n.aH"bu;H ce ocqeTOBOAABaT 3a BCJ1qKH 

BpeMeHHH pa3JIHKH Me)K)zy )J.aH"bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H Tj{XHaTa 

npeHOCHa CTOHHOCT K"bM ,D.aTaTa Ha HH)J.HBH.lJ.YariHIDIT <l>HHaHCOB OTqeT, KaTO Ce H3nOJI3Ba 

6ariaHCOBIDI MeTO)J. Ha 3a,D."bJI)KeHIDITa. 3a onpe,D.eMHe Ha OTCpoqeHHTe ,D.aH"bu;H Ce nOJI3BaT 

oqaKBaHHTe ,D.aHDqHH CTaBKH, e<PeKTHBHH npH Tj{XHOTO 6"b,IJ;ern;o peariH3HpaHe. 0TcpoqeHH 

)l;aH"bi..J;H Ce npH3HaBaT KaTO npHXO)l; HJIH pa3XO)J. H Ce BKJIIQqBaT B HeTHaTa neqaJifia HJIH 

3ary6a 3a nepHo,u;a, ocBeH B crryqaHTe, KoraTo ,u;aH"bQHTe npOH3TJ1qaT oT onepau;HH HJIH 

C"bfiHTIDI, npH3HaTH npe3 C"bW:IDI HJIH ,u;pyr O~eTeH nepHO)l; ,ll;HpeKTHO B KanHTaria. 

OrcpoqeHHTe ,D.aH"bi..J;H Ce OTqHTaT ,ll;HpeKTHO B KanHTaria, KOfaTO ,IJ;aH"bK"bT Ce OTHacg ,IJ;O 

nepa, oTqeTeHH rrpe3 C"bW:IDI HJIH npe3 pa3ITJ1qeH oTqereH nepHo,u; ,u;HpeKTHO B KaiiHTaria. 

• TeKyrn;H ,u;aHDqHH 3a,D.DJDKeHIDI ca 3a,D."bJI)KeHIDI Ha npe.u;npiDITHeTo B"bB Bp"b3Ka c 

npHJiaraHeTO Ha ,IJ;aH"bqHOTO 3aKOHO,D.aTeJICTBO. IJpe,IJ;CTaBeHH ca no CTOHHOCTH B 

C"bOTBeTCTBHe C npaBHJiaTa Ha C"bOTBeTHIDI ,IJ;aH"bqeH 3aKOH 3a onpe,u;eMHe Ha CTOHHOCTTa 

Ha BCeKH BH)J. ,IJ;aH"bK. 

• IIpoBH3HH ce HaqHCMBaT no Hau-.u;o6paTa npH6rrH3HTerrHa ou;eHKa Ha pnKOBO.U:CTBOTo 

Ha npe.n.npiDITHeTO no noBO.D. Ha KOHCTPYKTHBHH H npasHH 3a,u;"bJI)KeHIDI B"b3HHKHariH B 

pe3yJITaT Ha MHHariH C"b6HTIDI. 

KaTo KpaTKocpoqHH ce KJiacH<PHQHPaT 3a,D."bJI)KeHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH na,D.e)K 

- C <l>HKCHpaH na,D.e)K H OCTaT"bqeH CpOK ,IJ;O na,D.e)Ka ,IJ;O e,u;Ha fO,IJ;HHa OT ,IJ;aTaTa Ha 

HH,IJ;HBH.lJ.YariHIDI <l>HHaHCOB OTqeT 

Karo ,u;MrocpoqHH ce KJiacH<PHQHpaT 3a,D.DJDKeHIDI KOHTO ca c <PHKcHpaH na.n.e)K H 

ocTaTDqeH cpoK .u;o na.n.e)Ka Ha,u; e,u;Ha ro,u;HHa OT ,u;aTaTa Ha na.n.e)Ka. 

IIorryqeHHTe 3aeMH nnpBoHaqaJIHO ce OTPa3gBaT no cToi1HocT Ha B"b3HHKBaHe, HaMarieHa 

C"bC C"bOTBeTHHTe pa3xo,u;H no c.u;errKaTa.. Crre.u; nnpBoHaqaJIHO OTPa3gBaHe, norryqeHHTe 

3aeMH Ca npe,D.CTaBeHH no aMOPTH3HpaHa CTOHHOCT, KaTO BCj{Ka pa3JIHKa Me)K)zy 

CTOHHOCTTa Ha B"b3HHKBaHe H nocrre,u;Bam;aTa ou;eHKa ce OTPa3gBaT B o~eTa 3a 

BCe06XBaTHIDI ,IJ;OXO)l; npe3 nepHO,IJ;a Ha B"b3HHKBaHe Ha 3aeMa Ha 6a3a e<PeKTHBHIDI JIHXBeH 

npou;eHT 

(u) llpuxo~u 

,lW~eCTBOTO OTqHTa TeKyrn;O npHXO,IJ;HTe OT OfiHqaUHaTa ,IJ;eUHOCT no BH,D.OBe ,IJ;eUHOCTH. 

IlpH3HaBaHeTO Ha npHXO,IJ;HTe Ce H3B"bpillBa npH Cna3BaHe Ha npHeTaTa cqeTOBO,IJ;Ha 

nOJIHTHKa 3a CJie,IJ;HHTe BH,D.OBe npHXO,IJ;H: 

IlpHXO,IJ;H OT np0,D.a)K6a Ha CTOKH , H ,u;pyrH aKTHBH - npH npeXB"bpMHe C06CTBeHOCTTa H 

npe.u;aaaHe Ha C"bOTBeTHHTe aKTHBH Ha KYIIYBaqJ1Te. 

IlpH H3B"bpillBaHe Ha KpaTKOCpoqHH ycrryrH Ce npH3HaBa B OTqeTa 3a BCe06XBaTHIDI )l;OXO,IJ; 

nponopu;HoHariHO Ha CTeneHTa Ha H3B"bprnBaHe Ha ycrryraTa K"bM .u;aTaTa Ha 6ariauca. 

CTeneHTa Ha H3B"bpillBaHe ce onpe.u;eM B"b3 ocHoBa Ha npoyqBaHe 3a H3B"bprneHaTa pa6oTa. 

KoraTO C"brn;eCTBysaT 3HaqHTeJIHH Hej{CHOTH OTHOCHO norryqaBaHeTO Ha IIpHXO,IJ;a, He Ce 

npH3HaBa npHXO,IJ;. 



MEH illffiECTMbHT rPYIT AA 
KOHCOJlliJ(ID>AH <I>MHAHCOB OTqET 

3A ITEPHO,[(A K'hM 31MapT 2012r. 

Tipuxo.n;HTe ce OT'IHTaT Ha npHHI..Uma Ha TeK)'I..QO Ha'IHCmiBaHe. Ou:emlBaT ce no 

cnpaBe.n;.TIHBaTa cToirnocT Ha no.rryqeHOTO IDIH no.n;Jie)Kam;o Ha no.rryqaBaHe. 

(o) Pa3Xo.n;u 

,[ij>}')KeCTBOTO O~HTa TeK)'I..QO pa3XO,ll;HTe 3a .n;eHHOCTTa no HKOHOM~eCKH 

KnM pa3xo.n;HTe 3a .n;eH:Hocrra ce OTHacn H cl>HHaHCOBH pa3xo.n;H, KOHTO .n;p}')KeCTBOTO 

O~HTa H ca CB'bp3aHH C o6~aHHaTa .n;eHHOCT. 

,[ij>}')KeCTBOTO e npHeJIO C'leTOBO,ll;Ha nOJIHTHKa .n;a OT~Ta KaTO H3B1>Hpe.n;HH pa3XO,ll;H CaMO 

TaKHBa pa3XO,ll;H, KOHTO Ca HCHO OTrpaH~eHH OT o6~aHHaTa .n;eHHOCT H nopa.n;H KOeTO He 

ce O'laKBa .n;a ce noBTapHT qecTo. 

Pa3xo.n;HTe ce o~HTaT Ha npHHu;Hna Ha TeK)'I..QO Ha'IHCJIHBaHe. Ou;eHHBaT ce no 

cnpaBe.n;.TIHBaTa CTOHHOCT Ha nJiaTeHOTO HJIH npe,ll;CTOHID;O 3a nJiam;aHe. 

HeTHHTe cl>HHaHCOBH pa3xo.n;H BKJIIO'IBaT npuxo.n;H H pa3xo.n;H OT JIHXBH H .n;pyrH 

cl>HHaHCOBH npHXO,ll;H H pa3XO,ll;H. 

llpHXO,ll;HTe OT JIHXBH Ce npH3HaBaT B O~eTa B MOMeHTa Ha B'b3HHKBaHe, KaTO Ce B3eMa B 

npe.n;BH.n; ect>eKTHBHHH ,ll;OXO,ll; OT aKTHBa. 

Pa3XO,ll;HTe 3a JIHXBH, B'b3HHKHaJIH OT OTHOIIIeHHH no cl>HHaHCOB JIH3HHr ce OC'leTOBO,ll;HBaT 

nocpe.n;CTBOM MeTO,ll;a Ha ect>eKTHBHHH JIHXBeH npou;eHT. 

(n) ,ll;au"L'IHO o6Jiaraue 

)l;aHDK'bT Bnpxy neqan6aTa 3a ro.n;HHaTa BKJIIO'IBa TeKym; H OTcpoqeH .n;aH'bK. TeKym;HHT 

.n;aHDK BKJIIO'IBa CYMaTa Ha .n;aHnKa, KOHTO cne.n;Ba .n;a ce nJiaTH Bnpxy o6naraeMa neqan6a 

3a nepHO,ll;a B'b3 OCHOBa Ha ect>eKTHBHaTa ,ll;aH'b'IHa CTaBKa HJIH .n;eHCTBam;a TaKaBa B .n;eHH Ha 

H3rOTBHHe Ha 6anaHCa H BC~ KOpeKu;HH Bnpxy ,ll;DJI)KHMHH .n;aHDK 3a MHHaJIH rO,ll;HHH. 

OTcpoqeHHHT .n;aHnK ce H3'1HCJIHBa qpe3 npiDiaraHe Ha MeTo.n;a Ha 6anaHCOBHTe nacHBH 

Bnpxy BC~KH BpeMeBH pa3JIHKH Me)K,ll;y 6anaacoBaTa CTOHHOCT cnmacHo cqeroBo.n;HHTe 

OT'leTH H CTOHHOCTHTe, H3~CJieHH 3a .n;aH'b'IHH u;eJIH. 

OTcpoqeHHHT .n;aH'bK ce H3'1HCJIHBa Ha 6a3aTa Ha .n;aH'b'IHHTe cTaBKH, KOHTO ce o'laKBaT .n;a 

6n.n;aT .n;eH:cTBam;H, KoraTo aKTHB'bT ce peanH3Hpa IDIH 3a,ll;DJI)KeHHeTo ce noracH. Ect>emT 

Bnpxy OTCpO'leHHH ,ll;aH'bK OT npOMHHa Ha ,ll;aH'b'IHHTe CTaBKH Ce O~HTa B O~eTa 3a 

BCe06XBaTHHHT ,ll;OXO,ll;, C H3KJIIO'leHHe Ha c.rryqaHTe, KOraTO Ce OTHaCH ,ll;O CYMH, 

npe.n;BapHTeJIHO Ha'IHCJieHH IDIH OT'leTeHH .n;upeKTHO B C06CTBeHHH KanHTaJI. 

OTcpoqeH .n;aHD'leH aKTHB ce npH3HaBa caMo .n;o pa3Mepa, .n;o KOHTo e BepoHTHO 

no.rryqaBaHeTO Ha 6n.n;em;H .n;aH'b'IHH neqaJI6H, cpem;y KOHTO MO)Ke .n;a Ce OnOJ130TBOpHT 

HeH3nOJI3BaHHTe .n;aHD'IHH 3ary6u IDIH .n;aHD'leH Kpe.n;HT. 0TcpoqeHHTe .n;aHD'IHH aKTHBH Ce 

HaMaJIHBaT B C'bOTBeTCTBHe C HaMaJieHHeTO Ha BepOHTHOCTTa 3a peaJIH3HpaHe Ha .n;aH'b'IHH 

nOJI3H. 

(p) C'leTOBO,li;HH noJIHTHKH, npu6JIH3HTCJIHH c'leTOBO,li;HH ou:eHKH H rpemKH 

Ha ~e)K,li.)'Hapo,zumre C'leTOBO,[(HH CTa~I,\PJ'H tf3HCKBa _ JYI1 

p'bKOBO)lCTBOTO )J;a npiDIO.>KH WIKOH C'leTOBO)J;HH DpeJUIOJIO)KeHIDJ H 

ppB6.JIH3H:re.JIHH C'l~BO)J;HH OU:eHI<H npH . ~,3fOTBHHe Ha ~ ~J:IBHeyaJIHIDIT 
mHHaHCOB ~eT H IJ; . H e e Ha CTOH!fOcl:::ql Ha ~Q~ QT aK'fH.BHTeJ 

naCHBHTe, npHXO,ll;HTe .. H pa3XO)J;HTe. BCIDIKH Te ca H3B'bpiiieHJ:I Ha OCHOBaTa H~ 
;Haii-)J;OOpaTa npeu;eHKa, KOXTO e HanpaBeHa OT pDKOBO,ll;CTBOTO KDM .n;aTaTa Ha 

fm:,oTB~ Ha ~11.ID'aJIHHHT lWaHCOB Ol"leT. )J;eHCTBHTeJ1HHTe ~3YJII:a'l'J1 



MEH IDIBECTMbHT fPYIT A.Ll: 

KOHCOJllil,n:MP AH <l>IDIAHCOB OTlffiT 
3A ITEPI10,n:A K'bM 31MapT 2012r. 

~=8H:~~:rri).83J!H'I@a'f O~~~)lqraBeHHTe · B HaCTO~ K9HCOJI~I).aS 
(c) 0TqeT 3a napHqHHH llOTOK 

IIpHeTa noJIHTHKa 3a O'fqHT3Jfe H npeJJ;cTaB.siHe Ha napH'IHHTe noTOQH no npeKIDI MeTOJJ:. 
IIapH'IHHTe noTOQH ce KJiacH<l>HQHpaT KaTo napHqHH noTOQH oT: 

• OnepaTHBHa JJ;eHHOCT 

• HHsecTHQHOHHa JJ;eHHOCT 

• <l>HHaHCOBa JJ;eHHOCT 

(T) 0TqeT 3a npOMCHHTe B C06CTBCHHH KallHTaJI 

IIpHe-ra e cqeTOBOJJ;Ha nonHTHKa JJ;a ce H3rOTBH orqera qpe3 BKJIJOqsaHe Ha : 
He-rHa neqan6a H 3ary6a 3a nepHoJJ;a 
CaJIAoTo Ha Hepa3npeJJ;eneHaTa neqan6a KaKTO H ABIDKeHHHTa 3a nepHoJJ;a 
BcH'IKH cTaTHH Ha npHXOAH HJIH pa3XOJJ;H, neqan6a HJIH 3ary6a, KOHTO s pe3ynTaT Ha 
JJ;eifcTsam.HTe MCC ce npH3HaBaT AHpeKTHO B co6cTBeHHH KanHTan. 
K)'MYJiaTHBeH e<PeKT OT npoMeHHTe B cqe-rosOJJ;Ha nonHTHKa H <l>YHAaMeHTaJIHH rpernKH s 
c'bOTBeTCTBHe c MCC 8. 
IIpexs'bpJIHHe H pa3npeJJ;eneHHe Ha KanHTan Me)I()Jy co6cTBeHHQHTe. 
HacTDnHJIHTe npoMeHH s pe3ynTaT Ha BCH'IKH H3MeHeHHe no BCH'IKH eneMeHTH Ha 
C06CTBeHHH KanHTaJI. 

3.liOD'bJIHHTeJIHa HHcbOpMaqHH KbM CTaTHHTe ua KOHCOJIHJlHpaH cbHHaHCOB OT'ICT 

3.1 JiaJianc: 

(a) K'LM 31 MapT 2012r. H 31 MapT 2011r. HCTCKY~H MaTepHaJIHH H HCMaTepHaJIHH 

aKTHBH BKJIIO'IBaT: 

3e.Mu Ko.Mmompu 

392 0 0 0 
TIOCTbiiHJIH 0 0 0 0 

_:;-;~-=----=--= =1-~J_- ~ ..•••••••..•.••••••••••••••...••••• ~ ...••••••••....•••••. -+ 
CaJIJJ;o 31.03.2012 1 392 0 0 0 

A.MopmU3a~UR 

CaJIJJ;O 31.03.2011 0 0 0 0 4 0 
llOCTbiiHJIH 0 0 0 -- 0 --- 0 0 

················--············---·--+·-····--·C············-·····--+--··········:································+ .................. : ................. ···{··························'············--······+··············--·'·······-················· +················'·················· j 

l-bne3JIH 

CaJIJJ;O 31.12.2012 
EanancoBa cmounocm: 

EanaHcosa cToihlocT K'bM 

31.03.2011 

EanaHcosa cToihlocT K'bM 

31.03.2012r. 

0 0 0 0 0 0 

0 0 0 0 4 0 

392 0 0 0 67 0 

392 0 0 0 62 0 

):W)')KeCTBOTO HHMa OrpaHH'IeHH npasa HaJJ; JJ;'bJirorpaHHHTe MaTepHaJIHH aKTHBH 

4 

4 

459 

455 



(6) «<lHHftHCOBH ftKTHBH: 

MEH MHBECTMhHT fPYII AJJ: 
KOHCOJlli)U1P AH <l>MHAHCOB OTlffiT 

3A IIEPHO,nA K'hM 31MapT 2012r. 

Ilpe3 2005 r. ,MeH HHBeCTM'bHT rpyn" A,ll;,(npaBonpHeMHHK) Ha"<l>Ha E'hJirapiDI"EA,ll; 
3aKynyBa 425 6p. a~HH no 30 eBpO BC.liKa OT T.IIX OT m,n:areJICTBO "BeprHHa"A)l; -
r'bpU:IDI, 54627 rp. COJIYH, yJI."Jhmn:oH".N2 31, EanKaHCKH n:eHThp. K'hM 31.12.2011r. 
6aJiaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
Or 2005 r . ,,MeH HHBeCTM'bHT rpyn" M npHTe)KaBa OT KanHTaJia Ha "IOHaHTH,n: 
KoHCTPaKIII'bHC eH,n: ,ll;HBeJI'bnM'hHT" 00)1; o6xn:o 3 725 ,n:.liJia no 50 JieBa BceKH, 
B'b3JIH3all(H Ha o6xn:a CTOHHOCT 187 000 JieBa. K'hM 31.12.2011 r. 6anaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(B) K'bM 31 ,ll;eKeMBpH 2011 H 31 ,ll;eKeMBpH 2010 rG,li;HHa, TbprGBCKHTe H JJ:pyrH 
B3eMftHHH BK.IIIO'IBaT: 

3a nepuooa 3a nepuooa 
Kb.M Kb.M 

31.03.2012 31.03.2011 ····-·····---- .................... ·----·--·---·-···-----·-···--··-··········+·····.....:::.-=-... : ... :: .. :: ... ~::....:...:::.:::. .......... -f·-········: ... :: .. : ... : ... :: .. :.:: .... : ... :::c.:::.. ____ j 

B3eMaHHH 82 82 
···················--·················-·····--- ···················--··-······ 

... : 2! .!:!P2A~§.~ ·-······························································································ ·· !·······················8.: ... ::2 ................................ +································8_:: .. ::2:........................... I 

.. ::.~13.:~~~ .... - . ....... - -------········································+·· ... ·······························0·=·························-··········· i' Q _ 
_ _:__A~!f'biJ:H 3a B'b3CTaHOB.liBaHe 
- B3eMaHIDI - CB'bp3aHH JIHU:a 

0 
0 

--···········-t--

B3eMaHIDITa ca TeKYin:H H.liMa c H3TeK'hJI na,n:e)K H He e H3B'bpiiiBaHa o6e3U:eHKa. 

(r) K'bM 31 ,ll;eKeMBpH 2011r. H 31 ,ll;eKeMBpH 2010 r. napH'IHHTe cpe,li;CTBa Ca, KftKTO 
CJie,~~;oa: 

3a nepuooa Kb.M 3a nepuooa KbM 

31.03.2012 31.03.2011 

IlapH'IHH cpe,n:cTBa B 6poif - o6xn:o 340 340 
····························-·---····-····················--+-·-···-····················································-·······-·················i······-·-·-····················---

B ReBa 340 340 
······················-······-···········-······ 

!!.~~~~Y, ... :m .. : .. :.a.: .: ...................................................................................................................................... +··········································································· +·································································································· 
IlapH'IHH cpe,n:cTBa B pa3UJiaxn:aTe ; 

-~~-~-KH_ ... ~ ... :l:J~.~-':1: ___ ----····························-+----···················································--··············il·········---·-··-··-·······-·······-· ... ·· 
BcH'IKO napH'IHH cpe,~~;cTBa 340 340 

(JJ:) cj»HHftHCOB pe3yJITaT 

................ -~~~~~Pf!.l!.P.~Y!!!!...'f!:.!!! Cmofmocm 
<l>HHaHCOB pe3yJITaT 
31 .03.2011r . ................................... _, _____ _ 

HeTO K'bM l -37 

1 .................................................... . 

TeKyxn: cpHH.pe3yJITaT 3a nepHo,n:a K'bM i 0 

31.12.20 L!T:...:.................... ---- --- - .............. ~--···- ____ ... _ _ __ ... 



MEH lffiBECTMbHT rPYII A)], 

KOHCOJII1,[(HPAH <l>lffiAHCOB QTqET 

3A IIEPHOM K'hM 31MapT 2012r. 

(e) K'LM 31 )J;eKeMapu 2011r. u 31 )J;eKeMBpH 2010 ro,!J;HHa HeTeKym:u u TeKym:u 
TbprOBCKH H ,!J;pyru la)J;'LJIXCCHHH 

3a nepuooa KbM 1 3a nepuooa KbM 

··-··-··-·-·······-··---·-···---·----······ ... ··---·----- ·- ·····1 }._!~(!}_~?.9.!.~ ..... J_ -- _ }_!~}_~?.9.!.L __ _ 
.... !!.1!.~~~~~··------ . --------··········- i. ~~9. .: 320 

3a.n.nmKeHIDI no rro.rryqeuu JaeMH OT 1 ! 

.... ~B~p~~HH !IHQa ___ --------. . .J __ j--- ···········-----···- ·······-·-······ 
~~A~~.~- !l..~~-~P!-~!~~4>.~:!1~-~~!!!: L 0 ····················! ................ 9 ............................... . 
Q!~pg~~!I.~A~!!!='.!!~-·- ..... . .................................... ] ................................... ~.~ ........................................... !...... .. ?~ .......................... . 
!.1!.!9!.~~-- -------·---- ------ --- ·-- 29~ ___ ) 298 

···············-
3a)l.'bJI)KeHIDI K'bM )l.OCTaB'IHQH H 298 298 
KITHeHTH · 

3a)l.'bJI)KeHIDI K'bM OCHrypHTeJIHH i 
....!!P~A!!P~!~. ··-- ···------ .. ......... ..).......... ...... ---·--- ...... 
~~A~~~!I.~!!>~!J.~p~g!J.~~ - ............................... ...................................... L ... 
!{q!:l_"?._'lH!I_ 3QO!>_!!?.!El!.!:l.'!!l. __ l!_:'!::_:_____ ;. .. . ---- L ... 

... -K9P~~~HB~~-J{~!!~ --------- . L ............................. ............ . .... +-
~ p.p).!~ P.~!!!>~ - - . J . j -
!eK:~"· ~~Jl.'bJI)KeHIDI!.!.?. ... ~"~:~~~~~~ J ···············-··---·- ...! .. _____ _Q _____ _ 
~YI~ ... !~.!~~. ~~~JP!~~- ··---····----L ················-··------····· ........ ! . -······ 

3.2 0T'ICT Ja BCe06XBaTHHHT )J;OXO)J; 

(a) IlpHXO)J;H OT ,!J;eHHOCTTa 

(6) .A)J;MHHHCTpaTHBHHTe pa3XO)J;H BKJIIO'IBaT 

BH.D. paJxo.n. 3a nepuooa KbM 

--------·- .... ·-------- . --------1 __ }1.03.~9.!.?.__] 
3a nepuooa KbM 

31.03.2011 
····························-·-·-··----

) ·-l.:>.~~gA~~~~~~P~~~ ---·L-- ............................... ···- ·········! 
..... :P.~?.:':~.A.~ ... ~~ ... ~!>.~.~.~ ... Y~!I.Y!:.~ ........................................................... +·····························································································t .......................................... :2:::: ... ~1.... ....................................... I 

_ ;p~?.:':~A~ 3~_ !i_Pt_!~_!H3~!!~~--- l ·---·············-+-······························--5----··-···········--·---····· 
:P~~<>.A~~~~!>~!!~!:P~el!~ ···--··· ... ····------1----- ···---- ·····~ ··················-·····--······ 
PaJxo.n.u 3a ocurypoBKH 



(B) «<>HHaHCOBH pa3XO~H HeTHH 

MEH lffiBECTM'bHT rPYII N1. 
KOHCO.illi~MP AH <I>l1HAHCOB OTlffiT 

3A IIEPMOM KDM 31MapT 2012r. 

I 3a nepuooa KbM 

31.03.2012 
3a nepuooa KbM 

31.03.2011 

··---~-~?':9..~!! ... J.!.~H ·····-·······-·········-······ ................................................................................................................................... i ··············-···········+··································-···············································-

..... ~; --··--------····-0 0 Pa3xo~u TaKen 
--o6~~- .;;;;~~;; -pa3x~Ji; - 0 

3. llpyrH ODOBeCTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

1-IRMa KJiacose ycnoBHH aKTHBH H rracHBH. 

4. C'bOHTHH CJie~ ~aTaTa na 6aJiauca 

fuMa HaCThiiHJIH KOpHrHpaiQH H HeropHrHparn;H C'b6HTIDI CJie~ ~aTaTa Ha 6aJiaHCa 

KoHCOJIMH HIDIT <l>nHaHcos oTqeT e H3rOTBeH Ha 31 IOJIH 2012 ro~HHa 

H3II'bJIHHTeJieH ~upeKTop 

IleTPOC IlHnopMHC 


