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JlpyecTBOTO € BnMcako B Thprosexus perueTsp Ha 11.11.2009 r.

Pupma:

Cepanmue:

Afnpec Ha ynpasJieHue:

CoficTREROCT:

Kanuran:

»THEHTIH Conap” OO0/,

o6nact Codus, obmmuna Cronnyua rp. Copus 1407, p-u Hosenew, 6yn. Hukona Houkos
Banuapoes No 35, et. 3, 0. 3

o6Gnact Codus, o6mnna Cronmuna rp. Coun 1407, p-n Jlosenew, 6y Huxona Honkos
Banuapor No 35, er. 3, 0. 3A

Mpeamer ua gefinoct: [lponssoncTBe M npoja0a Ha  ENEKTPOCHEPTHA  OT
Bb300HOBAEMH eHEpPruiiHH M3TOUHALM( CNbHUEBAa, BATHPHA, BOJAHE, TEOMETPUYHA
eHeprun 1 Guomaca

JpyxecTBOTO €!
100 % - uacTHa cOOCTBEHOCT;

Hpywectsoto ¢ ¢ kanwran 200100 nepa, pasnpepenen wa 200100 6p. muioee ¢
HoMuHHa cTofiHocT 1.00 JeB BCexH eauH.

PasmpenenesueTo Ha aKUHOHEPHWAT kanuTan kbM 31.12.2016 roa. e xakto cnenpa:

Oprass Ha ynparneHue:

. Coapymmnmt;s YyacTie 8 KanHTANGS
Cwmapt Enepmxu Tpyn AJl 72,58 %
Hecucnasa ['edaauesa Liperkoa 13,71 %
Kpacumup IMetpos [Ispeanos 13,71%
OGwo: 100.00%

JpyxecTBOTO c& YNpapafea H NPeNCTABIABA OT Camo 33aeAHO OT ympaeutenure Todop
Jumutpoe leoprues u Jlecucnasa I'enasnesa LpeTkosa.

Cebpiann nHua: JpyXecTBOTO HM2 CBBP3aHM THLA, KAKTO CEaRa;

Cuapr Enepmxu I'pyn, Anda Crap OO[, Ecnie Enepoxu Brarapus AJl, , Cmapt JTusunr Qanit Mennmamert AJl,
Hetenunyu Conap EAJL, Cmapt Enepoxu Tpeiin EAJl, Hayuno Hscnenosaresnckn Llentsp Ipupuona u Exonorsa OQ],
Bafiran OOJl, Cmapt Conap EQQJ, Cmapr Iponbptn Menumamiur EOOJ|, Cwmapt Exepak Brwnrapua AJT, Efi Bu Cu
Enepaxs [nant 1 O0JL, Cac Upyn Brarapus OO/, Buo Maysp Conap OOJI, Aramas OOJ, Cmapt Uron ITaysp Ec 1 OO/,
Cemxem Maysp Buarapus OO, Kuii iusenonmuure OO/, Cmapr Jivmwxuren Fpyn OCJI, Cumapt HesectmbHTe Buarapus
OOJL, Munsenonment Hapruspe buarapus O0M, Hexa Crpoit EOOJ, A Timoc Ausenonmuure OO, JIBAE OOJ, Koybpk
7x24  AJl, NEXA Anamony AJl, Iexa Aur C A, Jlexa ETE AJl, lexa KPK A, CMapr Arpe ®yn AJl n Cumapr

Iueenonmsut Upyn OO0,



wIIHEaIn Conap” OO

XAPAKTEPUCTUKA HA JEHHOCTTA

OcbinecTRssanara oT [TuEHIIn Conap OO/l ocHOBHa AHHOCT € Mpou3BoAcTBO M Tpotax0a HA ENEKTPOSHEPTHA OT
pb306HOBAEMHN GHEPrAAHN HITOYRHLM {CIThHYEBA eHeprug).

Peanuiupany NPUXOAH OT JeliHocTTa

2016 2015
MokasaresIn KenmugecTtso CrofiHocT KoanuectBo } Crolinoct
/mwh/ fxun. na./ /mwh/ fxun. 8./
Iponyums —  npouseleHa H 4 851 2110 5597 2203
NpoRaieHa eNEKTPHUECKA EHEPTHA OT
®TEL] c. Botniua, o6, Buauuc

Y npes npaTa oT4eTHU mepuoza 100 % 0T NpoM3BelieHaTa eNeKTpUtiecka eHepria € peanu3npa Ha BLTPEIIANA Nasap u
ocHOBHO Ha exau xnuenT - YE3 EJIEKTPO BBJITAPUA Al - npes 2016 r. — 98.49 % u npe3 2015 r. — 100 %..

JIPY’eCTBOTO € U3BBLPIIAIIO ONEPATHBHM PAXOK, 663 PA3KONKTE 33 AMOPTUIALMA B XKN. [IeBa, KAKTO CACARA:

Kareropra pa3xoan
B xunanu nesa 2016 2015

PasxoaH N KKOHOMHUYECKH eNeMEeHTH B T.M.

- Paaxonu 3a MaTepHani 20 28
- Paixogu 3a ycnyru 352 292
- Jdpyrd paxonu 1

O6uo: 373 320

MMonydeHaTe yCIyrH 3a oxpasa H ceppusHo obcnyxeane o1 Ben Crpoit EAJl 4 npe3 asata nepHona HafXRBPIAT Hall 10
% OT MOKYIIKATE, CHOTBETHO 2016 r. — 32,97 % 1 2015 r. - 40,94 %

Tpn ocbuectsapaHe Ha medroctra ¢ [MMERITH Conap OOJ] € u3noxeHo Ha OMpefeNeHH PHCKOBE, KOMTO Oka3saT
BB3ACHCTBUE BBPXY HETORHTE PR3YATATH.

o CHCTEMATHYHH PUCKOBE

[MonuTHYecKu pucK

[TOAHTUYECKHAT PUCK OTPa’fABa BAMAHMETO HA NONMTHYECKUS NPOLEC B CTPAHATA, KOHTO OT CBOA CTPaHA BIHAE BBPXY
BL3IBPAIIAEMOCTTa Ha WHBecTHLMMTe. Onpenensiy daxrop, okasBall BIMAHME BbPXy ACHHOCTTA HA XajieH OTPachi H
PECTIEKTMBHO Ha HeHHOCTTA Ha (pHpMaTa ¢ GOpMy;IUpaHaTa oT NMPaBHUTENCTBOTO ABJIFOCPOYHA HKOHOMHYECKA NPOrpama,
K4KTO W BOJIATA 1A Ce OChIIecTsABAT HalenAlaHuTe IPHOPHTETHH cThKH. CTENEHTA HA NONUTUYECKHKS PUCK CE ACOLHUpa
C BEPOATHOCTTA 32 APOMERH B HeONaronpHATHa NOCOKA Ha RONEHATA OT NPABHTENCTBOTO HKOHOMHUUESCKA MONNTHKA H KATO
cnefcTBHE OT TOBA C ONMACHOCTTA OT HETATHBHH NPOMEHU B MHBECTHIMOHRNA KITUMAT.

Ynexctso Ha Bbnrapusa B Esponelickud Cbi03 € APYr OCHOBEH (axTop, KOHTO rapaHTHpa MHHWMH3IMDAHETO Ha
MONUTHYeCKMA pHCK, HalnmyweTo Ha NOAHTHYECKH KOHCEHCYC MO BbOpoca 3a RoOnwkapaHe Ha HALMOHATHOTO
3aKOHOJATENICTBO 0 TOBA Ha CTPaHWTe oT EBPONEHCKHA CbIO3, KaKTO ¥ NPHEMAHETO OT ¢Tpana Ha Buirapud ua peauua
MEKIYHAPOLHH AHTAKRUMEHTH TeHCTBAT CHUIO B NOCOKA HA HAMANABAHE HA [ONUTHYECKHS PHCK.
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Buarapusi € CUIHO CBbp3aHa ¢ EgpponeiickaTa ¥ CBETOBHATA MKOHOMUKA H epeKTbT Ha CAYYBAILOTO CE TaM HeMiHyeMo i
puse. MexayHapoaHata (hHHAHCOBA KpH3a ce oTpa3fBa Ha OBArapckaTa MKOHOMMKa, mopaiu o0Bbp3aR0CTTa H €
likoHomukute Ha EC. 3a Boiaraphs B ycloBRAT2 Ha MeXIyHApOIHA HeCTAGUIHOCT, NOJHUTHYECKHAT PHUCK 2aBHCH OT
MEPKHTE, KOUTO MPABATENCTBOTO Uie TOpEeATpHEME 33 NPOTHBOACHCTBAE H 33 OTPAHHHABAHE Ha HerarusHuTe epexTH OT
KpH3ara.

Ha 6a3a nocoueHOTO H MO3HABAHETO HA MOIUTHYCCKATA cpena B cTpaHaTa KbM MOMEHTA Ha H3rOTBSHE Ha HacTOoA A
JOKRaj oueHABaMe AOJUTHUECKAS PHCK CPEICH.

s MaKpOHKOHOMHYECKH PHCKOBE

BanyTen pucK

BatyTHuat puck oGoOlaBa BE3MOKHUTE HeraTMBEYM MMIUTMXAUMH BBPXY BH3BpallaeMOCTTa Ha WHBECTHUMUTE B
cTpanara, BCAEACTBYE H MPOMEHH BLB BANYTHHA xypc. B Maika cTpaHa ¢hC CWIHO OTBOpEHa MKOHOMHKA, KaKBaTo €
Barapud, HecTaGWIHOCTTA HA MECTHATa BANyTa ¢ B CBOTOSHME A3 MHIYUHpA MHOPO JECHO oflla MKOHOMHYECKa
HecTaGHIHOCT W OBPATHOTO — CTAbMIHOCTTA Ha HAIMOHA/IHATA BaNyTa MOXe 038 C¢ OKAXKe Hali-eeKTHBHATA

MAKPOMKOHOMUNECKA “KOTBA” Ha craGuntocTta. TIpes nocaeaHuTe TOMHM Brarapia RaTpyia ONUT H B BETE MOCOKH HA
BAWAHHKE HA BATYTHUS KYPC.

Tlpu EbBEXKNAHETO HA CHCTEMATA HA napuyeH CLBET B CTpPaHATa Ha 01.07.1997 r. o6MeHHUAT Kypc OBITAPCKH NeB —
repMancka Mapka G¢ dukcHpa B cpoTHOWEHue 1000:1. BBEEKAHETO HA EBPOTO Kato pasnfallaTenHa eNVHHLA B
EBpornejicxuaT cbio3 J0BEAS A0 npakTH9ecKH HUKCHPaR oBMeneH kype 1955.83 nera 3a €110 £BPO (pecr. 1.95583 nepa
33 eAHO GBpO Ciel ISHOMMHAuuAT Ha Jesa, B cuna oT 05.07.1999 r.) CrenosaTeiHo BaNyTHHAT PUCK 33 HazHpaH Ha
BPOTO MHBECTHTOP € NPAKTHUECKH CBEACH 10 HYJA.

Ha 6a3a noco4eHOTO No-rope NO3HABAHETO HA MKOHOMMYECKATA cpena KbM MOMEHTA Ha W3TOTBAHE HA HACTOALINA JOKRAL
OLICHABAME BAAYTHHA PHCK KATO HHCBK.

Hudnauuoned pHCK

WndnaumsTa B CTpaHATa ¢ BakeH (hakTop, kacaelil pearkata BE3BPALIAEMOCT HA MHBECTHLHMATA.

Cpeauoroauussa prgaaing

2008 r. 2009 . 2010 . 2011r. 2012r. 2013 r. 20t4 r. 2015r. 2016r.

8.4% 12.3% 2.8% 2.4% 3.0% 0.9% 1.4% -0.8% 0.6%

ToMecTennTe B TaGNKUATA NAHHK KAIOCTPUPAT CTAGUIIN3UPALLOTO BIUAHUE NO OTHOWEHHE HA HHPAALUKBOHHHTE NPOLECH Ha
pbBeneHaTa B Buarapud na 01.07.1997 r. cucTeMa Ha NapHHCH ChBET.

Hait-cepuosen npounduiaLoHeH §akTop B

IBArOCPOUEH TNaH ca no-GLPIuTe TeMNOBE Ha MKOHOMUGECKH PacTex Ha
Bhirapis CIpAMO eBPONSHCKUTE ABPHKABH.

KbM MOMEHTA Ha M3rOTBAHC Ha HACTOALLHA OOKNaa OleHABAME HHQJJ'laU.HOHHHﬂ PHCK KaTo: CpeneH.

Puck OT THNEHINORHY PeRHMU

O6uuAT Gpoit HA TNUESHIUOHHHUTE M PA3PELUNTEIHHTE PEXUMH B Buarapus ¢ okono 300, Te mpeacTasnfaBaT OrpoMHO

Gpeme npen 6u3Heca, KAKTC H BCHYKH Hapenﬁu, W3MHCJIEHH OT MECTHHTE OpraHH Ha ynpaBieHHe (KOH’I‘D Ha NpaKTHKa

JHCTBAT KATO JTHUEHIMOHHY U PA3PELIMTENHH PEXMMHU).
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Moe ba ce Kaxe, 4e no TO3M BbIOPOC WMa IBMXKEHHE B MpaBHiHaTa Nnocoka, HO TO € 0aBHO. l'[paau'rencmom <
TipeAnpyueno NOJMTHER T10 HAMANABAHE 6p0£ Ha JIMLEHINHTE H pazpemmennme K ONpOCTABAKES HA TE3Y, KOHTO OCTAHAT B
cuna.

Ha 6a3za MOCOYEeHOTO NO-rope 1 No3HARAHETO HA PETYNATOPHATA cpéna KbM MOMEHTA Ha H3TOTBAKE Ha HACTOALNA OOoKIan
OLIeHABaME pUCKA OT MALIEHILOBHY PEXHMY Kato! HUCHK.

. ﬂpyl"li pHCKOBE, CBLP3AHH C BJMAHMETO HA OCHOBHH MHKPOHKOHOMHHCCKH q)alrropu

PHCKBT, acOLUHHPaH CBC creneHTa Ha CTAGUIHOCT H nepcneKTnBuTe 38 pacTeX Ha HALMOHANHATA HKOHOMMKA, BIVAC
CHLECTBEHO NPH (bopmnpaﬂe Ha WATNAcHTE ¥ NOBEICHUETO Ha WHBECTHTOPHUTE.

Biomker 2016 npoxbiskaBa OCHIUECTBABAHMTE OT NPABMTENCTBOTO [0CETd TMONUTUKH W MEPKH, OpUEHTUPAHH KbM
UKOHOMMUECKH PacTexk, CTHMYyJMpaHe Ha WHBECTHUMOHHATZ AKTMBHOCT M 3aETOCTT& UDE3 NAHBLYHO-OCHIypHTEAHATA
nonuTHka, nojoGpasaHe Ha eeKTHBHOCTTA M pasnpefeneHHeTo Ha nyGnuuHuTe pecypeu 3a NPUOPHTETHU O0NACTH H
[OBMIIEBAHE KAYECTBOTO Ha TyGIMUHUTE PHHAHCH.

B creicTBue Ha CBETOBHATA QHHAHCOBA Kpu3a OCBEH CEKTOPA Ha HEABWKUMHTE MMOTH M (MHAHCOBHMS CEXTOp C2
3acerHaTh U IPYTH MHAYCTPHH, KOUTO CA MPAKO WAM HENPAKO cEBp3ank ¢ T4X. TOBA Ca CTPOHTENCTBO, NPAKIBOACTBO Ha
CTPOUTENHY MATEpUAnH ¥ METany, 10GHE Ha CyPOBMHM, ABTOMOGHIHA MHIYCTPWA, M HAKOW JyKCO3HU CTOKH, XaKTO H
ye/IyTH KaTo TpaKenopta. Ot fpyra CTpaHa Kpiisa HAMA B CEKTOPUTE, KOHTO (PEJOCTABAT NPOAYKTH WK YCAYH OT Mbpsa
HeoBXOMMMOCT MAN exeHEBHA ynoTpeba - XpakH, JICKapeTea, XUPHEHHH NPOJYKTH, KO3METHKA, EHEKTPOCHEPIHA. KbM
Tasw Tpyna TpaBaa 1a GbIAT BRIIOYEHH 1 MPONYKTHTE © HUCKA LEHOBA eNacTHYHOCT KaTO AMKOXoNa U UMrapHTe.

Ha 6a3a mOCOMEHOTO MO-Tope KbM MOMEHTa Ha M3TOTBAHE Ha HACTORWHA NOKNAA OUSHSBAMS APYTHTC PUCKOBE, CBBPIAHH
¢ BNHAHHMETO Hd OCHOBHH MaKpOHMKOHOMHUCCKH (})alm)pu KaTo: CPeOHH.

HecleTemaTHuHK (MHKPOHKOHOMUYECKH) PHCKOBE

TpaAULHOHHO HECUCTEMATHYHUTE DHCKOBE C& pasriexiar Ha ABE HHBA — OTPAC]OB PUCK, Kacaeul HeCHIYPHOCTHTC B
PAIBHTHETO Ha OTPACHAA HM M 0611 GUPMEH PHCK, IPOUSTHHALL OT crieun(pHKHTE Ha APYKECTBOTO HH.

OTpacnos pueK

()TPACTOBMSAT PHCK CE MOSBABA BBB BEPOATHOCTIA OT HEFATHBHW TEHICHUHMH B Pa3BUTHETO HA OTPAchia Karo LANO,
TeXHONOTHUHA OGE3MEYeHOCT, HOPMATHBHA 6a3a, KOHKYPEHTHA Cpella ¥ XapaxkTepUCTMKUTE Ha nalapHata Cpela sa
NpONYKTHTe U CYPOBWHHTE, YNOTpeDASaH! B OTPACHNA; OTPACIOBUAT PHCK CE CBLDIBA npenyd BCHYKO C OTPBKEHHETO

ELDXY EB3MOKHOCTTA 33 PEANV3MPAHE Ha JOXOAK B PAMKUTE HA OTPachia M MO-KOHKPETHO HA TEXHONOTUHHKTE APOMERH
WIH H3MEHEHHATA B CrieundUyHATA HOPMATHBS fasa.

Ha ©6aza miocOYEHOTO NO-TOpE H CDBHH(DHK&T& Ha OTPachla HH KBM MOMCHTA Ha W3TOTBAHE HA HACTOAWIUA JOKAAL
oLgHABAME OTPACTOBUSA PUCK Karo: CpeicH.

TeXHOMOTHHEH PHCR

TexXHONOTHHHAAT PHCK € NPOU3BOACH OT HeOOXOANMHKTE TEXHOIOIMH 32 oﬁcnyncBaHe Ha JefHOCTTa HA APYKeCTBOTO ¥ OT
CKOpOCTTA, ¢ KOATO C& Pa3BHBAT TC.

Ha 6233 W3NON3BAHUTE OT APYKECTROTO HHU TEXHONOTHH K NO3HABAHETO HA TEXHONOTHHHUTE TeHISHIHY Ha Pa3sBHUTHE fHa

6paﬂu1a, KbM MOMEHTA Ha WITOTBAHE HA HACTORLINA DOKIAK OUEHABAME TEXHOIOTHUHHA PHCK KaTO: HHCHK.

PupmeH PHCK

CBbp3aH € € XapaKTepa Ha OCHOBHATA NEHHOCT Ha JPYKECTBOTO, € TEXHONOTHATA Y OPrauu3alMaTa Ha neiiHoCTTa, KaKTO U
¢ oBeineueHoCTIa Ha APYXKECTROTO ¢ (HHAHCOBH PecypeH; noakareropu#t Ha QUpMeHNA PHCK Ca. OuM3HEC PHCK M
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(uHAHCOB PUCK; OCHOBHHAT dupMeH PHCK € CBBbp3aH Che CIOCOBHOCTTa HA APYKECTBOTO Aa IEHEPHpa MPUXORH, a oTTaM
W nevanoa.

Ha 6asa mocoueHOTO NO-rope H crieunuKaTa Ha NeHHOCTTA HH KbM MOMEHTa HA M3IFOTBAHE HA HAacTOAIKAA AOKfail
oueHsBaMe GUPMEHHA PUCK KATO: HUCHK.

MHHAHCOB PUCK

DUHAHCOBNAT PUCK Ha APYKECTBOTO €& CBHP3AH © PLIMONKHOCTTA OT BrioIUaBaKe Ha ChOUPaeMOCTTa Ha B3CMAHWATA, KOETO
61 MOTJIO 13 HOBEOe A0 3ATPYIAHERO dHHAHCOBO CHCTOSHHE.

Ha 6aza nocoueHOTO M0-rope aHa/IH3a Ha (bHHaHCOBOTO HK CLCTOSHHE M HA AOXOIUTE Ha nomeﬁmenu're, KbM MOMEHTA
Ha W3TOTBAHE HA HACTOALIHA AOKAaN OLUEHABAME (bHHﬂHCOBHH PHCK KaTO. HUCBK.

JInksugen pucK

HeclocofHOCTTa Ha PYXeCTBOTO Ja NOKPHBA HACPELIHUTE CH 3abIKEHMS € K3PA3 HA THKBUAEH PHCK. JIMKBARHOCTTA
3ABUCH TIIABHO OT HAJWYHMETO B APYKECTBOTO HA MAphHHU CpeicTBa WY Ha CHOTBETHWTE WM ANTePHATHBU. Apyruat
ocHosek BAKTOP, KOMTO BNMAE CHNHO € CBBP3aH C npueneuerns kanutan. Tof TpAGSa 4@ ce MOMLIBPKE B ONTUMATHO
pasHMILE, KATO Ce KOHTPONWpa, KakTo HMBOTO Ha 3aEMiMTe CPEICTBA, Taxa M CTOHHOCTHTE Ha 3afBAKEHHATE KBM
NOCTABYKLIUTE ¥ KIHEHTUTE Ha NPEATPHATHETO.

Ha Gaza mnocouyeHoTo Mo-rope H aHanu3a Ha 3aABIKEHUATA Ha APYKECTBOTO HHU, KaKTO ¥ CHOTHOMIEHHETO MOKLY
cofcTBeMs HA H MPUBNCYCH KaluTan KbM MOMEHTA Ha W3TOTBAHE Ha HACTORUIMS JOKNAN OLICHABAME JHKBUIHHA PUCK
KATO. HHACDXK.

1leHOBH pHCK

LleHOBHAT PHCK C¢ Ompefess B ABE HaNpPABICHHA: NO OTHOLUEHNE HA NA3APHATA KOHWHKTYpa H MO OTHOLICHHE Ha
BbTpelHOGHPMEHNTE NPOU3BOACTBEHH PASXOLH. TMpoaaxwara uexa tTpabsa aa Gbae cpobpa3sena K ¢ Asata axTopa, Kato
ce e T4 Ja NOKPHBA PA3XOJMTE HA TIPSANPUATHETO W JIa HOCH onpexeneHo HHBO Ha neyanda. ChIIEBPEMEHHO € TOBA
ueHaTa crneasa B Ja He ¢ oTHAIeYaBa IHAUHTENHO OT ne(buﬂupana'ra Ha nailapa, THi KaTO TOBA WIE petbnelcmpa BBPXY
ThPCEHETO HA NPORYKLUHATA B Hail-0GI CMHChIL

Ha 6232 NOGOUEHOTO NO-TOPE, 11A3aPHATA KOHIOHKTYPA, KakTo K ceGeCTOMHOCTTa Ha MPOMIBEACHATA OT HAC MPOTYKUKS /
HMBOTO Ha BHTPEIIHO(MPMEHHTE HI PAIKOM M HUBOTO Ha neuanGara HU, KbM MOMEHTA HA MITOTBAHC HA HACTOAIIMA
JOKNAK OUERABAME LEHOBKS PHCK KAaTO: HHCDK.

Puck CBLP3aH ¢ NapHYiHHA A0TOK

PHCKLT, CELP3aH C NAPMMHMA TMOTOK DPASTIENIA Mpelu BCHYKO MPOGNEMHMTE € HANW4HWTE MApuuHi cpencisa B
npeanpusTero. TyK MaBHa PONA HIPae JOTOBOPHATA MONUTHKA HA IPYKECTBOTO, KOATO CreABa J1a 3aUTaBa (PHPMEHUTE
MHAHCH, KATO TAPAHTHPA PErySSPHM BXOAALIK TOTOUM OT CTpaHa Ha KIMEHTH, KAKTO M HaBpeMeHHy MiallaHus Ha
saemKeHHATa. LIeNTa Ha NPEINPHATHETO & BHHACK 22 C& HAMAPA B NONOXUTENHATA CTOHHOCT HA JIWKBUAROCTTR, T.€. Ja
MO 1A TIOCPEIA TEKYUHTE CM 3a/BIKEHHA,

Ha 6a3a nocoveHoTo NHo-Tope U dHAIH3a Ha BXOASINHTE W UIXOAALLNTE HY MAPHYHE HOTOUM KbM MOMEHTA HA H3NOTBAHE

HA HACTOAIIUA JOKNAA OLUSHABaME PUCKA, CBHP3AH C napiuHyA NOTOK KaTo: HHCHK.

Kpenuten puci

AKO APYXECTBOTO H3NON3BA 3EMHH CPEICTBA, TO TOrABA ¢ MINOKEHO KA KPEAHTECH PHCK. Toit Moxe fa Obhe OnpeneneH
KATO BEPOATHOCTTA KPESUTOTIONYHATENAT 14 HE WINBIHARA CB3HATENHO UMK 1 € B HEFLIMOKHOCT A2 H3MBIIHM TOCTHA or
HEF'0 AHTKMMEHT O CKITIOYEHUSA JOrOBOD 3a 3aeM,



L MuEnTIn Conap™ 00]

Ha §23a NOCOUEHOTO NO-rope, NO3HABAHETO Ha KpeAWTHATA NOIMTHKA Ha GaHKHTe, KAKTO W CBCTOARMETO HA faHKoBaBaTA
4 CHCTEMA NIO BpeMe Ha (GUHAHCOBATA KpH3a, KbM MOMEHTa Ha HErOTBAHE HA HACTOAIIMA JOKNAMA OLEHABAME KpeqrTHHS
PUCK XaTo: HUCHK.

HMHBECTHLHOHEH PUCK

VIHBECTULHMOHHKAT PHCK CE MPEIONpeend B TOEA, peanHara JOXOAHOCT OT HANpPaBeHa MHBECTHLMA 2 ¢ pasNiyasa OT
npeRapHTENHO [LTAHMPAHATa Takasa. C uen mpenna3BaHe OT TO3U PHCK CE M3NOM3BA T.Hap. xemxupane. Tosa € BUX
3ACTPAXOBKA CPElLLy HeOnaronpHATHI cBGUTHA, KOATO HE T NPEIOTBPATABA, HO OTpaHNiasa NOCIEAMLIMTE OT TAX.

Nopaau nedunura Ha (MHaHCOB PECYPC U CHLIECTBYRAIATA ¢uHaHcoBa KpH3a, GaHKuTe 0TKA3BaT QUBAHCHPAHE HA HAKOH
TIPOCKTH.

TpyAHOCTATE, KOHTO KOMNAHNKTE HIMATEAT fIpK [IONYYABAHETO HA KPEAUTH 1€ JOBCAAT 10 yBeJIHYABAHE HA NHIUHIOBOTO
dUHAHCHpAHE ¥ 10 PELISHHA 32 npoaaxba Ha AKTMBUTE W 10 TRXHOTO oBpaTHG HaeMane.

Hanara ce npepasmexnaHe Ha TAHUPARNTE MHBECTHIMA H CELHANHO BHHMAHNE BBPXY TE3H C KPMTHYHA 3HAUHMOCT 32
yenexa Ha APYKecTBaTa U BEDXY Te3! ¢ Gbp3a Bb3BPBLIAEMOCT.

Ha 6aza nOCOUESHOTO no-rope 1 peaNn3NpPAHNUTE OT HAC WHEECTHIHOHHH MEpONpHATHA KbM MOMEHTA Ha HITOTBAHE HA
HACTOSUIWA AOKNaj OuLcHABAME WHBECTULMOHHNA PHCK KaTO. HHCBK.

PerynaTuBeH puck

PerynaTvBHEA PHCK € CEbP3aH ¢ BB3MOXKHOCTTA 33 TpoMEHY B HOpMATHBHATA 0a3a, OTHACAWA CC [0 ONa3BAHETO Ha
OKOJHATA CpEfa, KAKTO 1 C BEPOATHOCTTA APYXECTBOTO L& He fboe B ChCTOSHME [@ M3NBAHABA MPENMUCAHHATA U
WIHCKBAHWATA HA EKONOTHUHOTO 3AKOHOAATEACTRO H KOMICTCHTHHTS opraHM, 3a koeTo na My OBiar Hajaranu
ChOTBETHUTE HAKA3RHMA.

Ha 6Ga3za MOCOYEHOTO IMO-TOPE H npunaradaTa ot ApyXecTsoT0 HH exoNorHyHa FMOMMTHKE W TO3HABAHETO Ha
HOPMATHBHATA 0a3a, KbM MOMEHTA HA W3rOTRAHE Ha HACcTOALMA OOKIak OLeHSBaMe PEryaTHBHHA PHCK KaTto. HHCBK.

PuckoBe, CBLpIaHy ¢ NPOAYKTATE H NA3apHUTE

TosH pUCK ce CBBP3BA ¢ BBIMOXKKHOCTTA HA Ipy€eCcTBOTO [a NPOU3IBEK/A AANCHA MPORYKUMA, 13 KOATO HAMA Mazap.
PucxoBeTe MO OTHOWIEHM:

e Ha [a3apuTe Ca CEBP3aru ChLC OrpaHH4YSHNATR, KOMTO Halarat MEeXIyHapOoJAHWTE najapH no
OTHOIICHHE Ha KaueCTBOTO.

fopagu 3abaBaHe HA CBETOBHATA MKOHOMHKA, CBMBAHCTO HA NA3APHTE,

NOPLYKKTE KbM (QMpMHMTE HaMalaBaT W ce
YBENHYUaBa HaTHCKa OT NMAPTHBOPUTE 328 HaMaNsBaHe Ha UcHaTa.

Ha fa3za nocoueHoTO no-rope H H3MBJHEHNETO HA NpOAYKTOBATA W [1aCMEHTHaTA HW NOMHTHKHM, KbM MOMEHTA Ha
M3rOTBAHE HA HACTOALUMA NOKNAJA OUEHABAME PHCKOBETE, CBHP3aHH C NMPOOYKTHTE B Ta3apuTe KaTo: CPeacH.

OT nocTurHatuTe (HHHAHCORO-MKOHOMHUUECKN NOKAIATENH € BHHO, 'S NpeAnpUATHETO e “aciicreanmo”. [JIpyxectsoTo
HAMa HeOGXOIMMOCT M HAMEPEHHE I3 OTPAHKUM Wil HaMaJlu JyBCTBHTENHO pasMepa Ha JeHHOCTTa CH.
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(XH.1.16.)

2016 2015 20163015

N: NoxwaaTemn: vt Il S gt d
romsas | romuna.  CTORNGET TpoueHT
1 (DHHAHCOR pe3yNrTaT “12,4%
2 Heren paimep Ha TPYXORNTe OT ‘ponaxGn -4.2%
3 ColcTBed KanuTan 614,3%
4, ThacABw (ERITOCPONHA 1 KPATKOCPOUHY) ; -11,1%.
5 Qb cyma Ha AKTHBHTE -10,7%
6 Tipiomi 110 .. : o a2%
7 PasxomH 2062 2030 32 1,6%
8 KparkoTpaiiRy AKTHBH 779 569 210 - 369%
9 Pazxoad 3a ObjerM nepHoal 0 0 0 0,0%
10 Hamssy kpatkoTpalinm axtiER (3-9) 779" | 569 210 36,9%
11 Kparkocpodnu 3aXbIKEHRA 1862 1709 . 153 9.0%
12 KpaTkogpOdHM B3EMANEA - 779. " "’ﬁé%g’;ﬁm TRi0 369%
13 Kparkocpouny cbm;aucoau axTHBH 0 0 0 0.0%
14 Tlapwanm cpecTBa 753 543 210 38,7%
15 IlnaTuma cyma pe3 MepHONa 32 NOTacABale Ha IBATOCPOYHM 3a8bIUKEHNA 0 0 0 0,0%
16 Texyun sagsanerns (11+15) . 1862 1709 153, %0%
17 Cpenna HATHYHOCT Ka MaTepHaTHUTE 3anmacu 0 0 0 0,0%
. Cpepva Han#HHOCT H2 nsemaaum:a 01 KAMEHTH M ROCTABYBUN N0 TAXHATE AT _
18 oTveTHE CTOHHOCT 23 29 .0 4 -20.7%
19 Cpenua HANTNMHOCT Ha 3abIKEHAATA KbM JOCTABTHLIMTE KX KNHEMTH 833 773 60 7.8%
20 CymaHa HOCTABKHTE 0 6 0 D00%]
21 Bpoliua nnmeanepuona — . 360 3606 0 0,0%
Bt B - Pewrafumoer: TR T
22 l{oecb Ha penraﬁunﬂom Ha npmconn're oT npona}xﬁn (1/2) 0,0204 0.0708 -0,0504 -71,2%
23 Koéd. Ha pertabunEoCT HA COBCTAEHIR RANWTA (3 1,1944: 923857, 334802 1054%
24 Koed. Ha peﬁraﬁnnuoc'r ua nacusure (1/4) 0,0049 0,0159 -0,0110  -69,0%
25 _}‘Koed: HE' KAMATATHIAMHS 42 axmm(liﬁ) e ot L b 0,0049 10,0159 - -0,0110 . -69,1%.
— CEgecwiswoer: . . . T
26 Koet. na quetcTuBHocT Ha pasxoaute (6/7) 1,0233 1,0852 -0,0619  -5,7%
27 Koed. ta édexThsHOTT 1A TpHXOLHTS (7/6) Ee e 09773 - 09215 00558  6,1%
28 I’oec[) Ha 06Lua nuxnunﬂoc:'r (10/11) 25,7%
39 Koed aa Gupaa THBHRAROCT {12413+H14)Y11 26,4%
30 Koed. Ha He3abarua muxkeKaHoCT (13+14)/16 27.3%
31 Koed. Ha aBCoNOTHA TKBHIHOCT (14/16) o E 27,3%
i 7 PR (S R s - PunanCoBE ABTOHOMADET: | S T Tt e
32 Koed. Ha $uHAHCOBA ABTOHOMHOCT (3/4) 0,0041 0,0048 678,7%
33 Koedp ugsammmocr AT 1) A 24?‘1,.8333}3; 154-1 2619~ 117,3%
LA __ Biamaumy o NOTACRBGHE KA NS IREHHITA: e . e e
34 l'lepﬂon Ha c'bb'npaue Ha Bsemaﬂnma OT KAHEHTH B IHU (18*2 1/2) 3,9 4,7 -0,8148 -172%
‘Tiepoliad HoracABate Ha 33Tb/IKEHHATA KBM mcmaqnnn B [HH L3 = e T Ak
35 (19%2120) : : 000 ° 0,00 00000  00%
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_ 2016 2015
TTpukomu 2110 2203;
Pa3xonu 2062 2030
DUHAHCOR Pe3YITAT . - 43 156

Mpuxodu, paszxedu u purarcos pesyamam

P
2500,00

2000,00
1500,00
1000,00

500,00 4°

0,00 +~
2016 2015
W Npuxogy MPazxoay 1 GUHARCOE Ppe3ynTaT

Ipes 2016 r. [MuEun Conap OO/ peanusupa nevanGa B pasMep Ha 43 XUILNB., A0Kato npe3 2015 r. EPy®ecTBOTO
peanusupa neyan6a g pasmep Ha 156 xun.ns. Topa ce IBIKY [MABHO HA HAMANEHHETO Ha NPHXOANTE, KAKTO K YBRJIMMEHHUTO Ha
pasxouHTe.

e A TR O R e 2@16 : , i fﬁ
Koeip. ra {nusscons asronomaocT (344) - '0,0041 . -0,0007.
Koed. na sanmwxHioct (4/3) 2418611  -1399,4286

duHaHCo8d A8MOHOMHOCIT

500,00 -

0,00 +

-500,00

-1000,00

-1500,00

2016 2015

B Hoed. Ha frHaKHCOBa aaToMomHoCT {3/4) OHoed. na sagaemnanoct (4/3)

KoeuiMeRTbT Ha $HHAHCOBA ABTOHOMHOCT XaPAaKTepu3upa GUHAHCOBATA HE3ABMCHMOCT Ha TIEnITn Comap OOJ[ ot
KPEAUTOPH H cnocofHOCTTa A8 NMOcpelld 3aAbKEHHATA CH.
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—

: . u16 Wis
Koeth. Ha ediekTHBHOCT Ha pazxOANTe 1,0233 1,08_52
Koed. na ehexTUBHOCT HA ApUKDAHTE 0.9773 09215

EgpexmusHocm

7

1,05
1,00
0,95

0,90

085 4

0,80
2016 2015

B Koed, Ha ehEKTMBHOLT HA PA3KOANTE DKoed, Ha edeTHSHOCT Ha NPUXOANTE

AHaNu3ILT Ha edeKTMBHOCTTA HA MPHXOAWTE pasxonure npes 2016 r. nokasea, ue Ha | JieB pa3xoiu Ca MONYyICHH 1.0233
nesa npuxonn. TIPHXOAMTE MOKPHBAT HANPABEHUTE PasxXoIH Ha APYXECTBOTO, KOETO ¢ MpeanoCcTaBka 38 MONOKUTEACH
napWueH MOTOK OF ONepaTHRHA nefinocT. KoeduurerTsT Ha eEKTHBHOCT Ha MPUXOAUTE OTpa3siBa Pa3xonMTe M3IBBPIICHH C
eIHH nes npuxoaH. T1pH Hero ce HaBmoaaea ysenudeue 3a 2016, capamMo 2015 ¢ 0,0558 nyhkTa.

D D, . S T T TS B T
Koed. Ha 0011 TMKBULHOCT 041847 03329
Koéip. 1a 6:p38 IMKBHIHOCT i 0,8228] - 0,6507
Koeth. Ha He3aGaBHA AMKBHIHOCT 040441 0,3177
Koeth. fa af0MOTHE NBKBHINOCT | 04044 03177

NuksudHocm

e e el

9

0,00 = - .
2016 2015
M Koed. Ha 06ILA AMKBHAHOCT EKoed. Ha Gbpaa AHKBNAHOLT

B Koed. Ha HezabaBHa NHRBUAHOCT O Keed. Ha aBCOAOTHA AHKBHAROCY

KoeduumenTsT 33 6BP3a IMKBHAHOCT € OTHOWIGHHE MENILY CTOMHOCTTA Ha KpaTKOTpaWHUTE akTHBH Ge3 MaTepuanHuTe
sanack W CTORHOCTTA Ha TeKyLHTe ¥ 3aXbkenus. [Ipenopyyntentata My crotidoct € o1 1 Ao 1.2 u gaBa hudopMauua 3a no-
peanHuTe FE3MOKHOCTH Ha GUpMATa MpY NOKPHBAHE HA TEKYLIMTE ILALIAHIA,

10
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KoeduuuenTsT 32 ofma JTMKBHIHOCT € OTHOINEHHETO Ha CyMala Ha MapHYRUTe CPEACTBa, B3EMAHMATA U MATEpHANHN
janacd KbM KDATKOCPOUHHTE 3ajBKeHHA, H IOKa3Ba BEIMOKHOCTTA Ha ¢upmaTa ja MNOKpHE KpPaTKOCPOUHUTE CH
3aMbIKEHHS, KaTO H3MOA3Ba BCHUKKTE CH 6630 JHUKBAIHH KpaTkoTpaluK akTHBY. ['paxuuaTa KOATO rapaHTHpa crabumsoct
Ha (upmara, e KOraTo NokasaTeniT ¢ No-rosM MAK paseH Ha 2,0.

KoedHuMeHThT 3a a6conoTHa JAHKBHAHOCT OTPa3ABa CTENEHTA HA NOKPUBAHE HA KPaTKOCPOUHHTE 3AJBIDKEHUA ¢ MapHaHi
CpeAcTBA W TEXHHTE eKBUBANEHTH, TOSCT H3KITIOHBA Ce BNUAHHETO W HA BIEMAHUATA, OHEKE T€ HMAT MO-ABIBI CPOK HA
JMKBMAHOCT OT NapH4HATE CPEACTBA H nesHure Kamka. KoeduUMeHTHT NOKA3BA CTelEHTA Ha MOKDUTHE HA TEKYyUMTE
3aIBJOKCHNA CaMO C HANMYHY NapuiHi cpeacrsa. CTofiHOCTA HA koeduumuerTa Hay 0,3 ce cuuTar 32 no6pu, mon 0,5 3a
KPUTHUHY.

UpeJeHoCT ¥ CFPYKTYpA Ha NEPCOHAJA:

KoM 31.12.2016 B ApyKECTBOTO HAMa HACT nepcoHal

Jpyrn daktu n 06CTOATEACTRA NOANEKAINH HA PAKPHBAHE;
- TIpe3 oT4eTHHA TIEPHOJ APYKECTBOTO HE € CKITIOYBAN0 HOBH CHINECTBEHN CRENKY.

- [Ipe3 OTUETHHR MEPHOA APYHECTBOTO HE CKIO4YBAN0 CASNKH CbC CBBLP3AHH TMUA WIBDH obuyaituata My AEHHOCT,
KaKTO M HE € TOIyYBano fAPeAnoKeHH: 32 CKIIOYBAHE HA TAKHBA CAENKH, KOWTO Ca M3BhH oBuuaiiHata My AeHHOCT WIH
CHIIECTBEHO C& OTKIOHSBAT OT NasapHATE YCIO0BHA.

- Ilpes oTueTHUA MEPHOL HE Cd HACTRIMIA ¢HOHTHA M NOKA3ATENH € HeoBuyaeH XapakTep, WMaUM CbIIECTBCHO
BIWANHME BEPXY NpHXoauTe 0T NeHHOCTTA IPYKECTBOTO H H3BBPILCHHTE Pasxoin 34 OCHOBHATA JEHHOCT.

- Mpe3 oTHETHHA NIEPHOA APYKECTBOTO HE BOLRIO HIBHH 6anancoBO CIENKH.

- TIpe3 OTYETHHA NEPHOA IPYHECTBOTO HE npuaoGuEanc AAN0BE B APYTH B NPYTW JAPYXKECTBA U HE € H3BBPUIBATIO
JHBECTHUMK B CTpaHATA U B uyxOGHHa (B LICHHH KHHAA, (MHAHCOBW MHCTPYMENTH, HEMATEPUATHH AKTHBH M HEABIKHMH
JiMOTH), KAKTO W WHBECTHUMU B JUUTOBH LEHHH KHIDKA W3BGLH Werosata pyna MpCANpPHATHA NO CMHCHLIZ Ha 3aKOHA 32
CYETOBOACTBOTO M HITOYHMLIMTE/HAMHMANTE HA PUHAHCUPAHE.

- TIpes OTHeTHWA NEPMOA IPYKECTBOTO He ¢ CKIIOWBANO ¢ APYKECTBOTO maiika Cmapt Enepioxn I'pyn AJl HoBY
JOTOBOPH 3a 3aeM. HiMa 3aIb/KERUR 10 JOTOBOP OT TIPEAXOACH NI2PHOJL B pAsMED Ha 918 xun. nB.

- H]Je3 OTYETHMA TIEpPHOJA ¢a W3BBPLIBAHNK [IpoMeHN B YNPABHTENHHTE opraky Ha NpyXecTBOTO: HE <A TNPOMEHAHH

ynpaBUTETHTE Ha JPYKECTBOTO. O6wioTo cLGpakie Ha APYXKECTBOTO Ha HA3HaYH HOB YNPABUTEN HA [PYKECTBOTO - Jecunapa
TeHamuena.

- T1pe3 OTUETHHS TIEPUOA YNPABUTENUTE Ha APYHKECTBOTO HE Ca MONYHABANM BLIRAIPIKACHIT, HATPAIH HW/UIH APYTH
(PHIOGHBKY /YCTOBHH WAH PA3CPOYEHY Bb3KATPANACHUA/ 0T KOWTO €A HACTHNWIH PHHAHCOBH M3r0AM 38 TRX.

- Tlpes OTUETHWR NEPHON YNPABHTEART HA APYKECTBOTO Topop [eopruep He MPUTEXaBa AANOBE OT KANMMTana Ha

apyxecTBoTO, Ynpasutenute [letep Mupeanos 1 Jecucnasa LieTiosa Ca NPHTEKABARH H Jecuchasa LpeTkosa NpUTEKaBA
OPYKECTREHH AANOBE.

- Ha Apy%eCTBOTO ca W3BECTHH AOTOBODEHOCTH (BKIIOMMTENHO M CIEA NPUKITIOYBAHE Ha dunaHcoBaTa rofHHA), B
pE3yNTAT HA KOWTO B OBAEIL MEPHO MOTAT Ja HACTBLIAT MPOMEHH B NpHUTEIKABAHUA OTHOCHTENCH AAN IANOBE OT HACTORLIA
cobersenmuy. Jecucnasa Lgerxosa u Kpacumup ITepBanos miatupaT fa 060c0BaT HOBO IPYXKECTBO Ype3 OTAENAHE,

- B Ipy&ecTBOTO HSMA O0GPa3syBaHH BACLUM ChICOHH, RAMHBUCTPATUBHH WK apOUTP@KHH NPOU3IBOACTEA, KacaeIlu
HErOBM 3aXbAXCHUA WNM BAEMaHWs, B pasMep Haii-Manko 10 Ha CTO OT cCOOCTBEHHA MY KamWTasl. O6pasyBaHo ¢ 1eno 3a
cOBCTBEHOCT, 3aBEIEHO 0T MUHHCTEPCTBO HA 3EMENCNHETO.

11



JAuEsu Conap™ OO

HAYYHOM3CJEAOBATEJCKA M PA3BOAHA JEAHOCT

[1pe3 2016 r. npyXecTBOTO HE € pazBiBano AeHCTBUS, CBBP3AHU C Hay4HOM3CAEN0BATENCKATA H pasBofita AeiHoCT.

BAJKHM ChBEUTHA, KOUTO CA HACTBIIUIAN CAEA JATATA, KbM KOSITO E CLCTABEH FOAUIIHHAAT
®UHAHCOB OTYET:

Criel chCTaBAHETO Ha MomMKKA UHAKCOB OTHET B HPYXECTBOTO HE Ca HaCTBIWIM BAXHH cHOuTHA.
TOIMWHKMAT AOK/AA 3a AeHHOCTTa Ha ,JTuEuT1u Conap” OOL , Tp. Codusn 32 2016 r. € NIrOTBEH ChIIACHO H3NCKBAHMATA
pa wi. 39 Ha 3aKoHa 3a CUETOBOACTROTO Ha $a3a aHaIU3 HA Pa3BUTHETO, M238PHOTO NPUCHCTBUE, ofIecTBeHATA, MAKPO- U

MIKpO-HKOHOMHYECKATa Cpena, (HBAHCOBO-NKOHOMHHYECKOTO ChCTOAHHMETO HA JPYXeCTBOTO 3a 2016 r., (GPCHEKTHBTE 32
pazBuTHE.

27.02.2017 r. Ynpasuread:

rp. Codus {Toaop JumurpoB [eoprues)

{flecucnasa Iy anuesd LipeTkoBa)

12
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OrueT 33 PUHAHCOBOTO CHCTONHNE
KM 31 gexemspu 2016

B xunanu nesa

AXTHEH

HeTvexyld aKTHBI

MMOTH, MELIHEH, ChOPBIKEHHA 1 obopyasaHe
AKTHBU N0 OTCPOMEHH BAHBUM

06110 HETEKYILH 3KTHBU:

TeKyH aKTHBH

Tekymu THProBCKH H ApYTH B3EMAanua
Jlabild 33 Bb3CTAHOBABAHE

TlapyuHn H MAPHIHK SKBHBATCHTH
Q60 TEKYUH aKTUBH

00110 aKTHBH

CobcrBeH KanuTan 4 NacuBH
CoGeTBeH KanuTan

OcHOBEH PerHcTpMpan KanuTal
Hatpynans neyantu (sary6n)
[leuanba/ 3aryda 3a roaHHaTa

0610 coGCTREH KANTUTAN

HeTexkyury nacuBi
Hetekyimy $HHAHCOBY MACKBY

Herekyluy ThProBCKH ¥ APYTH 32XbIIKECHHA
TlacuBH O TOCPOMEHH JaHBLLUHX

Q6110 HETEKYLUH NacHBY

TexylH NacHBH

Texywn GrHAHCOBH MACUBH

Texyliy THPTOBCKM ¥ IPYTH 3a0bJKEHNAA
JlausuHu 3aAbIKEHHA

O61oe TEKYILH NacuBil

0610 cobCTREH KANMTAA ¥ NACHEBN

i0
11
2

13.1
13.2

13.3
13.4

2016 2015

7946 9198
17 2
7963 9 220
26 23
. 3
753 543
1779 569
8742 9789
200 200
(207) (363)
43 156

36 M
3492 4 848
3352 3239
6844 8 087
952 952
909 756
1 1
1362 1.709
8 742 9789

Benexkurg Ha CTPaHKILK OT 18 10 41 ca Hepa3feHa YacT O TO3U PHHAHCOB OTUET.
: 3 pel 3a M3ABaHE C PEIICHHE HA Vnpasuresist o1 13.03.2017 rox.

Coprnacuo HezapucHEGRIFTOPCKH NOKNAA
KpecrtbH BynMap — ¢

,4, /

Jonnka Maputopa
Hpoxypuc*r

1Ta Ha CHCTABAHE HA OTHETA! 27.02.2017 r.

31-03- 2017

Tem Koncynr OO

CreTaBnTen /

Heaiino CrodaHos

E[/M

Bofig

Peructpupad 0J4TOD,
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Oryer 32 BeeoOXBaTHHS 0X04

3a roAHHATA, IpUKIYBalla HA 31 nexemppu 2016

B xunagv nesa 2016 2015
Tipuxoau

HeTsy npuxoaM oF Npoaaméu B T.4. 2110 2203
TMpoayxuus 7 2110 2203
Qfwo npuxoau 2110 2203
Pa3xoliH 8

Pa3xoJIn 3a CyPOBHHH Y MaTEpHAny 8.1 (20) 28)
PasxonM 34 BbHUWHY YCIYTH 8.2 (352) (292)
Pasxofu 3a aMOPTH3ALMA (1252) (1252)
[pyru pasxoau (D -
06110 Pa3xoaH OT 6CHOBHA AeHHOCT {1 625) (1572)
DHHAHCOBY pasxoiu 8.3 437) (458)
O6mic pasxoau Ge3 pa3xoau 3a AaHbIH (2 062) (2 030y
Meuanbafary6a npean odnarane ¢ ANLUH 48 173
Texyill, JaHbK -
PasxOly 33 AAHBLY — M3MEHEHHE 33 CMETKa Ha OTCPOUCHHU JAHLLK (5) (17
Meuanta 3a FOAMBATA OT NPOXBLAKABALLN JEHiHOCTH 43 156
06w Bceo6xBaTeH 0X0N 34 TONNHATA 43 156

(_7? \‘-wh“'?
v

! e

Tem Koueyar OO,H,,‘E.. Mycraq)oa

CrcTapuTen JI{/

e
7.

Jouuxa MapuHoBa

Hraiino Croanos /
Mpokypuct

Perucrpupad oanTy
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OTuer 3a IPOMEHMTE B COGCTRERHA KANUTAN
3a roavHATA, NPUKMIIOYBalNa Ha 31 fexemBpy 2016

B xunsau nesa QcHOBEH HaTpynann PDHHAHCOEB OoGwo
KarnuTan neuanta pesyaTar cofcTBen
(saryba) KanuTaj
Canno keM 31 aekempn 2014roanna 200 (158} {205} (163}
DUHAKCOB PE2YIITAT 32 NepPHONa - - 156 156
Jipyri B3MEHEHUs B CODCTBEHNS KanuTa - (205) 205 -
Cango kM 31 zexemepr 2015 roauna 200 (363) 156 (7Y
Casno koM 01 suyapu 2016 ronnua 200 {363) 156 {7)
MHHABCOB PE3YITAT 32 NepHonad - - 43 43
Tipyrt H3MeHEeHHA B COOCTBEHNA KANUTAN - 156 {156) -
Canxo kbM 31 nekemspn 2016 roguHa 200 {207) 43 36

Eenex;c/nfe‘% cTpahiAg
I, 3
TonopJ’ eog{uea Y

Hecucnasa
VipasuTenn

Tem I{ox-lcyn'r' D.OIL E. MS‘Q‘I‘HQJOQ‘"
i1

BETKOBF J™., ol CbeTaBUTEN &4 Suliz

Fa) =
Lorgins e
CprNacH0 HE3aBUCHM OJMTOPCKH HOKNAZL! e

Kpecrpn BynMap — ®unancos Omur OO 31-03- 2017
Jounka MapuHosa Hnaitho CTosrOB
[Ipoxypuct PervcTpHpaH OIMTo

f//w(/m;vf

\a\%
P-giAceR S8

Zy

S
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OrueT 38 NAPUHHUTE NOTOUY
3a FOAMBATA, APUKII0UBAIMA Ha 31 AeKEMBPH 2016
B xunagn neea 2016 2015

[apu4HH ROTOUK OT ONEPATHBHA hefiHocT

[IoCTLIUIEHHS OT KOHTPAreHTH 2503 2563
Tnawanus Ha KOHTParcHTH (245) 287)
[Tnaresy faHBUH (367) (38%)
Kypcob# pa3iiki (1)- )]
Hpyru nuamasus (1) (32)
Heren napuyeH MOTOK OT (M3MON3BAHH B) OfiepaTHBHA AeiHOCT 1 889 1 855

[NapHyHn noToUH OT GHHAHCODA LEHiHOCT

[Mnamasug no Nony4YeHH 3aeMH (1357 (872)
[InateHy NMXBH H TAKCH 110 NOAY4YEHH 3a8MH (301) (452)
JIpyry napHyHy NOTOLE O (uuancopa IeHHOCT 21) (4)
HeTten napHueH MOTOK BB QUHAHCOBA aeitnoer (1619) (1328)
HeTno KaManeHie/yBeauuenre Ha NAPHYHHTE CPEACTBA M apWHIITE

EKBHBANIEHTH 210 527
TTapHHEH CPEACTRA ¥ IAPHYHH EKBHBANEHTH KbM 1 adyapH 543 16
TTapuunU CPEACTBR H NAPKYHA EKBHBAJIGHTH KEM 31 rexemMBpH 753 543

4 Repa3fie/Ha YacT OT To3u GUHAHCOB OTHET.

3w fa cheTaBAne Ha oTvera: 27.02.2017 r Tem Koncynt OOI{; H Mymas
' CneTapuTes e
Vit

£ ,n
C - Nl
(& 5\
31-03- 207 AL
CHriacuo He3aBUCHM OLHTOPCKH JOKIAA:
Kpectbr BynMap — @unancos Onur 00
Jonuka MapuHoBa Hgaiino CTosHOB
Npoxypuct Pernctpupak OQHTOP

Mlopif
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Benexk KbM QUHAHCOBASA 0THET

1.CTaTyT ¥ NPEAMeT Ha ReitHOCT

JlpyecTBOTO € BIUCAHO B TP 1a 11.11.2009 1.

npy THProBCKH perncTsp KbM AreHUMATA [0 BIHCBAHUATE.

TpeanpraTHETO € CbC CEATHLLE 1 alp

Jlosenen, 6yn. Hukona Honkos Banuapos 35,er.3,00.3

KATO APYYKECTBO ¢ OTPAHKUEHA OTFOBOPHOCT € EUK 200920577

ec ra ynpasnenue: obnact Codus, o6iusa Cronuusa, rp.Codua 1407 p-H

AJIpechT 3a KOPECNOHICHUMA & o6nacr Codus, obuwna Cronuana, rp.Copus 1407 p-n Jlozeney, Oya. Hukona
Vionxos Bannapos 35, eT. 3, od. 3
TlpyxectsoTo € 100 % - uacTha coBCTBEHOCT,
: -OQHQB&ﬂi'laiii_ucaaf KamHTAD [ )
31.12.2016 r, _ 31122015 .
Croapysini Epoti Croiinoct | Ilnarenn | % Han BpoR Croiinoct II.uaTeﬂn‘ % Hsan |
AAJI0BE ASNOBE
| Topop JlumuTpoB :
Teoprues - - - - 100 050| 100 050{ 100050 50%
Jecucnasa
I'enanuesa 27433 27 433 274331 13,71% 50 025 50025] 50023 25%
UpetxoBa
[letsp
KpacumHpoB - - - - 50 025 50 025 50 025 25%
TTupeaHoB
Cwmapt Enepaxn
Fpyn Al 145 233 145 233 1452331 72,58% - - - -
Kpacumup
Metpos 27 434 27 434 27434 13,71% - : - -
TILPBaHOB _ - _ _ .
O6u10: 200 100 200100 200100 100% 200100] 200100] 200100] 100%

TIpe3 2016 r. B chCTaBA Ha CHAPYKHHUMTE GA HACTBLITHIH NPOMEHH, nipeacrarexy B Tabnuuara no-rope.

Ynpapurenu:

Tonop Jumurpos l'eoprues
Ieaucnasa ['enanunesa LlseTkoBa

OcHOBHATA JSHHOCT HA TIPENNPHATHETO BIIIIOHBA!
TTpousBOACTRO H NMpoawkda Ha eNCKTPOSHEPTHA OT 530

2. CyeroBoayA NOJAHTHKA

3HAYNMUTE CUETOBOAHH TION

npeacTaBeHl nepuonu.

GHOBAEMH SHEPTHIEM H3TOUHNLM (CITLHYEBa EHEPrus).

WTHKM TIpeACTaBCHH No-AONRY ¢a npunaratu NOCICAOBATEIHO BbB BCHYKH
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2.1. ba3za 3a n3roTssHe

Topa ca mbpBATe (MHAHCOBM OT4eTH Ha JipykecTBOTO, KOMTO Ca W3TOTBCHM B CLOTBETCTBHE C

MexayHapouuTe CTanaapTi 3a DHHAHCOBO Orunrane (MC®O) ¥ TeIKyBaHHATA M3ZageHH OT Komucuiara 3a
pasacHeHus Ha MCOO (KPMCQ®O), TaKa, KakTo ¢a NpHeTH 0T Esponeiickis Cblo3.
Ornpenenend M3GOpY 3a MPEXOA W H3KNIOWEHWR CA ONOBECTEHW B fenexka 17. JpyxKecTBOTO NOCNENOBATEAHO
npunara CYETOBONHHTE MONMTUKM, MPHIATaHU MK UTOTBAHETO H2 MLPBUAT cu unatcoBu oruetH no MCOO
kM | suyaps 2016 npes BCWYKM NPEACTABEHW NEPHONH, BCE ©AHO TE3N NONHTHKHM BHHATH ca OunM B cHIa.
Benexxka 17 onoBecTssa BL3OCHCTBHETO Ha Mpexoia KbM MC®O »bpxy O©HHACOBOTO MNPEICTABABE Ha
JIpy*€CTBOTO, BKJIOYMTENHO XapaKTepa H eeKTa OT 3HAMUTENHMTE NPOMEHH B CUETOBOZHHMTE MOIHTHKH,
H3MION3BAHYM [PH M3TOTBYHETO HA (PMHAHCOBUTE OTHETH HA JIpy:ecTBOTO 32 FOAMHATA, MpHiUIOuBama Ha 31
pexemBpn 2015, H3roTBeHM B CBLOTBETCTBAC ¢ Hauponanuure CTaHJapTd 328 MalKi H  cpeiHu
npeanpusTus. JJpy)KecTROTO BOAH CBOSTO TEKYWIO CHCTOBOACTBO M W3roTBA (PUHAHCOBHTE CH OTHETH B
CROTBETCTBHE C M3UCKBAHWATA Ha GBIrapckoTo sakohonarenctso ¥ MCOO.

2.2. baza 3a H3MepBaHe

Toz4 GUHAHCOB OTYET, & H3rOTBCH HA fazaTa Ha MCTOpUYECKATa CTORHOCT, C H3KMIOUEHHE Ha:

AEPHBATHBHH (PHHAHCOBM MHCTPYMEHTH, OTUUTAHNK NO CHPABE/IHEA CTOHHOCT;

(HHAHCOBYM HHCTPYMEHTH, OTUHTAHK 11O CTIPABEAINBA CTOMHOCT B N1e4antu u zarybu;

(pMHAHCOBH AKTUBM Ha Pa3NOROKEHHE 34 npoaaxGa OTYHTAHHK TIO CIPABEATHBA CTOHHOCT;
HWHBECTHLIUOHHH HMOTH, ﬂpeJJ,CTaBCHH o npeoueHeHa CTOﬁHOCT;

3aBOKEHNA 3@ TUIAINaHuA Ha 0asaTa Ha aKUMK YPeXJaHW B Mapd, OTYMTaHW MO COPaBCAHEA
¢cToliHOCT,

P  3aAB/HKSHMETO MO MJIAHA 32 AeHHHPAHU NOXOAH OTHUTAHO NO HACTOALLA CTOMHOCT,

VVYVVVY

2.3. JleiicTBALO NPEAKpHATHE

TIpHHLMIET — MPEANONOKESHHE 3a ASHCTRANIO MPEANPHATHE © OCHOBEH CHETOBOAICH NPUHLIIL NPH K3rOTBIHETO Ha
unancopuTe oTueTH. CBIAACHO MPUHUKNA — MPEANONOKEHHE 32 AetcTBallO MpeRnpHATHE , MPEANPHATHETO Ce
pasriexa Kato MpoRBIKaBallo ACHHOCTTA CH B obospumo Guaelue Ges HamepeHHe WM HeOGXOAMMOCT OT
NMKBMAALMA ,FPCYCTAHOBABANE HA CTONAHCKATa ASHHOCT MITH THPCEHE Ha 3a1HTA OT KPEAMTOPHTE, B CICACTRHE Ha
CHILECTBYBALIH 3aKOHW WM APYIM HOPMAaTMBHW Pa3nopeAbH. ChOTBETHO, aKTMBUTC M MACHBHTE CC OTHMTAT Ha
fa3a Ha BBL3MOKHOCTTA Ha MPEANpPUITHETO [a PEanusHpa aKTHBHUTE U 1@ YPEAH NACHBHTE CH B HOpMANHMA X014 Ha
Gusneca. Tlpyu oLeHKaTa 3a TOBA, AN TIPHHUMNA — NPEANONOKEHHE 33 AeficTBalO npeaAnpHATHE € YMECTEH,
PBLKOBOACTBOTO B3eMAa MPEABHIL LANATa HalUiHa nHgopmanus 3a 06o3pumMoTo Gbasute, KOATO obxBaItla 1ose, Ho
HE Ce OrpaHuuaBa Camo 0 ABAHAAECETTE MEceLa OT Kpas Ha OTHETHUR NEPHOA.

DHUHAHCOBMST OTHET € Y3TOTBEH Ha NMPHHLMIA ~ NPEANOIoNKEHHE 38 JeHCTBALO NPEAAPUSTHE ,KOHTO Npeanonara,
e NPERPHATHETO IS NPOALIDKM AcHHOCTTA CH B 0603pHMO Ghlieile.

PLKOBOACTBOTO MPEABIDKAA, e M3TOUHHINTE Ha GUHaHCHPaHe (NapUYHM NOTOUH OT OCHOBHA ASHHOCT U JOCTHN
1O (pMHAHCHPAHE OT IPYNaTa) e ¢a afEKBATHU 33 JIUKRHAHUTE HYHCAK NIPes ceasailaTa 2017 r.

2.4. CpaBHUTE/IHH JAHHK

Tipy’KeCTBOTO NpE/CTaBs CPABHUTENHA MH(OPMalMA B CBOHTE (MHAHCOBH OTYETH 33 €AHA NMPEAXONHA
roguua. Korato e HeoGX0MMO CPaBHUTENHHTE JAHHM C& PEKIACH(PHLMPAT H NPEH3UHCIIABAT, 38 Aa ¢¢ NOCTHIHES
CBNOCTABMMOCT CMIPAMO TPOMEHH B MpPeACTaBiHETO B Tekyliara roauHa. Korato apyecTBOTO mNpufiara
CYETOBOAHA TMONMTHKA ChC 3a[HA JATA HA CTATHM B CBOMTC (DWHRHCOBH OTHYETH W/ KOTaro pexiacupuumpa
¢TaTH# B CBOWTe (DUHAHCOBM OTHETH, TO W3FOTBA M NPEACTaBs KATO KOMNOHEGHT HA MBAHUA KOMIUIEKT Ha
(bHHAHCOBMTE OTHETH ¥ CYETOBONCH §anaHc KbM HAYA0TO Ha Hall-paHHUA CPABHHUTENCH NEPHOL.

OryeTHus nepron obxealla eJHa KaIeHAApHA FOAKRHA — OT 01 snyapu no 31 nexeMBpH.

Tekyma roauna — 2016 roauna, npeaxoana roauna— 2015 roauua.
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2.5. OyHKIHOHATHA BANYTA H BaNyTa HA npeacTaBsiHe

To3d uHAHCOB OTYET € MpPENCTaBeH B Bunrapeku nesa (BGN), kosto e ¢yHKUMOHANHATA BaTyTa Ha
Jlpysxecteoro. Lianara gunancosa MH(OPMALWS € IPCACTABERA B 1eBa 32KPLITIEHH 10 XHI%AA

2.6. UyxaecTpanna pajayra

A) Caeaku B MyxAeCTPARHA BANYT2

OrnepauyuTe ¢ HyKIeCTPaHHa BanyTa Ce OTYHTAT BhB (yHKUHMOHANHATA BANYTa 110 OOMEHHUS KypC, NPHIOKNM B
cHA Ha WsBhpIuBaHe Ha caenkata. Ilapuuny akTHBY H NacHsh, NEHOMHMHHPAHH B YY)XAECTpaHHa BajiyTa, Ce
OTYMTAT BBB DYHKUMOHANHATA BANYTa MO 3aKNIOUHTENHMA KYPC B [ICHA Ha H3rOTBAHE HA OTYETA 32 PUHAHCOBOTO
chcToaHue. TTeuan6a nny 3ary6a OT KypCOBH pasinKy, NPOMTHAUIM OT NapHikH ORMLIMH, € PA3IHKATa MOXAY
AMOpPTH3MpAHATA CTOMHOCT BbE QYHKLMOHANHA BadyTa B HAYATIOTO HA MEPHOAA, KOpUrupana ¢ edeKTHBHATA
MxBA ¥ TINAMIAHMATA NPE3 AEPHOJA W AMOPTH3KDAHATA CTOHHOCT B YKIECTpatHa panyTa MpeRAlyTHpaHa 110
Kypca B Kpas Ha nepuola.

HenapuuH¥ aKTHBM W NACHMBA JEHOMHHMpaHW B HYNACCTpatitH BATYTH, KOWTO CE& OTHHTAT 10 CNpase/iivea
CTOMHOCT, Ce NpPeBpHIIAT BB (JYHKLMOHANHATA BanyTa Ao Kypea Ha faTaTa, KbM KOATO € OMNpeAeneHa
cripaBennuBaTa CTOMHOCT. KypcosH padivuKi, Bb3HHKBAIIH OT peBaNyTHPAHETO BbB (DYHKLMOHANHATA BATYTa C&
OTHUTAT B NIe4antH ¢ 3ary6u, OCBEH PA3TMKH, BH3HHKRAWK OT NPSBANYTHPAHETO BhE GyHKLUWOHAIHATA BAXYTA Ha
KANMUTANIORH MHCTPYMEHTH Ha pasmonokeHne 3a npogaxGa, WIM OTIrOBApAllM HAa YCIOBHATA XEUKURIH HA
fapu4eH NOTOK, KOUTO Ce NPU3HABAT B APYT BceoDxpaTes AOXOM.

Ot 1998 roanHa 0OMEHHUST Kypc Ha bbarapckus nee (BGN) e durcupar xbm espo (EUR). Tlpes Texkyuus 1
MPeIXOAHNTE NIEPHONH, OGMEHHHAT KypC € BGN 1.95583 / EUR 1.0.

2.7. PUHAHCOBH HHCTPYMEHTH

A) He-pepnBaTusny GHHAHCOBH AKTHBH
JTipy/KecTBOTO MbPBOHAYANHO TPHIHABA 3AEMH Y BICMAHWA ¥ LENO3NTH HA Jarara, Ha KoATO Te Ca Bhb3HUKHAJIA.
Beuuku Apyrd GHHAHCOBH AKTHUBH (BKJIIOUHTENHO aKTHBH OTHHTaHH MO crpaBefTHBA CTOHHOCT B neuantu o

3aryGH) ce MpH3HABaT IBPBOHAYANHO HA TAXHATA N&T2 HA ThPTYBAHC, HA KOATO JpyXecTBOTO € CTaHano CTpaHa
{10 LOTOBOPHHUTE YCNOBHA HE HHCTPYMEHTA.

JIpyecTROTO OTNHCEBA (HAHCOB AKTHB KOFaTo JOrOBOPHMTE mpapa 3a MapH4YHUTE MOTOLH OT aKTHBA Ca
noracedy, WM JIpy)ECTROTO MNpeXBbPHH MApaBaTa 3a NOTYuaBAHE HA JOrOBOPEHWTE MAPHIHW TOTOLM OT
HHAHCOBHA AKTHB B CIIGMKA, CMIOPEL KOSTO 3HAYHUTENHA HACT OT BCHUKH PHCKOBE M H3roiu oT coBCTBEHOCTTA Ha
(hHHAHCOBKS AKTHB Ca MPEXBBPIICHH, BeAko yuacTHe B MPEXBbpiicH GUHAHCOB aXTHB, KOHTO € CH3AANEH WM
3aIbPHan OT J[pyaeCTBOTO Ce PH3HABA KATO OTAENCH AKTHE HIlH [aCHE.

MUHAHCOBY AKTHBN, OTYHUTAHH N0 CIIPABEANHER cTOiiHOCT B Nevyandd v 3aryon

EouH QHHAHCOB aKTHB C€ KNACHQWUMPA KaTO OTHUTAH TO CMPABENIMBA cTolinocT 8 neuanbu U 3arydu axko €
IBPKAH 38 THPryBaHE WM € ONpEleNeH KaTo TaKLB MpH ['bPBOHAYANHO NpusHasaHe. DHHAHCOBH aKTHBY ce
OnpedeNsT KaTo TAKWBA OTYMTaHH [0 CIpABE//IHBA cTOHHOCT B nedaiOn u 3aryGn ako JIpy:ecTBOTO YIpasisasa
TAKURA KHBECTHLIMY W B3HMA PELLCHMA 32 TMOKYNKA H npopakGa Ha OazaTd HA TAXHATA CHIPABCTHBA CTOIHOCT,
cropes ACKYMEHTUPAHATa CTpaTeris 3a YNpaBieHue Ha pHCka und 3a uHBecTHLMHTe Ha JlpyxectBoTo. [lpu
NbPBOHAYANHO NpPH3HABAHE CBBP3AHUTE PA3XOAM MO chenxata ce npusHasar B revanfa n 3aryba, xoraro
pLauuxHAT. PMHAHCOBUTE AKTHRY OTHUWTAHH MO COpaBelTUBA cTofHOCT B neuanbu u 3arybu ce oueHABAT MO
CrpaBeAsTHBa CTOIHOCT K NOCASABAILMTE IPOMEHH CC OTHHTAT B neuanbu u 3arybu.

DHHAHCOBH AKTHEH XbLPKAHH 10 KAAEK
Korato JIpy’KecTBOTO MMa MOJIOKHTENHOTO HAMEPEHHE M BHIMOKHOCT A4 IbPHKN ARITGEH UCHHH KHUTH [0
najesk, TOrABA Te C& KNacu(UUUPAT KaTO (MHAHCOBM AKTHBH NBPXKAHH 10 MANCK. Jbpxanure 10 Nanex
)UHAHCOBM AKTUBM C& NMPU3HABAT MLPBOHAUANHO M0 CMIPABEATHER CTOMHOCT IMIIOC BCHYKK NPSKO CBOTHOCHMU
pasxonu no caenkara, Ciel NbPBOHAYATHO NPU3HABAHE (UHAHCOBUMTE aKTHBM JbPAKAHH 0 MAJIEK CC OUSHABAT
110 AMOPTH3UPaHa CTOMHOCT, KATO C& H3NON3BA METOAA Ha etheKTHBHNA TUXBEH [IPOLEHT, HAMAICHA C1E 3arydH ot
obesuenka. Bosxa nponaxda UIH PEeKNACHOUKALEA HA TIOBEYE OT HE3HAUWTENIHA CyMa OT AbPHKAHUTE /10 MANSK
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MHBECTHIMHM Ha JaTa, KOATO He € Onu30 Jo TeXHHA Najex, 6y posenaa A0 peknacHHKauWA Ha BCHUKH
MHBECTHIMKA THPIKAHU O NALeX KATO TAKHRA HA PASNONOKCHHE 3a mponax6a M 6n nosena fo sabpana 32

JipyKecTBOTO ha Kiachpuumupa MHBECTHUHM KATO IbPKAHM 0 Mafiexk 32 TeKyliaTa W CleiBaluuTe NBe
(MHAHCOBM FOHHH.

3aeMH H BieMAHHA

JaeMH H BleMaHKa ca GHHAHCOBH aKTHBH C dUKCHPAHH MK OTpEfesseMu TITamanus, KOMTO HE ¢a KOTHpPaHW Ha
aKTHBeH nazap. Takuea aKTHBU C€ NpH3HABAT NBLPBOHAUANHO MO CIPaBe/iHEa CTOMHOCT MJKC BCHUKH MPAKO
CHOTHOCHMH pasxoiu [0 CRENKata. Cnen MbpPBOHAHMAIHO MPH3HABAHE 3aeMH W BICMAaHHi ce OLEHIBRAT IO
aMOpTH3HpaHa CTOMHOCT, KATO C& W3MOJN3Ba METoa Ha eheKTMBHIA TMXBEH MPOLEHT, HAMaeHa Che 3arybu OT
obesueuxa. flapy ¥ HapuiHA EKBUBANCHTH BKMIOUBAT TIAPMYHH HAJIHYHOCTH M ACMO3HTH HA pHIKpaHe C©
NbPBOHAYANEH MAaTypHTET OT TpH Mecelia WM no-manko. baHkoBHTE OBBPAPAdTH, KOKTO Ca MIATHUMH NIpH
norckeade ¥ OPMHpAT Hepa3aenHa 4acT OT YNPaBACHHETO Ha TIAPHYHUTE HAIHUIHOCTH Ha JIpyxecTBOTO, C€
BKJIIOYBAT KATO KOMMOHEHT Ha Napy U NAapHYHK eKBHBAICHTH 32 11e/INTE HA U3rOTBSIHETO HA OT4eTa 34 NapUHHHUTE
NOTOUM,

B) He-gepuBaTHBHE GUHAHCOBY 1ACHBH

J{pYKeCTBOTO [IHPBOHAUATHO NPH3HARA H3AANEHH I/ITOBH UGHHN KHWFH W NOI4HHEHH 38ib/KEHHUS Ha AATaTa Ha
OSTO Ca BH3HHKHATM. BoMuki Apyri (PMHAHCOBH NMAcHBH (BKMOUHTENHO TAKUBA OMPEAENCHH Karo OTMMTAHH 10
CTIpaBeIHBA CTOMHOCT B Mevantu 1 3arybu) ¢ NPU3HABAT TIBPBOHAUATHO Ha TAXHATA JaTa Ha THPryBate, Ha
k04TO JIPYHKECTBOTO € CTAHANO CTPaHa NO AOTOBOPHHUTE YCJO0BMA Ha HHCTPYMEHTA. JIpYIKECTBOTO OTMHCBA
(MHAHCOB [ACHB KOraTo HETOBUTE IOMOBOPHH 3aXb/KEHHS Ca USMLIHEHHE KA CA OTMEHCHY WIIN HE ¢a BATHAHH
noeeye. MUHAHCOBH AKTHBY M NACHBY CE HETHPAT M HETHATA CTOMHOCT Ce MpencTaBd B OTYETA 34 (HHAHCOBO
CHCTOSHME TOTABA M CAMO TOraBa, Korato JIpyXecTBOTO HMa MpdBHO OCHOBZHWE Ad HETMpa CYMHTE H HMa
HaMepeHHe WIH fa ypexc1a Ha HeTHa 6a3a Wi fa peanusupa akTHEE ¥ [a Ypeay Nacysa eIHOBPEMEHHO.

B) AKITHOHEPEH KATTHTA

OOnKHOBEAN aKUHH
O6GUKHOBEHUTE aKLMH C& KracupuuupaT Karto cobcTBer KarmuTan. PasxoiuTe NPSKO CBbpsadn ¢ M31aBaHeTo Ha
OBHKHOBEHUTE AKLMY 1 OTLIMU BHPXY aKUMH Ce NPU3HABAT KATO HAMAJICHAE Ha coOcTBEHHA KanmuTal, HeTHO OT
BoHUKH Kanbusn edextn. KanuransT Ha Jpy)KecTBOTO € NPelcTaBeH no HCTOpH4CCKA CTOHHOCT KbM AATATA HA
perucTpauust

3. [IpuOaH3ATE/IHA CHETOBOAHY OUEHKH

HsroTBsHETO Ha (l)ldHaHCOB OTYET H3HMCKBA PBKOBOACTBOTC Ja Hanpaew HAKOHW ﬂpHGHHBHTBJ‘]HH CYETOBOAHH
OUeHKY H TPEeOnONoKeHHA, KOUTO Ce OTHACAT A0 NOKNAIBAHHTE SanaHcoBY AKTHBH H 11ACHBW, OMOBECTCHHTE
YCIIOBEH aKTHBH H MacHBY ,KaKTo H 10 TPU3HATHTE pasxoan H NpHUXOAH 3a CPHOAA. Peanuute peE3YNTATH Buxa
MOTJIM A ce pa3/iH4aBar OT HPH6J1H3HTCIIHHTB CYECTOBOJHH OLUCHKH,

3.1. AMOTH, MAIIMEH, CLOPbKeHUHA H 00opyaBane

A) IllpnanaBaHe i OHEHKA

MIMOTHTE, MALIMHUTE, COPLKEHHATA M OGOPYJBAHETO CE OLCHABAT 1O LEHA HA npuaobrsaHe, HaMmaneHa ¢
HaTpYNa®W aMOpPTH3ALMH W 3arydu ot obesuenka. Llenara Ha npujoduBaHe BKIOYBA MOKYMHATA LUCHA,
BKIOUUTENHO MHMTA M HEBHL3CTAHOBMMM [AHBLYM BBPXY NOKYNIKATa, KAKTO W BCHYKH APYrH PasxOlM, npsaKo
OTHACAI ce A0 NPHBSNEAHE HA AKTMRA JO MCCTOTIONOKCHWE H CHCTOAHUE HeoOXOAMMH 3a HEropaTa
eKCILTOATALMS 10 HAYMHA TIPENBHAEH OT PBKOBONCTROTO. CTOMHOCTTA Ha aKTHBHTE npuaoGHTH MO CTONAHCKK
HAYMH BKJIIOYBA HAMPABEHWTE PA3XOMM 3 MATEPUaNi, AMPEKTHO BIIOKEH TPy H CHOTBETHATA [TPOMOPLMOHATHA
4yaCT OT HENpPeKWTEe MPOM3BOACTBEHH PA3XOAM; PA3XOAMTE MPIKO OTHACALM Ce L0 NpUBEXKAAHE HA AKTHBA JIO
MECTONONOKEHHE H CHCTOAHHE HEOGXOINMH 32 HEFOBATA EKCTIOATALMS, MHPBOHANATHA npuGAU3MTENHAa OLEHKA
Ha pasXOAWTe 32 REMOHTRK M NPEMECTBAHE Ha aKTHBA W 32 BB3CTAHOBABAHE HA TNOLIAJKATA, HA KOATO €
pasnoNoeH aKTMBa W KAnuTAIM3WpanM pasXxoid 3a JIHXBH. CroiiHocTTa MOXE Ja BKIKOYEA CyMH
peknacuduuupaty oT Apyr BCeOGXBATEH [OXOA NPSNCTABNARAWMA Neqantn wiM 3arybn OT OTroBapAiud Ha
YONOBHATA XEUKMHIH HA TIAPHMHM NOTOLM 32 MOKYNKM B dyXaa sajiyTa Ha HMOTH, MAIIUHA H CHOPBKEHHS.
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Jakymen coTyep, 6e3 KOHTO € HEBLIMOXKHO DYHKLUHOHMPAHETO Ha 3aKYNCHO ofbopyaBaHe, Ce KafUTAIMIHPA KaTo
yacT o1 ToBa 00OpyABaHE.

KoraTo B MMOTHTE, MALIMHWTS, CHOPLKEHHATA H ofOpyABAHETO Ce CHABPIKAT KOMMOHEHTH C pasIiuHa
NpOMBIKUTETHOCT Ha MIONE3EH HAHBOT, TC CC OTUMTAT OTAETHO.

PBKOBOJCTBOTO Ha JIpYXKeCTBOTO € BL3NPHENO MONUTUKA HA KATIMTATIM3UPAHE Ha AKTHBa B CIy4ah, He TAXHATA
(leHa Ha npuoDKBaKe € EKBHBANEHTHA HA, KK HAEKLIABA HHBOTO HA CHLIECTBEHOCT B PasMEp Ha 300 neea.
Tleuan6u  3aryGM Npu OTOMCBAHe HA WMOTH, MallMHK H CLOPLKEHHS CE OMPEAENAT KAaTO Ce CpaBHABAT
OCThIIEHUSTa ¢ BanaHcoBaTa CTOHHOCT Ha aKTiBa, ¥ e ipU3HABaT HETHO B APYrH NPHXOAH B neyanbyu u
sary6Gu. [KOrato NpeONCHEHWTE aKTuBH OO npoianaT, CyMHMTE BKIICHCHH B TPEOLEHBUCH peseps ce
pexacHMUMPAT B HATPYTIAHH neuantyu 1 zaryou.

B) Hocneasamy pasxoan

BL3HUKHANMA NOCIEABAILM PA3XONK, 32 A2 CC MIOAMEHH YacT 0T aKTHB OT MMOTHTE, MaLIMHATE, CHOPHAKCHUATA U
06OpYNBAHETO, €& KANMTANU3UPAT B CHOTBETHHMA aKTHE, CAMO KOTATO € BEPOATHO NPEANPHATHETO Ja Nony4d B
HBiele MKOHOMMYECKH MON3M, CBBHP3aHH ¢ Task Hact OT AKTHBA W PA3IXONUTE MOTaT A2 OBHAT OLEHCHH
najekaHo. BanaHcoBara CTOHHOCT HA NOAMEHCHATA yacT ce OTTIMCBA. Pasxozy 3a eXeJHeBHO 00C/TYKBAHE HA
AKTHBHUTE C& TPU3HABAT B Neuantu u 3aryGy KaTo pasxosi B MOMEHTA Ha BL3HHKBAHCTO UM.

B) AMopTa3anmng

AMOpPTH3aUHMATA C€ HAUHCTIABA B reuanGu  3arybu Ha Gasa MHHEHHHA METOM BB3 OCHOBA HA OHaKBAHHA CpOK Ha
none3eH JKMBOT Ha MMOTHTE, MAILMHUTE, CHOPHKEHHATA H oopy/BaHETO, KOWTO CE OTYHTAT OTACHO, Tbii KaTo
TOBa OTPa3ABa OUAKBAHMS HAYHH HA KOHCYMUDAHC HA 6L/IeUIHMTE HKOHOMMYECKH TI0JI3Y OT aKTHBA. AMOPTH3ALMA
Ha MpUAOOMTH aKTHBM TIPH YCNOBHATA HA (PMHAHCOB JIM3MHT CE HAHACIIBA 34 MO-KLCHA MSMEACLY CpoKa Ha
JOTOBOpa H TEeXHHs MONe3eH JKUBOT, OCBEH B clyuawTe KOraTo € [OMTH CHIYPHO npuioOMBaHETO Ha
cOBCTBEROCTTA BHPXY TAX [0 Kpas Ha CPOKa Ha J0roeopa.

MeTOoAUTE Ha aMOPTH3ALWs, [TOIE3HUAT JKMBOT M OCTATBHHHUTE CTOMHOCTH c& MPepasrNexiaT KeM BCAKA AaTa Ha
W3roTBsiHE Ha PUHAHCOB OTHET.

3.2.HemaTepradu¥ 2aKTHBH

A) HayuHOH3CJ1€X0BATE/ICKA H pa3Boiina geiiHocT

PasxooM 3a HAyYHOM3CNEJOBATENCKA ASHHOCT, HanpaBehl 3a npunoGuBaHe HA HOBO HAYYHO MM TEXHHUECKO
apauMe, ce NpH3HaBaT B nedanty u 3arybn KOraTo BLIHMKHAT. Pa3goiiia AeHHOCT BKIOUBA [1aH HAY MPOEKT 32
MPOH3BOACTBOTO HA HOBH WM CHUIECTBCHO nopoBpeny NPoAYKTH ¥ npouecy. Pasxonu 3a pa3BoiiHa AeHHOCT ce
KAMUTATM3MPAT CAMO AKO Te3H PAsXOAM MOTaT Ja Ce M3MEpAT HALEKIRO, NPOAYKTET WAM TPOLECHT Ca
TEXHUYESCKH 1 THProBCKH BBb3IMOKHH, OBAeMi HKOHOMHYECKH NMOM3H ¢a BEpOoATHH, H pr)KCGTBOTO BBh3HAMEPABA
¥ HMa AOCTATHUYHH PECYPCH D& 38BLpLUU pasBHT veTo H 0a U3naA3Ba Wiv npoaans AKTHBA. Kanmanuaupaﬂme
pasXoiy BKJIOMBAT MaTepHaid, TpyA, OGLONPOH3BOACTBEHH PA3XOAH KOMTO ¢a IHPEKTHO CBOTHOCHMH 34
NOArOTOBKATA HA aKTHBA 32 HErOBATa yrotpefa, ¥ KANWTANMSHPAHH JIMXBEHH DasXONH. Jpyra pasxoid 3a
pasBoliHa AeifHOCT ce TpW3HaBsaT B newanbu W 3ary6u KOTATO BB3HMKBAT. Kamuranusvpahure pasxonu sa

pazBoiiHa ZelfHOCT Ce OLEHABAT N0 LEHA Ha npupoGuBaHe HamajieHa ¢ HaTpyNaHa aMOpTH3ALHs U 3arybH OT
obGesueHKH.

B) Jipyrs HeMaTepuaIHA AKTHBH

JlpyrH HEMAaTepUAIHH AKTHBH, nprnoGuTH OT JIpYKECTBOTO HMAULM OFPAHUUCH 0I@3EH JKUBOT ca [IpeACTABEHH
110 lLieHa Ha npraobyBaKe, HAMANEHA ¢ HATPYHAHA aMOPTH3aLnA | 3aryGn oT oBe3leHkn.

B) locsieaBalin pa3xonn
Pa3xoMMTe CBHP3AHH ¢ MOANPBKKATA HA HEMaTepHaniHi aKThBM CC KATIMTAAU3NPAT CaMO KOTATO ce yBeluvasa

ObJemaTa HKOHOMUAUECKA H3roja OT aKTHRA. BeurukH 0CTaHAH pa3xoau ce MpU3HABAT, KATO pasxon B neuanbu u
saryﬁu B MOMEHTS Ha TAXHOTO Bb3HHKBAHE,
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') AMoprazanns

AMOPTH3ALMATA CC HAYHCABA B neuanbu ¥ 3ary6n Ha Ga3a NuHEeHHUA METOJ BB3 OCHOBA Ha OUAKBAHNA CPOK ha
HOAE3EH JKWUBOT HA HEMATEPHANHMTE AKTUBH, PAIHYHM OT PeNyTaLus, Thil KaTO TOBA OTPA3ARA OHAKBARMA HAYHH
Ha KOHCYMHMpaHe Ha ObIeuMTe HKOHOMUMECKU MOII3K OT AKTHBA.

MeToaute Ha amopmsauuﬂ, noJie3HHa JKUBOT U OCTATHYHHTE CTOMHOCTH CE npepasrnem,na'r KbM BCAKA HAaTa Ha
M3rOTBAHE HAa (PUHAHCOR OTHET.

3.3.HapecTHIHOHHA UMOTH

HHeecTHUHOHHY UMOTH Ca HMOTH, OABPXKAHNA Mo CKOpPO 3a noJiyyasaHe H& npHxoan OT HaéM HIH 32 y‘BeJ'[H‘-!eHHG
Ha CTOHHOCTTA MM, WM M 32 ABETe, HO He ¢ Len nponaxba B obuuyaiinara AefHOCT, H3IIOMN3BaHE 32 NPOH3IBOICTRO
WJIH OCTABKA Ha CTOKM M YCJIYTH WM 33 aIMUHHCTPATHBHH HEIN. HHBecTHUHOHHKTE UMOTH €& OLEHSBAT MO
CrpaBeIBd CTOMHOCT, KaTO MPOMEHWTE C¢ Mpu3HABAT B neyanbu u sarybu. Koraro ynortpeGata Ha
MHBECTHLMOHEH UMOT Ce& NPOMEeHM Taka ue ToH ce pexnacyduumpa B UMOTH, ChOPBKEHHA H ofopynBaHe,
HEroBaTa CTpapefiBa CTOMHOCT KbM JaTaTa Ha pexnacH(pUKaLMaTa CTaBa LeHa Ha npuIobuBaHe 3a nocieasalo
OTYHTAHE.

3.4. Haern AKTHBH
JIH3HHrOBMTE NOTOBOPH, MO CUMNATA HAa KOHTO HA JIpy:ecTBOTO Ce NPEXBBLPJIAT BCHYKM 3HAUMMH PUCKOBE M
H3TOJ[H OT COOCTBEHOCTTa, C& KnacuHIMPaT KaTo PUHAHCOB NW3uHT. TIpy MbPBOHAYANHO NPU3HABAHE HASTHTS
AKTHBEM C& OTYMTAT MO NO-HUCKATA OT CpaseInBa CTOHHOCT W HAacToALLA CTOMHOCT HA MHHHUMAIRHTE JIM3UHTOBH
nnamasus. Cnep MbpBOHAYATHO NPH3HABAHE, 2KTHBLT CC OTUUTA CMOPEN CUETOBOAHATA TTOJIMTHKA, NPHNOKHMA
33 CHOTBETHHS AKTHB. PasinyHH OT TE3W JIM3UHTOBM JOTOBOPHU C2 NOrOBOPH 32 OMEPATHBEH NUIMHL. QOcsen 32
MHBECTMLMOHHH MMOTH, HACTHTE AKTHBM HE CE NPU3HABAT B fanaHca Ha JipyxecTBoro. HHBECTHUHOHHN HMOTH

JbPKaKH NO JIOTOBOPH 32 ONEPATHBEH JIM3HHT CC NPH3HABAT B OTYETA 33 (pMHAHCOBO CHCTOAHHE HA ApyxecTBOTO
1o CrpaBe)yiyba CTOHHOCT.

3.5. Marepna/jH{ 3a0acH

MaTepnanHiTe 3aNacH C& OTHYHTAT NO TMO-HUCKATA OT TAXHATA ceGecTOMHOCT M HETHA peann3yeMa CTOHHOCT.
CefecTORHOCTTA Ha MATepUAITHUTE 3aNiacy e OTHMTA Ha NPHHIUIIA HA CPEAHO NPETETACHA LieHa 33 MATEpHAIIA 1
He3apbpUIEHO MPOM3BOACTBO. B crnydas Ha NPOWIBEACHA NPOAYKUMA, ceDecTOMHOCTTa ChILO Taka BKIIOYRA
pasXoAu 3a TPyA, COUMANHM OCWUIYPOBKM M PasxO[H 33 aMOpTH3ALKA. Tesn pazxoAu ce pasiipefienaT BbpPXY
NpoAyKuyATa Ha Ga3aTa Ha HOpManeH MPOU3BOACTBEH KANALHTET. CefecTolHOCTTa MOMKE JIa BKIIOYRA Nevantu u
3ary6u pexnacuduuMpain OT JApYT peeoBXeaTeH [0X0[ OT X€MKWpaHe Ha NapyyH{ TNOTOLH OTroBapaul Ha
YCHOBHATA 3@ MOKYNKH HA MATEPHANIHH 3anacH B HyXKAECTpaHHa BalyTa. Hernara peanusupyeMa CTOBHOCT
npeacTapAABa NPeANofaracMata NMPOJAXHA LICHA B HOPMAIHMS XOJ HA CTOMaHCKaTa JEeHHOCT, HamaneHa ¢
npuGAMIMTENHO OUSHEHKTE PA3XOAY NO 3aBbPUBAHE HA NPOA3BOACTBEHNA LIMKE U TEIH, KOMTO ¢a HeoOXOonUMHK
aa ochlllecTRABaHe Ha npopakbara, CebGecTolHOCTTa M3pa3aBa CpABEANTHBATA CTOMHOCT, HAMAJiEHa ¢ PasXOAHTe
no npoaaxGaTa KbM aTaTa Ha NPUACOHBAHETO HA MATEPHANHKTE 3aNacH.

3.6. HesaphpuieHo CTPONTENCTBO

He3asbplieHOTO CTPOMTENCTRO NpeicTasnssa GpyTHata HedakTypupana cyMad, KOATO Ce OHakea 1a co cwbepe or
KiHenTH 3a paboTa MO JIOTOBODH, 3aBhplieHa KbM JaraTa Ha Bananca. Otupra ce 1o ceOecTOHHOCT, MIOC
npusHaTa nevyanba MO MOMENTa, HaMmaneHa C W3NaJeHWUTE dakrypn u npusHatute sarybn. CebecroiinocTTa
BKJTIOUBA BCHMKH PasXOfM CBbP3AHH JAMPEKTHO ChC CrieUM(HHHU NPOEKTH ¥ CHOTBETHA HMacT OT (puKcHpaHu H
APOMEHIMBY OBLIONPOM3BOACTEEHH PasXOIH BEIHMKHATM OT JOFOBOPHTE Ha JIpyxecrsoto, 6azupann Ha
HOpMANIEH OTIepaTHBEH Kanauurer. HesaBbpUICHOTO CTPOMTENCTBO CF MPEACTaBs, KATO HacT OT THPTOBCKH H
ApYTH B3€MaHHA B OTYeTa 32 (MHAHCOBO CHCTOAHME. AKO INaliaHUSTa NOMYYEHH OT WIMCHTH HAABHIUABAT
MPHU3HATHA IPUXOA, PA3NHKATA CE TIPEACTABS KATO OTCPOUCHH TIPUXOAH B OTHETA 32 ¢ HHAHCOBO CBCTOAHME.

3.7. Obesnenka

A) PunancoBn AKTUBH (BKIIOTHTETHO B3EMAHHUA)
DUHAHCOB AKTHB, KOHTO HE Ce OTUWTA N0 CMpaBeAvBa CTOMHOCT B rieyanbu ¥ 3arybu, ce npepasrnexna KbM

BCHKA OTHETHA OATA, 34 Ja cé NIPeLSHH pajlk HE CLLECTBYBAT NPHU3HALH 33 OGGBHCHKB.. EnuH dechos aKTHB CC
cuuTa 3a obe3ueHeH B cnyqaﬁ, ye Ma OOEKTHBHH N0KA3ATENCTBA 3a €HO WK NOBEYC cH0MTHA HMaLIKU HErATHBCH
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edeKT BBPXY OUAKBAHWTE HbaciuM NAPUYHH [OTOUM OT TO3M AKTHB ¥ TO3H eercr Moxe ha Gble HANGHKAHO
OUEHEH.

OfeKTUBHO A0KA3ATENCTBO, HE (pHuHAHCOB aKTHB (BKMOYHTENHO KANHTAIORH LeHHY KHMIM) € obesueHeH, MOoXKe
fa BKIOYBA HEU3NLIHEHHC WK pocpoune OT ANBAKHHKA, pecTPYKTYpHpaHe Ha Ab/UKMMaTa cyma 34
JIpy’KeCTBOTO MPH YCNOBHS, KOUTO JlpysKecTBOTO He G pasTiexaano npk Apyiv ofCTOATRNCTBA, HHAWKAUWH, HE
JTBKHMKET WIH EMUTEHTHT LE H3NAAHE B HeCHCTORTE/IHOCT, UNCATA HA aKTHBER Ma3ap 3a JaicHa LeHHa KHHTa.
B pombiHeHHe, 3a HMHBECTHUUR B KAIMTAN0BA LEHHA KHHra 3HAUHTENSH WIH MPOABLKHTENEH Cnan B
cpaBe/THBaTa CTORHOCT 1O HeliHaTa LeHa Ha npuaoGuBaKe e 00EKTHBHO JI0Ka3aTeNcTso 3a ofe3LeHKa.
Jpy#eCTBOTO B3HMa NPEJ BUA JokasarencTea 3a 00e3lEHKA Ha B3EMaHNT H ABPIKAHH KO Nasex HHBECTHUMH B
LeHHH KHIDKA, KAKTO 38 KOHKDETSH AKTHE, taKa 1 HA KONEKTHBHO paHUule. Beudin uHAMBHIYANHO 3HAYUMH
BIEMaHMA M AbPIKAHN 0 NALeN UCHHHE KHUTH Ce nNpOBEPABAT 32 CHeLUduHa obesueHka. Bcuuky MHEABHAYANHO
AHAUUMY B3EMaHHA ¥ IbPIKaHN QO Najek UEHHH KEHIDKA, 32 KOUTO HAMA Creuupruna obe3nenka, clex Tosa Ce
NpOBEPABAT KONEKTHBHO 34 oBe3LeHKa, KOSTO € Bb3HHKHANE, HO BCE OIS HE © naenTuduurpana. Biemanusra u
IBPKAHUTE 10 TANEK USHHM KHWXA, KOMTO HE ¢4 MHAMBHIYAnHO 3HAYUMH, C& NPOBEPABAT KOJIEKTHBHO 32
ofealleHKa KATO C2 rPYMKpaHy 3aeHO  B3eMaHui M UEHHH KHIKA, JBPKAHM [0 MNafex, CbC CXOAHH
XapAKTEPHCTUKN HA PHOKa. [lpu mpoBepKaTa Ha KOMEKTMBHO HMBO 3a obesuenka, JpyKeCTBOTO H3MOM3BA
MCTOPHYECKHTE TEHIEHLIM Ha BEPOATHOCTTA 24 HEV3ITBJIHEHHE HA 3aXbDKEHHITa, BPEMETO 34 BL3CTRHOBABAHE H
paMepa Ha RB3HUKHANHTE 3aryGu, KOPWMMpawd ¢ NpELeHKaTa Ha PBKOBOACTBOTO A  CErallinuTe
MKOHOMMUECKH ¥ KDEAMTHH YCIOBHS €2 TaKWBA, Ue MM BEpOATHOCT peayiHyTe 3arydu na 6bAaT 10-ToNeMH WK
TO-Maki OT MIPEANCIAraHeTo Ha 6a3aTa Ha MCTOPHUECKUTE TEHACHLMH.

3arybara oT 0De3LeHKA 32 (pPMHAHCOB AKTHB, OT4HTAH MO AMOpTU3MPaHA CTORHOCT, C& H3UHMCIIABA KaTO pasjiuKarta
MEX[y Heropara OTHETHA CTOHHOCT M HACTOSINATA CTOMHOCT Ha OHAKBAHHUTE GboelM MAPAYHK TIOTOLH,
JAHCKOHTHPaHH ¢ OpUIMHAIHNA e(eKTHBEH SIUXBEH NMPOLEHT. Jaryba or ofe3uenka ce Mpu3HaBa B neuandu W
3aryGu W Ce OTpasaBa B KOPEKTHBHA CMOTKA gamanseawma Biemaduara. Korato nocnheasaulo cpBuTHE HamaNABa
saryGaTa ot 06e3UeHKa, ToBa HAMANEHHE ce oTpasfsa npes neuandu K 3aryou.

3aryba ot obeslieHKa o OTHOMICHHE HA (MHAHCOB 4KTHB Ha PA3NONOKEHHE 32 npofax0ba ce OTPa3fBa KaTo C&
tpancepHpa B neuanGa W 3aryba narpynaHara 3ary6a, NpU3HaTa OPEan TOBA B APYT BceobxBaTed OOXON, M
npeacTaBena B pesepsa OT CPaBEAiMBA croiinoeT B cobeTRenms kamuTan. KyMynaTHBHata 3aryGa, KO4TO ce
MpexBupid OT APYT pceobXBaTel BOXOH M Ce MpH3HABE B neyanby W 3arybu e pasnKKara MEexy ueta Ha
npuaoGuBaHe, HETHO OT MIMNalianna Ha rMaBHUIA B AMOPTH3alLMd, M TeKymlaTa CnpaBeiiuBa CTOMHHOCT,
qamaneHa ¢ 3aryba oT ofesuieHKa NPH3RATA NPE/H ToBa B reuan6u u sary6u. [lpomenu B obe3ueHKaTa, AbHKALHY
ce Ha CTOMHOCTTA BbB BPEMETO, C& OTpa3aBaT KaTo HacT o7 NMXBEHHA MPUXOL.

AKO B nocneaBaul Nepuos, CrpaBenneaTa CTOMHOCT Ha OBe3LeHeHa THIrOBA LIGHHA KHHIA HA PASMOROKEHNE 32
npofaxBa ce yBESHUM, W YBEIUHMCHUETO MOMN® OBEKTMBHO 12 GbAe CBBP3AHO CbC CHLOMTHE, HACTBLIKNO CIIEA
[IPU3HABAHETO HA sarybara ot ofesueHka B meuanGata wnu sarybara, Toraea sarybara oT obe3uenKa ce
BL3CTAHOBABA 0OpPATHO, KATO CyMaTa Ce NpH3HABA B neuanGara MM 3arybara. Berpexu TOBa, BCAKO NOCICABALIO
BLICTAHOBABANE HA CTIPABEANIMBATA CTOMHOCT Ha ofellieHeHa KaNUTaNoBa LEHHA KHUTA Ha PasmooKeHue 33
npoaicGa, ce npusHasa B ApYT BceoOxBaTeH JOXOU.

B) He-dprHaHCcOBH AKTHBH

OTUETHHTE CTOHHOCTH Ha HepHHAHCOBHTE AKTHBH HA Tlpy*€ecTBOTO, HHBECTHLIMOHHH HMOTH, MaTepUaniy 3anacu
M OTCPOMEHH JIaHBMHW AKTHBH, CC NpernexAaT KhM BCAKA OTHETHA HaTa ¢ uen Na ce onpeaeny NanH uMa
ApH3HALH 3a 00e3uCHKa. B ciyuaii, ue CLILECTBYRAT TAKUBA NPUIHALH, ce nmpasd MpuHOAM3UTEHA OLCHKA HA
ERICTAHOBHMATA CTOMHOCT HA aKTHEA. 3a [ONOKWTEIHE PENyTakd H HEMATepHANHK AKTHBH C HEONpeAeieH
fose3eH KUBOT, WIM KOHTO OLie He ¢a FOTOBH 32 yriotpeba, Bb3CTaHOBHMATA CTOMHOCT CC OIPERENa Ha BCAKA
roAuHa [0 §AHO ¥ CBILO BPEME.

B13CTAHOBMMATA CTOHHOCT HA aKTHB WIIH Ha o6exT, reHepupamy NnapMH4BH MOTOUH (OTTIIT), e no-sucokara OT
weropaTa croiisoct B ynorpeba M cnpaBeiuBaTa My CTOMHOCT, HaManeHa ¢ pa3sxoza no npopaxba. Tlpu
OlIEHKATA Ha cTOHHOCTTA B ynoTpeba, GbAeWUNTE NApHHHK NOTOLH ce NHUCKOHTHPAT A0 CerawiHaTa M CTOHHOCT,
KATO €& MPHIATA AMCKOHTOB NPOLISHT MPeny AaNbIK, oTpazABalll TEKYUIHTE OLEHKH 32 na3apa, (EeHATA Ha TIAPHTE
BBB BpEMETO M cneluuusMs 33 aKThsa pMCK. 3a aKTWB, KOHUTO HE FreHepHpa CaMOCTOATENHO NapuyHH
MOCTLIUTEHHA, BB3CTAHOBUMATA CTORHOCT Ce ONpene/ 3a rpyraTa aKTHBH, FeHepHpalla napuiHy OOCThLINIEHHA,
KbM KOSTO TOH MPHHANTIEKH.

KopnopaTHBHHTE AKTUBH Ha JIpy’KeCTBOTO He IeHepupar OTAC/IHH napu4HH NOTOLH. Ao HMa HHIMAKAUHH, HE

KOPTIOPATHBEH AXTHB MOXE Ja © obeaueHen ce onpeiesd Bb3CTaHOBUMATA croitnoet 3a OFTII, kpM KofiTO
KOPIOPATHBHHA AKTHE NPHHAIEHKH.

24



LJuEsiu Conap” 00X

3aryba or obeslieHka Ce MpH3HABA BUHATH B cayuaid, ue Ganancosata CTOHHOCT Ha EUH AKTHB MIH OTI'TII, vacT
OT KOATO € Toit, IpeBHilaBa HeropaTa BL3CTAHOBUMA croitHoeT. 3ary6u ot obe3LeHKa Ce MPU3HABAT B neyanbu U
saryGu. 3arybu oT oOe3licHKa NpU3HATH 32 QI'TIII ce pasnpenenaT Taka, Ye Ja HaManAT OTYETHHTE CTOHHOCTH Ha
AKTHBHTE B 06eKTa NPONOPUMOHAIHO.

3ary6a ot oe3leHKa, IPH3HATA B MPELXOMHH NepHOLH, ce MpOBEpsBa HA BCAKA OTUGTHA JIATa 33 MHIMKALMH, He
3arybaTa e HamaleHa Wil BEUe HE CLIUCCTBYRA. 3ary6a or oBesiieHka ce BLICTAHOBABA O0PaTHO, aKo € HMANO
NpOMSHA B NPUGIUIHTENHHTE OUCHKH, H3MOAIBAHH 3a OMpEleENAHe Ha BBICTAHOBMMATA CTOHHOCT. 3aryba ot
ofeslienKa ce BE3CTAHOBSBEA CaMO JIO Takasa CTCNCH, Me fanaHcoBaTa CTOMHOCT HA aKTHBA HE HalBHLIABa
GanancoBaTa CTOHHOCT, KOATO Gy Gyina onpeeNiena, ClIex NPHCNajaHe Ha aMopTH3auw¥s, ako 3aryba o obeslienka
He € 6uia npy3HaBaHa,

3.8. Herexkyuiu aKTUBH JbpXKAHKE 32 nponaxba

HeTeKyluu aKTHBH, KK TPYNH 34 M3B&KIAHE OT ynotpeta, CECTABEHH OT AKTHBUTE W NECHBHTE, YHATO CTOMHOCT
ce Ouakga jaa 61:;{8 BL3CTAHOBEHA OCHOBHO upes nponaxcﬁa, a He upes nponm;xaaama YI'IOTPGSE, ca
KMacHQHUMPAHK KATO ABPXKAHH 33 nponax6a. HermocpelcTBeHO NpenH wnacuuLypaHe KaTo AbPXKAHH 34
nponaxGa, aKTHBHTE MM KOMTOHEHTHTE Ha Tpyra 32 H3B@KAAHE OT ynorpeba, Ce OLEHABAT B CHOTBETCTBHE CBHC
cyeTOBOANMTE MonuTHKH Ha JipyxecTeoto. Cnea Tosa OBHUKHOBEHO AKTHUBHTE, MIIA pymnaTa 32 W3BAKAAHC OT
ynorpe6a, ce OLEHARAT 10 NO-HUCkaTa OT TAXHATA fanaHCOBA CTORHOCT M CNpaBeLINBaTa CTOHHOCT, HaManeHa ¢
pasxonute 3a npoaaxGa. Beaxa 3aryGa or ofe3lieHKa Ha rpyna 3a M3BaXnaue OT ynorpeba ce pasnmpeiens KbM
AKTMBMTE M TAacMBHTE Ha TPOTIOPLMOHANHA OCHOBA, € W3KIIOHUEHHETO HE zaryfa He ce pasnpepens 3a
MATEpHaTHKTE 38TIacH, (QMHAHCOBM AKTHEM, OTCPOUCHH JAHLUHN aKTHBH H MHBECTHUWOHHYM MMOTH, KOHTO
NPOIBKABAT A4 C& OTUMTAT B CHOTBETCIBHE CLC CUeTOBONHHTE TONHMTHKM Ha Jpyxecrpoto. 3arybu oOT
oBestieHka Npy MbPBOHAYANHO KIACH(HUHPAhe KaTO ABPHAHH 32 npoaaxba ¥ AOCGABALIK neuan®u win 3aryou
OT MpeouLeHKa, ¢& NPU3HABAT B neuan6y u 3ary6u. Tleuanfute He ce MPH3HABAT HA CTOHHOCT MO-rojaMa OT
KyMyJaT¥BHaTa 3aryba oT obesuenKa.

3.9, JoxoAH HA TEPCOHATIA

A) TnadoBe ¢ AepHHHPAHK BHOCKA

TMnax ¢ AepMHHUPaHH BHOCKH € [UTAH 3@ NOXOAM CNEJL HAIYCKAHE, CTOPCA KOMTO APYKECTBO MJalla BHOCKH HA
APYTO JIHUE ¥ HAMA HUKAKBY MPABHH WM KOHCTPYKTHEHH 3aAB/DKEHHA 2 TMUALa ACTBLIHUTEIHA CYMH Cliell
rora. [IpaBuTencTeoTo Ha benrapus HOCH OTTOBOPHOCTTA 34 OCHIYpSBAHETO Ha NEHCHW JIO INIAHOBE 34

nedwBHpaty BHOCKH. PasxomuTe MO aHrAKMMEHT HA JIpy#ecTBOTO Jla TMPEBEXAa BHOCKM MO MIAHOBETE 34
nedHHUpPaHK BHOCKK, C& NPU3HABAT B neuanOu W 3arybu TekyLlo.

B) KpaTkocpo4HH J0X0K
Onesy A0XOAH HA MEPCOHANA, KOWUTO CTABAT HAITBIIHO WIUCKYEMH B paMKdTe Ha 12 Meceua cnell kpad Ha nepuoaa,
B KOITO TepcoHana e NOJOoXWE TPyd 3a& TAX. [IpeanpuaATHETO NPH3HABA KATO 3aNbDKCHHE HEAUCKOHTHpPAHATA

CyMa Ha OLCHCHUTS pa3xoiH 1o MJIATEH TOOHIISH OTIYCK, O4UaKBaHu fa ObAar 3ariaTeHy Ha CIYXKUTESIUTE B
3aMfHa Ha TPyJa UM 34 U3MUHATUS OTUETeH [IEPUOI.

B) Joxoam no HanycKane

Jlox0oAM NpH MpeKpaTssane Ha TPYAOBOTO MIH cAykeBHOTO MPRBOOTHOLIGHUE NPELK HOPMANHHA CPOK 3d
TIEHCHOHMPAHE,

3.10. TIposH3nH
[Tpopu3ns ce mpu3HABa B Clyyaute, KOTaTo JIpyKeCTBOTO B PEBYNTAT OT MUHAIM CHOWTHA HMA NIPaBHO WM
KOHCTPYKTHBHO 3ab/KEHHE, KOETO € HAREKIHO NIMEPHMO, 1 © BEPOATHO NOracABAHETO MY A CE OCBUIECTBH 32
CMETKA HA K3XOAAlL TOTOK OT MKOHOMMueckd monsu. IIpoBusuuTe C& ONPEAE/AT Hpes JAUCKOHTHPaHE Ha
OYAKBAHM ObIelly NapuiHM NOTOLM C NUXBEH MPOLECHT NMpeid AaHBLMH, KoOlfTO OTpassBa TeKyllaTa nasapHa
CTOMHOCT HA NAapuTe BbE BPEMETO W PHCKOBETS, creunuuHN 3a 3aabiKenMeTo. (ONMXBABAHETO Ha
AMCKOHTHPaHATA CTOHHOCT Ce NpHU3HaBa Kato {huHaHCOB pasxol.
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A) T'apannun

TlposusuuTe 3a TapaHLiMl Ce MPU3HABAT, KOraro CBBp3aHMTE C TAX MPOAYKTH MNK YCIYTH ¢4 NpOAaachy.
TposusunTe ce Ga3upar Ha HCTOPUUCCKH NaHHH 32 rapaHiAMTe W Ha NPETErNsHe Ha BCHUKY BH3MOKHY CllyHan ©
BEPOATHOCTHTE T€ J1a CE CITyHaT.

B) [IpecTpykTypnpane
[IpoBu3MATA 3a Pa3XOAH DO IPECTPYKTYpUpaHe ce MNpu3Hasa, Koraro JIpysecTROTO HM2 0A0OpEH noapobex

dopmalieH MIaH 3a NPeCTPYKTYPHPaHS K npecTpyKTYPHPAHETO € 3AI0UHANIO, WiK © oGaseno nydauuno. bnaeiH
OTIEPATMBHH Pa3XOAH HE ¢€ NPOBU3KPAT.

B) IlpoBuzun 32 BhICTAHOBABAHE HA TEPeHa

CoOacHo MyGNnKkyBaHATa TIONMTHKA Ha JpyaKecTBOTO 32 OKONTHATA cpena ¥ ChOTBETHMTE 3aKOHOBH H3MCKBAHHA,
TIPOBM3HI 33 BH3CTAHOBABAHETO HA TEPEHA MO OTHOLIEHHE HA 3aMbpCeHaTa 3eM1, Y CEBP3AHHTE C TOBA Pa3XOAH CE
fIPH3HABAT, KOTATO 3aMBLPCABAHCTO € BBH3HHKHATO.

I') O6pemensBau AOroBopu

TpoBusus 38 0GpeMEHSBALH JOFOBOPH CE NPH3HARA, KOTATO OUaKBaHUTe Non3u 3a J[pyXKeCTBOTO OT A0roBopa ca
[10-HUCKH OT HEH3BEKHUTE PasXONH 34 M3NBIHEHUE Ha 3aIB/IKCHUATA no porosopa. Tazu npoBK3us Ce OLEHABA
O HACTOSIATA CTOMHOCT HA MO-HMCKOTO OT OUaKBaHHTE Pa3XOAn 3a NIPEeKpaTABAHE HA I0TOBOPA H OUAKBAHWTE
HETHH Pa3Xx0AM 3a NPOLb/KABAHE HA LOTOBOPA. IIpean ycTaroBiBaHe HA MPOBH3UATA, JpyKeCTBOTO ApH3HABA
3ary6a or 0Ge3LeHKa Ha AKTHBH, CBBP3aHU € TO3H AOrOROP.

3.11. Ipuxonn
A) TIpuxoxm oT npoaax06a Ha CTOKH

Tpuxoaute or npojaxfara Ha CTOKW, B XOla HA HopManyara JeiiHocT, ce NPH3HABAT MO CRpaBe/IMBaTa
CTOMHOCT H& TONYMEHOTO, WiTM KOETO C& O4aKsa Jia Ce MOMy4H Bb3HArPOKICHHC, HaManeHO ¢ BLPHATHTE CTOKH,
OTCTHIKK MM pabatu. IIpuxon oT npoaaxba Ha CTOKHM Ce MPH3IHABA B MOMEHTA, KOraTo CBLIUECTBEHHUTE PHCKOBE
OF COBCTBEHOCTTA C& NPEXBLPAAT KbM KyIlyBada, fIoNy1aBaHETo Ha BB3HArPAMAEHHETO € BEPOATHO, CRBP3AHUTE
Pa3XOAM K BHIMONKHHTE BPbLIAHHA HA CTOKM MOrAT Ja ce onpeaenaT HaAeKAHO, HIMa TPOXLIKABALIO YHACTHE
Ha PHKOBOACTBOTO B YNPABIEHHETO HA CTOKUTE, U CymaTa Ha [PAXOZJa MOXe Ja € M3MEPH HAZIGKIHO. AKO ©
BEpOATHO, 4e L 6baaT AafeHH OTCTBIKM H TAXHATA cTOMHOCT MOXe Aa Oplle HANEKNHO W3MEpeHa, Toraka
OTCTBIKMTE C& NPU3HABAT KATO HAMAJICHHWE HA MPUXOJUTC, KOraTo e npusHasat npuxoaute. JIpexBLpAAHETO Ha
PUCKOBETE Y H3TOMTe BAPHpa CHIOPE. KOHKPETHHTS ycnoBMsL Ha A0rOBOPa 32 npopaxda.

B) IlpuxoaHd OT yCJayra
[Ipuxoaure OT NMPEAOCTABEHH YCIAYTY C€ NPHIHABAT MPONOPUKOHATHO Ha CTENeHTa Ha 3aBhpLICHOCT HA
CAeKATa KbM OTHeTHara Aara. CTEenenTa Ha 3aphpLieHoCT OBGMKHOREHO €& OMpeZAesa NOCPeacTBOM aHANN3
Ha W3BLpIueHaTa paboTa.

B) KomucHOHHHM IpHXOAN

Korato JipyeCTBOTO NeficTBA B KAYECTBOTO CH HA 4TCHT, a HE HA NPHHUMOAT [0 JafieHa TPaH3aKUHA,
NPU3HATHAT NPUXOL € HETHATA CyMa Ha KOMHMCHOHHATA TIOTYHEHA OF JpyxKecTBOTO.

3.12, HaamwAasus 0o JH3AHCOBH AOTOBOPH

MnallauKsTa N0 ONEPATHBEH NHM3HHE €& TNPH3HABAT B neyan6y W 3ary6u Ha Gaza JiMHMeHHWA METOX 32
NepHoMia Ha JIM3HHIOBHUS AOTOBOD. JIONY4EHH AOMBIHUTEAHH Nat@Hus ce NPU3HABAT B nedvantu u 3arybu
KaTo Hepasienka YactT OrF OBwMTe JIM3HHIOBH Pa3XORM Mpe3 Meproia Ha AoroBopa. MuUHHMANHUTE
AM3MHIOBH BHOCKH MO (MHAHCOB JH3UHL CE PAsMpeNcaT MEHULY $UHAHCOBK pa3sxXoau W HamandBaHe Ha
HEypeleHNTE 3a/IbUKEHHA. (DHHAHCOBUTE Pa3XOAW CE PAsNPEdSIAT KhM BCEKH NEPHOJ 33 BPEMETO Ha
AM3MHIOBMA CPOK TaKa, 4¢ Jia C& MOCTHrHe MOCTOAHEH MEpHOANHEH TMXBOH MPOLUEHT HA OCTATBKA OT
3ANBKEHHETO. YCNOBHHTE NU3MKHTOBH MALaHKUA C& OTYHTAT KATO C& PCBH3UPAT MUHHMANTHHTE JTH3HHPOBH
[AALIANHKA 33 OCTATLYHMA CPOK HA JIH3UKHTA, KOraTo KOPEKLHATA N0 JIM3KHTA ¢ NOTELPACHA.

Onpeaensne AATH JAAEHO CROPATYMEHHE ChIBPAA JTHIHHT

TipH BL3HMKBAHE HA CTIOPasyMEHMeTo, JIpyXecTBOTO ONpEAens fand To &, WM ChLAbPKA ENeMEHTH Ha
ausuer. KOHKpeTeH aKTHB © MPEAMET Ha JM3MHF, KO M3MLJIHEHHETO Ha CHOpasyMEHWeTo 38BHCH OT
HANION3BAHETO HA TO3M OMpejeneH axTre, CnopasyMenue NPeiCTaBIABa NPCAABAHE HA NPABOTO HA NONISBARE
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HA AaKTHB3, AKO CMIOPa3yMEHHETO NPEAOCTaBd Ha JIpy»ecTBOTO MPaBOTO Aa YNPAKHABA KOHTPON BBPXY
H3NOA3BaHeTo Ha 0a30BKHA AKTHB.

[Ipu BL3IHKKBAHE WAM CNeJ| MOBTOpHA OLICHKE Ha CTIOpasyMeHHETO, JIPyaeCTBOTO pasiens mialiaHus H
APYTA W3UCKBAHH BL3HATPRANEHUA OT TOBA Cropas’yMeHue, Ha TAKMBA 34 JIM3HHI, W Takuea 32 ApyrHTe
eNeMEHTH, Bb3 OCHOBA HA OTHOCHTENHMTE MM CNpaBeiUIMEN crofiHocTi. Axo [pyXKecTBOTO 3aKIIOUH, Y€ 32
Hajen (UHAHCOR JIM3MHMI € HEBB3MOXKHO 13 Ce pasfensaT IUaWaduaTa HaekIHO, aKTHB M MacHB ce
MpU3HABAT B pa3Mep, paBeH Ha CrpaBelIiBaTa CTOHHOCT Ha Gazopus axtHe. Clel TOBA MMAacHBET ©€
HAManfABa, KaTO MallaHuATa ¢e U3BBPLIBAT, U BMCHEH (hHHAHCOB PA3XOJl BBPXY NackBa ce NPH3HaBA KATo °°
n3noi3Bsa AMQepeHUHaNeH IMXBeH NPOUSHT Ha Jlpy»xecTBOTO.

3.13. OupAHCOBH NPUXOAH H Pa3X0AH

OUHABCOBUTE MPHXOK BITIOYBAT MPUXOAH OT JIMXBH 10 MHBECTHPAHH CpencTEa (BKMOYMTENHO (GUHAHCOBH
AKTHBHM H& Pa3NONOKEHHE 34 nponax0a), MPUXOAH OT AMBHICHTH, neuaiba oT npojakba Ha HAIHYHM 3a
npoamkba (UHAHCOBM BKTUBH, POMEHN B CIPABEATHEATA ¢TOMHOCT Ha (PUHAHCOBM AKTHBH, OTUHTAHM 110
CnipaBeNKBa CTOMHOCT, B nevanta win 3aryGa, neuan6a OT ONepaUMK B HYKNECTPaHHA BAYTA H neyandu oT
XEIKHHFOBH MHCTPYMEHTH, NPHU3HATH KaTo neuan®u u 2arybu. [Iprxoa OT IMXBY Ce NpPH3HABA B MOMEHTA
Ha HaYHC/IABAHETO MY MO METO/a Ha S(eKTHBHATA HXBA. Ilpuxoa OT IMBHAEHTH Ce NPH3HABA Ha 1aTaTa, Ha
KOATO € YCTAHOBEHO MPaBOTO Ha [JIpyKecTBOTO A2 nolyud MNIAUIAHETO, KOATO B Cly4as Ha
KOTMPAHWTBPryeMd LIEHHH KHUMH ¢ AaTaTa, Criejl KOATO axLMKUTE cTaBaT 0e3 MpaBo Ha TMONYUaBaHE Ha
NOCNeAHHS AHUBHICHT.

DUHAHCOBUTE PA3XOIM BKIIOUBAT Pa3XOAH 32 JINXBH MO 3aCMHU, PasKOH B Pe3yNITAT Ha YBENHUEHHE HA
38/IbiDKEHMETO, CIEACTBUE Ha NpubbKapaHe ¢ eAMH MEpHOA Ha faTara, onpeeneHa 3a peanu3upaHe 3a
TNpOBM3NY, AMBHICHTH NO NpedepeHUHANHM  aKLiKu knacPUUMpaHd KaTo [acHsH, NPOMEHH B
CNpaBe,HBaTa CTOHHOCT Ha (PHHAHCOBU AKTHBH OTHUTAHH 1O cripaseAIuBa CTOMHOCT, B neyantu w 3aryou,
ofesueHKa Ha QUHAHCOBY AKTUBH U 3ary6H OT XE/DKHHIOBH HHCTPYMEHTH, KOWTO ce npu3Haear B neyantu u
3aryGy. Pasxoau Mo 3a6MH, KOMTO HE MOFaT Ja Ce OTHECAT NpAkO KbM npuacGHBAHETO, CTPOUTENCTROTO HIIH
fPOMIBOACTBOTO HA OTFOBApSLI HA YCIOBMSTA AKTHB, C& npu3nasar B nevantu u 3arybu xaTo ce U3Mon3sa
MeToa Ha e)eKTHBRUA NMXBEH TPOLEHT.

TTeqan6u ¥ 3aryBH OT BAJLyTHH KYpPCOBH Pasnyku € OTYMTAT HA HETHA Hasa.

3.14. Januk sLpxy neuanbara
JlanbKbT BBPXy NeuanGata 3a rofMHaTa NpeAcTaBissa TEKyLUH U orcpoueHd AaHbLM. J[aHBKBT BBPXY
neyanGara ce npusHapa B newanGu u 3arybu, ¢ U3KIIOHEHHE HA TO3M, OTHACALL CE 3a CTATHH, KOMTO ca
TPU3HATH JUPEKTHO B COGCTRERMA KATMTAN, HITH 8 ZIpYT sceobxBaTeH NOXOA.
TeKyWMAT FAHLK & O4AKBAHOTO AaHBHHO MUIALIAHE BHPXY obnaraemara neyana 3a rojWHara, rpuiaraiki
JAHBYHWMTE CTABKH B CUIA KbM JaTaTa Ha W3roTBAHE HA OTHETA M BCHHIKH KOPEKUMH 33 XbDKHMH A2HBLH 32
npeaxosHu roauyu. OTCPOUEHHTE NAHBUH €& U3HHCAABAT upes 6anaHCOBMA METOA BBPXY BPEMEHHHTE
PAIHKK MEKAY CYMaT2 Ha aKTHBUTE H flaCHBUTE, H3MOM3BAHA 3a LIEJIHTE HA HM3MOTBAHETO Ha (MHAHCOBHA
OTHET, M CyMaTa H3NO/3BaHa 3a NaHbYHU LK.
OTcpoueH JaHbK He Ce NPH3HABA 38 BPEMEHHH PasiHKi OT MBPBOHAYATHO MPH3HABAHE HA AKTHBA ¥ NMacUBH
fIpH CeNKa He 3acsrailia ne4anGH v 3ary6H, HHTO 34 CHETOBOAHMH, HHTO 32 IAHBYHH LETH.
Cymara Ha OTCpOYEHUTE AaHBLH Ce Galmpa Ha OUAKBAHETO T¢ Ja CC peanuIvpar WM MPHUCTIALHAT,
M3NON3BAMKY OPUNOKUMUTE KbM AATATA Ha OanaHca AaHbHHK CTABKM. OTCPOMCHHTE JaHbUHH AKTHBY H
NacuBH CE HETHPAT aKo MMa NPaBHO OCHOBAHHE 33 HETHPAHE HA TEKYLUH AatbHHA KTUBH H MacHBH WK TE3H
JA2HBUHH AKTMBH W NMACUBH 1e C& PEAIH3MPaT EAHOBPEMEHHO.
AKTHB 110 OTCPOYEHH AAHDBUH C& HAYMCIABA CaMO IO pasMepa, 10 KOHTO € BB3MOMHO Obaewa obnaraema
neyanba na Gbie HATHYHA MPH YCIOBWE, Y€ HEM3NOJI3BAHUTE NAHBYHU 3aryGu u kpeauTty Morar ja Guaar
winonspaky. OTCPOUCHHTE NAHBYHH AKTHBM e FIPCTJIEXNAT KbM BCAKA OTHETHA Aata ¥ €€ HaMalsBar
JIOKONKOTO He € BEPOSTHO nopeve GbAellla n3roaa 1a 6boe peanusnpaHa.

4, HoBH 1 WIMEHEHH CTANTAPTH W PAIACHEHHA

Onpe,ueneHu HOBM CTaHAApTH, NpPOMEHH B CTAHOApTA ¥ pasiCHeHUA ca [pPUETH, KOHTO Cca 3a0LLKHTCTHH 33
nepHoal, 3anouBalli npes TeKyilaTa C]JHH&HCOBa To/MHA KW CNeaBaliMTe roJHHH. OtieHka Ha I{pymec*rnom Ha
e(bex’ra OT TE3H HOBY CTAaHJapTH, AIPOMEHA B CTAHJAPTH Y pPazACHEeHWA € nocoUeH! NO-Aonny. ChnenHuTe CTAHJIAPTH,
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JaMcHEHMS HA CTAHAAPTM W PAssCHEHNMS KbM ChILECTBYBAlUH CTAHAAPTH, moraT fOa ObJaT NpUIOKHMYH 32
Jlpy»XeCTBOTO 3a NEPHOAH Ha HITH CI1EN 1-Bu suyapu 2016:

s MCC 16 (npomenen) Hromu, Mauuny, CoOPbICEHUA U MCC 41 (npomenen) 3emedenue - OMHOCHO
pacmenus-Hocumeny (6 cuna 3a z00uwny nepuodu om 01.01.2016 2. - npuemu om EK);
o MCC 16 (npomenen) Hmomu, MAuuHy, CoOpbiicents U MCC 38 (npomenen) Hemamepuainu
GRmMUGH - OMHOCHO QOMYCIMUMUME MemoOU 3a HAYUCIRGAHE HA aMopmuzayun (8 Ctng 3@ 200UULHY nepuoou
om 01.01.2016 2. —npuemu om EK).
o MCC 19 (pesusupan 2011 2.) Joxoou na naemu suya (8 cuna 3a 200utiHY Nepuooy om 1.07.2014 .
— npuem om EK 3a 200uui nepuodu om 01.02.2015 2.},
e MC®O 11 (npomenen) CvemecmHu CNOpasymenus - OMHOCHO onmumane Ha npudobusane Ha
ORN0EE 8 ChEMECTIRY OetiHocmY (6 CUNa 30 200UWHY nepuodu om 01.01.2016 2. — npuem om EK);
o MCC 1 (npomenen) Ilpeocmassne Ha unarcogu omvemu - OMHOCHO uHHYHGMUEA 3a
OnosecmABAHUA (8 CUNQ 3G 200UUWLHY REPUCOU O 01.01.2016 2. —npuem om EK). Ta3u npoMaHa € BAXKHO
passicHeHWHe Ha CaMMs CTaHAApT ¢ Hacoka Ha chCTaBHTENHTE HAa DUHAHCOBH OTHETH, KOTaToO & HEOOXOAHMO
Te A TPUNAraT NpeleHKa 3a CLIISCTBEHOCT HA onpenenera MHGpOpMalLa ¥ HEHHOTO NpEACTaBdAHE TPH
MSTOTBAHETO HA (PMHMAHCOBMTE OTUETH, T.€. 33 BKIIOUBAHETO MM He Ha AaneHa uHbopmauws, NOAXOA Ha
npescTaBsHe B OTHeTa 32 PHHAHCOBOTO CRCTOAHHE H B OryeTa 3a BCeODXBATHHMA JOXOJ - arperupane wiu
CaMOCTOSTENHO IpefcTaBsHe, NOAX0A Ha nogpen6a Ha TIOACHUTENHWTE MPUNOKEHMA, KAKTO H
TIPEACTABSHETO HA HAKOH cnelrQuUBY CTATHH B OTUETHTE,
o MCC 27 (npomenen) Camocmosamentu dhunancosu omyemu - OMHOCHO Mmemold Ha cobcmeerun
KQRUMAA 8 CAMOCTOAMEIHUMe (PURHAHCO8Y Omuemi. (e cuna 3a 2o0uwHu nepuody om 01 .01,2016 2. —npuem
om EK);
o Toodobpenun 8 MCDO Luxon 2010-2012 (m.0exemspu 2013 2.) - nodobpenus 8 MCPO 2, MCPO
3, MCQ@O 8, MCPO 13, MCC 16, MCC 24, MCC 38 (s cuna 3a zoduwnu nepuodu om 01.07.2014 2. —
npuemu om EK 3a z00uwnu nepuodu om 01,02.2015 2.).

o Iodobpenus 6 MCPO Luxwn 2012-2014 (m.cenmemspu 2014 2.) - nodobpenun 6 MCPO 5,
MC®O 7, MCC 19, MCC 34 (s cuna 30 200Uy nepuooy om 01.01.2016 2. —npuemu om EK).

KM JaTaTa Ha u3fasade 3a 0A00paBaHe Ha TO3H {MHAHCOB OTHET Ca H3NANCHH, HO HE Ca BCE OUIE B
CHJTa 33 TOJHINHH NepHOIH, 3ar04uBalli Ha 1 anyapu 2016 T., HAKOJKO HOBH CTAHAAPTH 1 PasACHCHUA, KAKTO
1 TPOMEHEHH CTAHNIAPTH M PasACHEHUS, KOUTO HE Ca GHIIK NPHETH 33 NO-PAHHO NPHIOKEHHE OT
ApyxectBoTo. OT TAX PHKOBOACTBOTO € NPELCHHIO, ye cleaHuTe G1UXa UMK NOTEHLMANeH eheKT B
6b/eLUe 33 (POMEHH B CHETOBOAHATA NOANTHKAE K knacurKaiHATA 1 CTOMHOCTUTE Ha OTHETHH 0beKTH BLB
(pHHAHCOBHTE OTUETH Ha APYIKECTBOTO 32 CeaBalll NepHOLH, @ MMEHHO!

o MC®O 15 Hpuxodu no 002080pH C KIUEHMY (8 CUAd 30 zoduunu nepuodu om 01.01,2018 2. - ve e
npuem om EK). To3n cTaHDapT & M3UAN0 HOB CTAHAAPT. Toii ebBEXIA UATOCTER KOMIIEKC OT NPHHIMIIH,
ApaBvna M NOAXONM 32 TMPH3HABAHETO, OTUMTAHETO M ONOBECTABANETO HA MH(OPMALKA OTHOCHO BHAA,
cyMaTa, MepHoJa M HECUTYPHOCTHTE BBB BPh3ka C NMPHXOAHTE M NAPUUHKTE MOTOLM, APOM3XOKIALIM OT
LOTOBOPH ¢ KOHTpareHTH.CTAHAAPTET e 3aMeHH ACHCTBALLMTE KO TO3W MOMCHT CTAHJAPTH CBBP3AHU ¢
MIPHU3HABAHETO HA MPHXOAM, OCHOBHO MCC 18 1 MCC 11. BofieluaT npyHUMI HA HOBHAT CTaHAApPT € B
CB3NABAHETO HA MOJEN OT CTBMKH, ¥Pe3 KOHTO ONPENenAHEeTO Ha NapaMerpuTe 1 BpEMETO Ha npuxoaa ca
CHU3IMEPHMH CHIPAMO 3AABIDKEHHETO Ha BCAKa OT CTPaHHTE TIO caenkara MnmoMexny HM. Kniouosnrte
KOMNOHEHTH ca: &) AOCOBOPH ¢ KIMEHTH C ThProBCKA CHUHOCT M OLICHKA Ha BEPOATHOCTTA 34 cwOupane Ha
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JOTOBOpEHHTE CyMM OT OTpaHa Ha MpEANPHATHETO CBITIACHO YCNOBMATZ Ha [AleHHA JOroBOp; 6)
upenTudUUMpaHe Ha OTAENHMTE 38[BIKEHWT 33 MaTbIHEHHE 0O JIOFOBOpa 3a CTOKH WM yCiayrd -
OTrPAHUMAEMOCT OT OCTAHA/IHTE MOCTH AHFAKUMEHTH NO OrOBOPA, OT KOWTO KIMEHTHT 61 Yeprinil H3roau;
B) ONpeAeNAHE Ha LieHa Ha OorepauMaTa — CyMara, KOSTO MPEANPUATHETO OUaKBa, 4e HMA Mpaso Ja NojyH
cpeilly APeXBLPIKHETO Ha CHOTBETHATA CTOKA WIH YCIyra KbM KIIMEHTA — ocofeHo BHHUMaHUE ce OTAENA Ha
MpPOMEHIHBNA KOMIOHEHT B Li€HaTd, (PMHAHCOBHMA KOMIIOHEHT, KaKTO M Ha KOMTIOHEHTa, nojydaBaH B
Warypa; I) pasnpeeneHe Ha USHATa HA ONEpaluATa MEXIY OTAENHUTE 32QbJUKEHHS 34 M3IbIHEHHE MO
noropopa — obiuuakHO Ha Gasa CaMOCTOATEIIHATA NpoaKHA [EHA HA BCEKM KOMMOHEHT; H I)MOMEHTBT HITH
MepHONST Ha NMpH3HaBaHe Ha npuxona — Npi YCTEUIHOTO W3MBJIHEHHE Ha 32BIKEHNE M0 AOroBOpa 4pes
TpancdiepupaHe Ha KOHTpOlia BBPXY ofemanata cToka MiM yenyra, 6uno TO B ajEH MOMEHT Wiu 33
onpenencH NEPHOR BbB BPEMETO. CTasaapThT AOMYCKa KAKTO MTBAHO PETPOCNEKTUEHO NpUNONKEHHE, TaKa H
MOIH(ULMPAHO PETPOCTICKTHBHO YIPHAOKEHHE, OT HAUANIOTO HA TeKYWMs OTHETEeH NEPHOA, ¢ ofipeaenehH
OMOBECTABAHHS 34 MPEIXORHHTE NEPHOAM;

o MCOO 16 JTusunzu (8 cuna 3a 200Ut HEPUOOY OM 01.01.2019 2. - ne e npuem om EK).

o JIOMLIIHMTENHO, 33 FOCOYCHHMTE [10-10Y HORHM CTAMAAPTH, TPOMEHEHH CTAHNAPTH M IIPHETH
TBAKYBARUS, KOWTO €4 M3AAMIEHH, HO BCE OllIE HE Ca B CHla 38 FOAMLIHK [MepHOIH 3amnousaly Ha 1 sHyapu
2016 r., PHKOBOACTBOTO € TPELEHMIIO, Ue CHEAHHTE HE Guxa MMany noTeHuuaneH edekt 3a npomeny B
CUETOBOHATA NOJIMTHKA M KNacupukalunaTa H CTOMHOCTHTE Ha OTHETHH OGeKTH BBE (MHAHCOBUTE OTHCTH
Ha JPY)KECTBOTO, & HMEHHO:

s MCO®O 7 (npomenen) QUHAHCOBH UHCHIDYMERIILL Onosecmasani — OMHOCHO obaekuenuemo 3a
NPEUIUUCRERUEMO HA CPASHUMENHY nepuodu u CEvPIGHUME ¢ MAX ONOGECMABAHIUA HPU npulgRaHemo Ha
MC®O 9 (6 cuna 3a 200UiUHY NEPUOOH O 01.01.2018 2. - ne e npuem om EK);

o MCDO 9 Punancosy uHcmpymenmu (8 Cuna 30 200Uwn nepuodu om 01.01.2018 2. - ne e npuem
om EK);

o MC®O 10 (npomenen) Konconudupanu unancosu omyemi u MCC 28 (npomenen} Hueecmuyuu
8 QcOyUUpaHy U COEMEeCINHU HPEONpUAMUSL - OMHOCHO npodaxcba wwi 6HOCKG HA aKmue MedCOY
HHEECHUMOp U HE2080 ACOYUUPQHO UAH CHLEMECHIHO npednpuamye (8 cuia 3a zo0uwmHYy nepuodu om
01.01.2016 2. — ne ca npuemu om EK);

e MCPO 10 (npomenen) Koncoruoupanu Qunancosy  omuenty, MC®PO 12 (npomenen)
Onogecmasane Ha yvacmus 8 Opyeu npeonpusmus u MCC 28 (npomenen) Hneecmuyuu 6 acoyuupani u
CHEMECHIHU RPEONPUANTUA - OMHOCHO USKTIOYEHUS NPU KOHCOMUOQUUR 0N UREECHMUYUOHHY Opyawcecmsa (8
CURQ 30 200UHY NEPUOOU, 3GROYBUUYH HA UMY CREd 01.01.2016 2. — ne ca npuemu om EK);

o MCPO 2 Tnawane na 6azama Ha aKyuu (Hsmenenus): Knacugdpuxayun u oyenasane na coeary ¢
naawane na bazama va axyuu (8 cuna 3a zo0urny nepuodu om 01.01.2018 2. - ne e npuem ot EK)

» MC®O 4 3acmpaxosamennu 002060pU (Hsmenenusn): Ilpunazane Ha MC@O 9 Quuancosu
unempymenmu ¢ MC®O 4 3acmpaxosamentu do2080pU (6 CUNA 30 200UULHY NEPUOOH O 01.01.2018 2. - He
e npuem om EK)

o KPMC®OO 22 Omuumane Ha COEAKY U GBARCOGU NAAUARUA 1O coenxu 6 uyacoecmpanna earyma (e
cuna 3a 200wy nepuodu om 01.01.2018 z. - ne e npuem om EK)

o MCC 40 Husecmuyuonnu umomu (Hamenenun). [Ipexsvpiane Ha uHGECUUOKER umom (8 cuna 3a
zoduuny nepuodu om 01.07.2018 2. - ne e npuen om EK)

o MCC 12 (npomenen) Janvyu eopxy 00xo0d (6 cuna 3a 200UMHU NEPUOOY, 3ANOUEAUU N URU caeo
01.01.2017 2. — ne npuem om EK
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o ITodobpenus 8 MCPO Luxon 201 4-2016 - nodobpenuss ¢ MCPO 1, MCPO 12, MCC 28 (8 cuna 3a
coduuru nepuodu om 01.01.2018 2. —He ca npuemu om npucmu om EK).

5, Onpenensne Ha CNPABEIHBHTE CTOMHOCTH

HskoM OT CUETOBOAHMTE [MOJMTHKK M OMNOBECTABAHMA HA JIpy:KeCTBOTO H3UCKBAaT ONpenenane Ha
crpaBeTHBH CTOHHOCTH 32 (HHAHCOBY H 3a He-(pUHAHCOBY AKTHRH W MACHBH. CripageIMBY CTOMHOCTH €2
onpefeneHd 3a UEIHTE HA OTHUTAHETO H ONOBECTABAHETO Ha Basata Ha MetoauTe no-mony. Korato €
NPUIOKUMO, B CHOTBETHHTE Geneky € ONOBeCTeHa AOMbIHMTENHA uHGOpMauds 3a NONYCKaHWITA
HaIlpaBeHy TPH ONPEASIIAHETO Ha CIPABEIHBHTE CTOMHOCTH Ha creUndUUHKA aKTHB HITH [1ECHB.

5.1. AMOTH, MALIHAN K CHOPBLKCHUSE
CripaseMBATA CTOHHOCT HA MAUIKHH, COPHKEHNA H obopyaBaHe ¢ Gasnpana Ha NnasapeH N0AX0K H NOAXOA
Ha ueHaTa Ha NpHAOGHBAHE, UPE3 M3NON3BAHE HA KOTMPAHH MalapHH LeHH 33 CXOAHW NO3UUMHA KOrato ca
HAZWUHA ¥ CTORHOCT Ha MOAMsHa KOraTo ¢ noaxoaswo. IasapHara ueHa Ha MMOT © npuGnu3NTENHATA
oLleHKa HA CYMaTa, 33 KOSTO MMOTa MOXe fa Gblie pasMEHEH KhM 1aTata fid OllEHKaTa MEXAY JKelaeluy

KynyBad W Tpojaead B CAG/Ka npH na3apHi ycnoBua CIICA NOAXOAAIIO MapkeTWpaHe W CTPaHUTe ca
JelcTBany Cb3HATENHO.

5.2 . AuBecTHUROHAN HMOTH
Bpuiuna, He3apucHma (upMa 3a OleHKa, © noAxondlua NpUsHATa TpodecuoHaTHa keannduKaLMa H
CKOpOLLEH OTTUT B MECTOHOJIOKEHHETO H KATeropmaTa Ha HMOTHTE, MOMSKAINH HA OUCHKA, TIPABH! OLIEHKa Ha
noprdeiina 1a JlpyxecTBOTO OT HHBECTHUMOBHH MMOTH HA BCEKM LIECT Mecela. Crpasennusarta CTORHOCT
ce OCHOBABA HA TNA3APHATA CTOMHOCT, KOATO € OYakBaHaTa cyma 3a KOATO eluH HWMOT MOXe Ja onae
pasMeHEH Ha JaTara Ha OLCHKATa MERy Jenaellid Kyrysay M MpojaBay NpH CAENKA [O N1a3apHy YCTIOBUA
cled CLOTBETHOTO MApKETHPAHE, B KOATO CTPaHWTE Ca AeiicTBany CHIHATEIHO M ¢ TOTOBHOCT. Ipu
OTCHCTBHE HA TEKylM LIEHM Ha AKTHBEH Ma3ap, OLCHKUTE ca M3rOTBEHM KATO ¢e B3eMa npel BUA
CEBKYITHOCTTA Ha NpuOIH3UTENHHTE NAPHYHK NOTOUH, KOMTO ¢ce& ovakea Aa OBA2T NOny4yeHH OT OTAaBaHe
non HaeM Ha MMoTa. JIOXONHOCT, KOATO Ha OTpasiea CMICUHPUUHUTE PUCKOBE, NMPUCHLIM HA HETHHTE
YIapHYHH [OTOUH C€ NPHUNAara KbM rOAMIIHKUTE HETHH NApUYHH NOTOLM, 3a Aa ¢ NOY4H OLEHKATa Ha UMOTA.
OueHKHTE OTpa3fBarT, KOraTo TOBa € YMECTHO, THMN2 HA PEATHHTC HAEMATENN WM BEPOATHHUTE OnaeiH
HaeMaTeny ciiefl OTOABAHE MMOJ HAEM Ha cBOGOIHY NMOMELIEHHA, PA3MPENeNeHHETO Ha OTFOBOPHOCTHTE 34

noaapeiKKa U 34CTPaxX0BKM MEXAY }Ipy}KBGTBOTO ¥ HaemaTend, W Oocrasalindg HUKOHOMHUYECKH KMBOT Ha
HUMOTA.

5.3. TLProBCKH H ApPYIH B3eMRHUs5
CnpaBeqiveuTe CTOHHOCTM Ha TBHPTOBCKH H Apyrd B3EMAHHA, C W3IK/IIOMEHHE HAa HEe3asbpillcHO
CTPOWTE/CTBO, C€ OTPE]S/A KATO HAcTOALIaTa CTOMHOCT Ha OLACLIATE MapyuHU MOTOLH, AHCKOHTHPaHH C
flasapHa MMXBa KbM JaTaTa Ha banaHca. ToBa ce MPaBH Camo 32 LIEJIHTE Ha ONOBECTABAHETO.

6. Ynpasaernne na QUHAKCOBHRA PHCK
Ilperaex

TPy KECTBOTO MM EKCTIOZMLIA KbM CIIEAHHTE PHCKOBE OT ynorpeGara Ha (PMHAHCOBH MHCTPYMEHTH:
» KpeouTeH pHCK,
»  JHKBHAEH PHCK;
» nasapeH PUCK;

Tasy Genexxka NpeAcTaBs MBboOpPMaLMs 33 CKCTIOSHLMATA HA JIpy’KeCTBOTO KbM BCEKM €MH OT NOPHHTE

pHCKORE, ileltHTe Ha JIpysKeCTBOTO, NONUTHKHTE M MPOLECHTE 34 MIMEpPBAHE W YrpaBjieHHe Ha PUCKA, H
yIpaBNeHHeTo Ha Kanurana Ha [IpyxecTsoTo.

Honurukata Wa JIpyecTBOTO 3a YNpaB/ieHHe Ha PHCKA ¢ HanpabeHa Taka, He N HAeHTHGHIUpPA H
aHanv3upa PUCKOBETE ¢ KOUTO ce conbekea JIpyKecTBOTO, 13 yCTAHOBABA TAMUTH 32 [10EMaHe HA PHCKOBE H
KOHTPOH, A2 HAGIIOABA PUCKOBETE H ChOTBETCTBHETO C yCTAHOBCHHTO suMuTH, Te3d NOAUTUKY TIOAJIEXKAT
Ha MepUOIWLHA NIPOBEPKA C LG OTPA3ABAHE HA HACTHIIMIIN M3MEHEHHS B Na3apHUTE YCIOBUS M B JeHHOCTTA
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wa JIpyxecTBoTo. JPYMECTBOTO, Ype3 CBOMTE CTAHAApTH 32 ofyueHue M yNpaBieHHe, LeH 1a PasBue
KOHCTPYKTHBHA KOHTPOJIHA CPE/ta B KOATO BCHHKH CITYRKHTE/H pasCHparT CBOATA PONS M 3aBIDKCHHA.

6.1. KpenureH pucK

Kpenurauar puck 32 [py>KeCTBOTO C& CBCTOM OT PHCK OT (uuaHcoBa 3aryba ako KIHEHT WM CTpaHa no
(MHAHCOB MHCTPYMEHT HE yCrlee 12 M3MbJIHH CBOUTC JOroBOPHH 3abJKeHHs, KpeuTHHAT PUCK MPOH3THA
OCHOBHO OT B3eMaHMs OT KITHEHTH B UHBECTHLMK BEB QUHAHCOBH RHCTPYMEHTH.

Kpeautnara nonutHka Ha JIpy’KeCTBOTO NpeABKKA KiMeHTa na nnama asadcoso 100%. Toea ceexaa
KPEAWTHHS PHCK 10 MHHAMYM. H3KnioucHue OT ToBa APaBUIO Ce JOMYycKa MO OTHOWEHUE HA QUPMUTE OT
rpynara, KbeTO B3eMaHHATa C¢ pascpousar 10 90 awu. Knuenrure, KOMTO HE MOraT Aa C€ BMECTAT B
KPHTEPHHTE 32 KPEANTOCMOCOGHOCT MOTAT d H3BBpLUBAT TIOKYMKHM cpeLly 3annauane B 6pol.

HuBecTHUHH
JIpy’ecTBOTO HsiMa OrpaHM4aBalla NONUTHKA 0 OTHOLWEHHE HA MHBECTHUMHUTE B 6aHKOBH [EMO3NTH.

6.2, JInKBUACH PHCK

JIMKBHIHMAT PUCK € PUCKBT, ue JIpY:ecTsoTo 1ie uMa TPyAHOCTH MPH H3MBJHEHWE Ha 3aAb/HKeHMATa,
CBLP3&HY ¢ GUHAHCOBUTE NACHBY, KOMTO CE YPEXIAT B [ApH WK upes apyr ¢uHancos akTus. IloaxoabT Ha
Jlpy*eCTBOTO 3a YNpaB/CHHE Ha IMKBUAHOCTTA € i3 C& OCHIYPH, NOKOJIKOTO € BE3MOIKHO, 4 BHHATY 1IE M2
JOCTATHYHO JTHKBHAHOCT, 33 /12 H3IIBIIHU 3aJBNKEHHUATA CH, KAKTO NpH HOpMaNHY, Taka W MPH CTPECOBH
ycnoeks, Kakto m Ges ga ce noHece HENPHEMIIMBH 3arybM MM Ja Ce HaBpeAM Ha penyrauuira Ha
HpyxecTBOTO.

JIpy’KECTBOTO NPABH (PHHAHCOBO ILTAHKPAHE, C KOETO Ja NOCPELUHE M3MNALIAHETO Ha Pa3XoAM M TeKyIUMTe
U 3aTLIPKeHUs 33 Mepholl oT 30 XHH, BRTIOMHTENHO 0GCTYKBAHETO HA $HHAHCOBUTE 33 TbIDKEHHA.

6.3. Ilazapen paeK

TMasapeH pHCK € PUCKBT MPH NPOMSHA HA NMA3APHUTE NEHH, KaTO Kype Ha uyKAECTPaHHA BamyTa, JIMXBEHH
TIPOLEHTH WIH LIeHH Ha KATIKTANIOBY HHCTPYMEHTH, ZOXONLT HA JIpyecTBOTO WM CTOMHOCTTA HA HETOBHTE
UHBeCTMUMYM 12 ObAaT 3acerHatv. LlenTa Ha yNpaBIeHWETO HA TAsapH¥s PUCK € 14 CC KOHTPOIHpE
EKCTIOSHLIMATA KbM fia3apeH PHCK B NPUEMIIMBH MPaHHMLM KATO Ce ONTHMH3HPA BB3BPBIIAEMOCTTA.

6.4. Oneparneen pucK

OriepaTBeH PHCK € PUCKBT OT MPEKH MIH KOCBCHH 3ary6y, HPOMITHYALIM OT LIMPOK KPBr OT NPUHHHM,
CRBP3AHH C NPOLIECHTE, NEPCOHANA, TEXHONOTHHTE H uHdpacTpyKTYpaTa Ha JpykecTBoTo, KAKTO H OT BbHUIHH
(haxKTOpH, pasiMuHH OT KPEAWTHH, Na3apHy  NNKBUIHH PHCKOBE, KATO HAnpHMep Te3H, NPOU3THYAIUH OT MPABHH
W perynaTopHM M3MCKBAHUA M OGLIOMPHETH CTAHOAPTH HA KOPHOPATHBHO noseneHue. ONEpaTHBHH PHCKOBE
Bb3HHMKBAT OT BCHUKH onepauuy Ha JIpyskecTBOTO.

Llenta Ha JIpy&ecrBOTO € 1A ©€ YMNPapnABa OMNEPATHBHHA DHCK, Taka 4o nAa ce Oamaucvpa Mexay
36ArBaneTo Ha QuHancosM 3ary0m M yBpexJaHe Ha pernyTauMara Ha Jpy*kecTBOTO, M LANOCTHATA
e(leKTHBHOCT Ha pa3xoHTe H Ja Ce u36ArBaT NPOLEdyPHTE 32 KOHTPOJ, KOUTO OrpaHUYaBaT RHNLMATHBATA
W TBOPHECTBOTO.

OcHoBHATa OTTOBOPHOCT 34 pa3pa60TBaHe H MpHUNAraHe Ha KOHTPONY 3a OMepaTHBHHA PUCK CE Bb3J1ara Ha
BUCLIETO PBKOBOACTRO.

6.5, YnpaB/eHne Ha KanHTANA
TIoAMTHKATA Ha PLKOBOACTBOTO € Ja CE& MONBKA CHIHA KanuTanosa faza, Taka 4e Na ¢ MNOOLpHKA

JOBEPHETO HA MHBECTHTOPUTE, KPEAUTOPUTE 1 Ha Na3apa KaTo Usno, W 1ia Morat Ia ce OCHTYPAT YCIOBHS 38
passuTHe Ha Gusneca B 6baeILe.
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IlenTa Ha J{pyxecTBOTO € 1a [OJIbPKa Oananc Mexay Mo-BHcoKaTa BL3BPHIAEMOCT, KOATO MOXE Jia €

BEB3IMOXKHA C NO-BHCOKH RHBA HA 3aUTBHHATOCT H TION3UTE Y CHFYPHOCTTA OT CHIIHA KanuTanosa No3HLMA.

7. TIpuxonu

Kareropus npuxoa
B xunaaM nesa

HeTuu npuxoAH oT NpogamGu:
Tlpoaykuus - poaaxda Ha €1, eHeprus

Ob6uro:

8. Pasxoan

Kateropus pasxoin
B xunasud neea

Pazxoan o HKOHOMHYIECKH €/TEMEHTH B T.4.

- Pasxonu 3a maTepyuanu

- Pasxoau 3a ycnyru

- Pasxonu 33 aMOpTH3ALNU
- Jlpyry pazxonu

Obmpo:

8.1. Pa3xogn 32 MATEPUANH

Pa3xonn 3a MaTePHATH
B xunsipu nepa

En eneprus
O6mo:

8.2. Pasxoau 3a BLHIGHYA YCIYTH

Pa3xopd 32 BuHIUAH YCAYTH:

B xun.as.

Haemn

KoHCyNTaHCKH M CYETOBOAHHM YCIYrH

3acTpaxoBKH

Oxpana

Jocren po EIIM

Cepsusno obenyxsane GTELL
Takca 3a GanaHcHpaHe

®oun CEEC

HApyru

O6wo:

2016 2015
2110 21203
2110 2203

2016 2015

20 28
352 292
1252 1252
i -
1625 _1572
2016 2015
20 28
20 28
2016 2015
6 9
28 16
12 7
38 32
35 21
85 99
42 78
103 25
3 5
352 292
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8.3, ®EHAHCOBY Pa3X0aH

dunancosy pasxofH: 2016 2015

B xun.ie.

PaaxoaM 3a MUXBH, B TOBA HUCNO! 415 414
-0 OBIIFOCpodHY GaHKOBH 3a¢MU 302 413
-{10 TIOMYUEHH CPELCTBA OT APYTH IOPALMICCKH U duzMYECKH LA 113

OTpulATENHH KYPCOBY Pa3IiMKH 1 i
TakcH 3a ynpasieHue Ha KpeauT 21 43
O6uo: 437 458

0. MimoTn MAIIHAN, CHLOPLKEHUS U 0bopyaBane

Cpoprike MamuHp H

emn HUA obopoynBame Bowmg
Omuemua cmoinocn
Canno ¥bm 31.12.2014 20 1735 11 825 13 580
TMocTbmunu -
Caqapno kbm 31.12.2015 20 1735 11 825 13 580
Tocibnunu - - - -
Canno kM 31.12.2016 20 1735 11 825 13 580
Amopmusayus
Canno kbm 31.12.2014 - 174 2 956 3130
TocTeRUNH - 69 1183 1252
Canno xbm 31,12.2013 - 243 4139 4 382
TocTenuny - 69 1183 1252
Canpo kem 31.12,2016 - 312 5322 5 634
Banancoea 'cmoﬁnocm
Banancosa cTORHOCT KbM
31.12.2015 20 1492 7 686 9198
BanancoBa CTOHHOCT KM
31.12.2016 20 1423 6 503 7 946

KoM 31.12.2016 1. v kbM 31.12.2015 I ApyeCTBOTO HAMA HABIHO AMOPTH3UPAKH AKTHBH.
Hsma JIA, NpenocTaBeRH kato obesnueuenne, OCBeH OllOBECTEHHTO BBS BPL3KA ¢ NOAYyUeH OaHKOB KpeauT.

10. Tekymn THProBCKH W APYTH B3eMaHNA

TwHproBexkn U APYTH B3eMAHAA

B xunasy nesa 2016 2015
Baemanua no npoaaxbu 26 21
TIpeannaTeHu pasxoiH - 2
O6uwo:

26 23
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11. Janbiu 32 Bb3CTAHOBAAHE

Buj Ha janLKa

B xunsaun nepa 2016 2015
anc - 3
O6mo: - 3

12. Ilapy 4 napH4HH €KBHBAJICHTH

KoMMoHEHTATE HA MApUYHUTE HANUUHOCTH H NapHYHHUTS eKBHUBANICHTH, NpeAcTaBeHH B CUETOBOAHHA Ganasc
ca:

KomMnonesT: 2016 2015
B xun.ne.

Kaca B nesa 7 7
[apuyHy cpencTsa B Ge3cpoUHH PA3LIAILATENHH cmetkd 8 BGN: 746 536
Ob6mo: 753 543

13. THProBeKH U APYFH 321 bAKEHAR

13.1. Herexymn PuHaHCOBH UACHBH

HeTeKylid 32 b/HKeHNS 2016 2015
B xun.ng.

SagBKeHKA [0 NONYYEeHY KPEAUTH 3492 4 848
O6mo: 3492 4 848

Ha 20.04.2012 r. APYKECTBOTO € CKIIOYAIO NOrOBOP 38 Gankos kpeauT ¢ Brarapo-AMepHKaHCKa Kpenurna banka
AJL. oroBopbT ¢ M3MEHSH MHOTOKPATHO ¢ aHEKCH. OcHoBHATE IPOMEHU €A B TUXBATA M MOTACHTEIHAA MNAH,
OCHOBHUTE KOMIIOHEHTH Ha J0ToBOpa ca:

Uen: MHBCTHIIHOREH

PaspelucH pazmep: a0 4 900 000 espo.

Jluxmpa: piectmeceued EURIBOR yBenuueH ¢ yaa0aBKa ChITIACHO MOCTEAHUA aHEKC.

Cpok Ha norosopa: 20.11.2019r.

OGe3zneyeHns: JloropopHa WMOTeKa BBPXY HEBIGKHM MMOT, Hammupaly ce B ¢. Boifmuua, obn. Buamnn.

3aj0r Ha THPTOBCKOTO TMPEMpUATHE HA APYXKECTBOTO, KaTo CBBKYTIHOCT OT NpaBa, 3aih/lKeHHd U daKTHYECKH
OTHOIICHHSA. 3a7OF HA BIEMAHWATA Ha JpPYKECTROTO OT UE3 Enextpo Bearapus AJ] u 3aj0r B3eMaHHd Ha
JAPY’KeCTBOTO MO Pa3UIAIATENHA CMETKA OTKpHTa B BAKB AL

13.2.HeTexkyLu 3anbJOKeHHs

Herexymn 3aibIKeHH 2016 2013
B xun.ns.
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3agn/MKEHUA KbM CBBP3aHH JTHLA B rpynaTa. 966 .
3aIb/KEHHA KbM CBBP3aty TNLA H3BLH rpynata 2 189 2998
3agbKeHH KBM TPeTH JIHU2 197 241
Obuto: 3352 3239
13.3. Texywn ®UHAHCOBH NACHBH
HeTexkyllH 3aXbIKeHHH 2016 2015
B xun.ns.
JanpDKeHHa NO Moly4eHH KPEAUTH 952 952
O6mo: 952 952
13.4. Teryud 3aAbJIKEHHA
THLProBCKH, AAHBYHU K APYTH 3ALIKCHHI: 2016 2015
B xun.Js.
3aIB/OKSHUs N0 AOCTABKM KbM CBBP32HH 1MUA B rpynata 1 1
3akhMKEHMS 110 JJOCTABKH KbM TPETH JIHLA 908 755
JlaHbuHK 3aXbDKSHHS U KbM OB CEEC 1 1
O6wmo: 910 781
13. BpemeHHN PA3IAKA H OTCPOUCHH NANDIN
AxtusH u [TacuBu MO OTCPOYEHH AaHBLUN
JlBHiKeHRAE HA OTCPOUEHNTE TAHBIH 33
31 nexemepn 2015 2016 31 nexemspn 2016
Bpemenna _
yBEIU'eHHE HAMAJIEHHE
pa3iuKa
BpeMEHHA | CTCPOHEH | BPEMEHHA | OTCPOUeH | BPEMEHHA OTCpoOvEH | BpeMeHna | oTCpoteH
paznEKa | NMAHbK | PasiuKa | MaHbK | PasInKa RAHBK | PAIMKA | JAWBK
AKRTHBH/NACHBY 0 OTCPOUEHH JANLIH
AMOpTH3ALHH (795} (80) _ - - {593) 9 {202) (21)
3aryGa 1017 102 - ' 640 64 377 38
Oowmo
AKTHBU/IACHBH: 222 22 - - 47 5 (175) (a7

14, Cepp3anu mna

Jipy?KeCTBOTO ONOBECTHBA CIEIHHTE CBBPIAHN JNHUAS
JIpy)KeCTBO M THLA YPAKHABALLH KOHTPOI -Cmapr Enepmxd I'pyn AJl — npeanprarie Mmafika;

Kpacumup ITetpos [TbpBaHOB — IPHTEXABALIL 13,71 % oT nganosere;

Ilecucnara I'eHasuesa LipeTkona — npurexanalia 13,71 % oT nANMOBETE.
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JIpyru cebp3ani JIpyiHeCcTra:

- KOHTPOJIMPAHH OT MPEANPUATHETO Maiika

Anda Crap OO, Ap Ec Ait 1 AJl, Ecne Erepmid bbarapus AJl, Jerenvru Conap EAL Cwmaprt
Enepmsu Tpehn EAJl, Hayuxo Hacaepmosareicku Hentvp [Mpupsuiona u Exonormus OO, Cmapr Enepmmu

Borapus AJl, Bairan 00, Cmapr Conap EQOQL, Cmapr ITponbpta MeHHIKMEBHT EOOJ, Cwmapr Jlusuur

dnuiit MennmimolT AZl, Jlexa AkneHns AJl, JEXA Awnapony All, Jiexa Ant C AJl, Jlexa ETE AJl, Jexa KPK
AJL, Eit Bu Cu Exepixu Iinant 1 u Cmapt Iumxuren Tpyn Q0.

- KourpoaupaHu ot Tonop I'eoprues w/nnu Xanun J{muprar
Cac Tpyn Brarapus OOJ, bro Maysp Conap OO, ATaman OO, Cmapt Yron ITaysp Ec 1 00]1, Cemxem
Tlaysp Bwvarapus OOJ, Kuii Jueenonmsure OOJ, Cmapt Hupectvbhte Buarapus OO]J], [uBenonMbHT

MaptHepe bbhrapus 001, Hexa Ctpoii EOOL, A Onwoe  Aueenonmbhte OO, JiBJE OOJ, Cmapr Arpo ®yn
AJl, Cemec Enepaan CPJI, Cmapt Jusenonmuut ['pyn Al

- Kowrponupauu orflecucnasa I'enanuesa wunu Kpacumup [1bpsaHoB

Ananun 1784 OOJL, Bu Ec Evepmxn Wusecr OO]I, BI" ®yyac Tpeiinunr OO, En Kouncynt Mnsect

EOQOJ, Iu Maysp EQO, HHUK Eneproku — 87 EOOT, Exo Eneproxy 2011 EOOI u Bunausr Kumnauu 2009
EOO/,

K11010B PbKOBOAEH NEPCOHAJ HA NPEANPHATHETO:

Tomop Jumurpoe ['eoprues - ynpaguTen;

Jecucnasa leHanvena [{peTkoBa — YNpaBHTEN.

15, CnedakM CbC CBBP3IAHN JHLAL

15.1. llpopaxbn Ha CBHP3AHM AL

TIpes 2016 u 2015 r. ApyeCTBOTO HE & HIBLPLIBAIL0 npoAakGH HA CEBP3AHH JIULA.

15.2. TIokynKH OF CBBP32HU JIHUA

HauMeHOBaHME HA CBED3AHOTO JIHIE Bujx Ha caenxkata 2016 2015
CMAPT EHEPEJDKA TPYIT AX Haem ¥ ap. YEnyry 6 6
O0wo: _ 6 _ 6]

15.3. HeTexyum 3ab/skeHIs KbM CBLD3AHH JHLA

Cprp3aHo JHUE 2016 2015
BAIOVHT KEMITAHM 2009 EOOJ B 31 31
EJ1 KOHCYJIT MHBECT OOJ1 100
HO# BBJITAPUA OO4 15 15
ITETHP ITLPBAHOB - 49
CMAPT EHEPJDKH TPYIT ALl 018 ' 918
TOJIOP TEQPTUEB 1971 1971
Kanun Jemuppar 14 14
3049 2998

3a noayucHuTE cpeAcTBa OT CBEBP3aHH €A HAYHCICHN JHXBH, KAKTO CIEXBA}
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CBBD3aHG SHLE 2016 2015
BHITAMHT KbMITAHU 2009 EOOR I -
EJI KOHCYJT UHBECT OOJL 3 -
HOA BLITAPHA OO 1 - |
CMAPT EHEPJDXHM I'PYIT ALY 32 -
- TOHAOP '’EQOPTHEB _ 69 -
106 -

15.4. TexymH 3aXb/UKEHHS] KbM CBBP3aHN JHIA

Crup3ano JRIE ' 2016 2015
Cwmapt Enepoxu [pyn Al 1 1

Bh3narpasiesns Ha KI0Y0B NepcoHalt
Ha «mi0u0BHS pLKOBO/IEH NepcoHan npes 2016 1. He ca HAUHCIABARY 1 M3NNAIAHY Bh3HATPANICHHUS

16. CrLOuTHA caex JaTaTta na 6ananca

Cnep paraTta Ha HanaHca HAMA HACTBIHWIK 3HAMHMH cBOMTUA, KOWTO Ja H3MCKBAT KOpPCKUHW B HaCcTOALLH

hHHAHCOB OTUET

17. Ilpemunasane KoM MCDO

EexTsT OT Npexoia Ha KOMIGHUATE KBM MC®O, onucan B Genexka 2.1. basa 3a H3roTeaHE, ©
0B0BIIeH B HacToAIIATa 3a0eexKa, KakTo Cle/Ba!
(1) M36opu nmpu TIpexon;
(ii) Pasuenne Ha COOCTBEHMS KalHTal H RCceoBXBATHHS J0XO0J BBE BPB3Ka ¢ Ipexoia OT
Hauporanyure CraBgaprtd 32 (JHHAHCOBH OTYCTH 32 MalkM H Cpelud IpeaupUATHSL
(HCOOMCTI) kxm MCPO.; Kopekiiiy Ha 0T4CTa 33 TAPUTHUTE MOTOUH; H
0] Ob6scHUTENHM OEAEKKH.

(i) M3Gop mpu npexona

KoMNaHKaTa € TPHIOKKIA CREARMTE WIKIIOYEHHS IPX MPEXOfa M TakWBa OT NbIHO PETPOCHEKTHERO
npunarase Ha MCOO:

TIpueTara CTORHOCT Ha UMOTH, MAWMHK 1 obopyaBate

ﬂOXO}lH Ha nepcoHana - ONORECTABAHKNA 34 CpaBHHTe.HCH nepHon
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WJIEnIlu Conap” Q0]

(i) Papnenue Ha coBcTReHHS KAMHTAN H BeeoOXBATHHSE RXOX0A BbB BpPbL3KA € npexola ot

HanpoHANHATE CTAHAZPTH 32 GHHAHCOBH 0TYETH 32 MAJIKH U CPELHH npeanpasatas (HCPOMCII)
xem MC®O.

PapHeHHe Ha coGCTBeHHS KANUTAN KbM 31 ekemBpu 2015 r.

Edexr ot
Benewxa HCOOMCIT MPEMMHABAHE — vme@o
TO KbM
MC®O
AKTHUBH
HeTexymu AKTHBH
VMOTH, MAIIHHK B ChOPBKEHUA 9198 - 9198
AKTHUBH 110 OTCPOYEHH JTaHBLU 22 - 22
469 - 9220
Tekymn aKTHBH
THProBCKH ThProBCKH M IPYTH a 21 5 23
B3eMaHHA
JTaHbBlY 32 BE3CTAHOBABAHC 3 - 3
Tlaps 1 napuIHH SXBHBANICHTH 543 - 543
Pazxoau 3a ObJeIy Nepuoau a 2 (2) -
569 - 569
OG0 AKTHBU 9 789 - 9 789
KAIMUTAJ U 3AABJIKEHHAS
Kanuran
OcCHOBEH PErHCTPHPAH KalHTasn 200 - 200
Harpynasu neantu/3ary6u (363) - (363)
Texyln pe3ynrat 156 - 156
) : )
Hetexym 3aab/KeHH
Hetexyiuu (pHHAHCOBH HACHBH 4 848 - 4 848
HeTtekyllin ThProBCKH U APYTH 1239 _ 3939
3aBIDKEHHS
8 087 - 8 087
Tekyinu 3aAbJLKEHUS
Texynin ¢HHAHCOBH NACHBH 952 - 952
Texyimu TBProBCKK ¥ APYTH 756 i 756
33 IBIKCHHS
JlaHbsyHE 33IBDKCHAA 1 - 1
O0mo 3aALIKEHH 1709 - 1709
Q610 KanuTal H 3a(bGKeHAS 9 789 - 9 789
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,JInEnTiu Conap™ O0J,

PaBHeHHe HA coGCcTBeHNs KankTas kbM 01 sryapu 2015

AKTHBH

Herexkymu AKTHBH

HMOTH, MALIIMHK H ChOPBIKEHUA
AKTHBH 110 OTCPOUYEHH /IAHBLH

TekymH aKTHBH

THProBCKY THPTOBCKU M JIPYTH
B3eMaHnA

JlaubHH 38 BE3CTAHOBABAHE
Ilapy B mapUYHA eKBHBAICHTH

Q010 AKTHBH

KATIATAJ H 3AABJIKEHUSA
Kanuran

OcHOBEH perucTpipan KanuTan
Hatpynanu negantu/3arybu
Texym pe3ynrat

HeTtexynru 3aAbJUKEHAS
Herexyim (HHAKCOBH IIaCHBH
HeTekyn ThProBCKH K APYTH
3aIbIIKEHUA

0610 HEeTeKYINH 3a)(bJKeHUs

Texyuu 3aabIKEHHS

Texyuu GpHHAHCOBY NACHBH
Texymy THProBCKU H APYIH

33/ TBDKEHNS

JlanBpuHK 3aXBIDKCHHS

Q6110 TeKyIIN 3a0bJZKEHH
0010 3abIKEHHS

OO0 KAanuTaj H 3a0b/KeHHS

Edexr ot
HCOOMCII npemuaHaBaHETO MC®O
keM MCOO
10 450 10 450
40 40
10 490 10 490
36 36
16 16
52 52
10 542 10 542
200 200
(158) (158)
(205) (205)
(163) (163)
5 801 5 801
3239 3239
9040 9 040
872 872
790 790
1 1
1 663 1663
10 703 10 703
10 540 10 540




~TIERITH Conap™ OO/,

Pasuenue Ha OTyeTa 3a BeeoOXBATHHA 10X0/1 32 FOAMHATA MPHKJIIOMBAINA HA 31 nexemMBpH

HetsH npuxoay 0T npoaaxOu Ha
NpO&yKLHS
Q610 NpUXOIH

Pazxodu

Pasxonu 3a MaTepHaIH

Pa3xoaM 3a BRHLUHH YCIIYTH

Pazxoan 3a aMOpTH3ALMA

Pazxoau 3a mepcoHana

O6mo pa3xoiu 0T 0CHOBHA AeiHOCT

OneparuBHa neuanta

(DUHAHCOBH Pa3sxoJn

Ieuan6a npeau obnarane ¢ AaHbK
Pa3xonu 3a JaHBIW — H3MCHEHHE 32
CMETKA Ha OTCPOUEHH JaHbBLIH
Tleuanba 3a roguHATA

JIpyr BceoOXBaTeH I0X01

Qoo BceobXBATEH A0X0N 34
roguHaTa

2015
Edexr oT
Beaeskka HCOOMCIT npemunasanero  MC®O
kM MCOO
2203 2203
2 203 2203
(28) 28)
(292) 292)
(1252) (1252)
(122) (122)
(1527) (1527)
676 676
(458) (458)
173 173
(17) an
156 156
156 156
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26. MPEMMHABAHE KbM MC®O (MPOALIKEHNE)
(11 KOPEKUMH B OTUETA 3A NAPHUHHUTE NOTOLA

Benexxk HCOOMCII EdexT or MCQO
a NpPeMHHABAHET
o kem MCOO

2015 2015 2015
[JapuyHu MOTOLH OT ONePATHRHA
AeliHOCT
[locThneHHS OT THPIOBCKH 2 563 - 2 563
KOHTpareHTH
[IramaEusi KbM THPTOBCKH (287) - (287)
KOHTParcHTH
[InaTeHd XaHbUH (388) - (388)
KypcoBH pasnuky (1) - (D
JIpyru napueHy NOTOUM OT (32} - (32)
OnepaTMBHAaTa AeHHOCT
HeTHH NAPHAYHH NOTOLH 0T 1855 - 1855
onepaTHBHA AeHOCT
[{apMyHH NOTOLH 0T PHHAHCOBA
AjiHoCT
[Tamanys 10 NOTYYSHH 3aEMH (872) - (872)
TInarens TEXBH W TAKCH IO (452) - (452)
ITOJYUEHH 3a€MH
Jpyru mapH3$HE NOTOLM OT (4) - 4)
¢uuaHCOBa NEHHOCT
HeTnu napu4HN NOTOXH OT (1328) - (1 328)
HHBECTRIHOHHA AeHHOCT
HeTro yBenuueHne (HamMajeHue) B 527 - 527
napy 1 AapUIHM eKBHBAICHTH
Ifapn 1 DapHYHM EKBHBAJECHTH B 16 - 16
HA™AJIOTO HA FOAMHATA
Tlapy H DapHYHK eKBUBAJIEHTH B 543 - 543

Kpafi Ha rouHaTa

(iv) TogcHUTENHY DETeRKH

CIeIMWTE TIOACHHTENHY GENEXKH ONHUCBAT 3HAUUTENHN KOPEKIUH B Bananca, OTdeTa 3a BeeoGxBaTHEA AOXOR K OTHeTa 33
NapHYHHTE NOTOLM, POU3THUAILN OT NPHEMAHETO xa MC®O.

a) B cwoteercrene ¢ HCOOMCIH HpyxecTBOTO € MPU3IHANO KaTO Pasxol 3a Gbaell NEPHOT CyMa B pasMep Ha 2
XHILJIB., KOETO HE & B CHOTBETCTBHE C MC®O. Cymara Gelue npexsaniduUApaHa Karo KpaTkoCpOiHO THPIOBCKD B3EMAHe.

27.02. 2017 r.

YuopaBute/an:

rp. Codpusi (Togep Leoprues)

{Mecue BETKOB2)
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JOKJIAZL HA HE3BABUCHUMMSI OTUTOP

N0 CodcTBeHHIINTE
Ha [InEnlln Coaap OO0/

Muenue

Hye u3pbpuimxme onur na puaascosus otuet na IuEnllun Conap OO/, BrodBaw oTdeT 3a ($bHUHAHCOBOTO
creroarue kbM 31 nexemepr 2016 ronuna, oTHeT 32 BCeOGXBATHHA AOXO/, OTHET 33 IPOMEHHTE B
CODCTBEHHMS KAIIMTAN M OTHET 3a TIAPM4HKTE MOTOLM 33 TOMIMHATA, IPHIITIOYBAINA HA TA3H JIATa, KAKTO W
00061eHOo OTIoBECTsABAHEe HA CHILECTBEHHTE CUETOBOIHH TIONHTHKY M APYraTa NOACHATETHA HHbOpMaLYA.

TIo Haine MHEHHC, NPHIOKCHHUAT (bHHaHCOB OTYET HA KOMIIAHUATE € U3I'OTBEH, BbE BCHYKH CBILIETBEHH

ACTICKTH, B ChOTRETCTBHE ¢ MexIyHapoaHHMTE CTaHAAPTH 3a GUHAHCOBO oTuHTane(MC®O), Taka KakTo ca
TIPHETH 3a TIpunarane B EBponeiickus ¢rro3.

baza 3a H3pa3zdBaHe HA MHeHUe

Hue 3BEPIIMXME HAOKA ONMT B CLOTBETCTBHE ¢ MeXIyHapOMHHTE OFHTOPCKM CTAHAAPTH MOQ).
Hamire 0TroBOpHOCTH, CHITIACHO TE3M CTAHIAPTH Ca OTIMCAHM AOTRTHUTEIHO B Pa3ieNa O HALIMA JAOKIAT
»OTFOBOPHOCTH HA OJMTOpPA 3a OfuTa HA (HUHAHCOBHA oTvuer”. Hue cMe HezaBHCHMM OT Hpy#xecTrOTO B
ChOTBETCTBHE ¢ Erndims kolexc Ha mpodecHoHamHMTE CcueToBOirend Ha CEBETA 3a MEXIyHapOIHH
CTaHApPTH IO eTHKa 3a cueTosoauteH (Konekca Ha CMCEC), 3ae/1HO ¢ eTHYHMTE M3HCKEAHMA HA 3aKOHa
33 He3aBUCHMUR (Prnancos oaut (3HPO), NpUIOKHMH NO OTHOICHUE HA HAUTHA OJTHT Ha (HHAHCOBHS
OTUeT B Bbirapus, Karo HMe MINBLIHHXME H HAIIHTC APYIH €THYHH OTFOBOPHOCTH B CHOTBETCTEHE C
usuckBaHuATa Ha 3HOO 1 Kopekca va CMCEC. Hue cunrame, ue 0iuTOPCKHTE OKA3aTEICTRA, MOJIYYeHH
OT HAC, ca AOCTAThYHH M YMCCTHH, 3a Ja OCHTYPAT 6a3a 3a HAIETO MHEHHE.

Jpyra uagopmanus, paziH4Ha oT GHHAHCOBHHA 0TYET N OJHTOPCKHS AOKIA]
BBPXY HEro

PEKrOBONCTBOTO Ha J{pyKECTBOTO HOCH OTTOBOPHOCT 3a Apyrarta undopmauus. Jpyrara HEGOPMAIHS ce
CBCTOM OT ['0HLIIeH JIOK)1a/ Ha PPKOBOJCTBOTO 3a JIcHHOCTTA Ha JIpyKecTBOTO, B T.4. AeKTapali 3a
KOPMOPAaTHBHO yIIpaBJieHue 3a oT4eTHara 2016 roauHa W3TOTBEHH OT PHKOBOACTROTO ChITTAcHO [ Tara
Ce/IMa OT 3aKOHA 32 CYETOBOJICTBOTO, HO He BKTIOUBA (PHHAHCOBMS OTYCT W HALIAA OIMTOPCKA HOKIAM
BEPXY HEro.

HammeTo mMieHue 0THOCHO (HHAHCOBMSA OTYeT He 0OXBaIllA Apyrarta MHGOPMAIA M HUe He H3passBaMe
KaKBaTO ¥ 1a € pOpMa Ha 3aKINOYEHHE 33 CMI'YPHOCT OTHOCHO Hesl, OCBEH KO He € H3PHIHO [I0COYEHO B
MOKJIAJA HU W 10 CTETIEHTA, A0 KOATO € I0COYSHO.

BB BPB3Ka ¢ HAIIMS OZIUT HA (PUHAHCOBUA OTHET, HAITATA OTTOBOPHOCT Ce CHCTOM B TORA Ja pasbepem
Apyrata MHopManus 1 pazoupariky 5 Ja MPELCHEM ANy TasH Apyra WA(GOPMALMS € B CHINECTBEHO
HECHOTBETCTBHE ¢ GHHAHCORKS OTUET HIIH C HALIHTE TIO3HAHUSA, TIPHACGHTH 110 BpeMe Ha OIHTA, WiH 110
ApYT HAYHH H3ITICAAA [a ChABPIKA CHINECTBEHO OTKIOHEHHE. B crmywait ye Ha Gazara Ha paGoTara, KosTo
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CME M3BBPIIAIH, HHE TOCTUIHEM /IO 3aKIFOUCHHE, Y€ € HaTHLE CHIISCTBEHO OTKIOHEHHE B TA3H Ipyra
HHPOPMAITHS, OT HAC C& M3UCKBA Ja AOKIBAME TO3H (AKT.

Hsamame kaxgo 4 RoKJlagBpaMe B TOBA OTHOLUEHHE.

Aorsanumennu eunpocu, Koumo ROCIAEAM 3a SOKAAOBAHE 3AKOHBI 30 CUEMOCOICIEOMO 1 3aKowvin
3a RYDAUYHOMO BPEONGaHe HA WeHHU KHUNCA

B nonennenue Ha HalIMTe OTTOBOPHOCTH | ACKaABaHE chrtacHo MOC, omvcanu IO-TOpE B pazicia

- Pyra nHGOpMaIKs, pasnuyHa OT GUHAHCOBMS OTYET M OJUTOPCKUS OKNAL BBPXY HEro™ ro OTHOMICHWE
Ha TOKNa/a 3a ACHHOCTTA,E T.4. JICKIApalMaATa 32 KOPTIOPATUBHO YNpaBIeHNe, HHE H3MbIHAXME 1
TpoLeaypuTe, 10OaBeHH KbM H3HCKBaHuTe o MOC, chriacHo Ykasauusata Ha npogecuoHaTHaTa
Opranusalya Ha JHIIOMHPaHUTE EKCIIePT-CHETOBOIUTEIH H PETMCTPHPAHUTE OAUTOPH B Brirapus —
Mneruryt Ha aunnomupannTe excnepr-cuerosoautenu (MJIEC), nsgazern Ha 29.11.2016 T./YTEBPACHH OT
HelHUs YpasuTeses cereT Ha 29.11.2016 r. Tesun npouenypu kacasT MPOBEPKH 38 HATUYHETO, KAKTO H
NpOBEPKU Ha GOpMATa B ChIBPKAHNUETO HA Ta3u ApYyra HHPOPMALAT ¢ LeN & HH IIOAIIOMOIHAT BEB
dopMHpaHe Ha CTAHOBMINE OTHOCHO TOBA JATH /IPYTaTa MH(OPMALAS BKIIIOYBA OTIOBECTARAHUATA H
AOKNaNBaHWATa, IpeBUAeHH B ['1aBa ceama oT 3aKoHa 33 CYETOBOACTEOTO U B 3aKOHA 32 MyGIMYHOTO
npejarale Ha UeHHH KHIka, (wi. 100n, an. 10 ot 3K e18 Bpb3ka ¢ wi. 1000, an. 8, 1. 3 u 4 oT
3IIUK), npuiiosicamu B Bearapus,

Cmanosuue 6v6 6pw3xa ¢ wi. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha 6asaTa Ha u3BBbpIISHUTE MPOTIEAYPH, HAIIETO CTAHOBHLLIE €, Ye:

a) HudopmarmsaTa, BKIIOYCHa B JOKIAA 3a JeHHOCTTA 33 (PMHAHCOBATA IOAMHA, 33 KOATO € H3rOTBCH
(UHAHCOBMAT OTYET, ChOTBETCTBA HA (PMHAHCOBHA OTUCT.

6) [oxnaneT 3a AEHHOCTTA € N3rOTBEH B CHOTBETCTBHE C M3MCKBAHUATA Ha [ TaBa ceaMa OT 3aKoHa 34
CYETOBOACTBOTO W Ha 4. 100(n), ax. 7 or 3akoHa 3a myGIMYHOTO NMpeyTaraHe Ha LEHHH KHUKA.

B) B nexnaparmsra 3a KOPNOPaTHEHO ypapieHHe 32 HHAHCOBATA FOIMHE, 33 KOATO € H3rOTReH
(prHAHCOBUAT OTHET, € MpeICTaBeHa M3KUCKBAHATA CHIVIacHO 1 1aBa ceama oT 3aKOHa 32 CUCTOBOICTBOTO 1
uii. 100 (5), an. 8 or 3axoHa 32 HyONUUHOTO NpeaIaraHe Ha LCHHH KHUKA HHpOopManus.

Cmanosuye 6v6 6pw3xa ¢ ua. 100(u), an. 10 6ve epvaxa ¢ wi. 100w, an. 8, m. 3 u 4 om 3arxond sa
nYOAUYHOMO HPEOAAZANE HA YESHHU KHUJICA

Ha Ga3a Ha M3pbpIIERNTE HPOLIEAYPH H HAa MPUA0OUTOTO MO3HABAHE H pasOHpaHe Ha ACHHOCTTA Ha
NPEANPHATHETO B CPeIaTa, B KOATO TO paboTH, MO HaNIe MHEHHE, OMHCAHHWETO HA OCHOBHHTE
XAPAKTEPHCTUKH HA CHCTCMUTE 32 BBTPEIICH KOHTPO/ M YIIPABIEHNE HA PUCKA HA NPEALPHATHETO BB
BPE3KA C MPOLECa Ha (PUHAHCOBO OTHHTAHE, KOSTO € HacT OT J0K1aaa 3a AeHHOCTTA (KATO eNeMENT OT
CBABPKAHNETO Ha ICKIAPAIMATA 38 KOPNIOPATHBHO YNPaBneHue) u uudopManmsTa no wi. 10, maparpad 1,
Oyker "B", "r", "e", "3" u "u" oT Hupextnea 2004/25/E0 na Eeponeiickus napiaMeHT u Ha Cpeera ot 21
anpun 2004 TofHHA OTHOCHO NPETOKEHUATA 34 TIOTTBINAHE, HE ChABPAAT CTYYAH HA CHLISCTBEHO
HETPABH/IHO JOKTaJBaHe.

OTroBopHoCTH HA PLKOBOJACTBOTO M JTHNATA, HATOBAPEHH ¢ 06110 ynpaslieHune
HAa GHHAHCOBHS OTYET.
P'I:I{OBOI[CTBOTO HOCH OTT'OBOPHOCT 33 M3roTBAHETO H IIPEACTaBAHETO HA TO3M (I)HH&HCOB OTYET, KOWTO J4aBa

BAPHA M YCCTHA MPEJCTaBa, B CHOTBETCTBME ¢ MEXIyHAPOJHUTE CTAHJAPTH 32 (DMHAHCOBH OTYETH, TAKa
KaKTO ca NPHETH 3a npuiarane B EBponeickud cbro3, M 3a TakaBa CHCTEMA 22 BLTPENIEH KOHTPON, KAKBATO

ID: 130857562; 172 Nishka Str., 1309 Sofia; tel/fax: (+359 2) 8-12-06; e-mail: bulmar@bulmar.com; www.bulmar.com page 2 of 4



. KRESTON

= i ot
[ F I i 1
BULTIAR

PBKOBOJICTBOTO OMPENeNy KaTo Heo0X0auMa 33 M3LOTBSHETO Ha QHHALCOB OTHET, KOWTO /a HE ChabpXKa
CBIICCTBEHH OTKIIOHCHMA, HE3aBUCHMO JAJIH T€ C€ IBIKAT Ha W3MAMa HITH TPEIIIKA.

Ipy u3roTesHe Ha GUHAHCOBHS OTUET PHKOBOJCTBOTO HOCH OTTOROPHOCT 3a OLEHSBAHE CLOCOGHOCTTA Ha
KOMTIAHHATA 1a MPOABIDKY Ja (QYHKLHOHHPA KAaTO AeCTBAINO NPEANpPHATHE, OTIOBECTABANKY, KOTATO TOBA €
NPUIOKHMO, BBIPOCH, CBBP3AHH C NPEAMONONKECHUETO 33 FeHCTBALLO NPEANPHSITHE H H2MON3BAiKH
CUETOBOAHATA 0a3a HA OCHOBAHA HA NPEATNONCKEHHETO 33 JEHCTBANIO UPENNPUATHE, OCBCH AKO
PBKOBOJICTROTO HE Bh3HAMEPABA 3 JWKBMIHPA KOMIAHHATA MITH N4 TPEYCTAHOBH JICHHOCTTA H, WIH 4KO
PBKOBOZCTBOTO HA NPAKTHKA HAMA IPYyra alITePHATHRA, OCBEH A TOCTLITH IO TO3H HAYMH.

JImuata, HaTOBapeHH ¢ OBINO YNpaBIEHHE, HOCAT OTTOBOPHOCT 32 OCHLIECTBABAHETO HA HAJ30p Hax
nponeca 1o GUHAHCORO OTYHTAHE HA KOMIIAHHATA.

OT]"OBOPHOCT Ha 0AuTOpa 3a OAHTA HA (l)HHaHCOBHﬂ oTyeT

Hammrre nesu ca na nomyarm pasymHa CTerleH Ha CHIYPHOCT OTHOCHO TOBa Al ¢uBanCcOBHAT OTUET KaTO
LAJIO HE CBABPXKA CHLICCTBEHH OTIIOHEHHS, HE3aBHCHMO Jajld JBJDKAIIM C¢ HA M3MaMa MITH [PelnKa, U Aa
M3JaJIeM OJIMTOPCKM NOKNaf, KOWTO fa BKMIOMBA HAMICTO MHEHME. Pasymuara cTemeH Ha curypHoct e
BHCOKaA CTENCH HA CUTYPHOCT, HO HE © TapaHLus, 9¢ OOUT, H3BLPIIEH B chOTBeTCTBME ¢ MOC, BHHArH e
PasKpHBa CBINCCTBEHO OTKIIOHCHMC, KOTATO TAKOBA ChbiUecTBYBa. OTKIOHCHHMATA MOTAT 13 BE3HUKHAT B
pesynTaT Ha H3MaMa WY IPeIlKa ¥ ¢e CUMTAT 3a ChILIECTBEHH, axo OM MOTJIO pa3syMHa J1a Ce OYaKRa, ue Te,
CaMOCTOATC/IHO MM KATO CHBKYIHOCT, Lie OKAXKAT BIHSHHE BBPXY HKOHOMHYECKMTE PELISHMS Ha
NOTpeOUTENNTE, B3eMaHH Bb3 OCHOBA HA TO3H (PHHAHCOB OTUCT.

Karo wact ot ogura B chorercTBe ¢ MOC, Hue usnonzsaMe npodecHoHanHa MPELCHKA H 3ara3Bame
Npo)eCHOHATICH CKENTHLMIEM TIO BpeMe Ha Lietis ofut. Hue ¢bluo Taka:

® UAeHTUDHIpPAMe K OLISHSIBAME PHCKOBETE OT CHINECTBEHM OTKIIOHESHHS BLB ({hHHAHCOBUSA OTUET,
HE3aBUCHMO JAJIW TBIDKAITH C¢ HA H3MaMa MIIM TPENIKa, paspaboTBaMe W N3IIbITHIABAME OIMTOPCKH
IIPOLE/lypH B OTTOBOP HA Te3H PHCKOBE M MOJyqaBaMe OHTOPCKU JOKA3ATENCTRA, KOMTO 14 ¢a TOCTATBYHU
H YMECTHH, 34 Ia OCHIYPABAT OCHOBAHHE 38 HAINCTO MHEHHE. PHCKET na He Gbe pasKpHTO CHINECTBEHO
OTWIOHEHHE, KOETO € Pe3y/ITaT OT H3MaMa, € [10-BUCOK, OTKOJIKOTO PHCKA OT ChIUECTBEHO OTKIIOHCHHE,
KOGTO © PE3ynTat OT TPelika, Thid KaTo M3MaMaTa MOXKe 1a BIITIOUBA TAMHO CNIOPa3yMsBaHe,
amuuduImpane, npeHAMEPEHH TIPOILYCKH, H3SBICHNS 32 BbBEKIAHE HA OZIMTOPA B 3a01yKACHUE, KAKTO
¥ ipeReOperpane uIM 3a00HKaMHe HA BETPEITHNS KOHTPOJ.

¢ nonydarame pasOHpaHe 3a BEIPEUIHKS KOHTPOI, MMALL OTHOLEHHe KBM OJIHTa, 3 /1 paspaboTHM
O/IMTOPCKH NPONEAYPH, KOUTO Ja ¢a NOAXOSIIM [IPH KOHKPETHATE 0GCTOATENCTBA, HO He C [e/] H3passiBaHe
Ha MHeHHEe OTHOCHO e()eKTHBHOCTTA Ha BHTPELUHHS KORTPOJI HA KOMIAHHATA.

® noy4apaMe pasOupane 3a BLTPENIHHS KOHTPOJ, UMALL OTHOLIEHHE KbM OJIHTA, 34 /a pazpadoTum
OZIMTOPCKH MPOUEAYPH, KOKTO /3 A€ NOAXOASILM NPH KOHKPETHHTE 0OCTOATEIICTBA, HO HE ¢ 11e)I H3pa3siBaHe
Ha MHEHHe, OTHOCHO ¢()C¢KTUBHOCTTA HA RBTPELIHKA KOHTPOI HA KOMIIAHUATA.

® OTEHABAME YMECTHOCTTA HA U3LOJ/I3BAHMTE CUCTOBOIHH TONHTHKH M PA3yMHOCTTA HA CYETOBOJHHTE
HpuGIM3UTENHE OTICHKM M CBBP3aHNUTE ¢ TAX ONOBECTABAHMSA, HANPABEHH OT PEKOBOCTBOTO.

® JOCTHIaMe 710 3aKII0YEHNE OTHOCHO YMECTHOCTTA Ha H3MON3BaHe OT CTPaHa Ha PHKOBOICTBOTO Ha
CUCTOBOJHATA 6a3a Ha OCHOBATA Ha MPE/ITIONOKEHHETO 3a AeHCTRALIO IPESANPHITHE 1, Ha 633aTa Ha
HOTYHEHHTE OAUTOPCKH I0KA3aTEICTRBA, OTHOCHO TOBA Nalli € HATHIIE CBHIUECTEEHA HECHTYPHOCT, OTHACSIIA
Ce JI0 ChOHTHA WITH YCII0BHSA, KOUTO OMXa MOIIIH Aa OPOAAT 3HAYHTEIHH ChbMHCHMA OTHOCHO CIIOCOGHOCTTa
Ha KOMTIAHUATA Ja IPOBIDKY Ja PyHKIMOHHPA KaTo AefCTBALIO NPeNpUaTHe. AKO HHE JOCTHTHEM 10
3AK/IFOYCHHE, Y€ € HAJIULIE CBIIECTBEHA HECHIYPHOCT, OT HAC C¢ M3HCKBA 1A TIPURICUEM BHUMAHKC B
OANTOPCKHA CH 0K KBM CRLP3AHHUTE C TA3H HECHIYPHOCT ONOBECTARAHMA BB (PMHAHCOBHS OTHET HITH B
CITy9aid, 4e Te3W OTIOBECTABAHMS Ca HEaJICKBATHH, 1a MOTMBULIMpaMe MHEHHETO cu. HamuTe 3aKkmouerns
C€ OCHOBABAT HA OAHTOPCKHTE JOKA3ATENCTBA, TOMYYCHH /IO JaTaTa Ha ONMTOPCKHA HH Joxan. Bnaemw
CHOMTHS HIIH YCJIOBUA 06aye MOTAT Ja CTAHAT MPHHMHA KOMIIAHHATA JIa MPEYCTaHOBH (YHKITHOHUpaHeTO
CH KaTO JCHCTBALLO NPENMpUsTHE.
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KRESTON

L3

® OLEHABAME LUIOCTHOTO MPEACTABAE, CTPYKTYPA ¥ ChABPYKAHKE HA (PUHAHCOBHA OTUET,
BIJIIOYMTETHO OTTOBCCTABAHMATA, W 1A (PHHAHCOBHAT OTYET [PEACTABS OCHOBOIIONArALIWTE 34
HETO CAC/IKY H CBOMTHSA IO HAYHH, KOHTO IIOCTAra AOCTOBEPHO TIPEICTABSIHE.

Hue KOMYHHKHpaMe JIhnara, HaTOBapeHu ¢ 06].[.10 YIOpPaBJICHHE, Hapelo ¢ OCTaHAIHTE BBIIPOCH,
IUTaHHpaHuAa oOXBaT U BpEME Ha H3MBJTHEHHE Ha OAUTA H CBIIECTBEHH KOHCTATallHH OT onMra,
BRJIKOYHTEIIHO CBINCCTECHA HEAOCTATHIIM BEB BBTPCLIHHAA KOHTPOM, KOUTO HI[EHTH(i)HHHpaMe 1o BpCME Ha
H3BBPUIIBAHHA OT HAC OJTHT.

Kpecten BysiMap — danancos oaur Q0]
PeracTpapano cnenHa M3HpaHo oquTOpCKO NMpe NpHsFe

CKO APy,
pcKo J Y‘WFL’,
Honuka Mapunosa :
Ipoxypucr ﬂ%ﬂ /W/

f:]
JAEC Heaiiio Crosmmos
PerncTpupan oauTop, 0TrOBOpen 32 0JHTA

31 mapt 2017 roa.
vy Hamka Ne 172
rp. Codnst 1309, Bonarapns
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JO CobGecTBeHHIIATE
Ha ,, [IuEnlla Conap” OO0/

AERJIAPALINA

no ua, 100n, an. 4, m. 3 om
3axona 3a nybiauunomo npedaazane Ha WeHHU KHUdCA

Aoaynodonucanume:

1. Jlommka MapunoBa, B KadecTBOTO MH HA IIpOKYpHCT Ha oZHTOpcKo
apyxectBo Kpectsn bynMap - dumnancor ogur QOJI, ¢ EMK 130857562, ¢che cemaimmme u
anpec Ha ynpasnenue: rp. Codus, ya. Humka 172 u aapec 3a xopecnorgenums: rp. Codus,
yi. Himmka 172, m

2. Weaitno CTosHOB, B KAYECTBOTO MU HA PErMCTPHpaH oAdTop (¢ per. Ne 654 ot
peructipa npu UJIEC no un. 20 ot 3akoHa 3a He3aBucHMUS (PUHAHCOB OIHT), OTTOBOPEH 33
OAUT AHTAKMMCHTA OT HMETO Ha OJHTOpcko japyxecTBo KpectsH bByaMap — ¢unancos
omut OO (c per. Ne 119 o1 peructopa npu MJJEC nmo wr. 20 ot 3akoHa 32 He3aBHCHMEAS
¢unancos oanT) npu VJIEC, nexkmapupame, ge

Kpecmon BynMap — ¢unancos ooum OQI Getue aHraXKupaHo jia H3BBPIIH
3aIBKATENEH QHHAHCOB OUT Ha GuHAaHCOBHA oT4YeT Ha ,,JInEnllu Comap” OOJ] 3a 2016 .,
CBCTaBEH CHIIACHO MeEKIYHAPOJHHTE CTAaHJApTH 3a (PHHAHCOBO OTUMTAHE, MpHEeTH oT EC,
00IIONpPHETO HAMMEHOBaHAE Ha CYCTOBOAHATa Oaza, neduuupana B m._ 8 na JIP na 3axoua 3a
CUemoE00Ccmeomo 1oJ HauMEHOBaHHE ,,MeXIyHapOmHH CUYETOBOAHNH craHjaprH”. B
Pe3yaTaT Ha Halllid OJHT HHE M30a0XMe OUTOpCcKH aoxman ot 31.03.2017 r.

C nacmoawomo YJOCTOBEPABAME, UE kaxmo e 0okaadeano 6 uzoadenus om
HAC 0OUMOPCKU OOK1a0 OMHOCHO 200uwinua unancoe omuem na  JIuEnllu Conap”
00 3a 2016 zoouna, uzoaoen na 31.03.2017 zoduna:

1. Yn 100n, ar. 4, m. 3, yxea ,,a” Odumopcko muenue: 1o Haie MHEHHE,
TPANOKEHHAT (PHHAHCOB OTYHET MPEACTABS JOCTOBCPHO, BBB  BCHUKH
CBINECTBEHH AClEKTH, (DHHAHCOBOTO CBCTOSHWE Ha JlpyxectBoTo KbM 31
Hexkemepn 2016 r. m HeroButre ¢HMHAHCOBH Pe3yiTaTH OT AeHHOCTIA H
TMApHYHATE MY TOTOLM 3a TOJMHATa, 3aPRbpUIBAA HA TasH Jara, B
ChOTBETCTBHE ¢ MEXKIyHapOAHUTE CTaH{ApTH 33 (PHHAHCOBO OTYHTAHE
(MC®O), mpueru or Esponeiickus cwroz (EC) (ecmp. 2 om odumopcrus
doxaad),

2. Ya. 100u, an. 4, m. 3, 6ykea ,,6” Hudopmauua, omnacauwia ce oo coeaxume
na RHuEnllu Conap” OO/ cve cevpsanu auya. Vadopmamys orHOCHO
CCIIKHTC ChC CBBP3AHH JIMUA € HaJIeXKHO onoBecTeHa B [IpunokeHue 15 KM
¢unancosus oraer. Ha 6aza Ha M3BBPIICHATE OT HAC OJHMTOPCKH MPOLECIYPH
BBPXY C/IEIKHTE ChC CBBP3aHHM JIHIA KaTO YacT OT HANIMS OJUT Ha (PUHAHCOBUS
OTYET KaTo 10, HE €A HU CTAHAIIM H3BECTHH (hakTH, 0OCTOATENICTRA HIIH Apyra
ua(popManys, Ha 6aza Ha KOWTO Ja HANPABHM 3aKIIOYEHUE, Y€ CACTKHTE ChC



CBBP3aHH JIHIIA HE Ca OIIOBECTEHH B IIPUIOKEHUS (PHHAHCOB OTYET 3a I'OMHATA,
3aBbpmmBama Ha 31 Jiexkemspr 2016 r., BbB BCHUKH CBINCCTBCHH ACIEKTH, B
cpoTBeTcTBHE ¢ M3HcKBanuaTa Ha MCC 24 Onosecmsasane na cewpsanu iuya.
Pesyirrarute oT HAIIUTE OAUTOPCKH IPOLEAYPH BEPXY CAEIKATE ChC CBBP3AHH
JIMIA ¢a PasrIeJaly OT HAC B KOHTEKCTa Ha GHOpMHpPAHETO HA HANIETO MHEHHE
OTHOCHO (PMHZHCOBHS OTHET KaTO II10, @ HE ¢ IIeN M3pa3fgBaHe Ha OTHEIHO
MHEHHE BbPXY CACTIKUTC ChC CBBP3AHEK JIHLA (Cmp. 2 om 00umopcKus 0okiao).

3. Ya 100u, an. 4, m. 3, oyxea ,6”° Hudopmauua, omunacama ce 00
cvljecmeenume coenxu. Hammre oTroBopHOCTH 3a OIMT Ha (DHHAHCOBHS
OTYCT KaTO LU0, ONMHCAHH B pa3fella Ha Hamus gokiazn ,,OTTOBOPHOCTH Ha
OHTOpAa 3a OAWTa Ha (MHAHCOBHA OTYET, BKIIOYBAT OIEHABAHE NAITH
(GHBAHCOBMAT OTYET MPEACTAaBs CHINECTBEHHTE CHEIKHA M CHOWTHS IO HAdHH,
KOWTO MOCTHTa JOCTOBEPHO IIpejicTaBsgHe. Ha 0a3a Ha M3BEpLICHHTE OT HAc
OJIATOPCKH TIPOLEAYPH BBPXY CBIIECTBEHHTC CHENIKH, OCHOBOIIONATAION 3a
¢uBaHCOBHA OTYET 3a rojMHaTa, 3apbpmBama Ha 31 Jlexemspa 2016 1., He ca
HH CTaHATH H3BECTHH (paKTH, 0OCTOATEICTBA Wi JIPYra HHPOPMALIK, Ha 6a3a
Ha KOHTO Ja HAOPaBHUM 3aKJIIOYCHHE, 4e €a HAJHIIE CIydad Ha ChINECTBEHO
HCIOCTOBEPHO IPEACTABIHE U ONOBECTHBAHE B CHOTBETCTBHE C NPHIOKHMIETE
usncksanus Ha MC®O, mpuwern or Ebponeiickus cplos. Pesynararure or
HAIlUTe¢ OTUTOPCKH IPOLEHYPH BBPXY CBIIECTBCHHTE 33 (JMHAHCOBHS OTHET
CIENKH ¥ cBOMTHA Ha JIpyXecTBOTO ca pasriefJaHd OT Hac B KOHTEKCTa Ha
dopMupaneTo Ha HaleTO MHCHHE OTHOCHO (PHHAHCOBHS OTUET KAaTO IANO, 4 He
C IeN H3pa3sgBaHe Ha OTACIHO MHEHHE BEPXY T3 CHIUECTBEHH CACTKHM (cmp. 2
om 00UMOPCKUsZ O0KAA0).

Yoocmosepasanuama, nanpagenu ¢ nacmoswama Oexnapauusn, ciedea Oa ce
pasenexcoam eOUHCMEEeHO U CAMO 6 KOHMEKCMA HA U30A0eHUA OM HAC 0OUMOPCKU OOKIa0
6 PE3YIMAMm HA U3ELPUICHUA He3AGUCUM (PURANCO8 00UM HA 200 UUIHUA YUnaHCO8 omyem
na wIuEnullu Conap” OO 3a omuemnun nepuod, 3asvpueawy na 31 Jexemapu 2016 2., ¢
dama 31.03.2017 2. Hacmoawjama Oexnapauus e HpeOHA3HAYCHA eOUHCHGEHO 3a
ROCOYEHUA RO-20pe aodpecam H e U320MEEHAa eOUHCMEEHO W CaMO 8 WINBAHEHHEe Ha
U3UCKEAHUAMNGA, KOUMO ca nocmaeenu ¢ 4i. 100n, an. 4, m. 3 om 3axona 3a nybauunomo
npeonazane na uennu knuca (IIIK) u ne credea da ce npuema kamo 3amecmeana
Hauwiume 3aKOUEHUA, CHLOBPHCAWU C€ 6 UIOAOCHHA OM HAC OOUMOPCKU (Q0K1a0 Om
31.03.2017 2. no omnoweHue na evnpocume, ooxeanamu om wi. 100u, m. 3 om 3MIIK.

31.03.2017 r. 3a onmropcko apyxecrBo Kpeeren B
bunancos oaut OO0/

I'p. Codust M [///é/{

HMonnka Mapunosa,

(Ipoxypuct)

Heaiino Cros
(Otrosopen 3a”anrazxamenra JIEC, peruncrpupan
OJHTOR)



AEKNAPALNA

3a KOPNOPATWBHO YNPABAGHNE wa ,MIVEHMW CONAPY 00A,
EMK 200920577, rp. Codua, Byn. Hurona itonKkos Banuapos 35, eT.3, 0. 3A

L, TTUERTI Conap” OOA4 pa3srnexia po6pOTO KOPNOPATHEHO ynpaBieHne Kato 4act ot
coBpemeHHaTa Aenoea npaKTMKa, CbBRYMHOCT OT GanaHcUpaHW B3aMMOOTHOLIEHWA MEMAY
PBROBOACTBOTO Ha LPYHECTBOTO, HETOBUTE COBCTBEHMUM W BCAYKA 3aMHTEPECOBaHK cTpaHn —
CAYRUATENN, THPrOBCKM NAPTHLODPH, KPEANTOPKM Ha APYKECTBOTO, noTeHuMantu n Gbaewn
AHBECTUTOPY 1 OBILECTBOTO KATQ LUANO.

v, HHdopmauma 33 nenecs,obpasHoCT No 4N, 1004, an. 8, 7.1 0T 3NNUK

Npv OCBWECTBABAHE Ha [eHOCTTa Ch APYHKEeCTBOTO €€ PHKOBOAW OT HALUNOHANRUTE
APUHLMNY Ha KOPMOPATUBHO yripasnenue, Npenoppuatu 3a npunarane o7 HaymoHanwata
KOMWUCHMA NO  KOPNOpPaTWBHO ynpasnexwe w cnassa Tno yenecbobpa3sHocT Hoaexca no
KOPNOPATVEBHO YNPaBNeHuE, opobper OT 33MEeCTHUK npeacenatens Ha KOH /ropewca/
(MHdopMauMa NO YL 100H, an. 8, 7.1a oT 3ANAUK). ,MERTK Conap” QO[] He e Mpremanc ApyT
KOAEKC 33 KOPNOPATUBHO ynpaBneHue W He npunara ApYrH NPaKTUKK Ha KopnopaTUBHO
yrnpagneHie B AONBAHEHNE Ra KOQEKCA NO KOPNOPATNBHO ynpaBneHne, 04006peH OT 3aMeCTHVK
npeacepaTens Ha KdH (nrdopmauna no 4. 100H, an. 8, 1.16 1 18 OT 3AMNUK).

2. Mudbopmaumna 3a HeCna3BaHe Ha 4acTh OT KoAEKLa 33 KOPNOPAaTUBHO ynpassaenue
no 4n. 100w, an. 8, T. 2 o7 3NNUK

WEHNKn Conap” OO[ cnasea KOAEKCa W cuuTa, e eheKTUBHOTO MpUNaraHe Ha
fobpuTe NpaxkThku 3a KOpPNOPAaTMBHO YNpasaeHne, KoWTo [ONPUHACAT 33 YCTaHOoBABaHE Ha
APO3PAUHN MECTHU B33MMOOTHOLIERNA CHC BCUMKN 33MHTEPECOBaHN CTPaHK.

3. MWudopmauna 33 cUCTEMUTE 34 BLTPEWEH KOKTPOA 1 YNIPABAGHNE Ha PUCK3 NO YA,
1004, an. 8, 7. 3 o7 3NMAUK

B ApyKecTBOTO Ca yCTaHoBeHW cuCTEMM 3@ BLTPELWEH KOHTPOA 1 33 ynpasnexrne Ha
pucKa BbB Bpb3Ka C npoueca Ha PUHAHCOBOTD MY oTuMTaHe (MHpopmauma no 4. 100M, an. 8,
1.3 ot 3NMNUK). CncremaTa 32 BbIpELer KOHTPOA (€ npunara 3a MnocTuraxe Ha uenute Ha
APYWECTBOTO, NOBULIABAHE Ha onepatuBHaTta eheKTUBHOCT, OCMIYpABAHE Ha HAASXAHOCTTa U
A0CTOBEPHOCTTA Ha OTYETHOCTTa U CHOTBETCTBUETO C HOPMaTHBHUTE U3NCKBAHNA. Cuctemara 3a
yAPaB/EHNE Ha PUCKOBETE onpepens NPaBoMOWNATA 1 OTIOBOPHOCTUTE NPW ynpasnenue Ha
PUCKOBETE 33 aHanu3 u oueHKka Ha WHOOPMAUUATA, cBbp3aHa C PUCKOBETE ¥ W3roTBAHE Ha
neprmognHHK AOKNAAN 38 ynpas/eHWeTo No ynpaBneHUeTo Ha PUCKOBETE, HauuHa 32 pearupade
H3 PUCKA W paspaborsaHe Ha MEpoNpPUATHA 32 Bb3AeNCTBME BbPXY PUCKE. B cucremuTe 3@
BHTPEWEH KOHTPOA U ynpasnenne Ha prucka y4acTBa PbKOBOACTBOTO Ha APYMecTBOTO W ANLLAT3
aHraXupaHu ¢ puHancoBaTa my LEVHOCT.



LTIAEHTIN Conap” O0f ce pbrOBOAK OT NPUACHKUMUTE ManckeaHwa Ha bparapcroTo
3aKOHOAATRNCTEO RO OTHOWEeHWE Ha 33 bNKUTENHOTO paskpveaHe Ha wHpopmauna B
yKazaHute obemmn, pea u cpokose - AanHn 3a [ipy)KECTBOTO; A3HHNW 32 yNpaBuTENHNTE OpTari,
rogwilHHW GrHaHCOBN oTHeTH M APYFa MHPOPMAELNA, npeacTaBnABaLLa obuecTBeH NHTEPEC.

4. Wubopmauna 3a npegaoKenna 3a nornbwane no uner 10, naparpad 1, byken
T L T L] Lk

g" ", Ye", "3t u "w' oT QUpeKTnea 2004/25/E0 Ha EBpONeicKiA NapnamenT u Ha Cveeta OF 21
anpun 2004 r.

Kbm gatata 31.12.2016 1. KoM L, TMERTTH Conap” OO HAME UEHHH KHMKa, KOWTO 43
ce Tbprysat Ha perynnpad nasap, Nopaau KOeTo He nogAexu Ha peryragua oT AnpeKTvBa
2004/25/E0.

4.1. Whdopmauus no i 10, naparpad 1, bykea "g" or AupexTuba 2004/25/€0
OTHOCHO NPEANOKEHNATa 33 NOTABLLAHE - 3HAUUMM ApekK Wik HOCBEHMW AKUMNOHEPHW Y4acTnA
(BKNIOUMTENHO KOCBEHW AKLWOHEPHU Y4acTUA 4pes Anpamugantn CTRYKTYRH W KPBHCTOCAHU
AKUNOHEPHH y4aCTWA) N0 CMUCENE Ha yneH 85 ot JnpexTuea 2001/34/EO.

SNMEHETK Conap” OO/, He e nony4asano npeanomeHun 3a norAbuane.

Opy¥ecTsOTO € 4acT o7 rpynata ,CmapT EHepamm fpyn” B Penybnvka bwarapu,
xoeTo Kbm 31.12.2016 . npuTexapa 72,58% oOT pAsnosere Ha ApYHecTsoTo. KpaiHo
KOHTPOAVPALLD NWLe € Xanun demnupgar.

4.2. Winpopmauuna no un. 10, naparpad 1, byksa "t o1 AUpeKThBa 2004/25/EO OTHOCHO
NpeANOKEeHnATa 3a norabiane - npUTEKATENNTE Ha BONMKM UEHHN KHUME CbC CRELMANHW
NpaBa Ha KOHTPO/I h ONUCaHNME HA TE3W npasa.

LIMERTIH Conap” OO[ He e nony4aBaio npefnoKeHna 3a norAbluaHe.

LUERT® Conap” OO/l HAMA CbAPYHHNK, YMATO pAnOBe [4AaBaT CNeunantu npasa Ha
KOHTPOA.

4.3. Windopmauna no un. 10, naparpad 1, byksa "e" oT [wpexTvsa 2004/25/E0
OTHOCHO NPEANOMKEHNATE 33 NOrNBUIAHE - BCWUKM OrpaHMYeHWA BbPXy NpaBaTa Ha rnac, KaTo
HanpUmep OfpaHuYeHns Bbpxy npasata Ha [A1aC Ha NPUTEXATENNTE HA ONpeaeneH NPoUEHT MAn
Gpoit rnacoee, KpaiiHi CPOKOBE 33 ynpaxHABaHe Ha nNpasata Ha [Nnac AW CHCTEMM,
NOCPEACTBOM KOUTO 4pe3 CHTPYAHVHMECTBO C APYHKECTBOTO drHaHcoBuTE NPaBa, NPeAsCTaBeHH
Ha LEHHUTE KHinKa, Ca OTAeNeHN OT NPUTERABAHETO HA LEHHNTE KHIKA.

LTRERTIN Conap” OO[ He e nony4agano NpeanoKerHua 3a NOrABLAHE.
B ,MuEnln Conap” OO HAME CHAPYMHUK ¢ orpaWyueHu npasa Ha faac. Bcekn

ChAPYHKHUK NPUTEREBa Npasa 1 3ab/KEHUA, MPONOPUMOHANHN HA NPUTEIRABAHUTE OT HEro
LANOBE.



4.4. MHOOPMALLUSA NO 4. 10, naparpa¢ 1, byrea “3" o1 JuperTuBa 2004/25/EO 0THOCHO
NPeANOKEHNATA 33 NOTABLARE - npasunata, C KOWTO ce peryimpa Ha3HAYABAHETO WAK CMAHATA
Ha UfeHOBE Ha CbBETA W BHACAHETO Ha W3MEHEHWA B YUPEANTEAHMA AOTOBOD

LMERTIN Conap” OO He e nony4asano npeAnoKeHuna 3a nornbLaHe.

MpasunaTta 32 paboTa Ha YnpasuTena ca pernameHTUpaxu 8 ApYXECTBEHNA AOTOBOP
ra ,MMERTK Conap” OOA4. Npw MAMTbAHEHME Ha CBOUTE 33A34n W 33/ bMKEHNA YNPABUTENAT CE
pBROBOAM OT 3aKOHOAATENCTBOTO, YCTPOWCTBEHUTE BKTOBE HA APYKECTBOTO ¥ CTaHAAPTUTE 3a
[OUTEHOCT U KOMNETEHTHOCT.

MNpasata M 3aab/iReHnATa  Ha obwoeTto Ccwbparne Ha ChApyKHWUMTE €3
pernameHTMpaHu 8 4. 9 Ha ApyecTBeHUs 4OTOBOP.

4.5. nbopmaumna No HA. 10, naparpa¢ 1, bykea "W ot AupeKkTusa 2004/25/EQ
OTHOCHO NPEANONEHMATE 33 NOTABAHE - NpaBoMOWMA Ha WIeHOBETE Ha cbeeta, v no-
creuranHo NPaBoTo Aa C& eMUTUPaT UK n3kynysat 0bpaTho akumun

L TIMERNN Conap” OOA He e nony4asano NpeanoKeHUn 33 NOrNbILAHE.

KanutansT Ha ,MIMEHNK Conap” OO/ moxe A3 GbAe yBEAMUABAH MAW HAMANABAH no
pewenne Ha 0BwoOTO cubpanve Ha ChbAPYKHAUUTE. YNpaBuTenAT Ha APYHecTBoTo HAMA
ApaBOMOLLMA, CBBP3AHN C yBEANHABAHETO UMM HaMaNABaHeTO Ha Kanutana my.

5. Mudopmauma 33 CbcTada 1 GYHKUMOHNPAHETO HA aAMWHUCTPATUBHUTE W
ynpasuTentuTe opranu no un. 100, an. 8, 7. 507 INNAUR

[EHTK Conap” OOA ce ynpasnABa ABama ynpasuTeni (camo 3aeaHO}, ONPeAeneHH
oT 0BUWOTO CubpaHue Ha APYKecTsoTo. YnpaeuTenwte  OCbLLECTBABAT CBOATE AENHOCT B
choTBeTCTBME C [ApyRecTBEHNA AOroBop Ha LMMERTK Conap” OO, Npwu nanvnHeHne Ha ceouTe
3a434M W 380bJDKEHUA ynpaBuTenTe Ce PBROBOART OT 33aKOHOAATENCTBOTO, YCTPOHCTBEHUTE
AKTOBE Ha APYMECTBOTO W CTAHAAPTUTE 33 MOUTEHOCT W KOMNETEHTHOCT. Ynpasutenute
ynpasnagat npeacTasAnsaT  APYMKECTBOTO, PBKOBOAAT ~ONepaTueHaTa AeWHOCT  Ha
APYHECTBOTO; B3NMAT BCAHKRW pEeLWEeHNA, KOWTO He Ca B W3PUYHATE KOMNETEHTHOCT Ha ObuwoTo
cuBpatve Ha ChApYXHULMATE U QCUTYPABAT CTONAHWCBANETO U ONa3BaHeTO Ha UMYLLECTBOTO Ha
APYIeCcTBOTO.

YnpaguTenute Ce PHbROBOAAT B cmoaTa AelHOCT oT obwonpwerute npuHLMnK 3a
NOYTEHOCT W ynpasneHcka W npohecMoHanHa  KOMMETeHTHOCT. Ynpagutenute  npu
ocbluecTeABaHe Ha CBOATA AEMROCT NpWAaraT npuHULANa 33 u3barsaHe W HEAOMYCKaHe Ha
peaned WA NOTEHUMaNeH KOHGAKKT Ha MHTEPRCH.

b. Wndopmayma 3a NOAMTMKETA HA mHorocbpasve no Y. 100K, an. 8, 7.6 0T INNLK

,MuEnfn Conap” Q0[] gewnapupa, 4e npuaard nonuThKa 3a muoroobpasve mpw
noabopa W OLEHKATa Ha 4NEHOBETE Ha PbKOBOAHUTE OPraHU Ha ApyKecTsoTo. OCHOBHM
KpWTEPUKA 1 NPUHLKANK HA noAUTMKaTa 3a mHoroobpasue npw noabop M oueHKa Ha YneHoseTe
HA PBKOBOAHMTE OPraxu ca:



- ynpasuTeanTe morart Aa 6bAaT camo AeecnocobHu GM3N4eCcKN AUUa, Kato He CE
SBHBEN AT OrPAHNYEHNA, CBBP3aKU C BB3PacT, NoA, HauMoHanHocT, obpasoBaHne;

- nobpa penyTauus, NPoGecoHaneH onuT 11 YNpPasneHCKM YMEHWUA;

- nopabprane Ha HanaHc mexay onuTa, npodecMoHannama, NO3HABAHETO Ha
AEeMHOCTTa, KAKTO M HE3aBUCUMOCTTA U OBEKTUBHOCTTE B M3PA3ABAHETO HA MHEHWMA M B3EMAHE
Ha PeLIeHNA;

- ynpaBuTenaT moxe fa bvae npensbupan Des orpaHnyeHna.

LMnEXNu Conap” OO/ ce npuABRKA KbM NPHARLANE 33 OTKPWTOCT Ha HdopMaunaTa
3a fgeiHocTra CW, CTpemn ce fAa wu3rpaxaa NOAAbPMA YCTOAUMBY, KOHCTPYRTUEBHU
B3AVMMOOTHOLIEHNA C OPTaHWTE Ha AbPIKABHATA BAACT U MECTHOTO ynpasnenue. [pyecTBoTo
M3NbAHABA CBOATA AEWHOCT B CbOTBETCTBME CbC 3aKOHWUTE W APYrMTE HOPMATUBHU NpPaBoBK
axtose Ha Penybnuka Boarapua. OTHOWEHWATS Ha [py"ecTBoTO C OPraHnTe Ha AbpMasHarta
gnact W MeCTHO camoynpagnenue Ce fasupaT Ha NPUHUMNWUTE HA  OTrOBOPHOCT,
206pOCHBECTHOCT, NPOPGECNOHAINIBM, NapTHLOPCTBO K B3AWMHO AOBEPUE.

HactoawaTa [eknapauna 3a KOPNOPATUBHO yNpaBAeHUE npeacTasnaBa HepasaenHa
yacT oT ToaMWHKUA GUHAHCOB OTHET 33 2016 roguHa Ha ,NIMEHTTN Conap” OO n 8 Ta3u Bpb3Ka
CNeABa Zia Ce CYMTa M3INBAHEHO M3WCKBAHETO HA .. 100H, (7) n {8) oT 3akow 3a nyban4Ho
NPeAnaraHe Ha UeHHW KHMKa 1 1. 40, an. 1 u 2 o7 3aKOHa 33 CYETOBOACTBOTO 33 U3TOTBAHE W

BKNIOYBAHE Ha AEKNapauMa 33 KOPNOPATUBHO YMpasneHue KbM [OOWWHWA AOKNag, 3a
AeWHOCTTa Ha APYHEeCTBOTO.

AaTta: 30.03.2017 1 Ynpasurtenn:

Togop Meoprmes




OEKNAPALNA

Curnacho un.100m,an.4,1.4 ot 3NALK

Jonynognucanara, flecucnasa [eHaaueBa LlBETKOBa B Ka4ecTBoOTO CU HA ynpaButen Ha
NuEXMK Conap OOL cbec cepanvuie v agpec Ha ynpasnenune rp. Copun, 6yn. ,Hukona H.
Banuapos® Ne 35, et. 3, od. 3A, EVK 200920577.

C HACTOALATA AEKNapaUNA YAOCTOBEPABAM 1€ AOKONKATO MW € U3BECTHO:

a) GUHAHCOBUAT OTUET, CHCTABEH CHINACHO APUAOKMMUTE CHETOBOAHN CTAHAAPTH, OTPasABEa
BAPHO M 4eCTHO MHpOpMmaunaTa 3a AKTMBMUTE W NacuBuTe, GUHAHCOBOTO CbCTORHME WU
neuyanbara nav zarybara Ha ,TIMEnTu Conap” 004,

6) AOKNAALT 32 AEMHOCTTa CbADPIKA ACCTOBEPEH npernes Ha pasenTHETO U pesyaTaTuTe OT
petiHoctTa Ha ,MMEHNK Conap” OOf, KaKTO W CbCTOAHWETO Ha [py:recTsoto, 3aeaHo ¢
ONWUCaHME Ha DCHOBHUTE PUCKOBE W HECMTYPHOCTH, IPEA KOUTO € M2npaBeHo;

31.3.2017 . AOERNAPATOP!
Jecucnaga Lpetkosa



