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GG BA BEMEARALIL DINE ADLBE

JOITbJJHHUTEJRA HHOOPMALIMA KbM GHHAHCOB OTUET
HA EJIAPI' ®OHJA 3A SEMEAEJICKA 3EMS AJCHI kem 30.06.2011 1.

/mo w33, an 1, m.6 om Hapeoba Ne2/

Hudopmanus 3a npoMeanTe B CHETOBOHATA NOJHTHKA NpPE3 OTYETHHA MEPHOT
[pe3 oTYeTHUS TIEPUOA APYIKECTBOTO HE € POMEHSIIO CBOATA CHETOBOHA ITOIMTHKA.

Huadopmanus 3a HACTHIIIH IPOMEHH B HKOHOMIYECKATA IPyNa HA eMHTEHTa
He ca nacrbnbany IpoMeHH B ukodHomuueckarta rpyna ua EJIAPIT @onp 3a
zemenencka 3ems. Ha 27.05.2011 r 8 ThbproBekust perHcTbp KbM ATE€HUMATA MO
BIIMCBaHMATa KaTO YNpPaBHTEN Ha IBLIEPHOTO ApyxecTeo Enmapr Arpo EOO]I Geue
snucan Ceetocnas Hackos haues,

PesyaraTH oT OpPraHH3alMOHHH TIPOMEHH B paMKHTEe HA eMHTEHTa, KaTo
npeolGpa3yRaHe, Npoak0a Ha APYKeCTBA OT HKOHOMHYECKATA FpyHa, allopTHH
BHOCKH OT /pY:KeCTBOTO, JaBaHe MO HAeM HAa HWMYIHECTBO, XBJITOCPOYHH
HHBECTHHHH, IPEYCTAHOBSIBAHE HA ACHHOCT.

IOpyxecTBoTo He ce ¢ npeobpasysano, He €a HM3BBPIUBAHH ANOPTHH BHOCKH H
nponaxba Ha IPY)KECTBAa OT HMKOHOMHYECKATAa TIpyna Ha APYKECTBOTO, HE ca
M3BELPIIBAHHE JBICOCPOUHE HHBECTHIHK H3BBH O0HUAHHHTE B 3EMEIEICKA 3eMA 1 HE €
B3EMaHO pellieHHe 3a NpeyCTAHOBABAHE Ha JNeHHOCT.

CTaHOBHINE HA YIPABHTEJIHHS OPraH OTHOCHO BB3MOKHOCTHTE 31 pealH3anps
Ha nyOJHKYBAaHHM NPOrHO3H 33 Pe3yJITATHTE OT TEKYIIATA (PHHAHCOBA TOJHHA,
KATO C€ OTYHTAT PE3VJATATHTE OT TEKYIIOTO TPHMecedre, KAKTeG 1 HH(popMatus
3a (aKTOpHTE H ODCTOATE/ICTBATA, KOHTO I1lieé HOBJIMSIAT HA MOCTHIAHETO HA
IIPOTHO3HHTE PE3YJITATH HAH-MAJKO 32 CJIeBAIGOTO TPHMeceUHe.

CbBeTLT Ha AMPEKTOPMTE CUHTA, Ye HallpaBeHWTE IIPOTHO3HM 1€ C€ OCBLLUIECTRYT,
PaxTopHTe, KOUTO 1€ MOBIMAAT HA TOCTHIAHETO Ha TIPOTHO3HHUTE PE3yilraT ca
CBBLP3aHN ¢ MIOJINTHKATa Ha APYKECTBOTO Jia CNieiBa CTPHKTHO TIONUTHKA B Hal-100bp
wHTepec Ha akuuoHepuTe Ha EJIAPT @ona 3a zemenencka zema AJICHLL

JaHHH 32 JMIAaTA, DPHTEKABAILLK NPSIKC H HENPAKO Hali-MaJaxko 5 #Ha cTO OT
riracopere B 00moro cuOpanne Ba Apy:xkecrso1o KoM 30.06.2011r., 1 apomenure
B IIPUTeKaBAHHUTE OT JHLUATA IJACOBEe 3a NEPHOAa OT Kpas Ha HApPeIXCAHHI
TpHMeceYeH nepuo.



Jluue/nauns Ba npUTEKaABANE Kbm 31.63.2011r. Kum 30.06.2011r. Hpomana
Bpoii % Bpoit Yo Gpoii
AKIHH AKIEHH
QVTFUNDLP 29 560 880 | 49.50 % 0 0 -29 560 880
ATPOMEHUW]DK AL 0 0% 29 560 880 | 49.50% +29 560 880
AJIMAHI BLJITAPHS
{npyXKecTBa OT rpynara) 10032 373 16.80% | 10032373 |16.80% 0
CREDIT SUISSE SECURITIES
(EUROPE) LTD PB 4 473 591 7.49% 13376091 [5.65% |-1097 5000
HOBEPHE
(npy>xecTBa OT rpynara) 2 991 766 501% 12991766 (5.01% 0
6. Jaunm 3a axouure Ha EJAPI ®osx 3a 3emeaesncka zems AJCHIL,

npHTexABAHH 0T uiaeHoBere Ha CpBera Ha aupexropure kKem 30.06.2011 r.,

KAKTO H [POMeHdTe, HACTBOMAH 33 MepHoZa OT Kpas Ha NpeIXoAHHA
TpHMece4eH NepHo.
Kbm 31.03.2011 | Kbm 30.06.2011 | IIpomsana
(6poi)
Yien pa CJI/ npuTe:xaBanu aKIuK Bpoii aknuu Bpoii aknuu
Humutsp Benkoe— [lpeacenaren va CJII 0 0 0
Credan Credanor — uned Ha CJ{ 3962 5036 +1 074
Hobpomup XpucToB — uiieH Ha CJ1 0 0 0
Heo I'npes — unen na CJ1 0 0 0
Angped  Kpyrmuxun —une na Cl,
sam.npenacegaren #a CJl, Msmenawtenen 0 0 0
JHUpEKTOp
7.AndopManug 3a BHCSUH CcBACOHH, AJMHHHCTPATHBHH HWJIH apOoHTpaKHH

NPOH3BOACTBRE, KACACHIN 33b/KCHAS HIH B3€MaHHA B pa3Mep Hali-maako 10 Ha cTo
0T cOOCTBEHHS KANATAA HA EMHTEHTA, K0 0611ATA CTORHOCT Ha 3aIb/KEHHATA HJIN
B3¢MaHHATA HA EMHUTEHTA H0 BCHYKH 00pazyBaHH npoM3BoJcTBA HaAXBBLpJas 10 Ha
CTO OT COOCTBEHHS MY KANHTAJ, ¢ ApeACTABA HHGOPMANHA 32 BCHKO NPOH3BOACTBO
1100T/1e1HO,

Crnen npUKINOYBAHE HA OTHETHMS [IEPHOJ, HO HPEAM OMOBECTABAHETO HA OTYeTHTe, Oe
TIOCTUIHATa W3BBHCBAEOHA cnoroada ¢ Apy:KkecTBaTa o7 IpynaTa Ha Enana u cebpiaHuTe
c TAX JNHua /mo-Hajgony ,.ETTAHA”, Bucsmute criopoBe ¢ KOUTO ¢a MOAPOOHO ONHCaHK B



benexka 4.20.3 Ha MexaunHEMT (PMHAHCOB OTYET 33 OTHETHMSI MEPHOA CbC CIEIHHTE
ChlUIECTBEHH SAEMEHTH!

¢ EJIAPI n EJJAHA npexparsaBaT BCHUKH CHLIECTBYBAILM MEXAY TAX CNOPOBE, HAMAT
1 HSMa J1a IMaT NO-HATaThIIHK NPeTCHIMY W/HIH 33 B/DKEHHA eJIHH KBM ApYT, 6e3 Ja
NPH3HABaT OTFOBOPHOCT U 3abJDKEHMUS;

e EJIAPI" 3akynysa ot EJIAHA 3a cymara ot 2.5 muH. aB. 100% or akuuure n
sappbkenuaTa kbM EJIAHA ma obcaysxeamoro apyxecteo Enana Ilpomspru
Menumxmbur AL koeTo wwe Obae npenMenyBaHo Ha [fporspty MeHumxMBHT EATT;

[Toapobxa nHGOpMaLNg 1O TOPHOTO € oroBecTeHa ¥ B MexIHHHUS HOKIaN 3a IeHHOCTTa Ha
JlpyecTBOTO 3a OTYESTHHS NEPHOLL.

8.Hudopmannsg 3a OTINYCHATHTE OT EMHTEHTA HJH OT HETOBO ALIIEPHO APYIKECTBO
3aeMH, HPEeJOCTaBAHEC HA TAPAHIHH HIH MO0EMAHE HA 3aJB/UKeHHA 00110 KbM €1HO
JHIE HJIH HEroBO IbIKEPHO APY:KECTBO, B TOBA MHCJI0 M HAa CEBLP3aHH JHIKA ¢
IOCOYBANE Ha XAPAKTEPA HA B3AHMOOTHOMICHHATA MEXKTY €MHTEHTA H JIHIETO,
pasMepa Ha HeM3NIATEHATA TJABHHHA, JIMXBeH WNPONEHT, KpaeH CpPOK Ha
noracsiate, pas’Mep Ha MOETOTO 3a/b/KeHAE, YCJIOBHS M CPOK.

EJIAPT” ®ong 3a semenencka 3ems AJICHILL unu HeroBo IBINEPHO APYIKECTBO HE €
OTILYCKANO 34€MH, HE € TIPEOCTAaBANO TapaHnyi, He € TOoeMano 3adb/DKEeHHS obLp
KBM €JIHO JIHUE WK HEMOBO JBIUEPHO APY/KECTRO, B TOBA YHCIIO M HA CRBP3aHM JIHIA.
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