+APKO TAYBPC” AJICHUIL

MEXIAHEH ®HHAHCOB OTYET
KBbM 30 IOHH 2018 r.

CbAbP/KAHHUE:

1. OPTAHH3ALMS A TEMHOCT HA JPYKECTBOTO

2. CYETOBOJEH BAJIAHC

3. OTYET 3A JOXOJUTE

4. OTYET 3A U3MEHEHUSITA B COBCTBEHUSI KAITUTAJI
5. OTYET 3A IIAPHYHUTE IIOTOIHN

6. CHETOBOJHA MMOJUTHKA

7. HOSACHEHHSA



»APKO TAYDBPC” AJICHUILL

1 .OPTAHM3AIINA U TEWHOCT HA IPYKECTBOTO

»Apko Tayspc” AJICHUL] (,pyxecTBoTo”) € mYyONMYHO aKIHMOHEPHO [pPYXECTBO CbHC CrelMalHa
MHBECTUIIMOHHA LIeJ 3a CEKIOpUTHU3HpaHe Ha HeABWXHUMHM MMOTH. CeriacHo § 1. 1.1 ot Honweauurennure
pasnopenbu Ha 3aKoHa 3a IPYKecTBaTa ChC CNEeLUanHa HHBECTUIMOHHA Le ,,CeKIOPUTH3aLKMA” € NEHHOCT, Npu
KOSATO BELIHH TpaBa (IpaBo Ha COOCTBEHOCT M NMPaBO Ha CTPOEXK) BHPXY HEABMKMMH UMOTH MM MpaBa BBPXY
NapuyHd B3eMaHMs, BKIIOYUTENHO M OBAEIIM B3eMaHMs, C€ MATEpHAIM3MpaT B LIEHHM KHIKA, Mpe/iaraHu
ny6Iu4Ho.

JpysxecTBOTO € BrxcaHo Ha 1 mapt 2007 r. B perucThpa Ha ThproBCKuTe Apyxectsa moj Ne 115473, tom 1581,
ctp. 122 mo ¢. n. 3162/ 2007 r. no onuca Ha CoduACKM rpaJCKH ChA, KATO AKIMOHEPHO NPYKECTBO ChHC
CreLMajiHa MHBECTHUIIMOHHA 1€ M OCBIIEeCTBABA ACHHOCT B CBHOTBETCTBUE C M3UCKBAHHMATa Ha 3aKoHa 3a
JIPY)KeCTBATa ChC CIELIHaHa MHBECTULMOHHA e/ U 3aKOHAa 3a ITyOJIMYHOTO Npe/jiaraHe Ha LEHHH KHIXKA.

Jlpy»ecTBOTO € ¢ M3LAN0 BHeceH Kamurtan 682 500 neBa, ¢opMupan OT napuyHu BHOCKH. Ilpe3 mecen
oxtomBpu 2007 r. ¢ pemenre Ha CoQuHCKM TPajCKH CBI € BIUCBAHO ITBPBOHAYAIHOTO YBEJMYCHHE Ha
xanutana cbe 150 000 nea. Ipes HoemBpu 2009 r. kanutansT Ha JlpyxkecTBOoTO € yBenauueH ¢ 32 500 nesa u
Bb31M3a Ha 682 500 nea.

Axuuure Ha J[pyKecTBOTO ca OOMKHOBEHH, O€3HAJIMYHH IIOMMEHHM aKIM{ C MPaBO Ha rjac, ¢ HOMHHAIHA
croitHocT 1 JeB BesgKa eJHa.

JpykecTBOTO € nuLeH3upano or Komucuara 3a ¢unancos Haazop ¢ Pemenne Ne 50 — JICHL] ot 17.09.2007 r.

JIpy»KeCTBOTO € ChC CENAIUIIE U aJipec Ha yIpaBJieHHe:
rp. Codus

paiioH ,,Jlozener™

KB. ,,BuToma”

yi. ,,KoncrantuH [letkanos” Ne 4

O6cny>KBaLuo ApyxkecTBO Ha ,,Apko Tayspc” AJICHUL] e ,,Yarumar MerumxmbaT” AL, rp. Codus.
Banka nenosutap Ha JIpyxecTBOTO € ,,Paiidaiizenbank — boarapua” EAJL, rp. Codus.

JIpyxecTBOTO € 0cBOOOJEHO OT obJjaraHe ¢ KOPIIOPATMBEH JaHbK M paslpelesis AUBUICHT B pasMep Ha
MHHUMYM 90 mpolieHTa oT neyandaTa 3a GHHAHCOBATA rOJMHA.

IrOAUINHA ®PUHAHCOBHU OTYETH KBbM 30 JOHH 2018 I'.
DHHAHCOBHTE OTYETH Ca HM3TOTBEHH B CHOTBeTCTBHe ¢ MekKIAyHApOJHHMTE CTAHJApTH 33 (PHHAHCOBA
OTYETHOCT.



6. CHETOBOJHA ITOJIMTHKA

OcHoBHH NPUHOUOH HA CYE€TOBOXHATA MOJHTHKA

6.1 ba3a3a u3rorBsiHe Ha PUHAHCOBHS O0TYET

®unancoBuaT oTyeT Ha JIpy)KeCTBOTO € H3roTBeH Ha 0a3a Ha HCTOpMYECKa IIeHa, C H3KII0YeHHEe Ha
MHBECTHLIMOHHUTE MMOTH, KOUTO C€ OTYHTAT IO CIIpaBeIiBa CTOUHOCT.

®UHAHCOBHUAT OTYET € NPEACTaBEH B OBJIrapCKy JieBa.

6.2 MHzgsiaeHue 3a ChOTBETCTBHE

@uHaHCOBUAT OTYET Ha JIpy»KeCTBOTO € M3rOTBEH B CBHOTBETCTBME ¢ MeXAyHapoJHUTe CTaHJApTH 3a
duHaHCOBO OTUMTaHE, pHeTH oT EBponeiickus cpro3, (MCPO npuetn ot EC).

6.3 CobliecTBeHH CUETOBOAHH NPHOIH3UTEIHH OUEHKH H NPEANOJIOKEHH
IIpubnuzumennu oyeHKU U NPEONONONCEHUS

OcHOBHHUTE NpPEeANnOJIOKECHHA, KOUTO €a CBBP3aHH C OBJeIIH U JpYrd OCHOBHH HU3TOYHHIH Ha HECUTYPHOCTH B
HpI/I6J'[I/I3HTeIIHI/ITe OLCHKH KBM Jarara Ha 6aJ1cha, M 3a KOUTO CBHHICCTBYBa 3HAYHUTCJICH PUCK, 1€ Ouxa Morau
Ja poBeaaT o0 ChIIECTBEHHM KOPCKIUH B 0ajlaHCOBHUTE CTOMHOCTH HA AKTUBUTE Ipe3 ciacapamina OTYCTCH
Nepuon, ca NoCOYCHH No-J0I1Y.

Cnpaseonuea cmoiHOCm Ha UHEECMUYUOHHY UMOMU

WHBECTHLMOHHUTE MMOTH Ca OLEHEHHM MO CIpaBelIBa CTOHHOCT OT HE3aBMCUM JIMLEH3HPAaH OLECHUTEN Ha
fazara Ha ACHCTBUTEIHOTO CHhCTOSHHME M YCJIOBHA Ha rasapa KbM JaTaTa Ha OLIEHKaTa W IpeAcTaBiABaT Haii-
BEPOATHATA LIEHA, KOSTO HOPMAJIHO MOXe Ja C€ TNOJy4H IpPH MpsKa CAeIKa MEX/IY JKelael ¥ HHpOopMUpaHu
NpoJaBayy U KyMyBaud KbM Tasu Jarara. CripapeIuBaTa CTOHHOCT HAa MHBECTHIMOHHMTE UMOTH KbM 30 1OHH
2018 r. e 4 732 060 na.

6.4 IlpeBpbluaHe B 4y:KIeCTPaHHA BaJyTa

DUHAHCOBUAT OTYET € MpPEACTaBeH B OBArapcku Jepa, KoATO € (QyHKIMOHAaNHAaTa BajlyTa M BajyTara Ha
npexncraesHe Ha JIpyxectBoro. CHeNKMTE B 4YYyXAECTpaHHA BajlyTa NbPBOHAYANHO CE OTPassiBaT BbB
dynkipoHanHara BanyTa 1no oOMeHHMA Kypc Ha Jarara Ha cienkara. MoHeTapHuTe akTHBH U MAacHBH,
JEHOMHUHMPAHH B YYXICCTPaHHU BalyTH Cce MPEU3UUCILIBAT BbB (PyHKLIUOHANHATA BalyTa, B Kpas Ha BCEKH
Mecell, 10 3aKIYHTeNHus oOMeHeH Kypc Ha bwnrapcka Haponua banka 3a mociennusa paboteH OeH oOT
CHOTBETHHS Mecell. BCHUKH KypcOBH pas3jMKH ce NpU3HaBaT B OTYETa 3a Aoxoaute. HeMoHeTapHUTE aKTHBH U
MAacHUBH, KOMTO CE OICHABAT MO HCTOpUYECKa LieHa Ha MpuaoOuBaHE B Uy)KIECTpaHHa BajyTa, C€ NpPEBPBIIAT
BBB (PYHKIMOHAJTHATA BaiyTa 110 0OOMEHHHS Kypc KbM JlaTaTa Ha NbPBOHAYANHATa CeKa (IpuaoOuBane).

6.5 HWuBecTHIHOHHH HMOTH
VIHBEeCTULIMOHHUTE HMOTH C€ OLICHSIBAT IBPBOHAYANHO MO 1ieHa Ha NpuAoOUBaHe.

Cre bpBOHAYATHOTO NpPU3HABAaHE MHBECTHLMOHHMTE MMOTH C€ OTYMTAT IO CIpaBe/UidBa CTOMHOCT, KOATO
0Tpa3sBa MasapHUTE YCJIOBHS KbM JaTaTa Ha GanaHca. Iledanbure wiy 3aryOute, BE3HMKBAILKM OT NIPOMEHH B
ClipaBeIMBUTE CTOMHOCTH Ha MHBECTUMLMOHHMTE MMOTH, C€ NPHU3HABAT B OTYETA 3a JOXOJHMTE 32 OTYCTHHUA
MepyoJ, B KOSTO BB3HUKBAT. PasiuMkara Mexay MbpBOHAYajHaTa CTOMHOCT HAa MMOTa M CIpaBeAuBata
CTOMHOCT € OTYeTeHa Kato Ievasba B pesyarara npe3 2009 r. CprinacHo U3BBpLISHATa OLIEHKA OT JMLEH3UpaH
ouenuren kpM 31.12.2017 r. cymaTa o cnpaBeaiusa croiiHoct e 4 732 060 nB.



6.6 IlapuyHu cpeACTBa H NAPHYHHU €KBHBAJECHTH

HapI/I‘{HIfITC CpE€ACTBa H KpParKOCPOUYHUTE ACTIO3UTH B OanaHca BKJIOYBAT IIapruyHu CpE€acCTBa IO 0aHKOBHU
CMETKH, B 6p0171 1 KpaTKOCPOYHHU ACTIO3UTH € IbPBOHAYANCH NAJCXK OT TPH HIIH IIO-MAJIKO MEcelia.

3a yenuTe Ha OTYETa 32 NapUYHUTEC INOTOHM, MApUYHUTE CpCACTBA W NAPHYHHUTC CKBUBAJICHTH BKIIKOYBAaT
NAapHYHHUTE CPEACTBA U ITapUIHH CKBHBAJICHTH.

6.7 IlpuznaBaHe Ha NPHUXOAH

[Tpuxonure ce NMpHU3HABAT JO CTEMNEHTA, B KOATO € BEPOATHO MKOHOMHYECKM TNOJ3H Ja OBJAaT NOMYyYeHH OT
JpyxecTBOTO M cyMaTa Ha NpHXoJa Moxe Ja Obae HauexaHO oleHeHa. IIpuxomute ce oLeHABAT IO
crnpaBeinBa CTOIHOCT.

IIpuxoou om nuxeu

[Ipuxomure OT TMXBH ce NMPU3HABAT NIPY HAUMCIISIBAHETO HA JIMXBUTE (KAaTO CE U3MO0JI3Ba METO1a Ha eEeKTUBHUA
JIMXBEH MPOLEHT, T.€. JUXBEHHMAT NPOLEHT, KOWTO TOYHO AUCKOHTHPA OYakBaHUTE ObIACHIM MapUUHU NOTOLM 32
NIepro/ia Ha OYaKBaHHU:A JKUBOT Ha QMHAHCOBUSA MHCTPYMEHT 10 6ajlaHCOBa CTOMHOCT Ha (PUHAHCOBHUS aKTHB).

6.8 Pasxoau

Pasxoaure ce npU3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBAHC. Beuuku pasxoau €€ BKJIIOYBAT B OTYECTA 34
JOXOOHUTEC, ¢ M3KIIOUEHHUE Ha TE3U, IIPAKO CBBP3AHHU C HpHI[O6I/IBaHeTO Ha MHBCCTHHMOHCH HMOT, KOUTO C€
BKJIIOYBAT B CTOHMHOCTTA Ha CHOTBETHHI HMMOT, KakTO M pasxoouTe no E€MHUTHpPaHEC Ha akKiidu, KOUTO CC
oTpassBaTt JUPEKTHO B HAMAJICHHUE Ha coOCTBEHHA KaluTall.

6.9 Jloxoam Ha akuus

OCHOBHHUTE JOXOIH Ha aKkL{d € HM3YHUCIABAT KaTo Ce pasaciii HETHaTa neyanba wiu 3ary6a 3a nepuona,
noajexama Ha pasnpeacjeHue MEXAY IPUTSKATEINTE Ha OOMKHOBEHH aKI[M{ Ha CPEOHO-TIPCTCIICHUA 6p0171
Ha ABPKAaHHUTE aKUHUH 34 IIEpHuoaa.

6.10 OcHoBeH KaNHTAJ
OCHOBHMAT KamWTal € MpeJCTaBeH [0 HOMMHAIHATA CTOMHOCT Ha W3JaJeHUTe M IUIATEHH AaKIHUH.
[MocTeIIeHUsTa OT U3JaICHH aKLMH HAaJl TAXHATA HOMUHAJIHA CTOMHOCT C€ OTYMTAT KaTo MPEMUITHU pe3epBH.

6.11 Jlaubuu

Toit kato ,,Apxo Tayspc” AHCHL] e mpyxecTBO CbC crellMajgHa MHBECTHLHMOHHA LeNd, TO € OCBOOOACHO OT
obJiarase ¢ JaHbK nevyaida CbIJIacHO 3aKOHA 33 KOPIOPATUBHOTO MOJOXO0QHO obaraHe.



7. HOACHEHWSA

7.1 HETEKYIIHU AKTHBH

Pasxonu 3a CTpOUTENICTBO 19 390 608 8.
rp. Codus, VIIM V - 1017,1018, ks. 50, ITLI - 3ona B17 4 732 060 nB.
ObIIO 24 122 668 aB.
7.2 B3EMAHHAA

B3eMaHus OT KJIMEHTH U JOCTaBYHLHA 0 nB.
Bzemanus no Jlauek 1o6aBeHa CTOHHOCT 32 Bb3CTaHOBABAHE 0 nB.
JIpyru KpaTKOCpOYHM B3€MaHUs OT JIMXBH 0 nB.
obHI0 0 nB.
7.3 IIAPH, HAJIMYHOCTH U EKBUBAJIEHTH

ITapu B Opoit 0 nB.
[MapuyHK HATUYHOCTH B GaHKK 2 400 nB.
Jeno3ur 0 ns.
OBIIO 2 400 as.

7.4 OCHOBEH KAITMTAJI

ITEpBOHAYANHO PErHCTPUPaHUAT KanuTan Ha JlpyxectsoTo coriacho 3[CHILL e 500 000 nesa. IIpe3 okroMBpH
2007 r. Coduiicky rpajcku CbJ BIKCa IIbPBOHAYAIHO yBE/IMYEHHE Ha Kanurana Ha [[pyxecTBoTo B pasmep Ha
150 000 nesa. Taka OcHOBHHMAT KamuTaid HapacHa a0 650 000 nesa. Ilpe3s HoemBpn 2009 r. KanMTadbT Ha
JpyxectBoTo e yBenudeH ¢ 32 500 nepa u Bp3ausa Ha 682 500 nepa.Kanuranst Ha JIpyKeCTBOTO € BHECEH
U310 oA GopMaTa Ha MapHYHU BHOCKU. AKIMHTE OT MOCJIEJHOTO yBEIMYEHHUE Ha KaluTaia ca 3alkcay npu
eMrcroHHa ctoifHocT 108.15 nesa.

nepuood bpoii axyuu cmouHocm
xeM 30.06.2018 r. 682 500 682 500 ns.
AKIHOHEpH, IpUTeKaBaly Hal 5 % ot xanuTana Ha J[pyxecTBoTo
koM 30 ronu 2018 2.

axkyuonep bpoti akyuu npoyeHm om Kanumana
,,Cunrynap Acet MenumxmbHaT” OO/, rp. Bapna 237 500 34.8%
,JOuuk MasectmbHT” A/l rp. Codust 217 500 31,87 %
., AMmo6uino” AJl, rp. Bapna 86 683 12,7 %
»Cn bu Cu” AJl, tp. Copust 79 383 11,63 %

HpeMI/IH OT eMUCHs aKUMH € pasjiykata MCXAY €eMHCHOHHATa CTOMHOCT ¥ HOMHHAJIHaTa CTOMHOCT Ha aKUUTE
OT MBPBOHAYAIHOTO YBCJIHYCHHE Ha KallyuTania.

IIpemus ot emucus 20 408 989 1.
EmutHpany akuud 182 500 6p.
HomuHanHa cTORHOCT 1 nB.
EMucHOHHa CTOMHOCT 112,83 nB./ 6p.



7.5 TEKYIIH 3AABJIKEHHA

3agbinkeHre 00CIyXBallo APYKECTBO
3apIDKeHHE IO MEHAJKUPAHe Ha NPOEKT

Apyru
OBIIO

3agpHKeHUATa KbM IIEPCOHAN
JlaHBYHM 3aABIDKEHHA
3ampIKeHUATa KbM OCUTYPUTENHM NpeATPUITUA

(0)11(0)

Jpvru 3agbJuKeHHU
["apaniuu 3a Jo6po ynpasnenue Ha JlpyxecTBOTO
Hauucnen THU u ThO

Hpyru
obHo

7.6 PA3XOIHU

Pasxonu 3a oxpaHa

Pasxonu 3a HaeM#

Pasxomu 3a bOb

Pasxoau 3a KOH

Pazxo/iu 3a LIeHTpaJleH Jeno3uTap

Pazxoay 3a Bh3HArpaXkIeHUe Ha 00CIIyKBallo APYKECTBO
Pasxonu 3a 0AUT 1 0011 HAaA30p

Jpyr# pa3xoy 3a BbHIIHM YCIYTH

0 11(8

Pa3xonu 3a nepcoHan

Pazxoau 3a Bp3HarpaxaeHue Ha CpBeTa Ha AUPEKTOPUTE
Pasxonu 3a 3aruiatu

Pasxomau 3a OCUTypOBKH

OBIIO

Hpyru pasxonu
Pasxou 3a JaHBK CTPajid U TaKca CMeT

o110

DHUHAHCOBH Pa3XxoH
OTpuuaTenHi KypCoBU pasjIuKu

JIpyru QuHAHCOBH Pa3X0[y CBBP3aHM C TAKCH 3a NPEBOJIM M eMHCHS Ha aKLMH U Jp.

OBIIIO BCUYKO PA3XO/H

7.7 TPHXOJHU

ITprixoau OT IMXBH [0 CMETKA B OaHKa
IMpuxon ot npoaax06a Ha ycayry (10 ZOrOBOP 3a HAaeM)
[TonoXuTEeNHU KypCOBH Pa3IMKH

0 nB.
14711 aB.
0 nB.

14 711 as.

2 058 ns.
178 nB.
4748 ne.

6 984 aB.

4 800 nB.
79 283 nB.
1 530 nB.

85 613 as.

- 1IB.
- JIB.
- JIB.
1 600 nB.
- JIB.
- JIB.
- JIB.
- JIB.

1600 as.

4 500 ns.
0 ne.
3 332 nB.

7 832 aB.

0 ng.
14 030 as.

0 ns.
126 nB.

9 558 aB.

0 nB.
0 nB.
0 ns.
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OBIIO - 0 as.
JpyxectBoTo opMmupa 3aryba kbM 30.06.2018 r. B pasmep Ha 9 558 sieBa.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUS 1 YACT JOXOJ HA AKITUS
xom 30 wnu. 2018 2.

0610 coOCTBEH KanuTan 24 017 761 neBa
CpenHo npetersieH 6poil Ha OGUKHOBEHHTE aKLUH 682 500 6p.
HetHa cTOMHOCT Ha aKTUBUTE Ha akIys 35.19 neBa

OCHOBHHAT A0XO0J HAa aKLud ce€ H3UUCIABA, KaTO Ce pa3leiiM HETHUA JOXOJ Ha CPECAHO MPETEerjeHus 6p0171 Ha
aKiIMu B oGmeeHne Mpe3 OTYCTHUS NEPHUOL.

xom 30 ronu. 2018 2.

HeTna neuyan6a/zaryda 9 558 nepa
Cpenno npererieH 6poi Ha OGMKHOBEHHUTE KUK 682 500 6p.
OcHOBEH IOXOH Ha aKIyst 0,01 nesa

Jpy»eCTBOTO He pasnoJjara ¢ HHCTPYMEHTH, KOUTO OKMXa MOIJIM Jia C€ KOHBEPTUPAT B aKIHH.

7.9 JHMAKBUIHOCT HA JPYXECTBOTO
Koeduipenr 3a 061a JIMKBHIHOCT

Kpatkotpaitnu axtusu 2 400 — nesa.

CymaTta Ha KpaTKOTpaiiHWTe aKTHBH BKIIOYBA CTaTHuTe 1o pasjen b KparkorTpaiiHu akTuBH, HamajieHa CbC
cymara ot rpyna Pa3xoznu 3a 6paery nepuoy ot akTHBa Ha bananca.

Kparkotpaitiu 3agbmxenus — 107 308 nesa.

Koeduruent 3a odma tuxsuaHocT — 0.02

KoeduupuenT 3a 6bp3a JUKBUJHOCT

Cymata oT KpaTkocpo4HH aKTHBH, KPaTKOCPOYHH MHBECTHLMH M NapH4HU cpenctsa uwim 2 400 nesa.
Kparkorpaitnu 3aabmxenus — 107 308 nesa
Koeduuuent 3a 6bp3a mukBuaHocT — 0.02

Tpan3akuuu cbC CBBP3aHH JIUMLIA HE Ca U3BBPIIBAHY IPH CIICHHUAITHH YCIOBUSL.
3a mepuona ciiel ChCTaBsHe Ha MexIUHHUA QuraHcoB oTdeT KbM 30.06.2018 r. 10 nyOnanKysaHeTo My He ca
HACTBIIMINA BaXXHH CBOUTHA KOMUTO OMxa MOTJH Jla C€ OTpasAT Ha BAPHOTO H quT%Tp/eACTaBHHe. HeftnocTTa
Ha JIpy»KeCTBOTO HE Ch3/laBa NPENOCTABKH 33 BalyTEH, KPEAUTEH M JTUXBEH PUCK
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