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ba3a 3a u3rorBsine Ha ((PHMHAHCOBHS OTYET

(a)

(6)

IIpaBen craryT

EHEPI'OHU A]Jl e Boucano B Arenuus mno oucanusara Ha 21.05.2008r., BYJICTAT
200124320 Cenanuuiero M afpechT Ha yrnpamiieHHe Ha ApyxectBoto e rp.Codus, Oyi.
Hapurpancko moce No 115.et. 4.

»EHEPTOHUN" AJl mbpBoHa4asiHo e ¢ yupeauteseH kanutai ot 50 000 heraecer xunsan/
nera, paznpenener B 50 000 fietnecet xunsan/ 0GUKHOBEHHW TTOUMEHHH aKIMK C MPaBO
Ha riac ¢ HomuHan 1 fenun/ neB Beska enna. [lpu yunensBaneto cu JlpyskecTBOTO ce
yIMpaBJisiBa ¥ NpeCTaBisBa OT JIuMUTproc AWBaTHOTHC.

Kem 31.12.2011r. ,EHEPTOHU” AT (JIpy»ecTBOTO) € akumoHepHo ApyxectBo ¢ 100%
JacTHa COOCTBEHOCT, C €IHOCTENeHHa cUcTeMa Ha yrpaBieHne M uma CbBeT Ha
JMpeKTopuTe B chcTaB. Muxamn [eopromamamakoc, Makcum JKekos Jlumos, Hoammc
Hukwurakuc, Emanyen J[lxanoc m Kapum Mexpan. [IpyxecTBoTO ce ympaBnsBa |
npencrasisBa oT Muxaun ['eopronananaxoc.

OcHoBHarta JeitHocT Ha JIpykecTBOTO € B oOsiacTTa Ha TpoyuyBaHe M pa3paboTBaHe Ha
S€HepUHHM TPOEKTH, BHB BpB3Ka C MPOM3BOJACTBOTO HA €JEKTpUYECKA CHeprus u
BbH300HOBSIEMH U3TOYHHLIH.

Ha 26.02.2009. o AreHuusi o BIOMCBAHUATA B ThPrOBCKUS PErHCTHpP MO MapTUaaTa Ha
Enepronn AJ| ca BnucaHu clieiHWTE OOCTOSTENCTBA: KalMTala Ha JAPYKECTBOTO €
yeeaunder ot 50 000 fietnecer xunsau/ nesa Ha 250 000 ABecta u netnecet xussau/ jesa,
kato ca uzaanend HoBu 200 000 jfBecta xunsan/ OOMKHOBEHH MOMMEHHH aKIIMH C MPABO
Ha rJ1ac U ¢ HomuHan 1 fenun/ neB Besika eHa. YBEIMYEHHETO Ha KalMTajla € U3BbPLICHO
MO/ YCJIOBHE, Ye BCUYKM HOBOM3JIaIeHH aKLMHM I ce 3alMIIaT OT akuuoHepa J[umurpuoc
AtiBanmoTHc.

C pewenune Ne 972 —I1/1 ot 30.11.200%. na KOH ca ogobpeHu noroBopa 3a BIMBaHE OT
14.10.2009. no un.262x ot T3, nokiaau Ha ChBETAa HA IMPEKTOPUTE HA YYACTBALIUTE B
npeoOpasyBaHeTo japyxectBa nmo wi.262 u an.2 or T3 u 124 an.2, 1.2 or 3K u
JIOKJIaIuTe Ha nipoBeputenute no 4wi.262m ot T3

Ha 01.03.201Qr. ot AreHiuus Mo BIHUCBAHWATA B THPTOBCKUS PErHCTHP MO MapTHaaTa Ha
Enepronn AJ| ca BnucaHu cleHWTe OOCTOSTENCTBA: KalMTala Ha JAPYKECTBOTO €
yBeauden ot 250 000 /apecta m nermecer xunsau/ nesa Ha 547 563 000 rercroTun
YeTHpUIeCeT W CeeM MWIIMOHA TMEeTCTOTHH IIecTaeceT M Tpu Xuisau/ JieBa, KaTo ca
usganeHy HoBu 547 313 heTCTOTHH YeTHPUIECET U CeJIeM MUIMOHA TPUCTA U TPUHAECET
xuisian/ OOMKHOBEHH MOMMEHHH aKLMU ¢ MPaBo Ha ryiac U ¢ HomuHan 1 fenun/ neB Besika
eHa. YBeJIWYeHWeTO Ha KaluTalla € W3BBpIIeHO upe3 BiuBaHe B Enepronm AJl Ha
npyxectBara Posn Pecopre AJl u Posm MasectmbHT EAL .

IIpunoxumu craHaapTH

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOOHUTE CTaHAApTH 3a
¢unaHcoBo ortuutaHe (MC®DO), npuern or CbBera 3a MEKAYHAPOIHH CYETOBOIHU
cranaapti (CMCC). Te ce cherodT OT:

- Me)K,I[YHapOI[HI/ITe CTaHAapTH 3a (bI/IHaHCOBO OTUYUTAHE,

- MexayHapogHUTe CYETOBOJHH CTAaHAAPTH; U
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- PazdcHenusta mnpenocraBeHu oT Komurera 3a passicHeHHs Ha MexayHapoIHUTe
cranaaptH 3a ¢punancoBo oryutane (KPMCDO) wnu Ousims [loctosiHeH KoMHTET 3a
pazscHenust (ITKP).

(B) baza 3a usrorssine

Hacrosmust CI)I’IHaHCOB OTYET € MU3rOTBEH B CHOTBETCTBUE C NMPHUHLWIIA HA UCTOPHYECKA
CHa.

DUHAHCOBHUAT OTYET € CAMOCTOSTENEeH OTYeT Ha npeAnpuaTruero. OUHAHCOBUAT OTUET €
V3rOTBEH B HallMOHAJIHATa BamyTa Ha PenyOnvka bearapus - 6barapcku nes. Ot 1 sHyapu
1999roauHa OBITAPCKUAT JieB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1.95583neBa 3a 1 espo.
TouHocTTa Ha cymHTe MpeacTaBeHH BB (PMHAHCOBHUS OTUET € XWIIAAN ObJIrapcku Jiesa.

2. OcHOBHH eJIEMEHTH HA CUYCTOBOJAHATA NMOJHUTHKA

(2) Onepanuu ¢ 4y:KaecTpaHHA BAJIyTa

Craenkure, OCHLIECTBIBAHM B YY)XKISCTpaHHa BallyTa ca MNpPEH3YUCIsIBaHM B JieBa MO
BaJTyTHUsI KypC Ha LieHTpaiHaTa OaHKa B JieHs Ha cjeskata. [lapuyHuTe akTHBHU M MacHBH,
JCHOMHMHHMPaHH B Yy)KIECTPaHHA BallyTa KbM JaTaTa Ha OajiaHca ca Mpen3vuciIeHH B JieBa
MO 3aKJIIOYUTENIHUS BaIyTeH Kypc Ha IUeHTpaiHata Oanka kbM 31.12.2011ronuna.
[TpousThyaiyTe OT TOBa KypCOBH Pa3iMKU ca MIPU3HATH B OTYETA 3a JIOXOIMTE.

(6) MmoTH, MAIIHHH, CHOPBIKEHHUN H 000pyABaHEe

KaTo MMOTH, MallMHK ¥ CHOPBKEHHS C€ OTYMTAT AKTUBM KOMTO OTrOBapsT Ha KPUTEPUUTE
Ha MCC 16 u umar croiiHocT mpy npuaoOrMBaHeTo paBHa wiu mno-Bucoka ot 700 nepa.
AKTHBUTE, KOUTO HUMAaT CTOHMHOCT MO-HHCKa OT MOCOYeHaTa ce OTYMTAT KaTo TeKYLIU
pa3xoaM 3a mepHola Ha TMpuaoOMBaHe B CHOTBETCTBME € oOJo0OpeHaTa CYEeTOBOJHA
MOJNUTHKA. Beekn MMOT, MalliHa MM ChOPBKEHHE Ce OLIeHsIBa MPU  NMPUAOOHUBAHETO My MO
1LileHa Ha Mpuao0rBaHe Orpe/iesieHa B ChOTBeTCTBUE ¢ m3uckBaHusTa Ha MCC 16.
JIpy>keCTBOTO € TpHeJIo Jla OTYMTA UMOTHTE, MAIIMHUTE, ChOPBKEHUATA U 000PYABAHETO B
chotBercTBie ¢ MCC 16 no ueHa Ha mnpumoOuMBaHe 0e3 BCHYKM HATpyMNaHU
aMOPTHU3aLMOHHH OTUYHMCIIEHUS M HaTpyMnaHa 3aryba oT o0e3leHKa.

[locnenpaiy pa3xoau CBbp3aHU € OTACNIEH UMOT, MallMHA, ChOPBIKEHHE U 00opyABaHe ce
OTYMTAT B YBeJIMUCHHWe Ha OanaHcoBaTa CTOMHOCT Ha aKTHBAa, KOTraTo € BEpOSTHO
MPeANpPUATHETO J1a TNpHUAoOMe MKOHOMHYECKM HW3roIM Haja IbPBOHAYAJIHO OLIEHEHaTa
cTaHiapTHa e(eKTHMBHOCT. BBB BCHUKM OCTaHaIM ciydad TMOCJTEIBALMTE Pa3XxoIu ce
OTYMTAT KaTO TeKYILH 32 Mepruo/a.

JbarorpaiiHuTe MaTepuaiHA aKTHBM C€ aMOPTH3MpPAT I0 JIMHEHHMS METO]l 3a Mepuoja Ha
OYaKBaHUsI MOJIE3€H KHUBOT, OMpPe/Ie]IeH KbM MOMEHTa Ha NMPpUA0OMBaHe HA aKTUBA.
CpeaHuAT MoJie3eH >KMBOT B TOAWHHM 332 OCHOBHHMTE TPYNU IBJITOTPadiHM MaTephaiHu
aKTHBH, € KaKTO CJie/iBa:

I'pyna I'oguHn

Crpaliyi U CbOpbKEHMs 25
Maunau 3.3
TpaHcnopTHU cpeAcTBa 4
CTONaHCKU NHBEHTAp 6.7
KomnioTpu 1 nepudepHi ycTpoicTBa 2

3eMuTe M pazxoAuTe 3a MpUAOOMBAHE HA OBITOTPaiHUM aKTUBM HE CE€ aMOpPTHU3HpAT.
H3non3eaHuTe aMOPTU3aLMOHHU HOPMH, C€ OCHOBaBaT Ha M3YMCIICHHUS T0JI€3€H JKUBOT.
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Kem 31.12.2011r. EHEPITOHU AJl uma cnenHWUTe WUMOTH, MAIUHH, ChOPBIKEHHS W
obopynBaHe:

(xmi. nB.)
I'pyna OTtuerHa | AmopTH3anus Banancosa
CTOHHOCT CTOHHOCT

CTomaHcku HWHBEHTap 21 7 14
KOMDIf)TpPI u nepudepHn 7 4 3
yCTpolicTBa

Pasxoau 3a npunoOuBaHe Ha 1 ) 1
AMA

O6mo: 29 11 18

(B) HemaTepuaiHu aKTHBH

KaTo HemaTepuaaHu akKTUBH Ce OTYUTAT aKTUBH, KOUTO OTTOBAPST Ha OMpeIelICHUETO 32
HeMaTepHaJieH akTHB M OTTOBapsT Ha KPUTEPUUTE 32 OTYMTAHE HA HEMATepUAIHU aKTUBH
tdhopmynupanu 8 MCC 38.

Ipu npunoOrBaHeTO UM HEMaTePHATHUTE aKTUBH C€ OTUUTAT T10 ce0eCTOHHOCT.
HemaTepuanHuTe akTUBH Ce OTUMTAT CJiel MPUI00MBAHETO MO ce0ECTOMHOCT HaMaJieHa ¢
HATpPyMaHU 3ary0u OT 00e3IeHKa.

KoM 31.12.201T. EHEPTOHU AJ] nputexasa clieJHATE HEeMAaTEPUATHN aKTUBH:

- [laTeHTt ¢ oTueTHa croiiHocT 549 121xun. nB., koito chriacHo nmaparpad 107 or MCC
Ne38 ne TpsdBa na 6bae amoprusupan. CtoiiHocTTa OT 549 121xMn. n1B. € pa3npeneneHa
NPOTIOPLMOHATHO HA TMpPUTEXaBaHWTE [sUIoBe OT mnareHTa Mmexny Enepronn AJl u
IBLICPHUTE MY JPYKECTBa, KAKTO CJIe/IBa!

HanmenyBanue Ha IIpeonenena croiinocT
JAPYKECTBOTO (xma1. 1B.) % s
Enepronn AJ] 536 572 97.71
EnextpoH - bwarapus AJl 4705 0.86
Onnayep - boarapus AJl 7 844 1.43
O6mo: 549121 | 100.00

B crvotBerctBue ¢ naparpad 108 or MCC Ne 38 Hemamepuannu akmueu v MCC Ne 36
Obe3uenka Ha akmueu, OT TPEANPUATHETO CE HW3UCKBA Ja TecTBa 3a OOE3IeHKa
HeMaTepuaJieH aKTHB C HEOTpaHWYeH MOJie3eH JKUBOT 4Ype3 CPaBHSIBAHETO HA HEroBaTa
BB3TaHOBMMA CTOWHOCT ¢ OajaHcoBaTa My CTOMHOCT

al exerogHo; u

6/ koraTo ChIIECTBYBa HHIMKALHS, Ye HEMATEPHATHHUIT aKTHB MOYXKe J1a € 00e31IeHEH.
BB310KeHO € U3roTBSIHETO Ha HOBAa Ma3apHa OlleHKA Ha HeMaTepHATHUAT HETEKYI[ aKTHUB
kbM 31.12.2011r., kosTo 111e ObJe BKJIFOUEHA B OKOHYATETHUS TOJUIIIeH (PHAHCOB OTUYET
Ha JipykecTBoTO 3a 2011r.

(r) OGe3ueHka HA IBJITOTPATHH MATEPHAIHH AKTHBH

[Tpu HanmMure Ha CHOUTHS M MPOMSIHA B 0OCTOATEIICTBA, KOUTO UHIIUKUPAT, Ye OajaHcoBarta
CTOMHOCT Ha JIBJITOTPAMHUTE MaTepUaTHU U HEMaTepUalHH aKTUBH, € HEeBb3CTaHOBHMA B
paMKuTe Ha JIelHOCTTa, ce M3BbLpINBa oOe3lieHKa. 3arydata oT o0e3leHKa ce MpU3HaBa 3a
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cymara, ¢ KosiTo OasiaHcoBaTa CTOMHOCT HaaXBBpJIs Bb3CTAHOBMMATa, KOSTO MpPE/ICTaBIsIBA
MO-BUCOKaTa OT HETHAaTa MPOAAKHA LieHa Ha aKTUBA U CTOMHOCTTAa My B ymnoTpeba. 3a
LeJINTEe HA U3MEpBaHeTo Ha 00e3leHKaTa, akTUBUTE ce TPYMUpaT 10 Bb3MOYKHO Hali-BUCOKa
CTeTeH Ha aHAJIMTUYHOCT, 32 KOSTO ca HAJIMIIE MACHTU(GUIMPYEMHU MapuiHU MOTOLIH.

BwB Bpb3ka ¢ pasnopenoure Ha MCC 36 Ode3uenka Ha akmueu JIpy>KECTBOTO CUMTA, Ue
HE ce OYaKBa Jja HACTBIIAT HEraTUBHU U3MEHEHHs B cpeliaTa, B KOSTO paboTH.

Kbm 31.12.201T. HaMa obe3leHKa Ha ABITOTpaiiHi MaTepUaIHA aKTUBH.

(x) MHBecTHIINH B IbINEPHH, ACONMHPAHH NPEINPUSITHS H MATIMUHCTBEHH ASJIOBE
JbarocpouHuTe MHBECTULIMM ca MPEICTaBeHU BbB (prHAHCOBHS OTYeT, cbrinacHo MCC 27
Kouconuoupanu u unoueudyannu punancoeu omuem, naparpad 38, T. ,a” 1o ueHa Ha
npupobuBane /cebectoiHOCT/.

[IputexxaBaHUTEe OT JIPY’KECTBOTO MHBECTHUIIMH, TPEICTABISABAT akuuu /nsioBe/ B Apyru
Jpy’KecTBa W ca OLICHEHU M MPEJCTaBEeHH M0 ce0eCTOMHOCT, Thil KaTo Te3u akuuu /assose/
He ce TBhpPryBaT Ha aKTHBEH IMas3ap, 3a TIX HAMa KOTHPOBKM Ha TMa3apHU LEHH, a
MPEaroNoKEHUATa 3a MpUIaraHeTo Ha ajJTepPHATUBHU OLEHBYHM METOAW Ca CBBbP3aHH C
BUCOKM HECUTYPHOCTH, 3a Ja Ce JOCTUTHE IO JOCTaTbYHO HAAEKIHO OINpejeNsHe Ha
CrpaBesTUBATa UM CTOMHOCT.

JpyxecTBOTO MMa cleJHUTE UHBECTULIMY B ObLIepHH npeanpustus koM 31.12.2017.:

w1 B.)
Hpexnpusitue Pa3mep Ha nHBeCTHIHSAATE
EnextpoH - bwenrapus AJl 4 694
Onnayep - bearapus AJ] 7 823
O6mo: 12 517

(e) MHBeCTHNMOHHHN HMOTH
Jpy»ecTBOTO He OTYMTA MHBECTULMOHHA UMOTH cbriiacHo MCC 40.
(k) CTOKOBO-MATepPHAIHH 3a0ACH

CTOKOBO-MaTepHaIHM 3aMacy ca KpaTKOTpailHU MaTeprualiHi aKTUBH noA ¢popmara Ha.
Marepuay, TIpUIOOUTH TTIaBHO Ype3 MOKYTKa U NpeTHa3HaueHH! 3a MPEeKH MPOJaKOH.
MarepuanaHuTe 3amacu ce OLEeHsBAT 10 MOo-HUCKAaTa OT JA0CTaBHAaTa CTOWHOCT MM HeTHaTa
peanuzupyeMa CTOMHOCT.

JocTaBHaTa CTOWHOCT BKJIIOYBA CyMaTa OT BCHYKM pa3xoAd IO 3aKyMyBaHETO,
npepaboTkaTa, KakTO W JAPYTH Pa3xonau, HalpaBeHH BHB BPB3Ka C JOCTaBSIHETO UM [0
CEeraiiHOTO ChCTOSIHUE ¥ MECTOTOJIOKEHHE.

B nocnencteue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJaeHUTE CTOKH MpH Mpoaaxoa
o MeTo/ia “cpeAHO-TIpeTerJieHa CTOMHOCT  Ha MOCTHITMINTE MaTepHalTHU 3amacH.

Ksm 31.12.201T. EHEPTOHU AJ] Hsima cTOKOBO —MaTepHalTHH 3allacH.

(3)TpproBcku M Apyra B3eMaHUs

Kato kpemutm u B3eMaHMs BB3HMKHAJIM MbPBOHAYAIHO B MPENNpPUATHETO ce
KJIacu(UIMpaT B3eMaHUs Bb3HUKHAIN OT JUPEKTHO MPEIOCTaBSIHE HA CTOKH, YCIYTH, Mapu
WY TIApUYHHU €KBUBAJICHTH Ha 1e0UTOpH.

[IbpBOHAYATHO Te3W B3eMaHUsl U KPEOUTH CE OLICHSBAT MO ce0eCTOMHOCT.

Crnen mbpBOHAYAIHOTO MpPU3HABaHE KPEAWTHTE M B3€MaHMATA OT KIMEHTH W TOCTABUMIIH,
KOUTO ca 0e3 (UKCUpaH Majiexk ce OTYUTAT MO ce0eCTOHHOCT.

KpenuTtute 1 B3eMaHUsITa OT KIMEHTH WM JAOCTaBUMLIM, KOUTO ca ¢ (PUKCHpaH Maaex ce
OTYMTAT MO0 aMOpTHU3MpaHaTa WM CTOWHOCT. EQEKTUBHUMAT NHXBEH TNPOLEHT e
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OPHUTMHATHUAT TPOLIEHT OTpeesIeH ¢ 0roBopa.

KbM parara Ha (uHaHCOBMS OTUYET ce NpaBM Mperyie] 3a OnpeAeisHe Ha OoOe3LeHKa OT
HecvOupaemocT. OnpenensHeTo Ha oOe3leHKaTa ce W3BbpIIBA Ha 0a3a Ha WHAUBUAYyaJeH
MOAXOJ 32 BCIKO B3eMaHe I0 pelIeHre Ha pPbKOBOACTBOTO.

JlanbLuTe 3a BB3CTAHOBSIBAHE C€ TMPEACTAaBAT MO OPUIMHAIHMSA pa3Mep Ha cyMaTa Ha
B3E€MAaHETO.

Jlpyrute B3eMaHHs ce MPEICTaBAT MO ceOeCTOMHOCT.

KaTo kpaTkocpouHH ce Kiacu(uLrpar B3eMaHHs KOUTO ca!

- 0Oe3 (ukcupaH nagex

- ¢ (uKcHpaH Mafex M OCTaTbUeH CPOK [0 Majeka A0 €[Ha roJuHa OT JaTaTa Ha
(hMHAHCOBHS OTYET.

Kato gparocpounu ce kinacupuuupar B3eMaHHs, KOUTO ca ¢ (PUKCUpaH Majexk U OCTaThb4eH
CpPOK JI0 Majiexka Haj e/1Ha FoJIMHa OT JaTaTa Ha Majexa.

TeproBeckuTe 1 Ipyru B3eMaHus ca MpeACcTaBeH Mo TIXHATa HOMUHAIHA CTOMHOCT KaTo ce
MPUCTIQIHAT BCHYKH 3aryOH OT 00e3LeHKa.

Ksm 31.12.201T. EHEPT'OHU AJ] uma cinenHuTe THProBCKU M APYTH B3eMaHUsI:

w1 JiB.)

B3emanns Texymn Hertexkymu O6mo
JIJIC 3a Bb3cTaHOBSIBaHE 51 - 51
ABaHCH Ha JOCTaBYULU 50 - 50
BroTpeninu pazvetu 2329 - 2329
Pazuetu no nuxeu 22 - 22
Oo6mo: 2452 - 2452

(u) llapu4HHu cpeACTBA H NAPUYHH €eKBHBAJIEHTH
[lapuuHuTe cpeacTBa B JieBa ca OLIEHEHU 10 HOMUHAJIHA CTOMHOCT, KOSITO ChOTBETCTBA Ha
crpaBeAMBaTa UM CTOMHOCT KbM JaTaTa Ha OT4eTa.

bankoBuTe JIEMO3UTH C€ OTYMTAT MO HOMHHAJIHA CTOMHOCT W Ilojaraijara ce€ ChIJIaCHO
JA0roBopa HaTpymnaHa JiiXBa KbM JaTaTa Ha OTUCTA.

[lapuuHuTe cpeacTBa M €KBHUBAJIEGHTH, ACHOMUHHMpAHM B YyXAECTpaHHa BalyTa, ca
MpEoLIeHEHU N0 LeHTpaiHus Kype Ha BHB kbM garara Ha oTuera.

[TapyuHK cpencTBa BKIIIOYBAT cajla MO KACOBM HAJMYHOCTH M OAHKOBU CMETKH ChC
CIIeTHUS pa3Mmep:

Ilapnunn cpeacTBa Cyma
(xma1. J1B.)
KacoBu HanmmuHocTH 61
BankoBu cmeTkH 1
O6mo: 62

(x) PMHAHCOBH HHCTPYMEHTH

BanyTeH puck
BanytHuTe cmenku ce ochlmecTBsIBaT B €Bpo. J[py>KeCTBOTO He H3MON3BA CHEIHATHU

(hMHaHCOBM MHCTPYMEHTH 3a XeKMpaHe Ha pHUcKa, Thi KaTo ymnoTtpebara Ha moaoOHU
(MHAHCOBM MHCTPYMEHTH He € oOnyaiiHa mpakTrka B PermyOnnka buarapus.
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Kpenwuren puck
®DuHAHCOBUTE aKTHBH, KOUTO MOTEHLMAIHO W3naraT J[py»KecTBOTO Ha KpeIUTeH PUCK, ca

npeaArMHO B3€MaHHUA I10 npoaaxc6p1. HPY)KGCTBOTO € M3JIOKCHO Ha KpPEAUTEH pPUCK, B
cnyqaﬁ 4e KIIMEHTUTE HE M3IUIATAT CBOUTE 3aabibkeHus. [lomurukara Ha I[py)KCCTBOTO B
Ta3u 00J1acT € HacOYeHa KbM OCBIICCTBABAHC Ha l'[pOL[a)K6I/I Ha CTOKU U YCJIYT'M Ha KIIMEHTH
C noaxosdila KpeauTHa peiyTalus.

(s1) OcHOBeH KamUTA

OcHoBHusAT Kanutan Ha J[lpyxectBoto e B pasmep Ha 547 563 000 /mercrotvH
YeTUPUAECET U CeIeM MUJIMOHA MEeTCTOTHH LIECTAECET U TPU XUIISAH JieBa.

AxkumoHepuTe ¢ Haa 5% ydacTre B KaruTaja Ha APY>KECTBOTO ca CIeTHUTE:

31.12.2011r.
AKUHOHEp
Bpoii akuuu CroiiHocT InaTtenn % s
Muxann ["'eopromanasakoc 238 226 462 238 226 4672 238 226 462 43.50668
MakKan EAJ] 64 322 971 64 322 971 64 322 971 11.74714
Mak Kbn JIumuten 64 321 171 64 321 171 64 321 171 11.74681
Posin ®@bup bbarapus ALl 44 000 00d 44 000 000 44 000 000 8.035605
Ob1o: 410 870 604 410 870 604 410 870604 | 75.03622

Jlpy>kecTBOTO ympaBiisiBa KamuTaja CH Taka, ue Ja OCUrypH (YHKIMOHHMPAHETO CH KaTo
JecTBaIlO MpenarnpusiTHe, KaTo €JHOBPEMEHHO C TOBa C€ CTPEeMHM Ja MaKCHUMHU3Hpa
BB3Bpalla€MOCTTa 32 aKLIMOHEPHUTE, Upe3 ONTHMHU3ALIUA Ha ChOTHOLIEHUETO MEXAY ABIT U
Kanurai (Bb3BpallaeMOoCTTa Ha MHBecTHpaHus kamnutai). Llenta Ha PpkoBoacTBOTO € Aa
MoJAbpKa JOBEPUETO HAa HMHBECTUTOPUTE, KPEAUTOPUTE M TMa3apa M JAa TrapaHTHpa
ObaeloTo pa3BuTHe Ha J{py>KecTBOTO.

PbkoBoacTBOoTO Ha JlpyskecTBOoTO HaOmiogaBa KamurajloBaTa CTpyKTypa Ha 0Oaszara Ha
CHOTHOLIEHHETO HETEeH JBJT KbM KOPUTHpaH cOOCTBEeH KamuTan. HeTHMAT abar BrIIIOYBa
KaKTO IBJATOCPOYHHUTE M KPaTKOCPOUHHTE JIMXBEHH 3a€MH OT HECBbp3aHHW JIMLA, Taka U
IBJITOCPOYHUTE M KPATKOCPOUHHUTE 3aAb/DKEHHs, HaMaleHW C MapUuHUTE CpelCTBa.
OCHOBHUAT KanuTajd, pe3epBUTe, HaTpynaHata medanba, KakTo W TOJyYeHHWTe 3aeMu
(hopmupar kopurupaHusi coOCTBeH Kanuran Ha J[pyskecTBoTO.

PbkoBoncTBoTo Ha JIpy)kecTBOTO ompenens pa3Mepa Ha HEOOXOAMMHMS —KaruTal
NPONOPLMOHATHO HA HUBOTO HA PHCK, C KOWTO ce XapaKTepu3upar OTACTHUTE JeHHOCTH.
[MopabprkaHeTo ¥ KOPUTMPAHETO Ha KAalUTaloBaTa CTPYKTYpa ce W3BbpILBA B TSACHA BPb3Ka
C MPOMEHUTE B MKOHOMHYECKHUTE YCJIOBHS, KAKTO W B 3aBMCUMOCT OT HHUBOTO Ha PHCK,
MPUCHIIO HAa CHOTBETHUTE AaKTUBH (MPOEKTH), B KOMTO ce WHBecTHpa. OCHOBHHUTE
MHCTPYMEHTH, KOMTO C€ HW3MOJ3BaT 3a YMpaBIeHHWE Ha KamuTajloBaTra CTPYyKTypa ca:
JMBUJICHTHA TOJIMTHKA; eMUTHUpPaHe WM 00paTHO M3KYIyBaHe HA eMUTHPAHU KalMTaJIOBH
W IBJITOBM MHCTPYMEHTH; MpoJax0a Ha aKkTHBM, C LeJ HamajsBaHe Ha HHMBOTO Ha
3aTBXKHSIOCT; perHAHCHpaHe Ha IIbJra, 4pe3 W3JaBaHe Ha MHCTPYMEHTH C TMO-JBJIBr
MaTypuTeT U ap. Bcuuku perieHus 3a IpOMEHH B Ta3M HacoKa ce B3eMaT MpH OTYUTaHe Ha
OajaHca MeXAy LleHaTa M pPHCKOBETe, NPUCHINM HA pa3IMYHUTE W3TOYHHMLM Ha
(uHaHCcUpaHe.
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(M) 3agbiKeHHs] H TPOBH3HH

Knacuduumpane Ha 3aqbmKkeHusTa;

Kato kpenutd W 3aJb/DKEHHs BB3HUKHAIM [bPBOHAYAJIHO B MPEANPHUITHETO Ce
KJIacu(pUUMpaT 3ab/DKCHUS] Bb3HUKHAIM OT JUPEKTHO MPEIOCTaBsSHE Ha CTOKH, YCIYTH,
napy WM MapUYHA eKBUBAJIEHTH OT KPEIUTOPH.

[TbpBOHAYATIHO TE3M 3aIBJDKEHUS W KPEIUTH Ce OLICHSBAT 10 ce0ecTOHHOCT.

Crneq mbpBOHAYAIHOTO TIPM3HABaHE KpPEAWTHTE M 3aJbJDKCHUATAa KbM KIMEHTH U
JOCTaBYMLH, KOUTO ca Oe3 (PUKCHpaH Mafexk ce OTYUTAT MO ceOecCTOHHOCT.

Kpenurure u B3emMaHWsTa OT KJIMEHTH M JOCTAaBUHMIM, KOMTO ca ¢ (UKCHUpaH Majaex ce
OTYUTAT [0 aMOpTHU3UpaHaTa WM CTOWHOCT. EQEKTUBHHMAT JMXBEH TMpPOLEHT e
OPHUTMHATHUAT MPOLIEHT ONpeesIeH ¢ J0roBopa.

3agbKeHUs] KbM TEpPCOHAI M OCHUTYPHUTENIHM OpraHWLAlMK ce Kiacupuuupar Karo
3aBJDKEHUs Ha TPENPHUATHETO TI0 TIOBOJ Ha MUHAJ TPyl TIOJIOKEH OT HAaeTHs MepcoHal u
CHOTBETHUTE OCUTYPHUTEITHH BHOCKH, KOMTO C€ M3UCKBAT OT 3aKOHOAATeICTBOTO. ChIrilacHO
n3uckBanuaTa Ha MCC ce BKIIIOYBAT M HAYMCIIEHUTE KPATKOCPOYHHM TOXO/M Ha MepcoHasa
C MPOM3XO/ HEeTOI3BaHU OTITYCKM Ha MepcoHala M HauKMclIeHUTe Ha 6asza Ha JelicTBainuTe
CTaBKU 3a OCUTYpsIBaHE, OCUTYPHUTEITHH BHOCKH BBPXY Te3W NOXOAHM. Jpy:KecTBOTO HsAMa
npueTa MoJMTUKA 2 HAYMUCIISBA JIBJITOCPOYHHM TOXO/IM Ha MepcoHala.

[TpoBu3uM ce HauMCIsABAT MO Hal-moOpara MPUOIM3HUTENTHA OLIEHKAa Ha PBKOBOJCTBOTO Ha
NPEANpPUATHETO MO TMOBOJ HAa KOHCTPYKTUBHM M TpPaBHHU 3aJbJDKEHHS Bb3HUKHAIM B
pe3yaTaT Ha MUHAITU ChOUTHS.

KaTo kpaTtkocpouHH ce KiIacu(puIupar 3aIbKeHHs] KOUTO ca:

- 6e3 ukcupan nangex

- ¢ ¢uKcHpaH TajeX M OCTaThbUeH CPOK [0 Majaeka /0 €AHa TOJWHA OT Jarata Ha
(hMHAHCOBHS OTYET.

KaTto mparocpounn ce wiacMGUIMpaT 3aabDKEHHS KOWUTO ca ¢ (UKCHUpaH MNajgexk M
OCTaThUCH CPOK JIO MaJieKa Ha/l €lHa TOJMHA OT JaTaTa Ha MaJiexa.

[TonyueHnTe 3aeMH MbPBOHAYAIHO C€ OTpa3siBaT MO CTOWHOCT Ha Bh3HMKBaHe, HAMaJleHa
CbC CHOTBETHHUTE pa3XxoAM Mo caenkara. Cien MbpBOHAYAIHO OTpa3siBaHe, MONYyYSHUTE
3aeMHM ca TMpPeICTaBeHW [0 aMOpPTHU3MpaHa CTOHHOCT, KAaTo BCSAKA pa3jiuka MEexIy
CTOMHOCTTa Ha BBb3HMKBaHE W TOCJeBallaTa OLeHKa Ce OTpa3sBaT B OTYeTa 3a NPUXOAU U
pa3xo/u mpe3 neprosia Ha Bb3HUKBaHe Ha 3aeMa Ha 0a3a e()eKTHBHMS JIMXBEH MPOLICHT.

Kem 31.12.2011r. nepcoHanbT Ha JpY>KECTBOTO € 1 ciyxuTen, a cpeIHOUYHMCICHHUS
nepcoHai npe3 roguHara e 1 . J[py>kecTBOTO MOJI3Ba YCIYrH MO FPaKJaHCKH JOrOBOPHU.

Kbm 31.12.2011. TproBekute U npyru 3agbiokenus Ha EHEPT'OHU AJ] ca B pa3mep Ha
252X. 11B., KOUTO ca pasnpeaeseHn KakTo clie/iBa:

w1 1B.)
3agb/okenns Texkymn HeTtexymn Oo6mo

3aabiKeHUs KbM JOCTABYMLIU 83 - 83
3aabiKeHUs] KbM MepcoHana - - -
OcUrypUTETHU 3a0bJIKEHUS 1 - 1
JlaHbYHM 3aIBIOKCHUS 1 - 1
Pauertu no nuxeu 167 - 167
Oo6mo: 252 - 252
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() Mpuxoan

JpyKecTBOTO OTUMTA TEKYILIO MPUXOJUTE OT obUvaiiHaTa AeHHOCT MO BUAOBE AEHHOCTH.
IIpu3HaBaHeTO Ha MPUXOAMTE C€ M3BBPIUBA MPH CIa3BaHE Ha MpUeTaTa CUYETOBOAHA
MOJIMTHKA 32 CJIeIHUTE BUIOBE NMPUXO/H:

[Tpuxoam oT nponaxx6a Ha CTOKH , W APYTH aKTHUBHM — MPH NPEXBBPIsIHE COOCTBEHOCTTa U
MpeaBaHe Ha CbOTBETHUTE aKTHBU Ha KyIyBauuTe.

[Ipy u3BbpIIBAHE HA KPATKOCPOUYHM YCIIYTH C€ MPHU3HABA B OTHETA 3a MPUXOAU U Pa3Xolu
MPONOPLMOHAIIHO Ha CTeMeHTa Ha M3BBPLIBAHE Ha yciayrata KbM JaraTa Ha OanaHca.
CreneHra Ha U3BbPLIBAHE CE ONMpeaesis Bb3 OCHOBA Ha MPOyUYBaHe 3a U3BbpLIEHaTa padora.
KoraTto chuiecTByBaT 3HAUMTENIHM HESICHOTM OTHOCHO MMOJIyYaBaHETO Ha MPUXOJa, HE ce
MpU3HABA MPUXO].

[Ipuxoaure ce OTUMTAT Ha MPUHLMIA HAa CBIOCTABUMOCT B MOMEHTa Ha TAXHOTO
BB3HUKBAHE 1O pa3Mepa Ha BEPOSTHUTE MKOHOMMYECKM W3rOAM 3a APY>KECTBOTO U aKO
Mmorar jga ObJaT HaaekaHO u3MepeHu. OLEHSBAT ce MO CrpaBe]jMBaTa CTOHHOCT Ha
MOJTyYeHOTO WJIU MOJUIEKALLO HA MOJTyYaBaHe.

Kem 31.12.2011r. EHEPITOHU AJ] HsaMma peanuM3upaHd MpUXOAM OT OmNepaTHBHA
neiiHocT. DUHAHCOBHTE MPUXOAM ca B pa3Mep Ha 24 X. JB., KOMTO NpEICTaBiIsBAT
MOJIOXKUTEITHHU Pa3/IMKK OT MPOMsIHA HA BAlyTHU KypcoBe — 1X. JiB. U 23 X. JIB. JIMXBU MO
NPEeIOCTaBeHH 3a6MH.

(o) Paszxoan

JpyxKecTBOTO OTUMTA TEKYIIO Pa3XOJUTe 3a AEMHOCTTa O UKOHOMUYECKHU EJIeMEHTH.

KoM pa3zxoaure 3a JeiiHOCTTa ce OTHAcCAT U (DMHAHCOBHM Pa3Xo/v, KOMTO JPY>KECTBOTO
OTUMTA U Ca CBBbP3aHu ¢ OOUYaiiHaTa IeHHOCT.

Pazxonute ce oTuuTar Ha MNpUHUMIA HAa TeKyllo HauyuciasBaHe. OlieHABaT ce Mo
CIipaBeJIMBaTa CTOWHOCT Ha IJIATEHOTO WIJIA NIPEJCTOSIIO 3a TUIAIIaHe.

Kem 31.12.2011r. EHEPITOHHM AJ] uma pa3xonu 3a oOuuaiiHaTa eWHOCT B pa3Mmep Ha
419 xun. nesa. DUHAHCOBUTE Pa3XOJM ca B pazMep Ha 175X. JIB. ¥ BKIIOYBAT Pa3Xoiu OT

JIMXBH MO TIOJTy4eHH 3aeMH — 167X. JIB., OTpULIATEIHN PA3JIMKA OT MPOMSIHA Ha BayTHU
KypcoBe — 3X. JIB. U S X. JIB. ApYr¥ (PUHAHCOBH Pa3XO/H.

(m) CBBp3ann una

Koem 31.12.2011r. Enepronu AJl uMa ciieJHUTE B3eMaHWs U 3aJIbJDKCHUS ChC CBBP3aHU

B IER
k1. 1iB.)
Texymmn Hetexymn Oo6mo

CBbp3aHo JiMIe | B3eMaHHSA B3eMAaHHUsl B3eMAaHHUsI
Enextpon - 472 - 472
bovarapus AJ]
Onnayep -
bouarapus Al 111 111
Muxaun
I'eopronamanaxoc 1 - 1
O6mo: 584 - 584
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x{1. J1B.)

Texymn Hetexymn Oo6mo
Cpbp3aHo Jule | 3agb/UKeHAs | 3aXbJUKEHHS | 3abJLKEHUS
Muxaun
I'eopronamanaxoc - 2241 2241
Hoanuc
Jarpenzakuc - 1017 1017
Yepnn Tpedaunr
OnopTIOHUTH
dhonn - 293 293
Emanyen Jlxanoc - 59 59
O6mo: - 3610 3610

(p) Aanbuno ob6aarane:

JlaHbKBT BBPXY Mevandarta 3a roJMHaTa BKJIIOYBA TEKYIl M OTCPOYeH JAHBK. TeKylusT
JaHbK BKJIIOUBA CyMara Ha JaHbKa, KOSTO Clie[Ba Ja ce IU1aTH BbpXy oOiaraema rnevanba
3a Mepuoja Bb3 OCHOBA Ha e()eKTHBHATA JaHbYHA CTABKA WJIM IeHCTBalla TaKkaBa B JIeHs Ha
W3rOTBsIHE Ha OallaHca U BCUYKH KOPEKLMH BBPXY ABJKMMUS TaHbK 32 MUHAIH TOJMHMU.

OTCcpoUeHHUAT JaHbK ce M3UMCIsIBA Ype3 MpujlaraHe Ha MeToJa Ha GallaHCOBUTE aKTHBH U
MacuBU BbPXY BCHYKM BPEMEBM pa3iuKu MexAy OanaHcoBaTa CTOMHOCT CBINIAaCHO
CYETOBOJIHUTE OTYETH M CTOWHOCTUTE, M3UMCIIEHH 3a JaHBYHHU LIEJTH.

OTCpoYeHHUAT JaHBK ce M3YMCIsABa Ha 0a3aTa Ha JAaHBPYHHUTE CTABKH, KOMTO Ce OYaKBaT Ja
Obaar melicTBalM, KOraTo aKTUBBT Ce peallu3vupa WilH 3aIbIDKEHHUETO ce norac. EdekTsT
BBPXY OTCPOUYEHHUS NaHBK OT MPOMSIHA Ha JaHBYHWATE CTaBKH ce€ OTYMTA B OTUeTa 3a
NpUXOAUM U pa3XxoId, C H3KJIIOUEHUWE Ha CclydyauTe, KOrato ce OTHacsi [0 CYMH,
MpeJIBApUTETHO HAYMCJIeHN WM OTYETSHU JUPEKTHO B COOCTBEHMSI KAlUTal.

OTcpoueH AaHbUEH aKTUB C€ MpU3HaBa caMO JO pa3Mepa, 10 KOUTO € BEeposSTHO
MoJTyyaBaHeTo Ha OBbAeIy NaHBYHU TedaOu, Cpelly KOMTO MOXKE /1a C€ OIMOI30TBOPST
HEW3MOJI3BAHMTE IAHBYHM 3aryOu WM JJaHbueH KpeauT. OTcpodeHnTe JaHbUYHU aKTHBU Ce
HaMaJsiBaT B ChOTBETCTBHE C HAMAJICHMETO Ha BEPOSATHOCTTA 3a pealin3vpaHe Ha JaHbUYHU
MOJI3U.

(C) C‘leTOBOJlHl/l npeanoJIoKCHUud U l'lpl/lﬁ.]'llrl3l/lTeJ'lHl/l CY€TOBO/IHH NMPEUECHKH

[Tpunoxenuero Ha MexIyHapOOHUTE CUETOBOJHM CTaHIApPTH U3UCKBA OT PHKOBOACTBOTO
Jla TIPUJIOKH HAKOW CUETOBOIHHM IMPEITOJIOKEHUS U MPUOIM3UTEITHN CUSTOBOHU NIPELIEHKU
MPU U3TOTBSIHE HA TOJUINHKS (DUHAHCOB OTYET W TP OMNpezeiiHe Ha CTOMHOCTTA Ha HAKOU
OT aKTHBWTE, MMACHUBUTE, MPUXOINUTE W pa3xoAuTe. BCHUKM Te ca W3BBPIIEHW Ha OCHOBaTa
Ha Hali-moOpaTa TIpelleHKa, KOSATO € HamnpaBeHa OT pPBKOBOJACTBOTO KbM JaTaTa Ha
W3rOTBSIHETO Ha (UHAHCOBUA oTyeT. JlelWCTBUTENIHUTE pe3yiaTaTh OuxXa MOIJIM Ja ce
paznuuaBaT OT MpeACTaBIHUTE (PUHAHCOBU OTYETH.
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(T) OTYeT 32 NApUYHHS NOTOK

[Ipuera nonuTHKa 3a OTYMTAHE Y NIPEJCTABSIHE HA MTAPHUYHUTE MOTOLH 110 MPEKHUs METOJ.
[Mapy4HuTE MOTOLM ce KIacU(UIMPAT KATO MAPUYHU TOTOLH OT:

* OmnepaTuBHa AeiiHOCT

e  HBecTHIIMOHHA IEHHOCT

e  @uHaHCOBa JEHWHOCT

B Oryera 3a napuyHKUTE MOTOLM HSIMA COOPHU CTATUH.

(y) OT4eT 32 NpoMeHHTE B COOCTBEHHS KANHTAJ
[Ipueta e cueToBOgHA MOJUTHKA J1a CE€ U3rOTBsI OTUETa Upe3 BKIIOYBAaHE Ha:
Herna neuan6a u 3ary6a 3a neprioaa
Cannoro Ha HepasnpeeseHarTa neyanda KakTo U JBM)KEHUTA 3a Mepuoa
Benuku cratn Ha MpPUXOAM WM Pa3Xolu, mevanda wiM 3aryba, KOUTO B pe3yiTaT Ha
nerictBamute MCC ce mpU3HaBaT AUPEKTHO B COOCTBEHUSI KaruTall.
KyMynatuBeH e(eKkT OT MPOMEHUTE B CHETOBOHA MOJIUTHKA U (pyHIAMEHTATHH TPEIKU B
cbroTBetcTBHE ¢ MCC 8.
IIpexBbpiisiHe U pasnpeneneHne Ha KamuTan Mex Iy COOCTBEHULIUTE.
Hactenunure npomeHu B pe3ylTaT Ha BCHYKM M3MEHEHME IO BCHUKH €JIEMEHTHM Ha
COOCTBEHHS KamnuTall.

¢) doxox Ha akuust

OCHOBHUAT JOXOA Ha aKius ce W3YucisBa Ha 0a3a Ha HeTHata mnedanba/(3aryba) 3a
nepyojia, Mojsexkalla Ha pasnpe/eliecHHe MexXy NMpUTekKaTeJInTe Ha OOMKHOBEHU aKIIMU U
cpeqHonpeTeryieH|s Opoi Ha AbpKaHUTe OOMKHOBEHU aKIMU MPe3 OTYETHHS TIEPHOI.
CpeaHornpeTerfieHUsT Opoi akIuK MpecTaBsBa OPosT Ha IbPKaHUTE OOMKHOBEHU aKIIUU
B HAYaJIOTO Ha MepUo/a, KOPUrhpaH ¢ Oposi Ha 0OpaTHO M3KYNEeHUTe OOMKHOBEHH aKLUK U
Ha HOBOW3JIaJICHUTE TaKWBa Tpe3 MepHoa, YMHOXKEH 1o cpeiHo-BpeMeBus ¢akrop. To3u
¢dakTop m3passBa Opos Ha JHUTE, MPe3 KOUTO KOHKPETHUTE aKUMK ca OWIN JIbpiKaHH,
cnpsiMo oOmius 6poit Ha AHMTE Mpe3 nepuoaa. Jloxon Ha akuus ¢ HamajieHa CTOHHOCT He ce
W3YKCIISIBA, Thil KATO HAMA U3/1a/ICHU MOTEHIMATHU OOMKHOBEHH aKIUH.

x) Koncosmpanus
Koem 31.12.2011r. apyskecTBOTO ChCTaBs KOHCOMMAMPaH (DHHAHCOB OTYET, CBHIJIACHO
u1.37a, ann.2 ot 3aKoHa 3a CYETOBOJICTBOTO.
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3.

I[OHT)JIHI/ITCJ]Ha l/lH(l)OpMa[[l/lH KBbM CTATHHUTE HA (I)HHaHCOBHH oTyeT

CIIPABKA 3A OIIOBECTABAHE HA CHETOBO/IHATA TTOJIMTUKA HA

EHEPTOHU AT xpm 31.12.201 .

(xmJ1. J1eBa)
31.12.2011
3.1. Ilapnunu cpeacTsa
KacoBu HanmmuHOCTH 61
baHKOBM HAJIMYHOCTH 1
O6mo: 62
3.2 Hetekymu nacuBu
3abJkeHUs] KbM CBBP3aHHM JIMLA 3610
O6mo: 3610
3.3 Tekyuiu nacuBu
3aabKeHUs KbM JOCTABYMLIM U KJIMEHTH 83
3agbmKeHust KbM CBbP3aHU JIHMLA -
Jpyru nacusu 169
Oo6mo: 252
3.4 Ilpuxoau ot AeiiHOCTTA
[Tpuxoau ot ycayru -
Jpyru ¢uHaHcKMBY npuxoau 24
O6mo: 24
3.5 Pa3xoau ot aeiinocrra
Pazxonu 3a Mmatepuanu 11
Pasxosu 3a BBHIIIHU YCITyTH 352
Pasxoau 3a nepconana 33
Pa3xonu 3a amopTH3anums 5
Jpyru onepaTtvBHU pa3xoau 18
Jlpyru ¢uHaHcoBH pa3xonu 175
O6mo: 594
3.6 ®uHaHCOB pe3yJaTaT
Hemnokpwura 3ary6a OT MUHAJIM FOJIMHA (428)
Tekyuia 3aryba (570)
O6mo: (998)
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4. OcHoBeH J0X0[ HA AKUHS
JoxombT (3arybaTta) Ha aKius ce HM34YMCIiBa Ha 0a3a Ha HerTHata medanba (3ary6a) 2a

pasnpe/ie/ieHHe M CPeHO MpeTerfieHds OGpoli Ha OOMKHOBEHHTE aKIMH B OOpBINEHHE Ipe3
OTYETHHA NEPHOJ,

Hara : 27.01.2012 r.

CrcTaBHTET:
30g Masomoera

W3menHUTENEH IHPEKTOP:
Muxaun ['eopromanamaxkoc
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