
MOTI{BI,TPAH trOKJIAI

OT I/IIPABI4TETHI4q CbBET HA ..EbJI|APCKA
XOJNI,IHTOBA KOMIIAHILf,'' AT. fP. COOI{fl

oTHOCHO: yCnOBn I 14 IIEJIECbOEPA3HOCT HA
AJI. I OT 3AKOHA 3A IIYBJII,IqHOTO TIPENJIA|AHE
(3trnqK).

cAEnKA fIO rIJI 114,
HA UEHHT4 KHr4)nA

Hacrorulurr IoKnaA e H3forBeH H

KoN,rnaHnr" AA, rp. Corfur, Ha 3aceAaHne.
Ha qr. I l4a. a,r. I or 3flflllK .

Clr,qacHo'lr. ll4a, at. I or 3flfll-{K, uacrorulHqr AoKnaA ua VnpannrerHyr cbBer Ha
lpyxecrBoro e Llacr or MarepHaJlure no AHeBHH9 peA Ha O6utoro ct6paHue Ha aKUHoHepHre cBHKaHo
:a 21.06.2013r.

I {e,rra Ha loKnaAa e Aa 3ano3Hae aKqHoHepHTe cbc cbuecrBeH,Te ycnoBr4r H
qe"necro6pa3Hocrra Ha rpeAnoxeHara m o4o6peHHe cAerKa no qJr. ll4, an. l, r. 1.6."6" or 3flfll,lK
Nlex.q)'-.Elrrapcrca xoJIAHHfoBa Koll,lnaHHfl"A! u ."flaprc Xore,r MocKBa" A{ orHocHo npngo6r.reaHe Ha
aKrHB - I 999 995 6p' troHMeHHH aKut4r4 c npaBo Ha rnac or KanuraJla Ha ..El,rrapcKa HMnpecapcKo -
peKilaNlHa areHqHfl" A.{, co6creeHocr ua ..flapx Xore,r MocKea" A[. no4 $opuara Ha qacrr4qHa
3al\'ltHa Ha Jbxl- or crpaHa Ha ..llaprc Xore,r Mocxea" A.{ rcllr ..Er,rrapcrca xonguHroBa KoMnaHHq"
AA. c orre.q B3eMaHe Ha nHsopvupaHo peueHue or o6uloro cr,6paHue Ha aKunoHepilre H oBJ'racrrBaHe
Ha VnpaeureJHnt cbBer ua ..EurrapcKa xoJrAHHfoBa KoNrtlaHur''A! na H3Br,pur n ra3v crenKa c
)'qacrHero Ha 3aHHrepecoBaHH nr4ua no cMHcbra Ha qr.ll4, a:t.6 3flfluK.

!,oxra,1lr e n3rorBeH Ha ocHoBaHHe pa3noper6ata Ha qr. ll4a, an. I or 3flflUK u e crc
cbrt,pxaHHe cbrJlacHo H3HcKBaHHflra Ha qn.46 or Hapeg6a Ns 2 or 17.09.2003 Ha Kor,1qcnq :a
rpltHaucoe Ha.l3op 3a npocneKTHTe npH ny6,ruuHo flpeAnafaHe u AorrycKaHe Ao rr,pr-oBgr Ha per),ngpaH
fIA3AP HA UCHHH KHH)KA H 3A PA3KPI4BAHCTO HA HH$OPNAAIIHfl OT NY6INUHNTC APV}KCCTBA H IIPYI-HTC
C\IHTCHTH HA UEHHU KHHXA. A HMCHHO:

l. onHcaHHe Ha npeAnojKeHaTa cAeIKa,
ce r.r3Br,pruBa ctreJtKaTa H IpyfHTe cl,uIecTBeHIl
H rXa He e no.lBe)r(Aaula:

2. uMero. cborBerHo Har4MeHoBaHHero Ha crpaHara no crelKara; 3a crelKH cbc
3at.tHTepec\,BaHll JIUUa - [.IMeHaTa. cboTBerHO HaHMeHOBaHVflTA Ha IHqaTa, KOHTO Ca 3aHHTepecyBaHH
JHtla no q:r. ll4, a,r.6 3fIfllJK, npuvuHl.tre, nopaAn KoHTo re ca 3aHHTepecoBaHH JrHua. H ecrecrBoro
Ha HHTepeca HM K'r,t\.{ C.lenKaTa;

3. orHocso clenKH ct,c 3aHHrepecoBaHr4 nHua - na3apHara oueHKa Ha ctre:rKara r1o qn. ll4a, ast.
-S 3fIfIIIK:

4. onucastle Ha HKoHoMHqecKara li3roAa :a ny6,ruuHoro Apy)KecrBo or npeAnoxeHara cAenKa.

npuer or VnpaellreJrHHfl cr,Ber Ha ..BtrrapcKa xon.rlnHroBa
rpoBeAeHo Ha 13.05.2013r., npu cra3BaHe Ha pa3nope46nre

BKJ'ilor.tHTengo geiintzg npeAMer, ctofiuocr, B rIHr nor3a
er'reMeHTH, Heo6xoAnv14,3a Ia e nbnHa nnsopnlaqurra



I. OTII{CAHIIE HA CAEIKATA

flpe4rraraceo6ulorocl6paHraeHaaKuHoHephTeHa..BurapcKaxonAHHtoBa
KON,tnaHuf A/J aa oBJlacTH vnpaenre:rHhfl cbBeT 3a cKJ'ltotlBaHeTo I{a cAeIKa MexA'v

..Lit,rrapcra xoJrAt4HfoBa KoMnaHHt" A[ ra ..flapx Xore,l Mocxea" AA :a nptl4o6ueaHe Ha

aKTI,lB-4ggggg56p.nortMeHHuaKIII4HcnpaBoHa|IacoTKanuTaJIaHa..Er'':rrapcKa
HNrnpecapcKo - peKnaMHa afeHunq"' AA, co6crseuocr ua "flapn Xorel MocKea" A[ Ha

crofiHocr 5 049 995 nB.. cpeuy qacrnqHo notacflBaHe Ha 3aAblxeHne Ha "flaprc Xor"e:r

Mocxea., A,[ xtru ,.Br,lrapcxa xoJ'lAl4HfOBa KOMnasHfl" A,[' 3a4s.IrxeHHeTo e Bb3HHKHano Ha

6a:a noAnucaH Ha 15.09.2004r. AofoBOp 3a UHBecTI4UnoHeH 3aeM' BIIOC"IeACTBHe aHeKcHpaH'

flpelocraeeHl4fT3aeMHa..flaprcXorertMocxea''A[eepa3Mep:g'a529lxH,'l-,.lB.cIHxBeH
npoueHr Kr,M AaTaTa Ha npeAocTaBflHe Ha 3aeMa or 9,3 %o' cportr 3a nofacflBaHe Ha 3aeN{a e

20 16r.. a JrnxBeHHr npolleHr e B pa3Mep ua 6 o/o Ha roAHlIlHa 6aza Ao naAe)Ka nty' Kr'v

30.04.2013r. e:eNaaHero Ha ..Burapcra XoIAHHroea KounaHnfl" AA e KaKro cileABa:

HeH3Ar,JrxeHa fnaBHhua no 3aeMa B pa3Mep sa 5291 014'00 JIeBa h At'Jl)KhNla JII4xBa K'bN',l

30.04.2013r. n pa:r'rep sa 1 718 458'03 resa'

CrpaHure no cAenKara ule 6r"Aar B3anMHo Bb3Me3AeHI4'

Ha cBoeTO 3aAbn)KeHHe BctKa cTpaHa nonyqaBa HacpellHa

crofi gocrgo eKB14 BaJIeHTHa'

ruii rcaro cpeuy H3n'L'JIHeHue

flpecrauHfl, Kotro cqHTa 3a

1. NPEAMET HA CAEJTKATA

flpu4o6raeaHe Ha 4 gqg 995 6p' rlouMeHHlr u*u'1-t.1p""": ::::3: i^:"::LTXT:
.ror"o"tn'i;;:;;.o.raBrrBaut' qggqw or Kannra'ta Ha "Et"rrapcKa llN,rpecapcKo -

A rr ^^6nropun.T r-r2 llanx Xorer MocKga" A[, cpeuy qacrHtlHo
p"*nu*"u aregqlrs'i A,{, co6crneHocr _na..flapr 

Xorel MocKea" AA' cpsu} YdLrvrlnv

trvcsue H2 flanx Xorer MocKBa" A,[ r<tu "Et'"lrapcna xoJlIlHHfoBa
no[acffBaHe Ha 3aAbnxeHHe Ha "flapx Xorel Mocrea"

KoMIIaHHfl'' AA, e pa3Ntep sa 5 049 995 .lts'

2. CTOfrHOCT HA CAEJIKATA

Cr.,r,racgo pa:nopel6nTe Ha qJI.l14a, arr'5 or 3tIfII'lK u u1.46. a,r.l, r.3 or Hape;r6a

Ns 2 Ha KOH,.l.nn"r. no r{Jr.114. a,r.l, r.1 3flfl[K, e nonro yqacrBar 3auHrepecyBaHH

,rhr-laMorarAa6tAarH3Bt'puBaHhcaMonona3apHaueHa'onpelereHacbtracHooueHKaHa
He3aBHu4M eKcnepl' pa3noJlatau c seo6xoAt'tMara KBarHtpr'rrauur u onur'

Ila:apHaracrofigocrtla4ggggg56ponaKqHI4cHoMHHaJIgacrofigocrlIeB.
npeAcraBxaeaun 99.9970 or xanuruua Ha ..Eurapcxa HM[pecapcKo - peKnaN'lHa afeHqufl"

Af. co6craeHocr Ha..Ilaprc Xorer MocKsa" A[ e r pa3Mep sa 5 049 994'95 'rs'

llocoqeHara crofiuocr e onpeAeneHa or He3aBHcHMr4q eKcnepr t4Hx'l4KH' orHsH

creQauoe, BnucaH B-pef,Crbpu nu. ku*upara Ha He3aBucHMl4Te oueHure'r, e Et'rrap,n Ha

14.12.2009r. h npHrex(aBau ceprHsurcaru 3a oueHHreloKa npaBoCnoco6Hocr KaKro cneABa:

l\fe 500100265 - rr,pl-oBcKH npeArpHsTwfl vr B3eMaHnq' Ns 100100763 - ueAsltxHMt4 t'tMorH'

Ne 300100297 - N{a[II4HLi H ct'opr')KeHt'tt' Cluacuo lt3torBeHara oueHKa na3apHara

croilHocr Ha I aruuq or Ka[HTa'la Ha "Et':rrapcKa nMnpe,capcKo - peKnaN{Ha arenur'lq" An'

xr'lt 3 |.|2'2012r. e no,ryueHa, KaTo [a3apHaTa ueHa Ha co6creeH},Ig Ka[HTa,'I (uerHa na3apHa

ueHa Ha rfnpuara) . furoan"na Ha o6urHq 6pofi anuran, sopur,rpaulH ocHoBHI4ff KanHTa'q Ha

Ap)'xecrBoro h e paBHa Ha l'01 ile'/arcqhq'



CroilHocrra Ha aKTHBr4Te, cbfracHo rrocnerlHnr oAr4THpaH cqeroBojleH 6a:rauc Ha

..Et',rrapcrca xonAnHroBa KoMnaHHq'' A[ - xt'ru 31.12.2012r. e 32618 xn,r.JrB., a c'brJracHo
ilocneAHur h3rorBeH cqeroBoAeH 6a,qaHc - Kt,M 31.03.2013r. e 34 397 xrz,r.,re.

Croiluocrra Ha cAenKara. a HMeHHo 5 049 995 ,re., cl,craBnrBa 15.48 % or no-
HHCKara CrOliHOCr Ha aKTHBHTe Ha .,8t,'rfapcKa xonAHHfoBa KoMflaHr4r" A[. rcoaro e
ct,r-[acHo nocneAHHq oAI4THpaH cqeroBoAeH 6a,raHc Ha Apy]KecrBoro Kr,M 31.12.2012r.

Cyvara rpeBuuaBa 3HaqHrenHo flpara rlo qr.ll4. a,r.l, r. 1,6."6'' 3flnUK. nopagn
Koero e Heo6xorluMo H3pr4qHo oBJracrrBaHe Ha ynpaBnrerHHfl opraH or o6uoro cl6paHne ua
aKUHoHepHTe Ha ..El,rrapcKa xor'IAHHtoBa KoM[aHHfl" A.4 :a n3Bbpu]BaHe Ha cAenKara I]o
npH;1o6Heaue Ha aKTr.tBH, B KOqTO yqacrBar 3anHrepecoBaHH rHua.

3. J'IuIIA, B qI4gTO IIOjI3A CE II3BbPIIIBA CIEJIKATA

llpe4,roNeHara cAenKa e B HHTepec u or rroJr3a u 3a ABere crpaHu. r'uil rcaro ce
t43BbputBa npH IIeHa. o[peAeneHa or He3aBHcl4M oueHHTen H or.{Hra cbulHHcKara (na:apHa)
croilHocr Ha naKera or 4 999 995 6por aKTIHH c HoMHHaJTHa crofiuocr Lree.
I]peAcraBntsaqu 99.99o/o or rcanuraJra Ha ..Et',rrapcrca HM[pecapcKo - peKJraMHa areHur4fl"
A.{. co6creeHocr Ha..flapx Xorer l\4ocrcea" A[.

Or eAua crpaHa ..Btrrapcrca xoJrAl4HfoBa KoN,rnaHnr" AA ,ue pa3ur4pH nopr$efi,ra cu
B ct'orBercrBue c ocHoBHHt cH npeAMer ua 4efiHocr, Karo npn4o6usa BhcoKoJTHKBHAeH

aKruB - flaKer or aKquu B lbulepHo npeAnpnflT].re, c xoilro ce rroracrBa qacr or B3eNraHero
no 3ael\,ra (,ruxea B rbJreH pa3Mep H qacrHqHo rraeHuqa) Ha o6uta cyMa or 5 049 995 ,rs.,
paeuocrofiHa Ha [a3apHara oueHKa Ha SrauancoBufl aKrHB.

Or gpyra crpaHa, c aKra Ha qacrurrHo rroracrBaHe Ha 3anb,'rx(eHnero cra ..flaprc Xo're,r
Mocxea" AA ure HaMaJII4 creneHTa cH Ha 3aAJlb)r(Hrnocr Kr,M ..Br,,rrapcxa xon.quHroBa
xor,rnaHrlr" A[ u u1e npecrpyKrypvpav onrr4Mn3npa pa3xoAure cH.

B pe:y,rrar Ha cAeJIKara ure ce nocrurHe flperpyn]rpaHe Ha aKTHBHTe Me]K,qv .[Bere
.qpyi.KecrBa tto cr,orBerHnre ocHoBHa AefiHocrrz. Koero ue AoBeIe go no-eQexruBHoro HM

r43[OJ'r3BaHe B paMKHTe Ha rpynaTa.

Crpauure fro cre,rKara ule 6tAar B3anMHo Bb3Me3AeHH. rtfi raro cpeul,v H3nb,tHeHHe

Ha cBoero 3aIT,JrxeHHe BcffKa cTpaHa nonyqaBa HacpeulHa I]pecTauHR, KoflTo cr{HTa

cror.i uocrHo 3a eKBHBareHTHa.

4. AOilbJ'IHI{TEJIHI4 yCIOBI4q 3A I43BbPIIIBAHE HA CAEJIKATA

flpeq,raraHara cAenKa nonaAa H B xHnore3ara Ha q,r.ll4, an.3, r. 1,6."6'' 3nfl[K.
rr'fi raro B Her yqacrea Heny6luqHo ApyxecrBo, Koero e Abu1epHo Ha ny6,rn.rHo ApyxecrBo
n croiisocrra Ha clenKara e Ha o6ula crofisocr Ha.q ABe Ha cro or rro-HncKara crofiHocr ua
aKTHBHTe cbrracHo nocreAr{ht oAHTupaH Hn}z nocneAHnfl H3forBeH clleroBoAeg 6a,rauc ga

AbuepHoro ApyxecrBo.
Crofiuocrra Ha aKTHBr,tre, cbr-JracHo nocJleAHHt oAHTHpaH cr{eroBoAeH 6a,rauc ga

..l1apx Xore,r MocKBa" AA - rrn,t 31.12.2012r. e 24032 xnJ'r.JrB., a cbrJracHo nocreAHr..lrr
H3rorBeH clreroBoAeH 6a,raHc - Kr,M 31.03.2013r. e 24 105 xH,r.,re.

CrofiHocrra Ha cAenKara, a r.lMeHHo 5 049 995 ,re. cbcraB"rrrBa 21.01% or no-HucKara
croiisocr Ha aKThBHTe Ha ,.flapx Xore,r Mocrcea" A.{, ronro e cbrnacHo nocreAHuf
oltnrnpaH crreroBoAeH 6a,rasc Ha ApyxecrBoro KtM 31.12.2012r.



Brs spr,,:xa c ropHoro ra Heo6xoAr.rMocrra Aa 6tAar H3nbrHeHH H ycJtoBt4tra Ha

q,r.ll4a, a,'r.3 3nnUK. Cbeelbr Ha AnpeKropnre Ha ..flaprc Xore,r Mocxea" AA e

npeAcraBan Ha VnpaenrerrHufl cbBer opfaH Ha Ha .,Et,lrapcrca xo,'tAnHtoBa xovnaHltR'' A,4
HcKaHe 3a ogo6peune no qil. 114, ar. 3 3nnUK, KaKro n uHQopnaauur orHocHo
qe,recto6pa3Hocrra H cl,ulecrBeHHTe ycnoBuq Ha cAenKara, BK!'rtotturerHo crpaHH, npeAMer.

crofruocr. cpoK t4 yqacrHe Ha 3auHTepecoBaHH JrlHUa, KaKTo 14 cborBerHHTe cqeroBo,IHl,l

6alaHcu. ctoftHocrure or Kot4To ca H3rron3BaHH Br,B Bpt,3Ka c npeqeHKara 3a [peMHHaBaHero

Ha cborBerHMfl npar no Ltl. I 14, ar. 3 3nnUK.

vnpaeure,luur opfaH Ha ,.Bt,,trapcKa xonAl4HtoBa xovnaHHl" A,{ ute o,to6pa
ornpaBeHoro HcKaHe, cJleA Karo 6r,,Ae oe,racreH or O6qoro ct'6paHue Ha aKuLIoHepHre Ha

..Eurapcrca xo,.rAr,rHfoBa Kon,tnaHHfl" AA aa H3Bt,pIlH npeAJloxeHara cAenKa.

II. CTPAHI4 tIO CAENKATA I,I YqACTI{E HA 3AI4HTEPECYBAHI,I JIIIqA

l. CTPAHI,I fIO CAE,'IKATA

Kynyea.r: ..Eurapcra xo:lAuHroBa KoM[aHHq" A!,, cl'c ceAarnue u aApec Ha

yrpaBneHue r p. Co$ul, yn. .,Beruno TtpHoeo 'r J\b 28.er.4, EI4K: 121576032.
npe,qcTaBJ,-rrBaHo oT IIrapuH BacH,ree AraHacoe, B KaqecTBoTo My Ha 14:nr,'IHHre,'IeFI

llnper<rop Ha rpy)KecrBoro.

llpogaeau: ..flapn Xore,r Mocrcea" A!, crc ce.{anrjule fi aApec Ha yapaB,teHue - rp.

Co$nr y,r. He:a6paexa J\b 25, EI4K: 831157463, npeAcraBntBaHo or..Ayrycra-91" A.{ naro

[4:nr,,ruure,,IeH AHpeKTop, Aeficrna4o qpe3.{,ecuclaea Hnrco,rosa (Dhrleea.

2. YIIACTI,IE HA 3AI4HTEPECYBAHI4 JII'IUA B CAEJIKATA nO
CMIICbJA HA rLlI. 114, ar. 6 or 3IIIIUK

flo cuqcua Ha pa3nopeA6ara Ha eJr.l14. al.6 or 3fltIUK, 3afiHrepecyBaHLr nnua ca
tlJteHoBeTe Ha ynpaBHTeIHHTe H KOHTpOnHHTe OpraHH ua ny6,luVUOTO ApyXeCTBO. HeTOBHST

npoKy'pncr. KaKro H nHua. Konro nprKo HnH HenpflKo npurexaBar Hafi-ualrco 25 na cro or
rJtacoBere e o6qoro cr6paHne Ha Apy)KecrBoro HJIH ro KoHrponupar, Koraro re HrH

cBbp3aHH c rflx .rHua:

I . ca crpaHa, HeHH npeAcraBnTeJr H,.rH rrocpeAHt{K no cAerKara, HJIH B TflxHa no]I3a ce

14 3 Bbprx Bar cAen KHTe tl,'IH Aefr cre vflTa, v ltt4

2. npure)KaBar npqKo ulnnn HerlpqKo nose 25 Ha cro or rJlacoBere s o6uoro ct6paHle
HnH KOHTponupaT OpHAHLIeCKO nHUe. KOeTO e CTpaHa, HeHH [peAcTaBI4Ten HJr-lH

nocpe.qHHK nO CAe,'tKaTA VnA B qHqTO noJl3a ce L{3B}'p[tBaT cAe,'lKhTe uIn ,leilcret4gra;

3. ca qreHoBe Ha ynpaBHTer{w t4ilL,t KoHrponHH opraHu, npeAcraBt'lreJlH Ha rcphAHqecKH

rl{Ua, qreHoBe Ha raKHBa opmHH r4nh ilpoKypvcrv Ha rcpHAHqecKo JIHUe no r. I n 2.

Bre ept:rca c ropHoro, 3afiHTepecyBaHH no

- ..B's:rrapcrca xonAuHfoBa KoMrtaHHt"

3at4HrepecyBaHo JqHUe. rr.,fi xaro npurexaea 54.17

..Ilapx Xore,r Mocrcea" A.{:

npeAnaraHaTa cAenKa ca cneAHllTe nHua:

AA Karo crpaHa no cAeJIKara e
o/o or r,.lacoBere B O6uloro cl6paHHe ua



- I--H IIHpHH AraHacoe e 3ailHTepecyBaHo nHue B KaqecrBoro My Ha 14:nr,,,rHl,tre,,]eH
,qnpe Krop Ha ..Eu rapc Ka xonAnHfoBa KoM rarr rzr'. A[;

Bcnqxu 3aHHTepecoBaHh ,'lHua no cMHCl,Jra Ha Lrn. ll4, an.6 3I]flUK, He3aBHCHNtO!an[ Ca CnOMeHaTH H3pnqHO B HaCTOqUIHg ,qOKJ'laA, HO t43ttb,rtHtBaT )/C,rtoBHrTa HallocoqeHara pa:nopeg6a HtMar npaBo Aa rr'IacyBar nph B3eMaHe Ha peueHqe :a o4o6peHse
Ha npelno)xeHaTa cllerrKa.

III' TIA3APHA OIIEHKA HA CAEIKATA IIo rIJI.lr4A, An.s 3IIIIIK
cr,r,racHo pa:nope46rzre Ha qr.ll4a, a,r.5 or 3flfl(K vru:t.46, al. l, r.3 or Hapeg6aJ\b 2 Ha KoH cae,rr,re rro qr.il4, a,r.l, r. I 3nnlJK, B Kor,ro yqacrBar 3auHrepecyBaH'nHua Mol-ar .qa 6blar I43BbpIUBaHH caMo tto na3apHa ouer]Ka. Ouesrara B cnyqaure noq-n.ll'1. aLt.l, t. l. 6."6" ce ri3BT,prrrBa or onpeAeJleHg or vnpaBurelrrHurr opraH He3aBnq4M14eKcnepru c ueo6xo4r.rMara KBaJrHrpunaqraa 14 orrr4T.
OqeHxara e r43BbpueHa or He3aBVaHMufl

BnucaH B peruclbpa Ha Kanaapara Ha He3aBHcHMrre
H npflrexaBarrl ceprnQuxaru :a orreHHrencKa
500f 00265 - fi,proBcKH npeA[pHrrufl t4 B3eMaHvtr.
300 | 00297 - MaurHHH H cr,opbxeHur.

eKcnepr HHX.HKH. OrHqH Cre$auoe,
oqeHnrenu e Et,rrapnr na 14.122009r.
npaBocttoco6Hocr KaKro cnerBa: Ns
Ne 100100763 - HenBr,txauu l.ruorn. J\b

oueHHTenH a Fr,,rrapnr u
oueHrBaHe. npH oueHKara

clrracso H3t4cKBaHVfra Ha 3axoHa 3a He3aBilcL4MVTe
H3HCKBAHHflTA HA HAUHOHAJ'IHHTE 14 MCXAYHAPOAHH CTAHTAPTH 3A
Ha aKuHUTe - npeAMer Ha crerKara oueHHrer'rrr e H3non3Ban:

l' MeroA Ha qucra croiiHocr Ha aKTIrBnre - ocHoBaBa ce Ha nperflonoxeH,qra. qe
'qpy)KecrBoro ce oueHtBa Karo 4eficreaulo nperlpr4true. cbc 3a[a3BaHe Ha ocHoBHH,nPe'quer sa AefrHocr u npu na3apHara oueHKa Ha ApyxecrBeHHre aKrrdBH ce npHnafaxunore3ara' qe erHH HHBecrHTop He 6n rtrarnr noBeqe 3a IaAeHo npe.xnp4rrHe orcflpaBeArHBara croilHocr Ha qHcrt4Te My aKTHBH. Cr,,ulHocrra Ha To3H r\rero;f e Aa ce oqeHHna3apHara crofisocr Ha co6creeHt'rr KanHTar Ha Supnaara K.r,M onpeAeneH nepr4oA.A.lropurrnlr,T 3a oueHKa Ha co6creeH,, Kanr4T ar uMa BVna:

CKnc: flCaxr - IICnrc. K.bnero:

CKnc - na3apHa croiiuocr Ha co6creeH vn Kailnrarl

IICar<r 
- 

na3apHa crofiHocr Ha aKTHBHTe

fICnrc - na3apHa croiisocr Ha npuBreqeH KarrHTaJ,l

Ba'ra'coeHre crofiHocrH ce Kopr4rHpar B cr,orBercrBHe c*,c cnpaBeAnHBara [a3apHacrofruocr Ha BceKH orAeneH aKTHB H nacHB.

2' Meroq Ha AITcKoHTHpaHHTe rIapHrIHu rrororlrr - 6azupa ce Ha xHnore3ara, Lre
reKyulara croliHocr ua 6r4erqnre rtapnlrHH norour4, AHcKoHrHpaHH npH npoueHT. oTpa3rBa[I
noreHuHztrlHLlfl pHCK H CbOTBerHo oqaKBaHHt rrpoueHT Ha Bb3BpaulaeMocr Ha HHBecrH tlvflTae Haii-Ha4e)KAHHt HH,qHKarop B cnyqaHTe, Koraro oqaKBaHHflTa 3a pacrex ca pa3vN,rH6 H
Ipe.{BITAHMH. He ce flpelBnx(Iar foreM14 pa3nnqvn N{exAy reKyqara H oqaKBaHara 6l4eu1apeHra6Hluocr. 6tAeullzre AoxoAH ca pa3yMHo npe4cKa3yeMH.

3a H:roresHe Ha rcpafiHara olleHKa ca u3nor.r3BaHn pe3yJrrrar,Te, flonyqeHfi nonocoqeHr'rre lBa Merora, quHro ra:60p e frpoAHImyBaH OT na3apHara cgryaufis. Koflrc)6e'reNu rpafiwa reHAeHultt Ha 6aeHo pa3BHTHe. c rpaeH, Ho MHHHMaTSH pbcr B vc..roBr.rrra Ha



KpH3a. Toea e ocHoBaHne Ha
croiiHocr no-6,rugrca Ao ra314.

oueHHrej'rrr 4a a:6epe s
o[peleJreHa no MeTola Ha

onpeAereHoro rleHoBo nole rcpafiHa
qHcra croiirlocr Ha aK.rHBr{Te.

IleHara, Korro Vnpannrer"r"l::1T_ ua ..EtrrapcKa xoJlAHHroBa KoMnaHrar,, A!nperrara 3a npn4o6neaHero sa 4 ggg gg5 6p. ;;,;HHH aK.lHH c npaBo Ha f!.rac,npeAcraBntBail{H 99'99% or Kanl4rara Ha ,.Br,trapcKa HN4npecapcKo - peKJraMHa areHuur..A{' co6creeHocr ua,.llapx Xore,r Mocxea"'^A! e na:apuara ueHa rro cMHcbJra Ha q,r.ll4a.a'r'5' u:peveHHe nbpBo 3nnUK, a nMeHHo r .0 I ,qe. ,u .o"u aKua, n,rn o6u1o 5 049 995 ,re.

IV. OII{CAHI{E HA I{KOHOMI{qECKATA I43|OAA 3A ,,FbJITAPCKAXOJIAHH FOBA KOM N AHVIfl" Ai Or NPEAJIATA rTA r,q CAENKA

C're4 npeqv3eH aHar.3 u Ha 6ata urrorBeHara oqeHKa vnpaeurelH,q.r cbBer Ha"Er''rrapcrca xonAHHfo,Ba KOM,,aHH'" A! cuara npaonuru"lTa B Hacroru_r,fl .qoKJrar crenKa3a u3rorHa a ue,qeclo6pa3Ha.

'.Er,rrapcxa xor'rruHfoBa KOM,'aHur,' AA ure pa3wvpn noprQeft,ra cH B CborBercrB,ec ocHoBHHt crl 
',perMer Ha 4efiHocr Karo npngo6rzaa BHcoKoJTHKBHTeH aKThBN'{a)KopHrapeH rlaKer or aKIIHH B At'urepHo Apy)KecrBo Ha o6u1a crofiuocr or 5 049 995 ,re.. cKotro c)'Ma ule ce H3BT'plxil flpl'rxBaulaHe or B3eMaHero no 3aeMa, [perocraBeH Ha ..llaprcXorer Mocxea" A{. flo ro3r4 HaquH f" r""rrr3Hpa pHcKa :a ny6ru.rHoro ApyxecrBo oreBeHryanHoro HelnaulaHe or crpaHa Ha A'LU]epHoro Apy]KecrBo r.t or roBa 3aAbJ,rXeHHrra no3aeMa,qa He 6r,Aar rroraceHn.

Bx'rrcqeaHero sa 4 9g9 gg5 6p. noan,eHHfi aKr{}r, c npaBo Ha rrac, npeAcraB,rrBarru99,9% or KanflraJra Ha ..6l,rrapcxa HMnpecapcKo - pe*naMHa areHu,r,. AA BnarpnMolrhyMa Ha ".Br,rrapcrca xoJuuHfoBa KoMnaHur.. A! rrpeAcraBnflBa crparefnqecKnxo.q. xoliro ue no3Boru Ha xo,.rrlnHfa Karo Urno Ar.rpeKTHo Aa onrnMH3l4pa pecypcaTe _

:6:ffil'"t:;"''#""onorH'(rHH' $uuaHcoen' qoBemKI'r H ynpaBreHcxr.r. oqaKe aHunra ca

KoHK)'peH*o.no.ouX'lXlil:'".'".Xffi?H?-oil;;"r,,# 
"J:1"*""."i-" 1"."#;:::;KO*rnaHHr'' A! xaro urno B ycr'roBHrra Ha npoAbn)KaBaqara TexKa tpHHaucoaa KpH3a.

B pe:y'rrar Ha crenKara ule ce flocr,rHe nperpyn'paHe Ha aKTHBure Mex.qy rBere'qpyxecrBa no cborBerH,Te ocHoBHu AefiHocrr. no"to *" ?"aoa 4o no-e$exr,BHoro ,Mu3no.fl3BaHe B paMKr4Te Ha fpynaTa.

flpu,roxeH treror Ter,roeH
xoe0uuuesr

flperer,reHa
croiiuocr -

XI,IN. JIB.
rvrero.q Ha qHcrara crofiHocr

HA AKTHBHTC

IVICTON HA AHCKOHTHPAHH
LTLICTL1 napHqHH npHXOAH

fla:apHa croilnoci

ila:apHa crofiHocr Ha I arcuus
I .01 ,re.



CrpauHre no cAerKara ule
Ha cBoeTo 3albnlKeHHe BCrKa
croir trocrHo 3a eKBHBiueHTHa.

or'Iar B3aHMHo Bb3Me3AeHH. rt,il xaro cpeqy u3nb!.rHeHHe
crpaHa flonyqaBa HacpeuHa IIpecTauHr. KorTo cqHra

vnpasnrelHHrr cbBer Ha ..Er,,rrapcKa xonA,HfoBa KOMnaHnr.- A.{ flpeAnara HaaKuHoHepHTe Aa [pHeMar pelxeHHe :a ogo6ptBaHe Ha [peAno)KeHara cAe"rrKa, no,lpodHoonHCaHa [o-fope H yn.b,,lHOMOUIaBaHe Ha H3nbr,lHl4TeJrHH' AfipeKTop Ha lp-vxect.BoTo Aa143rorBH Lr noAnHue BcHrtKH Heo6xo4lluh roKyMeHTH.

Hacroqrq'sr MorHBHpaH AoKraA npeAcraB!'IrBa qacr or Marep,aJrHTe ,'o AHeBHfifl pe,IHa cBHKaHoro za 2l .06.2013r. pe4oeHo 3aceAaHr4e Ha O6uoro cr,6paHue Ha aKuuoHepure Ha
'qpyxecrBoTo' Koero_c!'l€ABa,qa B3eMe peueHHe B CborBercrBHe C r43HCKBaHHffTa Ha q,r.ll4.a'r'l' r'l' 6'"6" 3nnUK u e o4o6peH c llporoxon or 3aceraHHe Ha ynpaeure,rHu, cbBer or13.05.20 | 3r.
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