MEXAWHEH BOKNAL 3A AEWHOCTTA HA AKLIMOHEPHO APYXKECTBOTO CHC CMNELMAIHA
WHBECTHUUWOHHA LIEN
A AP KW KAIUTAR-3”
3A NEPUOAA 01.01 - 30.06.2015r.

27 KOonu 2015r.
OBLA KHPOPMALIWS

M Ap Bwu Kanwtan — 3" AICKHMY (W Ap [kn-3" unn [pyHecTBoTo"™ & aKUMOHEPHO APYXECTBOTO ChC
CMELIMAanHa WHBECTULMOHHA LIeN, YWATO AefHOCT e pernaMeHTUpaHa oT 3aKoHa 33 APyXecTBaTa Cbe cneynanya
wHeecTuymorHa uen (,30CULT) v noasaxoHOBUTE HOPMATUBHW aKTOBE NO NPUROKEHWeTo My. [pyxecTsoTo
Habwpa CPeACTBAa YPe3 W3NABAHE HA LEHHW KHWNA W WMHBECTUPa HalpaHuTe CPeACTBa B HEeABUWKUMY MMOTH
(CEKHPUTU3ALINA Ha HEOBWKUMN UMOTK). [PYyKECTBOTO @ BNUCEHD B Thprosckus pernctep npu CIC ¢ peuseHue
ot 13.07.2006r.

NPErNER HA AEWHOCTTA MPE3 NEPHOAA 04.01 - 30.06.2015T

Ha 27.05.2015r. ce npoeege PenoBHOTO roguiHo o6wo cbbpanve Ha akynoHepute Ha WM Ap Jxu-3, Ha Koero
Getue opobpeH oauTUpaHuAaT MoauweH hUHAHCOB OTYET Ha ApyxecTBoTo 3a 2014r.

CneaxuTe saxHy cuBuTUA ca HacTbnunu npes repuoga 01.01.-30.06.2015r.:
1. JoroBopu 3a Haem

Mpea nepwoga 01.01.-30.06.2015r. OpyXecTBOTO HE € CKMIOUBANO HOBN ACIOBOPK 33 HAeM.

KbM Kpasl Ha OTYETHUSE NEPVOA HAMA AbLIKAMMK, HO HENCNYYeHu OT [pyXecTBOTO HaeMW OT HaeMaTermTe Ha
OTAGASHUTE NI0A HAaeM OF JpyHeCTBOTO HEABMXKMU KMOTY.

2. lorosopu 3a xpeaut
Mpes neproga 01.01.-30.06.2015r. [py:ecTBOTO HE & CKIIIOYBANG HOBY SOTUBOPY 38 KPEILWT.
3. NpuaoobueaHe HA UMOTU

Mpes nepuoga 01.01.-30.06.2015r. OpyKecTBOTO HE & NpUA0BKUBANO HOBY NMOTH.
4, MNpopaxba Ha UMOTH
Mpes nepuoaa 01.01.-30.06.2015r. [pyRecTBOTO HE & NPOAABAN0 UMOTH.

5. M3B'b[JI.HBHH CTPOEXH, PeMOHTN ¥ TIO,D,OﬁpEHMH Ha HeABUMMMUTE UMOTH

Mpes OTYETHWA nepuol PYHEecTsoTo HE € W3BLPLWBAN0 CbLUECTEEHN CTPOEXH, PEMOHTW W NOAODPEHUA Ha
HeagBWHKNMKUTE NMOTI.

IMKBUAHOCT

Kbm 30.06.2015r. [pyxecTBoTO pasnonara ¢ pagHOCTOMHOCTTa Ha 998 Xvn.ne. no cMeTky 8 BaHKw.

Opyx#ecTeoTo ¥Ma uspaseHa obesneueHa obnuraumsa ¢ ocTaTbyHa rRasHuua xbM 30.06.2015r. B pasmep Ha
2,890 xun.espo.

KATUTANOBU PECYPCH

Kem patarta Ha Toau gownan, ¥ Ap [Dxu-3 pasnonara cbe cobCTeeH kanuTan 8 pasmep Ha npubnusutento 19
MUNKUOHA NEBa, KOWTO cYuTaMe, Ye e BoCTaTbueH 3a (hHaHCUpaHe Ha TekywuTe npoekty Ha [pyxkecTeoTo. 3a
BCEKY OT NPOexXTuTe [PYKECTBOTO pasrnexga anTepHaTwBaTa 34 WarpawjaHe 4 OTAEBaHE NOj HaeM Ha
TLPrOBCKM MCWN {CKIAA0BO-NOMCTUYHK NNoWM 33 UmoT Codus Punr) cnpamo esedTyanHa npopakba wxa



napuena. B cnyvaute, korato ApyxecTeOTO NpeAncveTe anTepHaTUBara 3a narpaxuade n otaasaHe nol Haem
nopafn ToBa, Y& MO MPELUEHKa Ha PbKOBOACTBOTO TA & no-gobpa 3a akyuoHepute Ha Apy;xecteoTo,
JpyXecTBOTO We NpaBy 3HAYUTENHM KanuTanosy pasxofu 3a CTPONTENCTEO, KOMTO TO NNaHupa Aa huHaHcnpa ©
BaHKoBK KpeauTy.

CHEPATWBHW PE3YNTATH

3a nepuoga 01.01 - 30.06.2015r. [pyxecrsoro peannaupa saryfa B paamep Ha 340 xwn.ns.

MpuxoavTe Ha OpyXecTBOTO 3a OTHETHUA NEPVOJ CA OCHOBHO OT OTAABAHE NMoj4 HaeM Ha uMmoTa B rp. BapHa no
CUNaTa Ha KPaTKOCpOYeH A0F0BOp 33 ONepaTMBEH JINAKHI, KONTO € NogHoBeH A0 Hoemspn 20151, - 53 xun.ns. u
OT GaHKoBY Nuxaun — 1 xun.ne.

QcHOBHYTE Pa3X0AW 32 NepPNOAa Ca Pa3xoam 3a AuXBKU — 279 XUKn.nB. 1 ONepaTBHK pasxogn — 115 xun.ne.

He ca HacTbUNK cblyecTBeHK CuOKUTUa cnep 30.06.2015r., kouTo BUXa MOrTIM Aa UMAT HeraTueer edekT BbpXy
hUHAHCOBUTE 11 ONEPATUBHK PE3YNTaTV Ha [py)KeCTBOTO, C U3KITFOUEHUE Ha ONMCAHUTE B HACTOALMS [OKYMEHT.

OCHOBHV PUCKOBE MW HECUIMYPHOCTH

C ornes nnadoseTe HA [pyXecTBOTO ¥ WKOHOMMWYECKATa CUTYauua B CTpaHaTa, [pyXecTBo Npoabmxasa Aa
Nperosaps ¢ AOTEHLManHY HaeMarTeny unu Kynysadn 3a peanuaupane Ha coOcTBeHUTe Ha [IpYXMECTBOTO UMOTH,
Mopapgu npogbMmiasallaTa cTarHauua Ha nasapa Ha HeABWHKWMKU UMOTW B BLArapuA, OCHOBHATa HECUryPHOCT

npoaALIKaBa fa Kacae BLINPOCET KOFa W fPK Kakeu yorobws e GbAe NoCTUIHATO criopasymenue 3a pafed
WUMOT, KG2TO Aa UMa XapaKkTep Ha TBbPA aHradXNMEHT 3a nperopapaluTe CTpaHn.

CHIMOYEHY rOITEMU COENKW CBHC CBBP3AHY NULIA

"CBbp3aHn nuua" ca NMUUaTa, Korato efHOTO € B ChCTOAHWE A8 KOHTROAMPA APYFOTC WK Aa YRpakHABa BBpXy
HEro 32HAYMTENHO BIUAHWE NPW B3EMaHe Ha (HUHAHCOBM pELUSHWA W DPELUEHUA OTHOCHO aeWHocTTa, B8
CHOTBETCTENE C NPUACKMMUTE CUSTOBOAHN GTEHAARTH.

1. Caenky Mexay cBbLP3aHK NMLUA, CKMIOYeHH NPe2 0THETHWS Nepuod, KOUTO Ca NOBNWANY CHILECTBEHO
Ha (PMHZHCOBOTO CLCTOSHME UK PE3YNTATUTE OT fAeldHOCTTa Npes To3u nepuon

BanarcuTe no cAenkd cbC CBbP3aHy nvUa i CLOTBETHATE pasxoan ¥ npuxean koM 30.06.2015r. mapaseHu B
XWN.JIB. Ca KaKkTo cneasa:

CBBp3aHu Nuua 30.06.2015r.
Aenrosy LEHHU KHWKA, HETHC OT PascpoMeHl: pasxogy no caenxara — Gosgauns Amepnra a

Bbrrapus {,$AB")* 5,592
3anbMKEeHUs 3a NMXBK N0 ABNTOBU LeHHK KHuxa — AR 1,892
Taxca 3a ynpasneH1e Ha MHBECTULMOHHY KMOoTW — CepAuka KenuTen AaBanaspc 23
PaaxoAu 3a NUXBYN NO ALNTOBK LEHHY KHWXKE MO ethekTuBeH NUXBeH NpoueHT - SAB* 279

*Kem 30.06.2015r. ®AB e eguHcTBeH obnuraunorep. OGnurauvoHHaTa emucus e ¢ nagex 21 ®eapyapu 2018r.
1 © PEFUCTRMPaHa 3a BTOPWYHA THLProBUA Ha bOb.

2. TIpOMEHK B CKIIOYEHW CHBITKYU CbC CBBLp3aHW niMua, onoBecTeHn B Npeguiled Nepruon, KOMTO MMart
ChIeCTBEHO Bb34eACTBUE BbpXy qJIv‘IHEHCOBOTO CRCTOAHUE UKW Pe3yATaTMTE OT AeHHOCTTA npe3 TO3U

nepuoa

Mpes nepuoga 01.01.-30.06.2015r. HAMa nNpoMeri B CINIOMEHW CRENKA CbG CBLR3aHK nuLa,



JOABIHUTEAHA UHOOPMALKA 3A BTOPO TPMMECEYME HA 2015T.

a) Wndopmauus 3a npomeHuTe B CYSTOBOAHATA NONMWTHKE NPE3 OTYHETHWUSA nepuon, NpuvuHWTE 3a TAXHOTO
N3BBLPLBAHE Y N0 KaKHB HAYMH Ce OTPASABAT Ha (PUHAHCOBUA PE3YNRTaT K COBCTBEHWA KANWTaR Ha eMUTEHTA

Tpea oT4eTHUA nepuoa He ca UIBBPWBAaKK NPOMeHN B CHETOBOAHATA NOAWTAKA.

6) MH(DODMEUHSI 3a HacTenunk NpOMEH B MKOHOMUWYECKATa rpyna Ha eMUTeHTa, ako y4acTea B Takasa rpyna

fpyKecTs0T0 npuHagnexu Ha UMKOHOMWYECKaTa rpyna Ha Bbirapo-aMepwKaHCKM WHBECTMUMOHEH QOHA
(,BAN®"). Mpez ntpeoTo TpUMecedre Ha 2015r. nNOpagu U3MbIHEHUE HA YHBECTULMOHHUTE CH Menu W no
pewerne Ha cobeTseHuumTe o1, BbnrepukH-AMepuksH MNpontpTh Meduaxmenr ECOL (BAMM"Y) v Cpegeu
EnTbpnpaiic EOO, npuTexasaHi CLOTBETHO NPSAKO K HENpsAKoO nauanc ot BAKW®, ca obnABeHl B NUKBUAALMS.

8) Wxdopmayua 3a pesynTatuTe OT OpraHW3alumoHH NPOMEeHW B PaMKUTE Ha eMNTeHTa, KaTo npeofpaaysaxe,
npogaxba Ha APYHECTBa OT WKOHOMUMECKATA rpyra, anopTHI BHOCKW OT APYKECTBOTO, 43BaME Nof HEeM Ha
UMYILECTEO, ABMMOCPOMHA MHBECTALMK, NPEYCTAHOBABAHE HA AEAHOCT

Mpes oT4eTHWA neprnoj He Ca W3BbPWBAMM OPFAHU3AUWOHHM NOPOMeHW C© KIKNI0YeHWe Ha OonucaHuTe B
HACTORLLIKA JOKYMEHT.

r} CTaHoBKILE HA YNIPABUTEMNHUSA OpraH OTHOCHO BLAMOKHOCTATE 33 peann3alus Ha nyGnukyBaHn nporHosm 3a
pesynTaTvTe OT TekylaTa (PYHAHCOBA MOAMHA, KATO C& OTHMTAT PeaynTaTUTe T TeKYLOTO TPUMECEUNE, KaKTo U
vHopmauus 3a draktopute U oDCTOATENCTBATA, KOMTO LUE NOBNUASIT HA NOCTUFEHETO Ha NPOrHOIHUTE
PE3YNTATH HAR-ManNKo 33 CNefBaLoTo TPUMECceUMe

LpyxecTsoTo HE ny6nuKyBa NPOrH03HN PE3YNTaTH.

£) Danun 3a nuuata, NPUTEXAaBaLUM NPsIKo W HENpsKo Hal-mManko 5 Ha ¢ro oT rmacoeeTe B o6WoTo cubpaHue
KM 30.06.2015r. n npoMeHKUTe B NPUTEXABAHKTE OT NuuaTa rhacese or 31.03.2015r.

Cnopep kHWraTa Ha akuuOHepWTe, KOATO ce BoaW OT LleHTpaneH penosnuTap” ALl W LOKOMKOTO € UW3BECTHO Ha
Apyxecrsoro KbM 30.06.20156r. akumoHepuTe Ha [Py KecTBOTO, NpUTEXaBaLln NPAKO WMan HenpaKo (no yn. 146
ot 3MMNUK) 5 unk noBeue ot 5 Ha CTO OT aKUKWTE G NPABOo Ha rnac Ha JpyecTBOTO, Ca Kakro cheasa:

AKLMOHED Bpoi akuui Kbm % oT rnacoseTe 8 | BPOA aKLIKK KbM % oT rnacoseTe B
30.06.15 OC xumM 30.06.15 | 31.03.15 OC kM 31.03.15

Bwnrapo-amepukaHCKu 1,036,700 49.37% 1,036,700 49.37%

KHBECTUUUOHEH (hoHg

{,BAND")* —

Henpsko Yypes PAB

Opark flyne Baysp 165,509 7.88% 165,509 7.88%

Malikon Heltsug, 124,500 5.93% 124,500 5.93%

XBHCOBPIEP

*Ot Anyapu 2015r., B peaysrar Ha HsKONKO CABRKM ¢ akuwu Ha M Ap uw-3, BAM® Beve npuTexasa Henpako
49.4% oT kanuTana qpes ®AB, cebpiaaHo ¢ BAM® nuue (Ha ocHoBanue Ha [MpexopHuTe M 3aKMIOYMTENHW
paznopeaty Ha 3akoHa 33 NyGNWYHOTO ApeANaraHe Ha LeHHK KHUXAE) U He NpUTEXABAa NPAKO yuacTue.

e) flarHu 3a akyuuTe, NpUTENEBAHW OT YNPaBUTENHKTE W KOMTPONHMU OpraHu Ha emuteHTa Kbm 30.06.2016r,
KaKTo W NpoMeHnTe, HacTbannu o1 31.03.2015rF. 32 BCAKO nuUe NOOTLeNHo.



Cneppawara Tabnuua cbabpxa MHoOpMaLus 3a YneHoseTe Ha CbBETa Ha AUpPeKTopUTE Ha [py>KecTBOTO KbM
30.06.2015r., KOMTO NpUTEX@BAT UMK Ca NPUTEXaBaNKW akuuu Ha [py>XeCTBOTO NPE3 M3MUHANOTO TPUMECEUNE.

Nme YneH Ha ynpasuTeneH | Bpoit akyuu % ot Bpoid akuun % ot
1nnu KoHTponex oprad | kbm 30.06.15 | rnacosete B | kbM 31.03.15 | rmacoeeTe B
OC k&M OC KkbMm
30.06.15 31.03.15
AHHa BoHesa YneH Ha CbBeTa Ha 7,500 0.36% 7,500 0.36%
AVpeKTopuTe
KoctanuH MeTtkos YneH Ha CbBeTa Ha 17,000 0.81% 17,000 0.81%
AVPEKTOpUTE

K) WHopmaumsa 3a BUCAWM CbAebHW, afMUHUCTPATUBHWM WNWM  apbuTparkHW nNpPOW3BOACTBA, Kacaeluu
3aABIIKEHUA UKW B3emMaHuAa B pasMep Ha-manko 10 Ha cTo oT cobCTBEHUA KanuTan Ha eMUTeHTa; ako obuwarta
CTOWHOCT Ha 334 BIDKEHUATA UK BIEMaHWATA HA EMUTEHTA NO BCUYKM 06pasyBaHu Npou3BoACTBEa Hagxebpns 10
Ha CTO OT cOBCTBEHUA MY KanuTan, ce NpeAcTaBs UHPOPMaLMs 3a BCAKO NPOU3BOACTEO NOOTAENHO.

Hama Bucawm cbaebHn, agMUHWCTPaTWBHU WNKW apBuTpaHW NPOW3BOACTBA, Kacaeliy 3aAbiMKEHWs Wi
B3eMaHws B pasMep Hai-manko 10 Ha cTo oT coBeTBEHUA KanuTan Ha JpyXecTBoTo.

3) WHopmauma 3a oTnycHaTuTe OT EMUTEHTA MMM OT HEroBO ALLUEPHO APYXKECTBO 3aeMU, NpeaocTaBaHe Ha
rapaHUun unnm noemaHe Ha 3ajbrmkeHua obLyo KbM eaHO NULUe UMK HETOBO AbLUEPHO APYKECTBO, B TOBA YMCNO
1 Ha CBbp3aHu nvua C NocoYBaHe Ha xapakTepa Ha B3aMMOOTHOLLEHUSTa MEXAY EMUTEHTa W NULETOo, pa3Mepa
Ha HeusnnarteHarta rnaBHWLA, AUXBEH NPOLEHT, KpaeH CPOK Ha noracsiBaHe, pasMep Ha NOeTo 3afbilKeHue,
YCTNOBUS U CPOK.

[pyxecTBOTO He e OTNyCKano 3aeMu, He e NPeAOCTaBANO rapaHuMK U He e Noemarno 3aibiKeHUs KbM Apyri
nuua ¢ W3KMKYeHne Ha cbllecTByBalla ofnurauMoHHa eMucus, usnageHa npes despyapn 2012r. ¢ ISIN kopg
p Cochus SERB)




