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CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.

1. THO®OPMALMA 3A IPYKECTBOTO

“CBUHEKOMIUIEKC-HUKOJIOBO” AJl ¢ akmOHEPHO APYKECTBO BIUCAHO B PerucThpa 3a THProBCKU
npykectBa mpu PyceHckus okpbkeH cba ToM 30, cTp.115, ¢ permenne Ne 1926 ot 1993 roauna no ¢pupMeHo aej1o

Ne3669/1993,kakTo m B Arenrusara mo BrucBanusaTa Ha 21.03.2008 r.Cemanumero Ha APYKecTBOTO € ¢. Hukoi0BO,

obnact Pyce, anpeca Ha ynpasinenue e c. Hukomnoso, obnact Pyce.

1.1Cobcmeenocm u ynpasnenue
CeunexoMmiuiekc HuxomnoBo AJ] € myOnu4HO Apy>KECTBO, CHIVIACHO 3aKOHA 3a MyOIMYHO IpelyUlaraHe Ha
IEHHU KHIKA.

KoM 31 mapt 2015 pasmpeneneHUETO HA aKITMOHSPHISAT KarmuTal Ha JIpy»KeCTBOTO € KaKTO CIIe/IBa:

e "[lumapo bearapus "AJl — 33.06%
e “Becrnapk ¢aiinenursn rpyn” C.A. — 32.38%
e "Xaiiopun" EOO/ — 32.16%
e  “Postn mppa TpedauHT  — 1.31%
o JleliObpH- 0.05%
e  Du3MUECKH JINIA B KAIMTajIa Ha IPY>KECTBOTO € 1.04%.

Csunekomiuiekc HukoiroBo AI[ nma €JHOCTCIICHHA (bopMa Ha yHIpaBJICHUC CBC CobBeT Ha AUPCKTOPUTE, CHCTOAIL CC

OT CJICOHUTC YJICHOBC:

Amnren JlazapoB CTym0O0B- [Ipencenaren
Pymsanka JlumutpoBa Muxaiinosa- Unen
Mapuana Esrenunena Kucenoa- Unen

pr)KeCTBOTO CC yIipaBJjidBa U MPCACTABJIABA OT MapHaHa Esrennena Kucenosa-U3neiHuTencH AUPCKTOP.

1.2.Ilpeomem na oeitnocm
JIpyXeCTBOTO € C MpeAMET Ha JEHHOCT: MPOW3BOACTBO U THPTOBHS ChC CBHHCKO MECO, PasILIONHH W TUIEMCHHH
KMUBOTHH, MaJIKU IIpac€Ta M CCJIICKOCTOIIAHCKH XWUBOTHHU, MECO M MCCHU IIPOU3BCACHHUA, TpPaHCIIOPTHH,
CTPOUTCIIHU M TCXHOJIOTMYHU YCIIYyI'U, ThIrOBCKa I[CﬁHOCT B CTpaHaTa " LIy)K6I/IHa.I[py)i(eCTBOTO OCBhLICCTBABA

CBOdATa MPOU3BOJCTBCHA ﬂeﬁHOCT B C.HI/IKOHOBO, 06J1.PyceHc1<a.
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1.3.0cno6nu nokazamenu na cmonanckama cpeda

OCHOBHUTE TOKA3aTeIH Ha CTOIIAHCKAaTa Cpeaa, KOMTO OKa3BaT BIMSHUE BEPXY ACHHOCTTA Ha IPYKECTBOTO, 33 Iepruoaa

2012- 2014 r. ca mpeacTaBeHH B TabIUIATA TT0-T0IY:

Iloxa3aTes 2012 2013 2014
bBII B mutH. teBa * 80,044 80,282, 82,029
Peasen pacrex Ha BBIT ** 0.5% 1.1% 1.9%
WNudnanus B xpast Ha roguHaTa(XUWIILL) * 2.8% (0.9%) (2.0%)
CpeneH BallyTeH Kypc Ha IIATCKUs A0Jap 3a roguHaTa 1.5221 1.4736 1.47
BanyTeH Kypc Ha IIaTCKus JI0JIap B Kpasi Ha TOJMHATA 1.4836 1.4190 1.61
OCHOBEH JIMXBEH MMPOLIEHT B Kpasi Ha FOJMHATa 0.03% 0.02% 0.02%
Bespaboruiia (B kpast Ha ronuHara) * 11.4% 11.8% 10.7%

* npeosapumentnu oannu 3a.2014 2.,
** npedeapumennu oannu kom 30.09.2014 e.
usmounux: bBHb, HCU

2. OCHOBHH IIOJIO)KEHUS OT CHETOBOJHATA IIOJIMTUKA HA
APYKXECTBOTO

2.1.baza 3a uzeomeane Ha UHOUBUOYAIHUA (YPUHAHCOE OmUuem
®uHAHCOBUSAT OTYET Ha ,,CBUHEKOMIUIEKC HukonoBo” AJl € HM3roTBEH B CHOTBETCTBHE C BCUUKH MeEXIyHapOaHU
crarnaptu 3a puHaHcoBu otueTd (MC®DQ), KOUTO Ce ChCTOSIT OT: CTAaHAAPTH 32 (GPUHAHCOBU OTYETH U OT
ThiIKyBaHus Ha Komurera 3a pazscaenns Ha MCDOO (KPMC®O), ogobpenn ot CbBera no MexxayHapo HHI
cueroBogHU cTaHAapTH (CMCC), u MexayHapoIHNUTE CYETOBOAHU CTAaHAPTH M ThJIKyBaHUATa Ha [locTostHHNA
komuteT 3a passicHsaBane (IIKP), omobpenu ot Komurera mo Mexaynaponuau cdetoBoaau cranmapta (KMCC),

KouTo e(eKTUBHO ca B cuiia Ha 1 stHyapu 2014r., 1 kouTo ca npuetd oT Komucusta Ha EBponeiickust cbio3.

3a Texymniara GUHAHCOBA TOJIMHA JIPYKECTBOTO € MPHETI0 BCHYKU HOBH /WM PEBU3UPAHH CTAHIAPTH U
TBIKYBaHUsA, u3anaeHu ot CrBera o Mexayrapoaau cuetoBoauu ctagmaapta (CMCC) u pecn. ot KomuteTa 3a

pazscaerus Ha MCPO, kouTo ca OWIIM yMECTHH 3a HETOBaTa JACHHOCT.

OT BB3NpPUEMAHETO Ha TE3W CTAHJIAPTH W/WIIN THIKYBAaHHS, HE Ca HACTBHIIIIN POMEHU B CUCTOBOJIHATA TTOJTUTHKA
Ha JIPY’)KECTBOTO, OCBEH HAKOW HOBHU M PA3IIUPSBAHETO HA Beue YCTAHOBEHH OTOBECTSBaHMsI, O€3 TOBA Jia JIOBee

JI0 IPYTH TIPOMEHHU — B KJTaCH(PUKAIIAATA MJIU OIICHKATa Ha OTAEITHN OTYETHU OOEKTH 1 OTICPAIIUH.
Te3u craHmapPTH U THIKYBAHUS BKIFOUBSIT:

° MCC 27 (usmenen 2011 2.) Camocmosmentu punancosu omuemu (8 Cuia 3a 200UWHU NEPUOOU Om
01.01.2013 2. — npuem om EK — 3a 3a0vmicumenno npunrazaue ¢ Egponetickus cvio3 3a 200UUHU NEPUOOU, 3aN0HE8aAU
Ha unu crned 01.01.2014 2.). CtaHgapThT € Ipeu3ajicH C MPOMEHEHO HAUMEHOBaHUE, KaTO YacTTa OT HEro, KOSTO €
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CbAbpiKajla paMKaTa OTHOCHO CBABPKAHUCTO, KPUTCPUUTC W TCXHOJOIWATAa HAa HU3TOTBAHC Ha KOHCOJIUAWUPAHUTC

¢uHaHCOBH OTYETH, € M3UsI0 000ocoOeHa B HOB ctaHaaptT — MCPO 10 Konconuaupanu ¢punancosu ordyeru. [lo To3u
HauWH B CTaHAapTa OCHOBHO ca OCTaHajHM IpaBWjaTa 3a OTYWTAHE W OLECHSABaHE HAa WHBECTULUH B IBILICPHH,
aCOLMHMPaHd M CHBMECTHH MPEANPHUATHS Ha HUBO CAMOCTOSITETHM OTYETH HAa MHBECTUTOPU B KAa4eCTBOTO MM Ha
Ipy’KecTBa-MalKy, WHBECTUTOPDU CBC 3HAUMTENHO BIMSHAE W KOHTPOJHMpAIIM CHIPYKHUIH B CHBMECTHU
MPENNPUSITHSA, KAKTO U CHIe(PUIHUTE 32 TO3M TUI OTYETH OTIOBECTSIBAHMS;

. MCC 36 (npomenen) Obesyenxa na akmusu (8 cuna 3a 200uwinu nepuoou om 1.01.2014 2. — npuem
om EK) — omnocHo onosecmsaganus 3a 6b3CMAHO8UMAMA CMOUHOCM Ha HeguHaHcosu axkmueu. Tazu TpomsHa €
CBBbp3aHa ¢ HEOOXOIUMOCTTa OT TUMHUTHPAHE Ha OIPEEICHN ONIOBECTABAHUS OTHOCHO Bh3CTAHOBHMATA CTOMHOCT II0
pena Ha MCC 36 BBB Bpb3ka ¢ usuckBaHusATa Ha MCOO 13, npu mpuiaraHeTo Ha METOIMKH 32 M3YHCIEHHE Ha
BB3CTAHOBHMA CTOMHOCT Ha HE()MHAHCOBHU aKTUBH II0 CIIPaBEIJIMBa CTOWHOCT 0e3 pa3xo/au 3a mpoaaxoa,

. MCC 39 (npomernen) DQuHaHCcO8U UHCMPYMEHMUNPUSHABAHE U OYEHABAHe (8 CUNd 3ad 200UUIHU
nepuoou om 1.01.2014 2. — npuem om EK) — OmMHOCHO Npex@vpiaHemo HA O0epusamusu U 3anda3eaHemo Hd
B8b3MOJCHOCIMMA 34 NpUNAeaHe HA CYEemMOB80OHOMO Omuyumane Ha xeddxcupawemo. Ta3zu TpoMmsiHa € CBBp3aHa C
MPOMEHU B HAKOW OTHIEIHM 3aKOHOAATEICTBA, B KOWTO CE€ BMEHSBA Ha CyOEKTH, HW3IMOJ3BAIM JCPUBATHBHH
WHCTPYMEHTH HEThPryBaHM Ha Oopca, Ja TH TPEeXBBPIAT KbM [EHTPaJM3UpaH oOpraH (KIMPHUHTOBA

OpraHM3alys/areHIrs), 3a J1a 3ama3saT Bb3MOKHOCTTA 3a M3MOJI3BaHEe Ha XEKUPHE 3a (UHAHCOBO - CYCTOBOIHU IICIIH;

3a ocraHaNMTEe CTAaHAAPTU U THIKYBaHUS, TOCOUYEHH TO-JI0NY, PHKOBOACTBOTO € TIPOYYUIIO BE3MOKHUS UM e(DeKT U
€ OIpEeIeNnII0, Y€ TOW He Ouxa uMaiy eeKT BbPXY CUETOBOJAHATA MOJUTHKA, PECII. aKTUBUTE, TACHUBUTE,
OTIepaIinTe M PE3yNTaTUTE Ha IPYKECTBOTO MOPAJH TOBA, Y€ TO HE pasroara/ornepupa ¢ TakuBa 00EKTH W/IITH HE

peanu3upa mogo0HN CACIKHN W TPaH3aKITHH:

. MCC 28 (usmenen 2011 2.) Uneecmuyuu 6 acoyuupanu u cvéMecmuu npednpusmusi —(6 cuia 3a
eoouwnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3adviocumenno npunaeane ¢ Eeponeiickus cvio3 3a
200uUHY nepuoou, 3anoygawu Ha umu cied 01.01.2014 2.). CTangapThT € ¢ IPOMEHEHO HAaUMEHOBAaHUE U O0XBaT H
BKITIOYBA paMKara 3a OTYMTAHE 110 METOJIa Ha COOCTBEHHUS KAaITUTal B KOHCONUIUPAaHUTE (PUHAHCOBH OTYETH KaKTO Ha
WHBECTHIIMUTE B aCOIMMPAHUTE, TAKa M B CHBMECTHHUTE MPEATIPUATHSA, KOUTO Jocera ca Omimm moja ooxBata Ha MCC
31 Cemectan npeanpustus, a ot 01.01.2013 r. B crotBeTcTBHE ¢ HOBUI MCDO 11;

. MCC 32 (npomenen) @uuancosu uncmpymenmu: Ilpeocmassne (6 cuna 3a 200UWHU NepuoOOU om
01.01.2014 &. — npuem om EK) — omunocho Hemupane (KoMneHcupane) Ha (PUHAHCOBU AKMUBU U PUHAHCOBU NACUBU.
Te3u mpoMeHM ca CBBp3aHH C YTOYHCHHE OTHOCHO MPHJIOKEHHETO Ha MpaBWiIaTa 3a HETHpaHe Ha (pUHAHCOBH
nHCTpyMeHTH. OCHOBHO T€¢ Ca B YETUPH HACOKHU: a) M3SACHSIBAHE Ha 3HAYCHUETO HA pa3dUpaHeTo 3a ,,TEKYIIO
3aKOHOCHOOpA3HO TPWIOKHMO IPaBO 3a HeTHpaHe; 0) MPIIOKEHUETO 3a CIHOBPEMEHHA pealu3aius Hu
Cropa3yMeHHE 3a ypeKJaHe; B) HCTHpPaHEe Ha CyMHU NMPEAOCTABCHHM KaTO TapaHIWs; T) MspKara 3a MpHIaraHeTo Ha

HU3UCKBAHUATA 3a HCTUPAHC,
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o MC®DO 10 Koucoruoupanu ¢unancosu omuemu (8 cuna 3a 2oduwnu nepuoou om 1.01.2013 2. —

npuem om EK - 3a 3a0vnocumenno npunacane ¢ Egponetickusi cvlo3 3a 200UWHU NEPUOOU, 3aN046AWU HA UTU CleO
01.01.2014 2.). IIpexoonu pasnopeddu (8 cuna 3a coouuihu nepuoou, sanousauwu na uiu cied01.01.2013 . — npuemu
om EK om 01.01.2014 2.) — omnocno npunaecanemo Ha cmanoapma 3a nvpseu nvm. TO3W CTaHZAPT 3aMeHS B
3HaunTenHaTa My dact crapus MCC 27 (Konconmuaupanu U nHAUBHIyaTHd ¢uHaHCOBH oT4yeTH) M [IKP PazscHenue
12 (KoHCconmmmanusi — TpEanpHATHS ChC CIENUATHO mpenHasHadeHue). OCHOBHATa My IEN € Ja CE€ YCTaHOBST
MOJIOOPEHH MPHUHITUIIATE W HAYWHA HA M3TOTBSIHE W MPEJICTaBsIHE HA (PMHAHCOBH OTYETH KOTATO €IHO MPEIIPHUITHE
KOHTpOJIMpa €IHO WU ToBeYe APYrH Npeanpustvs. Toi JjaBa HOBO ONpeJeIeHHEe Ha TOHSATHETO ,,KOHTPON
CBIBPIKAIO TPH KOMIIOHEHTA, ONpeNeiss KOHTPOIBT Karo eJuHCTBA 0a3za 3a KOHCOJMAIMS U JlaBa IO-MOJPOOHU
MpaBWJia U HACOKH 3a OICHSIBAaHE HAa HAJIMYUETO HA OTHOIIECHHUS Ha KOHTPod. CTaHIapThT YCTAHOBSBA U OCHOBHUTE
3aJIBJDKUTEITHYU TPaBUIIA TI0 TEXHOJIOTHUATA HA U3TOTBSIHETO HA KOHCOHMIUPaHU (PMHAHCOBU OTYCTH;

. MC®DO 11 Cvemecmnu cnopazymerus (8 cuia 3a eoouwnu nepuoou om 1.01.2013 2. — npuem om EK
- 3a 3a0vacumento npuiazaue ¢ Egponetickus cvio3 3a eoouwnu nepuoou, sanousawu Ha unu cied 01.01.2014 2.).
Ilpexoonu pasnopeodbu (6 cura 3a eoouwHu nepuoou, 3anoueawu wa uau creo 01.01.2013 2. — npuemu om EK om
01.01.2014 2.) — omnocno npurazanemo na cmanoapma 3a nvpéu novm. To3u crangapt 3amens MCC 31 [[smoBe B
ceBMecTHH npennpusatus, BkiI. U [IKP 13 ChpBMecCTHO KOHTPOJWpaHW TNPEANPUATHS — HEMAPUIHH BHOCKH OT
KOHTPOJIMPAIUTE ChIPYKHUIN. TON BBbBEX/Ia caMo JiBa THIIA ChbBMECTHH CIIOPa3yMEHHUsI — ChbBMECTHHU JICHHOCTH W
CBBMECTHH JPYXKECTBA, KATO YCTAHOBCHUAT KPUTEPUH 3a KiacH(pUKalMs He ¢ TpaBHara (Gopma, a ChITHOCTTA HA
npaBaTa W 3aJ(bJDKCHUSTa Ha BCSIKA CTpaHa B KOHKPETHOTO CIIOpa3syMEHHe, T.C. Jalli ca IMpaBa BbPXY aKTHBHTE U
MACHBUTE, PECIL. Pa3XOJUTE U MPUXOJUTE OT ChBMECTHOTO CITIOpa3yMeHHe /ChBMeCTHA JIGHHOCT/, HITH ca MpaBa BbPXY
HETHUTE aKTUBH OT CHBMECTHOTO CIIOpa3yMeHHe /ChBMECTHO JpykecTBo/. CTaHIApThT NpeMaxBa OMNIHUATA 3a
MpUiIaraHe Ha METOJa Ha MPOIOPIIMOHATHA KOHCOJIHM/IAINS W Hajlara MoJI3BaHeTO Ha METOoJ]a Ha COOCTBEHHSI KalMTal
P KOHCOJM/IAIMS Ha ChBMECTHO KOHTPOJIUPAHU JIPYKECTBA.

. MC®DO 12 Onogecmssane Ha yuacmus 6 Opyeu npednpusmusi (6 cuia 3a 200UUHU Nepuoou om
1.01.2013 2. — npuem om EK — 3a 3a0vmo1cumento npunazane 6 Egponetickus cvi03 3a 200UUHU NEPUOOU, 3aN0UEAUU
Ha unu cned 01.01.2014 2.). Ilpexoonu pasnopedbu (6 cuna 3a coouwnu nepuoou, 3anoysawu na uiu cieo 01.01.2013
2. — npuemu om EK om 01.01.2014 2.) — omnocHo npunaecanemo Ha cmanoapma 3a nvpsu nvm. TO3W CTaHIAPT
BBBEXK/JA HOBA paMKa OT M3MCKBAHUS KbM OOXBaTa Ha OMOBECTSBAHHATA B KOHCOJNHIMPAHUTE (UHAHCOBH OTUETH
OTHOCHO Y4YacCTHsIT2 Ha OTYUTANIOTO C€ MPEINpUSATHE B APYTH JPYXKECTBA U MPEINPUSATHS, KOUTO ca JBIICPHH,
ACOIMMPAHA CHBMECTHH, WIH HEKOHCONMIAMPAHUA CTPYKTYPHH TPEANPHUATHS, BKJI. KbM ChIBPKAHHETO Ha
WHPOPMAITUATA, 32 J]a C€ OCUTYPH Bh3MOXKHOCT 33 Pa3yMHa MpEIcHKa Ha e)EKTUTE H PUCKOBETE OT TE3U YIaCTHsI;

. KPMC®O 21 3aovicenus 3a oanvyu u maxcu (6 cuna 3a eoouwnu nepuoou om 1.01.2014 2. —
npuem om EK) — ommnocno manosu om cmpauma na npasumencmeomo. ToBa pa3sCHEHHE JaBa HACOKH OTHOCHO
KpUTEPUUTE 3a MpHU3HABaHE Ha 3aJb/DKCHUS 3a JBP)KABHU TAKCH, JAHBIU, U JPYTH MOJAOOHH CyMH, HAJIOKECHU OT

CTpaHa Ha AbpiKaBaTa BbB BPb3Ka CbC 3aKOHU U pETyJIallid, KOUTO Ca U3BBH oOxBaTa Ha MCC12,
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Kem JaTtaTa Ha U31aBaHC 3a O,Z[06p}1BaHe Ha TO3U (l)I/IHaHCOB OTUYCT Ca U3JaJACHH, HO HEC Ca BCC OLIIC B CHUJIAa 3a

rogviiHy nNepruoau, 3arno4yBaiiy Ha 1 sAHyapu 2014 T., HAKOJIKO HOBU CTaHAAPTHU U PA3ACHCHUS, KAKTO U IPOMCHCHU
CTaHAAapTU U pa3sICHCHUSA, KOUTO HE Ca ounu IMMPUCTH 3a IMMO-PAaHHO MPUJIIOKCHUC OT APYKECTBOTO. Ot Tax
PBKOBOACTBOTO € NPCUCHUIIO, YC CICIHUTC Ouxa uMaau INOTCHIMAJICH C(I)CKT B 6’LZ[CH_I€ 3a IPOMCHHU B
CUYCTOBOJHATA IIOJIMTUKA U KJ'IaCI/I(I)I/IKaLII/I}ITa U CTOMHOCTUTE HA OTUYCTHU OOEKTH BHB (1)I/IHaHCOBI/ITe OTYCTH Ha

JIPYKECTBOTO 3a CICABAIIY IIEPHUOIH, & UMEHHO:

. MCC 1 (npomenen) Ilpeocmassne Ha unancosu omuemu - OMHOCHO UHUYUAMUBA 3d
onosecmsaganus (6 cuna 3a 2oouwnu nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu mpoMsHa ¢ BaXKHO
passicHEeHWEe Ha caMHs CTaHAapT C HACOKa Ha ChCTABUTEIHWTE HA (PMHAHCOBU OTYETH, KOTATO € HEOOXOIMMO Te Ja
MpWIaraT NpereHKa 3a ChIIECTBEHOCT Ha ompezeiicHa WHGOpMAIUs U HEHHOTO TPEJCTaBsIHE MPH U3TOTBSHETO Ha
(hMHAHCOBUTE OTYETH, T.C. 32 BKJIIOYBAHETO WJIM HE Ha NajcHa WH(OpMAINUs, IMOJX0J HAa MPEICTaBIHE B OTYETA 3a
(hMHAHCOBOTO CHCTOSTHUE M B OTUYETA 32 BCCOOXBATHUS JOXOJ - arperupaHe Wil CAMOCTOSTEIIHO MPEACTABSIHE, TOAXO0]T
Ha ToJpe10a Ha MOSCHUTEITHUTE MIPUIIOKEHHS, KAKTO U MPEJICTABSIHETO HA HAKOU CHCIIM(PUYHU CTATUH B OTUYCTHUTE,

. MC®DO 7 (npomenen) @unancosu uncmpymenmu: Onogecmsa8aHusi — OMHOCHO O0ONEKYeHUemo 3a
npeusquciienuemo Ha CpasHumenHu nepuoodl U cebp3anume ¢ max onogecmaganus npu npunazaremo Ha MC®O 9 (g
cuna 3a eoouwnu nepuoou om 01.01.2018 e. - ne e npuem om EK). Tasm mpoMsHa € CBbp3aHa ¢ BHBEXKIaHE Ha
o0JIeKYeHNE OTHOCHO HEOOXOAMMOCTTA OT MPEU3UYHCIICHUE Ha CPAaBHUTETHUTE (DUHAHCOBH OTYETH M Bh3MOXKHOCTTA 32
MPEIOCTaBsiHe Ha MOIU(HUIMPAHU ONOBeCTsABaHUs npu npeMuHaBaHeTo oT MCC 39 kpMm MC®O 9 (koraro ToBa ce
CIIy4H) CIIOpe] JaraTa Ha IMpujlaraHe Ha CTaHAapTa OT APYKECTBOTO M JalH TO M30Mpa OMIUATa Ja MPEU3YUCIH
MIPEIXOHH TTEPHOI;

. MCDO 9 Qunancosu uncmpymenmu (6 cuna 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om
EK). To3u cTanmapt € HOB CTaHIapT 3a ()MHAHCOBUTE MHCTPYMEHTH. KpailHOTO My mpeaHa3HaueHUE € Ja 3aMECTH
n3sio MCC 39. TlpoekThT Ha mOAMsIHATa C HOBHS CTaHAAPT € MpeMHUHal npe3 Tpu dasu: dasza 1 Kimacuduxauus u
OIICHsBaHE Ha ()UHAHCOBUTE aKTHUBM W macuBh; (asa 2 CueTOBOJHO OTYMTAaHE Ha XepKUpaHero, u_dasza 3
MeTtoonorus Ha ornpe/iensHe Ha oOe3nenkara. [lonacrosmem MC®O 9 e u3naBaH Ha YETUPH ITBTH, MPE3 M.HOEMBPH
2009 r., mpe3 m.oktomBpu 2010 r., mpe3 m.HOeMmBpm 2013 r. m okomyartenmuo mpe3 M.romu 2014 1. Paza 1
Knacudukamnus u orneHsBane Ha (MHAHCOBUTE aKTHBU M MMACHBU — C ITbPBUTE M3/IaHUS TOW MOJIMEHS TE3W YacTH Ha
MCC 39, KOUTO ce OTHACAT 3a Kiacu(uKaluaTa U OllCHKAaTa Ha (DMHAHCOBUTE MHCTPYMEHTH. TOH yCTaHOBSIBA HOBH
MPUHIINIY, TIPaBUJIa U KPUTEPUH 32 KIacU(pHUKAIKs, ONEHKA ¥ OTIHCBaHEe Ha ()MHAHCOBHUTE aKTHBU W MACHBHU, BKJL.
xuOpuaHuTe noropopu. MCPO 9 BbBexk1a H3MCKBaHE KiacH(PHUKAIMITa Ha (MHAHCOBUTE aKTHBH Ja Ob/ia IpaBeHa Ha
0a3a OM3HEC MOJIeNna Ha PEATNPUATHETO 32 TSIXHOTO yNPaBICHNE U HAa XapaKTEPUCTHKUTE Ha JOTOBOPEHUTE TTAPUIHU
MOTOII Ha CHOTBETHHTE akTWBH. Ompenens camMo JBE OCHOBHU KaTETOPHH OIICHKH — II0 aMOpTHU3HWpyeMa H IO
crpaBeiIMBa croiiHOCT. HOBUTE mpaBmIia Ime JOBeAaT J0 MPOMEHH OCHOBHO B OTYUTAHETO Ha ()MHAHCOBU aKTHBU
KaTo ABJITOBH MHCTPYMEHTH M Ha (DMHAHCOBH MMaCHMBHU MIPHUETH 32 OTUYUTAHE IO CIPABEJINBA CTOWHOCT IIpe3 TeKYITUTE
nevanou u 3aryou (3a kpeauTHUs puck). OCOOCHOCT mpH KIacU(UKAIMATa ¥ OLEHBYHUS MOJAET 32 (PUHAHCOBUTE

AKTHUBU TI0 CIpaBCIAJINBa CTOHMHOCT € ,I[O6aBeHaTa KaTeropus — C OLICHKA IO CIIpaBCJIMBa CTOMHOCT npe3 apyrus
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CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
BCeOOXBaTeH J0X0n (33 HAKOM ABJITIOBUM MW KaIllUTaJIOBU I/IHCTPYMCHTI/I). daza 2 C‘-ICTOBOI[HO OTYHUTAHEC Ha

XCIDKUPAHETO — 3a IeNTa € mpuera HoBa rnaBa kbM MC®O 9, ¢ koITO ce BBBEXKJAa HOB MOEH 3a CUCTOBOJHO
OTYMTAHE HA XE/DKUPAHETO, KONTO MO3BOJIIBA TIOCIICAOBATEIIHO U ISUIOCTHO OTpa3sBaHE HA BCHYKHA (PUHAHCOBH U
He()MHAHCOBH PUCKOBHU EKCITO3UIIMH, OOCKT Ha ONEpaIlyl MO XE/DKHUpaHe, W OT Jpyra — Mo-JI00po MpEeJCTaBsiHEe Ha
JNEHHOCTHUTE 110 yIPaBJICHUE HA PUCKAa BbB (DMHAHCOBHUTE OTUYETH, OCOOCHO Ha BPH3KATA UM C XCDKUPAIIUTES CIACIKHU U
Ha 00XBaTa U BUJa JOKYMEHTAIMs, KOSITO J1a ce n3moi3Ba. ChIo Taka ca MmoAo0peHN H3UCKBAHUATA KbM CTPYKTYypara,
CHABPKAHMETO M TOJXOJa Ha IPEICTaBSHE Ha OIMOBECTABAHWATA IO XEKUPaHETO. J(OMbIHUTETHO, BBBEJACHA €
OMIMATAa OTYMTAHETO Ha MPOMEHUTE B CIpaBeIJMBaTa CTOMHOCT Ha COOCTBEHHUTE MABJITOBE, OIECHSIBAHH I10
CIpaBe[IMBa CTOWHOCT Tpe3 Tiedanbara wiu 3arybara, HO B 4acTTa, ABJDKAIla ce Ha MPOMEHH B KauyecTBOTO Ha
coOCTBEHaTa KPEeTUTOCIOCOOHOCT Ha APYKECTBOTO, Ja CE€ MpEeACTaBd B IOPYIHS BCEOOXBATEH IOXOJl BMECTO B
revanbara wim 3arybara. [Ipenmpusatus, npurarammu MCC 39, me Morart aa mpuemMaT KaTo MOJUTHKA Ta3H OIS, a
CBINO TaKa, T€ II[e MOTaT Ja MPOIBIDKAT J1a MpHiaraT W3UCKBAaHHUATA 3a CUETOBOJAHOTO OTYMTAHE Ha XEKHpaHE Ha
CIIpaBe)IMBa CTOMHOCT Ha JUXBEHA €KCHO3WIMs cropen m3uckBanuara Ha MCC 39, mopu u cien karo MCDO 9
Buese B cria.Paza 3 Meroponorust Ha onpesensHe Ha o0e3leHKaTa - MPOMsIHATa Tpesiara MpuioKeHne Ha Mojena
Ha ,,04YaKkBaHa 3ary0a”, CBIJIACHO KOWTO BCHYKH OYAaKBaHU 3ary0M ce TpU3HABAT Mpe3 IIeNUs XUBOT HAa EIUH
aMopTH3UpyeM (GUHAHCOB MHCTPYMEHT, a HE CaMo MPH H3KPUCTATN3UPAHETO HA CHOUTHE, KAKTO € B CETalTHUS MOJICI
o MCC 39. C nmpomenute Ha MC®O 9 ot M.ronu 2014 1. cTaHAapTHT € OKOHYATENIEH U CE ONpeAes JaTara My Ha
Bnu3aHe na ouae 1 sayapu 2018 T.;

o MCDO 15 Hpuxoou no dozcoeopu ¢ kwenmu (8 cuia 3a 2oouwnu nepuoou om 01.01.2017 2. - ne e
npuem om EK). To3u cTaHIapT € U3ISII0 HOB CTaHAApT. TOW BbBEXK/IA ISJIOCTEH KOMIUIEKC OT MIPUHIMIIN, TIpaBUia U
MOIXOIU 3a TMPHU3HABAHETO, OTYNTAHETO M OMNOBECTSABAHETO Ha WH(OpPMAIUs OTHOCHO BHAA, CyMaTa, Mepuoaa |
HECUTYPHOCTHUTE BHB BpPH3Ka C MPHUXOAUTE W MAPUIHUTE TOTOLM, MPOU3XOXKIAIINA OT OTOBOPH C KOHTPAreHTH.
CraHmapThT 1€ 3aMEHH JeHCTBAIIUTE IO TO3W MOMEHT CTaHAApPTH CBBP3aHM C MPU3HABAHETO HA MPUXOIH, OCHOBHO
MCC 18 u MCC 11. BopgemusT MpyuHIIATT Ha HOBUAT CTaHIAAPT € B Ch3aBaHETO Ha MOJEN OT CTHIIKH, Ype3 KOHTO
OTIPE/IETITHETO Ha TTapaMeTPUTE B BPEMETO Ha MPHUXO0/Ia Ca ChU3MEPUMH CHPSAMO 33ABKEHHUETO Ha BCSAKA OT CTPAHUTE
0 cAeNKara MmoMexay uM. Kimo4oBruTe KOMIIOHEHTH ca: a) JOTOBOPH C KIMEHTH C ThPTOBCKA CHITHOCT M OLIEHKA Ha
BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHHTE CYMH OT CTpaHa Ha MPEANPHUATHETO CHITACHO YCJIOBHATA HA JaJI€HUS
JIOTOBOP; 0) MISHTU(UIMPAHE Ha OTIACIHUTE 33bJDKCHHS 3a H3IBIHCHHE 10 JOTOBOPA 3a CTOKH WM YCIYTH -
OTTPAaHUYAEMOCT OT OCTAHAIUTE IMMOCTH AHTAXUMEHTH IO JIOTOBOPA, OT KOUTO KJIMEHTHT OM YepIWI U3rOJH; B)
OTpe/IeTITHE Ha IIEHA Ha OmepalusaTa — CyMara, KOSTO MPEANPUATHETO OYakBa, Y€ MMa MPaBO Ja IMONyYd CPEelLy
MPEXBBHPISHETO HA CHOTBETHATA CTOKA WJIM YCJIyra KbM KIHUEHTa — 0COOEHO BHUMAaHUE CE OTMAENS Ha MPOMCHIIMBHS
KOMITOHEHT B IleHaTa, (DMHAHCOBHS KOMIIOHEHT, KAKTO M HA KOMIIOHEHTA, IOJy4aBaH B HAaTypa; I') pa3mnpeciicHue Ha
IleHaTa Ha OIepaluiaTa MEXIy OTACITHUTE 3ab/DKCHUS 3a W3IBJIHCHHE [0 J0roBOpa — oOWuYaiiHO Ha 0asa
CaMOCTOSITEeTHATa MPOJIAYKHA IICHA Ha BCEKH KOMIIOHEHT; U J)MOMEHTHT WJIM TICPUOIBT Ha MPU3HABAHE HA MPUXOJa —
MPH YCIEITHOTO U3ITBJIHEHUE HA 33]IBIDKCHHE 10 JIOTOBOP 4pe3 TpaHC(heprpaHe Ha KOHTPOJIa BEPXY OOeIaHaTa CToKa

nin yciyra, 0uIo TO B AaJC€H MOMCHT WJIM 3a ONPCACIICH NEpUO BbB BPpEMCTO. CTaHI[apT’BT JA0IIyCKa KaKTO II'bJIHO
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CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
PETPOCIICKTUBHO IIPUJIIOKCHUC, TaKa U MOZ[I/I(l)I/ILII/IpaHO PETPOCHICKTUBHO IPUIIOKCHUC, OT HAYAJIOTO Ha TCKYLIUA

OTYCTCH MCPUOJ, C OPCACIICHU OIMMOBCCTABAHUSA 3a IPCAXOAHUTC IICPHUOIU,

JIOTBITHUTEITHO, 33 TIOCOYEHHUTE 1T0-T0 Ty HOBU CTaHAAPTH, IPOMEHEHHN CTAHIAPTH U MPUETH THJIKYBaHHsI, KOUTO ca
M3IaJIeHN, HO BCE OINE HE ca B CHJIa 3a TOAMIIHU TIEPHOIH 3armouBaimy Ha 1 sHyapu 2014 1., pbKOBOJICTBOTO €
TIPEIICHUITO, Y€ CICTHUTE He OMXa MMajIi MOTEeHIINAaICH eEeKT 3a MPOMEHH B CUETOBOIHATA TIOJIUTHKA U

KIacH()UKANUSITA ¥ CTOWHOCTHTE Ha OTYETHH OOCKTH BbB (PMHAHCOBUTE OTYETH Ha JIPY)KECTBOTO, & UMEHHO:

. MCC 16 (npomenen) Hmomu, mawunu, cvopvocenus u MCC 38 (npomenen) Hemamepuannu axmusu
- OMHOCHO OONYCIMUMUME MeMOOU 3d HAYUCIABAHe HA amopmusayus (6 cuia 3a 200uwiHu nepuoou om 01.01.2016 2. —
ne ca npuemu om EK). ToBa pa3scHEHHE yTOYHSBa, Y€ METOJBT 3a aMOPTH3alMs HA CIWH aKTHB Ha 0a3a
CHOTHOIICHHUE CIPSAMO OYAKBAHUTE TNPUXOAM, B YHETO TCHEpPHpAHE TOW ydacTBa, HE C€ MpHEeMa 3a MOIXOSII
aMOPTH3AIIMOHEH METOJ 32 U3MEPBAHETO Ha IOJI3UTE, KOUTO CE KOHCYMHpPAT OT M3IOJI3BAHETO TO3H aKTUB (OCBEH B
MHOTO PEJIKH CIy4au, 0 U3KITFOUCHHE);

. MCC 16 (npomenen) Umomu, mawunu, cvopvoicenus u MCC 41 (npomenen) 3emedenue - OmHOCHO
pacmenus-nocumen (6 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Tazu nmpoMsHa BbBEXK A
MOIX0/1a 32 OlEHsIBaHe M OTYMTAHE Ha IJIONOANHN HacaKIAeHHs (PacTeHHWs) Ha MPHUHIIMIA HA UMOTUTE, MAIIUHUTE U
obopynsanero (JIMA) mo pena va MCC 16, a He ceriracio MCC 41 (1o mena Ha MpUAOOHWBaHE M ¢ B3MOKHOCT 3a
npujaraHe Ha MoJiejla Ha IpeolleHEHaTa CTOWHOCT, CJeJ| HaBJIM3aHE B IUIOJ0AaiiHA BB3pAcT), Thbil KaTO TAXHOTO
y4acTHe B CEIICKOCTONAHCKOTO MPOU3BOICTBO € CXOHO € TSIXHOTO(JIMA) B MHAYCTPUAITHOTO IPOU3BOJICTBO,

. MCC 19 (pesusupan 2011 e.) [loxoou Ha naemu auya (¢ cuna 3a 2oouwHu nepuoou om 1.07.2014 2. —
npuem om EK). Ta3u npomsiHa € CBbp3aHa C Pa3siCHCHUE OTHOCHO TPETHPAHETO Ha BHOCKH, HAIIPABEHU OT CTpaHa Ha
CITY>KHTEJH WU TPETH JIUIA B TUIAHOBE C JIeDUHUPAHU JTOXOAH, ChIIaCHO (POPMAIHUTE YCIOBUS HA CHOTBETHHUS ILIaH.
[MpomsiHaTa ompenens, e T€3U BHOCKH CIIE/IBa J1a CE TPETHPAT KaTO HaMalleHHe Ha Pa3XOJMTe 3a CTaX WM eEeKT B
MoCIIeBAIINTE OIICHKH Ha HETHHUS MAcHB(AKTHB) IO IUIaHA B 3aBHCHMOCT OT TOBA Jalli BHOCKHUTE ca OOBBP3aHH CHC
CTaXka WK He;

. MCC 27 (npomenen) Camocmosmentu QuHaAHCOBU OMYemu - OMHOCHO MemoO HA COOCMEeHUs
Kanumaiu 6 camocmosmentume Qurancogu omuyemu. (6 cuia 3a eoouwnu nepuoou om 01.01.2016 2. — ne e npuem om
EK). C ta3u npomsiHa ¢ Bbh3cTaHoBeHa ommusata B MCC 27 3a oIlleHSIBaHE W OTYUTAHETO IO METOJa Ha COOCTBEHUS
KalnTajl Ha WHBECTHUIIMHTE B JBIICPHHU, ACOLNMHUPAHM U CHBMECTHH JPYKECTBA B CAMOCTOSTCIHUTEC (PHHAHCOBHU
OTYETH;

. MC®DO 10 (npomenen)Koncornuoupanu unancoeu omuemu u MCC 28 (npomenen) Uneecmuyuu 6
AcoyUUPaHY U CLEMECHHU NPEONPUAMUA - OMHOCHO NPO0axXcha Unu HOCKA HA AKMUBU MeHCOY UHBECUMOP U He2080
acoyuupano uil cCb8MecmHno npeonpusamue (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).
Ta3u mpoMsiHa BB3HHWKBA BHB BPB3Ka HETMOCICAOBATEITHOCT MEXIY M3WCKBaHMATA M TpaBmwiara Ha MCPO 10 u Ha
MCC 28 (peBmsupan 2011 1.) B cioydanTe TpaH3aKIMH OT WHBECTUTOP KHM HETOBO ACOIMHPAHO WJIM CHBMECTHO

npyxectBo. C Hes OCHOBHO C€ TIOACHSBA, Y€ MPH TPAH3AKIHUUTE, KOUTO 110 ChIbPXKAHHUE ca IMpojak0a MM BHOCKA Ha
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CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
CbBKYIIHOCT OT AKTHBH, HO HC Ca ISJIOCTCH OusHec — medvaibaTta WIA 3ary6aTa CC IpU3HaBa 4aCTUYHO CaMO 10

pa3Mepa Ha jiefia Ha HeCBbP3aHUTE UHBECTHTOPH, a B CIIyYaWTe, KOTaTO TPAH3AKIIMHUTE MO CHIIECTBO ca MpoJakOa Wit
BHOCKA Ha aKTHBH, KOUTO ca Ou3Hec 1o cMuchiia Ha MCDO 3 — nevanbara win 3arydara ce Ipu3HaBa U3Isio,

. MC®DO 10 (npomenen) Konconuoupanu gurancosu omuemu, MCDO 12 (npomenen) Onosecmsgane
Ha yuacmus 6 opyeu npeonpusmus u MCC 28 (npomenen) Ungecmuyuu 6 acoyuupanu u co8Mecmuu npeonpusmus -
OMHOCHO UHBECTUYUOHHU OPYAHCECMBA (8 CUNA 34 200UUHU nepuodu, 3anoysawu Ha unu cied 01.01.2016 e. — ne ca
npuemu om EK). Ta3u nmpoMsHa Bh3HUKBA BBB BPh3Ka C YTOUYHEHHUATA OTHOCHO BB3MOYKHOCTTA 32 OCBOOOKIIaBaHE OT
KOHCOJIM/IAllMsl — OCHOBHO 3a: 1) many eHO MHBECTULIMOHHO APYXKECTBO CJIEBA Ja OTYUTA €IHO ABIIEPHO APY>KECTBO
M0 CHpaBeUINBa CTOHHOCT KOTaTo ABLIEPHOTO APY>KECTBO MPENOCTaBsS MHBECTUIIMOHHU YCIyTH HA TPETH JUIA; 2)
B3aMIMOJICHCTBUETO MEXKy MPOMCHHUTE 32 WHBECTHIIMOHHU JIPYKECTBA U OCBOOOXKIABAHETO OT HEOOXOJMMOCTTA 3a
M3TOTBSIHE Ha KOoHconuaupaH (uHaHcoB otder crmopen MCDO 10; 3) manu enqHO HE-MHBECTUIMOHHO JIPYIKECTBO
TpsiOBa /a pasrphllla OTYUTAHETO IO CIIPABEIUBA CTOWHOCT HA CBOM CHbBMECTHHU WIJIH ACOIUMPAHU JAPYKECTBA, KOUTO
ca MHBECTUIIMOHHU JIPYKECTBA.

. MC®DO 11 (npomenern) CoemecmHuu cnopazymeHust - OMHOCHO OMYUMAHE HA NPUOOOUBAHE HA O5108e
8 cvemecmuu Oetinocmu (8 cuna 3a 200uwHu nepuoou om 01.01.2016 2. — ne e npuem om EK). ToBa monbiiHeHHE
OCHOBHO YTOYHSBA, 4€ MPH NPUAOOMBAHETO OT CTpaHa Ha MHBECTUTOP HA AAJIOBE B CHbBMECTHA ACHHOCT, KOATO MO
ChABpPKAHUE TIPENCTaBIsABa OW3HEC, CleBa Jla Ce TpHIaraT W3UCKBaHWATa W npaBwinata Ha MCDO 3 3a OmsHec
KOMOWHAIINH.

. MCDO 14 Omcpouenu axmusu u nacusu no pe2yaupanu oetHocmu (8 cuia 3a o0UUHU Nepuoou om
01.01.2016 2. - ne e npuem om EK). To3u craHIapT € HOB M CITy’KH KaTo MEKAMHEH CTaHIAPT, IPUIOKUM CaMmo 3a
MPENNpUsTAs, KOWTO Mie mnpemuHaBaT kKbM MC®O kaTo OTYeTHa paMKa 3a IBPBU BT, C JACUCTBUE [0
MPUKJIFOYBAHETO HA TPOCKTA 3a HOB BCEOOXBATCH CTaHNIAPT, KOUTO IIE ajpecupa TaKbB TUI PETYJIUPaHHU JCHHOCTH.
He ce npunara ot npeanpustus Beue npemuHand kbM MC®O. OcHOBHUTE TpaBUIiIa, YCTAHOBEHU ChC CTaHAapTa ca,
4e MPEANPUATHATA: a) MOTaT Ja MPU3HASIT U MPOABIDKAT Ja MPEACTaBiAT U B orueTnte cU Mo MC®O orcpoucHH
AKTUBU W TAaCHBHU, BB3HUKHAIM B PE3YJITAT Ha OMNCPAIUHU IO PEryJIMpaHU JIEHHOCTH, HO CaMO aKO Te3U aKTHUBH H
MacUBHU ca OWJIM MPU3HATH B CHOTBETCTBHE HA MPHJIATAHWTE MPEIUIIHA OTYETHU CTAaHIAPTH M IpHETa CYETOBOJTHA
MOJMTHKA; 0) TE3W OTCPOYCHM AKTUBH M IMACHBH CJeJBa Jia CE TPEICTaBIAT OTIEIHO B OT4YeTa 3a (DMHAHCOBOTO
CBCTOSIHUE, 8 W3MEHCHHUATA B TAX — OTJCIHO B OTYETa 3a BCEOOXBATHHS JIOXOJ;, M B) WU3UCKBAT ce crenupuvHU
OIIOBECTSIBAHHS BHB BPBH3Ka ChC CHIIHOCTTA, PUCKOBETE U €PEKTUTE OT PEryTUPAHUTE AEWHOCTH W MPU3HATHTE OT TSIX
OTCPOYECHH aKTHBHU U TTACHBH.

. Tlooobpenus ¢ MCPO [uxwvn 2010-2012 (m.0exemepu 2013) - nooobpenus 6 MCDPO 2, MCDO 3,
MCDO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a coouwnu nepuoou om 01.07.2014 2. — npuemu om EK).
Te3u nogoOpeHUsT BHACIT YaCTUYHUA POMEHH U PEAAKIIMHA B CHOTBETHHUTE CTAHIAPTH, OCHOBHO C II€J JIa MpeMaxHaT
CBINECTBYBAIl]a HEMOCIICIOBATCITHOCT WM HESCHOTH B MpaBWJIaTa HA MPWIOKECHUE W W3UCKBAHUATA HA OTACTHHUTE
CTaHIIAPTH, KaKTO U Ja CE BHECE IMO-TIPEIM3HA TEPMUHOIOTH Ha MOHATHS. OCHOBHO NMPOMEHUTE Ca HACOYCHU KBM
CJICTHUTE OOCKTH WM OTIEPalliu: a) MPOMsHa B Ie(UHUIMITA HA ,,[Iepro]] Ha (0e3yCI0BHO) NpUI00MBaHE Ha MpaBa”

U ,J1a3apHO ycioBHe” W ca Jo0aBEHH ,,yCIOBUE HAa W3MBIHCHUETO U ,)ycioBue Ha yciyrata’ (MCDO 2); 0)
16



CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
YTOUYHCHHUEC 3a TPCTHUPAHCTO Ha YCJIOBHUTC BB3HAIPAXKACHUA TIPU ousHec KOM6I/IHaI_[I/II/I, KOUTO OTIroBapAT Ha

OTIPEICTICHUETO 32 (PMHAHCOB HHCTPYMEHT (KaTO (PMHAHCOBH 3aIbJDKCHUS HITM HHCTPYMEHTH Ha COOCTBCHHMSI KaITUTaI)
Y TSAXHATa OIICHKA B Kpas Ha BCEKHM OTUYETCH IEPUOJ — 1O CIPABEIIINBA CTOMHOCT, BKJI. MIPEJICTABIHETO HA CPEKTUTE
OT Hes B otuera 3a BceobxBatHus goxon (MCDO 3, MCDO 9, MCC 39 u MCC 37); B) H3UCKBaHE 3a OIIOBECTIBAHE
Ha KPUTEPUUTE MPHU OIMPEACISIHETO HA arpeTUPAHUTE ONEPATUBHU CETMEHTH 3a IIEJINTE HA CETMEHTHOTO OTUMTAHE
(MC®O 8); 1) JOMBIHUTEIIHO pa3sCHCHHE OTHOCHO TEXHHWKAaTa Ha KOPEKIHS Ha OTYETHA CTOHHOCT M HaTpylaHaTa
aMOpTH3aIlisl B CIIydauTe, KOraTo MJaJieHM AakTHBH ca TPEOLIEHEHHW, KaTo Ce IIOCTaBs M3WUCKBaHE TSI Ja €
TTOCJIeTOBaTETHA KaTO MOAXO0 CIIPSMO IIPEeolieHKaTa Ha 0anaHcoBaTa CTOHHOCT Ha choTBeTHUS akTuB (MCC 16, MCC
38); M) yTOYHEHHWE OTHOCHO JAPYKECTBO MpeIJiaramo KIOYOB YIPAaBIEHCKH IEPCOHAN KaTo yciyra Ha JpYro
TIPYXKECTBO, Y€ TO CHITO € HeroBo cBBp3ano Juile (MCC 24);

. Tloooopenus ¢ MCPO [uxwvn 2011-2013 (m.0exemepu 2013) - nooobpenus 6 MCDO 1, MCDO 3,
MCDO 13, MCC 40 (8 cuna 3a 200uwnu nepuoou om 01.07.2014 . — npuemu om EK om cvwama dama). Te3n
MooOpEeHs] BHACAT YACTHMYHHU MPOMEHU U PEJaKIMM B CHOTBETHHUTE CTAHJAPTH, OCHOBHO C II€N Jla MpeMaxHaT
CBIIIECTBYBAIlA HEMOCIAEAOBATETHOCT WM HESICHOTH B MpaBHUIaTa HA MPUIOKCHUE M HW3UCKBAHUATA HA OTACITHUTE
CTaHJApTH, KAKTO U Ja C€ BHECE MO-Mpelu3Ha TEPMHUHOJIOTUA Ha NMOHATHS. OCHOBHO MPOMEHUTE Ca HACOUYECHU KBM
CJIETHUTE OOCKTH HWIJIM OTEpaIliu: a) MpaBO Ha JApYxKecTBO mpemuHaBamo nmo MC®PO 3a mepBH IBT Ja mpuiara
CTaHAApTH, KOUTO BCE OIIIE HE Ca BIC3IHU B CHJIA, aKO CAMUTE CTaHAAPTH MO3BOJIABAT MO-paHHo npunarane (MCOO 1);
0) yrounenue 3a Hempwioxkenne Ha MCPO 3 3a orunrane Ha QopMuUpaHe HAa CHBMECTHH CIIOpa3yMEHHsS BbB
(hMHAHCOBUTE OTYETH HA CAMUTE CHBMECTHH CIIOpPa3yMEHUS; B) Pa3sICHEHHE OTHOCHO 00XBaTa Ha JOTOBOPHUTE, KOHUTO
ca B o0xBaTra Ha M3KIIOYCHHUETO 3a rpyna (pMHAHCOBHM aKTHUBU W MACHBH C HETHPAIIH TO3WIMHU CIPSIMO Ia3apeH U
kpenuteH puck (MC®O 13); r) yTouyHeHHE TPU TPETUPAHETO HA €HA CJIEIKa, KOSTO OTroBaps SIHOBPEMEHHO Ha
kputepuute 1 Ha MCDO 3 1 ce oTHAcA 32 HHBECTUITMOHHN MMOTH cbritacio MCC 40, ve cirenBa 1a ©Ma MOOTIAEITHO
TIPUIIOKEHHUE Ha JIBaTa CTaHAapTa He3aBucuMo eauH ot apyr (MCC 40);

. Tooobpenus 6 MCDO Hukwvn 2012-2014 (m.cenmemepu 2014 2.) - nooodopenus 6 MCDPO 5, MCDO
7, MCC 19, MCC 34 (8 cuna 3a 2coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK). Te3u nmomoOpeHust
BHACIT YaCTUYHHU MPOMEHHU U PENAKIMU B CHOTBETHUTE CTaHIAPTH, OCHOBHO C ILI€N Ja MpEeMaxHaT ChIIECTBYBaIla
HETOCIIEIOBATEIIHOCT WA HESICHOTH B MPaBUJIaTa HA MPUJIOKEHUE U M3UCKBAHUATA HA OTJCITHUTE CTAHAAPTH, KAKTO U
Jla ce BHECE IMO-TpeIi3Ha TEPMUHOJIOTHS Ha MOHATHSI. OCHOBHO TIPOMEHHUTE Ca HACOYCHH KBbM CICIHUTE OOCKTH WU
oreparyu: 1) MOMBIHUTEIHHU TMOSCHEHUS, Y€ €IHO IPYKECTBO MOXE Ja peKiacuuiupa akTUBU IbpP)KaHU 3a
npoaax0a’ KbM aKTUBH ,,Jbp)KaHU 3a pasnpelesieHne KbM coOcTBeHHUUTE” (M 0OpaTHO) M TOBa HE MPOMEHS
IbPBOHAYANHYS TUIAH Ha OCBOOOXKJaBaHe, KaKTO W JaraTa Ha Kiacudukamuara mo perna Ha MCDO 5; 2)
JOITBTHATETHA HACOKHM 3a Pa3siCHEHWE [alyd €OUH JIOTOBOp 3a OOCTy)XBaHE OTHOCHO €IMH HAITBJIIHO OTHHCAaH
TpaHcepupaH (pUHAHCOB aKTUB MPEJICTABISABA IO CHINECTBO MPOIBIDKABAI aHTAXUMEHT MPU TpaHcdepa 3a MeNnuTe
Ha ompezeNsHe o0XBara Ha HEOOXOAMMHTE OIOBECTSBAHHS; KaKTO M pa3siCHEHHE OTHOCHO MPHIIOKHMOCTTa Ha
W3UCKBAHMATA 32 OIOBECTSBaHE HA HETUPAHETO Ha (PMHAHCOBH aKTHUBH U MACUBH B CHKPATEHU MEXJIWHHNA (DUHAHCOBH
ordetd (MC®O 7); 3) yTodHeHHME OTHOCHO WM3HCKBAHETO B CTaHIApTa, Y€ BHUCOKOKAYECTBEHUTE KOPIIOPATHBHU

00JIMraIu, KOUTO CE M3IOJI3BAT IIPH ONPECIIHETO Ha TUCKOHTOBUA (aKTOp 3a JOXOIUTE CJIe HAllyCKaHe ClIe/Ba Ja

17



CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
6’B,Z[aT ACHOMHWHHPpAHU B CbhIlaTa BaJlyTa, B KOATO CC H3IJIAINAT W JOXOAWUTC Ha CHOTBCTHUTC HACTU JiKla, T.C.

ITBIIOOYMHATA Ha Ta3apa TpsOBa aa ce uscnensa Ha HuBo BanyTa (MCC 19); u 4) noscHeHue Ha U3paza-U3UCKBaHE ,,Ha
JPYTO MACTO B MEXIUHHYSI (PMHAHCOB OTYET’, T.€. TOBA O3HAYaBa KAKTO MPEACTAaBIHETO HA MH(POpPMANHATA B KOE U Ja
€ MACTO B MEXKIUHHUS (DPMHAHCOB OTYET, HO M MPEJACTaBIHETO HA JPYro MSCTO B I[UIOCTHATA MEXKIWHHA OTYETHOCT
(moxianu), BKJI. MEXKIUHHH JIOKJIaad HA PHKOBOACTBOTO, CTUTA Jla € HAJHIE KPbCTOCAHA PEeEepeHINS MEXITY

MEXIUHHUSA GUHAHCOB OTUYET M MSICTOTO, KBJIETO € BKIIOUeHO onoBecTsBaHeTo (MCC 34).

HacrosmusaT puHaHCOB OTYET € U3rOTBEH B CHOTBETCTBHE C MPUHIIUITA HA ACHCTBAILO MPEANPHUITHE, TEKYIIO
HaYUCIsSIBAaHE M HCTOPUYECKA IICHA ¢ M3KITI0UCHIC Ha JCpUBATUBHUTE (PMHAHCOBH HHCTPYMECHTH, KOUTO Ca OIEHEH!

Ha 0a3a crpaBeJTuBa CTOWHOCT.

Jpy»XecTBOTO BOIM CBOWTE CUCTOBOJHM peructpu B Owirapcku jeB (BGN), xoifTo mpueMa KaTo HETroBa
OTYETHA BajyTa 3a npezacTaBsHe. OUHAHCOBHUTE OTYETH ca M3TOTBEHU Ha 0a3a MCTOpUYEcKaTa IeHa
JlaHHUTE BHB (QUHAHCOBHSI OTUYET M MPHUIIOKEHUATA KbM HETO Ca MPEJICTABEHU B XHUJISIU JIEBa, OCBEH aKo HEllo

IPYTO U3PHUYHO HE € YKa3aHOo.

Hpe,I[CTaB}IHeTO Ha (1)I/IHaHCOBI/I}I OTYCT CBhIJIaACHO MC)KZ[yHapOZ[HI/ITC CTaHAAapTH 3a (1)I/IHaHCOBI/I OTYCTHU U3HCKBA
PBKOBOACTBOTO [1a HAIIpaBU Haﬁ-ﬂ06pﬂ HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHW, HAYUCJICHUA U pa3yMHO 000CHOBaHU
MMPCANOJIOKCHUA, KOUTO OKa3BaT C(l)eKT BBpPXY OTYCTCHUTC CTOMHOCTHY Ha aKTUBHUTE U IIaCUBUTC, U HA
OIOBCCTABAHCTO HA YCIIOBHU B3C€MaHUA U 3aIbJDKCHUA KbM JaTaTa Ha OTUYCTA, U PECII. BBPXY OTYCTCHUTC
CTOMHOCTHHU PasMEpu Ha MPUXOAUTC U pa3XOAUTEC 3a OTUCTHATA I'OAUHA. Te3n HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH,
HA4YUCJICHUS U IPCAIIOJJOKCHUA Ca OCHOBAHU Ha I/IH(i)OpMaI_II/I}ITa, KOATO € HAJIMYHA KbM JlaTaTa Ha (1)I/IHaHCOBI/I}I
OTYCT, Mopaan KOCTO 6T>,I[CH_II/ITC (baKTI/I‘-IeCKI/I pe3yiaTatu Ouxa MOrIn Ja 6’L,I[aT Ppas3JIn4HU OT TAX (KaTO B yCJIOBUATA

Ha (bPIHaHCOBa Kpu3a HCCUT'YPHOCTUTC Ca H0-3Ha‘lI/ITeJ'IHI/I).
2.3. Cpasnumennu oannu

JIpy>ecTBOTO TMpeACTaBs CpaBHHUTEIHA WH(POPMALUS B TO3W (PMHAHCOB OTYET 3a MBPBOTO TpUMeEceUHe Ha
eJlHa MpeIX0JHa TOJuHA.
Koraro e HeoOXoaMMO, CpaBHUTEIHHUTE NAHHW C€ peKIacUPHIpaT (M MPEU3UYHCIIABAT), 3a JIa CE TOCTUTHE

CBIIOCTaBUMOCT CIIPAMO IIPOMEHH B IIPEACTABAHETO B TEKYyIlllaTa roAnHa.

2.4.DynKkyuonanna eanyma u NPU3HABAHe HA KYPCOBU PA3IUKU
OyHKIMOHATHA U OTYETHA BaJlyTa Ha MPEACTaBsiHe Ha (PUHAHCOBHSI OTUYET Ha JAPYKECTBOTO € OBITapCKUSIT JIEB.
C BBBEXXAAHETO Ha €BPOTO KaTo opuIMaiHa BaryTa Ha EBporneickus cbhio3 IeBbT € (GUKCHpPaH B CHOTBETCTBHE ChC
3akona 3a BHb kbM repmanckara mapka B cboTHomeHne BGN 1:DEM 1,a ¢ BpBex/1aHe Ha €BPOTO B CHOTHOLLIECHHE
BGN 1.95583:EUR 1.

[Ipn meppBOHaYaTHO MIpU3HABaHE, CAEIKA B Uy)KIECTpaHHA BaJIyTa C€ 3allMCBA BB (DYHKIIOHAJTHATA BayTa,
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KaTO KbM CyMaTa B YYXJCCTPaHHA BallyTa CC IIpujiara OOMEHHHUST KypC KbM MOMCHTA Ha CACJIKATa WJIM OIICpainusTa.

HapI/I‘-IHI/ITe CpCAcCTBa, B3C€MaHUATA U 3aAbJDKCHUATA, KATO MOHCTAPHU OTYCTHHU 066KTI/I, JACHOMHWHHpPAHU B

TyXXICCTpaHHA BajllyTa CC OTUMUTAT BbHB (byHKI_[I/IOHaHHaTa BaJlyTa KaTO CC mpujiara OOMEHHHSAT KypcC, Hy6J'II/IKYBaH OoT

BHBb 3a IOCJICOHUA pa60TeH JCH Ha CbOTBCTHHUA MCCCII. KbMm Kpas Ha OTUCTHHUA ICPUOA TC Ca OLICHCHU B 6Lnrapc1<1/1

JICBA, KaTO CC€ M3II0JI3Ba 3aKIHOYUTCIHUAT oOMeHEeH KypC Ha BHBb.

HemonerapauTe oT4eTHH 00EKTH B OT4eTa 332 UHAHCOBOTO CHCTOSIHHE, THPBOHAYAITHO ACHOMIUHUPAHU B
qyXIeCTpaHHa BajyTa, C€ OTUYMTAT BHB (YHKIIMOHAIHATA BaJlyTa KaToO Ce IpuiIara HCTOPHUECKUSAT OOMEHEeH Kypc

KbM JlaTaTa Ha oIi€panusaTa U rmocji€aBamio HE CE IMPEOUCHABAT 10 3aKIHOYUTEIICH KypC.

EdexTrre 0T KypcoBHTE pa3iuKH, CBEP3aHU C YPEXKIAHETO Ha CACTKHU B UyKJIECTPaHHA BalyTa, WK OTIUTAHETO
Ha CJICNTKU B Uy»/IECTpaHHA BATyTa IO KYPCOBE, KOWTO Ca Pa3InIHHU, OT TE3H, M0 KOUTO MbPBOHAYAIHO ca Onin
MPU3HATH, CE BKITFOUBAT B OTUYETa 32 BCEOOXBATHU OXO/ (B mevandaTa wim 3arybara 3a ronMHara) B MOMEHTa Ha
BB3HUKBAHETO UM, KaTO CE€ TPETHPAT KaTo “‘Ipyru Aoxoman/(3arydn) oT JeHHOCTTa, HETHO , ¢ U3KIIFOUCHHE Ha TE3H,

CBBP3aHH ChC 3a€MH, ICHOMUHHUPAHH B UyXKI€CTPAHHA BaIyTa.

2.5.Ilpuxoou

HpI/IXOZ[I/ITe B APYXKCCTBOTO CC IPHU3HABAT Ha Oa3za MpUHIWIIA 32 HAYUCIABAHC U 0 CTCIICHTA, O KOATO

CTOIIAaHCKHUTC H3roau ce€ HpI/IZ[06I/IBaT OT APYKECTBOTO W JOKOJIKOTO HNPUXOAHUTE MOraT HAACKIHO Jda CC HU3MCPAT.

HpI/IXOZ[I/ITC CC OIICHsABAT Ha Oasza CIIipaBCyIMBaTa [ICHA Ha NPOAAACHUTEC MPOAYKIHA, CTOKU U YCIIYT', HCTHO OT KOCBCHU

JaHbII (axum 1 JaHBbK ,Z[O6aB€Ha CTOﬁHOCT) U MpEeAOCTAaBCHU OTCTBHIIKU U pa6aTH.

HpI/I HpOZ[a)K6I/ITC Ha OpOAYKIUA, CTOKM U MaTCprajid IMPpUXOAUTE CC MPU3HABAT, KOraTO BCUYKH CHIICCTBCHU

PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBada.

IIpu mpenocTaBIHETO Ha YCIYTH, IPUXOANTE CE MPU3HABAT, OTUYUTAWKK €Tana Ha 3aBbPIICHOCT Ha CIeNKara
KbM JlaTaTa Ha OajlaHca, ako TO3W €Tall MOXe Ja Ob/ie HaAEeKIHO M3MEPEH, KaKTO W Pa3XxOJuTe, W3BBPIIECHU IO

cIeNKaTa M Pa3XOIUTe 33 MPUKIIOYBAHETO M.

PesynrarsT OoT mpogakOa Ha IBJITOTPAHN MaTepHUATHN U HEMAaTepHAIHN aKTUBH Ce BKJIIIOYBA HETHO B OTYETa

3a BCEOOXBATHUSA JOXOJI Ha pell “Apyru Mpuxoau( HETHO) .

HeTHuTe pa3nmuku oT MpoMsHA HA BallyTHH KypCOBE, CBbP3aHU C MAPUYHH CPEJICTBA, THPTOBCKH B3EMaHHS U
3a]IbJDKCHUSI, ICHOMUHUPAHH B Yy>KICCTpaHHA BalyTa, c€ BKIIOYBAT B OTYETA 332 BCEOOXBATHHS JIOXOJ , KOTaTo
BB3HUKHAT, KaTO CE MPEACTABAT HETHO KBM ‘“‘IPYTH MOXOau/(3ary0u) OT ACHHOCTTA, HETHO . AHAJOTHYHO €

MNpEeaACTaBAHCTO HA JIMXBUTC IO KPATKOCPOUHHU 0aHKOBU ACMO3UTHU U TCKYIIIU CMCTKH, U TbPIrOBCKHU B3CMAHU.

duHAHCOBUTE MMpUXoau CC NpCACTABAT OTACIIHO HA JIMICBATA CTpaHa Ha OTYCTA 3a BCEOOXBaATHUS J0X04 U CE

CBCTOAT OT: MNOJOXKHUTCIHUTC KYPCOBU pPA3JIUKU OT MOJIYYCHU 3aCMU B YYXKICCTPaHHA BajlyTa , MNPUXOAU OT

JIMXBU,HAYUCJICHU I10 pa3mIallaTCIIHUTS CMCTKH Ha JPYKCCTBOTO U MPUXOAU OT JIMXBU MO OTITYCHATHU KPECAUTH.
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2.6. Paszxoou
PaBXOZ[I/ITe B Z[py)KCCTBOTO (6] HpI/I3HaBaT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U HA 6333 HpI/IHI_[I/IHI/ITC Ha
HAYUCIIBAHEC U CBIIOCTABUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBA HE 61/1 JOBCJIO 10 HpI/I3HaBaHe Ha 06CKTI/I B OTUCTA 3a

(I)I/IHaHCOBOTO CBCTOSHHUE, KOUTO HE OTIrOBapsAT Ha OINPEACIICHUATA 34 aKTUBU 1 HaCI/IBI/I).

Pazxoaure 3a ObJEIN IEPUOJU CE OTIIATAT 32 MIPU3HABAHE KATO TEKYII Pa3Xo/] 3a Mepruo/ia, mpe3 KOUTo

OOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

(DUHAHCOBUTE Pa3XOAH Ce MPEACTABAT OTJEITHO B OTYETA 32 BCEOOXBAaTHUS 10XO0/ (B meyanOaTa win 3arybata 3a
roguHara). Te ce ChCTOAT OT JIMXBH IO MOTYYEeHN KPEANUTH, BKIL. TAKCH U JPYTH IPEKH Pa3xoaH 1o

KpeauTuTe,0aHKOBHU TaKCH IO pa3ILIAaTeTHUTE CMETKH Ha JPY>KECTBOTO U

2.7. Umomu, mawiunu u ob60opyosane
HmMoTruTe MamuHUTE U 000pYABaHETO (IBITOTPAHM MAaTEpHUAIHHA aKTHBH) ca MPEACTaBEHU IO MCTOPHYECKA

IIeHa Ha Ipuao0nBaHe, HaMaJIeHa C HaTpyllaHaTa aMOPTH3AITHs U 3aTyOuTe OT 00e3IIeHKA.

ITvpsonauanno npudobusane

[Ipu mBpBOHAYaIHO NpUAOOMBAHE WMMOTHUTE, MAIIMHUTE W OOOPYABAaHETO C€ OLEHSBAT IO LI€Ha Ha
npuaobuBaHe (ceOeCTOMHOCT), KOSTO BKJIIOYBA TOKYNHATa LI€HA, MUTHUYECKUTE TAKCH W BCHYKU APYTH INPEKU
pasxoau, HeOOXOOUMH 3a MPUBEXKIAHE HAa aKTHBA B pabOTHO ChCTOsHUE. [IpekuTe pazxomu OCHOBHO ca: pa3xoau 3a
MOATOTOBKA Ha 00EKTa, pa3xoy 3a MbpBOHAYAJIHA JOCTaBKa U 00paboTKa, pa3xoJuTe 3a MOHTAX, Pa3sXoH 332 XOHOPapH
Ha JIUIIa, CBbP3aHH C MPOEKTa, HEBb3CTAHOBSIEMH JaHbLH U JIP.

[Tpu npunoOuBane Ha UMOTH, MAIIIMHU ¥ 00OPY/ABaHE MPH YCIOBUITA Ha PA3CPOUCHO IJIAIaHe, TOKYITHATA IIeHa
€ CKBHBAJICHTHA Ha CeraiiHaTa CTOWHOCT Ha 3aJb/DKEHHETO, JWCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PaBHHUIIE IO
MIPUBJIEYCHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C aHAJIIOTHYEH MAaTYPUTET U MpeTHa3HauYCHHE.

HpyxecTBOTO € ompenenuio croiHocTeH npar ot 700 1B., 01 KOHTO MPHUIOOUTHUTE aKTHBH HE3aBHCHUMO, Ue
MIpUTEKaBaT XapaKTepUCTHKATa Ha ABITOTPACH aKTHB, Ce M3MMCBAT KAaTO TEKYII[ pa3Xoj B MOMEHTa Ha MPHUI00NBaHETO

M.

THocnedsawo oyenssane

N30paHusT oT APYKECTBOTO MOAXO] 3a IOCjeABala OalaHCoBa OIICHKA Ha UMOTHUTE, MAIIIMHUTE ¥ 000PYABaHETO €
MoAenbsT Ha cebectoitHocTTa Mo MCC 16 — nenara Ha mpumoOuBaHe (Ce0eCTONHOCTTA), HAaMaJIeHa ¢ HAYHCIICHUTE

aMOPTH3AIH W HATPYTIAHUTE 3aryOn OT 00E3ICHKA.

Tlocneosawu pazxoou
Pa3XOI[I/ITC 3a PCMOHTHU M MNOAAPBIKKA CC IMPU3HABAT 3a TCKYIIU B NICpuoaa, Ipe3 KOWTO ca HalpaBCHU.

I/IBB’BpH.ICHI/I nocjacaBamy pa3sxoay, CBbp3aHu ¢ UMOTH, MalllUHA U O60pyI[BaHC, KOUTO UMAT XapaKTCp Ha IMOJMAHA Ha
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OMPCACIICHU BB3JIOBH YaCTU U arperatu, HWIK Ha HpCYCTPOﬁCTBO U PCKOHCTPYKIHA, CC€ KaIUTAJIMU3UPAT KbM

OanaHcOBaTa CTOMHOCT HA CHOTBETHHS aKTHB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JKUBOT KbM J1dTaTa Ha
KaltTaJu3anuys. C’LH.[CBpCMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ HU3MUCBA OT OamancoBata

CTOMHOCT Ha aKTHUBUTE U CC IMprU3HaBa B TCKYIIUTC pa3xo/u 3a I€puoaa Ha HpeyCTpOﬁCTBOTO.

Memoou na amopmuszayus

JIpy»KeCTBOTO W3IMOJI3BA JIMHECH METOJ HA aMOpPTH3allMs Ha WMOTHTE, MAIIWHUTE U O0OpYABAaHETO.
AMOPTH3UPAHETO HA aKTUBHUTE 3al04YBa, KOTaTo TE Ca Ha PA3MOJIOKEHHE 3a yrmoTpeda. 3emsara He ce aMOpTH3HpA.
[Mone3HusaT KWBOT TO TPYNH aKTUBH € ChoOpaseH ¢ (PU3NYECKOTO W3HOCBaHe, crieludukara Ha OOOpYIBAHETO,
ObIeIIMTe HaMEepEeHHs 3a yHoTpeba U ¢ TPEIoiaraeMOTO MOPAITHO OCTapsiBaHe.

CpOKBT Ha TOTHOCT TI0 TPYIH aKTUBU € KaKTO CJIE/BA:
e crpamu — 25T1.;

® MamuHU 1 000pyaBane — or 3 T. 0 10 T.;

® KOMIIOTPU — 2 T.;

® TPaHCIIOPTHH cpeAcTBa —oT 4 1. g0 10 T.;

® CTOIIAHCKHW MHBCHTAP -7 T,

® npyru — 6 T;

OrnpeneneHuAT CPOK Ha TOAHOCT HA ABJITOTPAHUTE aKTHBH CE TPETJIekKAa B Kpas Ha BCSIKa TOAWHA U TPH
YCTAHOBSIBAHE HA 3HAYUTEIIHW OTKJIOHEHHWS CIPSAMO OBJCIINTE OYaKBAHHS 33 CPOKA HA M3ITOJI3BAHETO HA aKTHBHTE,
CBIMEAT C€ KOpHUrHpa mepcreKTuBHO OmpefesicHUTe CPOKOBE HA TIOJE3¢H KMBOT HA JBITOTPAWHWTE aKTUBU Ce
TIPEeTJIeKAaT B Kpas HAa BCEKH OTUSTCH IEPUON M TP YCTAHOBSBAHE HA 3HAYUTCITHH OTKIJIOHGHUS CIIPSMO OBICIIUTE

OYaKBaHUA 3a CPOKa Ha M3IOJI3BAHETO Ha AKTUBUTE, CHIIUAT CE€ KOPpUTHPA IEPCIIEKTUBHO.

Obesyenxa Ha akmusu
BamancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIMHUTE M 00OPYABAHETO MOJUICkKAT Ha MPETIie] 3a 00e3IeHKa, KOTaTo ca
HaJIMIIe CHOWTHUS WM MPOMEHU B OOCTOSTENICTBATAa, KOUTO MOKa3Bar, 4e OajaHcoBaTa CTOMHOCT OM MOrja jaa ce
OTJIMYaBa TPaMHO OT BH3CTAHOBMMATa MM CTOHMHOCT. AKO ca HaJUIlC TaKMBa MHIUKATOPH, Y€ MPHOIM3UTETHO
oTIpeJieicHaTa Bh3CTAaHOBAMA CTOHHOCT € TTO-HHUCKa OT TSAXHATa OalaHCcoBa CTOHHOCT, TO MOCJICIHATA CE KOPUTHPA
JI0 Bb3CTAHOBUMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha JBJITOTPaiHUTE MaTEepUaIHU aKTHUBH €
TTO-BHCOKaTa OT JBETE: CIpaBeINBa CTOMHOCT 0€3 pa3Xxoau 3a Mpojaxkba WM CTOWHOCT mpu ymorpeda. 3a
OTIpEICIITHETO Ha CTOMHOCTTA MPHU yIIOTpeda Ha aKTUBUTE OBACIINTE TAPHUIHHU ITOTOIN C€ AUCKOHTHPAT J0 TIXHATA
HACTOSIIa CTOWHOCT KaTo Ce Ipriiara AWCKOHTOB (haKTOp MpEau AAHBIHM, KOWTO OTpa3siBa TEKYIIUTE Ma3zapHH
YCIIOBHS U OLICHKH Ha BpeMeBaTa CTOMHOCT Ha IMapuTe U PUCKOBETE CICIU(UYHU 32 CHOTBETHHS aKTHB. 3aryouTe

OT 00E3IIeHKa Ce OTYMTAT B OTYETA 32 BCEOOXBATHHS T0XO/ (B TIedandara uiu 3arydara 3a ToguHaTa).
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2.8. buonozuunume akmueu ca OLUEHEHU 1O ceOECTOMHOCT MPEABH] HA TOBA, Y€ HIMA aKTHBEH
maszap ¥ He CBIIECTBYBAT IMa3apHO OIMPECICHH IIEHW U KOHIOKTYPHUTE BIMSHHUS Ha ma3apa. OneHkara Ha
OMOJIOTMYHUTE aKTUBH TI0 CIIPABEIJINBAa CTOMHOCT € HeHAJIekKHA U 110 T€3HW ChoOpakeHus € mpuioxkeH §30

ot MCC 41 3emenenue.

2.9. Hemamepuannu akmueu
HeMaTepI/IaJ'IHI/ITC AKTHUBU Ca NIPCACTAaBCHU BHB (bHHaHCOBI/IH OTYCT 110 LICHA Ha HpI/II[06I/IBaH€ (Ce6eCTOﬁHOCT),
HaMaJICHA C HaTpyIllaHaTa aMOPTU3alus U BaFY6I/ITe oT 0663H€HK3. B TexHus cbCTaB ca BKIIOYECHU JIUIICH3HU 3a

nporpaMHu NpOAYKTH, U3IOJI3BAHU B APYKECTBOTO.

B APYKCCTBOTO CC NIpHjiara JMHCCH MCTO/] Ha aMOPTHU3allid Ha HCMAaTCPUAJTHUTC aKTUBHU IIPU ONPCACIICH ITOJIC3CH

>KUBOT 2 T.

BanmancoBata CTOMHOCT Ha HEMaTEPUAHUTE aKTHUBHU IOJUICKH Ha Mperiie] 3a o0e3leHKa, KOrato ca Hajluile
CHOUTHSI, WM MPOMEHH B OOCTOATEICTBATA, KOWTO TOCOYBAT, Ye OajaHCcoBaTa CTOMHOCT OW MOTJIa Ja HaJBHIIaBa
Bb3CTaHOBMMATa UM CTOHMHOCT. ToraBa oOe3lieHKaTa ce BKJIFOYBA KaTO Pa3Xxojd B OTYETa 3a BCCOOXBAaTHHUS H0XO1 (B

revanbara win 3aryoara 3a rOANHATA).

2.10. Hueecmuyuu 6 OvuiepHU U ACOUUUPAHU OPYIHCECMEA
B kpas Ha oruetHusT nepuoj ,,CBuHekommuiekc HwukonoBo” AJl HsMa HMHBECTULMM B JbIIEPHU

MIPEANPUATHS.

2.11. Mamepuannu 3anacu
Marepuanaure 3amacu ca OILIEHEHH IO MO-HHCKaTa OT: IIeHAa Ha mpuaoOuBaHe (ceOecTOMHOCT) U
HETHATa UM peaTu3upyeMa CTOHHOCT.
Pasxonute, KOUTO ce M3BBPIIBAT, 3a J1a JOBEAAT JaJICH MPOIYKT B HETOBOTO HACTOSIIO ChCTOSTHUE U
MECTOHAXOXKJIEHUE, CE BKIIIOUBAT B IIEHATa Ha MpuaoOuBaHe (ce0eCTONHOCTTA), KAKTO CJIe/Ba:
* CYpOBUHHU M MaTepUalH B TOTOB BUJ U CTOKHU - BCHUKH JOCTaBHU Pa3X0y, KOUTO BKIIOYBAT
MOKYIHATa I[eHa, BHOCHU MHTA U TaKCH, TPAHCIOPTHH Pa3XOJy, HEBb3CTAHOBIEMHU MAHBLU U
JIPYTH Pa3XoJ, KOUTO JONPHUHACAT 3a MPHUBSKJIAHE HA MATCPUAIMTE W CTOKUTE B TOTOB 3a
TSAXHOTO U3MOJI3BaHe/TIPoIak0a BHI;
* TrOTOBa MPOAYKIHS U HE3ABBPIIEHO MTPOU3BOCTBO - MPEKUTE Pa3XOIy HA MAaTepHAIU U TPYI U
MpHcMaganara ceé 4acT OT MPOU3BOJICTBEHUTE HEMPEKH pPa3XOAW MPH HOPMATHO HATOBAPEH
KaIaruTeT Ha MPOU3BOJICTBEHUTE MOITHOCTH, C M3KJIFOYCHUE HA aJIMUHUCTPATHBHUTE Pa3XOH,

KYpPCOBUTE pa3jiUMKd M Pa3XOAUTE IO MPHUBJICUECHU PUHAHCOBU PECYPCH.
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IIpu ymotpebara (mponmaxbara) Ha MaTepUATHUTE 3alacH Ce M3MO0JI3Ba METOAbT Ha CPEIHO-

npeTerjeHara 1neHa (ce6ecToiHoCT).

2.12. ®unancosu uncmpymenmu

2.12.1. ®unancoeu akmueu
HpyxecTBoTo Kinacuduupa cBouTe ((MHAHCOBU aKTUBU B KATErOpUsATa ‘‘3acMH (KPEIUTH) U B3EMaHUs .
Knacudukarusra € B 3aBUCUMOCT OT CHITHOCTTA U MPEIHA3HAYCHUETO HA (PMHAHCOBUTE aKTUBU KbM JlaTaTa Ha
TSAXHOTO MPUI00UBaHe. PEKOBOACTBOTO onpeiens KiacupukanusaTa Ha GUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

AaTaTa Ha ITbPBOHAYAJIHOTO UM IIPU3HABAHC B OTUCTA 3a (bHHaHCOBOTO CHbCTOSHHUEC.

OOwn4aiiHO IPYKECTBOTO MPU3HABA B OTUYETA 32 (PMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBHU Ha JlaTaTa Ha
THPryBaHEe — JlaTaTa, Ha KOATO TO c€ € 0OBBP3ajo (0eN0 € OKOHYATENIeH aHTa)KUMEHT) J1a 3aKyIH ChOTBETHUTE
¢mHaHCOBY aKkTUBU. PUHAHCOBY aKTUBU ITbPBOHAYAIIHO CE€ OLIEHSIBAT 110 TSIXHATA CIIPAaBEJIBA CTOMHOCT TLITIOC

MIPEKUTE Pa3XOAH MO TPAH3AKIUATA.

(DUHAHCOBUTE aKTHUBHU CE OTIHCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSTHHE HA IPYKECTBOTO, KOTATO IpaBara 3a
MoJTydaBaHe Ha MApUYHU CpeicTBa (MIOTOIM) OT T€3H aKTUBHU Ca U3TEKIIH, HITH ca MPEXBBPIICHH U APYKECTBOTO €
MPEXBBHPIUIO CHIIECTBEHATA YACT OT PUCKOBETE U IMOJBUTE OT COOCTBEHOCTTA BHPXY aKTHBA HA JAPYTO JPY>KECTBO
(yumie). AKo IpyKecTBOTO MPOABIDKABa JAa IbPIKH ChIIECTBEHATa YacT OT PHCKOBETE U MOJI3UTE ACOLUUPAHU ChC
COOCTBEHOCTTA Ha JaJieH TpaHceprpaH (UHAHCOB aKTHB, TO TIPOJIBIDKABA Jia IPU3HABA AKTHUBA B OTYETA 32

(bHHaHCOBOTO CbCTOSIHUC, HO IMMPpU3HAaBa ChIIO U o0e3reueHo 3aABbJDKCHUC (3aeM) 3a INOJIYYCHUTEC CpCACTBA.

Kpeoumu u e3emanus
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KpenuTnre u B3eMaHusATa ca HEJIEpUBATHBHU (PMHAHCOBH aKTUBU C (PUKCHPAHH WM YCTAHOBHMHU ILIANAHHS,
KOUTO HE C€ KOTHUPAT Ha aKTUBEH ma3ap. Te ce oleHsIBaT B 0TUeTa 32 (PMHAHCOBOTO CHCTOSHUE IO TAXHATA
aMOPTHU3UpyeMa CTOMHOCT MPH U3IIOJI3BAHETO Ha METO/a Ha e()eKTUBHATA JINXBA, HAMAJICHA C HalpaBeHa
oOe3mienka. Ta3u rpyna puHAHCOBY aKTHBH BKITIOYBA: MPEAOCTABCHH 3a€MHU, THPTOBCKU B3EMaHUs, IPYTH
B3eMaHHs OT KOHTPAreHTH U TPETH JIMIA, TAPUYHH CPEJCTBA U TAPUYHHU CKBUBAJIICHTH OT OTYETA 32 (PUHAHCOBOTO
chcTOsTHUE. Te3u aKTUBY ce BKIIIOYBAT B Ipyrara Ha TEKYIIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B paMKHTE Ha 12
Mecela WU B eTUH OOMYacH OTNIEPaTHUBEH IUKBJ HA APYKECTBOTO, & OCTAHAIUTE — KATO HETeKYIH. JIMXBEHUSIT
JIOXOJT TIO KPEIUTUTE U B3EMaHUsTa ce PHU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH ITPHU KPATKOCPOUYHUTE B3CMaHHS
MO/ TPU MECea, KbACTO MPU3HABAHETO Ha TaKaBa JINXBA € HEOCHOBATEIHO KaTO HECHILIECTBEHO U B PAMKHUTE HA
OOWYaHUTE KPSIUTHH yCIOBHS. JIMXBEHUAT JOXO IO PEOCTABEHU KPEJIUTH CE MPEACTABS B OTUETA 32
BCEOOXBaTHHS JOXOJI, KbM “‘(DUHAHCOBU MPHUXOJH, & MPUXOJUTE OT JIMXBH IO TEKYIIH OAHKOBH CMETKH U 110

THPTOBCKHU B3EMaHMs B “IIPYTH TOXOIN OT JeHHOCTTA .

Ha natara Ha BCEKH OTYET 3a (1)I/IHaHCOBOTO CBCTOSAHHUE JPYKECTBOTO OLICHABA AajIM Ca HACTBITNIN CHLOUTHS H
06CTO§ITCHCTBa, KOHTO ITOKAa3BaT HATMYHETO Ha OOEKTUBHU JOKa3aTcjICTBa, Y€ OTACIICH (1)I/IHaHCOB AKTHB HUJIU I'pyIia

aKTHBH MMa 00O€e3IIEHKA.
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2.12.2. @unancosu nacusu u UHCMPYMEHMU HA COOCMEEH KARUMA
JIpy»ecTBOTO KiIacH(pHITUpa IBITOBH HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KalUTAall WK KaTo (PUHAHCOBH
3aJIBIDKEHUS UM KaTO COOCTBEH KaIlMTall B 3aBUCHMOCT OT CHIIHOCTTA M YCIOBHUSATA B JOTOBOP CHC CHOTBETHUS

KOHTPareHT OTHOCHO T€3W HHCTPYMEHTH.

duHaHco8U nacusu

®duHAHCOBUTE MaCHUBU ca KJ'IaCI/I(i)I/ILII/IpaHI/I OT APYKECTBOTO IMPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusaTa

“npyru (MHAHCOBHU MAaCUBH .

prFI/I (1)I/IHaHCOBI/I IHaCuBH BKIIOYBAT: 3a€MHU (erZ[I/ITI/I), THProBCKHU 3aABJIDKCHUSA KbM JOCTABYNIIN, CBbP3aHU JIUIIA
" APYTA KOHTPArcHTH. H’LpBOHa‘laﬂHO TC CC IPU3HABAT B OTUCTA 34 (bHHaHCOBOTO CbCTOSIHUC IO CIIpaBCAJINBa
CTOﬁHOCT, HCETHO OT MPCKUTC pa3XOoau IO TPpaH3aKIUATa, a MOCJICABAIIO — IO aMOPTHU3HUPYyCMa CTOMHOCT 110 MCTOAA

Ha epextuBHata iuxBa (IIpunoxenns Ne ).

2.12.3. Buooee ¢punancosu uncmpymenmu

Tvpeoscku u Opyau 3emanus.

TBproBeckuTe B3eMaHUs Ce MPENCTaBAT U OTYUTAT IO CIIPaBeIMBa CTOMHOCT Ha 0a3a CTOIHOCTTa Ha
OPHTHHAJIHO U3/1aJicHaTa akTypa, HaMalleHa ¢ pa3Mepa Ha o0e3IleHKaTa 3a HechOupaemMu cyMu. B ciryuanre Ha
pa3CcpOoYeHH TUTAIaHKS HaJl OOMYailHUSI KPEAUTEH CPOK, MPH KOWTO HE € MPEABH/ICHO TUTaI[aHe Ha JINXBA WU
JUXBaTa 3HAYUTETHO CE pa3InyaBa OT OOMYAaWHUS TTa3apeH JINXBEH MPOLIEHT, B3€MaHUATA CE OICHIBAT
IIbPBOHAYAITHO TIO TSAXHATA CIPaBEAJINBA CTOMHOCT, a MOCJEABAII0 — [0 aMOPTHU3UPYEMa CTOHHOCT, CIe]
MpHCIIaJaHe Ha MTHKOPIIOPUpaHaTa B TAXHATa HOMUHAJIHA CTOMHOCT JIMXBa, OTIpe/ie]icHa 10 MEeTo1a Ha

e(l)eKTI/IBHaTa JINXBa.

HpI/I6HI/I3I/ITeHHaTa OII€HKa 3a 3aFY6I/I OT CbMHUTCIIHU 1 HCC’B6I/Ipa€MI/I B3CMaHUs CC IIpaBU, KOraTo 3a

C’I)6I/IpaeMOC’ITa Ha [J1aTa CyMa Wjin 4aCT OT HEA ChIICCTBYBA BUCOKA HCCUTYPHOCT.

HCC’L6I/IpaeMI/ITe B3C€MaHUs CC U3IMUCBAT, KOTaTO IPABHUTC OCHOBAHUWA 3@ TOBA HACTBIIAT. banancoBara cTOMHOCT Ha
THPrOBCKUTC B3CMAHU CC KOPUTHUPA YPE3 U3MOJI3BBAHCTO HA KOPCKTUBHA CMCTKA, KbACTO CC HATPYIIBAT BCUYKHU
06€3LI€HKI/I, a CymMarta Ha 3ary6aTa OoT 0663I_ICHKa 3a nepruoaa Ce rpu3HaBa B OTUCTA 3a BCEOOXBAaTHUS J0X0I B

,APYTH Pa3xou 3a AeHocTTa” (B mevandara vy 3arydara 3a roJuHaTa).

B ciryganTte Ha mociieBanio Bh3CTaHOBSIBAaHE Ha 00E3IEHKA TO CE TIOCOYBA KbM “Ipyru goxoaw” (B medardarta

Wim 3ary0aTa 3a rogMHaTa) 3a CMeTKa Ha HamMaJieHHe Ha KOPEKTHBA.
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IIpeoocmasenu 3aemu

Bcenuku npeaoCTaBCHU 3aCMU Ca MPCACTABCHU I10 cebecTOMHOCT (HOMI/IHaJ'IHa cyMa), KOATO CC mpucMa 3a

CIIpaBeIMBa CTOMHOCT Ha NAIECHOTO IO CAENKaTa, HETHO OT MpeKuTe paszxonu. Ciel mbpBOHAYAIHOTO IMPU3HABAHE

NpeaAOCTaBCHUTC 3aCMU CC OLCHSABAT IMOCICABAIIO IO aMOPTHU3HPYyCMa CTOﬁHOCT, OIrpecAcjiCcHa 4Ype3 Ipujiarane Ha

MeTo/a Ha eeKTHBHATA JInXBa. [Ipy HaIMYKMe HAa UHIIUKATOPH 32 CHIIECTBYBAIA HECHTYPHOCT, TE3W 3a6MH MJIH 4acT

OT T4AX Ja 6’B,Z[aT C’L6paHI/I, CHhIIUTE CC 0663H€H}1B3T J0 HacTosAImara CTOMHOCT Ha pCaJIHO OYaKBAHUTC 6’LZ[CIJ_II/I

MapyUvHU NOTOIM. bamancoBara CTOWHOCT Ha NIPEIOCTABEHUTE 3a€MH C€ KOPUTHPA Ype3 U3IMON3BAHETO Ha KOPEKTUBHA

CMCTKA, KbJICTO CC HATPyNBAaT BCUYKHU 06€3LI€HKI/I, a cymMarTra Ha 3ary6aTa OoT 0663I_ICHK8. 3a nepuoaa C¢€ mnpru3HaBa B

oTYeTa 3a BCEOOXBATHHUS MTOXOJ B ,,JIPYTH pa3xonu 3a JeidHocTTa” (B medanbara wim 3arybara 3a romuHara).B

CIIy4JauTe Ha IIOCJICNBAIO BH3CTAaHOBSBAaHE Ha OOE3IEHKA TO CE TMOCOYBA KbM “NIpyrd moxomn” (B medandara WiIu

3ary6aTa 3a FO,Z[I/IHaTa) 3a CMCTKAa Ha HAMAJICHUC Ha KOPCKTHBA. Hapulmu cpe()cmea Uu napuiyru ekeuesailenmu
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HapI/I‘-IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTHU U PA3NIIAIIATCIIHUTC CMCTKH, 4 IAPUIHUTC CKBUBAJICHTH -
KpaTKOCPOYHUTC ACTIO3UTU B 6aHKI/I, YUHTO OpUTHHAJICH MaTYpPUTCT € IO-MAJIbK OT 3 (TpI/I) Meceua.3a OCINTC HA

M3rOTBSHETO Ha 0T4eTa 3a mapuyHu notoru (OIIII):

® [TAPUYHUTC NOCTHIUVICHUA OT KIMCHTHA M NAPUYHUTC IJIAINAHUA KbM JOCTABYUIM Ca IPECIACTaBCHU 6py’l"H0, (¢

kitoueH JIJIC (20%);
® JINXBUTE, CBBP3aHU C KPSIUTH, 0OCITYKBAIlld TEKyIaTa JCHHOCT, CE BKJIFOUBAT B ONIEPaTUBHA JACHHOCT;

® JINXBUTE, 110 ABJITOCPOYHU 0aHKOBU KpeAUTH ChC CIICHHUAIIHO MPECAHA3HAUCHUEC CC BKIIIOYBAT BHB (bHHaHCOBaTa

IEWHOCT;

® JIUXBUTE IO MPEJOCTABEHN CBOOOIHY MAPUIHU CPEJICTBA M0J] PopMaTa Ha KPAaTKOCPOUHH KPEIUTH CE TPETUPAT

KaTO MHBECTULIMOHHA JICHHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPEICTBA Ca TPETHPAHU KaTO MAapPHIHU CPEICTBA U €KBUBAJICHTH.

e miarenusT JJIC npu nocTaBka Ha ABJITOTPAHU aKTUBU OT CTpaHaTa Ce MOCOYBa Ha pel “TUIAlaHusI KbM
JIOCTABYMIIM~ KBbM IMTAPUIHUTE ITOTOIH OT OIepaTUBHA ACHHOCT, JOKOJIKOTO TOM yJacTBa M CE€ BH3CTAHOBSIBA 3aCTHO

1 B OTICPATUBHUTE ITOTOIH HA JAPYKECTBOTO 32 CHOTBETHHSI IIEPHOJ (MEcelr).

L4 TpaﬁHO 6J'IOKI/IpaHI/ITe MnapuviHu CpcaACTBa (Ha,[[ 3 MCC.) HC CC TPCTHUPAT KATO MapU4HU CPCACTBA U HC Ca BKIIFOUCHU

B OTYUCTA 3a HApUYHUTC IIOTOIH

JluxeonocHu 3aemu u Opyau npusiederu (puHancosu pecypcu
Bcenuky nonydyeHu 3aeMu U IpyTH MPUBICYCHNA (PUHAHCOBU PECYPCH CE OTUUTAT IIBPBOHAYATHOIO CEOECTOMHOCT
(HOMMHANIHA CyMa), KOSITO C€ MpUEMa 3a CIIpaBeAJIMBa CTOMHOCT Ha MOJIYYSHOTO 0 CAENIKATa, HETHO OT IMPEKUTE
pa3xoau, CBbP3aHU C Te3U 3a€MHU U MpUBJIeUeHU pecypcu. Ciel MbpBOHAYATHOTO MPU3HABAHE, TUXBOHOCHUTE
3aeMH U JIPYTH IPUBIICUCHU PECYPCH, CE OICHIBAT MOCIEABAIIO M0 aMOPTU3UPYyEMa CTOMHOCT, OonpeiesieHa Ype3

npujiaraHe Ha METola Ha e(l)eKTI/IBHaTa JINXBaA. AMomenpyeMaTa CTOMHOCT € M3YHMCJICHA KaTO ca B3CTU npeaBua
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BCHYKHU BUJOBC TaAKCH, KOMUCUOHHHU U APYTU pa3XxOoau, BKJI. JUCKOHT HUJIU MPEMUA, ACOIIUUPAHU C TC3U 3aCMHU.

[leuanbure u BaFY6I/IT€ OT T4X CC IIPU3HABAT B OTUYCTA 3a BCEOOXBATHUS J0XO0J KaTo (1)I/IHaHCOBI/I Mpuxoau uimn

pa3xoau Ipe3 nepuoaa Ha aMOPTU3aAUA UJIN KOTraTO 3aAbJLKCHUATA CC OTIIUIIAT WK pCaAylupar.

JINXBOHOCHHTE 3aeMH U APYTHU IIPUBJICYCHU (1)I/IHaHCOBI/I pecypcu ce Knacn(bnunpaT KaTO TCKYIIH, OCBCH 3a

qJacCTTa OT TAX, 3a KOATO APYKCCTBOTO UMa 663yCJ’IOBHO mpaBo aa ypeau 3aAbJDKCHUCTO CH B CPOK HAJl 12 MeEcena oT

Kpas Ha OTYETHUS MEPHO].
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2.13. IIpagumencmeenu ghunancupanus
[IpaButencTBeHo UHAHCUPAHE CE MPU3HABA ITBPBOHAYAIIHO KaTO OTCPOYCH JIOXO/, KOTaTO € HAIIUIIE
pa3yMHa CUTYPHOCT, Y€ TO Iie ObJie TOIYYCHO OT APYKECTBOTO, U Y€ TOCICIHOTO € CIA3UiI0 U Clla3Ba YCIOBUITA U

V3UCKBAHUATA IO (PMHAHCHPAHETO.

[IpaBuTencTBeHo hUHAHCUpPAHE, CBBP3aHO C KOMIICHCHpAaHEe Ha HATIpaBeHU Pa3XOjH, Ce PU3HaBA B

TEeKyIIHTe Tiedanoun 1 3aryOu Ha cucTeMaTnyHa 0a3a 3a ChIUIHS MEPHOJ, TIPe3 KOWTO ca MPU3HATH U Pa3XOIuTe.

2.14. Ilencuonnu u opyzu 3a0v124#ceHUA KbM REPCOHANA NO COUUATIHOMO U MPYO080 3AKOHOOAMEICH 80
TpynoBuTe OTHOMICHHS C PAOOTHUITUTE U CITY>)KUTEIIUTE B IPYKECTBOTO, B KAUECTBOTO My Ha paboTojaTel, ce
OCHOBaBaT Ha pasnopenoute Ha Komekca Ha Tpyaa 1 Ha pa3nopeadUTe Ha ACHCTBAIIIOTO OCUTYPUTEITHO

3aKoHOaTeNCTBO B Phbirapus.
Kpamxocpounu doxoou

KpaTtkocpounute 10ox0/1u Ha HaeTHS MIEPCOHAI TI0]] JopMaTa Ha Bb3HATPAXKACHUS, COIUAIHU AOTUIAIIAHUS U
npuIoOUBKH, (M3UCKyeMH B paMKHTE Ha 12 Mecera ciell Kpas Ha Iepro/ia, B KOWTO MEPCOHATBT € MOJIOKUI TPYA
3a TAX, WIH € U3IIBIIHWI HEOOXOANMHUTE YCIOBHUS) CE MPU3HABAT KaTO Pa3XoJ] B OTYETA 3a BCEOOXBATHUS T0X0 (B
revanbara Wiv 3arybara 3a TofiiHaTa), OcBeH ako najgeH MC®DO He u3ncKBa Ta3u CyMa Ja ce KaluTalu3upa B
cebecTOHOCTTa Ha ONpeiesieH aKTHB, B IEPHO/Ia, B KOWTO € MOJIOKEH TPYIBT 32 TAX WIIH ca U3ITBIIHEHU
M3HUCKBAHMATA 32 TAXHOTO MOJIyYaBaHe, M KaTO TEKYIO 3aIbJDKEHHE (Clie]] MpHUcIaJaHe Ha BCUYKH IJIATEHU Bede

CYMH U TIOJIaraily ce YAPHKKH) B pa3Mep Ha HEJAUCKOHTUPAHATA UM CyMa.
ComnpanHaTa mporpaMa Ha JIpy»KeCTBOTO BKITIOUBA CITy)KeOeH TPaHCIOPT 3a IepCcoHaja U BaydyepH 3a XpaHa.

KbM naTtara Ha Bceku (PMHAHCOB OTYET JPYKECTBOTO MPABHU OIEHKA HA CyMaTa Ha OYaKBAHUTE Pa3XOJH IO
HATPYMBAIIUTE C€ KOMIIEHCHUPYEMH OTITYCKH, KOSITO C€ OYaKBa Jia ObJie M3IUIaTeHa KaTo pe3ysiTaT OT
HEHU3IT0JI3BaHOTO MIPAaBO Ha HATPYMaH OTIYCK. B olleHKaTa ce BKIIIOYBAT MPUOTU3NTENIHATA MTPETICHKA B
HEJMCKOHTUPAH pa3Mep Ha Pa3XxOAWTE 32 CAMHUTE Bh3HATPAKIEHUS U Pa3X0ANUTe 32 BHOCKH IO 3abIDKUTEITHOTO

0O0IIIECTBEHO OCUTypsIBaHE, KOUTO PAOOTONATENAT IBJDKH BHPXY TE3U CYMH.

vnzocpounu 00xo0u npu neHcuonupane
Inanose ¢ depunupanu enocku

OcHOBHO 3aABJDKCHUC HA APYKECTBOTO B KAUCCTBOTO MY Ha pa6OTOI[aTeJ'I € J1a U3BbPIIBA 3aIbJIKUTCIIHO
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OCUT'YpPsBAaHC Ha HACTHA ICPCOHAT 3a (1)0H,I[ “HCHCI/II/I”, AOI'BJIHUTCIIHO 3aAbJIKUTCIIHO ICHCUOHHO OCUTYPSIBAHEC

(3I10), poup “O6mmo 3a00msiBane u MaitunacTBO” (O3M), dhorn “bespadotuna”, oup “Tpyaosa 3momoiryka u
npodecuonanna 6onect” (T3I1b)u 3npaBHO ocurypsBane.Pasmepure Ha OCUTYpUTETHUTE BHOCKH C€ YTBBP)KAAaBaT
cbe 3akona 3a Oropketa Ha JJOO u 3akoHa 3a Oropkera Ha H30K 3a choTBeTHaTa ronuHa. BHockute ce
pasnpeaersT Mexkay padboTonaTensi © OCUTYPEHOTO JIMIE B ChOTBETCTBHE ¢ mpasmuiata oT Koxekca 3a counanHo

ocurypsieare (KCO) B crotHOmenue 60:40 (2013 r.: 60:40).

Te3u ocHTypHTEIIHU U TICHCUOHHHM TUTAHOBE, MPHIIAraHy OT JPYKECTBOTO B KAYECTBOTO MY Ha paboTojaTel, ca
TUTAaHOBE C JIeUHUPAHU BHOCKH. [IpH TAX paboToMaTENsIT TIIalla MECETHO ONPEJICIEHN BHOCKH B IbPXKaBHUTE
¢donmose “Tlencun”, houx “O01I0 3a00BaHe U MaiturHCTBO, HoHx “bespadoruna”, houn “Tpymora 3omonyka
u poecroHaHa 60IecT”’, KAKTO U 32 JOIIBIIHUTETHO 33 IbJDKUTEITHO IIEHCHOHHO OCHUTYpPsIBaHEe (YHHBEPCATHU U
npodeCHOHATHY TICHCHOHHN (OHJIOBE) - Ha 0a3a PUKCHPAHUTE MO 3aKOH MPOICHTH U HAMA JIPYTO JIOMbJIHUTEITHO
MPaBHO WJIM KOHCTPYKTHBHO 3aJIbJDKEHHE 32 JIoTUIaNaHe BbB (QOHI0BETE B OBJICIM BHOCKH B CITy4auWTe, KOraTo Te
HSMAT JOCTaThYHO CPEJICTBA J]a U3IUIATAT HA ChOTBETHUTE JIMIIA 3apa0O0TCHUTE OT TSIX CYMH 32 TIepHojia Ha

TPYAOBUA UM CTaX. AHaJorunyHo ca 3aabKEHHITA 0 OTHOIIICHHE Ha 3APaBHOTO OCUTYPsSIBAHE.
KbvMm APYKCCTBOTO HAMA Cb3AaJICH U (bYHKI_II/IOHI/IpaH.[ YacTCH Z[O6pOBOJ'ICH OCUTYPUTCIICH (I)OHI[.

H’LJ’DKI/IMI/ITC OT JAPYXKCECTBOTO BHOCKH IIO IIJIAHOBETEC C Z[e(l)I/IHI/IpaHI/I BHOCKHM 3a COLMAJIHOTO U 3ApPaBHO

OCUT'YPABAHC CC IPHU3HABAT KATO TCKYII pa3XxoJ B OTUCTA 3a BCEOOXBATHUS J0X0J (B rnevagbaTa Win 3ary6aTa), OCBCH

aKoO JaiacH MC®O He n3nckBa Ta3u CyMa a CC KaluTajlau3nupa B cebecToMHOCTTA HA OIIPCACJICH aKTHUB, U KAaTO TCKYIIO

3aABJDKCHUEC B HCIHUCKOHTHPAH pasMCp, 3aCJHO M B IMCPHUOJAa Ha IMOJaraH¢ Ha Tpyda WU Ha HAYUCICHHUCTO Ha

CbOTBCTHUTC JOXOAMU Ha HACTUTC JIUId, C KOUTO JOXOJU BHOCKHUTEC Ca CBbP3daHU.
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Inanose ¢ depunupanu eHocku
CwriacHo Kozekca Ha Tpya paboToaTeNAT € 3aIbDKEH J1a U3IUIAIA Ha TISPCOHAaNIa PU HACThIIBAHE Ha
MEHCUOHHA BB3PACT 00€3MIeTEHUE, KOETO B 3aBUCUMOCT OT TPYIOBUS CTaX B MPEANPHUATHETO MOXKE J]a Bapupa
MeXay 2 1 6 OpyTHH paOOTHH 3aIliaTd KbM JaTaTa Ha IpeKpaTsIBaHe Ha TPYAOBOTO MpaBooTHoIIeHue. [1o cBouTte

XapaKTePUCTUKH TE3W CXEMH MPEACTABIABAT HE(DOHAUPAHH TUTAHOBE C NeUHUPAHH TOXO/IH.

N3uuciienneTo Ha pa3Mepa Ha T€3H 3aIbJDKCHHUS Hajlara y4acTHETO Ha KBaIH(GUIIMPaHH aKTIOCPH, 3a 1a MOXKE Ja
Ce OIPEe/ICNIM TSAXHATA CerallHa CTORHOCT KbM JlaTaTa Ha OTYeTa, I10 KOSITO T€ Ce MPEACTaBAT B OTYETA 32
(PMHAHCOBOTO CHCTOSIHHE, @ PECIICKTUBHO U3MECHCHHETO B CTOMHOCTTA UM, C€ IPEACTaBs B OTYETA 3a BCEOOXBATHHS
JIOXO/JT KaTO: a) pa3XxOJUTe 3a TEKYI[ ¥ MUHAJ CTaXX, Pa3XOIUTE 3a JIUXBA U CPEKTUTE OT ChKPAIICHUATA U
ypeXXaaHHUATa Ce IPU3HABAT BeHAra, B Ieproja, B KONTO Bh3HUKHAT, U PEACTABIT B TEKyIlaTa revyaioa HiiH
3ary0a, 1o CTaTwsl ,,pa3X0/Iu 3a MepcoHar”’, a 06) e)eKTUTE OT MOCISABAIINTE OIICHKY Ha 3abJDKEHUATA, KOUTO TI0
CBILECTBO MPEACTARIIABAT aKTIOCPCKH MeUaiOn U 3ary0H, ce IpU3HaBaT BeJHara, B IepHo/ia, B KOMTO Bb3HUKHAT, U
CE MPEJCTaBAT KbM JIPYTUTEe KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO/, IO CTaTHS ,,[TOCIICABAIIY OICHKH Ha
MIEHCUOHHU TUIAHOBE C JIC(QUHUPAHU HOXOAN . AKTIOCPCKUTE MeYaaOn 1 3aryOH MPOU3TUYAT OT IPOMEHH B

AKTIOCPCKUTC MPCAIOJOKCHUSA U OIIMTA.



CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
Kem JaTtaTa Ha BCCKHU I'OJUIIICH (l)I/IHaHCOB OTYCT, APYKCCTBOTO Ha3HAYaBad aKTIOCPU, KOUTO U3JaBaT JOKJIaa C

TEXHHUTE U3YKCIICHUSI OTHOCHO JBJITOCPOYHUTE MY 33b/DKCHUS KbM IIEPCOHANA 32 00C3IIETCHHS MTPH
MIEHCUOHUPaHe. 3a 1eNTa Te Mpujiarat KpeaJuTHUS METO]] Ha MPOTHO3HUTE eauHuI. CeraliHata CTOMHOCT Ha
3aJIBIDKEHUETO 110 Te(hUHUPAHUTE TIOXOIU CE U3UUCIISABA Upe3 JUCKOHTUPAHE Ha OBJCIINTE TApUIHH MTOTOIH,
KOUTO CE€ 0YaKBa J1a ObJaT U3IIATCHU B PAMKHUTE HAa MaTypUTETa Ha TOBA 3abJDKCHUE U MTPH U3IIOJI3BAHETO HA
JIUXBEHUTE PaBHUINA HA IbPKaBHU ABJITOCPOYHHU OOJIMTAIUU C TTOM00CH CPOK, KOTHPAHU B bharapus, KbIeTo

(hYHKIIMOHUpPA B CAMOTO JIPYKECTBO.
Jloxoou npu nanyckaue

CshbriiacHo pa3nope):[6I/ITe Ha KOI[CKCEI Ha TpyAda, APYKECTBOTO B KAYECTBOTO MY Ha pa60TOI[aTCJ'I nMma 3abJDKCHUC

Jla M3TJIATH TIPH PEKpaTsIBaHe Ha TPYJOBHSI JOTOBOP, IPEIU IIEHCHOHUPAaHE, 00e3IeTeHNSI.

JpyxecTBOTO IpH3HaBa 33bJHDKEHNS KbM IIEpCOHANA M0 JOXOIU IPH HAITyCKaHe MPeIn HACThIIBaHE Ha
MEHCHOHHA BH3PACT, KOTaTo € IEMOHCTpHUpaH 0OBbP3Ball] aHTAKUMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKII. 3a
MPECTPYKTypUpaHe, Aa Ce MPEKPaTH TPYAOBUAT JOTOBOP ChC CHOTBETHHUTE JIMIA O€3 /1a IMa BE3MOXKHOCT Jia e
OTMEHH, WITH ITpH (OPMATTHOTO M3/IaBaHE Ha JOKYMEHTHTE 3a IOOPOBOJHO HamyckaHe. Jl0Xou nMpy HalyCcKaHe,
IUTATUMU TIoBe4e OT 12 Meceria OT Kpasi Ha OTYETHUS MEPHO]], C€ AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

(I)I/IHaHCOBOTO CBCTOSIHHE TIO TSAXHATA CEraliHa CTOMHOCT.

2.15 Akuyuonepen Kanuman u peszepeu

JIpy’KeCTBOTO € aKIMOHEPHO U € 3aJbJDKEHO Ja perucTpupa B THProBCKUS PETUCTHP OIPENENIEH

pasMCp Ha aKuUuoOHepeH Kanumali, KOHTO Aa CIIy>KU KaTo o0Oe3IeueHre Ha B3eMaHUATA HA KpCAUTOPUTC HaA

IPY>KECTBOTO. AKIHMOHEPUTE OTrOBapsAT 3a 3adb/DKEHUSTA Ha JPYKECTBOTO JI0 pa3Mepa Ha CBOETO

AKIMMOHCPHO YYaCTHEC B KallkuTalla 1 MOT'aT Ja NPETCHANPAT BPBIIAHE HA TOBA Y4aCTUC CaMO B ITPOU3BOJACTBO

10 JIMKBHUAAIUA NI HECHCTOATCIHOCT. I[py)KGCTBOTO OTUYMTA OCHOBHHMS CH KaluTal 110 HOMUHAJIHA CTOMHOCT

Ha PETUCTPUPAHUTE B ChJA AKLUU.

CerinacHO M3UCKBaHUATA Ha THProBCKHS 3aKOH M YCTaBa, JAPYKECTBOTO € IIHKHO Na GopMHpa M pe3epB

""¢hono Pezepeen'’, kaTo M3TOUHUIM HA (POH/IA MOTAT Ja OBIAT:

* Hal-MaJIKO €JHa JeceTa OT meyanbdaTa, KOSATO ce OTHENs AOKaTo CpeAcTBaTa BbB ()OHAA AOCTUTHAT €THA
JieceTa 4acT OT aKIMOHEPHUS KallUTal WK MO-ToJsIMa YacT, onpezesieHa o pemenue Ha O0moTo chOpanue Ha
aKLIOHEPUTE;

*  CpeACTBaTa, NOJIY4YeHH HaJ HOMHMHAIHATA CTOMHOCT Ha aKIIMUTE NP U3AaBAHETO UM (TIPEMHUEH PE3EPB);

*  JIpyTH U3TOYHMLH, IPEIBUICHH 10 perieHre Ha O0moTo crOpaHue.

Cpe,I[CTBaTa oT (I)OHI[a MoOrat Aa €€ M3MO0JI3BAT CaMO 3a IMOKpPHUBAHC Ha roJuIlIHATa 3ary6a H Ha 38.1"}/'61/1 OoT

npeaxoaau roxwmHH. Korarto cpencrtBara BBB (POHHA JOCTHTHAT OMPENCIICHWS B yCTaBa MHUHHUMAJICH pasMep,

cpeacrBara HaJ Ta3u CymMa Morar Jia 6T>I[aT H3II0JI3BAHU 3a YBCIINMYAaBAHC HAa aKIIMOHCPHUA KaIuTall.
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2.16./Tuzune

Dunancos Iu3uH2

JIM3HUHTOIIOIYYaTEN

OUHAHCOBUSAT JIM3UHT, IPU KOMTO ce TpaHcdepupa KbM IPYKECTBOTO ChIIECTBEHATA YaCT OT BCUYKU PUCKOBE

u

CTOIMAHCKKU TII0JI3H, MPOU3TUYAIIU OT CcOOCTBEHOCTTA BbpPXY aKTUBa I10J q)HHaHCOB JJU3UHI, C€

KalnuTaJIu3upa B OTYCTA 3a q)HHaHCOBOTO CbCTOSAHHUC HA JIM3UHTOIIOJIYYATECJId KaTO CC MPEACTABA KaTO UMOTH,

MAaIllMHA U 000pYy/ABaHE IO JIM3MHT 10 IleHa Ha He3a0aBHA MpojakOa WM aKko € MO-HUCKa - 10 ceramrHara

CTOMHOCT HAa MHUHHMAJIHUTE JM3WHIOBH IUIAIaHMs. JIMXBEHHUTE pasxoau C€ BKIKOYBAT B OTYCTa 3a

BCEOOXBaTHUS TOXO] (B evanbaTa win 3aryoara 3a roIMHaTa) Kato (MHAHCOBH Pa3xo/Iu (JINXBA).

[Tpunobuture mox (UHAHCOB JTU3MHI AKTHUBH CE€ aMOPTHU3UpPAT Ha 0a3a MONE3HUS KUBOT HAa aKTUBA U B

PaMKHUTC HaA JIM3UHTOBUA CPOK.

29

Onepamueeu JAU3UHZ

JIuzuHT, IpU KOWTO HAaeMOAATENAT MPOABIDKABa a TPUTEKaBa CHIIECTBEHATA YacT OT BCUYKH PHCKOBE U
CTOIIAHCKH U3TOJIH OT COOCTBEHOCTTA BBPXY JaJCHHS aKTHB C€ KJIAaCH(QHIMpPa KaTo ONepaTHBEH JIM3UHT. [lopaau
TOBa TO3M aKTHB NPOJBJDKAaBa /a € BKIIOYEH B CHhCTaBa HAa HETOBUTE IBITOTPAWHHM MaTepHUAIHW aKTUBU KaTo

aMopTuU3anyiaTa My 3a Nepruosia €€ BKIIIOYBa B TCKYIIUTE pa3XOayd Ha JIM3UHIOOaTCIIAd.

HHaH_[aHI/I}ITa BBB BPB3Ka C OINICPATUBCH JIM3UHT CC IPU3HABAT KATO PA3XO0JU B OTUCTA 3a BCEOOXBAaTHUS

J0X04 (B rnevayubaTa Uin 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a J1nHeeH MCTOJ 3a Nepruoaa Ha JIM3UHTA.
2.17. /lanvyu 6vpxy neuanoama

Tekymume daﬂbuu 8bpXYy newanbama ce OonpeAcadAT B CbOTBCTCTBUC C UBUCKBAHUATA HaA 6’I>J'I1"apCKOT0
JaHBYHO 3aKOHOAATCJICTBO — 3akoHa 3a KOpPIIOPATUBHOTO MOAOXOJHO obOmarane. HomuHanuaTa JaHbYHa CTaBKa 3a

2015 1.2 10% (2014 1. : 10%).

Omcpouenume danvyu ce ONPENeNST Ype3 Mpuiarane Ha OaJaHCOBHS MACUBEH METO, 32 BCUUKH
BPEMEHHH PA3IIUKH KbM JIaTaTa Ha TOJAUINIHUS (MHAHCOB OTYET, KOUTO CHINECTBYBAT MEXKY OaaHCOBUTE

CTOMHOCTH U IaHHPYHUTE OCHOBU Ha OTJICTHUTE aKTUBH U ITACHBH.

OTCpO‘IeHI/ITC OJaHbYHH IMaCHUBU CC IIPpHU3HABaT 3a BCUYKHU oOraraemMu BPEMCHHMU pa3JIMKU, C U3KIIFOYCHUEC Ha
TE3U, IMMOPOANIIN C€ OT IPU3HABAHCTO HA AaKTHUB WJIN ITACUB, KOWTO KBbM JlaTaTa Ha CTOMMaHCKaTa orepamnusa HE €

TIOBJIMSUT BBPXY CUETOBOJHATA M TaHBYHATA Ieuanba/(3aryoa).

OtcpodeHuTe JaHbYHHU aKTUBH CE MPU3HABAT 32 BCUYKH HAMAJSIEMU BPEMEHHH Pa3JIMKU U 32
HEHM3MOJI3BAHUTE JAHBYHU 3ary0H, JI0 CTENIEHTA, IO KOATO € BEPOSTHO Te Jia Ce MPOSBAT 00paTHO U Jia Objie
reHepupaHa B ObJele JocTaThuHa objaraema redan0a Win Jia ce TIPOosSBAT 00JIaracMi BPEMEHHH Pa3IUKH, OT

KOHUTO Ja MOTaT Aa CC npucnaaHaTt TC3u HaMaJIsICMU PAa3JIMKH, C U3KIIIOYCHNUC HA PA3JIMKUTE, ITOPOAUTIN CC OT
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MMPU3HABAHCTO HAa AaKTUB WJIN IMACHUB, KOWTO KBM AaTaTa Ha CTOIMaHCKaTa onepalus HC € MOBJIUAI BbPXY

CYETOBOJIHATA U JIaHbYHATA Mevanoa/(3aryda).

banancoBara CTOMHOCT Ha BCHUKH OTCPOYCHU JAaHBYHU aKTUBU CC MPLCIIICIKIA TP U3TOTBSIHC HA
TOAUIIIHHA OTYECT 3a (I)I/IHaHCOBO CBCTOSIHUC U CC peaAylupa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC 1a CC IMPOABIAT
06paTHO " 1a CC reHepurpa 10CTaTb4YHO obOiaraema mnevanba uiu MMpodaBABaIlH CC MPE3 ChIIUA TICPHUO/ oOaraeMu

BPEMCHHU Pa3JIMKH, C KOUTO TC Jia MOT'aT aa 6’LZ[aT npucraaiHaT Wik KOMIICHCUPAaHU.

OTCpO‘IeHI/ITC OaHblH, CBBP3aHU C 066KTI/I, KOHUTO Ca OTYCTCHU JUPEKTHO B COOCTBEHHSI KaIMTAJI HIIH
apyra OajaHcoBa mo3unus, CbII0 C€ OTYUTAT JUPEKTHO KbM CHOTBETHHUS KAaIlIUTAJI0OB KOMIIOHCHT HUJIN OanaHcoBaTa

TO3UIIUSL.

OTtcpoueHuTe JaHBYHU aKTHBU U TIACHBH CE OLIEHSIBAT Ha 0a3a TaHbUYHUTE CTAaBKH, KOMTO CE OYaKBa Jia ce
MpHUjiarar 3a nepruo/ia ¥ TUIa ONepalny, Mpe3 KOMTO aKTHBUTE IIIe C€ peaTn3upaT, a TACUBHTE e CE YPEIsiT
(moracsr), Ha 6a3a JaHPYHUTE 3aKOHU, KOWTO Ca B CHJIA FJIM B TOJIIMa CTETIEH Ha CUTYPHOCT C€ OYaKkBa Jia ca B

cuiia.

KoM 31.12.2014 r.0TCpOUCHHUTE MaHBITA BHPXY Iedaadara ca oneHeHu npu ctaBka 10%.

2.18. /loxoou na axuus

OCHOBHHTE JOXOIM Ha aKIMS CE€ W3YUCIISIBAT KAaToO C€ pa3zelid HEeTHaTa Tedanda wiM 3aryba 3a

neproa, ToJyIeXkalla Ha pa3npeesieHue MEXIY aKIMOHEPHUTE, MPUTESKATEIM Ha OOMKHOBEHW AaKIUH, Ha

CpeIHO-TIPEeTErJICHUs Opoit Ha Ibp)KaHUTE OOMKHOBEHH aKIIMH 32 IePHOIa.

CpenHo-nipeTerieHuar Opoil akuuu MpeacTaBisiBa OposAT Ha IbpKaHUTE OOMKHOBEHU aKLUUU B

HAYaJoOTO Ha TMepHuojAa, KOpUrHpaH ¢ Opos Ha o0OpaTHO H3KyNEHUTe OOWKHOBEHM aKUWU M Ha

HOBOM3/IAJICHUTE TaKMBA MPeE3 MEpro/ia, YMHOKEH 10 CpeqHO-BpemeBus (akrop. To3u ¢akrop uzpaszssa Opost

Ha JIHUTE, MTPe3 KOUTO KOHKPETHHUTE aKIIMU ca OMIIM JbpKaHH, CIIPSMO oOIHs Opoi Ha THUTE TIPe3 IMepruoa.

[Tpu kanuTamu3amnms, TOMBIHATEITHA EMUCHS WIH pa3jielisiHe, OposAT Ha OOMKHOBEHHUTE aKIIUW, KOUTO

ca B oOpBbIIIeHHE 10 JaTaTa Ha TOBa CbOMTHE, Ce KOPUTHpa, 3a Ja CE OTPa3u MPONOPLUOHAIHATA IPOMSHA B

Opost Ha OOMKHOBEHHUTE aKIMM B OOPBIICHHE Taka, CAKall ChOMTHETO C€ € CIYyYWIO B HAyaJloTO Ha

Ipe/ICTaBEHUs Hail-paHeH MEepPHO/I.

2.19. Ilpeyenku om onpedenawio 3HaveHue npu NPUIACAHE CYEMOB0OHAMA NOTUMUKA HA

dpy.ucecmeomo. Knrouosu npuﬁﬂuzumeﬂnu OUCHKU U npednww.ucenuﬂ C 6UCOKa HecuzypHocm.

Buonocuunu akmusu

buonornunute axkTHUBH Ha APYXKCCTBOTO, KOUTO Ca B IMpOHEC HaA HaydaJlHa OMOJIOrUYHA

TpaHc(opMalys, ca MpeJCTaBeHU BbB (PMHAHCOBHUS OTYET IO CEOECTOMHOCT, KOSITO CE Ompesielis KaTo OJin3ka

VU
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A0 CIpaBCyinBaTa UM CTOMHOCT.

AKI’HIOQPCKM UusqucierHus
HpI/I OMpeACIAHC Ha CCraiiHaTta CTOMHOCT Ha ABJITOCPOYHUTC 3aABJDKCHUA KbM IICpCOHAJIa IIpHU
MNEHCHUOHHPAHE Ca MU3IOJ3BAaHU H3YHCICHUA Ha CepTI/I(i)I/ILII/IpaHI/I AKTIOCPH, 6aBI/IpaHI/I Ha TMPCAIOJIOXKCHHA 3a
CMBPTHOCT, TCMII Ha TCKYUYCCTBO Ha NEpCOHAJA, 6’L,I[CH_IO HHMBO Ha pa60THI/I 3arj1aTu U1 JUCKOHTOB (baKTOp, KOHUTO

MPCANOJIOKCHUA Ca MPCLUCHCHU OT PbKOBOACTBOTO KAaTO PAa3yMHU U YMCCTHU 3a APYKECTBOTO.

Obesyenxa Ha 63eMaHusl

[IpoBuswms 3a 00€3IeHKA HA THPTOBCKH B3€MaHUs, BKJI. B3¢MaHHS OT CBbP3aHU JIHIIA, ce PopMupa, KOraTto ca
Hanuile OOEKTUBHU JIOKA3aTEJICTBA, Y€ JIPYKECTBOTO HAMA Jla MOXE Ja CchOepe IsiaTa CymMa MO TSAX ChIIIaCHO
OpPUTHMHATTHHUTE YCIOBUS HA B3eMaHUsTa. PHKOBOACTBOTO Ha JAPYKECTBOTO € ONMPENENMIO 00NYacH KPEIUTCH MEPHOT
or 180 mHM 3a cBoWTE B3eMaHHWs, KOMUTO MMAT THPrOBCKU Xapaktep.[Ipy HEW3BBPIIECHO IUIAllaHE OT CTpaHa Ha
KOHTpAareHT ce IMpHiiara Bh3pacToBara CTPYKTypa 3a oOe3ieHKka.lIpueTHusT BB3pacTOB aHAN3 HAa B3EMAaHUITA OT
Jarata Ha majiexa 0 31 qekeMBpH , KaTo MpHiiara cleIHUTE POICHTH:

CpoK Ha Bb3HUKBaHE Hax 180 xam -25 %,

Ccpok Ha Bp3HUKBaHe Hax 270 nau-50 %

CpOK Ha Bb3HUKBaHE 110 360 mHU-75%

cpok Ha Bp3HUKBaHe Hax 360 nau-100 %.

CroliHocTTa Ha 00e3IeHKaTa € pa3iuKaTa Mex Iy OanaHcoBaTa CTOMHOCT Ha JaJICHOTO B3EMaHe W CeralHaTta
CTOWHOCT HAa TIPOTHO3UPAHUTE OBJCIIM IMMAPUYHU IOTOLM, JUCKOHTHPAHH [0 OPUTMHAICH S(EKTUBEH INXBCH
mporieHT. banmaHcoBaTa CTOMHOCT ce KOpHTHpa 4pe3 M3IMOJ3BAHETO Ha KOPEKTHBHA CMETKA, KBJETO CE HATPyIBaT
BCUYKH OOE3IIEHKH, a cyMaTa Ha 3ary0aTa oT 00e3IeHKa 3a TIepro/ia ce MpU3HaBa B OTYETA 32 BCEOOXBATHHS TOXO (B
revanbara win 3ary0aTta 3a roguHaTa) KM JPYrd paszxoau. Korato majneHO B3eMaHE Ce MPEICHH KaTO HAIThJIIHO
HechOMpaeMo, TO ce U3IKCBA 32 CMETKA HA KOPEKTUBA.

KbM naTara Ha M3roTBSHE HA HACTOSIIMAT MEXJIMHEH OTYET HE Ca HAYKCIICHH OOC3IICHKN Ha B3EMaHHSTA OT

KIIMCHTH.

06@31461—17('(1 Ha mamepuainu 3anacu

B kpast Ha Bcsika (MHAHCOBA TOJIWHA JPY>KECTBOTO M3BBHPINBA MPETJIE] HA ChCTOSIHAETO W W3IMOJI3BAEMOCTTa
Ha HAJIMYHUTE MaTepuanHuTe 3anacu. [Ipu ycTaHOBABaHE Ha 3amacH, KOUTO ChAbPXKAT MOTCHIMATHA BEPOSTHOCT Aa
He OBbJIaT pealiu3upaHi 1O ChIIECTBYBAIaTa UM 0aJaHCOBA CTOWHOCT B CJICMBAIIUTE OTYCTHU MEPHOIH, APYKECTBOTO

0663HCH}1B3 MaTCpHraIHUTEC 3aI1aCu 10 HETHA pCalu3nupyema CTOMHOCT.
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3.IPUXOIU OT NPOAJAXKBU

OcHnogrume npuxoou OT IPOIAKON Ha APYKECTBOTO BKITIOUBAT:

03.2015 03.2014
BGN”000 BGN”000
[Ipuxoau oT nponax6da Ha )KUBOTHU 1152 1272
[Mpuxomau OT mpoaax6a Ha TPYITHA Meca 38
[Mpuxoau oT npogak6a Ha KyXHEHCKA MPOTYKIIHS 2 2
[Ipuxoau ot mpoaak0a Ha KOMOUHUPAH Gypax 0 406
[Ipuxomu OT Npoaax0a Ha CTOKH 572 0
Oomo 1764 1680
4. IPYT'1 1OXOAU/3AT'YBU HETHO
[Ipuxoaute OT APYyTH NMPOAAKOH, IPEACTABEHH HETHO BKJIFOUBAT:
03.2015 03.2014
BGN”000 BGN”000
Hpyru noxoau/HeTeH JOXOM OT CHCNKH MO OTAABaHE MO 70 33
HaeM Ha Crpaid ¥ TPAHCIOPTHH CPEACTBA, IPUXOIH OT
3aCTpaxoBaTeIHA OOC3IICTCHUS] 3a YMpENU JKUBOTHH,
MIPUXOIH OT poAak0a Ha TBITOTPANHN aKTUBH/
Oo6mo 70 33

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IIPOJAXKBUTE
CebecToHOCTTa Ha pealn3npaHaTa NpoAyKIHUs 1 OTYETHAaTa CTOWHOCT HA CTOKUTE BKIIOYBA:

03.2015 03.2014
BGN000 BGN”’000
CebecTolHOCT Ha TIPOJIa/ICHU YKUBOTHH 1097 1018
CebecTolHOCT Ha TIPOJIaJICHN TPYITHHA Meca 58 0
CebecTolfHOCT Ha peau3npaHa KyXHEHCKa MPOTYKIHSI 11 13
CebecTolfHOCT Ha peau3upaH KOMOMHUPaH Qypax 0 396
OTt4eTHa CTOWHOCT Ha TIPOAATICHH CTOKH 557 0
O0wo 1723 1427

6. PA3XO/I1 3A YMPEJIN ’KUBOTHU

Pazxomute 3a ympenu >KUBOTHH ca B TPAHUIIMTE HA HOPMATHUBHO IIPUETUTE pa3MeEPH 3a OTpachia U 3a TSX HAMa YCTaHOBEHA
BUHA Ha JINIIATa , 3a€TU C OTIJICKIAHETO UM .PazxonuTe ca U310 32 CMETKa Ha TIPSIIPHUITHETO U Ca SIIEMEHT Ha HErOBUST
pe3ynTar oT onepaTHBHaTa AeHHOCT.B oTuera 3a BceoOXBaTeH TOXO/T Ha APYKECTBOTO TE Ca MPEICTABEHN HETHO OT
MIPeBeICHOTO 00e3IIEeTeHNE 3a IePHOIa OT 3aCTpaxoBaTell.
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7. A IMUHUCTPATUBHHU N COIUAJIHU PA3XO/ N
03.2015 03.2014

BGN.000 BGN.000

3ariaTu u OCUTYPOBKHU Ha IICPCOHAJIa B A/IMUHUCTPATUBHA U

. 100 105

yIIpaBJieHueCKa JISHHOCT Ha MPEANPUITAETO
Pazxomu HecBbp3aHU ¢ JEHHOCTTa M HEAOKYMEHTAITHO OOOCHOBAHU 2 8
Haemu 8 12
T'opusa 5 7
En.eneprus 6 4
Cpo0mMTETHN, OXPAHUTEITHN, a00HAMEHTHH YCITyTH 33 17
Paxonu mo SM/IT 1 1
Kanuemnapcku Matepuanm 1 1
Pa3xo¥ Mo KOMaHIHPOBKH 1 é }
Hpyru pazxonu 2 3
ComnmanHa mpu00KBKa B HATypa 3a MepcoHalia Ha APYXKECTBOTO 12 3
Obmo 184 168

8. PA3XO/I1 3A IIEPCOHAJIA

03.2015 03.2014
BGN '000 BGN '000
Texyru Bb3HArpaXKACHUS 219 222
BHOCKH 10 COLMATTHOTO OCHUTYpsIBaHE 36 36
0610 255 255

9. ®PUHAHCOBMU ITPUXO/ 11

I1pe3 mbpBOTO TpUMeceure Ha 2015 T. Ipy»KecTBOTO HAMA HAYMCIEHH (DMHAHCOBH MPUXOJIU. 3 ITBPBOTO TPHIMECEUHE
Ha 2014r. ca Hauncneny 1 xui.is.

10.0MHAHCOBHU PA3XO/U

Dunancosume pa3x00u BKJIIOYBAT:

03.2015 03.2014
BGN 000 BGN 000
Pasxou 3a TMXBH 1O MOJTyYEHY 3aeMH U (PHH.JIU3UHTU 19 21
1 1

BbankoBu Takcu
20 22

Oo01mmo
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11. PA3XO/IM 3A JAHBIHA

KbM mppBOTO TprMeceune Ha 2015 r., mpukirousamio Ha 31 mapt 2015 r.apykecTBoTO hopmupa
orpumareneH (GpuHAHCOB pe3ynrar(cyeToBOMHA 3aryba) B pasmep Ha 136 xwuimoeBa. Kbem marara Ha
M3TOTBEHUST OTYET 32 (PMHAHCOBOTO ChCTOsIHME Ha ,,CBUHEKOMIUIEKC HukonoBo” AJl He € M3BBPIIBAHO

JTaHBYHO NMPEoOpazyBaHe HA CYCTOBOIHUAT pe3yTar.

12. UMOTH, MAIIIMHHU OBOPY/IBAHE - npujoxena cnpaBka Nel2

KoM 31.03.2015 r. npnrorpaliHuTe MaTEpUAIHU aKTUBH Ha APYKECTBOTO BKJIIOYBAT: CIPaaH, MAIIMHU
1 o0opy/ABaHe, TPAHCIIOPTHU CPEJICTBA, CTONAHCKU WHBeHTap U apyru aktuBu.Ha 03.08.2014r. B 01.55 yaca
€ Bb3HMKHAJ M0XKap B IPOMU3BOACTBEHH MOMEIIECHUS/LIEX 32 MECOJOOMB U MeconpepaboTka/cOOCTBEHOCT Ha
Ceunekomiuiekc HukomoBo AJl Bb3HWKHA MOXap, NMPU KOWTO CTPaJWTE ,MAIIMHUTE W OOOPYIBAaHETO ca
HaITBJIHO YHHUIOKeHHU. OcTaHamuTe crpaay 1 000py/IBaHe Ha JAPYKECTBOTO HE Ca 3aCETHATH U MPOIBbJIKABAT
na ¢pyHkumoHupar./[pyxecTBoTO MMa ckiitoyeHa 3actpaxoBka KbM 3AJl Bynctpan Buena Uumypwsae ['pyn
M 3aCTpaxoBaHUAT Iie Obne oOe3mieTeH.Cien nmoxkapa € chopMupaHa paboTHaA rpyna ¢ MPEACTaBUTEINA OT
CTpaHa Ha 3acTPaxoBaTels U Ha JPYKECTBOTO, KOSITO Aa OLeHU meTuTe. KbM aTara Ha HACTOSIIUAT OTYET
OanaHcoBaTa CTOWHOCT Ha TOTMHAJIMTE AaKTUBU ca M3BaJeHH OT TIpynara Ha ,,AIMOTH, MamuHu |
o0opyzaBaHe”ca MoKa3aHu B ,,JIpyru akTuBH Ha cToifHocTa 960 X.J1B.
KbM naTara Ha M3roTBsIHE Ha OTYETA 3aCTpaxoBaTels € MPEeIOoCTaBWII MPUOIM3UTEIHA OLEHKAa, KOETO ce

OCIIOpBa OT JPYKECTBOTO.

13. HEMATEPUAJIHU AKTUBMU - npusoxkeHa cnpaBka Nel3
Ksm 31.03.2015r. npykecTBOTO NpuUTEXaBa IPOrpaMeH MNPOAYKT IO CEJIEKIMOHHA IporpaMa M
3aKyIeHO MpPaBO BBPXY THProBcka Mapka ,.Jlumuuk” WHpopmanus 3a oTdeTHaTa CTOMHOCT, HabpaHarta

aMopTu3alus U OalaHcoBaTa CTOMHOCT € ChABPIKa B CIIpaBKaTa KbM MpuiiokeHue Ne 14 .

14. BUOJIOI'MYHU AKTUBU-npunioxkena cnpaska Nel4

KoM 31.03.2015 r. HATUYHOCTTa HA OCHOBHOTO CTaJI0 CBHHE-Malku u Hepesu e 1 239 Op.

KHUBOTHHU C >KHMBO TEIJIO B Kpas Ha mepuoja 217 ToHa, OLlEHEHO Mo ce0ecTOMHOCT B pa3mep Ha 494

X.JB.

JIpy>KeCTBOTO HE OTYHTA MeYanOn U 3aryOu OT IIbPBOHAYAIHO MPU3HABAHE HA OMOJIOTUIHHUTE
aKTHBHU M HE (QopMupa nevasou u 3aryon OT IPEOILCHKH.
Muagute SKMBOTHM W JKMBOTHUTE 32 YrosBaHE I0 TPYMU >KUBOTHU ca OO3alHUIIM,

NOJPACTBAIllM, PA3MJIOJHA M YIOSHH IMpacera, Kouto HabposBat 10 777 Op.)KUBOTHHU C )KMBO TETJIO
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CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
237 ToHa oneHeHH 10 cebecToiHOCT 3a 648 x.1B.He ca hopmupanu meuanOu u 3aryou OT MPEOIICHKH.

15. AHBECTUIIMHA B IBIIEPHU JPYKECTBA

[Ipe3 mppBOTO TpUMeceune Ha 2014 1. Ipy>KEeCTBOTO € U3BBPIINIIO CACNKA IO MpoJaxkda Ha CBOHUTE
JSUT0BE B ABLIEPHOTO CU MPEAIpUSITHE.

Kosm 31.03.2015 r. “Ceunexomiexc HukonoBo” A/l HsiMa HTHBECTULIMU B IBUIEPHU MPEITPUATHSL.

16. BJI'OCPOYHU B3EMAHUSA

[Ipe3 2014 . Apy>KECTBOTO € OTITYCHANIO (PMPMEH 3aeM, C JIMXBEH MPOLICHT PaBEeH HA Ma3apHUST KbM MOMEHTA

Ha CKJII0YBaHe Ha AoroBopa ¢ ,,Jlunuuk-Ceunekomiuieke Hukonoo” EOO/I.

KbMm 31.03.2015 r. mpenocTaBeHust KpEIUT U HAUMCIIEHUTE JIMXBU 110 HETO ca B pa3Mep Ha 98 X.JB.,
KOWTO ca NPeJICTaBEeHH B JIMLIEBATA YacT HAa MHAUBUIYATHUAT OTYET 3a (PMHAHCOBOTO ChCTOSIHUE B ChCTAaBA HA

HETCKYIIUTC aKTHBH .

17. MATEPHUAJIHUA 3ATTACHU

03.2015 03.2014

BGN '000 BGN '000

Minaay )KUBOTHHU U KUBOTHH 32 YTOSIBAHE 648 694

Matepuanu 82 698

['oTroBa mpoayKIMs U HE3aBBPIIIEHO TPOU3BOICTBO 0 57

O0mo 730 1449
18. BBEMAHUSA

03.2015 03.2014

BGN '000 BGN '000

Bzemanus oT xnueHTH U JOCTaBYMIIH 110 aBaHCH

HaMaJIeH! ¢ pa3Mepa Ha 00e3IeHKaTa UM 4107 3042

B3emaHnust oT cBbp3aHU JU1A, HAMAJIEHU C pa3Mepa

Ha o0e3leHKaTa UM 308 567
Hpyru B3eMaHus 24 27
[Ipenmmarenn pasxoau 22 22
Oo0mo 4 461 3658
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19. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

03.2015 r. 03.2014 r.
BGN '000 BGN '000
[Tapuunu cpencrtBa B Opoit 4 2
[Tapuynau cpencTBa B 0aHKH 26 1
O6110 30 3

20. COBCTBEH KAIIUTAJI

OcHoeen akyuonepen Kanumal
KoM 31 mapt 2015 r. BHECEHUAT HATBJIHO OCHOBEH KanuTai € B pazmep Ha 3 500 Xui.jiB.u e

pasmpenenex B 3 500 000 Opost mOMMEHHH aKIIMH, BCIKA ¢ HOMHHAIIHA CTOWHOCT OT 1 JIB.

3akonoeume pezepeu ca GopMUpPaHU KaKTO ClIEABA:

- ¢onx "Pesepren"-202 x.1B./ oT pasnpeaeneHue Ha 1/10 oT cueToBoHATA MTeYanda OT MPEIXOTHUTE
OTYETHH nepuoa/

- 115 x.7B. Hauncnen Ha ocHoBaHue 41.189 6 ot 3KIIO npeotcrriieH qanbk 3a 2014 r.-50
xmi.JB;2013-30x.08.; 2012 r.-35 x.71B.

Jlonvanumennu pesepeu

[Ipe3 2014 r. gpyxectBoTO € u3nano 2 625 000 6pos BapanTu ¢ emucuoHHa ctoiHOoCT 0.41 1B. 1 001Ia
eMHCHOHHA cTOMHOCT 1 076 X.JIB ChC CPOK Ha yIpakHABAaHE HA IPABOTO 3a 3aKyIyBaHE Ha akIMHU 4 I. ipu
neHa Ha akmus B pazMep Ha 3.00 18.Cymata ot 1 076 X.JIB. IO eMHUCHSTA BAPAHTH € MOCTHITHIIA B CIICIIHAITHO
OTKpHTA 3a IIeNITa HabupaTeaHa CMeTKa Ha JIpykecTBoTo. Ta3u cyma , HETHO OT pa3XxoJuTe M0 EeMUCHUsTA , €
MPeCTaBeHa B YBEIMYCHHUE HA JOMIBIIHUTEITHN PE3EpPBU B OTYETA 32 MIPOMEHUTE B COOCTBEHHAT KAalUTAal Ha
,,CBuHekomruiekc Hukomnoro” AJ[-1 050 x.nB.

[To cunara Ha pemenue Ha OGIIOTO ChOpaHue Ha aKIIMOHEPHUTE ¢ 34 X.JIB.IPYKECTBOTO YBEIMYaBa
COOCTBEHUST CH KaIMTAaJ 332 CMETKa Ha JOITBIHUTEITHUTE pe3epBu ¢ koeTo kbM 31.03.2015r.TsixHaTa CTOHHOCT
e 1258 x.B.

Hepasnpeodenena neuanvoa om munanu 200unu
KsMm 31.03.2015 . HepasnpeneneHara neyanda € oTHeceHara Tekyia rnevanba 3a 2014 r. B pazmep Ha 118

XHWILJIB.B HEPA3NPEACTICHA reyaioa OT MUHAIN TOOWHH.
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Tpunooicenue kom medxcounen unancoe omuem 3a nvpeo mpumecedue na 2015 2.

21. 3AABJIKEHUSA KbM ®PUHAHCOBU INPEANIPUATHUSA

» Kpeoum -o6opomuu cpedcmea u Kpeoum 3a uzxpaneane na HaIu4Homo noz2ojiosue

03.2015 03.2014
Buo BGN'000 BGN'000
Banyma
Hao eona 200una - -
Jlo enHa romiHAa 1137 1134

22. DPUHAHCUPAHUSA

B paznen ,,Herekymu macuBu™ € oTpa3eHa OaaHcoBaTa CTOWHOCT Ha (PUHAHCUpAaHE TIO H3IMIBIHCHU

Kem 31.03.2015 r.

IIPOEKTH, yTBbpAeH Mo mporpama CAITAP/I

¢unancupanero € B pasMep Ha 361 xwraB. OT4eTeHH ca NPUXOAU OT (PUHAHCHPAHUS 32 IBPBOTO

TpuMeceune Ha 2015 r. B pa3mep Ha 4 XHILJIB.

23. AKTUBH 110 OTCPOYEHU JAHBLIN

OajaHcoBaTa CTOHHOCT Ha

1.HauucneHn koMneHcMpyemMmn oTnycku 73 354.49 7335.45

2.CYeTOBOAHO Hay.amopTuM3auum 422 099.65 42 209.97

3.006e3LeHKa Ha B3eMaHusTa 512659.48 51265.95

4.Ha4yncneHn HennaTeHn Bb3H.Ha u3.fimua 34769.09 3476.91

5.Hauuncnenn gedumHmpaHm goxoam,

cbrmn.MCC 19 63056.82 6305.68
OBLO A: (1+2+3+4+5) 1105 939.53 110 593.95
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Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
I[I)Y)KCCTBOTO 3a 2014 1. (bOpMI/Ipa AKTHUBU IO OTCPOYCHU NJAHBIU, OTPA3CHU I10 6ancha, ChbINIaCHO IMpUCTaTa

CUYCTOBOAHA ITOJIUTHKA.

24. 3BAIBJIZKEHUSA 110 PUHAHCOB JIM3UHI'

Bkmtouenure B Oananca kbM 31 mapt 2015 r.3agbimkeHus Mo (UHAHCOB JIM3MHT ca 1O JIOTOBOPH 32

pUI00MBaHE Ha TOBAPHU aBTOMOOWIH. Te ca mpe/IcTaBeH: HETHO OT Ab/DKMMaTa B OBJICIIE JIMXBA U Ca KaKTO
cienBa:

Buo 03.2015 03.2014
Banyma BGN'000 BGN'000
Hao eona coouna 22 72
Ilo enHa IOIMHA 11 15

I[’bH)KI/IMI/ITe B PaMKUTC Ha CJICABAIIUTC MCCCHH N0 Kpast Ha OTUCTHUAT MCPUOA JIM3UHI'OBU BHOCKU

ca TPEe/ICTaBEeHH B OTUYeTa 32 (PUHAHCOBOTO CHCTOSHUE KAaTO "KPATKOCPOUYHA YacT OT ABJITOCPOUHH

0aHKOBU 3a€MHU ¥ (PUHAHCOB JIM3UHT".
25. TbPTOBCKMU 3AABJIKEHUSA
Tvpeosckume 3a0vadiceHs: BKIFOUBAT

03.2015 03.2014
BGN '000 BGN '000

3aIbIDKEHIS] KbM CBBP3aHH MPEAIPUSITHS 12 17
3a1bIKEHUS KbM JIOCTaBYMIIN 1347 1254
O0mmo 1359 1271

3aI[’E>JI)K€HI/I}ITa KbM OOCTAaBYHIIU Ca TCKYIIH, O€e3/IMXBEHHU U Ca 3a MMOJIY4YCHH MaTCpruajin U yCIyru.
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3aovnorcenuama Kom nepcoHala u coyuainomo ocucypAsaHe ca KakTo CiacaBa:

26. 3AIBJIKEHUSA KbBM IIEPCOHAJIA 1 COLIUAJIHO OCUT'YPSABAHE

03.2015 03.2014
BGN '000 BGN '000
3aab/KeHHs] KbM NEPCOHAJIA B T.Y.
Texywu 3a0vaoicenus 59 61
3aabIKEHUS TI0 COIIMAITHOTO OCUTYpPSIBAHE 21 22
[IpoBu3um 3a Bb3HArp.3a KOMIEH. OTIYCKH,COLIMAN. U 3JpaBHO 39 56
AxTrOEpCcKa 3aryba - 9
Jedunupanu 10xoau Ha IepcoHaIa 63 53
O0mo 182 201
27. BAABJI’KEHUA 3A JAHBIU
03. 2015 03.2014
BGN '000 BGN '000
Hanbk o 3J1J1DJI 6 7
JJIC 3a BHacsHE 7 68
Jpyru pa3deru ¢ OropKera 11 9
O6mo 24 84
28.1PYT'U 3AABJIKEHUSA
HeTtexkymm nacuBu
Buo 03.2015 03.2014
Banyma BGN <000 BGN <000
Hao edna 2oouna 97 5
/Hocoeop 3a 3aem/
Oomo 97
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Texkyuu nacusu

Buo 12. 2014 03.2014
Banyma BGN '000 BGN '000

Jlo eona 2oouna

Kvm 3acmpaxosamennu opyscecmea 23 23
Jlesosa pasrnocmoiinocm Ha 8ayuepu 27
3a 2opueo

Hauucnena nuxea no erdum 3a usxpaneane
15

HA HAlIU4YHOMmMO nozojiosue

O01ro 65 23

29.YCJIOBHU 3AABJIKEHUS U AHTA’)KUMEHTHU

KsMm 31.03.2015 r.1py>XecTBOTO HAMA YCIOBHU 3aIbJKEHHS U aHTAXKUMEHTH

30. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona Ha obuuaiiHaTa cu CTOMAHCKA JACHHOCT APYKECTBOTO MOXE J1a ObJIe M3JI0’KEHO Ha Pa3IMUHU
(MHAHCOBHM PHCKOBE, Hal-Ba)KHUTE OT KOMTO ca: Ma3apeH PUCK (BKIIIOYBAI BATYTEH PHCK, PUCK OT MIPOMSIHA
Ha CIIpaBeUINBaTa CTOMHOCT U IIEHOBH PHUCK), KPEIUTEH PHUCK, TUKBHJICH PUCK U
PUCK Ha JIMXBEHOOOBBp3aHM MapuuHU morouu. OOLIOTO YNpaBieHHWE HA pUCKAa € (DOKYCHPaHO BBPXY
NPOTHO3MPAHE Ha PE3yATaTUTE OT OIpEICTIeHHM 00JacTH Ha (UHAHCOBUTE Ma3apy 3a IOCTHTaHE Ha

MUHUMU3HpAHE HA MOTCHLUMATHUTE OTPULIATETHH e(eKTH, KOUTO Ouxa MOTJM Ja Ce OTpasiT BBPXY
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Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
¢unancoBuTe pe3ynraru. OUHAHCOBUTE PUCKOBE TEKYLIO € MACHTU(UIMPAT, U3MepBaT M HaOII0aBaT C

MOMOINTa HA pa3JIMYHU KOHTPOJIHM MEXaHU3MH, 3a Ja C€ ONpeAeNiaT aJeKBaTHU LEHU Ha
MPOJYKIHUATA,CTOKUTE U Ha MPUBJICYEHHS] OT HEro 3a€MEH KamuTall, KaKTO M Ja C€ OLEHAT aJeKBAaTHO
MazapHUTEe OOCTOSTENICTBA, MPABEHUTE OT HEr0 MHBECTULMHU M (POpMHTE Ha MOAABP)KaHE Ha CBOOOTHUTE
JTUKBHJIHU CPEICTBA, 0€3 Ja ce JA0Mycka HeOoNpaB/aHa KOHIICHTpAIUs Ha aJCH PUCK.

VhpaBineHuero Ha puUCKa C€ OCBLIECTBABA TEKYIIO IOJA MPSIKOTO PHKOBOACTBO Ha
U3MBJIHUTETHUTEIIHUTE TUPEKTOPH U (PUHAHCOBUTE EKCIEPTH Ha JIPYKECTBOTO, CBIVIACHO MOJUTHUKATA,
omnpezneneHa ot CbBeTa Ha AUPEKTOPUTE, KOWTO € pa3pabOTMI OCHOBHHUTE NPHUHIMIKA Ha OOIIOTO
yrnpaBlieHue Ha (UHAHCOBHSI PHCK, Ha 0a3ara Ha KOUTO ca pa3pabOTeHW KOHKPETHHUTE TMPOILEIypH 3a
yIpaBlieHUE HA OTACTHUTE Crieln(PUIHU PUCKOBE, KATO BayTEH, IICHOBH, JIMXBEH, KPEAUTCH U JINKBUJICH, U
3a pUCKa MpHU U3IMOJI3BAaHETO HA (PMHAHCOBU MHCTPYMEHTH.

[lo-momy ca omucaHM pa3IMYHUTE BUAOBE PHUCKOBE, HAa KOUTO € W3JIOKEHO [JPYKECTBOTO IpH
OCBILECTBSIBAHE HA THPTOBCKUTE MY OIEpallMU, KAaKTO M BB3MPUETUAT MOJIXO] MPH YIPABICHUETO HA TE3U

PHUCKOBE.

Banymen puck
OnepatuBHara JeHHOCT Ha JIpyKeCTBOTO HE Ch3[aBa MPEANOCTaBKHU 32 BAJYyTEH PHUCK MOpajd TOBa, 4e
JEHHOCTTa Ce OCBHILIECTBSIBA HA MECTEeH na3zap. Kpeauture ca B JeBa U MO Ta3u MPUYUHA KbM HACTOSIIIHS

MOMEHT B JIpy’XeCTBOTO He Bb3HUKBA BAIyTEH PUCK OT €KCIIO3ULIUATA 10 MOJYUYE€HU KPEAUTH.

Llenosu puck
JIpy’KeCcTBOTO € U3JI0KEHO Ha CHEeIM(PUICH [IEHOBH PUCK 32 IIeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTepHalld U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSHETO HAa MPOAYKLINATa. MUHUMHU3UPAHETO HA IEHOBUS PUCK 3a
HEraTHBHM ITPOMEHU B IIEHUTE Ha MaTepUaINTe U IPOAYKIHTA, 00EKT HAa THPrOBCKUTE ONEpaIluu Ce
MOCTHTA Ype3 IEPUOANYUCH aHATTU3 U 00CHKIaHE HAa JOTOBOPHUTE OTHOIIEHHUS 32 Tpepas3riiekaane u

aKTyaJM3MpaHE Ha LIEHUTE CIIPSIMO IPOMEHUTE Ha Ma3apa.

Kpeoumen puck

DUHAHCOBUTE aKTUBU Ha JIPYKECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYIHU: ApUIHU CpeAcTBa (B Opoil u 1o
OAHKOBY CMETKH) U B3€MaHUs OT KIIMEHTH .

KpenuTeH puck € OCHOBHO PHUCKBT, IIPU KOHTO KIIMEHTUTE Ha APYKECTBOTO HAMA Jla ObJAaT B ChCTOSIHHE 1A
M3IUIATAT W3IUI0 U B OOMYAHHO TMPEIBUACHUTE CPOKOBE IBDKAMHUTE OT TSIX CYMH MO TBPTOBCKHUTE

B3CMaHMsI. HOCJIC,Z[HI/ITG ca IpCACTaBCHU B OajaHca B HETCH pasMEep, CiIca npucnaaaHe Ha HAYHUCICHUTC
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Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
OGGSL{GHKH 110 CbMHUTCIHU U prI[HOC’BGI/IpaeMI/I B3eMaHus. TakuBa O6e3HeHKI/I CC MpaBAT KbACTO U KOTraTO

ca Ouim HanuIe ChbOUTHS, UACHTUPHUIMPAIH 3aryOu OT HEChOMPAEMOCT CHITIACHO MPEIUILIEH OIUT.
Jpy’)KecTBOTO HSIMa 3HAUMTENHAa KOHIIEHTpalMs Ha KpeauTeH puck. Heromara moiuTuka e ga JoroBaps
KPEIUTEH MEepHO/] NO-IBIBI OT OOMYaHO TOTOBOPHPAHUTE CPOKOBE CaMO HA KIMEHTH, KOUTO MMAT JABJITa
UCTOPUS U THPrOBCKO CHTPYAHUYECTBO C JPYXKECTBOTO. 3a OCTaHAJIaTa YacT OT KIMEHTHUTE - IUIAIaHUsATA
OT MPOAAKOHUTE ce U3BBPIIBAT MPEAUMHO MO OAaHKOB ITBT/B CPOK JI0 JI€CET AHU OT JaraTa Ha caenkara/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IUIAIIaHeTo Ce U3BBPIIBA B OpOii.

CnOupaemMocTTa ¥ KOHLEHTPALUATA Ha B3EMaHHATA C€ CIIEIU TEKYII0, ChIIACHO YCTAHOBEHATA MOJIUTHKA HA
JPY>KECTBOTO. 3a IEeNITa €XKETHEBHO C€ MpaBH Mperyies oT (PMHAHCOBO-CYETOBOJIHUS OTJEN HA OTKPUTUTE
MO3UIIMHU IO KJIMEHTH, KAKTO M MOJyYSHUTE MOCTHIUICHHUS, KaTO C€ U3BBPIIBA aHAIN3 Ha HETJIATEHUTE CyMHU.
[TapuunuTe CpeacTBa B APYKECTBOTO U PA3IIIALIATEIIHUTE ONEPALMH Cca PA3NPECIICHN B HAKOJIKO OaHKH ,

KOC€TO OrpaHru4aBa puCKa OTHOCHO MMApUYHUTE CPCACTBA U MAPUIHUTC CKBUBAJICHTHU.

Jlukeuoen puck

JIMKBUIHUAT PUCK ce M3pa3siBa B HEraTMBHATa CUTYallUs JIPYKECTBOTO Ja HE ObJe B CHCTOSHUE Ja
MOCpeIIHe 0e3yCIIOBHO BCHUKH CBOM 33bJKCHHUS, ChIIIACHO TEXHUS MAICK.

To mpoBexJa KOHCEpBaTUBHA TOJUTHUKA MO YMPABICHUE HA JUKBUIHOCTTA, YpPE3 KOSATO IMOCTOSIHHO
MOAIBbpPKA ONTHMAJeH JUKBHUJAEH 3arac MapUyHU CPEACTBAa M J100pa CHOCOOHOCT Ha (UHAHCHpaHE Ha
CTOIAaHCKaTa cH JieiHOoCT. J[py>KeCTBOTO MOJ3Ba U MPUBJICYEHN KPETUTHU PECYPCH.

3a ma KOHTpoNMpa pHCKa, APYKECTBOTO CIeAW 3a He3a0aBHO IUIAIIaHE HA HOBOBB3HUKHAIIUTE
3aIbJDKEHUSI, a HATPYMAHUTE CTapu 3aIbDKCHHS C€ ToracsBaT [0 WHJMBHUAYAIHH CIOpPa3yMEHUs C
JUTBKHULIUTE.

JpyXecTBOTO OChIIECTBSIBA HAOIOIEHNE U KOHTPOJ BbPXY (PaKTUUECKUTE U MPOTHOZHUTE MapUYHU
MOTOLM IO EPUOU HAIPE A U MOAAbPKaHE HA PABHOBECHE MEXK]ly MAaTYPUTETHUTE T'PAHULIA HA AaKTUBUTE U
MaCUBUTE HA JIPYXKECTBOTO. TEKyIIO MAaTYpUTEThT U CBOEBPEMEHHOTO OCHILECTBSIBAHE HA IUIAILIAHUSTA CE
ciequ oT (PMHAHCOBO-CUETOBOJHHUS OTJIEN, KAaTo ce MOAIbpXKa eKeJHEeBHA HHGpoOpMalus 3a HAIUYHUTE

Mapu4yHU CPEACTBA U IPCACTOAINNUTC IJIAllaHWs.

Puck Ha nuxeoHocHume napudHu nomoyu

ﬂp}OKCCTBOTO HiAMa 3HAUYUTCIIHA KOHICHTpalusa Ha JMXBOHOCHHM AKTUBH, C HU3KIHOYCHUC Ha

CBO60,Z[HI/IT€ nmapu4yHu CpCACTBa IO pasllialaTCsIHu CMCTKU B 6aHKI/I, 34aTOBA NPUXOAUTC U BXOIAAIIHUTC
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Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.
OINCpAaTUBHU IMAPpHUYHU MOTOLK Ca B TrojisiMa CTCICH 3aBUCHMMH OT IMPOMCHUTC B IMA3APHUTC JIMXBCHU

paBHHUIILIA.
ChlIlIeBpEMEHHO U3XOASIIUTE NapuyHu noToru 3a 2014 1. Ha IpYyKECTBOTO Ca M3JI0KEHU Ha JIUXBEH PUCK
OT TIOJI3BaHE Ha KPAaTKOCPOUYHM OAHKOBU 3aeMH B JIeBa, JIOTOBOPEHW C IPOMEHJIUB JIMXBEH IPOIICHT.
3aeMHHTE CpelICTBa, OJI3BaHM OT ApykecTBOoTO npe3 2014 r., ca 6aHKOBU 3aeMH. Te OTKPUBAT €KCTIO3UIIHS
3a PUCK 3a APY>KECTBOTO.
3a ocTaHanuTe (PUHAHCOBM IMACHBU JIPY>KECTBOTO HE € M3JI0’KEHO Ha JIMXBEH PHUCK, 3alIOTO T€ ca 0OWYaiHO
THPTOBCKHU U OC3JTMXBEHHU.
CpenctBara 1Mo pas3IuialmiaTelIHd CMETKH C€ OJHMXBSIBAT C JIMXBEHU MPOLEHTH, CHIJIIACHO Tapudure Ha
CHhOTBETHUTE OaHKH, KOUTO CE 3aIa3BaT OTHOCUTEITHO IOCTOSTHHHU 32 TO-BJIBT IEPHO]] OT BPEME.
Ynpaesnenue na kanumanoeus puck

B ynpaBneHueTo Ha kKamuTaia JPYXKECTBOTO LIETW Ja Chb3JaBa M MOJAbpPKAa BBH3MOXKHOCTH TO Ja
MPOJIBIDKU J1a GYHKIIMOHUPA KATO JACUCTBAIIO0 MPEANPHUATHE U Ja OCUTYpsSBa ChOTBETHATA BH3BPHINAEMOCT
Ha WHBECTHPAHUTE CPEACTBA HA AKLUHUOHEPHUTE, CTOMAHCKHU TMOJ3M HAa JIPYrUTE 3aWHTEPECOBAHU JUIA U
YYaCTHUIIM B HETOBHsI OM3HEC, KaKTO M Ja TOJAbp)Ka ONTHMAaJlHA KalHWTalloBa CTPYKTypa, 3a Ja ce
peayumpar pa3xoJIuTe 3a Kamuraia.
JIpy’KecTBOTO TEKYIIO HaOII0JaBa OCUTYPEHOCTTA M CTPYKTyparTa Ha KanmuTaia Ha 0a3a ChOTHOIICHUETO Ha
3aJUThKHSIOCT. TOBa CHOTHOIIEHUE CE€ M3UMCIISIBA MKy HETHUS JBITOB KallMTal KbM 00IIaTa cyma Ha
KanuTana. HeTHUST TBATOB KamuTall ce Ompe/Iess KaTo pa3iuKa MEXIy BCHUKH TPUBJICUCHH 3aEMHHU
cpencTBa (KpaTKOCPOYHH M IBJATOCPOYHHU) TaKa, KAKTO ca MOCOYCHH B OajlaHCca U TAapUYHHUTE CPEACTBA U
napuyHu eKBuBasieHTH. O0IIara cymMa Ha KamuTalla € paBHA Ha COOCTBEHHSI KAalTUTAll U HETHUS JBJITOB

KaruTall.

31. CAEJKM CbC CBbP3AHM JIMLA

,CBuHekoMIuiekc HukonoBo” AJl mmMa OTHOIIEHHE Ha CBBP3aHO JIMIIE ChC CICAHUTE APYTHU APY>KECTBA:

Kontparent Crenka
» TIMMAPO BBJITAPUA ALl HaeM Ha aBTOMOOWIT
> BECTIIAPK ®AVHEHIIIBJI [PYII MPENOCTABEH 3aEM

» JIMITHUK-CBUHEKOMITJIEKC HUKOJIOBO EOO/]
OTITyCHAT 3a€M;

MOKYTIKa Ha MaTepuaiu

43



CBUHEKOMITIEKC HUKOJIOBO A/l

Tpunoswcenue kom medxncounen gunancog omuem 3a nvpeo mpumecedue Ha 2015 e.

32.CbBUTHUA CIEA JATATA HA BAJIAHCA
Hsma Bb3HUKHANMM CHOWTHSA CJe/ JaTraTa Ha OajlaHca, KOUTO Ja M3UCKBAT MPOMSHA HAa OTYETa WIIU

peknacudukanus Ha 0aTaHCOBH TIEpa.
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