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MexauHeH KOHCONUAMPaH AoKNaA 3a AeMHOCTTa

MeXAuHHUAT KOHCONMUAWPpaH AoKNap 3a AeiHocTta Ha [pynata 3a nepwoga npukmiousaw, Ha 30
centemepu 2021 r. npeacTaBs KOMEHTap U aHanus Ha kKoHconuaupaHus PUHAHCOB OTYET, KaKTO U apyra
ChulecTBeHa MHhOopMaUmsa OTHOCHO (OUHAHCOBOTO CBCTOSIHWE U pe3ynTaTuTe OT AeliHOCTTa Ha lNpemuep
®oxp ACUL u HeroBuTe abluepHu npegnpusta MpuiHxayc Ctpenda EAl n Kabakym Ucteiitc EOOQ (Mpynara).
MN3roTeeH € B CLOTBETCTBUE, C U3ncKkBaHmATa Ha yn. 100 -0 ot 3akoHa 3a nyGRuYHOTO npegnaraHe Ha
ueHHn kHwxka (3MMNUK) n usucksanusata no Hapepnba Ne 2 ot 17.09.2003 r. 3a npocnektute rpu
nybnuyHo npegnaraHe W [ONycKkaHe A0 TbProBUA Ha perynupad nasap Ha LEeHHW KHuka u 3a
pasKpuBaHETO Ha WH(popmaums ot nybnuyHuTe APYM(eCTBa W OT OpYruTe eMUTEHTU Ha LEeHHW KHUXa
(Hapeaba Ne 2).

CbBeTbT Ha AupekTopuTe Ha [pyXecTBOTO-Maiika onoeectssa u I'IOTB'bp)KAaBa ye npes3 OTYETHWS
nepvoa;

* _  He e umano HepeaHOCTY, B KOMTO Aa ca yyacTBanyu PbKOBOAUTENN UMK CRYXUTENH;
- BCWYKM CbLUECTBEHM CAEMNKW Ca HaAMeXHO OCYHETOBOAEHW W Ca Hamepunu oTpaXeHue B
KOHconuaupaHus uHaHcos oTyeT kbM 30 centemepu 2021 r;
—  He ca KOHCTaTupaHu u3mamu 1 rpeLlky, CBbp3aHn C HecnassaHe Wi NPonyckn BbB UHaHCOBO-
cyeToBOAHAaTa AeHOCT Ha Mpynarta.

MpaBeH cTaTtyT 1 obwa nHdopmauus g

:

Mpemuep PoHg ALCUL e akumoHepHO p[ApPYXKeCTBO CkC CreuuanHa WHBECTUMUMOHHA Uen 3a
CEKIOpUTM3aUMA Ha Heaswkumu UMoTn. OCHOBHaTa My AeWHOCT ce ChCTOWM B UHBECTUPAHE Ha NapuyHu
cpeacTBa, HabpaHu Ype3 emMUTUMPaHe Ha LEHHU KHIDKa B HEABWXMMU MMOTM, NOCPEACTBOM MOKYNKa Ha
npaso Ha COOCTBEHOCT W APYrU BELiHW MpaBa BbpXy HEABWXAMM UMOTY, U3BBLPLUBAHE Ha CTPOEXU U
nogobpexns, obopyaBaHe u of3aBexaaHe Ha MMOTWUTE C Len MpefoCTaBsSHETO UM 3a yrnpasnexue,
OTAaBaHe NoA HaeM, NU3WHI UNKU apexaa wunu nocnesailara um npoaaxoa.

[ pyXecTBOTO-Maiika € perucTpupaHo Kato akLUMOHEPHO APYXKECTBO ChC cneuuantia WHBeCTUUMOoHHa Len
B TbProBCKMs perncTbp KbM AreHums no BnuceaHusTa ¢ EWUK 148006882. CepanuweTo v agpechT my
Ha ynpasreHue e rp. BapHa, yn. Liap Acen Ne 5, eT.2.

Mpemuep ®oxg ALLCULL HAMa perncTpmpaHi KNoHoBe B CTpaHaTa u B YyXObuHa.

Mpemuep donag ALCWL npuTtexaea nuueH3 3a M3BbPLUIBAHE HA [EWHOCT KaTto APYXKECTBO CbC
cneunanHa WHBECTULMOHHA uen, u3gaaed ot Komucusta 3a cmHaHcoB Hagsop ¢ Ne 19-OUCL ot 3
anpun 2006 1.

TpeTo nuue no cmucbna Ha un. 27, an. 4 ot 3CULUAC Ha MNpemunep Pona AACUL e Ctop MEHUIKMBHT
1 00[1, a 6arka aenosuTap — PaitcainzeHbank EAL.

KbM 30 cenTemBpu 2021 1. B MpynaTa uma geseT nuLa HaeTu no Tpy4os 4Orosop.
MHBeCTULMOHHA CTpaTerus, Lenv 1 orpaHuyenus Ha Mpynara
MHBecTuunoHHuTe Lenu, kouto pynara cu noctass ca cnepHure:

- 3ana3BaHe W HapacTBaHe Ha CTOWHOCTTA Ha MHBECTULMWUTE HA aKUMOHEpPUTE U peanusupaHe Ha
AOXOAHOCT Ha Ba3d pasnpeeneHne Ha pUcka 1 aueepcudukaLms Ha nopTdeiina oT HeABKUMM
VMOTHU; C

- VHBECTUpaHe B HEeABWKUMM MMOTW, Karo 4pe3 TpeTo nuue (oBcnyxsawio APYXKECTBO) Lwe
OCBLUECTBSABA eKCnnoarauus Ha npuaoduTMTe UMOTU KaTo MM OTAaBa nof Haem, apeHaa wunu
npoAasa, unu U3BbLPLLBA CTPOUTENCTBO U NoAoGpeHNs:;

- 3anassaHe M HapacTBaHe Ha nasapHata ueHa Ha akuuute Ha Mpemuep doHa ALCULL upes
aKTMBHO ynpaBneHue Ha rnopTdein OT HEeABWKUMU UMOTU, LIEHHN KHWKa W ApYr uHaHCcoBK
aKTueu v CeOGOAHM NapuyHW CPEACTBa, NpU CnasBaHe Ha WHBECTULIMOHHUTE OrpaHnueHus,
3anerHanu B 3aKoHa 1 yctasa Ha [lpyXeCTBOTO-Maika,

- ocurypsiBaHe Ha A0X0Z 32 akyuoHepute roj opmara Ha napuyeH AUBULEHT,

- peanusauusi Ha nevanba ot paanvu(a'ra B CTOWHOCTTA Ha MMOTWTE NpU NPULOGUBAHETO U
npogaxbdara um;

- ¥3BbLpLUBaHE Ha HeOOXOAUMUTE YBEIMYEHWUS Ha KanuTara, BKIIIOYUTENHO 1 ¢ uen obesneyaBaHe
CTPYKTYpMpaHEeTO Ha BanaHcupaHd nopTdein ot HeABUXUMYU NMOTH.
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KanuTtan

Kbm 30 centempyn 2021 r. kanutansT Ha ﬂpymeCTBOTo-Mal?lKa e 1 799 999 nB. pasnpepeneH B 1 799
999 6post 0OUKHOBEHM, BE3HANNYHN, NOUMEHHW aKLUKM C NPABO Ha rnac, AMBUAEHT U NIMKBUASLMOHEH Aan
¥ HOMUHanNHa CTOMHOCT 1 NB. 32 egHa akuus. 'pynarta He npuTexasa COOCTBEHU aKumu.

Akuuute Ha [IpyecTBOTO — Mailka ca peructpupaHu Ha bBnbnrapcka cdoHaosa 6opca U ce TbpryBart Ha
OcHoBeH nasap (BSE), cermeHT 3a ApyXxecTBa CbC cneuvanHa MHeecTuuuoHHa uen. lNpes nepuoaa ca
npexsbpneHn obwo 34 525 Gpos akuuu. MuHumanHara LeHa 3a nepuopa e 11.40 ne. 3a akuusi, a
makcumanHara — 11.60 ne. MocnenHuTe caenku ¢ akuwm Ha Mpemuep d>0H,u, AICWL ca ot 28 centemspu
2021 r. Ha yeHa ot 11 .60 nB. Ha akuus.

Kbm 30 centemspu 2021 r. kanuTanbT Ha [lpy>ecTBOTO-Maiika € pasnpefeneH Mexay opuanyeckm u
dusmnueckn nuua.

30 cen'reMBpuv2021 r.
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: ;I1paBa Ha axuuonepure

AKquHepre wmaT BBSMO)KHOCT ua y‘-IaCTBaT B pa60TaTa Ha O6u40To c1=6paHue ANYHO UMK Lipe3
MbIHOMOLHULW. B cr:oreem‘rawe C U3NUCKBAHUSITA Ha prroscxvm 3akoH 1 3MMLK, ce ny6nukysa nokaHa
'C OHEBHWA PEA 1 NpeanoXeHuATa 3a pelueHus 3a penoaHoTo ‘Obwo cubpaHue Ha akuuoHepuTe.
MarepuanuTe 3a 06u.|oro cubpaHue ca Ha pasrionoxeHue Ha aKLWIOHepMTe B ochuca Ha Mpemuep ®oHa
ALCUL, npu cnassaHe Ha npep.eMAeHuTe B 3aKoHa cpoxoae '

OCHOBHOTO NPaBO Ha aKUWMOHEpUTE e NpaBoTO Ha nonyl-laBaHe Ha OUBUAEHT. Cbrnacuo 3acuuac
ApyXecTsaTta CbC cneunanHa MHBECTULMOHHA UEen pasnpeaensT Kato AMBUAEHT He no-Manko ot 90% ot
neyanbara 3a ¢puHaHcosaTa roguHa Ha Mpemuep doHg AQCULL, onpegeneHa no pega Ha un. 29, an. 3
ot 3ACULAC v npu cnassaHe Ha U3NCKBaHMATA Ha Yn. 247a OT TbProBCKUS 3aKOH. ”

Opranu Ha ynpaBneHue

CuvrnacHo 3[CULAC v Ycrasa, Mpemuep ®oxg ALICULl uma efHocTeneHHa cucTeMa Ha ynpaBshneHue.
[Mpe3 oTyeTHUst Nepuog He ca HAaCcTLNUNN NPOMEHU B OCHdBHVITe NPUHUMNK 38 ynpasneHue Ha 'eMMTeHTa'
lMpemuep doHg ALCUL] ce ynpaanﬂaa oT CbBET Ha AVpeKkTopuTe, KOWTO ce c1>c1'ov| OT Tpuma qneHOBe

. ,EleHuua D,ummposa Kyxywesa — npe,qce.anen Ha CbBeTa Ha ANPEKTOPUTE,;
‘e ‘AHTOHUS CTOsiHOBa BugnHnuesa — unex Ha CbBET Ha AupekTopuTe;
e [ecucnasa Benukosa WeaHosa — reH Ha Cbeerta Ha anpekTopure

anMMep doHg AICUL ce HpeACTaBﬂﬂBa u ynpaBnﬂBa oT V|3I'I'anI/|TenHWil Ampe:crop = AHTOHI/IS-I
CToslHosa BVIAMHnMeBa ‘ :

KoM 30 cenTemMBpu 2021 . UNeHoBeTe Ha C'bBeTa Ha ,qvnpelcropvrre He anTe»(aBaT akuum OT KanMTana
Ha Mpemuep doHg A.ElCI/Iu ¥ He Ce Non3BaT CLC cneunantu npasa 3a npuaobusaHeTo Ha Takusa. Mpes
OTYETHUA NEpUoj He ca NpuaoBUBaHN UMM NPEXBLPIAHN aKuMU OT KanuTana Ha [lpyeCTBOTO-Maiika,

coOCTBEHOCT Ha uneHoBeTe Ha CbBeTa Ha p,wpelcropme D,pyx(eCTBOTo -Malika HsMa npepocTaBeHu
ONLMM BbPXY HEroBM LieHHM KHUXa. :

B csosTa pa601'a uneHoeeTe Ha CbBeTa Ha .nupek'ropwre Ce OTHacAT ¢ rmeaTa Ha Jo6bp cTONaHuH,
KaTo He AoMyckaT KOHGNUKT Ha uHTepecw. MNpu ofCbXaaHe Ha coenku, uneHoeeTe Ha CbBeTa Ha
AVPEKTOPUTE AEKNAPUPAT INYHUA CU MHTEPEC, NPU HaNWUNETO Ha TakbB. Te OTAENST AOCTATLYHO BpeMe
3a yvacTve B ynpaBneHmeTo Ha pynara.

‘He ca Hanuue cnopasymeHMﬂ mexay pynata v yripasutenHute u opraHu unu cnyxurenu 3a MsnnamaHe
Ha 0663U.|6T€HVIG an HaI'IYCKaHe uwnun YBOﬂHeHMe Ge3 npaBHO OocHoBaHWe unun npm ﬂperaTﬂBaHe Ha
TpyooBute l'lpaBOOTHOLLIeHVIﬂ no l'IpM'-WIHVI CB'bpSaHM C ThproBso npennaraHe
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HeitHocTra Ha CbBeTa Ha AUPEKTOpUTE, KakTo W Ha uenus nepcoHan Ha [pynata, e cbobpaseHa ¢
U3NCKBaHVATa Ha 3aKoHa cpeLly nasapHuTe 3noynoTpedbu ¢ uHaHCoBM MHCTPYMeHTU. C orneg Ha ToBa,
npeg CbBeTa Ha AUPEKTOpUTE CTOM aHraXuMEHTLT 4a akTyanusupa v npusexpa B CbOTBETCTBUE C
W3NCKBaHWSATA Ha KanuTanoBuTe nasapu CBOETO KOPMOPaTWBHO YynpaBneHue, TbA KaTo TO uUMa
CbLUECTBEHO 3HAYEHUE 3a JOBEpPUETO Ha UHBECTULMOHHATa OBLWHOCT B ynpasneHneTo Ha pynarta u 3a
HeltHoTO Obhelle. Mpynata npunara HauvwoHanHWA KoJEeKC 3a KopnopaTueHO ynpasneHue. KogekcsT e
CTaHAAapT 3a fobpa npakTuka u cpeacTso 3a obllyBaHe mexay GusHeca ot pasnuyHuTe cTpaHu. [Jobpoto
KOpPMNOPaTUBHO ynpaBrneHue o3Hayasa NosiMHU 1 OTTOBOPHW KOPMOPaTUBHU PBbKOBOACTBA, NPO3pavHOCT U
HE3aBUCUMOCT, KaKTO M OTFOBOPHOCT Ha [pynata npeg obLecTsoTo.

PuckoBe . -

OCHOBHUTE* (PMHAHCOBM VHCTPYMEHTM, KOUTO Manonssa lpynara ca TbProBCKA M ApYrM (UHaHCOBM
B3EMaHWs;, 3a€M1 M TbProBCKM 3afbinkeHus. MpunaraHuTe OT eMWUTEHTa B MPOLIECA Ha W3rOTBSIHE Ha
(bMHAHCOBUTE OTHETU CUCTEMA 33 BBTPELLIEH KOHTPON U CUCTeMa 3a ynpaBrieHne Ha puckose ce 6asupa
Ha UASHTUMLUMPAHETO M YyNPaBnNeHNeTo Ha CNEeAHUTE PUCKOBE:

Banymen puck

- Cpenkute Ha T'pynarta ce ocbluecTBsBar B Gbnrapcku nesa v eBpo. lpe3 npefAcTaBeHUTE OTHETHM
nepuogu Npynara He-e 6una n3noxeHa Ha BanyTeH PUCK, AOKONKOTO 3a HEro-He ca BbL3HWKBann pasyeTu
BbB BanyTW, pasnuyHu OT Nesa u espo.

JluxeeH puck .

Monutukata Ha [lpynata e HacouyeHa KbM ‘MUHUMM3NpaHE Ha NUXBEHWS PUCK MPU ABMATOCPOYHO
. thuHaHcupaHe. pynaTta e cTpaHa no 6aHKOBM KpeauTh C NINXBEH NPOLEHT, KOWTO € 3aBUCUM OT HuBaTa
Ha 1-meceyHus EURIBOR v pedepeHTeH NUXBEH NPOLUEHT NO KPeAUTHN Ha KOPNopaTuBHU KITUEHTU, KOETO
[aBa OCHOBAHUA 3a aHanus3 Ha eBeHTyaneH nuxeeH puck. lopaau dakra, ye 3a nocoyeHuTe 3aemu uma
MUHUMarEH npar Ha NMXBEH NPOLEHT u npeasug dpnyxryauuute Ha 1-mecevHnss EURIBOR B pasmep Ha
+/- 0.06 % nokasBaT, Ye U3MEHEHNsITa Ha CbLUMTE B CLOTBETHUS AnanasoH He 6uxa Mmanu CbliecTBeH
edexT BbpXy roaulHWA (brHaHCOB pesynTar u Ha coGCTBeva KanuTtan, KoeTo cBexga A0 MWUHUMYM
nuxeeHus puck 3a Mpynara.

KpedumeH puck

MsnaraHeTo Ha pynarta Ha KpeauTeH pUCK € orpaHuveHo [0 pasmepa Ha HanaHcoBaTa CTOMHOCT Ha
(hMHaHCOBUTE aKTUBW, MPU3HATU KbM AaTtara Ha oTyeTa 3a (pUHAHCOBOTO c1=c1'o;mme KouTo ca 6 647
XU, ne.

_ KpenuTHUST puUCK NpeAcTaBnsBa PUCKLT AafeH KOHTPareHT [a He 3annaty 3a4biKeHVETO CU KbM
lpynara. pynara e U3NOXeHa Ha TO3K PUCK BbB BPb3Ka C PA3NU4HN (DUHAHCOBU WHCTPYMEHTH, KaTo
Bb3HUKBaHE Ha B3eMaHUs OT KNUEHTKU u ap. UanaraHeto Ha [pynarta Ha KpeauTEH PUCK € OFPaHUYEHOo A0
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBMUTE akTWUBW, NPU3HATM B Kpasi Ha OTYETHUS NEPUOA.

Fpynata pegoBHO creay 3a HeM3MbIIHEHWE Ha 334 bIKEHUATa Ha KIMEHTUTE CU 1 Ha APYMM KOHTPareHTH
KbM HErD, YCTAHOBEHM WHAMBMAYArHO, U W3roN3Ba Tasu MHGOPMALIUS 32 KOHTPON Ha KPeaUTHWS PUCK.
Ha 6asata Ha MCTOpPMYECKN NoKasaTenu, PbKOBOLCTBOTO CUMTA, Ye KPEAUTHATA OLIEHKa Ha ThProBCKM
B3EMaHus, KOUTO He ca C U3TeKbn nagex, e Aobpa.

pynaTa He e npegocTassina (hMHaHCOBUTE CU aKTWUBW kaTo obesrneyeHmne no caenxu.

Kpe[uTHWAT PpUCK OTHOCHO NapW ‘M NapU4HU EKBMBAMNEHTW. Ce CYMTa 3a HECHLUECTBEH, Tbil KaTo
KOHTpal'eHTVITe ca 6aHku ¢ fJobpa penyTaLua 1 BuCOKa BbHLUHE OLeHKa Ha KPeUTHUSI PENTUHT.

3ary6a oT obesueHka He e npmsHaBaHa No OTHOLIEHWEe Ha TOpenocoYeHUTe napu U napuyHu
ekBuBaneHTn. BanaHcoBuWTe CTOMHOCTM ONWUCAHW MO-rope, MPEACTABNABAT MAKCUMamnHO Bb3MOXHOTO
uanaraHe Ha KpeauTeH puck Ha pynarta no OTHOLIEHUE Ha Teau (OMHAHCOBY MHCTPYMEHTH.

JlukeudeH puck

VIHBECTMPaHETO B HEBWKNMU UMOTM CE XapaKTEPU3NUpa C OTHOCUTENHO HUCKA NIMKBMAHOCT, NOpoAeHa oT
ronsMata TPYLHOCT NpU NasapHOTO peanusvpaHe Ha aKkTMBuTe no u3rogHa 3a [pynarta ueHa u oT
OBNTUTE CPOKOBE 3a OCBLUECTBABaHE Ha NpexBbpnsHeTo. ToBa onpeaens u cpaBHUTENHO GaBHOTO
NPecTpyKTypupaHe Ha WHBECTULMOHHWS nopTdenn Ha pynaTta. 3a Aa ce rapaHTMpa BL3MOXHOCTTa Ha
pynata Aa nocpella pefioBHO KPAaTKOCPOUHUTE CU 3a4bKEHUS], C& Hanara BHUMaTemnHo OLeHsBaHe Ha
NUKBUAHOCTTA.
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JIMKBMAHNAT pUCK NpeAcTaBnsBa PUCKLT Ipynarta fa He MOXe Aa noracu CBouTe 3aabixeHus. [pynata
nocpeLLa Hy>XauTe Cu OT NUKBUOHU CPEACTBa, KaTo BHUMATENHO crean BXOASALWNTE U U3XOASALLM NapuyHu
NOTOLW, Bb3HUKBALLM B X04a Ha onepartuesHara AerHocT. HyxXaute oT NUKBUOHK CPeacTBa ce CneasrT 3a
pPasnuyHn BPEMEBU NEPUOAN — EXEAHEBHO U eXeceAMUYHO, KaKkTo n Ha 6asarta Ha 30-AHeBHN NPOrHo3u.
HyxauTte oT NMKBUAHW CPEACTBA B ABLIIFOCPOYEH NnaH - 3a nepuoan ot 180 n 360 aHwn, ce onpeaenart
MeceuHo. HyxauTe OT napuyHu CpefcTBa Ce CPaBHABAT CbC 3aeMUTE Ha pasnonoxexue, 3a aa 6vaar
YCTaHOBEHM UsnuwbUW unu gedpuunti. Tosu aHanus onpeenst Janu saeMute Ha pasnonoxeHue e ca
AOCTaTbLYHY, 3a ia NOKPUAT HyXauTe Ha ['pynara 3a nepuoja.

pynaTta abpxu napun no 6aHKoBK CMETKK, 3a Aa nocpeLla NUKBMAHUTE CU HY>XAau 3a nepuoaun Ao 30 gHu.
MNpernea Ha AeHOCTTa U BaXkHU CHLOUTHS npes nepuopa

®PuHaHCOBUAT pesynTaTt OT geiHocTtTa Ha 'pynarta kbm 30 centemspun 2021 r. e 3aryba B pasmep Ha 1
089 xwn. n..

Gymarta Ha aktueuTe Ha pynara kbm 30 Cel'ITeMBpVI 2021 1. e 74 723 xun. n.., OT KOUTO TeKywWwm — 3 369
xun. ne. TekywmTe nacvusu KbM CblyaTa farta ca B pasmep Ha & 127 Xun. nis. HeTeKyLuMTe nacusu Ha
prnaTa koM 30 cenTemspy 2021 r. ca 51 621 Xun. ns.

,'Co6CTBe|-W|;|T Kanvn'an Ha I’pyna‘ra KbM 30 cenTeMBpw 2021 r. e Ha CTOVIHOCT 17 975 xvn. n..
Baxmme cubuTUs npea OT‘-IeTH usi nepmo.q ca: '

e Bus prsxa c nponbnmaaamaTa cBeTOBHA l'laH,CleMI/lFI or Covid- 19 c PeweHue Ha MVIHVICTepCKVI
 cbBeT-6elle yAbMKEH CPOKLT Ha WU3BbHpeAHaTa efinfiemuyHa obcTaHoska B Burrapust no 31
HoemBpu 2021 r. Cve 3anosea Ne P1-01-743/31.08. 2021 . ot 01 centemepu Ao 30 HoemMBpY Ha
. TEPUTOPMUATA Ha CTPaHaTa Ce BBLBEXAAT BPEMEHH! :NPOTUBOENMASMUYHUA MEDKN. pyecTBoTO
. . "-HE e B.CbCTOSIHME KOMMYECTBEHO. ia OLieHW NpOABMKABALLOTO BAUSHWE Ha KOPOHABUPYC
naHp.eMMﬂTa BbpXy GbAeLuoTo hUHaHCOBO: CbCTOSIHNE ¥ pesynTaTuTe OT AEAHOCTTa My, HO
- cuuTa, ve BB3AEHCTBUETO We [oBefe Ao BONATUHOCT Ha nasapa Ha WMoTuTe B: Bbnrapus B
' CpeaHocpodeH nna. Tosa oT cBos: cTpaHa on Merno ‘Aa.foBefe 10 NPOMsHa B CnpaBeniiBaTa
* CTOMHOCT Ha MPUTEXABaHWUTE WHBECTULMOHHM VIMOTVI Ha [pyxecTBOTO. P'bKOBO}J,CTBOTO Ha
: .Elpy)KeCTBOTO e nNpoabIbku Aa cneau I'IOTeHLWIaHHOTO Bb3jeiicTBue U LWe npe.qnpweme BCUYKN
Bb3MOXHU MEpKV 3a CMeKyaBaHe Ha eBEeHTyanHW noTeHumanHu egexTu. ,ﬂpY)KeCTBOTO He e B
CbCTOSiHUE KOMUYECTBEHO A2 OLIEHW NPOABINKABALLOTO BNUSHUE HA KOPOHaBUPYC NaHAemusaTa
BbpXy GbAeloTo UHEHCOBO CBLCTOSHWE U pesynTaTute OT AEMHOCTTa My, HO CuuTa, 4e
Bb3JeiCcTBMETO LUe [fgoBede [LO BOMaTtwWNHOCT Ha nasapa Ha umotuTe B bBbniapus B8
cpeaHocpodeH nnaH. Toea OT.cBoA cTpaHa 6u Morno [Aa AoBefe A0 NpomsiHa B crpasenvsaTa
CTOMHOCT Ha NpUTEXaBaHUTE WHBECTULIMOHHU UMOTU Ha [lpy>XecTBoToO.
e [lpe3 otyeTHOTO Tpumeceune Ha 2021 r.. pynata e gorosopuna NpomsiHa B napameTpuTe no
KPeauT — OBBPATAMT, a WMEHHO yBernuyaBaHe Ha KpeAuTHWAT numut fo 1500 xun. ne.
- YBENUYEHUsT KpeauTeH nuMuT e obesnedeH C UNoTeka BbPXY MHBECTULMOHEH WMOT
cobcteeHocT Ha pynara.
e Ha 17.08.2021 r. e HasHaueH HOB [INPEKTOP 32 BPL3KM C UHBECTUTOPUTE HA Mpemuep doHp
ACWL CysaH bacpu, nopagn AbNrocpoyHo oTCLCTBaLUMS TUTYnsip Cuneust Hukonoea. :
e ‘Ha 03.09.2021 r. e nposeaeHo n3BbHpeaHo OO6WoO cbbpaHue Ha akuuoHepuTe Ha ﬂpemmep
dona AICUL, Ha KoeTo e npew36paH Aeucrsammn oauTeH Kowrre‘r Ha .qpymecnaoro 32 HOB nev
TOAMLIEH MaHAaT.
° ﬂpes OTYETHOTO Tpvmeceume Ha 2021 oy pynata e npwuoﬁmna NHBECTULIMOHHM VIMOTVI B 06LLWIHa
8 Camnenrpa,q, obwmHa BuauH, oﬁu.unHa Kyna, o6wuHa Bperoso, o6wmHa Anmoso. : :
o lpes oruyetHus nepuon Mpynata CKriouu [0roBop 3a oTAaBaHe noa Haem Ha co6CTBeH
L He,qsmxm unoT Haxoaswy ce BC. CTaM6onoso /o6n. Xackoso/. ' :

Ba)m-m HayHu u3cneasaHus u pa3pa601'xu :
prnaTa He € OCBLLUECTBABANa Hay4HI N3CNeaBaHUS. U paspaﬁo'n(w
CKNIOYEHM CbIEeCTBEHU CRENKH

[Mo-3HauvmuTe cuOUTUA 1 caenku cneacTeve OT OTHOLLEHUSA C KOHTpareHTu npes nepuoja ca OnucaHu B
pamkuTe Ha nperneja Ha [eWHOCTTa v BaxkHUTe CbOUTUA Npes TekyLums nepuoa, NpeacTaBeHu no-rope B
pasgen ,,I'Iperngg Ha lelHOCTTa U BaxkHN CbOUTUA Npes nepropa” oT HacTOALMS [OKNaA. :



Mpemuep Poxg ALICUL] ' ' ' oy
MexXguHeH KOHCOnMuanpaH goknag 3a geiHocTra
30 cenremspn 2021 .

NMpeasmxnaHo pa3suTme Ha Mpynara

OcHoBHaTa. UHBECTULMOHHA Uen Ha MNpemuep Pong ALICUL] e 3anasBaHe n HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTULMWUTE Ha aKUMOHEPUTE U NOoNyvaBaHe Ha AOXOAR Ha Ype3 AuBepcuukauus Ha pucka u
noprdenna oT HeABWKUMU UMOTWU. [lpyXeCTBOTO-Malika WHBECTUpa, B HEABWXUMU UMOTWU (crpagu u
3ems), Ha TepuTopusiTa Ha PenyGnvka Bbnrapus, kaTo Ypes TPeTo nuue No cMUchka Ha un. 27, an. 4 ot
3OCULAOC ocbulecTBABa ekcnnoarauws Ha npugobutute WMMOTW NOCPEeACTBOM OTAasBaHe Noj
HaeM/apeHaa vunu npoaaxba. [IpyecTBoTO-MalKa CbLO Taka UHBECTUpa B creuuanavpaHin gblyepHu
OPYXECTBa, Ype3 KOUTO LLe Ce OCbLLUECTBABA eKcrnoarauus Ha npuaobuTuTe OT TAX HEABMKUMU UMOTH
KaTo rv OTAaBaT Noj Haem, apeqaa unu NPoAaBaT, Uy U3BbLPLUBAT CTPOUTESNICTBO U NoaobpeHus.

Mpynara uma CneaHNTe OCHOBHY MHBECTULIMOHHY Lienu: -

~  NpoAb/DKaBaLM UHBECTULMW 1 TEHepUpaHe Ha AOXOAHOCT OT THX;
— HapacTBaHe Ha CTOMHOCTTa W mnasapHaTa uUeHa Ha akuuute Ha [pyxecTBoTO-Mainka npuv
3anasBaHe W yBenuyasaHe Ha CTOWHOCTTa Ha cobCcTBEHUA KanuTan,
+ — WHBECTUpAHE B HEABWXUMM UMOTK, ocurypseaiLn ctabuntm Tekyium u 6baeLmn aoxoam,
— pusepcuduumpaHe Ha UHBECTULUMOHHUS NopTdein B HEABWKUMU UMOTY C Len HamanssaHe Ha
"HECMCTEMHUS PUCK HA MHBECTULIMOHHMA nopTdein.

I'pynaTa Lie Ce CTpeMU KbM Ch3aBaHe Ha NpoekTu C MakCnmMmarHa Bb3BpallaemMocCT 3a "HBedTMTOPMTe,
HEe3aBMCUMO [anut Te ca B XXUMWLLHKW, TbProBCKu, 0OUC UMM UHAYCTPUaNHN UMOTHW.

lpynaTa He nnaHupa Aa OrpaHM4aBa MHBECTULMMTE CY [0 KOHKPETHa nokauus, a we NpoALITKY Aa ce
BOAV Npu n3bopa CM OT MOCTUraHe Ha MakcuManHa Bb3BPALL@EMOCT 3a akLUWOHepuTe, Crnassaiiku
HOpMUTE Ha GbNrapckoTO 3aKOHOAATENCTBO U yCTasa Cu.

PagkpuBaHe Ha perynupaHa uHdopmauus
Mpe3s nepuoaa Mpynara paskpuea perynupara uHgpopmauma npeg Investor, X3 n e-Register.

Apyrv

Mpes nepvoga He ca HacTbnMNW CbOUTUS W NoKasaTenu ¢ HeobuyaeH 3a [pynata xapakrep, UMaLLy
CbLUECTBEHO BIIUSHNE BBLPXY p,eﬁHocna i, n peanusnpaHuTe OT Hesl NPUXOAN N U3BBPLLEHN PA3XOAW.

.
‘

Mpynara HSiMa CAGMKA, BOAIeHN M3BLHGANAHCOBO.

.

AETT T 3a AupeKTopa 32 BpPb3KM C WHBECTUTOPA, BKINIOYKTESTHO TenecoH w aApec “3a
KOpeCnoHAeHLNUA.

HasHaueHusAT AupeKkTop 3a Bpb3ka C WHBECTUTOPUTE OCbLUECTBABA edeKkTusHa Bpb3Ka Mexay
ynpaBuUTENHUTE OpraHy Ha [1py)ecTBOTO-Maika 1 akLUMOHepUTe, KaKTo 1 C nuuata, nposiBuin UHTepec
Aa WHBecTUpaT B UeHHuTe kHwka Ha Tlpemuep PoHp ALCUU. CoujectseHa 4vacT OT Herosute
3a84bIPKEHNA € Cb3[aBaHeTo Ha cucTema 3a MHGOpMUpPaHe Ha aKkUMOHepUTe, passicHsiBaHe Ha NbhHUA
obxBaT Ha npaBaTa UM W Ha4YMHUTE Ha eMEKTUBHOTO WM YrnpaXHsBaHe, B T.4.. MHpOpPMUpaHe 3a
pesynTatuTe OT AelHOCTTa Ha pynara; nposexaaHe u yyacTue Ha akuuoHepuTe B obLmTe CbOpaHus,
3ano3HaBaHe Ha aKUMOHepUTe. C peLleHWs, KOWTO 3acaraT TeXHU WHTepecK; CBOEBPEMEHHO
uHopMUpaHe 3a JaTarta, AHEBHUS ped, MaTtepuanvTe 1 NPOeKTUTe 3a pelleHus Ha OBLoTo cbbpanue,
KaKTo U noaabpKaHe Ha Bpb3ka ¢ KomucusaTta 3a cmHaHCcoB Haasop u benrapcka doxposa 6opca, kato
OTroBaps 3a HABPEMEHHOTO U3NpaLLlaHe Ha OTYeTUTe.

Hacroswusat upexkrop 3a Bpb3KK C uHBecTutopute e CysaH Bacpu C afpec 3a KOpecnoHAeHUms: Ip.
BapHa, yn. ,lUap Acen" Ne 5, e-mail: office@4pr.eu '

C16uTHA cneq Kpasl Ha OTYETHUsA nepwon

He ca Bb3HWKHANW KOpUrvpaLy CbOUTUS UMK 3HAYUTENHN HeKopurupawm chbouTMs mexay Aarara Ha
(PUHaHCOBMSI OTYET WM JaTata Ha OTOPM3UPAHETO My 3a M34aBaHe C WSKIIOYEHWe Ha cnefHute
HeKopurupawm:

¢ [pe3 mecey Hoemspu 2021 r. Mpynata npuaotu WHBECTULIMOHHN UMOTH B oﬁu.waa KoTen, 06n
 CnuseH.

Dara: 26.11 2021 r. U3anbnuuTenen aupeKTop:
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