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Hacmoawuam /Jloknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanusama na 4ia.100o,
an.4 om 3IIIK, cvoopaszeno c un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnekmume npu
nYOIuYHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YUPAH NA3AD HA WEHHU KHUMCA U 34
Ppazkpueanemo Ha ungopmayua om RyOIUUHUME OpPYIHCECMEa U OpYZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPY?KECTBOTO

“bparapcka po3a Ceprononuc” AJl e BnucaHo B Tbproeekus perucTbp Ha OKpbKEH ChJ IP.
Crapa 3aropa, per.l ma AJl, Tom 1, ctp.54,mapt.27, mo ¢.x. Ne 2803/95r. Brimcarno e B H/IP mox
nanbueH Homep 1240800132 u ¢ kox mo BYJICTAT 123007916.

Ot M. mait 1998r. "bearapcka poza Ceromonuc" A/l € ThProBcKo akIMOHEPHO JIPY>KECTBO
ChC CeIaNuIle, aipec Ha yIpaBIeHHEe U MICTO Ha CTOMAHCKa aAeiHocT: obxact Crapa 3aropa,o0muHa
Kazannsk, rp. Kazannpk, Oy, "23-tu [lexoten mumnuencku moik" Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYECHA ChC CPOK HMIIH JPYTO MPEKPaTHTEIHO yCIOBHUE,

HCHTpaJIn3rupaHa Ha €IUH TPOU3BOJICTBCH 00€eKT 0e3 KIIOHOBa MpeExKa.

1.1.Cobcmeenocm u ynpagienue

“bearapcka posza Cepromonuc” AJl € myOJMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIA Ha
3akoHa 3a MyOJIMYHO MpeaiaraHe Ha [ICHHHW KHIDKA.

Kem 30.09.2013 r. He ca u3BBPIIBAHM MNPOMEHU B IMpPaBHUA CTATyT, CHCTEMaTa Ha
YIOpaBJICHUE U MIPEACTABUTEICTBOTO HA APY>KECTBOTO.

Peructpupanusar akiuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” A/l Bb3nu3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKkIMH C MPaBO Ha TJac C
HOMMHAaJIHA CTOMHOCT Ha akuug 1 JIB.

PasnpeneneHnero Ha akIUOHEpHUS KanuTan Ha ApyxxecTBoro KbM 30.09.2013 r. e kakTo

cllenBa:
Axnuonep 30.09.2013r. 31.12.2012r.
Codapma Al 49.99% 49.99%
Tenco AJl 9.99% 9.99%
YII® “loBepue” 6.58% 6.58%
Opuanueckn numa 24.50% 23.88%
dusznuecky auna 8.94% 9.56%




“bearapcka po3a Cesromnonuc” A/l nma eqHocrenenHa Gopma Ha ynpasieHne cbc ChbBeT Ha
JIUpEeKTOpuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MPENCTaBIIsABa M YNPAaBIABA OT M3MBIHUTEIHUS AUPEKTOp MHXK. boHwuo MBanoB
[Tones.

Ha 29.10.2012 r. mexny Codapma AJl m bwarapcka posa Cesromonuc AJl e moamucan
JIOTOBOp 3a IpeoOpa3yBaHe upe3 BIMBAHE, C KOHTO Ce ypeXJa HaYMHBT, M0 KOHTO IIe Ce M3BBPIIH
npeoOpa3yBaHeTo 4pe3 BiIMBaHe Ha bwearapcka poza Cesromonuc AJl B Codapma AJl. JloroBopsbT
3ae/IHO C TPHUPYKaBaIlUTe JOKYMEHTH ca BXxoanpaHnu B Komucusra 3a ¢punancoB Hagzop. C penieHue
Ne 396-II1 or 23.05.2013 r.Kommcusra 3a ¢uHaHcoB Hamzop He oxobpu JloroBopa 3a

npeoOpa3yBaHeTo upe3 BnuBaHe Ha bbarapcka po3a Cesrononuc AJl B Codapma AJl.

1.2.1Ipeomem na oeurnocm

[IpenmersT Ha neiHoCT Ha “brarapcka poza CeBromomnuc” A/l e Tpon3BOJICTBO M MPOAAXKON
Ha JeKkapcTBeHH ¢opMH U cyOcraHmmu, mapdioMepuss W KO3METHKa, HaTypaTHO-apOMaTHYHHU

MPOIYKTH.

2. CbCTOAHHUE, PA3BUTHE H PE3YJITATH OT JEHHOCTTA IIPE3
TPETOTO TPUMECEYHE HA 2013 2.

2.1.06uy  npezned mna oOeunocmma - RPOU3BGO0CHIEO, NPOOVKmMU, Rnazapu,
peanu3upanu npuxoou

2.1.1. OcHoBHU cepH HA AeifHOCT
o (papManeBTHYHOTO NPOU3BOACTBO U IO-CIICIIHATHO IPOU3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, KouTO BKIFOUBAT OOBUTH M HEOOBUTH TAOJETKU U KATICYJTH.

o (pMTOXMMUYHOTO NPOU3BOACTBO MPECTABISABA IPOU3BOJICTBO HA aKTHBHU (hapMalleBTHIHU

cybcraniuu /APC/ Ha ocHOBaTa Ha PACTUTEITHU CYPOBHHH.

2.1.2 OCHOBHHU KATeropM NPOLYyKTH

“bearapcka poza Cesromonuc”AJl He mpuTekaBa MHAYCTPHAIHA COOCTBEHOCT M NMPAKTHYECKH HE
ydacTBa CaMOCTOSITETHO Ha OBNrapckus M 4YyXKAECTpaHHHUTE (apMaleBTHYHM Maszapu. Tosa
00CTOSTENICTBO OIpEAENs U CTONAaHCcKaTa My JEWHOCT moJ opMaTa Ha JOTOBOPHU 3a U3pabOTKa ChC
"Cotapma"A/l.

ITpon3BoACTBOTO Ha APY>KECTBOTO B 00JIaCTTa HAa TBBPAUTE JIEKAPCTBEHH (POPMH € KOHLIEHTPHPAHO B

MIPOJyKTOBY JIMHUY, PETUCTPUPAHHU TI0]T ThProBCcKaTa Mapka Ha ,,Codapma” AJl.



Jpy’kecTBOTO MMa CKIIOYEH IBITOCpodeH moroBop (mo 2015 r.) 3a m3paboTka Ha JjeKapcTBaTra OT
MIPOJIyKTOBA JIKCTA IO ThproBckata Mapka Ha “Codapma” AJl rp.Codus. IoroBopbT € CKIIFOYEH Ha
ma3apeH MPUHIHWI U € CPEACTBOTO 3a o0Oe3levyaBaHe Ha MAPHYHUTE MPUXOAU M MOCTHIUICHHUATA OT

JIEWHOCTTA Ha JAPY>KECTBOTO.

,bbirapcka po3a Cepromonuc” AJl mma paspemenue ot MAJI 3a mpom3BojacTBOTO Ha AKTHBHH

(UTOXMMUYHY CyOCTaHIIUM Ha 0a3a CIeTHUTE SKCTPAKTH:

o Cyx ekctpakt Glaucium flavum Crantz (OKbar Mak);
e Cyx ekctpakt Hypericum perforatum L (>kbAT KaHTapuoOH);

e Cyx ekcrpakt Tribulus terrestris L (6a0uau 350n);

Cyx ekctpakt Silybum marianum L (6551 TpBH), ¢ aktuBHA cyOcTanus Cunumapus /Silymarin/;

e Leucojum aestivum L (61aTHO KOKHuYe);

Cytisus laburnum (xbJiTa akanus) ¢ akTUBHa cyOcTaHus [{utusus;

o Phytine Phytinum- ®utun;

e St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae extractum siccum normatum - CyX eKCTpakT oT JKBJIT KaHTapHoH;

e Wild Thyme liquid extract Serpylli herbae extractum fluidum - TedeH EKCTpaKT OT JuBa
MaIlepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - TedeH eKCTpPakT OT
KOpEHH Ha JiedeOHa pyKa;

¢ Belladonna root liquid extract Belladonnae radicis extractum fluidum - TedeH eKCTpakT oOT
KOpEHH Ha JIyJ10 Ouie

¢ Belladonna root soft extract Belladonnae radicis extractum spissum - I'bCT €KCTPaKT OT KOPCHH
Ha JIyJi0 Ouiie;
2.1.3. Ilpon3BoACTBeH KaNalUTeT M CTENEH HA U30JI3BaHe

Hndopmanns 3a TMpOM3BOICTBEHHUS KamalWTEeT W peajn3upaHaTa MPOAYKIHS 3a IMOCIETHHUTE TPHU

q)HHaHCOBI/I TOAUHU € MPEACTaBEHA B CJICIBAIIIUTE Ta6HI/IIII/IZ

IIpou3BoaCTBO 10 OCHOBHH NPOIYKTOBU IPYHH

Ilpodykmosa cpyna Mapka 20122 30.09.20122. | 30.09.2013.
Tabaemnu ghopmu

Kapcun npaxe XHL.OII. 11,217 8,635 7,067
Kapcun xancynu XHWLOIL 847 462 795
AmnanruH tabieTu XHUJI.OIL. 882 745 117
TpoKcepyTHH Karcynu XHJLOTI. - - 11
[TupokcukaM Kancyniu XHUJILOIL - - -
Dumoekcmpakmu u cyocmanyuu

Excrienep ot cemena CunmuOym Kr 274,900 192,000 90,760
Cy6crannus CuiuMapyH Kr 12,640 8,320 2,240
CyOcTannus

lanantamun, I nayuus, lHutnzun, bpauuisx Kr 354 353 507




IIponaxou 1o 0OCHOBHM NPOAYKTOBU IPyNnu

IIpodykmosa cpyna Mapka 2012e. 30.09.20122. | 30.09.20132.

Tabaemnu ghopmu

Kapcun npaxe XHIL.OTI. 11,206 8,328 6,691
Kapcwun kancymm XHJI.OTI. 846 414 740
AHanruH TabieTn XHJLOTI. 880 411 117
TpokcepyTHH Kalcyiau XHWJI.OII. - - 11
Dumoekcmpakmu u cyocmanuyuu

Cy6crannus CuiuMapyH Kr 12,000 10,080 4,320
CyOcTannus

lanantamun, I nayuuns, llutnsun, bpausx Kr 359 358 452

2.1.4. CTpyKTypa U AMHAMHUKA Ha NPOJAKOUTE

3a TperoTo TpuMmeceune Ha 2013 r. ca peanM3upaHu MPUXOAH OT MPOJAKOU Ha MPOIYKIIUS B pasMep

Ha 13,883 x.B. i 9,337 x.1r.1., kato cupsmo 2012 r. 17,697 x.B. (11,452 x.m1.1.) ce oTOens3Ba

HamaneHue oT 23 % BBB BalyTHaTa pPaBHOCTOMHOCT.

paBHOCTOHHOCT Oenexar cnan ot 27 %.

[IpuxoanTe oT mpomaxOMm B JEBOBa

3a na orpaHM4YM BAJYTHHS PHCK JPY:KECTBOTO TpaHcGOpMHpa JOTOBOPHPAHHUTE 0JApPOBH

neHu B jgesoBu ot 01.06.2008 r.

CTpyKTypa Ha IPHUXOAHMTE OT NMPOAAKOA HA NPOAYKLHA

31.12.2012.. 30.09.2012.. 30.09.2013..

USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
Brrperien nazap 14,098 21,516 11,613 17,697 9,337 13,883
0010 14,098 21,516 11,613 17,697 9,337 13,883
Bvmpewen nazap
TabnetHu dopmu 11,816 18,438 9,694 14,793 7,232 10,755
CyOcranuuun 2,271 3,063 1,915 2,898 2,105 3,128
BropuuHy npoayKTH OT IPOU3BOACTBO
Ha (UTOCYOCTaHIINH 9 13 2 3 - -
HatypamHo - apoMaTHYHU IPOIYKTH U
KO3METHKA 2 2 2 3 - -
Obuio 14,098 21,516 11,613 17,697 9,337 13,883
H3znoc




2.1.5./1aHHM 32 KOHKYPEHTHOCTTA Ha JIPY:KeCTBOTO

Wzxoxmaiikn ot ¢akra, de ,bearapcka posza Cesromonmuc” A/l He mpom3Bexma JeKapcTBa MOJ
coOCTBEHA THPrOBCKA MapKa, aHAIU3bT HA KOHKYPEHTHOCIIOCOOHOCTTA Ha JIpyKecTBOTO MOXe Jia ce

pasriena B 1IB€ HACOKU:

® KOHKYPEHTHOCIIOCOOHOCT Ha JIpy>KeCTBOTO CIPAMO APYIM KOMIIAHMH, KOUTO MMAT JIMIEH3 A2

MIPOM3BEX/IAT JIEKAPCTBEHN CPEICTBA MO ThproBckaTa Mapka Ha ,,Codapma” ALl u

® KOHKypeHTHOCHOCcOOHOcT Ha camara Codapma Ha ma3apure, KbACTO C€ MpeiaraT MpOIyKTUTE

MPOU3BEXIaHU OT ,.briarapcka poza Cesromomnuc” AJl.

KbM parata Ha HacTOSIIUS JOKYMEHT HE ChILIECTBYBa MH(pOPMAIHsS OTHOCHO CHILIECTBYBaHETO Ha
JIpYTH KoMIaHuu (OBJITapcKu M 4ykKI1), KOUTO Ja pousBexaaT Kapcun u Temnairut, ¢ Mapkara Ha

,»Cotapma” AJl, oceen camara ,,Codapma” A/l

Ha nazapure Ha Pycus, Ykpaiina u gpyrure appxkasu ot OHJ] Kapcun e 1oOpe mo3HaTo JiekapcTBo
(moBeue ot 20 r. Ha Mma3zapa). BUCOKUAT My MMHUIDK ce ABJKM Ha €(hEeKTHMBHOCTTA Ha JICKapCTBOTO,
MPHUPOJHATA OCHOBA, Ha KOSTO CE MPOU3BEKAA, U HE HA IOCICIHO MSCTO — Ha NOOPHS UMHIDK Ha
Obnrapckute (hapmaneBTUYHM TpousBoauTenu. Ilpe3 mocnemnute roauHu Kapcun e Haii-
MPOJABAHUAT XEHATOMPOTEKTOP Ha Te3W Ma3apu. BUCOKOTO Ka4eCTBO M OTHOCUTEIHO HHUCKATa IcHA
Ha Kapcunm 1o mpaBM  KOHKYPEHTHOCIIOCOOCH Ha  BOJEIIM MPOAYKTH OT  ChINaTa
dbapmakorepaneBTHYHa rpymna, karo I'emadene (Ratiopharm — I'epmanms), n Ecenmmane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananusz na unarnco6omo CobCmMosHUE U Pe3yimamume om 0eiunocmma

WHIuBHIyamHUAT MEXIWHEH (UHAHCOB oTyeT Ha bwirapcka posa Cepromosmc All e
W3TOTBEH B CHOTBETCTBHC C BCHUYKH MEXIyHapOJgHU CTaHIapTH 3a ¢uHaHCOBH oTdeTH (MC®DO),
KOWTO C€ CBCTOAT OT: CTaHAapTH 3a (MHAHCOBM OTYETH M OT ThiIKyBaHMi Ha Komwurera 3a
pazsicaernss Ha MCPO (KPMC®O), onobpern ot CeBera mo MeXIyHapOJHH CUETOBOIHH
cragaaptu (CMCC), u MexayHapoJHUTE CUCTOBOJIHM CTaHAAPTH M ThIKyBaHusATa Ha [locTosHHUS
komuTeT 3a pazscHsaBane ([IKP), oxoOpenu ot Komurera mo MexxayHapoaHN CUETOBOAHU CTaHAAPTH
(KMCC), kouto edekTtuBHO ca B cwiia Ha 1 sHyapu 2012 ., 1 kouto ca npuetu ot Komucusita Ha

EBpornelickus cbro3.

3a Texymara (UHAaHCOBa TOJIMHA JPYXKECTBOTO € MPHET0 BCUYKH HOBH W/WJIHM PEBH3HPAHU
CTaHAAPTH M THIKYBaHUs, n3aaneHn ot CrBera mo MexayHapoanu cueroBoanu crannapti (CMCC)
u pecn. or Komurera 3a pazscaenus Ha MC®O, kouto ca OWIM YMECTHH 3a HEToBaTa JCHHOCT.
/TIpenpartka - [lpuno:xkenue 2 ot Ipunoxenusita kbMm M®PO 3a 2013r. — OCHOBHHU MOJI0KEHUS

OT CYETOBOAHATA NMOJUTHKA HA prmeCTBOTO/.



2.2.1. JINKBHIHOCT M KAIIUTAJI0BA CTPYKTYpa

KannranoBara cTpykTypa KbM Kpas Ha ChOTBETHHS (PHHAHCOB IIEPHO]] € KaKTO CJeIBa:

2011r. 2012r. 30.09.2013r. | Cmpyxmypa na
cobcme. kanumal
INOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume %
1. CoOCTBEeH KanuTaJ B T.4. 20,800 22,997 24,038 87.35%
OcHOBeH aKIIMOHEPEH KanuTal 12,066 12,066 12,066
Pesepsu 3,373 3,462 3,682
Harpynanu nedan6u/3aryou 5,361 7,469 8,290
2. Herexkyuiu 3agb/KeHUs 2,166 1,598 1,237 4.49%
3. Tekylu 3a1bJIKeHUSA 1,896 2,458 2,245 8.16%
OO0110 COOCTBEH KANMUTAJ M MACHBH 24,862 27,053 27,520
KoedunueHnT Ha puHaHCOBa aBTOHOMHOCT 5.121 5.669 6.904
KoedunmeHT Ha 3a1bKHIIOCT 0.195 0.176 0.145
KoedunmenT Ha  peHTAOWIHOCT  Ha
COOCTBEHHUS KAIIUTaj 0.043 0.095 0.043
KoedunmenT Ha peHTaOMIHOCT HA TACHBUTE 0.218 0.542 0.299
KoedunmenT na kanuranu3anus Ha
AKTUBHTC 0.036 0.081 0.038

HCTeKYHII/ITC " TEKYLIUTE 3aAbJDKCHUA OesexaT U3MEHEHHE B YacTTa 0AaHKOBH KpEeAUuTH U

TBPrOBCKU U APYTH 33 IbIKEHUSL.

[Nocouenute mo-rope rpyna Mnokazareld OOBBbp3aHU C KAIUTAIOBUTE PECYpCH OIPENEIIsT

TEMIIOBETE Ha BB3BPAIlaCMOCT Ha COOCTBEHUSI M TPHUBICUYCHUS KalMUTal M XapaKTepU3UpaT

¢uHaHCOBaTa  CTaOMIHOCT

e()eKTHUBHO U3II0J3BAHE HA KallUTAJIOBH PECYPCH.

Ha Jpy’KECTBOTO, HEroBaTa CIIOCOOHOCT Ja TIeHepHpa INPHUXOIU U




2.2.2. UmymecTBeHa CTPYKTypa

NmymectBenara cTpykrypa Ha bbarapcka posza Cepromonuc AJl  chOTBeTCTBa Ha
cnenmudrkara Ha JEHHOCTTA My M € KaKTO CJIE/Ba:
CTpykTypa CrpykTypa CrpykTypa
2011r. % 2012r. % 30.09.2013r. %
INOKA3ATEJIN X. J18. X. J18. X. J16.
1. HeTekyluu aKTHBHM B T.4. 19,860 79.88 | 19,434 71.84 18,854 68.51
MatepuanHu 19,855 19,339 18,759
Hemarepuanuu 5 - -
WuBecTuny B IbIIEPHU
JIpy>KeCTBa - 95 95
2. Tekylllu AKTHBH B T.4. 5,002 20.12 7,619 28.16 8,666 31.49
MatepuanHu 2,201 2,079 2,770
Bsemanus 1,938 4,289 4,684
[TapyuuHu cpeacrsa 863 1,251 1,212
O0mo akTuBH 24,862 100.00 | 27,053 100.00 27,520 100.00

B CTPYKTYypaTa Ha AKTUBUTC OTHOCUTCIHUAT AAJ1 Ha HETCKYIIHUTEC aKTUBU CC U3MCHS OT

71.84 % mpe3 2012 r. Ha 68,51 % npe3 TperoTo Tpumeceuue Ha 2013 r. 3a cMeTka Ha yBeJIMYEHUE

Ha OTHOCHUTCJIHUSA OAJ1 Ha TCKYIIUTC aKTHUBU.

2.2.3. Pe3yJTaTH OT AeHHOCTTA HA IPYKECTBOTO

IIpes nocaennure TpHU

roquan “bearapcka poza Cesronmosuc” AJl mociienoBaTeNHO

peanmu3upa NOJIoKUTETIeH (PHMHAHCOB pe3ynTaT (medanda) obIo oT JeHHOCTTa CH, a 1o AeHHOCTH 3a

CBHOTBCTHHUTEC IICPUOIU, KAKTO CJICABA:

2012z, 30.06.20122. | 30.09.2013-.

BGN '000 BGN '000| BGN '000
DUHAHCOB pPe3yJITaT OT OCHOBHA JCHHOCT 2,517 4278 1,074
DUHAHCOB pe3yJITaT OT (PMHAHCOBA JIEHHOCT (72) (56) (33)
[Teyan6a npeau nanbIU 2,445 4222 1,041
Paszxon 3a manbiu (248) - -
Hemmna neuanba 3a nepuoda 2,197 4,222 1,041




Cropsmo mpenxonnara 2012 1. HeTHaTa nedanba Ha JpykecTBOTO KbM 30.09.2013 1. Genexu
craj , pe3yiTar orT:
e HamaJeHHUS 00eM Ha MPOU3BOJCTBOTO CIPSAMO MPEIXOIHATA TOIMHA.

e HamaJeHus 00eM Ha IIPUXOAUTE OT MPOIAKOU

Peanusupanure pesynraty OT HAEHHOCTTa Ha JApykecTBoTo 3a mepuoga 2011-2013 r.

CUCTEMATU3UPAHO CC NPCACTABAT IMMOCPEACTBOM CICIHUTE ITIOKA3aTCIIN:

Cmoiinocm
Hoxkazamenu 2011e. 2012e. 30.09.2013..
3a penmabduinocm
KoedunmeHT Ha pEHTAOMJIIHOCT Ha COOCTBEHUS
KaIuTal 0.043 0.095 0.043
KoedunmeHT Ha peHTaOUITHOCT HA TACHBHUTE 0.218 0.542 0.299
KoedunneHT Ha KanuTaau3anus Ha aKTUBHUTE 0.036 0.081 0.038

KoedunmeHT Ha peHTaOMIHOCT Ha MPUXOAMTE OT
MPOIAKOH 0.057 0.102 0.075

3a epekmuenocm

KoedunmeHT Ha eeKTUBHOCT Ha Pa3XOJUTe 1.068 1.126 1.075
KoedurmeHT Ha eheKTHBHOCT Ha IPUXOUTE 0.936 0.888 0.930
3a nukeuoHocm

Koedurent Ha o0Im1a JIMKBUIHOCT 2.637 3.099 3.860
KoedunueHnT Ha Obp3a JIUKBUIAHOCT 1.476 2.254 2.626
KoedunueHnT Ha abCOIFOTHA JTUKBUIHOCT 0.455 0.509 0.540

Cmoiinocmume Ha nocouenume noOKazamenu 3a TPUTC pas3rjiCKaaHu roJuHu I1mokKkasBar, 4c
APYKECTBOTO YCIIsIBa J1a OAABPIKA €IHO ):[06}30 HUBO Ha I'CHCPUpPAHU NPUXOIU U neqan6a, C KOUTO
HC CaMO Ja MOKPUC HAIIPABCHUTE pa3XoAdu, HO U Aa OCUTYPpU NOXOJU, KAKTO U Y€ APYKECTBOTO HE
Cpeiia TPYAHOCTU IIpHU NOracdBaHE€ Ha TEKYHNIUTE CH 3aAbJDKCHUSA C HAIUYHUTE KpaTKOTpafIHH

aKTHUBU.

“bparapcka posza Ceprononuc” AJl mpoBexaa KOHCEpPBAaTHBHA MOJIMTHKA MO YIPaBICHUE HA
JTUKBUIAHOCTTA, Ype3 IMOMIbp)KaHE Ha ONTHUMANlCH JIMKBHUIEH 3allac MapUYHHA CPEeIcTBa M J00pa

CIoCcOOHOCT 3a (PMHAHCHPAHE Ha CTOIAHCKATa CH JICHHOCT.



20122, 30.09.20122. | 30.09.2013e.
BGN '000) BGN'000| BGN '000

HeTHu napu4Hy 0OTOLM OT ONEPATUBHATA JEHHOCT 1,598 3,083 540
Hetnu napuynu norouy o1/ (M3I0JI3BaHU B)

WHBECTUITMOHHATA JIEHHOCT (659) (305) (185)
Hetnu nmapn4nu nmotony (M3MOI3BaHA B)/ OT

(buHaHCOBaTA JCHHOCT (551 (416) (394)
Hemno uzmenenue na napuunume cpeocmea u

napuyHu eKeusaneHmu 388 2,362 (39)

CoOcTBeHUTE OOOPOTHHM CPEACTBA OCTaBAaT OCHOBEH M3TOYHHK Ha (PMHAHCHUPAHE KAKTO Ha
MPOU3BOJICTBEHATA TaKa M Ha WHBECTUI[MOHHATA JEHHOCT. J[py>KECTBOTO yIpaBisiBa JIMKBHIIHOCTTA
Ha aKTHBHUTE W TIACHBHUTE CH UYpe3 3aIBIO0YCH aHAW3 Ha CTPYKTypara M TUHAMUKATA UM U

IIPpOTrHO3MpPaHE Ha 6T>I[CHII/ITC BXOJAIIN U U3XOJAIIHN IMTapUIHU ITOTOLH.

3. OUHAHCOBHU HHCTPYMEHTH H YIIPABJIEHUE HA ®HUHAHCOBHUA PUCK

(IIpenpamka_xom Ilpunoscenue 28 om Ilpunoscenusma na M®PO 3a nepuoda 3asvpuieaul Ha

30.09. 20132.)

4.BAJKHH CBBHTHA 34 MEPHOIA MEXIY JATATA HA HHJHBHIYATHAA
OTYET 34 ®HHAHCOBOTO CHhCTOSTHHE H JJATATA HA H3TOTBAHE H ITPHEMAHE
HA JIOKJIAJTA 34 JEHHOCTTA

He ca HacThIMIM HUKAKBU CHOMTHS 32 TIEPHOJa MEXIY JaTaTa HAa UHAUBUAYaTHUS OTYET 3a
(MHAHCOBOTO CHCTOSHUE W JIaTaTa Ha M3TOTBSHE W NMpPUEMaHE Ha JOKIAaa 3a NEHHOCTTa, KOUTO Ja

HaJlaraT KOpCKIHUU WKW JOIIBJIHUTCIHU OIMOBECTABAHUA B OTUCTA.

5JJEHCTBHA B OBJIACTTA HA HAYYHOH3CJIEAOBATEJICKATA H PA3BOHHA
JEHHOCT

B "brirapcka po3a Ceprononuc"AJl HsMa HalipaBeHHW M3CIICBAHUS U peaTu3UpaHy MPOCKTH

B oOJracta Ha HAaY4YHOHU3CJICAOBATCIICKATA U pa3BoﬁHaTa JIEHHOCT.
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6. IIPEJIBUK/IAHO PA3BUTHE HA “bBBJITAPCKA PO3A CEBTOIIOJIUC” A

[Ipensmwxnanoro passutne Ha “brarapcka posa Cesronmommc”A/l e cpobpaseHo ¢ obmiara
KOpPIOpPaTHBHA CTPATETHs 3a Pa3BUTHE Ha Jpy’KecTBaTa oT rpymnara Ha Codapma.
OCHOBHH HaNPABICHUS:

e [JlonuTuka Ha 3ama3BaHe Ha OCHOBHAaTa JEHHOCT M OCHUTypsBaHE Ha (PMHAHCOBA
CTaOMIIHOCT;

e Upe3 mpecTpyKTypHpaHe Ha CBINECTBYBAILIUTE PECYpCH M 3aKyllyBaHE Ha HOBO
TEXHOJIOTUYHO 000pyBaHe, KAKTO M U3Irpa)kJaHe Ha HOBH IPOU3BOJACTBEHU OOCKTH,
Jla ce 3amas3y U pasmupy odeMa Ha IPOU3BOJICTBO;

e 3ama3zBaHe 4YMCJIEHOCTTa Ha II€PCOHANa Karo IIe MpOAbDKAT Ja Ce TbpCAT
BB3MOKHOCTH 32 JONBIHUTENIHA ONTHUMHU3AIMs, CbOOPa3HO HEOOXOAMMOCTTa Ha
IIPOM3BOJICTBEHATA IporpamMa U HOBOIPHUJIOOUTOTO OOOpYyJBaHE OT OOCIYXBAlll
nepcoHajl Kato Opoi 1 KBanu(pUKanus.

Ot kpag Ha 2008 r. HETaTWBHO BIMSHHWE BBPXY MKOHOMHYECKaTa O0OCTaHOBKa B CTpaHaTa
OKa3Ba CBETOBHAaTa MKOHOMHWYECKa M (pHHAHCOBA KpHu3a. PBKOBOACTBOTO Ha JPY>KECTBOTO
TEKyII0 HaOJIF0AaBa Kak ce pa3BUBa CTOMAHCKATa cpeja B pe3yiITaT Ha KpH3aTa U IIPEABIKIA

MpEeINpUEMaHETO MTOHE Ha CICTHUTE MEPKH 332 OTPaHUYaBaHE HA HETATUBHUTE TOCIEIUIIN:
e omnTUMH3UpaHe Opos Ha MepCOHANA U MOBUIIaBaHE HAa S(PEKTUBHOCTTA HA TPYIA;
®  TEKylI KOHTPOI BbPXY Pa3XOIuTe;

e THpPCECHE HAa HOBU BB3MOXHOCTH 33 pasllIUpsBaHE Ha MPOAYKTOBaTa JHUCTA [0

MAaKCHUMAJIHO M3II0JI3BAHC HAa CHIICCTBYBAIIUTE NPOMU3BOACTBCHU MOIITHOCTH.

Lenta Ha PHKOBOJCTBOTO € Jia C€ OCHI'YPH pa3yMHO 3ara3BaHe Ha 00eMHTe Ha JeHHOCTTa U

TMOKa3aTeIUTE Ha APYIKECTBOTO.

- CEBTORDAME
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