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IIPUITOXEHMHE

3a OMOBECTsIBAaHE HA CUCTOBOJHATA MMOJIUTHKA U ONTOBECTSIBAHUATA
o MCC xBM TpuMeceyHUS KOHCOIUAMpPaH (UHAHCOB OTUYET HA
“APMEUWUCKHU XOJIIVHI" “ A/l 3a geTrBbpTOTO TpUMeEceuue Ha 2010 r.

MexauaHuaT  KoHconuaupad ¢uHaHcoB otueT Ha “APMEMCKU XOJIJIMHI™ AJl 3a
yeTBbpTOTO TpuMeceuue Ha 2010 roa. e usrorBeH kbM 31 nekemBpu 2010 rojx. Ha OCHOBaHHE U B
CHOTBETCTBHE C U3MCKBAHUATA HA 3aKOHA 3a CUETOBOJICTBOTO U npuiiokumute MCC.

Cnex 01.01.2009 rox. “APMEMCKHW XOJIIUHI™ npunara npepaGorennte MCC 27
KoHconmuaupanu 1 MHAUBUAYaTHU GUHAHCOBU OTUeTH, kakto MCC 34 - MeXIUHHO
(UHAHCOBO OTYHUTAHE.

[Ipu msrorBsnero Ha KoHconmmupaHnuss MEXAWMHEH (UHAHCOB OTUYET JPYKECTBOTO-MaiKa
ce € cboOpa3uiIo ¢ BCUYKU CTaHJApTU U Pa3sICHEHUs, KOUTO ca MPUJIIOKUMHU KbM HEroBara JIeHHOCT
U JIEHHOCTTA Ha JIPY’KECTBaTa OT Tpylara KbM JlaTaTa Ha U3TOTBIHETO HA (PMHAHCOBUS OTYET.

Beuuku npyxectBa OT rpymnara, YMMTO (DMHAHCOBU OTYETH y4acTBAaT B KOHCOJIMJALUATA
BOJSIT CBOUTE CUYETOBOJHU PETHCTPHU B OBJIrapCKU JIeB, KOWTO € MPUET M KaTO OTYETHA BajyTa 3a
IpeJICTaBsIHE.
BB (uHaHCOBMS OTYET € TMpelIcTaBeHa CpaBHUTENHa HH(OpMaIus 3a MPEaxocH
NEepUOJ, KaKTO CJIe/Ba:
- B Konconmuaupan ot4er 3a (MHAHCOBOTO CHhCTOSIHUE — CpAaBHUTENHA HH(POPMALUS KbM
Kpasi Ha HETNOCPEJCTBEHO Mpeaxoxaaniara ¢uHancoBa roguHa /keM 31.12.2009 rox./.
[lo cpum HauMH € TpeAcTaBeHa M CpaBHUTENHAaTa WH(GOpPMAIMS B TOSCHUTECITHHUTE
cnpaBku kKbM KoHcomuampanusi otder 3a ¢uHAHCOBOTO cheTosiHue / CmpaBka Ne 4,
Cmpaska Ne 5 u CripaBka Ne 6/
- B Enunanans Konconuaupan otdeT 3a BCeOOXBATHUS JOXOJ — CPAaBHUTEITHA HHPOPMAITUSI
3a CpaBHMUM OTYETEH MEpHUOJ Ha HEMOCPEINCTBEHO mpeaxoanara roguHa /31.12.2009
roz./ Ilo chim HaUMH € MpeAcTaBeHa M CpaBHUTENHATa HHPOPMAIUS B TIOSCHUTECITHUTE
cnpaBku KbM KoHconuaupanust otaeT 3a BceooxBaTHHs q10x0/ /CrpaBka Nel u CripaBka
Ne 2/
- B KoHconuaupanusi oTyeT 3a NapU4YHUTE MOTOLM - CpaBHUTEIHA HHPOpMaLuUs 3a
CpaBHUM OTHYETEH MEPHO Ha HEMOCPEACTBEHO mpenxoaHara roauna /31.12.2009 rox./



[To chIM HaymH € MpeacTaBeHa M CpaBHUTEIHATa WH(OpMalus B IMOSCHUTETHATA
crpaBka KbM KoHconmuaupanus oTdeT 3a nmapudHute rnotoru /Crpabka Ne3 /.

- B KonHcomumupanus oT4eT 3a MpPOMEHUTE B COOCTBeHMs Kamutaid - CangoTro KbM
01.01.2010 rox. chOTBETCTBA Ha AAHHUTE OT Mpeaxokjaniatra (UHAHCOBA T'OJIMHA B
KoHconuaupan oT4er 3a GUHAHCOBOTO ChCTOSHUE.

B cnydaute, B KOUTO € MPOMEHEHO MPECTaBIHETO U KIacU(UKALUATA HA CTATUU OT
(hUHAHCOBHS OTYET, CPABHUTEIIHATA HH(POpMaLIHs € peKiacuuIimpana ¢ e MOCTUraHe Ha
CHIIOCTAaBUMOCT C TeKyIus nepuoa. Jlanaure, mocoueHu BbB (hruHancoBuTe otuetu 3a 2009 roxa. u
2010 roa. ca cpaBHUMH U pa3OUpacMu.

Beuuku nannun B KoHconmuaupanuss MexAWMHEH (UHAHCOB OTYET 3a TEKYIIMs MU 3a
MIPEAXOAHUS OTUYETEH MEePUOJI ca NMIPEACTABECHU B XWJISAM JIEBa.

HpyxecTBaTa OT rpynata cieaBaT W IpHJarar elHa W ChIIa CYETOBOJHA TMOJUTHKA U
CBIIMTE METOJIU Ha U3uuciieHus npe3 ordyetHara 2010 rox., kakto u npe3 npeaxoanHara 2009 roa.

3a oruetHus nepuoy KoHcommaupaHuaT GUHAHCOB OTUET OOCAMHSIBA OTYETUTE 3a CHIIHS

MepyoJ] Ha MPEANPUATHETO-MalKa - “APMENCKU XOJIAUHI™ A/l v Ha IbLIEPHUTE OPYKECTBA,
B xouto “APMENCKHN XOJIJUHI™” Al MPUTEXKABA TOBEYE OT IOJIOBUHATA OT KAalWTala UM -
JAIl  AJ- rp. EnxoBo, “BPE3EHTOBU U3JAEJIMA” A/l - c. Hap Camyun, “bBYJII'APLIBET”
A/l,- rp. Enun enun u “KAPHOTA” A/l - rp. KapuooOar.

VYyactuero Ha “Apmeiicku XonauHr’ - AJ[ B kanuTaia Ha Te€3U JPYKECTBA € KaKTO CJIe/BA:

-B ATl - AIl-76.72%;
- B “BYJITAPLIBET” - AJl - 51.32%;
- 8 “BPE3EHTOBU U3JIEJIA- AJl - 58.99%
- B “KAPHOTA” - Al - 56.68%

KouTponbT Ha mnpeanpusiTueTo-Maiika Haja ABLIEPHUTE JPYKECTBA € MPHUAOOHUT mpe3
MPEIXOJAHU OTYETHHU TEPUOAM M TIPE3 HACTOSIIMS OTYETEH Nepuoj HAMa IMpoMsAHA. 3aToBa U
pe3yaTaTuTe OT JASHHOCTTa Ha Jpy)KeCcTBaTa OT rpynara OT HAa4yaJlloTO Ha roJWHATa U3LSAJIO0 ca
BKJIFOYCHHU B KOHCOJIMIMPAHUsI PUHAHCOB OTYET.

Konconuaupanusat ¢puHAHCOB OTYET € OTYET Ha rpynaTa, KOWTO MpeACTaBs UMYIIECTBEHOTO
U (UHAHCOBOTO i CHCTOSHUE, KAKTO U pe3yaTaTa OT IEHHOCTTa KaTo Ha €AHO MPEIIPUITHE.

MeXIUHHAAT KOHCOMUIUPaH ()MHAHCOB OTYET 32 YETBHPTOTO TPUMECEUHUE
Ha 2010 roa. HE € MPOBEPEH OT HE3ABUCUM PETUCTPHUPAH OJHUTOP.

[Ipennpusituero-mMaiika © JIBIIEPHUTE JAPYKECTBA, UYUUTO OTYETH  MOAJESKAT Ha
KOHCOJIMJUpPAHE, IPUJIAraT €Ha U ChIlA CUETOBOIHA MOJUTHKA 32 CIICJIIKH U CHOUTHS, CTaHAIIU TIPU
CXO/IHU OOCTOSITENICTBA, 32 METOJUTE 32 OIICHKH HA OTACITHUTE aKTUBHU U MMACHBH, 32 HAUYUCIIIBAHETO
Ha aMOPTU3ALMUTE Ha IBJITOTPAHUTE aKkTHBH. [IpriiaranaTa cueToBoIHA TIOJIUTHKA 32 TIEPHOa HE
€ TMPOMEHSHA B CPaBHEHHE CHC CUCTOBOJHHUTE MOJUTHKH, NMPHJIATaHU Tpe3 MPEIXOAHH OTYETHU
EPUOJIH.

CaMOCTOSITeTHUTE OTYETH Ha MPEINPUATHETO-MalKa M Ha JBIIEPHUTE NPEIANPHUSTHS OT
rpymnara ca chbCTaBEHHM KbM €]1Ha U cbla nata. - 31.12. 2010 rox.

HpeIlCTaBeHI/ITe NpCaANpUATHA OTTOBAPAT HA CIICAHUTC YCIIOBHA:

- CaMOCTOATCIIHU IOPUIUYICCKHU JIMIIA,

- U3roTBAT CaMOCTOATCICH (1)I/IHaHCOB OTUCT,

- BCAKO NpCAINPUATHUC € JIMYHO JAHBYHO 3aAbJIZKCHO,

- CbIICCTBYBAT Bb3MOKHOCTHU 3a CACIKHU U TO HC CaMO IO OTHOLICHUC HA Pa3snpCACIAHCTO
Ha JUBUJCHTA.



HpI/I KOHCOJUMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTH Ha ABLICPHUTEC APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeHHpHHTHeTO-MaﬁKa pea 1o pea 3a aKTUBUTC, cOOCTBEHHS KalimuTal,
IMaCUBUTC, IIPUXOJNUTC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KoOHCOIUAMPAHE HA OTYSTUTE Ca SIMMUHUPAHU:

1. Jlena oT coOCTBeHHS KamuTal Ha ABIICPHUTE NPEANPHATHS, TPUTS)KABAaH OT
NpeANPUITHETO-MaliKa, ¢ OajlaHcoBaTa CTOMHOCT Ha JBJTOCPOYHATA MHBECTHUIIMS Ha
npeanpusaTHeTo-mMaiika. Pa3nukara mexay OaaHcoBaTa CTOWHOCT HAa MHBECTHIIMSTA B
JTBIICPHUTE MPEANPHUATHS 1 HOMUHAJIHATa CTOMHOCT Ha ChIlaTa B COOCTBEHMS KaIluTas
Ha TE3W MPEINPHUATHS € IMOCOYCHA B KOHCOJUIUPAHUS OTYET KATO IMOJIOKUTETHA WIIH
orpunarensa penyrauud. 3a “KAPHOTA” - A/l penyrauusta € MOJOKUTENHA, a 3a
OCTaHAJINTE TPH JIPYKECTBA - OTPUIIATEITHA.

B xoHconmunupanus oT4eT 3a (PUHAHCOBOTO ChCTOSITHE YUACTHETO Ha IPYTUTE aKIIMOHEPU B
KalnuTajga Ha JbIIEPHUTE JpY)KECTBa € I[IOCOYEHO OTIEIHO B I[acMiBa C HanWMEHOBaHUE
“MAJIHMHCTBEHO YYACTHUE”.

2. BcuYKM BBTPEUTHOTPYIOBH PAa3vyeTd U CAETKU OT (PUHAHCOB XapakTep:
MOKYTIKO-IIPOJaKOU;

MPEAOCTaBsIHE HA 3aCMH,
HAYHCIIBaHE HA JUXBUTE IO 3aEMHUTE;
pasnpesensHe Ha TUBUICHTH;

[Ipe3 u3MHUHAIMA OTYETEH MEpPHOJ HSAMa OCBHIIECTBEHH BBHTPEUIHOTPYIOBHU CIIEIKH IO
MOKYIKO-IPOAKOM MEXIy IpPYKEeCTBOTO-Maiika W ABLUICPHUTE APYKECTBA, KAKTO U MEXKIY
camuTe IbliepHu ApyxkectBa. [locouenute mpuxoau B Enunnus Koncomumupan otuer 3a
BCEOOXBAaTHUS JOXOJl Ca MPUXOJUTE OT JAEHHOCTTa Ha BCSIKO OT ABILIEPHUTE APY>KECTBA M Ha
npyxectBoTo-maiika. B CrpaBka Ne 1 ot [Ipunoxkenusra e npeacraBena moapodHa pasmudpoBka
Ha TIPUXOJUTE.

[IpeanpusTueTo-mMaiika € NPEIOCTaBUIO 3aeMH TIpe3 MPEIXOJHHW OTYETHU IEPUOJHM Ha
IBILEPHUTE IPYKECTBA CHIJIACHO CKJIIOYEHH JOTOBOPH, MPHU YCIOBUA ONU3KHU 10 mazapuure. [Ipes
OTYETHOTO TPUMECEUHWe HsAMa TMPEJOCTaBEeHW HOBU 3a€MHU Ha JbIlEepHETe ApyxkecTBa. Hsma
MPEIOCTAaBSIHU U 3a€MH M@Ky CaMUTE ABLICPHU APY>KECTBA, UM OT TAX HA JPYKECTBOTO-Maiika.

B Ttabnumara mo-moiy ca MOCOYEHHM BCUYKU MPEAOCTABEHHM M HEM3IbIDKEHH KbM 31
nekemBpu 2010 rof. 3aeMu Ha JbILIEPHUTE JPYKECTBA.

Tadamua 3aemu, OTIyCHATH OT “APMEUCKU XOJIAUHT “A/l Ha pbpuiepHH IpyXKecTBa.

Heunsnui.
I'on.
Cyma Ha TrJIaBHMLA U
KonTparenT Ha Xapakrep Ha T'oaguHa Ha JUXBEH
“Apmeiicku xoaauur’AJl caeaKara Bb3HUKBaHE CreraTa | THXBH KhM MPOLEHT
P /oas/ 311220101 P
/B aB./ ’
JIATI-Enxoso™ Al Tapuucn saem | 2009 350000 2517103 8
rp.EnxoBo
bpesentosu Mapienna™ AL |t e saem | 2006 15000 1666385 7.2
c. [lap Camynn
bynrapuser-EI" rp Bt | oo saem | 2003 90000 864953 1
Ilenun
bynrapuser-EL" rp Bt | o on saem | 2005 14685 2139487 12
[lenun




bynrapuser-EI" rp Eautt | oo saem | 2006 105000 12987970 7.2
TIenun
bynrapuer-EI rp Bt |, o saem | 2007 55000 664126 7
TIenun
“Kapnota” A/l rp. KapuoOat| Ilapuuen 3aem | 2006, 2007 28 000! 22952,62 7,2

3aeMuTe ca IMPEIOCTABEHM Ha OCHOBaHME Ha MOCTBHIWIM MCKaHUS OT PBKOBOJCTBAaTa Ha
JPpY’KeCTBaTa, Cliel CKJIFOUBAHETO Ha JOTOBOPH C JOIOBOPEHHM KOHKPETHH YCJIOBHUSA 3a OTIIYCKaHETO
Ha 3a€MH, JIMXBUTE, OTACUTEIHUTE IJIAHOBE M Jp. 3a MPEeAOCTaBEHUTE 3HAUUTEIHU IO pa3Mep
3aemu “APMEMCKM XOJIJIUHI™ AJl ¢ yBemomsBano cBoeBpeMeHHO KommcusTa 3a (uHAHCOB
Hag3op u beiarapcka donmosa 6opca. Ilpe3 oruetnus nepuon AapiepHoTO ApyxectBo JAIT AJL
IUlallla TJIaBHULM M JIMXBU IO MPEIOCTABEHUTE 3a€MHU CHIVIACHO YCIOBUATAa Ha JOroBOpa U
noroBopenust noracutenieH miaH. “KAPHOTA” AJl npe3 oT4eTHHs EpUOJ CHILO IJIAIla JUXBU
U [JIaBHMIIM IO 3ae€Ma ChIJIACHO YCIIOBUSATA Ha Jorosopa. Ilpyu M3roTBIHETO HAa KOHCOJUAUPAHUS
OTYeT 3a MapUYHUTE MOTOLM TE€3H pa3IlIallaHus ca eIMMUHUPAHHU.

Hauncnenure ABKMMM JIMXBU 10 IPEJOCTaBEHUTE KPEOUTH 3a Iepuoja ChUIO ca
eIMMUHUPAHU B €IMHHUS  KOHCOJMJIMpAH OTYET 3a BCEOOXBATHMUS J0XOJ. 3a OTYETHOTO
Tpumeceune Ha 2010 roxa. ¢ HaTpynBaHe OT HAYaJIOTO HA TrOJAMHATA HAYUCIIEHUTE JIUXBU OT
JIpY’KECTBOTO-Maiika Ha JbIIEPHUTE IpyKecTBa Bb3au3aT Ha 15 073.23 nesa.

B koHcommmupaHus oTueT 3a (UHAHCOBOTO CBHCTOSIHHE 33 OTYETHHUS MEPHOa ca
€JIMMUHHUPAHU ¥ Bb3HUKHAJINUTE B3EMAHUS, CbOTBETHO 3abJDKEHUS MEX]y MPEANPUATUETO-MaliKa
U JIbIIEPHUTE JpPYKECTBAa IO Joropopure 3a 3aeMu. Cymara Ha EIMMUHUPAHUTE CYMH Ha
B3EMAHUSTA Ha JpPY)KECTBOTO-Mailka, pPECIHEKTUBHO 3abJDKEHUSATA B JBIIEPHUTE JPYKECTBA
Bb3NM3a Ha 231 xwi. neBa. EnmuMuHupanu ca U B3eMaHUATA, PECHEKTUBHO 3abJIKCHUS MEXITY
camuTe IbluepHH apyxecTBa. KpM 31 gexemBpH Te Bb3au3ar Ha 1 XUl JIB.

CrpuiecTBeHH M3MEHEHHs B 00IIaTta cymMa Ha aKTUBHUTE, COOCTBEHHS KallUTall M MMaCUBUTE B
KOHCOJUANPaHUusl (PUHAHCOB OTYET Mpe3 YETBBPTOTO TPUMECEUYHE B CPABHEHUE C NPEICTABEHUs
TOJIMIIEH KOHCOMUArpaH ¢puHancoB otdeT 3a 2009 rog. He ca HACTHITHIIH.

[locouenure B3emMaHUsI OT CBbP3aHU NMPEANPUATUS B pa3Mep Ha 16 Xuil. jeBa BKIIIOYBAT
HAUMCIICHUTE B3EMAHMS OT AMBHMACHTH U B3eMaHe IO efHa (akTypa 3a yciyra Ha “APMEMCKU
XOJIAUHI™ AL ot papyxectBo “XAH KVYBPAT” AJl.  JpyxecTBOTO HE yuyacTBa B
KOHCONMJAIMATA Thil kato “APMEVCKU XOJIJUHI™ AJI HAMa KOHTPOJIHO Y4acTHE B KaIHTaja
Y YIIPABIIEHUETO MY.

3a OTYETHMSI NEPUOJ HE ca HAYMUCISBAHU U M3IUIALAHU AUBUACHTU MEXKIY IPYKECTBOTO-
MaiiKa U IbIIEPHUTE JIPYKECTBA.

[Ipe3 orueTHUS mepuoja HsAMA OTYETEHU CHILIECTBEHU (MHAHCOBU NMPUXOIU U (PUHAHCOBU
pasxoau B rpymnata , /Crpaska Ne 2 ot [Ipunoxenusra/.

@UHAHCOBUAT PE3yJITaT OT AEHMHOCTTA Ha Tpylnara, nocoyeH B ENWHHHS KOHCOIUAMPAH
OTYET 3a BCCOOXBATHHSI JOXOJI, 32 4eTBBPTOTO TpuMmeceune Ha 2010 roxa. ¢ HarpymBaHe e 3aryba
B pa3Mmep Ha 60 xui. jeBa. To3u pe3ynrar € ChbBKYHNHHST Pe3yiTar OT IeHHOCTTa Ha BCSKO €QHO
OT JpyXKecTBaTa B rIpymHara ciel KaTo ca eJIMMUHUPAHM MPUXOAUTE U Pa3XOAUTE OT
BBTPEITHOTPYIOBHUTE CACIKH. 3a chinus nepruoa Ha 2009 roa. GuHAHCOBUSAT pe3yiTar Ha rpymnara e
47 xwui. J5B. nevanoa.

[Ipe3 W3MMHaNMAg OTYETEH NEPHOJ HE ca OTIYCKAaHH aBAaHCH W KPEOUTH Ha WICHOBE H
OpraHuTe Ha YIpaBJICHHE OT MPEANPHUITHETO-MalKa WIM OT NPEANPHUSATHITA, BKIIOYCHH B
KOHCOJIMTUPAHUS OTYET.



ITocouenure ABJITOCPOYHHU HHBCCTHLIMU B KOHCOJIHUIHWPAHUA OTUCT CC U3Pa3AaBaT B AAJIOBC U
aKII1Mu, HpI/II[O6I/ITI/I oT HpeﬂHpHHTHCTO—MaﬁKa Ipe3 NpeaAxXoaHU OTYCTHH IICPUOIH. H’LHFOCpO‘lHI/ITe
HHBCCTHLIMKM B KOHCOJMIHPAHUA OTUYCT CC OTUMUTAT IIO0 ce0eCTOIMHOCTHUS MCTOZ, KaTo IIpH
IIbPBOHAYAJIHOTO UM HpI/II[O6I/IBaHC Ca 3allMCaHu I10 ICHHU Ha HpI/II[O6I/IBaHe. H’LH.IGpHI/ITC APYKECTBA
OT Irpyliata HAMaT Y4aCTHUC B KallMTaJIa Ha APYIr'U APYKECTBA U HC OTUYUTAT HHBECCTUIINH. B CnpaBKa
Ne 4 ot HpI/IJ'IO)KCHI/IHTa Ca NpCEACTaBCHU YYACTHUATA HaA HpeHHpHHTHeTO—MaﬁKa B KalluTaJla Ha

JIpYTU ApY>KECTBa.

[Ipennpusituero-maiika, KakTo U ABLICPHUTE APYKECTBA HSAMAT B aKTUBUTE CU IPUIOOUTH
KpaTKOCPOYHH MHBECTHUIIUU.

21.02.2011 r. I'n. cueroBouTen:
rp. Codus

/ 1IB. JIazaposa /

PvkoBoauTen:

/ Em. Poros /



