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Mesxauren dpunarcos oTder 32 BTopo Tpumecedne 2022 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYTO

NOACHEHUA KbM ®UHAHCOBUTE OTYETU
1. O6wa nHpopmauums

CTOK NJIIOC Al (HapryaHO NO-HaTaTbK olle “Apy*KecTBOTO”) e akuMoHepHo ApyxKectso ¢ EMK
175356940. CepanviieTo M aapechbT Ha ynpasieHue Ha ApyXecTBoTo ca: Penybauka Bvarapus,
rpag Coowus, PalioH K.k.OBua Kynen, 61.419, Bx.B, et.3, an.44 . CumtaHo ot 23.01.2008 roauHa
aKLMKUTE Ha APYXHKECTBOTO Ce TbprysaTt Ha bPb.

[py»KecTBOTO MMa NpeaMeT Ha AENHOCT: NOKYMKa U 3aMAHAa Ha HeABUXMMU UMOTU, U3BBPLUBAHE
Ha BCAKAKBW OEWCTBMA, CBbP3aHM C NPOMAHA HA NpeAHAa3HAYeHWETO Ha HeABUXMMWU MMOTH,
NPOEKTUpaHe, CTPOUTENCTBO U APYrM CbNbTCTBALLM AEMHOCTM, OTAaBaHe Noj Haem M ynpasiaeHue
Ha HeABWKMMMU MMOTH, BCAKA ApYyra TbProBcka uU/Mam MHBECTULMOHHA AENHOCT, Ha3abpaHeHa CbC
3aKOH.

[pyKecTBOTO e C efHOCTEeNeHHa CTPYKTypa Ha ynpasBneHue — CbBeT Ha aupektopute (/luua,
HaToBapeHM ¢ 0bLWo ynpasaeHWe No CMUCbAa Ha MeXKayHapoAHUTE OAUTOPCKM CTaHAAPTH). Kbm
30-06-2022 10 ce npeacTaBnaBa M ynpasaasa 3ae4HO U NOOTAENHO OT BCEKU eUH OT YneHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE, @ UMEHHO:

e [laH4yo Bnagucnasos [MaHeB— 4neH;

® bopucnas BennHoB XpuctoB- N3nbaHUTENEH ANPEKTOP;

¢ FbEopucnas BennHos Xpuctos — lNpeacepaten Ha CbBeTa Ha ANPEKTOPUTE;

o (CeBpanuH PycaHos PycaHoB — 3amecTHUK NpeacenaTten Ha CbBeTa Ha ANUpPeEKTopuTe,
KaTo MpeACcTaBUTENCTBOTO MpM pasnopexpaHe, obpemMeHsBaHe C TeXeCcTu U/MAM CKNoYBaHe Ha
[lOrOBOPU 3a Haem/apeHAa C aKTUBU Ha APYXKECTBOTO Ha CTOMHOCT, paBHa MAM HaaxeBbpAaalwa 20
XWA./1eBa KbM gaTaTa Ha CKAOYBaHE Ha CAeNKaTa, Ce OCbLLEeCcTBABA OT BCUYKM YneHoBe Ha CbBeTa
Ha AMpeKTopuUTe 3aeiHo.

[pyXKecTBOTO UMa perucTtpupaH Kanutan B pasmep Ha 4,809,450 nesa, pasnpegeneH B 4,809,450
6poA 06bMKHOBEHM, HE3HANNYHM aKUMKM C NPABO Ha [/1ac, BCAKA eAHA C HOMWMHA/MHA CTOMHOCT 1
(eauH) nes.

2. basa 3a usroreaHe

®PrHaAHCOBUAT OTYET € U3roTBeH Ha Ha3a NCTopunyeCKa ueHa, ¢ u3knrvyeHmne Ha MHBeCTUUNOHHUTE
MMOTU, KOUTO Ce€ OTYUTAT NO NpeoL,eHEeHa CTOMHOCT Unun cnpaseanmnea CTOMHOCT B KpaAa Ha BCEKU
OT4HETEH NEPUNOL, KAKTO € 06ACHeHO B c4eToBoAHATa NONINTUKA NO-A0AY.

®PUHAHCOBUAT OTYET € NpeAcTaBeH B 6b/IrapCcKu 1eBa M BCUYKM NOKA3aTeIM Ca 3aKPbr/1IeHU 40 Hali-
6AM3KNTE XMnaaa 6barapckm Nesa (Xu. NB.), OCBEH aKo e YNOMEHATO A4pYro.

U3aBneHue 3a cboTBETCTBUE

®UHAHCOBUAT OTYET Ha [pYyKeCcTBOTO e U3rOTBEH B CbOTBETCTBME C MeayHapoaHUTe CTaHZApPTH
3a ¢MHaAHCOBO OT4YMTaHe, npuetn oT EBponeinckua cbvio3 (,MCPO, npuetn ot EC”). OTyeTHaTa
pamka ,MC®O, npuetu ot EC” no cbLlecTBO e onpeaeneHara HalMoHaAHa cyeToBoaHa 6a3a MCC,
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npueTtn ot EC, pernameHTMpaHu cbC 3aKOHa 3a CYETOBOACTBOTO M AedPUHUPaAHU B T.8 OT HEroBUTE
JonbaHUTeNHW pasnopenobw.

OTroBOpHOCTU Ha PbKOBOACTBOTO

[enicTBMATa Ha PbKOBOACTBOTO W CAYXKUTENUTE Ca B MOCOKA YTBbPrKAABaHE Ha NPUMHUMMUTE 3a
[06po KopnopaTUBHO ynpaBAeHWe, MOBULLIABAHE Ha AOBEPMETO Ha aKLMOHEpPUTe, MHBECTUTOPUTE
M N1MuaTa 3aMHTEPECOBAHW OT YNPaBAEHNETO U AeMHOCTTa Ha [pyKecTBoTO.

PbKOBOACTBOTO MOTBBPKAABA, Ye 32 OTYETHUA NEPMOS € NPUAArano nocnesoBaTeIHO afeKBaATHU
CYETOBOAHU NONUTUKM NPU U3rOTBAHETO Ha MOAUWHUAT PUHAHCOB OTYET U € HaNPaBUAO PasyMHMU
M NpeanasnuMBM NPeLeHKN, NPeanonoKeHMa U NPUBINIUTENHN OLLEHKN.

PbKOBOACTBOTO CbLLO MOTBbP)KAABA, Y€ Ce € MNPMUAbP)KaJA0 KbM AeNCTBalMTEe CYETOBOAHM
CTaHAapTH, KaTo [oAMWHMAT GMHAHCOBMA OTYET € M3roTBEeH Ha MpUHUMNA Ha AencTBaWoTo
npeanpuaTue.

MpuHUMN Ha AeACTBaLLOTO NpeanpuaTue

[pyKecTBoTO e M3rotTemio cBoA GUHAHCOB OTYET 3a roanHaTa, Npukatoysawa Ha 30 oHKu 2022 r.,
Bb3 OCHOBA HA NpeAnosioXKeHuWeTo, Ye [pyKecTBOTO e [AeWCTBaWo npeanpuAtTve, Koeto
npegnonara NpoAbAXKaBaHe HA HACTOAWATA CTOMAHCKA AEWHOCT U peannsmpaHe Ha aKTUBMUTE U
yperkaaHe Ha MacuBmUTe B HOPMAIHUA XOZ Ha HerosaTta AenHOCT. bbaewmte PUHAHCOBM pe3ynTaTm
Ha [py*KecTBOTO 3aBUCAT OT MNO-LUMPOKATa MKOHOMMUYECKA cpefla, B KOATO TO OCbLLECTBABA
AeNHOCTTa cn. PaKTopuTe, KOMTO MO-KOHKPETHO 3acAraT pe3yntatute Ha [py»KecTBoTo, BKAOYBAT
HyNeB WAW oOTpuuaTeneH MKOHOMMYECKM pacTex, [AOoBepue Ha WHBECTUTOpUTe, LEeHM Ha
bGVHaAHCOBUTE MHCTPYMEHTWU, KAaKTO M Haauume Ha NoAuM3nbaAHUTENUM u goctasumuyum. COVID-19
naHAEeMUATA yBENMYMN NPUCHLLLATA HECUTYPHOCT HA OLUEHKaTa Ha [py»KecTBoTO Ha Te3n GpaKTopu.

LOpyXecTBoTO € W3rotBMao ¢GMHAHCOBM NPOrHO3M 3a ABaHajeceTTe Mecela OT AaTaTa Ha
ofobpeHne Ha HactoAwMA ¢UHAHCOB OTYET, B3MMAMKM nNpeaBuA MNPOrHO3HaTa OLEHKa Ha
npoabaxKasawmte edektm Ha COVID-19 naHaemuaTa BbPXY OU3Heca. PbKOBOACTBOTO e
AOCTUIHANO A0 3aKNOYEHMETO, Ye He e HaNuLe CblLLeCTBeHa HeCUrypHocT, KoATo 6u morna aa
nopoau 3HAYUTENIHU CbMHEHMA OTHOCHO CMOCOOHOCTTA Ha [py*KecTBOoTOo Aa NPOAb/KM A3
GYHKUMOHMPA KaTo AeNCTBALL0 NpeanpuATME, U CbOTBETHO, Ye e YMECTHO Aa U3roTeuM GUHAHCOBUA
oT4yeT Ha 6a3a Ha NpeanoNoKEHNETO 33 AEMCTBALLO NpeanpusTUe cnes B3eMaHe NnoA BHMMaHUWe
Ha PUHAHCOBMTE NPOrHO3MU

PbKOBOACTBOTO HAMAa MJIaHOBE WM HAMEPEHMA, KOUTO Ja nNpeaBuXaaT CblLEeCTBEHO
orpaHuMyaBaHe Ha mawabute Ha aenlHocTTa u/Man npeobpasyBaHe B NPOrHO3npyemo b6baelle B
nepmMoa MMHUMYM A0 eAHa rogMHa Ha APYMKeCTBOTO.

3. 0606LeHne Ha CbL,EeCTBEHUTE CYHETOBOAHU NOJIMTUKMU
3.1. MpeBpblUaHe B YyXKAeCTpaHHA BanyTa

®UHAHCOBUAT OTYET e NpeacTaBeH B 6bArapcku nesa, Koato e GyHKUMOHAHATa BanyTa U BanyTaTa
Ha npeactaBsHe Ha [pyxecTBoTo. CAENKWUTE B YyKAecTpaHHa Ba/syTa 4YEeTBbPTOHA4a/HO ce
0Tpas3aABaT BbB QyHKLMOHANHATA BasyTa N0 06MEHHMA KypC Ha AaTaTa Ha caenkata. MoHeTapHuTe
aKTMBM UM MNacuMBM, [AEHOMUHUPAHW B YyXKOECTPAaHHW BaNyTM Ce NPEeU3YNCNaBaT BbB
dyHKUMOHaNHaTa Ba/iyTa, KbM gaTtaTa Ha OTYETa MO 3aKNuYUTEeNHUS obmeHeH Kypc Ha bbarapcka
HapoaHa baHKa 3a nocnegHusa paboTeH AeH OT CbOTBETHMA Mecel,. BCUUYKM KypCcOBWM pasinKKu ce

NnpnU3HaBaT B OT4Y€Ta 34 BCeO6XBaTHUA pgoxon. HemoHeTapHuUTe aKTMBM M NAcMBWU, KOWUTO ce
7
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OLEeHABaT MO MUCTOpPMYECKA LieHa Ha npuaobuBaHe B Yy)KAECTPaHHA Ba/nyTa Cce NPEeBPbLLAT BbLB
dyHKUMOHaANHaTa BanyTa No OOMEHHMs KypCc KbM fgataTa Ha YeTBbpTOHayasHaTa caesika
(npupobusane).

3.2. Mpu3HaBaHe Ha Npuxoaun

[py»KecTBoTO Npu3HaBa NPMXOAW, Aa Ca OTPa3u NpPEexBbpAsHEeTO Ha obewaHuTe C A0roBopa
YCNYTU Ha KANEHTU, B pa3mep, KOUTO OTpa3sABa Bb3HarpaxKAeHNeTo, Ha KoeTo [lpy*KecTBOTO O4YaKBa
[1a MMa NpPaBo B 3aMAHA Ha NPEXBbPAEHUTE CTOKU UK YCNYTU.

MpexBbpAAHETO Ha YCAYrUTE Ce OCHOBaBa Ha KOHUENUMATA 3a NPexBbpAsHe Ha KOHTPOAa BbpXy
TAX, CNOCOBHOCTTa Aa Ce PbKOBOAM WM3MON3BAHETO Ha aKTMBA M Aa Ce NOoJy4aBaT Mo CblLEeCcTBO
BCUMYKM OCTaHaNM MON3N OT Hero. KOHTPOABT BKAOUBA M CNOCOBHOCTTa 3a NpeaoTBpaTABaHe Ha
TOBa APYr1 APY>KeCTBa Aa PbKOBOAAT MU3NOA3BAHETO Ha aKTMBA M MNO/ly4aBaHETO Ha MO/3U OT Hero.

lMpuxodume om 002080puU C KAueHMuU ce nPuU3HaA8am, KAKMo ca1eoea:

® B TeYeHMWe Ha BPEeMeTO MO HauyMH, KOWTO OTpas3sABa M3BbpLaHaTa oT [pyrKecTBoTo paboTa
no A0rosopa;

® B onpeaeseH MOMEHT, KOraTo ce NPexsbpaA KOHTPOALT BbPXY YCNAYTUTE HA KNMEHTA.

e [lpuxoauTe OT JOrOBOPM C KIMEHTM Ce NpM3HaBaT Ha 6a3a 5-eTaneH mMoZen 3a NpusHaBaHe,
KaTo pasrpaHuyYeHWe ce MpaBu B CAeAHWUTE [ABE HACOKM Crnopes MOMEHTa Ha
YZ0B/NIETBOPABAHE HA 3a4b/IKEHMETO 32 U3MbJHEHME:!

O 3aAb/KeHMe 3a U3NbAHEHWE (NPeXBbP/IAHE HA KOHTPO/) B TeYEHUE HA BPEMETO — B
TO3N C/Ay4al npuxoguTe ce NpM3HABAT NOCTENEHHO, CNeABalKM CTeneHTa Ha
NPexBbp/IAHE HA KOHTPO/1A BbPXY CTOKUTE WU YCAYTUTE Ha KNUEHTa];

O 33 M3Nb/IHEHWE, YAOBNETBOPEHO (NPEXBbP/AEH KOHTPO/) B ONpeAeneH MOMEHT —
KAMEHTHT NOMy4aBa KOHTPOJ BbPXY CTOKUTE UAU YCAYrUTE B ONpeaeieHo Bpeme U
npuxoauTe ce NPMU3HaBaT U3LANO HaBEOHDbXK.

Mpuxoou om auxsu

MpuxoauTe OT NINXBU CE OTYMTAT KaTo Ce M3NOoN3Ba MeToda Ha eEeKTUBHUA JIMXBEH MPOLEHT,
npeAcTaBABaL, NPOLEHTHLT, KOMTO TOYHO AMUCKOHTUPA OYaKBaHMTE BbAELM NAPUUYHKU NAALLAHUA
33 0YaKBaHMA CPOK Ha PUHAHCOBUA MHCTPYMEHT MM 33 NO-KPaTbK Nepuoa, Korato e yMecTHO, A0
6anaHcoBaTa CTOMHOCT Ha GMHAHCOBUA aKTMB. [PUXOABLT OT INXBM CE BK/IOYBA BbB GMHAHCOBUA
npuxon B OTYETa 3a A4OXOAMTE.

MpuxoauTe OT NUXBU CE€ U3YUCNABAT Ype3 NpunaraHe Ha ePeKTUBHUA INXBEH MPOLEHT BbPXY
6pyTHaTa 6anaHCOBa CTOMHOCT Ha GMHAHCOBUTE aKTUBM, C U3KIOUYEHME Ha PUHAHCOBUTE aKTMBY,
KOUTO BrocneacTeme ca obesueHeHW. 3a TaAx ce npuaara ePpeKkTUBEH /IMXBEH MPOLEHT BbPXY
HeTHaTa 6anaHcoBa CTOMHOCT Ha GMHAHCOBMA aKTMB (Cnen npucnagaHe Ha KomneHcauuATta 3a
3ary6a).

O6WMAT NMXBeH A0X04 OT PUHAHCOBM aKTUBU, KOUTO CE OLEeHABAT NO aMOPTM3MPaHa CTOMHOCT 3a
NbPBOTO WEeCTMeceyne Ha roguHaTta, e 53095,41 ns.. (2021 - npuxoa ot amxeu — 116,24 nB. Hama
OT PUHAHCOBM aAKTUBM, KOUTO HE Ca OLEHEHW MO chnpasBedsinBa CTOMHOCT B nevyanbata mam
3arybara).
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3.3. Pa3xogmu

PasxoauTe ce NnpuM3HaBaT B MOMEHTA Ha TAXHOTO Bb3WHMKBaHe. Pa3xoauTe 3a 6'b,Cl,eLLI,VI nepunoaun ce
oTNnarat 3a NPpM3HaBaHe KaTo TEKYLW, pa3xons 3a nepuoaute, npes KOUTo A0rosoputTe 3a KOUTO ce
OTHACAT Ce€ U3Nb/IHABAT.

3.4. JaHbum
TeKkyw, 0aHBK 8bpxy doxodume

TeKylnTe AaHBYHN aKTUBM U NACUBM 3a TEKYLIMA M NPEAXOLHM NEPUOAM Ce NPU3HaBaT No Cymara,
KOATO Ce o4YaKBa Aa 6bae Bb3CTaHOBEHA OT WK NAaTeHa Ha AaHbyHUTE BAacTu. Mpu U3umMcreHune
Ha TEeKYLIUTE AaHbLUM Ce Npuaarat AaHbYHUTE CTaBKN U JaHbYHUTE 3aKOHW, KOUTO Ca B CMa UK ca
B 3HauuTe/IHa CTeneH MNPMeTM KbM OT4YeTHaTa [AaTa. PbKOBOACTBOTO aHanu3uMpa OTAENHUTE
no3vuMM B AaHbYHaTa AeKNapaums, 3a KOUTO NPUNOKUMUTE AaHbYHM pasnopenbu ca npeameT Ha
Tb/IKyBaHe 1 NPU3HaBa NPOBU3NK, KOraTo TOBA € YMECTHO.

TekylWwmnTe AaHBUM Cce NPU3HABAT AMPEKTHO B COOCTBEHWMS KanwuTan MAM B Apyrna BceobxsaTeH
[0X0J4, KOraTo AaHbKbT Ce OTHacA A0 CTaTUW, KOUTO ca BMAM NPU3HATU AUPEKTHO B COBCTBEHMA
KanuTan uau B Apyrua BceobxsaTeH A40X04,

JaHbK 8bpxy 0obaseHama cmoliHocm (4/4C)

MNpuxogute, pasxoauTte U akKTUBUTE ce npu3HasaT HeTHo oT OAC, ¢ uskaoyYeHne Ha cayyauTe,
KoraTo:

e [NAC, Bb3HWKBALL NPW MOKYMKA Ha akKTUBU UM YCAYTU HE € Bb3CTaHOBMM OT AaHbYHUTE
B/IaCTU, B KoiTo cnyyan AAC ce npu3HaBa KaTo 4YacT OT LeHaTa Ha npuaobuBaHe Ha
aKTUBa M/IN KaTo YacT OT CbOTBETHATA Pa3xoAHa NO3MUMA, KAKTO TOBA € YMECTHO; U

® B3eMaHUATa U 3a4b/IKEHUATA, KOUTO Ce OTYMTaT ¢ BKAtodeH O/C.

HeTHaTa cyma Ha LI,LI,C, Bb3CTaHOBUMaA OT NN Ab/IKNMA Ha AaHDBYHUTE BN1IACTU, CE BKNKOYBA B
CTOMHOCTTA Ha B3EMAHMATA UK 3a4b/IKEHNATA B OTHETA 34 d)VIHaHCOBOTO CbCTOAHMUE.

3.5. Joxoan Ha nepcoHana

KpaTKocpoyHuTe [oxoAM Ha nepcoHana BKAOYBAT 3anaaTu, Bb3HarpaXgeHwsa, BHOCKWM 3a
COUMANHO OCUTypABaHE M roAUWIHN KOMMNEHCUPYEMM OTMNYCKMU Ha CAYKUTENUTE, KOUTO Ce OYaKBa
Aa 6baat u3uAno ypeaeHn B pamkuTe Ha 12 meceua cnef Kpas Ha OT4eTHMA nepuog. Korato
[pyXecTBOoTO MOAy4M ycnyrata, Te ce NpM3HaBaT KaTo pa3xof 3a nepcoHana B neyanbarta wau
3arybaTa MaM ce KanuTanmMsmMpaTt B CTOMHOCTTa Ha aKTMB. KpaTKOCPOYHUTE AOXOAM Ha NepcoHana
Ce OLeHABAT NO HEeAUCKOHTUPaAHATa Cyma Ha OYaKBaHMTE 3a yperKgaHe pasxogu. [JonbaHuUTenHa
nHbopmauma e npeacrTaseHa B benexka 5.3.

3.6. PuHaHcoBM UHCTPYMEHTU — NDPBOHAYA/IHO NpU3HaBaHe U nocseaBallo oueHABaHe
lMvpeoHa4anHoO NpusHasaHe

[pyKecTBOTO Knacuouumpa npu NbpBOHAYaNAHOTO Npu3HaBaHe GpUHAHCOBUTE aKTUBM B eAHa OT
cnegHuUTe KaTeropuu:

1. OueHABaHM NO aMOPTMU3MpPaHa CTOMHOCT,

2. OueHABaHU NO cNpaBeaMBa CTOMHOCT Npe3 Apyr BceobxsaTeH Aoxo4 w
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3. OueHsBaHM No cnpaBea/iMBa CTOMHOCT Npe3 nevyanbaTta unm 3arybara.

KnacupukauusaTta ce onpepena Ha 6asa 6U3Hec mopena 3a ynpaBiaeHWe Ha [AafeHuA Knac
GVMHAHCOBM aKTMBM U [AOrOBOPHUTE XAPaAKTEPUCTUKM HA NapuyHMTE noTouu. MHBecTUumu,
AbpXKaHW OT [lpy)KecTBOTO C Len noJsiydaBaHe Ha nevyanba OT KPaTKOCPOUHWU Mpoaaxobu umam
06paTHM MOKyNKK, ce KnacuduumpaT KaTo OUMHAHCOBM aAKTMBM, AbPKaHM 3a TbpryBaHe.
NHBeCTULMN B ABATOBU MHCTPYMEHTU, KOUTO [lpyKEeCTBOTO AbPXKM B paMKuTe Ha BUsHec mogen ¢
uen cbbupaHe Ha AOroBOPEHUTE MAPUYHM MOTOLM, Ce KAacuduumpaT KaTto GUHAHCOBM AKTUBW,
OTYMTAHWU MO aMOPTU3UPaHA CTOMHOCT. MHBECTULMN B AITOBU MHCTPYMEHTU, KOUTO [lpy*KeCcTBOTO
AbPXM B pamMKuTe Ha 6u3Hec mogen c uen cbbupaHe Ha AOrOBOPEHWUTE MAPUYHM NOTOUM M
npogaxba ce knacMPpuumpat Kato PUHAHCOBM aKTUBK, OTYUTAHU NO CNpPaBesANBaA CTOMHOCT B ApPYr
BceobxBaTeH Aoxoa,.

duHaHCcoB8U aKMUBU, OMYUMAHU 110 amopmu3upaHa cmoliHocm

B Tasu Karteropus morat Aa nonagHat cnegHuTe ¢GpUHAHCOBM aKTMBM Ha [pyKecTBoTo, B
3aBMCMMOCT OT M36paHMs BM3HEC MOAENn W XapaKTEPUCTUKUTE Ha MNapu4YHUTE MOTOLUM OT TAX:
TbProBCKM B3eMaHWs, KpeauTu W 3aemMu, B3eMaHWs MO JIM3UHIOBU [OroBOPU, B3EMaHUA Mo
npeaocTaBeHN AEeno3nTU, B3eMaHMA MO Lecuu, B3eMaHWusa, NPpuaodbuTn 4Ypes uecun, Kpeautn u
3aemMu, NpuUaobumTH Ypes LLecnmn, MHBECTULMN, OAbPMKaHW A0 NaAEX.

Tvp208CKU 83eEMAHUA

TbproBcKMTE B3eMaHWUs ca CYMWU, ObAKUMM OT KAMEHTM 3a NpPoAaAeHU CTOKM WAU YCAYrH,
M3BbpLEHM B obMYaliHaTa AENHOCT Ha Apy»KecTBoTo. OBMKHOBEHO Ca CbC CPOK 3a ypexaaHe B
pamkuTe Ha 30 AHM WU cnefoBaTeNHO BCUMYUKM ca KaacuPUUMPaAHM KaTo TeKywu. TbproBcKuTe
B3eMaHMA ce NpPM3HaBaT MbpBOHAYa/IHO B pa3mepa Ha 6e3ycnoBHATa Cyma 3a NoJsly4yaBaHe, OCBEH
aKO He CbAbPXKAT 3HaUYUTENHU PUHAHCOBM KOMMOHEHTH, TOraBa Te ca NpuM3HaBaT No cnpasea/MBa
CTOMHOCT. [1py*KecTBOTO AbP*KMN TbProBCKMTE B3EMAHMA C e/ CbbMpaHe Ha AOTOBOPHUTE NAPUYHU
noTOUM U CNefoBaTeNHO M OLLEeHABA BMOCNeACTBME MO aMOPTM3MpPaHA CTOMHOCT, M3MO0/3BaMKK
MeToAa Ha ePeKTUBHUSA IMXBEH NPOLLEHT.

Lpyau e3emaHuA

Te3sn cymn OBMKHOBEHO MNPOM3TMYAT OT CAENKM M3BbH ObMYaiiHaTa onepaTMBHA AEWHOCT Ha
APY*KecTBOoTO. JINXBM MOraT Aa Ce HauncAABaT Ha 6a3a NasapHUTE IMXBEHU HMBA, KOFraTO CPOKbLT Ha
noracaABaHe HaABWLIABa WecT meceua. OBUKHOBEHO 06e3neYeHNEeTo He ce NoslyyaBa. HeTekywmTe
APYr1 B3EMAHMA Ca AbKUMU U ObIKUMU B PAaMKUTE Ha TPU FOAMHM C/ef, Kpas Ha OTYETHUA
nepuoa.

lMocnedsauwa oyeHKa Ha puHaHcoeU aKkmueu
@UHAHCOBU GKMUBU, OMYUMAHU M0 AMOPMU3UPAHA cMoliHoCM
Cnepn NbpBOHAYaNHOTO NPU3HaBaHe aKTMBUTE Ce OTYMTAT NO aMOPTU3NPAHA CTOMHOCT.

OTuMTaHEeTO NO aMOpPTM3MpPaHa CTOMHOCT U3MCKBA NPUIAraHeTO Ha MeToAa Ha ePEKTUBHUA NNXBEH
npoueHT. AMOpTM3MpaHaTa CTOMHOCT Ha PUHAHCOB aKTMB € CTOMHOCTTA NO KOATO GUHAHCOBMUAT
aKTMB € OTYeTeH MbPBOHAYa/IHO, HAMajsieHa C NOralweHuATa MO rAaBHMUATa NAKC UKW MUHYC
HaTpynaHaTa aMopTM3aLmMA C M3NON3BaHE HA MeToAa Ha ePeKTUBHMA NMXBEH MPOLEHT Ha BCAKA
pas/iKa Mexay NbpBOHaYaHaTa CTOMHOCT M CTOMHOCTTA Ha NajeX U HamaneHa c obesueHKaTa.

duHaHcosu akmusu, om4umaHu rno CI'I,DGBE@/'IUBG cmoliHocm npes neyanbama unu 3aey6ama

Cnep, NbpBOHAYANHOTO NPM3HABaHE aKTUBDBT Ce OLLEHABA NO CNpaBesnBa CTOMHOCT C OTYMTAHE HA
NPOMeHuUTe B CNpaBea/inBaTa CTOMHOCT B nedyanbarta nam 3arybara.
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Obe3yeHKa Ha (huUHAHCOBU aKMusU

[pyKecTBoTO npu3HaBa obe3ueHKa 33 O4YaKBaHM KPeauTHM 3arybu 3a BCUYKM ObATOBU
MHCTPYMEHTU, KOWUTO HE Ce OTyMTaT Mo CcnpasBeasMBa CTOMHOCT B nevyanbata wuam 3arybara.
OyaKBaHWUTE KpeauTHM 3arybu ce OCHOBABAT Ha Pa3/IMKaTa MeXAy AOrOBOPHUTE MapUYHM NOToUM
M BCUYKW MAPUYHKU MOTOLM, KOUTO APYXHKECTBOTO OYaKBa Aa NOAY4YM, AMCKOHTMPAHW Ha roAMLUHA
6a3a c NbpBOHaYaNHUA eHEeKTUBEH IMXBEH NPOLEHT.

PasmepbT Ha O4aKBaHUTE KpeAWUTHU 3arybu, Npu3HaTM KaTo KOPEKTMB 3a obes3ueHKa, 3aBuUcKu oT
KPeauTHMA PUCK Ha GUHAHCOBMA aKTUB NPWU MBPBOHAYASIHOTO MY NPU3HABaHe M OT NPOMAHATA B
KPeauTHUA PUCK Npe3 caeABaliyM OTYETHM nepuoan. BbBeaeHM ca Tpu eTana Ha B/oOWaBaHe Ha
KPeauTHUA PUCK, KaTo 3a BCEKM eTan ca NpeaBuaeHu cneudUyYHN OTYETHU U3UCKBAHUSA.

e Etan 1 (peaoBHM ekcrnosuummn) - KnacuduumpaT ce PUHAHCOBU aKTUBM He3 MHAMKAUMA 33
YyBE/IMYEHWE HA KPEeaAUTHMUA PUCK CNPAMO MbpBOHAYasHaTa OUEHKa. 3a ¢MHAHCOBM
MHCTPYMEHTU, 3@ KOUTO HE € MMaNi0 3HAYUTENHO YBE/NUYEHUE KPeaUTHUS PUCK B
CpaBHEHME C MbPBOHAYaNHOTO NPU3HABaHe, ce NPM3HaBa KOPEKTUB 33 OYaKBaAHM KPeaUTHM
3arybu, KOMTO NPOM3TUYAT OT Bb3MOMKHO HEU3Mb/IHEHME Npe3 cneasawuTe 12 meceua.

e ETan 2 (eKcnosvumu ¢ HapyleHo obcny:KBaHe) - Knacupuumpat ce GMHAHCOBU aKTUBU CbC
3HAYMMO YBE/NMYEHWE Ha KPeAUTHUS PUCK, CNPSAMO NbpBOHAYasHaTa OLEHKa, HO 6es
06EKTMBHM OO0KasaTencTBa 3a 0b6e3ueHKa. 3a Te3n KPeaWTHM eKCnos3vuMu, 3a KOUTO e
MMano 3HAYUTENHOTO HapaCTBaHE Ha KPeaMTHUA PUCK B CPaBHEHME C MbPBOHAYA/NHOTO
npu3HaBaHe, ce MW3UCKBaA NpU3HaBaHe. JIMXBUTE ce HauyucnaBaT Ha basa 6pyTHaTa
6anaHcoBa CTOMHOCT Ha MHCTPYMEHTA.

e Etan 3 (ekcnosuvumu ¢ KpeautHa obesueHKa) - Knacuouumpat ce GUHAHCOBM aKTMBU CbC
3HAYMMO YBE/MYEHME Ha KPeaWUTHUA PUCK, M 33 KOUTO ca Haauue Ob6EKTUBHMU
[lOKa3aTe/iCTBa 33 HanuuMe Ha obesLeHKa. 3a Te3n eKCno3nuumn, KOMTO ca HeoBCNYXKBaHM,
Ce MU3NCKBa NpM3HaBaHE Ha KpeanTHA o6e3LeHKa 33 OCTaTbYyHMA XKMBOT Ha EKCNO3ULUATA,
HE3aBMCMMO OT BPEMETO Ha Heusnb/JHeHMeTo. JIMXBUTe ce u3uMcnsaBaT Ha 6asa
amopTM3MpaHaTa CTOMHOCT Ha aKTUBa.

Tvp2o8CKU 83eMaHUA U dOZOBOpHU arkmusu

[py»KecTBoTO Npunara onpocteHna noaxod Ha MC®O 9 3a usmepBaHe Ha OYaKBAHUTE KPEAUTHU
3arybu, npu Kouto ce Haumucnasa obesueHKa 3a OYaKBaHM 3arybu npes Lenus *KMBOT 33 BCUYKU
TbProBCKM B3€MaHUA U AOTOBOPHM aKTUBMW.

3a n3mepBaHe Ha OYaKBaHUTE KpeauTHM 3arybu, TbpProBCKMTE B3eMaHUA U AOrOBOPHUTE aKTUBMU ca
rpynupaHM Bb3 OCHOBAa Ha CMNOAENEHUTE XapPaKTEPUCTUKM Ha KPeAWUTHUA PUCK U JHUTE C
npocpouyne. [loroBOPHUTE aKTUBU Ce OTHACAT A0 HEM3BbpLIEHATa paboTa U UMaT CbLUTE PUCKOBU
XapaKTEPUCTUKM KaTO TbProBCKUTE B3eMaHMA 3a cbluTe BMaoBe pgorosopu. lopaau ToBa
[PY*KECTBOTO ONpeaens, Ye o4akBaHUTE KpeauTHM 3arybu 3a 2022 r. Ha TbProBCKUTE B3EMaHMA Ca
Pa3yMHO NPUBAUKEHWNE HA KpeaUTHUTE 3arybu 3a 4O0roBOPHUTE aKTUBM.

[py»KecTBOoTO Npu3HaBa B ne4yanbata uam 3arybata — Kato neyanba unm 3aryba ot obesueHKa,
pa3mepa Ha OYaKBaHUTE KPeaWUTHM 3arybu (Mam obpaTHO MM Bb3CTaHOBABAHE). Korato KOPeKTUBbLT
32 OYaKBaHW KPeAWUTHM 3arybu e NpusHaT npes Apyr BceobxBaTeH A0X04, BCAKA KOPEKUMA B HEro
ce Npu3HaBa B Apyr BceobxBaTeH 40X0a4,

He ca n3sbpwBaHM NPOMEHU B METOAO0N0MMATA U NPEeANONOKEHMATA, HA KOMTO [lpyKecTBOTO e
6a3mpano cBOUTE U3YMCAEHUA HA OYAKBAHUTE KpeauTHM 3arybu, [lpyKectBoTo 0baye e BKAOYMIO

11



CTOK ITAFOC AA
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NPUBAN3UTENHU OLLEHKU, NPEANONONKEHMA U NPELeHKU, cneyudryHn 3a oTparkeHmeto Ha Covid-
19.

BavaHneto Ha COVID-19 naHaemuATa BbPXY BbH3CTAHOBMMOCTTAa Ha B3emaHuATa beue
aHanu3mpaHo. [lokaTo MeTo40N0rnMnTe U NPeanonoXKeHMATa, N3Noa3BaHU B 6a30BUTE U3UMCNEHMUA
Ha OYaKBaHUTE KpeauTHM 3arybu ocTaBaT HENPOMEHEHM ChnpAMO Te3Wn, NPUIOXKEHU npe3
npeaxogHaTa ¢uHaHCOBa roAuvHa, [py)KecTBoTo € BKAYUAO NPUOAUIUTENIHU  OUEHKM,
npeanonoXeHNA U NPELEHKU, cneundruyHM 3a oTparkeHneTo Ha naHaemmaTta ot Covid-19. Mpwu
M3roTBAHETO Ha Te3n NPUBAN3UTENHU OUEHKM [py*KecTBOTO e B3eno noj BHMMaHue busHeca, B
KOMTO paboTn, Bb3pacTOBaTa CTPYKTypa Ha CBOMTE B3eMaHWA WM TAXHATA CbNOCTAaBMMOCT C
npeaxo4HUA nNepuoa, codella MNcata Ha 3HAYUTENIHO B/OWABaHe B JIMKBUMAHATA MO3MUMA Ha
HEeroBuTe K/AMEHTU, KaKTO W AuUMcaTa Ha yAb/AKaBaHe Ha KpeauTHUTE CPOKOBE CMPAMO Tesw,
npunaraHu npes npeaxogHuWsa nepuos. Bbnpekn ye He ca yCTAaHOBEHM CbLLECTBEHW Npobaemu,
CBbP3aHM C Bb3CTaHOBMMOCTTA, HaIMLLE € PUCK MKOHOMMYECKUAT edpekT Ha COVID-19 naHaemuATa
Aa 6bae No-AbA60K AN NO-NPOABAXKUTENEH OT O4AaKBAHOTO, KOeTo bu morno ga Aosene A0 No-
BMCOKW KpeguTHU 3arybu ot Tesun, moaennpaHu npm 6asosuma cayyan.

OmnuceaHe Ha (#UHGHCOBU akmueu

®UHAHCOB aKTMB Ce OTNUCBa OT [pYy)KecTBOTO, KOraTo AOrOBOPHMTE MpaBa BbPXy NapuUYHUTE
MoTOUM OT TO3M aKTWUB MaAeXKMpaT MAM KoraTo [py»KecTBOTO € MPEexBbp/IMA0 Te3n npasa upes
COENKa, NPU KOATO BCUYKM CbLLECTBEHW PUCKOBE M M3roaum, NPOMU3TUYALLM OT COBCTBEHOCTTA Ha
aKTUBA Ce MPEexXBbP/IAT Ha KynyBaya. Bcako yyacTve BbB Beye nNpexsbpieH GUHAHCOB aKTUB, KOETO
[py*KecTBOTO 3anasBa WM Cb34aBa, CE OTYMTA CAMOCTOATENIHO KaTo OTAENEH aKTUB WM NacuB.

B cnyyante KoraTo [lpy»KecTBOTO € 3ana3un/io BCUYKM UK MNO-roNAMa YacT OT PUCKOBETE U U3rogure
CBbP3aHM C aKTMBUTE, NOCAEAHUTE He Ce OTNMCBAT OT OTYeTa 3a GMHAHCOBOTO CbCTOAHME (NpUmep
3a TaKMBa CAE/NKM Ca PENO CAENKUTE — Npoaaxkba c yroBopKa 3a 06paTHO U3KyNyBaHe).

Mpu caenkn, npu Kouto [Apy*KeCTBOTO HUTO 3ana3Ba, HUTO NPEXBbP/A PUCKOBETE U U3rOAUTE,
CBbpP3aHM C GMHAHCOB aKTUB, MOCNEAHUAT ce OTNMCBa OT oT4yeTa 3a GUHAHCOBOTO CbCTOSHUE
ToraBa M camo Torasa, KoraTo /[lpyecTBOTO e 3arybuno KOHTpoAn Bbpxy Hero. [MpaBata U
3a4b/KeHMATa, KOUTO [py*KecTBoToO 3ana3Ba B Te3U CAy4Yau ce OTYUTAT OTAENHO KaTo akTUB UAn
nacus. MNpu caenkun, npu KouTto [py*KecTBoTO 3ana3Ba KOHTPOJ1 BbPXYy aKTMBA, HEFrOBOTO OTYMTaHE
B OTYeTa 33 PMHAHCOBOTO CbCTOAHME MPOAbLAXKABA, HO A0 pa3mepa onpeaesneH OT CTeNeHTa, A0
KoATo [lpy*KecTBOTO € 3ana3n/io y4acTUeTO CM B aKTMBA M HOCU PUCKA OT NPOMSAHA B HerosaTa
CTOMHOCT.

lMocnedsauwia oyeHKa Ha puHaHcoeuU nacusu

MocnepBallata oueHKa Ha GUHAHCOBMUTE NAacUBM, 3aBMCU OT TOBA Kak Te ca buaun KnacudpuumpaHm
NPy NbpBOHA4YasHO NpU3HaBaHe. [pyXKecTBOTo Knacudumumpa GUHAHCOBUTE CM NACUBU B egHa OT
CnefHUTe KaTeropuu:

lMacusu, omyumanu rno cnpaeednuea cmoliHocm npes neyanbama unau 3aey6ama

MacuBuTe ce KnacudnumpaT B Ta3n KaTeropmsa, Korato Te NPUHLUMMHO Ca AbpPXKaHM C Len npoaakba
B 6/1M3K0 6bAelLe (TbProBCKU 3aAb/IKEHUA) UK Ca AePUBATUBK (C U3KNKOYEHWE HA AEPUBATUB,
KOMTO e npeaHa3HayeH 3a U e ePeKTUBEH XeAKMUPaLL, MHCTPYMEHT) UK OTroBapsA Ha yC/0BMATA 33
nonagaHe B Ta3Wn KaTeropus, onpegeneHn npy mbpBOHAYaNHOTO NpuU3HaBaHe. BcMykM npomeHn B
cnpaBeA/iMBaTa CTOMHOCT, OTHACALLM Ce A0 NAacMBW, OTYMTAHM MO CnpaBeasiMBa CTOMHOCT npes
neyanbata unu 3arybata ce oTyMTaT B OTYETa 33 nevyanbata mam 3arybata n apyrua BceobxsateH
A0X04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.
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lMacusu, omyumaHu No amopmusupaHa cmoliHocm

BCMUKM 3a4b/KEHMA, KOMTO HE ca KnacuduumpaHu B NpeaullHaTa KaTeropusaTa nonagat B Tasu
KaTeropua. Te3n 3aAb/IKEHMA Ce OTYMTaT NO amMOopPTU3MPaHA CTOMHOCT NOCPeACcTBOM MeToda Ha
ePEeKTUBHUA TNXBEH NPOLLEHT.

EnemeHTnTE, KNacCMPULMpPAHN KaTo TbProBCKU U APYIY 3a4b/IKEHUA 0OMKHOBEHO He ce oueHsABaT
OTHOBO, Tbi KaTO 3a4b/IXKEHUATA Ca M3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXKAaHeTo e
KPaTKOCPOYHO.

B Tasu KaTeropua O0OBMKHOBEHO nonagHaT ciegHUTe (GMHAHCOBM MacMBM Ha [pyKecTBOTO:
TbProBCKM 3a4b/IKEHUA, KPeaUTU N 3aeMU, 3a4b/BKEHUA NO JIM3UHIOBM A0rOBOPU, 3a4b/IXKEHUS
Mo NOAy4YeHU Aen03UTH, 3a4b/KEHMA NO LLeCUm.

OmnuceaHe Ha (hUHAHCOBU nacueu

,U,DY)-I-(GCTBOTO OoTnncBea d)VIHaHCOB NnacuB, KOrato AOroBopHUTE 3a4b/1IXXeHNA MO Hero ce noracAr,
N3TEKAT U 6'bﬂ,aT OTMEHEHMN.

Pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAaHMA GMHAHCOB MNacMB W M3NaaTeHaTa
npecTtauus ce npmMsHasa B nevanbata unu 3arybara.

KomneHcupaHe Ha d)UHaHCOG akmuse u d)uHaHCOB nacue

®unHaHCOBUTE aKTMBU U d)VIHaHCOBVITe nacnsBn ce KOMNEHCHpaT U B OT4YE€Ta 3a d)VIHaHCOBOTO
CbCTOAHME Ce NpPpeacTaBA HETHATA CyMa KOraTo:

®  1IMA IOPUANYECKN YIPANKHAEMO NPABO Aa KOMMNEHCUpPa NPU3HaATUTE CYMU; U

® IMa HaMepeHMue UK [a ypeam Ha HeTHa 6asa, unn ga peanvsmpa akTMB U eAHOBPEMEHHO
C TOBa Aa ypean nacums.

KomneHcmnpaHeTo Ha npusHaT d)VIHaHCOB dKTUB U MPU3HAT d)MHaHCOB nacms N nNpeacTtaBAHETO Ha
HeTHaTa CTOMHOCT ce pa3nnyaBaTt OT OTNMCBAHETO HaA d)VIHaHCOB dKTUB nnn d)MHaHCOB nacums.

MpaBOTO Ha KOMMNEHCUPAHE € IPUANYECKO NPABO Ha ANBXKHUK NO AOTOBOP Aa YPean uau no apyr
HauMH A3 eIMMUHUPA LUANATa UM YacT OT CymaTa, AbMXKUMA Ha KpeauTop, Ypes npMucnagaHeTo ot
Ta3M Cyma Ha Cyma, Ab/KMMa OT KpeanuTopa.

3.7. OcHoBeH KanuTtan

OCHOBHUAT KanuTan e npeacTaBeH Mo HOMWHANHATA CTOMHOCT HA M34aAeHUTe U NAATEHU aKUUM.
MocTbnneHmATa OT M343AEHM aAKUMM HaAA TAXHATa HOMMHANHA CTOMHOCT Ce OTyuTaT KaTo
NPEMUITHU pe3epBHu.

3.8. AMOTH, MALLMHU N CHOPDBIKEHUA

MMOTWTE, MAWMHWUTE U CHLOPBIKEHUATA Ce OTYMTAT NO LieHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHMTe aMopTM3aLMM U HaTpynaHuTe 3arybu oT obesueHKa, ako MMma Takuea. LleHaTta Ha
npuaobuBaHe BK/AOYBA M Pas3xXxoAnM 33 MOAMAHA HA YAaCTUM OT MALIMHUTE U CbOPDBKEHMATA U
Pa3xo4M Mo 3aemMu NO AbAFOCPOYHWU AOrOBOPU 33 CTPOMTENCTBO, MPU YCNOBUE, Ye OTroBapAT Ha
KpUTEpMUTE 3a NpPU3HaBaHe Ha aKkTMB. [pU M3BbPLUIBAHE HA Pa3xo4M 3a OCHOBEH Npernes Ha
MaLLMHA U/MAN CbopbKEHME Te ce BKNOYBAT B BanaHCcoBaTa CTOMHOCT HAa CbOTBETHUA aKTMB KaTo
pasxoam 3a NogMAHa, NPU YCN0BME Ye OTFOBAPAT Ha KPUTEPUUTE 32 NPU3HABAHE HA aKTMB. BCUUKM
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APYr1 pasxo4m 3a PEMOHT M NOAAPDBKKA Ce NPU3HaBaT B OTYETA 33 A0OXOAMUTE B NEpMoa, B KOUTO
Ca U3BbPLUEHMN.

AmopTu3auumnTe ce U3YUCNABAT Ha 6a3a Ha AnHenHuA MEeTOo, 3a CPOKa HA None3HnAa XKUBOT Ha
dKTUBUTE, KOUTO Ca onpegeneHn Kakto cheasa:

MallurHK, CbopbKeHUA U obopyaBaHe 5 roanHum

MMOT, MallMHa U CbOPBbIKEHME Ce OTNMCBA NPU NPoAaXKbaTa My UK KOraTo He ce 04aKBaT HUKAKBU
O6baewm MKOHOMUYECKM M3rogM OT HEeroBoTO WM3MNOn3BaHe WM Npu ocBobOXAaBaHe OT Hero.
Meyanbute nnum 3arybuTe, Bb3HMKBALLM MpPU OTNUCBAHETO Ha aKTMBA (NpeAcTaBAABaLLM pa3/IMKaTa
MeXAy HeTHUTe NOCTbN/eHWs OT npodaxbaTa, ako MMma TakuBa, M banaHcoBaTa CTOMHOCT Ha
aKTUBA) Ce BK/OYBAT B OTYETa 3a A0X0AMTe, KOraTo aKTUBbLT 6bae oTnucaH.

B Kpaa Ha BcAKa PMHaAHCOBA rogMHa ce U3BbPLLUBA Npernes Ha OCTaTbYHUTE CTOMHOCTU, NONE3HUA
YKMBOT U MPUNAraHUTE METOAM Ha aMOPTM3aLLMA HA AKTUBUTE M aKO OYAKBAHMATA Ce pa3/aInyaBaT oT
npeaxoaHuTe NpubanU3nMTENHM OLEHKU, MOCAEAHUTE Ce MPOMEHAT B ObAeLLm nepnogu.

3.9. O6e3ueHKa Ha HePUHAHCOBU AaKTUBU

Kbm BCcsika oT4eTHa AaTa, [Jpy*KecTBoTo OLUeHABa Aanu CbleCcTBYBAT MHAMKALUMN, Ye AaJEeH aKTUB e
obesueHeH. B cnyyait Ha TaknMBa MHAMKALMKU UKW KOraTo Ce M3UCKBA eXerofeH TecT 3a obe3leHKa
Ha JdageH akTue, [py)KecTBOTO onpedens Bb3CTaHOBMMATa CTOMHOCT Ha TO3M aKTuMB.
Bb3cTaHOBMMATa CTOMHOCT Ha aKTMBa € MO-BMCOKAaTa OT cnpaBedsnBaTa CTOMHOCT, HamaseHa ¢
pa3xoanTe 3a npogarkba Ha akTMBa MAM Ha obeKTa, reHepupal, napuyHu notoumn (OFMM) u
CTOMHOCTTA My ynoTpeba. Bb3cTaHOBMMATa CTOMHOCT ce onpeaensa 3a OTAeNeH aKTUB, OCBEH B
CNy4yaii, Yye NpW M3MNON3BAHETO Ha aKTMBA He ce reHepupaT NapuYyHW MNOTOLM, KOUTO Aa ca B
3HAuYMTENIHa CTeneH He3aBMCMMM OT MNAPUYHUTE NOTOLM, FreHepPUpPaHN OT APYrU aKTUBU UAK TPYNU
oT akTmeu. Korato 6anaHcoBaTa CTOMHOCT Ha gageH aktue uau OFTIM e no-BMCOKa OT HerosaTa
Bb3CTaHOBMMA CTOMHOCT, TOM ce cunTa 3a obe3ueHeH U banaHcoBaTa My CTOMHOCT ce HamanABa 40
HerosaTa Bb3CTaHOBMMaA CTOMHOCT.

Mpw onpeaensHeTo Ha CTOMHOCTTA B ynoTpeba Ha akTUB, O4YaKBaHUTE HbaeLLM NAPUYHU NOTOLM Ce
ANCKOHTMPAT A0 TAXHaTa ceralHa CTOMHOCT KaTo ce M3MNo/a3Ba HOPMa Ha AMCKOHTUpaHe npeau
[aHbLM, KOATO OTpas3ABa TEKyl,aTa na3apHa OLEHKAa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U
cneunduyHMTE 3a aKTMBa puckoBe. CnpaBeasvMBaTa CTOMHOCT, HaMajleHa C pasxoauTe 3a
npoaaxbata ce onpeaensHeTo Ha 6as3a Ha CKOPOLWHWM MNas3apHM CAENKM, aKo MMa TakuBa. AKo
TaKMBa CAENKM He moraT ga 6baat naeHTMdMUMpaHu, ce npunara Noaxoasall, MOAEN 33 OLEHKa.
HanpaBeHuTe U34nCcNeHns ce NOTBbPKAABAT Ype3 U3MNO0/I3BAHETO HA APYrM MOAENN 33 OLLEHKA UK
APYTN HaZIMYHU M3TOYHUUM Ha MHbOpMaLMA 33 CnpaBeasnBaTa CTOMHOCT Ha aKkTMB WAU OBGEeKT,
reHepupall, napuyHm NoTouMm.

MN3uncneHmaTa 3a obesyeHKa ce 6asnpat Ha NoapPo6HM BoaKETU N NPOTHO3HU KAaNKynauum, KOUTO
Ca U3roTBeHW NooTAenHOo 3a Bcekn OFTMM, KbM KOMTO ca pasnpepeneHn UHANBUAYANHU aKTUBW.
Te3un 6roaKeTn U NPOrHO3HWU KanKynaumMm o6MKHOBEHO NOKPMBAT Nepuog, oT neT roauHu. MNpu no-
ABATN NEPUOAUN Ce U3UMCNABA MHAOEKC 33 AbArOCPOYEH pacTexX M TOM ce mpwuaara cnep nertata
rogMHa Kbm 6baeLmTe NnapuyHM NOTOLM.

3arybute oT obe3LeHKa ce NpM3HaABaT KaTo pa3xoAuM B OTYETA 33 AOXOAMUTE KaTo ce Knacuobuumpat
no TaxHaTa PyHKUMA CbobpPa3HO M3NON3BAHETO (NpeaHa3HavYeHMETO) Ha 0be3LeHeHMA aKTUB.

KbMm BcAKa oTYeTHa AaTa, [py*KecTBOTO NpeLeHsaBa Aanum CblLecTBYBaT MHAMKALMUK, Ye 3arybaTta oT
obe3ueHKa Ha aKTUB, KOATO e NPU3HaTa B NpeaxoAHM Nepuoan, MOXKe Beye Aa HE CblLUecTByBa UIn
NMbK Oa € Hamanana. AKO cbllecTByBaT MoA06HM MHAMKauMK, [pyKecTBoTo onpeaens
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Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBa WKW Ha 0beKTa, reHepupaly napuMyHu notouu. 3arybaTa ot
obe3lueHKa ce Bb3CTaHOBABA 06paTHO camo ToraBa, KoraTo € HacTbhnuMaa MpomMsHa B
NPUBAN3UTENHUTE OLEHKW, WM3MON3BAHM NpM onpegensaHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha
aKTMBa, cnep NpuM3HaBaHETO Ha NocneaHaTa 3aryba ot obesueHKa. Bb3cTaHoBABAHETO Ha 3aryba ot
obe3leHKa e orpaHMYeHO, Taka 4ye basaHcoBaTa CTOMHOCT Ha aKTMBA 4@ He HaABWLIABA HUTO
HeroBaTa Bb3CTaHOBMMA CTOMHOCT, HUTO Ja He HaaBuwaBa b6anaHcoBaTa CTOMHOCT (cnea
npucnagaHe Ha amopTM3auusa), KOATO Wiewe aa 6bae onpeaeneHa, ako He e 6una npusHaTta
3aryba oT obe3sueHKa 33 aKTMBa B MpeAxoAHWUTE roAuHW. Bb3cTaHOBABaHeTO Ha 3aryba oT
obesLeHKa ce Npu3HaBa B OTYeTa 3a AoXoAuTe.

3.10. MapuyHu cpeacTBa U NAapUYHN €KBUBANEHTH

MapuyHKTe cpeacTBa M KPAaTKOCPOYHUTE Aeno3uTh B BanaHca BKAKOYBAT MapUYHKM CpencTBa no
H6aHKOBN CMETKM, B BPOM M KPAaTKOCPOYHM AENO03UTU C YeTBbPTOHAYAeH Magex OT TpU Uan no-
MaJIKo meceua.

3a uenuTe Ha OT4YeTa 33 NAPUYHMUTE NOTOLUM, MAPUYHUTE CPeACcTBa M NAPUYHUTE E€KBUBANEHTU
BK/IIOYBAT MNAPUYHUTE CPeACTBA M NAPUYHU EKBUBANIEHTU, KAaKTO Te ca AedUHUPAHM No-rope.

4, I'Ipomel-m B cHeTOBOAHUTE NOJIUTUKN U OonoBeCcTABaHUA

4.1. HoBu cTtaHAapTu, U3MeHeHua n pasdacHeHmna kem MCOO, KouTo ca Bnes3nu B cuna ot 1
AHyapu 2021 r.

CueToBOgHUTE MOAUTUKM Ha [py*KecTBOTO Ca nocnegoBaTeNHUM C Te3n, npuaaraHm npes
npeaxogHUA OoTYETEH Mepuoa, C U3KAKUYEeHUEe Ha cnegHute nameHeHun MCOO, sb3npuetm ot 1
AHyapu 2021 r.:

3a nbpeuM NbT npe3 2021 roanHa ce npunarat HAKOM U3MEHEHWs U Pas3ACHEeHMA, HO Te HAmaT
BAMSAHME BbPXy UHAHCOBMA OTYeT Ha [pyKecTBoTo. [py»KEeCTBOTO He e MPUeNno CTaHAapTw,
Pa3fACHEHWUS AN U3MEHEHMA, KOUTO ca NYBAMKyBaHW, HO BCE OLLE He ca BAEe3N B cUAa.

Pedopma Ha pedepeHTHUTE NOKa3aTeNn Ha IMXBEHUTe nNpoueHTn — Pasa 2 - MCPO 7, MCHO 9,
MC®O 4, MCPO 16 u MCC 39 (UsmeHeHunA)

Mpe3 asryct 2020, CMCC nybnukysa Pedopma Ha pedepeHTHUTE NOKasaTenu Ha JINXBEHUTe
npoueHTn — ®asa 2 - MCHPO 7, MCHO 9 u MCC 39, npuknouBanKkm ceoATa paboTa B OTroBOp Ha
pedopmaTa 3a IBOR. N3meHeHUsATa npenocTaBaT BpeMeHHU 06aeKYeHMsa, KOMTO ce OTHACAT A0
edpeKkTnTe OT GMHAHCOBATa OTYETHOCT, KOraTo MexaybaHKoBUAT nxeeH npoueHT (IBOR) ce 3ameHs
C anTepHaTMBeH nNoytn 6e3 puckoB nuxeeH npoueHT (RFR). Mo KOHKpeTHO, M3MeHeHUuATa
npeaBuKAaT NPAKTUYECKN HACOKM, KOraTo ce OTYMTAT NPOMEHUTE B OCHOBATa 3a onpegensaHe Ha
[0rOBOPHUTE NAPUYHM NOTOUM NO GUHAHCOBUTE aKTMBM M NACUBMU, A3 CE U3UCKBA KOPUTMPAHE Ha
e(dEeKTUBHUA NNXBEH NMPOLLEHT, EKBUBANEHTEH Ha ABWMXKEHME Ha Mas3apeH AMXBeH NpoueHT. CbLuo
TaKa, M3MEHEeHUATA BbBEXKAAT YyNEeCHEeHWe 3a NpeKpaTABaAHE Ha Xed B3aUMOOTHOLUEHMUATA,
BK/IIOYMTENIHO BpeEMEHHO 0cCBODOXKAaBaHe OT HeobxoAMMOCTTa [a ce crna3BaT M3MCKBAHETO 3a
oTAenHo naeHtuduumpaHe, korato RFR MHCTpymeHTa e onpeseneH KaTo XeAKMpaHe Ha PUCKOB
MHCTpymeHT. OcBeH TOBa, M3meHeHuaTa B MCOPO 4 ca npedHasHayeHW pJa noO3BOAAT Ha
3acTpaxoBaTenuTte, KouTo Bce owe npunarat MCC 39, aa nonyyat cbwmte 061eKYEHUA KaTo Tesn,
npeasuaeHun B usmeHeHuATa, HanpaseHn B MCPO 9. Uma n nameHeHuma Ha MCPO 7 OduHaHcoBM
NHcTpymeHTM: OnoBecTaBaHMA, 33 Aa Ce Aafe Bb3MOXHOCT Ha notpebutennte Ha GMHAHCOBU
oTyeTn pa pasbepar edpekta oT pedopmaTta Ha pedepeHTHUTE NUXBEHU MNPOLEHTU BBPXY
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bOMHAHCOBUTE WHCTPYMEHTM M CcTpaTervMaTa 3a YyMpaBAeHWEe Ha pucKa Ha [pyrKecTBoTo.
MN3meHeHUATa BAM3AT B CMNA 33 FOAMUILIHM NEPUOAMN, 3anoyBallm Ha uau cneg 1 aHyapu 2021 r.
MpunaraHeTo e CbC 3aA4Ha AaTta, HO [pYKeCcTBOTO He e A/JbXKHO Aa MpeusyMcnsBa npeguliHu
nepvoan. Bb3npuemaHeTo Ha WM3MEHEHWMATa He € OKas3aio BAMSHME BbPXy (GUHAHCOBOTO
CbCTOSHWE UK PEe3yNTaTUTE OT AENHOCTTa Ha [lpy*KecTBoTO

4.2. MNy6AnKyBaHM CTaHAAPTU, KOUTO BCE OLLLE HE Ca B CM/1A M He Ca Bb3NPUETH NO-paHo

Kbm patata Ha ogobpeHre Ha TO3M GUHAHCOB OTYET ca Ny6/IMKYBaHW HOBU CTaHAAPTU, U3MEHEHUA
N pas’ACHeHMA KbM CbLLECTBYBALLM BeYe CTaHAAPTU, HO He ca BAe3/n B CUa UAKN He ca NpueTu ot
EC 33 ¢nHaHcoBMA nepuog, 3ano4dsaly Ha 1 AHyapu 2021 r., n He ca BN NPUNOKEHU OT NO-PaHHa
AaTa ot [lpy»KectBoTO. He ce o4aKkBa Te ga MMAT cbliecTBeH edPeKT BbpXy GUHAHCOBUTE OTYETU Ha
[OpyKecTBoTO. PBbKOBOACTBOTO OYaKBa BCUYKM CTAaHOAPTM U M3MeHeHMAa Ja 6baaTt npuvetn B
cyeToBOAHATa NOMUTUKA Ha [py*KecTBOTO npe3 MbpBMA nepuos, 3anoysal, ciefn AataTa Ha
B/IN3aHETO UM B CUNa.

MpomeHunTe ca CBbP3aHU CbC CNeAHUTE CTaHAAPTU:
¢ MCPO 17 3acTpaxoBaTenHu gorosopu B cuna ot 1 AHyapu 2023 r.;

e WN3meHeHna B MCC 1 MNpeactaBAHe Ha $MHAHCOBKU oTyeTM: KnacudpuKauma Ha nacusute
KaTO TEKYLLWN U HETEKYLWM , B cnna oT 1 aHyapu 2022 r.;

® lM3meHeHUAa Kbm MCPO 3 busHec kombuHaymm, MCC 16 MMOTH, MaALLNHU U CbOPBIKEHMUA,
MCC 37 NpoBun3nmn, yCNOBHU 3a4bXKEHNA N YCNOBHU aKTUBM B cuna oT 1 aHyapu 2022 r.;

e [oauwHn nogobpenua 2018-2020, B cunia oT 1 AaHyapu 2022 r., Bce Olle He ca Npuetn ot
EC;

4.3. [[pomeHU B cHeTOBOAHATA NONTUKA

B'b3I'IpVIETaTa C4eToBOAHA NOJIMTUKA € NocsieaoBaTe/iHa C NpuaaraHaTa npes3 npeaxoaHarta rogmnHa.
5. CoblecrBeHU CHEeTOBOAHMU npeueHKum, npuﬁnuamenﬂu OUEeHKU U npeanonoXxXeHua

M3roTBAHETO Ha ¢GMHAHCOBMA OTYET Hanara pPbKOBOACTBOTO [Ja HAMpasBuM NPELEHKW,
NPUBAUSUTENHU OLEHKM U MNPEANONONKEHUA, KOUTO BAMAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE
aKTUBM W MaCcMBW, M OMOBECTABAHETO Ha YCNOBHM MACMBM KbM OTYETHATa 4aTa, KaKTO U BbPXY
OTYETEHUTE MPUXOAM W pPasxoan 3a nepuoga. HecurypHocTMTe, CBBP3aHW C HanpaBeHuTe
NPeAnoNOXEHNA U NPUOBANIUTENHN OLEHKN BUXa MOrAM Aa AoBeAaT A0 GaKTUYECKM pesynTaTw,
KOWUTO 43 M3UCKBAT CbLUECTBEHU KOPEKLMM B BanaHCOBUTE CTOMHOCTM HA CbOTBETHUTE aKTUBM UK
MacuMBM B CNeABaLLM OTYETHU NEPUOAN.

Mpwn npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MONUTUKM, PbKOBOACTBOTO Ha [pyXKecTBOTO e
HanpaBWAO CeAHUTE NPELEHKM, KOUTO MMAT Hal-CbLLECTBEH ePEKT BbPXy CYMUTE, MPU3HATK BbB
dMHaHCOBMA OTYET:

MNpubansnTenHU oLeHKU U NpeanoNoXKeHUs

OCHOBHUTE MpPeAnoONOKEHUA, KOUTO Ca CBbP3aHM C ObAeln M APYrM OCHOBHWU M3TOYHUUM Ha
HECUTYPHOCTU B NPUBAUIUTENHUTE OLEHKM KbM AataTa Ha 6anaHca, M 3a KOMTO CblLECTBYBa
3HAUYUTENEH PUCK Aa A0BeAaT A0 CbLLECTBEHU KOPEKUMM B 6anaHCOBUTE CTOMHOCTM HA aKTUBUTE U
nacusuTe Npes cieABalina OTYETEH NEPMOA, Ca MOCOYEHM NO-A0NY:
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5.1. Mones3Hun }KMBOTU HA UMOTU, MALUUHU U CbOPBIKEHUA, U HEMATEPUANTHU aKTUBU

®UHAHCOBOTO OTYMTAHE HA MMOTUTE, MALMHUTE U CbOPDBXKEHUATA, U HEMATEPUANHUTE aKTUBMU
BK/IIOYBA WM3MON3BAHETO Ha NPUOAUBUTENHU OLEHKM 33 TEXHWUTE OYaKBAHW MONE3HM KMBOTU WU
OCTaTbYyHU CTOMHOCTW, KOUTO ce 6asmMpaT Ha NpPeueHKn OT CTpaHa Ha PbKOBOACTBOTO Ha
OpyxectBoTo. MHPOpMaumsa 3a NONE3HUTE KMBOTU Ha MMOTM, MAWMHU U CbOPBIKEHUA U
HemaTepuanHu aKTUBM e npeactaBeHa B benerkka 3.8.

5.2. O6e3ueHKa Ha B3eMaHus

Lpy*KecTBOTO M3MN0/3Ba KOPEKTMBHA CMETKa 3a OTYMTAHe Ha NpoBM3MATA 3a obe3ueHKa Ha
TpyaHOCbbMpaemn ©n Hecbbupaemm B3emMaHMA OT KAMEHTU. PBHKOBOACTBOTO MNpeLeHABa
aAeKBaTHOCTTA Ha TasuW NPoBM3MA Ha 6asa Ha Bb3PACTOB aHa/M3 Ha B3eMaHUNATA, UCTOPUYECKMU
ONMUT 3a HWBOTO Ha OTNUCBaHE Ha HecbbMpaemn B3eMaHMA, KaAKTO M aHaAuM3 Ha
NAaTeXocnocobHOCTTa Ha CbOTBETHUS KAMEHT, MPOMEHM B AOTOBOPEHUTE YC/OBUS Ha NaallaHe U
Ap. AKO PUHAHCOBOTO CbCTOAHME W pPe3ynTaTM OT AeNHOCTTa Ha KAMeHTUTe ce BaowaT (Hapg
OYaKBAHOTO), CTOMHOCTTA Ha B3eMaHuA, KouTo TpsabBa Aa 6baaT OTNMCaHW Npe3 c/eaBallu
OTYETHM Nepuoamn, Mmoxke Aa 6bae No-rossma oT o4aKBaHaTa Kbm AaTtaTa Ha 6anaHca. Kbm 30 1oHM
2022 r. Han-pgobpaTa npeLeHKa Ha PbKOBOACTBOTO 3a HeobxoaMmaTta obesleHKa Ha B3eMaHUATa
Bb3/1M3a Ha 0 xuAa. nB. (2021: 0 xun. n..).

Kbm 30 tOHM, Bb3pacTOBMAT aHanM3 Ha TbProBCKUTE B3eMaHWsA, KOMTO He ca obesueHeHwu, e
npeacrtaseH B TabaunuaTa no-gony:

HuTo npocpoyeHn,
O6bulo HWUTO 06e3LeHeHM MpocpoyeHun, Ho HeobesueHeH!
30-60 gHuM Hapg 365 gHu
‘000 ns. '000 ns. ‘000 ns. ‘000 ns.
2022 9 9 - -
2021 9 9 - -

6. benexkkun no puHaHCOBUTE OTHETU

6.1. AUMOTH, MaALLMHU N CHLOPDBIKEHUA

‘000 ns. 3emu MawunHu obLOo

KpaiiHa HeTHa 6anaHcoBa CTOMHOCT Kbm 31-12-2020 5,883 - 5,883
CTOMHOCT nAKn npeoLeHeHa CTOMHOCT 5,883 52 5,935
MNpoaaaeHu akTUBMU (2,466) (2466)
HaTpynaHa amopTusauus - (52) (52)
HeTtHa 6anaHcoBa cTOMHOCT Kbm 31-12-2021 3417 - 3417
MpeoueHbYEeH peseps 199 199
CTOMHOCT nnun npeoLeHeHa CTOMHOCT - 52 52
MpoaaneHn akTUBM -

HatpynaHa amopTusauus - (52) (52)
HeTHa 6anaHcoBa cToiiHOoCcT Kbm 30-06-2022 3,616 - 3,616
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3emnTe Ha APYKECTBOTO ca oueHABaHM Kbm 31 gekemspu 2020 r. OT HE3ABUCUMU OLLEHUTENMN.
MN3non3BaHMAT METOL € METOALT Ha Na3apHUTE aHAN03M.

OTyeTHaTa CTOMHOCT Ha HaMb/IHO aMOPTMU3MPAHN MMOTU, MALLMHU U CbOPBIKEHMUA, U3NON3BAHN B
AEeMHOCTTa Ha APYXKEeCTBOTO €:

30.06.2022 31.12.2021

‘000 nB.. ‘000 ns..

OTyeTHa CTOUHOCT 52 52

6.2. bNroBM MHCTPYMEHTU, OTYMTAHU N0 aMOPTU3UPAHA CTOMHOCT

30.06.2022 r. 30.06.2022 r. 30.06.2022r. 31.12.2021 31.12.2021 31.12.2021
‘000 nB.. ‘000 ns. ‘000 ns. ‘000 nB.. ‘000 ns. ‘000 ns.

KpeauTtu 1 3aemu, OTYHUTAHM NO aMOPTU3UPAHA CTOMHOCT - HETEeKYLLMU
naBHMUa Jlnxea O6uo naBHMUa Jlnxea O6buo

B3emaHuna no

KpeauTtm u

3aemu oT 9 - 9 9 - 9
HecBbp3aHu

nvua

Hauncnenu

obesLeHKn

BsemaHusa no

Kpegutu u

3aemu ot 9 - 9 9 - 9
HecBbp3aHuU

nua HeTo

[pyKecTBOTO UMa CKAOYEH AOrOBOP 33 3aeM B KaYeCTBOTO My Ha 3aemopgaten ot 28.07.2021 r. B
pa3mep Ha 9 000 nB., nnxBa B pazmep Ha 3 % rogMLLIHO N KPaeH CPOK 3a noracAsaHe 31.12.2024 r.,
C Uen nonyyaBaHe Ha AONbAHUTENEH A0X04. 3aeMbT He e obe3neyeH.
6.3. KanutanoBn MHCTpymeHTU- aepuBatu Ha Codapma A[l B pasmep Ha 223475 6p. Ha
CTOMHOCT KbM KpaA Ha BTOPO Tpumeceuune B pasamep Ha 102798,50 ns.

6.4. PMHAHCOBU MHCTPYMEHTU, OTYMTAHU NO CnpaBeaIMBa CTOMHOCT npe3 nedvanbata mam
3arybara
Ctok Mnoc“AQl npoaage Ha 21.06.2022r. 10 000 /pecet xunaau / 6poAa BapaHTU emucua OT
,Codbapma“All, Ha ctoiHocT 4700 /yeTupu xmunagm / nesa.
Mapu n napu4yHKU noToum

Mapu n NnapuMyHK eKBUBaANEHTU

30.06.2022 31.12.2021
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‘000 ns. ‘000 ns.
MapWyHM HaNMYHOCTU NO 6Ee3CPOYHU AEeMNo3nUTU - B 1eBa 3,080 3,739
MapnyHM HannyHocTK B Bpoli - B neBa - -
obwo 3,080 3,739

Kbm 30.06.2022 r. cnpaBeasnBaTa CTOMHOCT Ha NApPUYHMTE CPEeACTBA U KPAaTKOCPOUYHM Aeno3nTHn e

3,080 xun. nB. (2021 r.: 3739 xun. ns..).

MapuyHKM NoTOLUM OT onepaTUBHATa AEeAHOCT

30.06.2022 30.06.2021
‘000 ns. ‘000 ns.
MocTbnaeHnA oT KANEHTH - 5
MnawaHns Ha gocTaBuYnLM (179) (12)
MnawaHna Kbm NEPCOHaN U OCUTYPUTENHN UHCTUTYLUN (10) (8)
MnawaHns 3a KOpNopaTUBEH AaHbK (62) -
MNonyvyeHu nnxeu - -
[pyrn nocTbnieHusa/nnawlaHnsa ot onepaTMsHa AeNHOCT (8) (2)
HeTHM napuyHU NOTOUM OT ONepaTUBHU AENHOCTU (259) (16)
MapuyHM NOTOLM OT MHBECTULLMOHHA AeiHOCT
30.06.2022 30.06.2021
‘000 ns. ‘000 ns.
[pyrn nocTbnaeHus/nnawaHnsa ot UHBECTULMOHHA AenHocT/ 1 -
HeTHU NnapuyHM NOTOLUM OT MUHBECTULLMOHHU AENHOCTU 1 -
MapuyHKu noToum ot pMHacoBa AeiAHOCT
30.06.2022 31.12.2021
‘000 ns. ‘000 ns.
MapnyHM NOTOLUM, CBBP3AHU C U3NNATEHU ANBULEHTH (405) -
[pyrn nocTbnieHusa/nnawanuns ot puHaHcosa genHoct/ 4 -
HeTHu napuyHuM noToum oT PUHAHCOBU AEHOCTH (401) -

6.5. CobcTtBeH Kanutan

OcHOBeH KanuTtan

OCHOBHMAT KanuTan Ha Aapyxectsoto e 4,809,450 nesa, pa3snpegeneH 8 4,809,450 6pos
NOMMEHHM, B6e3HaNMYHK, C NPABO Ha FNac akuMm ¢ HomuHan 1 (eanH) nes BcAka. KanutansT e

n3uAN0 BHECEH.

2022 (6p.)

2021(6p.)

Bpoi aKLMM, HaNBAHO NAaTEeHWU B KpasA Ha rogmMHaTta

4,809,450

4,809,450
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OcHOBHa HeTHa ne4yanba Ha aKuuA

OcHOBHa HeTHa nevyanba Ha akuusa e U3YMcaeHa KaTo ce pasgenu neyanbata, OTHacALWaA ce Ao
cobcTBeHMUMTE, Ha cpegHonpeTerneHns 6pol OBMKHOBEHM aKuMM Npe3 nepuoga, KaTo ca
M3KNOYEHN OOWMKHOBEHUTE aKUWMW, M3KYMEeHU OT APYHKECTBOTO M AbPXKaHW KaTo W3KYMNeHu

CO6CTBEHM aKunn.

30.06.2022 31.12.2021
‘000 ns. ‘000 ns.

MNeyanba 3a akUMOHepUTe (21) 815
Meyanba oTyeTeHa B Apyr BceobxBaTeH A0X0A, - 199
obuw,o (21) 1014
CpegHonpeterneH 6poit 06MKHOBEHW aKuumu (xun) 4,809 4,809
HeTHa neyan6a/3aryba Ha aKuma (0.004) 0.21

Hepa3npegeneHa neyanba / HaTpynaHa 3ary6a

‘000 ns.

Kbm 31 aekemspu 2020 (291)
MNeyanba 3a nepuoaa 815
Kbm 31 gekemspu 2021 524
MNeyanba 3a nepnoaa (21)
Kbm 30 1oHun 2022 (21)

Apyru pesepsu

NpPeoLeHKM 334 b/IKUTENHU ob6wwo
Ha 3emu pesepsu
‘000 ns. ‘000 ns.

Kbm 1 aHyapm 2021 1,672 - 1,672
NMpomaHa B pesep.a 199 - 199
Kbm 31 gekemspu 2021 1,871 - 1,871
MpomsaHa B pe3epsa - 99 -
Kbm 30 1oHu 2022 1,871 99 1,871

6.6. TbproBCcKM U Apyrv 3aabNXKeHuA

30.06.2022 31.12.2021
‘000 ns. ‘000 ns.

3a4b/IKeHUA KbM 40CTaBYMLM 11 166
TekyLwm Bb3HarpaxkaeHus 8 1
Kbm ocuryputenHm npegnpuatusa 2 -
Lpyrv 3agbnrKeHna — npeaoCcTaBeHN rapaHLUm oT yneHose Ha C/l 9 3
JaHbyHM 3a4bNXKEHMA — 32 AUBUAEHT 20 62
(0]:1110) 50 232
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6.7. MNpuxoaun
30.06.2022 30.06.2021
‘000 ns. ‘000 ns.
Mpuxoam oT HaeMu Ha 3emesesiCka 3emMs - 9
Opyrv npuxoau - -
Mpuxoan ot Nnpoaaxkba Ha aKTUBMK - -
O6wo npuxogu - -
6.8. Opyrn duHaHcoBM npuxoaun
30.06.2022 30.06.2021
‘000 ns. ‘000 ns.
MoNOXUTENHW PA3NNKM OT onepauum ¢ GUH.MHCTPYMEHTH 53
6.9. Pa3xoau 3a BbHLIUHU YCAYIU
30.06.2022 30.06.2021
‘000 ns. ‘000 ns.
KoHcynTaHTCKM ycnyru (4) (3)
TaKkcu (9) (4)
HoTapunanHu Takcm (5) -
Apyru ycnyru (6) (4)
06,0 pa3xoam 3a BbHLUHU YCAYTU (24) (11)
6.10. Opyru pa3xoau
30.06.2022 30.06.2021
‘000 ns. ‘000 ns.
banaHcoBa CTOMHOCT HA NPOAAAEHNTE aKTUBMU - -
Opyrn puHaHcoBM pa3xoam (12) -
OTpuuaTenHu pasaMku OT onepauum ¢ GUHAHCOBM aKTUBU U (18)
MHCTPYMEHTHU
Opyrn pasxoam — nnateHn gaHsvum no SMAT (2) (2)
(32) (2)
6.11. Joxoaun Ha nepcoHana
Kbm 30 toHn 2022 roanHa 6poAaT Ha HaeTuTe nua B Apy»KectsoTo e 1 (2021 roamHa : 1).
Pa3xoau 3a HaeTn aMua
30.06.2022 30.06.2021
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‘000 ns. ‘000 ns.
Pasxoau 3a 3annaT u Apyru Bb3HarparkaeHus (15) (8)
Pasxoau 3a ocUrypoBKM (3) (2)
OobLO (18) (10)

MonuTtmkata 3a Bb3HarpaxkaeHuAaTa Ha [pyxKecTtBoTo ce paspabotBa M npuema oT CbBeTa Ha
AVNPEKTOPUTE U KOraTto € NoaxoAAllo, C eKcnepTn B 06/1acTTa Ha YOBELWKUTE pPecypcu, KOUTO
nputexasat HeobxoanmaTa KBanudukauma n GyHKUMOHANHA HE3ABUCMMOCT, C Len rapaHTupaHe
Ha o06eKTMBHA npeueHKa 3a uenecbobpasHOCTTAa Ha MNOAUTMKATA 33 Bb3HArparkAeHwus,
BKAOUUTENIHO Ha nocneauumnTe 3a pUCKA U ynpasaeHMeTo Ha pucka. MNpes 2021 r. He ca Non3BaHU
yCAYruTe Ha BbHLUHW eKcnepTy.

Mpe3 oTYETHUAT Nepuog, [pyKecTBOTO HE € U3NNALLAN0 NPOMEHINBO Bb3HArpaXKaeHUe, KakTo U
NPOMEHNNBO Bb3Harpa*kAeHWe, KOETO Ce OCHOBABa BbPXY MPaABOTO 3a MOJiyYaBaHe Ha akuUK Uan
onuuu.

MonutnKata 3a Bb3HarpaxaeHmata Ha CTOK MJIKOC Al e AoCTbNHA Ha MHTEPHET CTPaHMLATa Ha
Apyrectsoto: www.stockplus.org

Mpwn HanpaBeHUTe npernegm Ha NOJAUTUKATA 3@ Bb3HarpaXKaeHuATa, 3a CNa3BaHe M NpunaraHe Ha
HOPMaTUBHUTE U3BUCKBAHWNA, HE Ca KOHCTAaTUPAHU HEPEAHOCTHW.

6.12. JaHbuyHU edeKTH, CBbP3aHMU C KOMMOHEHTUTE Ha APYrua BceobxBaTeH Aoxop,
30.06.2022 31.12.2021
Cyma | gaHbueH cyma cyma AaHbYeH cyma
npean | (pasxoa)/ | HeTHO npean | (pasxoa)/ | HeTHO oT
OaHBK n3roaa oT OAHBK n3roaa OaHBK
OaHBK
Meyanbu OT NPeoLEHKM Ha 1,871 187 1,684 1,871 187 1,684
UMOTH
O6wo apyr BceobxsateH 1,871 187 1,684 1,871 187 1,684
poxoa
7. Cpenku cbC CBbp3aHM MLa
Mpe3 oTYEeTHMA Nepmoa ca U3BBPLUEHU CAeaHUTE CAENKM CbC CBBP3AHM NLa:
KNno4oBUAT ynNpaBaeHCKU NepCcoHan BKAOYBA YleHoBe Ha CbBET Ha gMpeKTopuTe.
Caoenku ¢ KNKYO0B ynpas/IEHCKU NepcoHan 30.06.2022 31.12.2021
‘000 ns. ‘000 ns.
HauncneHun KpaTKOCpOYHU Aoxoam 15 3
HeusnnateHu cymun NoO KPAaTKOCPOUHU A0X0AMU 8 1
LApyrn 3agbaKeHna — npeoCcTaBeHmn rapaHum ot yaneHose Ha C 9 3
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8. YnpaBneHue Ha PUHAHCOBUA PUCK
8.1. dakTopu 3a PUHAHCOB PUCK

[eHocTUTe Ha APY)KeCTBOTO Ca W3/I0XKEHM Ha HAKO/MKO (GMHAHCOBM pUCKa: NasapeH
(BKNOUMTENHO NMXBEH, Ha CNpaBeA/MBaTa CTOMHOCT Ha JIMXBEHUTE pPaBHMLWLA, Ha MNapuUYHUTE
noTouM M LEHOBWU), KpeauTeH M nukeuaeH. Obuwata nporpama Ha pPbKOBOACTBOTO ce GoKycupa
KbM HenpeasuauMMocTTa Ha ¢UHAHCOBWUTE Masapu M TbPCM HaAuMH 33 MUHMMMU3IUPAHE Ha
noTeHunanHuTe epekTn Bbpxy PUHAHCOBOTO NpeacTaBAHE Ha APYKECTBOTO.

YnpaBneHMeTO Ha PUCK Ce OCbLLEecTBABaA OT OTAEN NO NMKBMAHOCTTA NO NOAUTUKK, 0406peHu oT
CbBeTa Ha aupektopuTe. To3n oTaen naeHTMduumpa n oueHsasa GUHAHCOBUTE PUCKOBE B TACHO
CbTPYAHNYECTBO C oOnepatuBHUTE oTaenn. CbBeTbT Ha AUMPEKTopuTe npeacTaBas MNUCMEHO
NPUHLUMNKX 33 OOLWO ynpaBieHMe Ha PUCKA, KAKTO W HanNUCaHW MNOAUTUKM 3@ MOKPMBAHE Ha
cneundunyHM obnactM Kato BanyTeH, NMXBEH U KpeaAUTEH PUCK, U3NOoN3BaHe Ha ¢PUHAHCOBMU
WHCTPYMEHTU U MHBECTUPAHE HA U3/IULWBKA OT JIMKBUAHOCTTA.

BanymeH puck

[pyKecTBOTO HAMA MeXAYHAPOAHA AENHOCT U HE € U3/I0XKEHO Ha BaslyTeH PUCK. BCUUKKM cymm ca
npeacTaBeHu BbB GYHKLUMOHAHA BanyTa.

Puck Ha napu4yHuUA rnomokK u Ha cnpasednueama cmoliHocm Ha nuxeeHus npoueHm

Tui KaTo APYyXKECTBOTO HAMA 3HAYUTENTHUN JTIMXBOHOCHWU aKTUBU nNpuxoaute M onepatuBHUTE My
napmyHM NnoToun Ca B 3Ha4YUTE/IHA CTEMNEH HE3ABUCUMMU OT NPOMEHUN B NAa3apHUTE TIUXBEHUN HNBA.

[py*KecTBOTO aHa/IM3MpPa U3/10KEHOCTTa CU Ha IMXBEH PUCK Ha AMHAMMYHA OCcHOBa. CMMyAnpaHu
Ca Pas/IMYHKU CUEHapuM, B3MMaWM npeasua pedvHaHcupaHe, NoAHOBABAHE Ha CbLUECTBYBALUM
no3uumn, anTepHaTMBHO GMHaAHCUpaHe. Ha ocHoBaTa Ha Te3U CLEeHapUn APYMKECTBOTO U3UYNCAABA
BANSHMETO Ha OnpeaefeHn NPOMEHU Ha JIMXBEHUA MPOLLEHT BbpXy NevyanbaTta uau 3arybata. 3a
BCAKA CMMy/MauMsA 3a BCUYKM BaNyTU ce Npwuaara efHa M CblWa CMAHA Ha /INXBEHWUS MPOLEHT.
CueHapunTe ce npunaraT camo 3a MacuMBM, KOUTO NPeAcTaBAABaT HaAW-TONEMUTE /INXBEHMU
nos’vummn.

KpedumeH puck

KpeguteH pUCK Bb3HMKBA OT Napu M NApPUYHW eKBMBANEHTU, Aeno3uTh B BaHKM U dMHaAHCOBU
MHCTUTYLMKN, KAKTO WU KPeaUTHU EKCNO3MUMM HA KAMEHTU No npojakbwu Ha eapo u gpebHo,
BK/IIOYMTENIHO HECbOPaAHW B3eMaHWA U U3BbPLUEHWU caenku. [1oCTaBAT ce MHAMBUAYANHU TMMUTU
33 pUCK Ha 6asaTa HAa BbLHWHM M BBTPELWHWU PEUTUMHIN. M3NON3BaHETO HAa KpeauTHU AUMUTU
penoBHO ce Habntogasa. MNpoaaxbuTe Ha KAMEHTU HA ApPebHO ce M3BbPLUBAT NPeaMMHO B Bpoit 1
ype3 AebUTHU U KPeaUTHU KapTw.

Mpe3 OTYETHUA NepUOA He ca BUAM HAAXBBPAAHN KPeaUTHU IMMUTU U PbKOBOACTBOTO HE OYAKBA
3arybu oT Hem3nb/IHEHME Ha 334 b/IKEHUATA HA KNMEHTUTE.

06.2022 12.2021

‘000 ns. ‘000 ns.
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ObnrocpoyHn GUHAHCOBM aKTUBU-APYTU 3aEMMU 9 9

JlukeudeH puckK

YnpaBieHNeTo Ha AUKBUMOHUA PUCK BK/OYBA NOAAbPXMAHE Ha AOCTaTb4yHO Mapu M NasapHo
Tbpryemu LEeHHW KHWXKA, NoaabprKaHe Ha Pa3no/ioKeHMe Ha Bb3MOXKHOCT 3a dMHAHCUpPaHe Ype3
afeKBaTHa CymMa Ha CK/OYEHW CrnopasyMeHua 3a KpeauTHU ob/ieKYeHUss M Bb3MOXKHOCTU 3a
peanusmpaHe Ha TbpryeMute LLeHHWU KHUXKA. Mopaan AMHAMUYHUA XapakTep Ha 6usHeca oTgena
Ha IMKBUAHOCT Ha [PY}KeCTBOTO NoAAbpPXKa MBKABOCT HAa PUHAHCUPAHETO YPEe3 KPEAUTHU IMHUMN.

PbKOBOACTBOTO HabntogaBa NPOrHO3UTE 3a /IMKBUAHWUTE pe3epBM M Napute U MNapUYHUTE
€KBMBANEHTU. YCTAHOBEHWU ca IMMUTU. MONUTUKATA 33 YNpaBAeHWE HA IMKBUAHOCTTA BK/OYBA U
NPOEKTUpPaHe Ha MapuyHWUTE MOTOUM B OCHOBHMTE Ba/NyTM W B3WMaHe npeasua, HUBOTO Ha
JIMKBUAHWUTE aKTUBM, HabNlogaBaHe Ha HMBOTO HA 3a4J/TbXKHANOCT U NoaabpXKaHe Ha GUHAHCOBM
naaHoB.e.

Kbm 30 toHW, nagexkHaTa CTPYKTypa Ha ¢uHaHcoBMTe nacuBu Ha [pyrKecTBoTo, Ha 6a3a Ha
[OroBOpPEHUTE HEANCKOHTMPAHM NAALLAHKUA, e NpeacTaBeHa No-A40Y:
Kbm 30 oHM 2022 r.

Ha noucksaHe < 3 meceuya |[OT3 go 5 | O6wo
r.

‘000 ns. ‘000 nB.| ‘000 nB.. 000

nB.
3aabaKeHNA Kbm nepcoHana 8 8
3a4bNKEHUA KbM OCUTYPUTENTHU NPeanpUATUA 2
3a4bKEHUA MO NOAYYEHWN FrapaHUUm 9 9
3aab/KeHnA KbM 40CTaBYMLM 11 11
JaHbYHM 3a4bNXKEHUA 20 20
41 9 50

Kbm 30 toHu 2021 r.

Ha nouckBaHe <3 meceua OT3 go5T. O6wo

‘000 ns. ‘000 ns. ‘000 nB.| ‘000 ns.
3aab/IKeHUA KbM 40CTaBYMLM 166 166
3aabaKeHNA Kbm nepcoHana 1 1
3aabaKeHUA No NOYYeHU rapaHumm 3 3
JaHbYHM 3a4bNXKEHUA 62 62
229 3 232

8.2. YnpaBneHue Ha KanuTtanoBua puck

LlennTe Ha [lpy*KecTBOTO BbB BPb3Ka C ynpaB/ieHne Ha KanuTana ca:
. [la ocurypm cnocobHocTTa Ha [lpy*KecTBOTO Aa NPOAB/IKM Aa CbLLECTBYBA
KaTo AeNCTBaLLO NpeanpusaTue u
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o [la OCUTYPW aAeKBATHA PEHTAOMAHOCT 33 aKLMOHEPUTE KaTo onpeaens
LLeHaTa Ha NPOAYKTUTE U YCIYrUTe CU B CbOTBETCTBME C HUBOTO Ha PUCKa.

ApyecTBoTO Ha6mo,a,aBa Kanmntasza Ha OCHOBATA Ha CbOTHOWEHNETO KannTaa KbM HETEH AbIT.

HeTHMAT AbAr ce M3uMucnaBa Kato obu, AbAr (NPUBNEYEHUTE TEKYLUM M HETeKylM cpeacTsa),
HamaneH ¢ 6anaHcoBaTa CTOMHOCT Ha NapuUTe U NAPUUYHUTE EKBUBANEHTY.

[py»KecTBOTO ynpaBnsBa CTPYKTypaTa Ha KanuTana M npaBu HeobxoAMmWTE MNOMNPaBKU B
CbOTBETCTBME C MPOMEHUTE B MKOHOMMYECKaTa OBCTaHOBKA M PUCKOBUTE XapaKTEPUCTUKKU Ha
CbOTBETHUTE aKTMBU. 3a Aa NoAAbPXKA WAM KOpUrMpa KanutanoBaTa CTPYKTypa, [Apy*KecTBoTo
MO’Ke Aa NPOMEHU CymaTa Ha AMBUAEHTUTE, U3NNALWAHN HA aKUMOHEpPUTE, Aa BbpPHE KanuTan Ha
aKUMOHepUTe, a EMUTMPA HOBU aKLMM UM 4@ NPOAAAE aKTMBMW, 33 4@ HAMaNW 3aAb/IKEHMATA CU.

CTOMHOCTTa Ha CbOTHOLLEHMETO 33 npeagcraBeHnUTe otT4eTHU nepmnoan e o6o6u.|,eHa KaKTO cheaBa:

30.06.2022 31.12.2021
‘000 ns. ‘000 ns.
CobcTBeH KanuTan 6,758 7,204
Oovnr 50 232
MUHYC napun n NapuyHU eKBUBANEHTH 3,080 3,739
HeteH abnr (3,728) (3,507)

9. Mepapxua Ha cnpaBea/iMBa CTOMHOCT
Mo-paony e NnpeacTaBeHo CpaBHEHME Ha CNpaBeaIMBUTE CTOMHOCTU Ha BCUYKM GUHAHCOBM

WHCTPYMEHTUN Ha [ pyXKecTBOTO (Ha HMUBO CTAaTUA B OTYETA 34 d)MHaHCOBOTO C'bCTOﬂHVIe), KOUTO Ca
OTpa3eHn BbB d)VIHaHCOBVIFI OTYeT:

Hueo 1 Hueo 2 Hueo 3 0O6uwo

30 1oHM 2022 r. ‘000 nB. ‘000 nB. ‘000 NB. ‘000 nB.
®A, cBbp3aHM € BapaHTM No Hopcosa LeHa 103 103
0O6u0 akTMBMK 103 103

0O6wo nacusm - -

BapaHTuTe ca 3aKyneHu B Kpaa Ha 2021 r., a TbproeBuAata Ha bPb ¢ TAx 3anoyHa Ha 25.01.2022 .
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10. Apyru onoBecTABaHUA
L py»ecTBoTO He onoBecTABa MHGOPMALMA MO ONepPaTUBHU CETMEHTH.

MHdopmauma no un.30, an.1 ot 3aKoHa 3a CHETOBOACTBOTO:

Bupa Ha ycnyrute HauncneHa cyma B X1.MB.

He3zasncum ¢pmHaHcoB oguT 2

Mpe3 otyeTHUs puHaHcoB nepuog Ctok Matoc AL HAMa BUCALWLM CbAeOHN, aAMUHUCTPATUBHU UK
apbuTpaxKHM NPOM3BOACTBA, Kacaelln 3a4b/IXKEHNA UM B3EMAHUA.

[pyKecTBoTO e M3N10XKEeHO Ha 0bLWNTEe PUCKOBE, KOMTO Ce OTHACAT A0 BCUYKMU CTOMAHCKM cybeKTu B
CEeKTOpa, BKAWYUTENHO W Ha nNaHaemuATa ot COVID-19. OcHoBHaTa 4acT OT npuxoguTte Ha
OpyecTBoTO ce ¢dopmupaT OT NoAy4eHUTe Haemu/apeHau OT OTA3ALEHWUTE aKTMBW. ToBa
onpesena 3aBUCMMOCTTa My OT CMOCOBHOCTTa Ha HaemaTenuTe /apeHaaTopuTe Aa 3anfawat
TEKYLLMTE CU 334b/IKEHUA, U KaK NaHaemunaTa ot COVID-19 we ce oTpasu Bbpxy Tax. 3a Aa n3berHe
npekaneHaTa 3aBUCMMOCT OT GMHAHCOBOTO CbCTOSAAHWME Ha HaemaTtenute/apeHpaTopuTe,
[py»KecTBOTO U3BbPLIBA NOAO0P Ha CbLuUTeE.

HamaneHue Ha nasapHWTE HMBA HA PEHTUTE BU NOBAMANO OTPULATENHO BbPXY NPUXOAUTE Ha
[py*KecTBoTO, CbOTBETHO BbPXY GMHAHCOBMAT My Pe3yNTaT M Bb3BPbLLAEMOCTTa Ha MHBECTULMATA
Ha aKuuMoHepuTe. [pyKecTBOTO LWe ce CTPeMU Aa HaMaan PUCKa OT NOTEHUMAIHO HamasleHue Ha
PaBHULATA HA PEHTMTE Ype3 CKAYBAHETO HA Ab/ArOCPOYHM [OroBOPWM 33 OTAABaHe MoA
Haem/apeHga M AMBEpPCUOUKAUMA HA WHBECTUUMWUTE B Pas3IMYHU PerMoHasHu obnactm Ha
CTpaHaTa.

Kbm HacToswma MOMEHT e TpyAHO Aa ce npeueHn 6baewoTo BavaHMe U mauab Ha COVID-19
BbPXY AeNHOCTTa U GMHAHCOBOTO CcbCTOoAHME Ha ,,CToK Matoc“Al. He oyakBame BAMAHMETO A3 e
CbLECTBEHO, HO B CUTyaUMA Ha cBeTOBHa naHgemuAa ot COVID-19 n eBeHTyasiHa MKOHOMMYECKA
Kpm3a 6M MOr0 Aa ce O4YaKBaT 3aTPyAHEHMA B CbbMpaemocTTa Ha B3emMaHuATa U LeHOBUTE HUBA
Ha nasapa Ha HeABUXUMU MMOTMW.

11. CobutHNA Cnep OTYUETHUA Nepuog,

3a nepuopaa cnep Aatata, KbM KOATO e CbCTaBeH GMHAHCOBMAT OTYET, A0 AaTaTa Ha U3rOTBAHETO My
He ca HacTbNuAM cbbutna no cmmcbna Ha MCC 10 Cvbutns cnep aatata Ha oT4yeTa 3a PUHAHCOBO
CbCTOAHME.

12. Oata Ha og0b6peHue Ha roguwHUA GUHAHCOB OTYeET.
MeXANHHMAT GMHaHCoB oTYeT 3a 2022 r. Ha ApYyKecTBOTO e odpuumManHo ogobpeH 3a nybankyBaHe
Ha 20 t0nn 2022 r. ot CbBeTa Ha AUpPEKTOpUTE.
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