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APTAHEC MAMHUHT I'PYII” AJl

INPUJIOKEHUE K'BM GUHAHCOB OTYET KBHM 30.06.2012r.

Opraﬂnaauml H OCHOBHA JieHHOCT

»ApTtarec Maitamar I'pyn" A/l (,,J{pykecTBOTO") € aKIMOHEPHO APY>KECTBOTO MO CMHUCHNIA Ha 1N.64,
an.l, 1.4 BbB Bpb3ka ¢ 4n.158 ot Tuprosekus 3akoH(T3). IlpenMeTsT Ha AciHOCT Ha dpykecTBOTO €
ThpCeHe, IpoyuBaHe W NOOMB Ha MOA3EMHM OorarcTa; MpoydBaHe, pa3paboTBaHe W peanu3alys Ha
METOJW 3a MOJA3E€MHA BEIIHMINHA rasudHkaius B HaXoAWlla Ha TBBPAH ropHvBa; (HHAHCHpAHE,
H3rpakIaHe W €KCIUTOAaTallid Ha MUHHH OOEKTH; NMPOHM3BOJICTBO U THPTOBHA C ENEKTPOECHEPTHA U
€HEepPrOHOCWTENM cleJ TONydYaBaHe Ha CHOTBETHOTO pa3pelleHHe/KOHUECH/TUIEH3H 110
Mpe/IBH/IEHUS B 3aKOHA peJl), KaKTO U BCAKa Jpyra AeiHoCT, He3abpaHeHa OT 3aKOHa.

JpyXecTBOTO e yupeAeHO Ha YdapeauTesHo chOpaHue, npoBeaeHo Ha 15 despyapn 2011r.
»ApTtaHec Maifruar ['pyn" AJl uMa egHocTeneHHa popMa Ha YIIpaBJICHHE.

KoM 30 rouu 2012 [pyxecTBoTO ce ynpaBiiea or CHRET Ha AUPEKTOPHUTE B CHCTAB:
o boragan [{nueslIpoxonues-lIpencenaren Ha CrBeTa Ha AUPEKTOPUTE;
e IIpoxormm [uues [Ipoxomuen-3amecTHUK-peacesaren Ha ChBeTa Ha TUPEKTOPATE H
W3OBIHUTENIEH JUPEKTOP;
e JInue3zap AcenoB bopucos-unen na CrBeTa Ha THPEKTOPUTE.

AnpechT Ha ynpapiieHHe | ceganumero Ha JpyxectBoTo € Tp.Codust, xkk.”T eo Muner”,yn.”Kocrta
Jlymues" Ne20.

KeM 30 roru 2012 axmpmre Ha [pykecTBOTO ca pervcTpHpaHH 2a THproBHs Ha bmirapckara
tdoHgoBa Hopcea.

OcHoBHara AedHoCT Ha J{Py>KECTBOTO € TEPCEeHe U MPoyYBaHe Ha MOJREMHH PECYPCH, H B JACTHOCT,
MPOYYBaHE Ha NPOeKT JIOMCKH JTHTHUTH.

ITpoext JloMcKkH NHTHUTH BKIIOYBA ACHHOCTH IO ThpCEHE H NMpOy4YBaHE Ha JIMTCHUTHW BHIVIMING B
ot ,,MomuH 6pon“ B JloMmckus urHATeH Gaceiin. Ilpaeara 3a mpoyuBaHe Ha 00€KTa BB3HWKBAT
OT JoroBop ckmoudeH Mexxay Enemona AJl u MUBHCTepCTBOTO Ha MKOHOMHKATa H CHEPTeTUKATA OT
19 oxtomepu 2007 ¥ DOITBIHHUTENHO CHOpasyMeHWe KBM TO3H Joroeop oT 21 Hoemepm 2011, mo
cHIaTa Ha KOETO BCHYKH IIpaBa M 3adb/DKCHWA 10 JOroBopa 3a NpOydyBaHE Ce INPEXBHPIAT Ha
Apranec Maitanar I'pyn AL

JoroBopbT 3a mpoydBaHe JaBa W3KITIOUMTENHO NMpaBo Ha J[py»KecTBOTO J1a NMPOBEXAA ONEpalu 1o
TBpCEHe M MpoyuBaHe Ha 1o ,,MoMHH Opox™ 3a cBOS cMeTKa M pHuck. [IppBoHaUaTHO IUTOITA 32
Mpoy4BaHE € onpeesieHa Ha 194 kB. M. ¥ CpPOKET Ha Joroeopa e onpeneireH no 19 oxromepu 2010.
Ha 16 mapr 2011 e cxmo4YeHO OOIMBJIHATENHO CHIOPa3syMEeHHE KbM JOroBopa ¢ MHUHHCTEPCTBOTO Ha
HKOHOMHKara, eHepretukara u typusma (MHUET), ciopes KOeTo CPOKBT Ha AOroBOpa € MPOXBIDKEH
¢ 2 roguau 1o 19 okromepu 2012.

Ilo cunara Ha Te3m criopasymenus, [pyxectBoro uMa ogobpena paborna nporpama ot MUET na
H3BBPIIM Npoy4BaTe)IHH pabotn 3a neproga 2011-2012 wa obma croiiHocT 133 xun. nB. PaGoTHaTta
nporpaMa 3a flepuoAa Ha ABETOAWITHOTO YABIDKABAHE CHhAbPKA 3aIbIDKUTEITHU U HE3aXbIDKUTENHH
jeiiHocTi. IIpes 2011 JIpy>kecTBOTO € W3IBJIHWIO 3aJBIDKHTENTHUTE JeHHOCTH OT paboTHata
nporpama Ha ofma ctoiiHoct 24 xwn. nB. 3a mepuwoma 01.01.-30.06.2012r. ipyxkectBOTO €
H3BBPIIMIIO pa3xodM Mo paboTHaTa mporpamMa B pazmMep Ha 38 XuL.nB.
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CdeToBoIHA IOTHTHKA
O6ma pamMka Ha (HHAHCOBO OTYHTAHE

To3u ¢HUHAHCOB OTYET € M3rOTBEH BBB BCHYKH CBIIECTBEHN AacCHEKTH, B CBHOTBETCTBHE C
Mexnaynapoaaure craHgapté 3a ¢uHaHcoBo orduurane (MC®O), wzgamenn or Cweera mo
MeKOyHapoaHu cueToBodHM cTaHAapTH (CMCC) 1 pa3scHeHWATa 32 TAXHOTO NpWiaraHe, H3aJleHH
ot Komurera 3a passiceerme Ha MCPO (KPMC®O), npuetnn or Erponeiickus cwro3z (EC) u
nprIokuMH B Perry6nuka beinrapus.

IIpomenn B MC®O

Cmanoapmu u pazacHeHws1 61e3NU 8 CUIA 8 MEKYUUs OmYemen Nepuoo

Cnegaatre W3MEHEHUA KBM ChUICCTBRYBAII CTaHAApPTH, H3JaACHU OT CMCC u TOpHUETH OT EC ca
BJIE3IX B CHIIA 32 TCKYIIHA OTUCTEH IIEPHUOAL

o H3menenns Ha MCC 24 OnosecTsBaHe Ha CBBP3aHH JIALA — OIPOCTABAHE Ha W3HCKBAaHUATA 32
ONIOBECTABAHE Ha [PYXKECTBA C JBPXKABHO YYacTHE M M3ACHABAHE Ha ONpelelIeHHETO 32
cBBp3aBH Juua, npuetd ot EC Ha 19 1omm 2010 (B cuna 3a rogunmHe GUHAHCOBH TIEPHOIM,
3ano4Bauiv Ha W ciaen 1 sayapm 2011),

o Hamenenns Ha MCC 32 dunadcoBu uHcTpyMeHTH: llpencraBane — oTyuTaHe Ha W3ZAfeHU
npaBa, npuetH or EC Ha 23 mexemBpu 2009 (B cwma 3a rofduHW (HHAHCOBH IIEPHOIH,
3aroyBainy Ha umu ciexn 1 ¢espyapu 2010),

e Hsmenenns Ha MC®O 1 Ilpwiarase 3a mepsu 06T Ha MC®O — OrpaHMyeHH ycioBHA 3a
ocBobOoxaBaHe oT w3nckBanuaTa HAa MC®O 7 3a omoBecTABaHE Ha CPaBHUTENHA WHPOpMALUA
OT IpyXkecTBarTa, mpuiaramd 3a Tspsd T MC®O, npretn ot EC #a 30 roun 2010 (B cuna 3a
TOIVINEN (MHAHCOBH NEPHOAM, 3aTIOYBAIIH Ha WK ciex 1 romm 2010),

e lameHenus Ha pa3nU4YHH cTaHOapTw W passicHenus [lomobpenums Ha MCOO (2010),
TIPOM3THYAIIM OT FOJWIIHUA TIPOEKT 3a mojaobpenus Ha MC®OO, nybnuxysan Ha 6 mait 2010
(MC®O 1, MC®O 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHoBHO ¢ Hen
OTCTpaEfABaHE Ha MPOTHBOPEYHAA M M3ACHABaHE Ha QopmymapoBkara, npuetd ot EC Ha
18 ¢erpyapu 2011 (M3MeHEHMATa ca TIPHITIOKHMHU 33 TOAHITHHA (PMHAHCOBH NEPHOTH, 32TI0YBAIIH
Ha win cien 1 roma 2010 w1 seyapu 2011 B 3aBHCUMOCT OT CHOTBETHHMS CTaHIAPT WIH
pa3scHEHHE),

e Hamenenus Ha KPMC®O 14 MCC 19 - OrpanuveHdeTo Ha aKTHB Mo AepHHMpaHM HOXOXH,
MUHUMAJHA W3UCKBAaHWA 3a (MHAHCHpaHe M TAXHOTO B3auMmozeilicteue — Ilpeamnamare Ha
MWHHMAJTHO M3HMCKBaHe 3a (uHaHcHpaHe, mpHeTH oT EC Ha 19 romm 2010 (B cuna 3a rogMImmHM
TIEPHOAH, 3aMo4Bany Ha Wi ciex 1 sayapu 2011 roguna),

o KPMCOO 19 Ioracaeare Ha $HHAHCOBH 3aTB/DKEHHA Upe3 KAIMATATOBH HHCTPYMEHTH, TIPHET
ot EC na 23 romu 2010 (B cuna 3a rogumrHu (UHAHCOBH TIEPUONH, 3aII0YBAINM HAa WIHM CIel
1 romu 2010).

HpneMaHeTo Ha TE€3W HU3MCHCHUA KBM CBUICCTBYBAIM CTAHAAPTHA HE € AOBEIO OO NPOMEHH B
CUCTOBOOHATA ITOJIMTHKA Ha I_[p}’)KCCTBOTO.

Cmanoapmu u pazacrenus, usoadenu om CMCC u npuemu om EC, xoumo éce ouje He ca 6ne3nu 8
cuna

Caemaute MCOO, mimeneHma Ha MC®O u pasdcHeHus ca npuetd oT EC xpM garata Ha
onobpsABaHe Ha HacTOAIIWA (PMHAHCOB OTHET, HO BCE OIIE HE Ca BIIE3NTH B CHIIA:

e Iamenenns Ha MC®@®O 7 OuUHAHCOBH HHCTPYMEHTHU: - OTIOBECTABAHE — TPEXBBPIAHE Ha
¢uHancoBu akTHBY, npuetd or EC Ha 22 HoemBpu 2011 (B cmia 3a rogumHH (UHAHCOBH
TIepHOH, 3anoyBaly Ha unu cuen 1 roma 2011).
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CueroBoHA NOJIHTHKA (IPOABLIKEHHE)

O6ma pamMka Ha HHAHCOBO OTUHTaHEe (MPOALJIKEHHE)

IIpomenn B MC®O (opogbxeHnne)

HpyxecTBOTO € W30pano Aa He TIpHEMa TE3W CTaHAAPTH, H3MEHEHMA U Pa3iCHEHHs MpPEAHM Jarata Ha
BIM33aHETO MM B cHia. JIpyXecTBOTO oO4akBa IIpHeMaHETO HAa Te3W CTAaHOAPTH, H3MEHEHHA H
pa3sCHEHMS 1a HE OKaXe ChINECTBEH e(eKT BBpXy PHHAHCOBHA OTUET Ha J[pyxKecTBOTO B IiepHoa Ha
TEPBOHAYATHOTO UM TIPHIIaraHe.

Cmanoapmu u pazacnenus, uzoadenu om CMCC, xoumo ece owe ne ca npuemu om EC

Tlonactosmem, MC®DO, npuetu ot EC He ce pasnugaBar chIIecTBEHO OT Te3d, npuetd oT CMCC, ¢
W3KITIOUSHHe Ha CICIHUTE CTaHAAPTH, U3MEHEHHUS Ha CBHINECTBYBAUIM CTAHAAPTH U Pa3siCHEHUS, KOMTO
Bce olle He ca omobpenn oT EC ksM HaraTa Ha oo0pABaHe Ha HACTOAINUA GHUHAHCOB OTYET:

MC®O 9 PuHaHCOBH MHCTPYMEHTH (B CHIIa 33 FOMUINHHA MEPHUOIH, 3allOUBAIIM Ha MM Cleq
1 smyapu 2015),

MC®O 10 Konconrnvpanu ¢HHAHCOBH OTYETH (B CHJIA 33 TOOWIUHM NMEPHOIM, 3allOdYBAINd Ha
w criex 1 sayapu 2013),

MC®O 11 CreMecTHH aHraXXHMMeHTH (B CHJIa 3a TOAMIOHHM IEpHOJH, 3alOYyBaIllW Ha WM Chel
1 sryapu 2013),

MC®O 12 OnoBecTsiBaHE Ha IAIOBE B APYTM MpeANpHATHA (B CHNa 3a FOOWINHA TEPHOIH,
3arovyBaIiy Ha unu caen 1 aayapu 2013),

MC®O 13 OueHsBane Ha clipaBeAIMBa CTOMHOCT (B CHiIa 3a TOAMIIHM MEPHOAH, 3all0YBalllH Ha
unu crex | sayapu 2013),

MCC 27 (pepmsupan mpez 2011) MupuBugyaned ¢WHaHCOBH OTYETH (B CHIIa 3a TONWIOHH
TIepHUOIH, 3aIT0YBAIY Ha WM cnex 1 auyapu 2013),

MCC 28 (pesusupan npe3 2011) HapecTuiuu B acouMpaHd ¥ ¢HBMECTHH NpeAnpusaTus (B cuia
3a TOAWIIHU IISpHOAH, 3aIl0YBaIH Ha WK cnex | sayapu 2013),

Hamenenns Ha MCOO 1 Ilpunarane 3a meped msT Ha MCPO — xunepunnanis 1 npeMaxBaHeTo
Ha (QUKCHpaHM IIaTH 3a APYXKECTBa, NpuAarauM 3a mepeH MeT MCPO (B cuna 3a TOAUIIHH
TIEpPMOTH, 3aMoYBamy Ha WK ciex 1 rom 2011),

H3menerna sa MCOO 7 dunancoBU HHCTpyMeHTH: OTioBecTABaHE — HETUpaHe Ha (PHHAHCOBH
aKTHBHM ¥ (OWHAHCOBHW TACHWBH (B CHJIa 32 TOAMIIHH TIEPHOJIH, 3aII0YBALIA Ha WK ciied | sHyapu
2013),

HNameneans Ha MCDO 9 dunancod uHcTpyMeHTH H MC®O 7 DuUHaHCOBM HHCTPYMCHTH:
OmnoBecTaBaHe — 3aABIDKUTEINIHA aTa 3a BIIM3aHE B CHJIA H NPEXOXHH ONOBECTSBAHU,
Hzmenerna sHa MCC 1 Ilpexacrapsne Ha (MHAHCOBHU OTYECTH — IPEACTaBAHE Ha Iepa OT APYr
BceoOXBaTeH I0X0. (B CHIIA 33 TOQWIITHH TIEPUOIH, 3aI0YBANTH Ha UK cnex | romm 2012),
Hzmenenna va MCC 12 Manpnm BBpXy H0oXoAa — OTCPOYEHH NaHBIM: BB3CTAHOBUMOCT Ha
aKTUBH (B CHJIa 3a FOAMIIHH NepHOAM, 3all0YBaIIy Ha Wi ciiel 1 sayapu 2012),

HMamenerns Ha MCC 19 Jloxonu HA HAaeTH JIMLA — MOJ00pEeHHs MPH OTYMTAHETO HA JOXOJHUTE
cllell HalTyckaHe (B CHJIa 33 TONHIIHY NIEpHOAH, 3aM0o9Bally Ha WIH cief 1 sHyapu 2013),
HMamenenns Ha MCC 32 ®unancoBn uHcTpyMeHTH: IIpeacraBsade- Hetmpanme Ha ¢muHAaHCOBH
aKTHBH M GWHAHCOBM 3aTb/DKEHUA (B CHIA 3a FOAWINHA (PMHAHCOBH IEPHOAM, 3aIIOYBAIIH Ha WK
cren | sayapm 2014),

KPMC®O 20 Pasxomm 3a mpeMaxBaHe Ha OTHAABLU IO BpeMe Ha (pazata Ha IMPOU3BOACTBO B
OTKPUT PYIHHK (B CHIA 3a TOXWIDHM (PMHAHCOBH TIEPHOMM, 3alOYBAINM HA WIH ciled 1 sHyapu
2013).

I[py}KeCTBOTO OYaKBa, Y€ IMIPHECMAHCTO Ha TE3H CTaHAAPTH, WUIMCHCHUA Ha CBINCCTBYBAIIWTEC
CTaHOapTH ¥ pa3dCHCHHMA HiAMAa Ja OKaXX€ CBhIIECCTBCH C(beKT BBPXY l'l)I/IHaHCOBI/IH OTYET Ha
I[py)KCCTBOTO B I[IEPHAOJA Ha ITBPBOHAYAITHOTO UM ITpHIIAaraHe.
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CueTorogHA NOJUTHKA (IPOABKEHHE)

O6ma pamka Ha PUHAHCOBO OTYHTAaHE (MPOXb/KEHHE)

IIpomenn B MC®O (uponnbmxeHne)

B chIoro BpeMe, OTUYMTAHETO Ha XEDKAPAHETO, OTHACALIO ce A0 MopTdeiinu oT (MHAHCOBH aKTHBH U
MaCHUBH, YAUTO NMPHUHLMIIH He ca IipueTH oT EC, € Bce ome HeperynupaHo.

Crnopen npenenkata Ha J{py>kecTBOTO, TIpHIIAaraHETO Ha OTYMTAHE Ha X€DKUPaHETOo 3a mopTdeiinu ot
¢buHaHCOBH aKTWBM W macuBH cermacHo MCC 39: dunancoBM uHCTpyMeHTH: llpu3HaBaHe H
OlLleHsBaHe, HAMa Aa OKaXe CHINEeCTBEH e(eKT BHPXY (DUHAHCOBHA OTYET, aKO €€ IPHJIOKH KBM
OTYEeTHATA JIATa.

Ba3za 3a H3roTBsiHE

Hacrosmuar ¢WHAHCOBR OTYeT € WBrOTBEH INpH CllasBaHe Ha TIPUHIMIATE 3a HeHCTBAmIOTO
NpEANpHATHE, TEKYIIOTO HAYHCIABAHE W HMCTOPWYECKa 1LEHAa W OCHTypseBa WH(GpOpPMAaIHa 3a
(bUHAHCOBOTO CBCTOSHHE, PE3YATATHTE OT AEHHOCTTa M MAapHYHHTE MOTOUM Ha JIpyKecTBOTO 3a
nepuoza 01.01.-30.06.2012r.

JApykecTBOTO OCHIIECTBABA AeiiHOCTTa CH, Ipunaraiiky MC®O u HopMaTHBHATAa paMKa, OTHACAINA ce
J0 AeHHOCTTA TI0 MPOYYBaHe M OlleHKAa Ha MHHEPANHH pecypcH B Pemybmmka bearapusa. Cnemsat ce
pasnopenOuTe Ha CIEOHHTE HOPMATHBHH aKTOBe: 3aKOH 3a moA3eMHWTe OoraTcTBa, 3akoH 3a
koHuecuute, KoHcTuTymmara Ha PermybGmuka beirapms w 3akoHa 3a IbpikaBHaTa COOCTBEHOCT.
H36poennTe B IMTHpaHWTE aKTOBE MOA3EMH OOraTCTBa ca M3KITFOUNTENHA ThP>KaBHA COOCTBEHOCT.

lel.l'lO)KeHﬂe Ha NPpHHIOHIA HA IeiicTBAIIOTO npeanpuaTHe

Hacrosamuar duHancoB oTyer Ha JlpyecTBOTO € M3roTBeH Ha 6azara Ha MPUHLMIIA Ha AeCTRaIIO
npeanpustie. Kem 30 roru 2012 peructpupauusar kanutail Ha JpyxecTBoTo € B pasMep Ha 2,000
XUl. JIB. M HaJIBHIIABA HETHHTe aKTHBH Ha J[py)XecTBOTO, KOMTO ca B pasMep Ha
1,909 xun. nB. B crotBercTBHe ¢ @wi. 252 or THproBckma 3akoH, ako B CPOK OT €JHa TOAWHA CIIeN
BEL3HMKBaHE Ha ToBa obcrodrencteo O6moro crbpanue Ha JpyKeCTBOTO HE B3eMe pEIleHHE 3a
HaMaJIsBaHe Ha KalMTala, 3a NpeoOpasyBaHe HIH TpeKpaTABaHe, J[py>KeCTBOTO ce IpeKpaTiBa C
peleHne Ha Ch/ia M0 PETHCTpALHS.

K®M narata Ha omo6peHue Ha (HHAHCOBUA OTYET HE € B3eTO pemenne Ha O6moTo crbpaHue H TOBa
MOX€E Ja MOPOAH CHIIECTBEHO CEMHEHHE OTHOCHO BB3MOXHOCTTAa Ha J[Py)KECTBOTO Aa MPOABIDKH
JAeHHOCTTa CH KaTo NelicTBalo mpexmpuiaTHe. PLKOBOACTBOTO € yBepeHo, 4e JIpyxkKecTBOTO Iue
NOAXBPKa HOpPMaJTHa AEHHOCT, dpe3 (HHAHCOBAa MOIKpPENa OT OCHOBHHSA aKIMOHEp, B CIydail Ha
HeoOXOIUMOCT.

OYyHKIHOHAIHA BATYTA H BAJTYTA HA NPeACTABAHE

OyHKIMOHATHA BalyTa € BamyTaTa Ha OCHOBHaTa MKOHOMHYECKa cpefa, B KoATo JIpyxkecTBOTO
GYHKIMOHMpA U B KOATO IIABHO Ce FEHEPHPAT | U3pa3XoABaT MapHIHUTE CPe/CTBA.

CroriacHo OBIrapcKOTO CHETOBOAHO 3aKOHOJATENCTBO, J[pPY>KECTBOTO BOAM CBOETO CUETOBOACTBO H
U3rOTBA (MHAHCOB OTYET B HAIMOHAJNIHAaTa Balyra Ha PemyOnuka Boirapus — Gbirapckus Jes,
Koiito ot 1 sHyapn 1999 e ¢pukcupan ksM eBpoTo nipu Kype 1.95583 neBa = 1 eBpo. 3a JpyxecTBoTO
¢yHKIMOHAIHATA BaJTyTa € HAalJHOHAITHATa BaTyTa Ha Peny6mika Brirapus.

HacTosmusT ¢hHHAHCOB OTYET € NMPEACTaBEH B XWIAIM JIEBa (XUIL. JIB.).
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I MDA I

CueToBOIHA NOJHTHKA (IPOALIKEHHE)

Onepanny B uyKecTpaHHA BAIYTA

OnepauumTe B 4yXkIecTpaHHA BalyTa I'bPBOHAYATTHO C€ OTYUTAT o oOMeHHHA Kypc Ha Breirapckara
HapomHa Oanka (BHB) B neHs Ha cpenkata. BamyTHO-KypcoBHTE pasiHKH, BB3HHKHATH TIPH
YpeXKAaHETO Ha MapHYHH TMO3HUIMHM MM NPH NPEU3YHCIABAHETO MM IO KypC, pa3iIMueH OT TO3H, IpH
IIPBOHAYAIHOTO MM 3allUCBAaHE, CE OTHUTAT KAaTo (PMHAHCOBHM NMPHXOOM WM pa3XOoid 3a NepHoja,
npe3 KOHTO BB3HHUKBAT.

PDHHAHCOBH HHCTPYMEHTH

OUHAHCOB UHCTPYMEHT € BCEKM JOTOBOP, KOHTO MOpakaa €IHOBPEMEHHO KakTO (PMHAHCOB aKTHB B
€IHO TIpelIpuiATHe, Taka W (WUHAHCOB NACHB WIM WHCTPYMEHT Ha COOCTBEHHS KAlMTAl B APYTO

MIPCATIPHATHE.

@OHHAHNCOBH aKTHBH

@OHHAHCOBHTE aKTUBH U MAaCHBH Ce NPH3HABAT B OTYETa 33 (PMHAHCOBOTO CHCTOAHME, KOTaTO U CaMo
Korartro Hp}’)KCCTBOTO CTaHe CTpaHa I10 JOTOBOPHUTE YCJIOBUA Ha HHCTPYMEHTA. @DUHAHCOBUTE aKTHBH
ce OTNHCBAT OT O0TYeTa 3a (PMHAHCOBOTO CHCTOAHHE, Ci1e] KaTO JOrOBOPHUTE TPaBa 3a MONyYaBaHETO
Ha TapUYHH TOTOLM Ca M3TEKNIH WIH aKTHBHTE Ca TIPEXBHPIEHHW W TpaHCHephT HM OTTOBapd Ha
W3NCKBAHUATA 3a OTmUcBaHe, chrilacio MCC 39 ®unancoBu wuHcTpyMeHTH: IlpusHaBaHe H
oueHABaHe. OHHAHCOBUTE MTACHBH C€ OTIUCBAT OT OTYeTa 32 GUHAHCOBOTO CHCTOSHHE, KOTATO H CaMO
KOraToO ca IIOTaceHH - T.€. 3aTb/DKEHHETO, OIpeAeleHO B JOTOBOPa € OTHaJHaNo, aHyIMpPaHO HITH
CPOKBT MY € M3TEKb.

IIpu TEPBOHAYATHOTO UM MpHU3HaBaHe (PWHAHCOBUTE aKTHBHU (TIACHBH) Ce OLEHSABAT IO CIIPaBEIIHBA
CTOMHOCT TUTIOC BCUYKH Pa3sXOfH MO CHENKaTa, B Pe3yiraT Ha KOATO BE3HUKBAT (MHAHCOBUTE aKTUBH
(nacuen), c MBKIOYEHHE HA (DMTHAHCOBHTE aKTHEM (TTACHBM), OTIMTAHH 10 CIIPABEITMBA CTOHHOCT, B
mevandara Wiy 3arybara.

DHUHAHCOBWTE AKTHBH CE Kﬂacnd;mmpa’r B €1HA OT CJICIHUTEC KaTCrOpyuH:

,»(DPMHAHCOBH aKTHUBH, OTHATAHHM IO CIIpaBeTHBa CTOHHOCT B NedanbaTa WM 3arybara”,
»»(PUHAHCOBH aKTHBH, TbpKaHH J0 Magex’,

»»(DHUHAHCOBH aKTHBH Ha Pa3ioNokKeHue 3a npoaaxoa”,

,,34EMH H B3eMaHHs1" .

Knacupukanmara 3aBUCH OT THIIAa W IeiTa Ha (HHAHCOBHTE aKTHBH H C€ ONpeHels IpHU
NMPBOHAYATHOTO UM NIPU3HABaHe.

@OuHaHCOBHUTE aKTHBH Ha J{py’KECTBOTO BKTIOYBAT MAPHYHH CPeAcTBa B Opoii M B 6aHKU, THPrOBCKH U
JpYTHY B3EMaHHs.

Hapuynu cpedcmesa u napuunu exeusanenmu

3a nenure Ha OTYETAa 3a MAPUYHWTE MOTOLMM, MAPWYHHTE CPEACTBZ ¥ IAPHYHUTE E€KBHBAJICHTH
BKJTIOYBAT TIApHYHH cpefcTBa B Opoit W mo cMeTku B GaHKH. JIpykecTBOTO CUMTa BCHYKH BHCOKO-
JIMKBUIHH (DMHAHCOBH MHCTPYMEHTH ¢ MAaTYPHTET 3 MeCela MiTH TI0-MaJIKO 32 MTApUYHH €KBUBAJIEHTH.

Twpzoscku u Opyau e3emanus

TwproBckuTe W OPyTH B3eMaHMS Ca MPEACTABEHHW MO TAXHATA HOMHHAIHA CTOMHOCT, HaMajleHa ¢
eBeHTyallHa 3aryba or ole3ueHka. Ha 6a3a Ha mpernex Ha B3eMaHWATa KBM Kpas Ha Ieprofa ce
H3BBPIIBA MPETEHKA 3a 3aryOH OT 00e31eHKa U HeCHOHPaeMOCT.



2.6
2.6.2

2.7

2.8

2.9

ARTANES MINING GROUP 1113 Sofia; 20, Kosta Lulchev Str,; fl. 3
]

C4eToBOAHA NOJMATHKA (IPOAL/DKEHHE)
PuHaHCOBH HHCTPYMEHTH(NPOAL/DKEHHE)

DUHAHCOBY HACHBH H HHCTPYMEHTH HA COOCTBEHHS KANHTAN

Dunancosu nacueu

(OHHAHCOBUTE MACWBY, CBBP3aHM C JediHocTTa Ha JIpy)kecTBOTO, BKJIIOUBAT IIOTYYEHH 33eMHU H
THPTOBCKH M APYTH 3abIDKESHU.

3aemute IIBPBOHAYAJIHO C€ OLICHABAT IIO CIIpaBEAJIKBa CTOﬁ'HOCT, HaMaJICHa ¢ HAIIpaBEHUTE pPa3xXodH
0 M3BBPIIBAHC Ha TPaH3aKLUATA. BnocneacTBHEe 3a€MHUTE CE OTUMTAT IO aMOpTHU3UpaHa CTOfIHOCT,
KaToO €€ U3IMOJI3Ba METOa Ha e(beKTI/IBHPISI JINXBEH IMPOLICHT.

TeproBckuTe M APYTH 3aqLIDKEHUS HE ce aMOpTU3Mpar. Te ca OLeHEHH Mo CTOMHOCTTA, 10 KOATO ce
o4akBa Za ObaaT roraceHy B ObeIIe.

Hucmpymenmu na cobcmeenus kanuman

HHcTpyMeHT Ha cOOCTBEHHS KAIIMTall € BCEKU JIOTOBOP, KOMTO JI0Ka3Ba OCTaTEYEH JA1 OT AKTHBUTE Ha
JpyXecTBOTO cliefl IpHCTIaiaHe Ha BCHIKUTEe My acuBH. KanmiranoBuTe HHCTPYMEHTH CE OTUHUTAT I10
TIOMy4eHUTE TIOCTBIVIEHHA, HETHO OT Pa3XOAMTE [0 EMHTHPAHETO HM.

AKTHBH 10 NPOYYBAHE H OLICHKA HA MUHEPATTHH peCcypcH

AKXTHBHTE 110 IpOyYBaHE W OLICHKa Ha MHHEPAIHU PeCypCcH NMPEICTaBIABaT Pa3XOAHM IO NPOyYBaHE U
OLIEHKA, CBBP3aHM C OTKPUBAHETO Ha KOHKPETHH MUHEPATHHU PECYPCH U CE€ OTUUTAT B CHOTBETCTBUE C
MC®O 6 AxTHBH IO Npoy4YBaHe W OLEHKAa Ha MHUHEPAIHH pecypcH. Te3d akTHBHM C€ OTUMTAT IO
ce0GecToMHOCT, MUHYC HaTpyIlaHa aMOpTH3aIMA | 3aryba oT obe3LeHKa.

JlpyKecTBOTO KaNHUTaIH3Hpa pa3sXxomuTe II0 NPOYYBaHE W OICHKA Ha MMHEPANHM PECYpPCH OT Jarara
Ha TIOly4YaBaHe Ha MpPAaBO 32 MpPOyYBaHe, A0 AaTaTa, KOTATO CTaHe BBE3MOXKHO Ia Obiar HoKa3aHH
TEXHHYEeCKaTa H3ITEIHUMOCT H THProBcKaTa NpWIOKHUMOCT HA MUHepamHMs pecypc. Cren Tasy aata
IpyxkecTBOTO pekiacHPUIMpa aKTHBUTE TO NMpPOy4YBaHEe M ONEHKA Ha MHHEPATHH PECYPCH KaTo
HEMAaTepUAHH aKTHBH H 3al04Ba 1a M aMOPTH3Hpa Ha 6a3a Ha 04aKBaHMs UM [T0JIC3€H JKMBOT.

AKTHBHTE TIO MpPpOYYBAHE W OLICHKA C€ MPENEHABAT 3a HATWIME Ha 0663113[']1(3, KoraTo (baKTI/I i
obcTosTeNCTRa IIOKa3BaT, 4e fanaHcoBaTa CTOMHOCT Ha aKTHB IIO mpoy4YBaHC M ONECHKAa MOXE Ha
Ha/IBHINaBa HETOBaTa BH3CTAHOBMMA CTOMHOCT.

Hema'repna.imn AKTHBH

HeMarepuanHuTe akTHBH ca OLEHABaHM ITHPBOHAYANHO MO IieHa Ha npuaobwusane. HeMarepuanHuTe
aKTHBH ce TIPH3HABAT, ako B OBIEIIEe € BEPOATHO Ja C€ NONYyYM MKOHOMHYECKAaTa HM3rofa, KoaTo €
CIEACTBHE OT MpHUTEXKAHWETO HAa aKTHBA, M CTOHHOCTTa Ha aKTHBAa MoxXe Ja OBble oleHeHa
JocroBepHo. Criell MbPBOHAYATHOTO NPH3HABaHE, HEMAaTEPHATHATE aKTHUBH CE OLEHSBAT IO lieHa Ha
NpUIoOHBaHe MUHYC HaTPYNaHa aMOPTH3aIMs U 3arybu oT o6e3neHKa.

OGe3nenka

JlpyKecTBOTO TpHeMa IOJIMTHKA MO OTHOIICHHE Ha 00e3leHKa Ha aKTHBUTE 110 TIPOYYBaHE W OLCHKA
Ha MHHEPAITHH peCypCH, TIpriaraiiku cnempanauTte pasnopenbn Ha MCOO 6 Ilpoy4sane u olieHka Ha
MHHEPATHH pecypcu. AKTUBHUTE 110 MPOYYBaHE W OLECHKA Ha MHHEPAIHH PECYPCH ce NpeleHsBaT 3a
HaIM4ue Ha o0e3leHKa, Koraro ¢akT¥ U oOCTOATENCTBA TMOACKAa3BaT, de GalaHcoBaTa CTOHHOCT Ha
aKTHB TI0 TIpOyYBaHE M OLIEHKA MOXE J1a Ha/[BWIIaBa HEroBaTa BE3CTAHOBAMA CTOHHOCT.
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CdeToBoH2 IONATHKA (MPOALITKEHHAE)
Obe3nenka (IPoAL/IKEHHE)

Axo BB3CTaHOBMMATAa CTOWHOCT Ha aKTHMB (MM FeHepupala MapyudHH TIOTOLM €IWHHLA) € TI0-MaJika
oT balaHCcOBaTa My CTOIMHOCT, TO MOCIEAHATAa CE€ HAMAIsABa JO BB3CTAaHOBHMATa CTOMHOCT. 3aryba oT
obeslieHKa ce MpH3HaBa He3a0aBHO 3a pa3Xxoll, OCBEH aKO CHOTBETHHAT aKTHB C€ IIpeHacd IO
TIpeolieHEHa CTOMHOCT, B KOHTO ciywaii 3arybara oT oOe3leHKa ce cudTa 3a HaMalleHHe Ha
NpeoleHKaTa.

BracTtanoBHMaTa CTOHHOCT € MO-BHCOKAaTa OT CHPABCIJTMBATA CTOMHOCT, HAMAJIEHA C Pa3XONWTE 3a
npoxax0a u croitHocTTa B ynorpeba. Ilpu omnenaeane croifHoctTa B ynorpeba, o4akBaHUTe ObIemu
MapWYHU TOTOIM C€ OUCKOHTHpAT IO HACTOAINATA MM CTOMHOCT upe3 AMCKOHTOBAa CTaBKa TIpelHd
JaHB4YHO obllaraHe, KOATO OTpa3sBa HACTOMINATA MA3apHA OLEHKA Ha NapuTe M crerudHIHUTe 3a
aKTHBa PUCKOEE.

B cmyqaii Ha BB3cTaHOBABaHe Ha 3arybara oT o0esleHKka, GamaHCOBaTa CTOHHOCT Ha aKTWBA (WIH
TeHepyupala NapydHA MOTOUH eIWHNIA) CE YBEMHMYaBa 10 POMEHEHATa My BB3CTaHOBHMA CTOMHOCT,
TakKa, ye HamaleHaTa 6anaHcoBa CTOMHOCT /12 He TpeBWINaBa OalaHCOBaTa CTOHHOCT, KOATO OH GHia
onpezeseHa IIpH MOJ0XKEHHE, e B NMPeIX0qHH MEPHOM He e Ouila Ipu3HaBaHa 3aryba oT obesueHka
Ha JajeHWus akTWB (TeHepHpalla MapuYHH TMOTOLM eJWHWIIA). BH3CTaHOBABaHETO Ha 3aryfa OT
ofe3lieHKka ce TNpH3HABA BeJHAra K4aTo IPHXOA, OCBEH aKO CHOTBETHHAT axTHB CE MPEHAcHd IO
TIpeolieHeHa CTOWHOCT, B KOUTO ciTydaif BB3CTaHOBABAHETO Ha 00€3leHKa ce CUMTA 33 YBEIHUCHHE Ha
TpeoLeHKATa.

IIpuxoau OT TAXBH H Pa3XxoH 32 JAXBH

HpHXOMITC OT JIHXBH H Pa3XOJAUTEC 3a JIMXBH C€ HAYMCIIABAT B OTYCTa 3a BceoOXBaTHHS Joxon, B
MOMEHTa Ha TAXHOTO BB3HHKBAHC, HC3aBUCUMO OT MOMCHTA Ha MIAPHYHHTE ITOCTHINICHUA M ITUIalllaHKd.

OcHOBEH U3TOYHHK Ha MPHXOAU OT JIMXBH 3a J[py:KeCTBOTO ca MpeJoCTaBeHH 3aeMH.

JdanbaHOo 00/1arane

JBDKMMHTE JaHBUH ce M3YMCIABAT B CHOTBETCTBHE C OBIrapckoTO 3aKOHOMATENcTBO. JIaHBKBT
BBEPXY nedanbara ce H3UHCIIABa Ha Ga3a obmaraeMa mevanba, KaTo 3a menTa GUHAHCOBHUAT PE3YJITaT ce
npeoGpa3yBa 3a OIpeneleH! HPHXOJHO-Pa3XOAHM MO3HULIUM (KATO aMOPTH3aLUs, IPOBH3HHU, NUIICH H
HEYCTOHKH U APYTH) B CBOTBETCTBHE ¢ OBIATapcKOTO JaHBYHO 3aKOHOIATEINCTBO.

OrcpoueHUTE JaHBYHM TIACHBU CE OTUMTAT 32 BCHYKH BPEeMEHHH PasiIMKH, NOAJIEXKAIIH Ha NAHBYHO
obnaraHe, OCBeH B CIly9aWTe, KOraTO BE3HHKBAT OT ITBPBOHAYAITHOTO OTYHTAHE HA aKTHB WM TIACHB
TIPH clIelTKa, KOATO KbM MOMEHTA Ha U3BBPINBAaHE HE AaBa OTPaKEHHE HUTO Ha CUETOBOAHATA, HHTO Ha
JaHbvHATa nedanba (3aryba).

OrcpodeHWTe IOaHBYHH aKTUBH C€ OTYMTAT 3a BCHYKH BPEMEHHHM pa3iMK{, MOAJEXKAINHd Ha
TIpHCTIafiaHe 10 CTEMEHTa, IO KOATO € BEpOATHO J1a uMa Obaema obiaraeMa nedanta, cpenry KoaTo Jia
ce H3BEPIIAT CHOTBETHUTE MNMpUCIANAaHWsA MO OTCPOYEHH AAaHBYHM akTHBH. TOBa He ce OTHacd 3a
CllydamTe, KOraTo T€ BBE3HMKBAT OT ITBPBOHAYAIHOTO OTYMTAHE HA AKTHB WM MacHB NpPH CHENKa,
KOATO KbM MOMEHTA Ha W3BBPINBAHE HE JaBa OTpaXeHHEe HHTO HA CUCTOBOAHATA, HUTO Ha JaHBIHATA
medanba (3aryGa).

TCKYIIII/ITC H OTCPOYCHU JaHBIM CC IIPH3HABAT KATO IIPUXOX HIIH pasxod M c€ BKIKOYBAT B HETHATA
neuanda 3a nepvuoaa, OCBE€H B CIIYYAaHTE, KOraro TC3H OaHBIH BB3HHMKBAT OT CACIIKA WIH C'BGHTHC,
OTYETCHH 3a CHIIHUA WK PasIHYCH [MepHOa AUPEKTHO B cOOCTBEHMS KaNUTAIL. TeKYII[PITe H OTCPOYCHH
JAAHBIHA CC HAYHUCIIIBAT HWIIH NMPUCTIAAAT OUPEKTHO OT cobcTBEHUA KarmuTai, Koraro T¢3u IaHBbIH CE
OTHACAT 3a MO3UIHMH, KOUTO CC HAYUCIIABAT WITH MMPHUCTIANAT B coOCTBEHH KAMUTAI.

7
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CueToBOIHA NIOJHTHKA (MPOABILKEHHE)

HpOBIlSIIII 32 3a0bJIKCHHA

IlpoBH3uA ce TIpU3HaBaT, KOrato JIpy)KeCTBOTO MMa HAcTOAIO 3agbjDKeHWe (TIPaBHO WM
KOHCTPYKTHBHO) B pe3yJITaT Ha MUHANIO CHOHUTHE, MMa BEPOATHOCT 3a MOracABaHe Ha 3aJbIDKEHHETO
J1a Obe HeOOXOAHUM MOTOK, CHIBPIKAILL HKOHOMHYECKH MION3H, H MOXe Aa OBJe HanpaBeHa HAmexHa
OIIeHKA Ha CTOMHOCTTA Ha 3aBIDKEHHETO.

CroiiHocTTa, mpuU3HAaTa KaTo MNpOBH3WA, € Hail-moOpara mpHONM3MTENHA OLEHKA Ha pasXOIHTE,
HEOOXOMHWMH 3a TIOKPHUBAHE Ha CETAIHOTO 3adbJDKEHHE KbM JaTaTa Ha (WHAHCOBHA OTYET, KaToO ce
B3eMaT MPeIBUA PECKOBETE W HECHTYPHOCTHUTE OKONO 3aibiDkeHHeTo. Korato mpoBmsus ce uamepsa ¢
TIApUYHATE TICTOLM, OIpe/eNIeHH 3a TOraciBAHETO HAa CETalllHOTO 3aabiDkeHHe, To GalaHcoBara
CTOMHOCT Ha MPOBH3HUATA NPEICTARNABA HACTOSAINATA CTOMHOCT Ha MAPHIHHATE TOTOLM.

KPHTH‘IHR CUYETOBOAHH NPEUECHKH H OCHOBHH H3TOYHHIH HA HCCHI'YPHOCT IIPH H3BLPIIBAaHE HA
CYECTOBOIHH OIIEHKH

HzroreareTo Ha (uHAHCOBU OTYeTH B choTBeTcTBHe ¢ MC@QO WM3MCKBA OT PBKOBOACTBOTO Ja
NPWIOXKH HAKOM CYETOBOIHHM TIPEATONOXKEHHS W TMPHUOJM3MTENHH CUETOBOIHHM OLEHKH, KOHTO Ce
OTpa3sBaT Ha OTHETEHUTE CTOMHOCTH Ha AKTHUBHTE, ITACUBUTE M OIOBECTABAHUATA Ha YCJIOBHUTE
AKTUBH M 3aTbIDKCHUA KBM JaTaTa Ha HACTOSIINSA (UHAHCOB OTYET M BBPXY OTUCTEHHTE CTOWHOCTH Ha
MPUXONHUTE M Pa3sXOAWUTEe Ipe3 OTYETHHA NepHoA. Te3d IpelleHKH ce OCHOBaBaT Ha HAJIWYHATA
vH(pOpMaIMs KbM JlaTaTa Ha M3TOTBAHE Ha ()MHAHCOBHUS OTYET, KAaTO NEeHCTBATEHUTE pPe3yiITaTh OGuxa
MOTITH J1a Ce pa3lINYaBaT OT TE3M MPELEHKH.

OcHOBHaTa CYETOBOJHA TPEIEHKA, MPHIOKEHa OT PEKOBOACTBOTO B HACTOSAIIMA (PHHAHCOB OTYET €
CBBp3aHa ¢ KIacHOHKalATa U OLEHKaTa Ha aKTHB II0 MpOy4BaHe W OICHKAa Ha MHUHEPAIEH pecypc-
eHeprueH mpoekT ,Jlomcku muramMTH”. MC®O 6 mo3BONABAa KAalWTANW3MpaHE Ha pa3XoIWTe B
CTOMHOCTTa Ha aKTHBa IO MOMEHTa, B KOHWTO ce JOKaXKe TEXHHYECKaTa M3IIBIHUMOCT ¥ ThProBCcKaTa
TIPHIOKAMOCT Ha MMHEpATHUS pecypc, Bojella 40 MKOHOMUYecKa u3rofa 3a JIpyxkecTBoTo.

Hara: 25.07.2012r. CBhCTABHTLEI..........<
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