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CYETOBOJHA NOJIMTHKA
KBbM KOHCOJIMTUPAHUA ®UHAHCOB OTYET

1. Oo6ma nadopmanus

“TPAHCCTPOM-BYPT'AC” AJl u Herosute IbIIepHY npeanpusirus Gopmupar I'pynata Tparcerpoit-Byprac
(..’ pynata®).

1.1. IlpemMer Ha neiHoCT

OcHoBHata jeiHOCT Ha I'pynaTta e CBbp3aHa CbC CTPOMTCICTBO HA XHAPOTEXHHIECKH CBOPBXEHUI,
IPUCTAHHUIHO, MPOMUILIEHO, KaKTO M €]l MOHT@XHH, BOIONPOBOIHM H KAHATM3ALMOHHH MPEXH, YCIYId C
TEXK2 M JIeKAa CTPOWTENHA MEXaHHW3allWsd, aBTOTPAHCHOPT, MPOHM3BOACTBO HA OETOH, CTOMAHOOETOHOBH
E€JIEMEHTH, OT/ABaHe [0]] HAEM Ha JIBIDKIMO U HEABIDKAMO HMYIIECTRO.

Hpennpustuero malika Tpancetpoii-Byprac AJI(,,JIpy&ecTBOTO) ¥Ma 33 OCHOBHA NEHHOCT CTPOMTENCTBO Ha
XHIPOTCXHMMCCKY CBOPBXEHNS, NPUCTAHMINHO, NPOMHUILICHO, KAKTO M €. MOHTAXHM, BOJONPOBOAHH U
KanaJIM3alHOHHE MPEeXH, YCITYTH C TeXKa U JeKa CTPOUTENHA MEXAHHU3ALMs, aBTOTPaHCIIOPT, IPOM3BOACTRBO Ha
6eTOH, CTOMaHOGETOHOBH CIIEMEHTH, OTHABAHE TIOJ] HAeM Ha JBYDKAMO U HE TBIKHMO HMYIIECTBO. [IpyXKecTBOTO
€ PCrHCTpMPAHO KaTO AaKUMOHEPHO JPYXecTBO bBoirapus, B THProBCKHS pETHCTHD KbM ATGHLMS 110
BrcBanmara ¢ EUK: 102003626.

CenamimieTo u anpecsT Ha ynpasneHue Ha JIpyXecTBOTO e Ip. Byprac, yi. ,,Ycnercka® Ne 8
1.2. CoGcTBEHOCT H yHpaBIeHHE Ha APYKECTBOTO Maiika

PasMepbT Ha perncTpHpaHMsI aKIMOHEpEH KAIKTAN Ha ApYXecTBOTO Maika xbMm 31.03.2021 r. e 87 714 nega,
pasnpezeneH B 87 714 6pos IOMMEHHM aKIMHY, BCIKA C HOMHHAIHA CTOMHOCT OT 1 JIeB.

Co0cTBEHOCT M yIpaBlIcHHe:

Axuuonepn Bpoit akimn Otnoc. [Tan B %
IOpuanyueckn auna : 83913 95,67
* Tpasctpoii xomaunr Byprac AJJ, 52 485 59,84
¢ Maena Kopnopeitmsu 21930 25,00
o Donlen S.A. : 8 404 9,58
e JTpyru IOpYIMYECKH JHTIA 1094 1,25
Duznyeckn JIHRA 3801 4,33
O6n10 aKIHOHEPEH KATIHTAJ 87 714 100%

Cucremara Ha ynpaBieHHE Ha APYXKECTBOTO Maifka € JIBYCTeIICHHA.

Vl'lpaBI/ITCJ'IHI/ISIT CBBET C€ CBCTOH OT TPUMA WICHA;

Huxonait Munes Munes Hpencenaten va YnpasuTenHus cxBeT U MBITBIHATENCH JUPEKTOP
Banentun Croiises Bopucos UneH Ha YipaBUTEIHUA ChBET
T'eprana 'oconmrosa Hukonosa UneH Ha ViipaBuTeHHA CHBET

Hausopﬂmr ChBCT C€ CHCTOU OT TPHMA WICHA:

Huma JTo6pesa Muraposa ’ YUnen Ha Hapzopuus creet
Mmwrao CroiixoB Kupsixos ' Unen Ha HafzopHus cpBeT
Huxonaii Anrenos I'eoprues Unen na HagsopHus ceBeT

B mpyxecroto Malika ¢yuximonupa OIUTHHAT KOMHTET, m36pan Ha M3BBHpenHO 06mO cHOpanme Ha
aKNHOHSPHUTe, NpoBeNeHo Ha 25.07.2019 r. B cheTan: ‘

bunsana Benmaxosa JuMurposa Yner Ha OuTeH KOMHUTET

Ilets Crosmosa [{anera Unen Ha OgUTEeH KOMHTET
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Cusus Ilerpora Huxosa | Yren Ha OOUTEH KOMUTET |

OnurHpsAT XOMHTET moanomara paGoTata Ha YIIPaBHTENHMS CHBET, MMa PONs Ha JIMIa, HATOBAPEHH ¢ 06O
YUPaBJICHUE, KOUTO M3BBPIIBAT MOHUTOPUHI X HAJ30p Haj BHTPENIHATA KOHTPONHA CPEla, YIPABICHHETO Ha
PHCKa U CHCTEMaTa Ha (HHAHCOBO OTUMTAHE HA IPYKECTBOTO Matika.

CpemHocmuchaeH Opoit Ha nepconana B I'pynata kem 31.03.2021 r. e 13 mymm (2020: 13 aymm)

ApyxecTBoTO Malika € OpeANpUsITHE OT IPyNa ¢ MpeanpHATHETo-Malika ¢ “TPAHCCTPOM XOJIOWHI™ AL,
KOETO He e MyOIMIHO ApYKeCTBO, ChC cemanume Ip. Byprac, yin. ,,Venencka® Ne 8.

Kpaituuar co6creenuk Ha I'pynata e apyxectsoto ,, TC-Byprac® EOOJI, koeto He € my6IMHO APYKECTBO, ChbC
Celanuing 1 anpec Ha yrnpasierue rp.byprac, yn.Venencka Ne 8, eT.2, K0eTo H3roTBs KOHCONUTHPAH (HHAHCOB
OTYeT, KOHTO ce MyGnuKyBa B THProBCKHs PETHUCTH.

2. OcHoBa 3a M3rOTBSIHE HA KOHCOJIHANPAHHUS (PHRAHCOBMS OTYET

Konconunupanuar ¢punancos otdet Ha I'pynarta € ChbCTaBeH B ChOTBETCTBHE C MexysaponHuTe cTauAapTy 3a
¢unancoro orunrane (MC®O), paspaboteHH W ny6iukysaau 0T ChBETA [0 MEXIYHAPOIHH CUESTOBOIHH
craugapti (CMCC) u mpuern ot EBporneiickus cpio3 (MC®O, npretu ot EC). ITo cMmuchia Ha naparpag 1,
T09Ka 8 OT JlombIHMTEIHATE PAsTOpeNOH Ha 3aKOHA 33 CYETOBOJCTBOTO, NPHIOKAM B Bvirapus, TEpMAHBT
~MC®O0, npuetu or EC“ IpEZCTaBaBaT MexayHapomuure cueroBogHM cranmaptd (MCC), npuetn B
croTBeTCcTBUE C Pernament (EO) 1606/2002 Ha Esponetickus napnaMenT u Ha ChBeTa.

KonconunupanusT QUHAHCOB OTY4ET € CHCTABEH B OBITApCKH JIeBA, KOETO € ¢byHKIMOHANHATA BalyTa Ha
IPSANPHITHETO Maitka. BCuak: CyMu ca IpeAcTaBeHH B XHIIH JeBa (XML JB.) (BKIFOYHTENHO CpaBHHUTEIHATA
uHbopmaiws 3a 2020 T.), OCBEH aKo HE € II0COYEHO Opyro.

PBKOBOACTBOTO ﬁOCH' OTI‘OBopHOCT ‘38 CHCTaBAHETO HU JOCTOBCPHOTO MpeICTaBsgiHe Ha I/IH(i)OpMalII/DITa B
HACTOAMMA KOHCOTUIUPAH (I)I/IHaHCOB OTYCT. :

JelicTBamo npexnpusaTHe

KoxconupupanuaT GuHaHCOBHAT OTIET ¢ CHCTABEH NPH CTa3BaHe HA IPUHIMNA Ha AEHCTBAIIO NpeANpHATHE H
KaTro ca B3eTH MPeABHA BB3IMOXKHHUTE €(QEKTH OT IPOIbKABAINOTO BB3ICHCTBME HA NAHIEMEATA OT
xoponasupyc Covid-19.

Bepostho ¢ na nma u Gbremm B3felCTBYA BbpXy AEHHOCTTa Ha I'pymarta, CBBP3aHH ¢ OM3HEC MOMENA,
BEpHTaTa HAa NOCTaBKY, NPABHUTE M JOTOBOPHHTE OTHOIICHHS, CIyXMTENHTE, NOTPeOHTeNnTe U 0OOPOTHHTE
cpeacTsa B pesynraT Ha Covid-19. ITspBoHaYaTHOTO BB3AEHCTBYE GElme CBHP3aHO ChC CIAT Ha NPUXOIUTE OT
HACM Ha OQUC-TIOMEIIEHH:S, KaKTO ¥ HEBB3MOXHOCTTA 32 3aBBPIIBAHE Ha YCIYTHTE II0 CTPOHTENEH HHKEHEPHHT
Ha 00eKT, KOHTO cieBame fa Gbie NpelaneH i NpHeT 3a BhBEXXAAHE B eKCIUIOATALHI mpe3 2020 r.

KoM nataTa Ha ChCTaBsiHe Ha KOHCONMIMpAHWS (MHAHCOB OTYET Ca B CHNA 3a0paHH, KAPAHTHHHH MEpKH H
orpanwyenus. busHechT TpAGBa Na ce COpaBs ¢ NpeM3BUKATEICTBA, CBBP3aHM C HaMalleHH IPHXOLH M
HAPYIICHW BEPUTW 3a JOCTaBKA. J{OKATO HAKOM IbpXaBH 3all0Ydaxa Jda oOJIeKYaBaT OrpaHMYCHMATA,
OTITyCKaHETO HA MEPKHMTE CTaBa MOCTEIICHHO B Bhirapus mpu HECHTYPHOCT 3a yAbIDKAaBaHe HAa MEPKHTE 3a
HEONpeIeNeHN ObAenlr HEePHOIH.

TannemusTa A0BEAe O 3HaYMTENHA BOJATHIHOCT Ha (MHAHCOBHTE M CTOKOBHMTE Ta3apy B BbIrapes U B
CBETOBEH Mamal. Pasinyuu npasuTencTsa, BRIOINTENHO Bhirapus 06SBYXa MepKH 33 IPEJOCTABIHE KAKTO Ha
¢uHaHCOBa, Taka X Ha HeUHAHCOBA IOMOII 33 3aCETHATHTE CEKTOPH M 3aCETHATHTE GH3HEC OPraHW3ayH,

B resu ycnosus ppkoBoncTBOTO Ha I'pynata HampaBW aHANN3 H NpelieHKa Ha CIOCOGHOCTTA HA I'pynata ma
NPOIBIKA  CBOATA JIEWHOCT KaTO ACHCTBAmMO MNpeANpuATHe Ha 6asa Ha HaM9HaTa HEQOPMAaLMi 3a
TPeIBUAMMOTO Ghleme U PHKOBOACTBOTO 09akea, ye I'pymaTa MMa IOCTATHYHO (MHAHCOBH PECYPCH, 3a N2
NPOTBIDKY ONEPATHBHATA CH ACHHOCT B 6iiM3ko ObJeMIe M NMPOIXbIDKABA Ja NPWiara IPHHIMIA 32 AeHCTBAIIO
TIpEMPHUATHS IIPH U3TOTBIHETO Ha KOHCONHAUPAHKs PHHAHCOB OTUCT.

BbB Bph3ka ¢ mucMo ot KOH ¢ msx. Ne PI'-05-413-1/10.01.2020 r. mo TPEANPHATHETO Makka TpaHcceTpoii-
byprac AJl u npemBun u3uckBaneTo Ha wi. 252, am. 1, T. 5 or Teprosekus 3akoH(T3), ¢briacHo KOMTO BCAKO
aKIMOHEPHO JPYKECTBO MOME Ja ObJe MPEekpaTeHo, KOraTo UHCTaTa CTOMHOCT Ha WMMYINECTBOTO Ha
APYXECTBOTO 1O Wi 247a, an. 2 or T3 cmagHe mox pasMmepa Ha BHECEHHS KAITUTAI U IIPE/ICTABEHY MACMEHH
obsicHerns ot 21.01.2020 r. XBM perysatopa 3a IpeINpHETHTe AeHCTBHA 3a MPYBEKAAHE Ha IPYKECTBOTO B
CHOTBETCTBHE C U3NCKBAHUATA Ha T3 omoBecTABaME CIIETHOTO:
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H3menenns Ha pedepenunute kbm Konnenryanna paMKa 3a (pMHaHCOBO OTYMTAHE B cuiia ot 1 sinyapn
2020 r., npueru or EC

CMCC e n3nan npepaGoTeHa KOHIENTyaTHa paMKa, KOSTO BIH3a B CHIA He3aGaBHo 32 ChBeTa B IefiHOCTHTE MY,
CBBP3aHM C Pa3paGoTBaHETO Ha HOBH CUETOBOJHM CTaHAApTH. Tasi paMka He BOIH JI0 TIPOMEHM B HUTO €IUH OT
CBINECTBYBAIUTE CICTOBOJHK CTAHNAPTH. BHIPEKH TOBA, PENPHATHATA, KOUTO PA3IUTAT HA KOHIENTyaIHATA
pamka IIpi Ope/ielTHe Ha CBOWTE CUCTOBOJHM IONUTHKHE 32 CHENKH, CHOUTHS KT YCTOBUA Ha JeHHOCTTA cH,
KOWTO HE Ca pasriicIaHt CIIELMANHO B KOHKPETSH CICTOBOJEH CTAHNAPT, ¢ MOraT fa MpIiarar mpepaGoTeHata
pamka ot 1 siyapu 2020 r. Tesu npeanpusTas me Tpsa6aa na TIPEHESHAT TANH TEXHATE CYETOBOMHM MOJMTHKY ca
BCE OIUE MOAXOIAMIK CBITIACHO NpepaboTenaTa KOHIENTyanHa paMka. OCHOBHHTE POMEHH Ca:

® 32 71a ce MIOCTUIHE LeNTa Ha (PHHAHCOBOTO OTIMTaHE ce (POoKycHupa BBPXY POISTa Ha PBKOBOICTBOTO, KOETO
Tps0Ba /1a CITy M Ha OCHOBHHUTE TIOTPEOUTENN HA OTICTATE

® OTHOBO C¢ Ha/iira Ha TIPUHIANA Ha MPEANA3IHBOCTTA KAaTO HEOGXOMMM KOMIIOHEHT, 3a Ja ¢ HOCTHIHE
HEYTpaHO NpelCTaBAHe Ha HHpOpMaLmITa

* JneduHvpa ce Koe € OTIUTANIOTO Ce MPEINPUATHE, KATo & Bh3MOXKHO Ja € OTIENHO IOPUAUTCCKO JIUIEe MU
YacT OT IPESIIPHATHETO
TIPEPAsTISIKAAT C€ ONPEICICHUATA 33 aKTHB U TTACHB
TIpH NIPU3HABAHETO HAa aKTUBH U TIACHBH CE IIPEMaxXBa YCIOBUETO 33 BEPOATHOCT OT BXOMSIA T U3XOTSIITH
TOTOIM OT MKOHOMUYECKHM HOI3H U CE JOITBJIBAT HACOKUTE 3a OTIICBAHE
AaBatT c€ NOUBJIHUTEIIHH HACOKH OTHOCHO Pa3siMYHHTE OLEHBYHU 6a3H
nedantaTa wiu 3arybaTa ce ONpeIeNAT KaTo OCHOBEH IIOKA3aTeN 3a JCHHOCTTa Ha IPEANPUATHETO U Ce
TIpeTIOPBHIBA NPUXONMTE ¥ Pa3XONHTE OT APYIHst BCeoOXBATEH 0X0] Aa GbIAT PEIUIIMPaHA npe3 neganbara
Wi 3arybara, Xoraro TOBa IIOBMIIABA YMECTHOCTTA HIIK JIOCTOBEPHOTO HPENCTaBAHE Ha (DMHAHCOBMTE

 OTYETH.
MC®O 3 (usmenen) — Omnpezxenenne Ha cTOnaHCKa AeHHOCT, B cHiia ot 1 sinyapu 2020 r., npuer ot EC

H3MeHeHOTO ompefenenye 3a CTONAHCKA ASHHOCT H3HCKBA HpUIOOHBAHETO [1a BKIIOYBA BXOASIIA MATEPHATH ¥
CBIIECTBCH NPOLIEC, KOMTO B CHBKYIHOCT 3HATHTENHO H2 NONPHHACAT 3a CHOCOGHOCTTAa 3a Ch3JABaHE HA
H3XOMIa ApOAyKIus. ONpeleNeHHeTO Ha HOHATHETO ,,IPOYKIMA® Ce H3MEHS Taka e 1a ce toxycupa Bepxy
CTOKUTE 1 yCIYruTe, NPE/IOCTABAHM Ha KIMCHTHTE, KOMTO TEHEPHPAT JOXOJ OT MHBECTHIWMH M IPYTH TOXO/IM.
OmpezienenyieTo M3KIOYBA BBH3BPAMAEMOCTTA O (opmaTa Ha HO-HHCKH Pa3sXom¥ U APYrM MKOHOMMYECKH
nojsH. VI3sMeHeHuWsTa BEpOSTHO i€ HOBENAT JO OTIMTAHE HA IIOBETE OpUNOOHBaHIA, KIACHGMIMPAHH KaTo
OpAnoOMBAHNA Ha aKTHBH.

H3smenenus va MC®O 9, MCC 39 u MC®O 7; Pejopma ma pedepeHTHHTe JIMXBEHH NPOLEHTH
(u3gajeHa Ha 26 cenremspu 2019 r.), B cmia ot 1 simyapn 2020 r., npueru ot EC

Ilpennaranute U3MEHCHHS BKIIOYBAT CIICMCHTH, OTpa3sABallll HOBHUTC M3MCKBAHHS 33 OIIOBECTABAHE, BHBEICHHU
OT u3MeHeHmATa Ha MCDO 9, MCC 39 u MC®O 7.

Hsmenennst Ha MC®O 16 0TCTHIKH B JIM3HATOBHTE AOroBopwn, cebp3asu ¢ Koeun 19, B cuia or 1 1oun
2020, npuer ot EC

JIM3uHronoNyYaTeNAT MOXKE Ha PellH Ja HE OLEHSBA Al cebp3anara ¢ COVID-19 koHuecus 3a HaeM e
Moudvxams Ha MM3EHTa. JIM3MHTONONYdaTeN, KOHTO Tputara IPakTHIeCKOTO YACCHEHU, OTYATA OTCTHIKHUTE
32 HaeM, cebp3ary ¢ COVID-19, caxam He ca MOTU(HKALVY HA NA3HHT.

3.2. CranpapTu, H3MeHeHHs M Pa3siCHEHMSI, KOHTO BCE OIe He CA BJIe3JIH B CHJIA U He ce NpUJIArart ot
no-panHa aata or I'pynara

KM nmatata Ha omoGperme Ha TO3M KOHCOMMIHpAH ¢unancoB orTder ca mMy6NMKyBaHH HOBH CTaHAapTH,
USMCHCHHA M Pa3sCHEHHA KbM CHINECTBYBAIIM BEUe CTAHAAPTH, HO HE Ca BJIC3)IM B CHIIA WIH He Ca npuets ot EC
3a ()uHAaHCOBaTa IOJMHA, 3aMOYBama Ha 1 anyapu 2020 1., u He ca GWIM NPIWIOKEHH OT MO-PAaHHA JaTa OT
I'pynata. He ce ogaksa Te Ja MMAaT chIiecTBEH edexT BbpXy duHaHCOBATE OTeTH Ha I'pynara. PoKOBOACTROTO
0HaKBa BCHMKH CTAHAAPTH W MSMEHEHHA 1a GhJaT NPHETH B CICTOBOJHATA MONHUTHKA Ha I'pynara IIpe3 IbPBHUA
TEPHUON, 3aM0YBAL] CIIe]l AATATa Ha BIM3AHETO UM B CHIIA,

HpOMeHI/ITe Ca CBBP3aHM CHC CIICAHHUTE CTanaapTu:

e Msmenenus 8 MCC 1 Ilpenctassse Ha (HHAHCOBATE OTYETH: Knacnpukanus Ha nacuBuTe Kato TeKymu U
HETeKymH, B cuia oT 1 siyapu 2023 1., Bee ome He e mpueT oT EC

e Mzmenernas 8 MC®O 3 Busmec kombunanmum, MCC 16 Hmortu, mamurm u cbopbxkeHna, MCC 37
IIpoBr3HH, YCIOBHI IACHBY H YCIORHY 4KTHBH, B CHJIA OT 1 sHyapu 2022 r., Bce ome He ca npuetu ot EC

e Tomvmen nono6penus 2018-2020 r. B cuta ot 1 Axyapu 2022 r., Bce Ome He ca mpuety oT EC
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* Msmenenns Ha MCPO 9, MCC 39, MC®O 7, MCDO 4 u MC®DO 16 Pedopma Ha mxBenuTe moKasaTeNy -
®aza 2, B cunia ot 1 sHyapu 2022 1., Bee ome He ca npueTH oT EC

4. CueToBOAHA OJIMTHKA

4.1. O6uIH| Noa0KeHHS

Hali-3Ha9nMuTe CYETOBOAHH TONUTHKHY, NPHIATAHH [IPY M3TOTBSHETO HA TO3H KOHCONMAMPAH (HHAHCOB OTYET,
ca MPeICTaBeHy 110-70JTy.

Koncomuupanusir GurascoB oTIeT € H3TOTBEH IPH CHa3BaHe Ha IPUHINAINTE 32 OLECHSBAHE HA BCHUKH BHIOBE
AKTHBH, TIACHBH, IIPUXOMH U pasxomu chriracHo MC®O. Basure 3a oleHKa ca ONOBECTEHH TOMPOGHO NO-I0y.

Crena f1a ce 0TOeNeXH, Ye PH H3rOTBAHSTO Ha MPEICTARCHHS (PMHAHCOB OTUET ca U3MON3BAHM CUCTOBOLHH
OLCHKM M AOMyCKaHHA. Bonpexu de Te ca 6asupani Ha HHQOPMALWs, NPEIOCTABEHA HA PHKOBOICTBOTO KBM
flaTata Ha M3TOTBSHE HA KOHCONHIMPAHUS (QMHAHCOB OTYET, PEAHUTC Pe3yITaTH MOTaT Ja Ce PaslIHyaBaT OT
HAaIpaBeHHTE OLEHKH U JOIYCKAHMU.

4.2. IlpencraBsiHe Ha GUHAHCOBHUS OTUET

Konconnnupanuar dunancosusr otder e npencrasen B chotercTBEe ¢ MCC 1 »lIpencTaBsHe Ha GpUHAHCOBH
oT4eT”. I'pylaTa NpeacTaBs KOHCONMAUPAHHUS OTIET 32 IeYanbaTa wiH 3arybaTa u Opyrus BceoGXBaTeH NOXOI
B €IUHEH OTHUET.

B KOHCONMMAMpaHMs: OTYeT 32 (UHAHCOBOTO CHCTOSHHWE Ce MPENCTABAT JBA CPABHUTENHH HepHOAa, KOraTo
I'pynata Npmiara CYeTOBOAHA MONHTHKA DETPOCHEKTHBHO, OPEH3YUCIABA PETPOCIICKTUBHO IO3HMIMH BEB
KOHCOMUMPaHUA (PHUHAHCOB OTIET WM NPEKIACH(HINPA O3HIMN B KOHCOMMANPAns GUHAHCOB OTIET H TOBA
MMa CBINECTBEH e(eKT BbPXy HH(pOpPMAlHATa B OTYETa 33 (PHHAHCOBOTO CHCTOSHHE KbM HAYATOTO HA
MPEXOHAS HEPHON, '

Koraro e HeOﬁXOIII/IMO, CPaBHUTCIIHUTE OaHHU Ce pemacndnmnpal", 3a Ja CC JIOCTUTHE CBIIOCTABHMOCT CIIPSIMO
OpOMEHH B IIPENICTABSIHETO B TEKyIHAaTa rOIHHA.

4.3. CpeJiKH ¢ 4y:KIeCTpaHHa BATyTa

Crhenxure B 9yXIeCTpaHHA BaTyTa CE OTIMTAT BBB (yHKIMOHANHATA BATyTa Ha I'pynara mo odurmarnyma
OOMEHEH XypC KbM JlaTaTa Ha creikata (o0sBeHHs (DHKCHHT Ha bobarapcka HapopHa Gauka). Ilewanbure u
3arybure OT KypCOBHM DPa3iKH, KOMTO BB3HHKBAT IIPH YPEXHAHETO HA TE3M CHEIKH M IPeOolICHsIBAHETO  Ha
TIapHIHUTE NMOSUIMK B JyXKICCTPaHHa BaJlyTa KbM Kpas Ha OTICTHHS NEPHOJl, Ce NPU3HABAT B TeUan0aTa win
3ary0arta. '

HenapuqHuTe NO3UIMH, OLEHSBAHH 10 HCTOPHYECKa LIEHR B TY)KIECTPAHHA BATYTa, Ce OTIHTAT 1O OGMEHHHS
Kypc KbM JaTaTa Ha CAenkaTa (He ca mpeoueHeHH). HemapuuHWTe IO3HMIMH, ONEHABAHM 10 CIPABELIHBA
CTOHHOCT B 9yX[ECTPaHHA BalyTa, Ce OTIWTAT MO OOMEHHMS KypC KBM JaTara, Ha KOATO © ompeneneHa
COpaBelJIuBaTa CTOMHOCT. '

Bearapekusr nes e ¢puxcupas xbM eBpoTo B crotHOmenue 1 EUR = 1.95583 .
4.4. Ba3a 3a KoucoMaaNMs

B xoxconumupanns ¢uHasCcOB oTUeT Ha I'pymaTa ca BKIOYEHM (uHAHCOBHTE OTYETH Ha PEINPUATHETO Maiika
1 BCHIKH IBIMEPHY IIPEANpUATAS KbM 31 Mapt 2021 r. J{sIIepHu NPeANPUATHS Ca BCHIKH HPEIIPHATHS, KOUTO
€C HaMHpAT NOJ KOHTPOJa Ha KOMnaHuiTa Makika. Hanune e XOHTpo, KOraTo KOMITAHHATa Maiika ¢ H3JI0KeHa
Ha, Wi uMa IIpasa BbpXy, NMPOMEHIMBATa Bb3BPHINAEMOCT OT CBOETO yYacTHe B MPEANPHATHETO, B KOETO €
MHBECTUPAHO, U ¥Ma BH3MOKHOCT NIa OKaKe BB3ICHCTBHE BBPXY TasH BB3BPBIIAEMOCT IOCPEICTBOM CBOHTE
[IpaBOMOIMA BEPXY HOPEINPUATHETO, B KOCTO € WHBECTHPAHO. BCHYKH NBINEpHY MPEANPHATHS HMAT OTUECTEH
NEPHOJ, MPUKIKOIBaII kbM 31 mekeMapu.

BCHaKH BBTPEIIBOTPYHOBH CACTIKH U CALJA C& eMMHUHUPAT, BKIIOTHTETHO HepealH3upaHuTe NeJantn U 3aryou
OT TpaH3aKIM| MEeXAy Apyxkectsa B I'pymata. Koraro HepeammupaHute 3ary6H OT BETDEIIHOTPYIOBH
poniak0y Ha aKTHBHM Ce ENMMHMBHpAT, ChOTBETHHTE aKTHBH CE TECTBAT 32 00e3LEHKA OT INeNHA TOYKZ HA
I'pynata. Cymute, pencraBeny BbB GHHAHCOBATE OTIETH HA TBIIEPHATE IPETPHATHS Ca KOPHTHpaHH, KbIETO
€ Heo6X0mMMO, 33 /ia Ce OCHTYPH CHOTBETCTRBHE ChC CIETOBO/HATA TIONHTHKA, PHIATAHA OT I'pynata.

Ilegan6a win sary6a u Apyr BCeoGXBATEH NOXON HA ABINEPHH NPSANPUATH, KOMTO €a NPUAOOUTH WIH
UPOJaICHY Ipe3 rOAMHATA, Ce NPW3HABAT OT JaTaTa HA NPWIOOMBAHETO, WIM CHOTBETHO HO IATaTa HA
npojaxbara um.
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HeKOHTpOJIIIpaHIOTO y4JacTue KaTro 4acT OT COOCTBEHMA KaIlATAl npeactasiasiBa AOCIBT OT meganbara Wik
3arybara W HETHMTE aKTUBH Ha JBIIEPHOTO NpEINpHATHE, KOWTO HE Ce npurexasar ot I'pymara. O6musar
BceoOXBaTeH J0Xoa Ui 3ary6a Ha AbIIECPHOTO NPEAIPHATHE C€ OTHACH KbM COGCTBGH[/IHI/ITG Ha NpCANPUATHETO
Maiika u HEKOHTPOJIUpAMUTE yJacTud Ha 0azara Ha TeXHWA OTHOCHTCIIEH OsJI B coOCTBEHHMA KanuTan Ha
ABLICPHOTO NIPECAIIPUATHE.

Axo I'pynata 3ary6u KOHTPON Hal JbIIEPHOTO NpPEANpPHATHE, BCAKAKBA MHBECTHLS, 3afbp)kaHa B OHMBINETO
ABIEPHO NPEANpUATAS, C€ NPH3HABA IO CHPaBe[UIMBA CTOMHOCT KbM JaTaTa Ha 3aryGara Ha KOHTPOJN, Kato
IpoMsHaTa B GajaHcOBaTa CTOHHOCT ce OTpassBa B Nedanbara und 3arybaTa. CrpaBeuBaTa CTOMHOCT Ha
BCAKA MHBECTHIWS, 3a/bpiKaHa B GHBIICTO AbIIEPHO MPENMPHATHE KbM JataTa Ha 3ary6a Ha KOHTPOI Ce CUHTa
3a crpaBeniuBa CTOMHOCT IPH ITbPBOHAYAIHO NMPH3HABaHE Ha (MHAHCOB AKTHB B CHOTBETCTBHE ¢ MCDO 9
»@HUHAHCOBH MHCTPYMEHTH WM, KBIETO € YMECTHO, 32 ceGecTOHOCT mpu IEPBOHAYAHO NPU3HABaHe Ha
UHBCCTHIIHA B acCOLMUPAHO MIM CHBMECTHO KOHTPONMPAHO NPEANPHATHE. B NOMBIHEHHE BCHUKHM CyMH,
IIPU3HATH B IPYT BCEOOXBATEH I0XO TO OTHOIICHHE Ha TOBA ABIIEPHO NpPEANPHITHE, C& OTIMTAT HA CHIATA
6aza, xakTo 6u GUI0 HeoGX0NMMO, axo I'pymarta JMPEKTHO ce ¢ G¥Ia 0CBOBOMMIA OT CHOTBETHUTE AKTHBH I
nacuBy (Hamp. peknacHuIMpany B nedanbaTa WM 3ary6aTa WM OTHECEHH AMPEKTHO B HepasmpeneeHaTa
neyanba ChIIacHO H3KCKBAHMATA Ha ChoTBeTHEA MCDO).

Heuanbara wm 3ary6ara OT OTMMCBAHETO HA MHBECTHLNS B NHIIEPHO TPSINPHATHE IPEACTABIIEA pazmukara
MeXTy i) CyMaTa OT ClpaBe/uIHBaTa CTOXHOCT Ha IOTYYEHOTO B3HArPaXICHHUE H CIpaBe/TiBaTa CTOMHOCT Ha
BCAKa 3ajbpkana MHBECTHIMA B OMBINETO MBIIEPHO NPENUPHATHE U ii) GalaHCOBATA CyMa Ha AKTHBHTE
(BKTIOWHTEITHO PeMyTaIys) ¥ TACHBHTE HA AHIIEPHOTO NPENTPHATHE H BCAKAKBO HOKOHTPOIMPAIIO YIACTHE.

4.5. Busmec Komﬁﬂﬂaunn

Bemakn Ou3sHec KOMOWHANWMM Ce OTYMTAT CYETOBOAHO O METONA Ha mokynkara. IIpexBbpiIeHOTO
BB3HATP&XK/ICHHE B OM3HEC KOMOMHAIMA Ce OLEHABa IO CHpPaBeIIHBA CTOMHOCT, KOSTO CE M3YHCIABA KATO
Cymara OT CIpaBEJVIMBUTE CTOMHOCTH KbM JaTatd Ha OpUNOOMBaHe HA AKTHBUTE, TNPEXBHPICHH OT
NpuioGuBamKs, MOETHTE OT NPHIOOMBAINMS 3aTb/DKEHHA K6M OMBIIMTE COOCTBEHHMIM Ha NpuA0OUBAHOTO
MPCANPUATHE ¥ KAalUTAIIOBUTE YIaCTHA, eMUTHpPauu OT I'pymara. IIpexXBHpICHOTO BhL3HArpaXACHHE BKIIOYBA
CIpaBe/UIMBaTa CTOHHOCT Ha aKTHBH 1A [IACHBH, BE3HMKHAIM B PE3yNITAT Ha Bh3HATPKICHHA TOJ YCIIOBHE.
Pasxozure 10 npuno6uBaHETO CE OTYUTAT B IIedan6aTa WK 3ary6aTa B TIEPHONA Ha BE3HUKBAHETO HM.

MeToxsT HAa TMOKyNKaTa BKIOYBA NPU3HABAHE HA PAsTPAHMINAMHTE AKTHBH W IACHBH HA npuzoGUBaHOTO
IPCAUPHATHS, BKIIOYUTENHO YCIOBHUTC 33[bJDKCHHUS, HE3ABMCHMO [alM Te Ca OWIM IPH3HATH BbB
(pMHaHCOBHTE OTYETH Ha IPHIOGHBAHOTO MpENTPHSTHE TPeIH GU3HEC KOMOWHAIHATA. IIpu repBOHAYANHOTO
UpHU3HABAHE aKTHBUTC W IACHBUTE HA NPHIOGHMTOTO IbIIEPHO NPEANPHATHE CA BKIIOYEHH B KOHCOJMIMPAHIA
OTYET 33 (PUHAHCOBOTO CHCTOSHMUE IO TAXHATA CIPABEANHBA CTOMHOCT, KOSTO CIyXKH KaTo 6a3a 33 TOC/IeNBAIIIO
OLCHSBAaHE B ChOTBETCTBHE CHC CUETOBOJHATA HONUTHKA Ha ['pymara.

3a Beaka OmsHec koMOuHanma I'pynara OIEHSBA BCAKO HEKOHTPONIMPANI0 ydJacTHe B IPHAOGHBAHOTO
IPCAIPUATHS, KOETO UPECTABIABA I OT COOCTBEHMA My KalUTal U [aBa NIPABO HA JHKBHIALMOHEH I, WK
1O CUpaBejIvBa CTOMHOCT MM IO NPONOPIMOHANEH NAT Ha HEKOHTPONUPAIIOTO y9acTHe B PasTPaHMYHUMHETE
HETHH aKTUBH HA NMPUIOGHBAHOTO NpeANpusTHE. JIpyTHTe BUIOBE HEKOHTPOIHPAO YIACTHE Ce OLEHABAT IO
CHpaBe//IiBa CTOMHOCT W, aKo € PWIOKHMO, Ha 6asa, onpexeneHa B apyr MCOO.

Penyraimsra ce mpusHaBa ciex ONpeneNsiHE HA BCHYKM pasrpaHMYVMH HEMaTepHalTHH aKTWBA. Ta
Hpe/CTaBIsIBa NPEBUINCHUETO HA CyMaTa OT &) CIIPaBeIHBATA CTOHHOCT Ha MPEXBHPICHOTO ‘Bb3HArpax<aeHue
KBbM JlaTaTa Ha IpHRoGuBane U 6) pasMepa Ha BCAKO HEKOHTPOJIHPAIIO y4acTue B IPUAOOMBAHOTO NPEANPUATHE
H B) B 6M3HEC KOMOMHALWSA, IIOCTUTHATA HA €Tany, CpaBeIMBaTa CTOMHOCT KbM JaTara Ha NpHAOOHMBaHe HA
ABPKAHOTO TIPENM KalUTaloBO ydacThe Ha ['pymaTta B nmpumo6MBaHOTO NpeampUATHE, HAL CIIpaBeIMBATA
CTOIMHOCT H2 Pa3rpaHMYMMHUTE HETHW aKTMBH HA NPHIOGMBAHOTO IpYeCTBO KBM JaTara Ha IpUaoOHBaHE.
Bcsko npeBumieHne Ha COpPaBeNINBaTa CTOWHOCT Ha DasTpaHUIHMITE HETHH AKTHBH HAJ| H3UMCIIEHATa [IO-TOpe
CyMa Ce MpH3HaRa B Neqanbara Wiy 3aryb6aTa HeMOCPEACTBEHO Clie/l IPUIOGUBAHETO.

ITpu 6u3Hec KOMOMHALNS, NOCTHIHATA Ha eTamy, I'pynaTa NpeoleHsBa IbpKaHOTO Opean KalUTajloBO YIacTHE
B IpUI0OKMBAHOTO NMPEANPUATHE IO CIPABEHNABA CTOMHOCT KBbM JATATa HA npuaobuBane (T.€. KbM HaraTa Ha
npuAoOHBaHe Ha KOHTPOX) U NPH3HABA POM3THIAMIATA [€9aN6aTa WIH 3ary0ara, ako MMa TaKuBa, B Iegantara
unn 3ary6ata. Cymute, UpHM3HaTH B Apyrusi BCeOOXBaTeH JOXOA OT [SUIOBO y4acTHE B OpUIOOHBaHOTO
HpEAUPHATHE IPE/IU 1aTaTa Ha NpUI0OUBAHe Ha KOHTPOII, Ce TPH3HABAT HA Chinara 6a3a, kKakTo ako [pymara ce

€ 0CBOOO/I¥IIA TUPEKTHO OT JbPIKAHOTO XIPEIH KAIUTATIOBO YIACTHE.

Axo ITBPBOHAYAIHOTO CYETOBOAHO OTYHMTAHE HA OM3HEC KOMGI/IHaI.[I/I}ITa HE € NIPHKIIIOYECHO 00 Kpasd Ha OTYCTHUS
HepHoI, B KOMTO ce OCBILICCTBsABA KOMGI/IHaIII/I}ITa, prHaTa OTYHUTa NMPOBU3OPHU CYMH 3@ CTATHMTE, 32 KOUTO
OTUHUTAHETO HE € MPHKIHOYHIO. IIpe3 Hepuoja Ha OLCHABAHE, KOUTO He MOXKE a2 HaJBHINABa €OHa roguHa oT
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Adatata Ha UpHAOOMBaHe, I'pymara Kopurupa chC 3aIHa [aTa TE3M NPOBU3OPHM CYMHM M IpHU3HaBa
AOUBLIHHTENHN aKTHBY WIW NachBH, 33 Ja OTpasd HOBara NoiyueHa HHOpMaimss 3a dakTHIe H
o0cTosATeNCTBATa, KOUTO ca CBINECTBYBANM KbM Jarara Ha NpuaoOuBaHe W, ako ca OWIM M3BECTHH, IIXa A
THOBJIISAT Ha OLICHKATa Ha CYMHTE, IPU3HATH KbM Ta3H JaTa.

Bcsiko Bh3HarpaxIeHue MOX YCIOBUE, TBIDKAMO OT TIPHIOOUBAIINS, ce IPH3HABA 110 COPaBEIIHBA CTOMHOCT
KbM [JaraTa Ha TNpHIOGHBAaHe W Ce BKITIOYBA KAaTO JaCT OT LPEXBHPIEHOTO BH3HATPAKICHHC B 3aMSHA HA
npuRo6uBaHoTo NpenmpuATHe. IlocneBamy NPOMEHN B CHIPaBeIMBATA CTOMHOCT Ha BBH3HATPAKACHHETO MO
YCJIOBHE, KOETO ¢ KIaCH(MIMpaHO KaTo aKTHB WM [IACHB, CE NPU3HABAT B CHOTBETCTBHE C M3UCKBAHWATA HA
MC®O0 9 ,,duHancOBH HHCTPYMEHTH™ MM B IIe9antarta Win 3arybaTa WIH KaTo IPOMSHA B APYTHs BCceoOXBAaTEH
HOXOA. AKO BE3HAIDAXIEHHUETO O] YCIOBHE € KIACH(UIMPAHO KATO COGCTBEH KAIATAN, TO HE e MPEOLICHABA
B0 OKOHYATEJHOTO MY YpexpmaHe B co0CTBeHHA KanmmTal IIpoMeHM B CHpaBefHBATA CTOWHOCT Ha
BB3HATPAXACHUETO IO YCIOBHME, KOUTO IPECTABIABAT IPOBH3ODHM CYMM IpPe3 IIEpUONA HAa OLICHSBAHE, ce
OTpa3sABAT PETPOCHEKTHBHO 32 CMETKA Ha PEIly TAIATA. '

4.6. Penyrtanus

Pemytammsara npencrapisiea GhaemuTe HKOHOMHYECKH TON3H, NIPOU3THYAIY OT APYTH aKTHBH, IPUIOOWUTH B
GH3HEC KOMOMHAIWA, KOHUTO HEe Ca WHIMBHIYAIHO HACHTAQUIMPAHA U IPUSHATH OTAECHHO. BIDKTE HOACHeHNe
4.5 3a HHGOpPMaNHA OTHOCHO ITBPBOHAYATHOTO ONPENe/SHe Ha pemyranusaTa. 3a OelMTe Ha TecTa 3a 00e3NeHKa
pelyTaluaTa Ce pasupefeis KbM BCAKa €lHA CIAHHUIA, TEHEPHpPAMa NapHIHH NoToNH, Ha ['pymara (m rpyma
OT CAMHUIM, IeHCPUpAIld NAPHYHM INOTOLM), KOATO CE 0YaKBa Ja HMa MON3H OT OM3HEC KOMGHHALMATA,
HE3aBUCHMO OT TOB2 Jaii APYTH aKTHBM UM NIACHBY Ha MPUAOOGUTOTO APYXECTBO Ca PasmpeeNeHH KbM Te3U
eAMHMIM. Pemyramusta ce ONEHABA IO CTOMHOCT Ha NPHIOOHBAHE, HAMANEHA C HaTpylaHuTe 3ary6d oT
obe3nenka. Bwkre noscaenve 4.11 3a pH(OPMAIET OTHOCHO TECTOBETE 32 06C3ICHKA.

HpI/I OTHHMCBAHC Ha €OUHUIIA, reHCpHpaIna IIAapUYHA TOTOIH, ChOTBETHATAZ 9acT OT peuyranusta Ce BKIIFOYBA B
ONpEJETIAHETO Ha TieYandarTa win 3ary6aTa OT OTIIMCBAHETO.

4.7. Crenxu ¢ HEKOHTPOJIMPAIIH Y4aCTHS

Hpomenu B fiena Ha ['pynata B cOGCTBEHUA KaNATAN HA TBIIEPHO APYKECTBO, KOUTO HE BOMAT 10 3aryba Ha
KOHTPOJI, Ce TPeTHpaT KaTO TPaH3aKUMH ChC COOCTBEHMIM Ha I'pymara. OTdeTHHTE CTOMHOCTH HA HENa Ha
I’pynara 1 Ha HEKOHTPOAMPAIIUTE YIACTHS Ce KOPUTHPAT C LNl OTPA3sABAHETO Ha TIPOMAHATA Ha OTHOCHTEIIHIA
UM I41 B Kan¥Talda Ha ABIIEPHOTO JAPYKeCTBO. Beska pasnuka Mexgy Cymata, ¢ KOSTO ca NMPOMEHEHH
HCKOHTPONMPAIATE Y9acThs, U CTpaBeIJIMBaTa CTOMHOCT Ha HONYYECHOTO IIIH IUIATEHO Bh3HArPaXACHHE, ce
NpH3HABA TUPEKTHO B COGCTBEHNS KaIMTAIl U CE OTHACA KbM COOCTBEHMITATE Ha IpeIpHsATHETO-MakKa.

4.8. HMoTH, MAIIMHY ¥ CLOPBIKEHHS] ¥ AKTHBH C IPABO HA NOJI3BAHE

HMoture, MamuuyTe M CHOPHKCHHATA M aKTHBHTE C IPABO HA NON3BAHE CE OINCHABAT IBPROHAYAIHO 10
ce0ecTOHHOCT, BKOYBANIA IIEHATA HA NPUIOOUBAHE, KAKTO M BCHIKH IPEKH Pa3xolM 3a NPHBEXKIAHETO Ha
aKTHBA B pabOTHO CHCTOSHHE.

TocnenpamoTo onensBane Ha MIMOTH, MAIIMHA U CHOPHKEHHS M aKTHBH C IIPABO Ha TIOM3BAHE Ce W3BHPIIEA 110
UeHa Ha NpujoOWBaHe, HAMAleHa ¢ HAaTPyNaHWTe aMOPTH3ALWHM W 3arybm oT obesmenkxa. Hampasemwte
0be3lieHKH Ce OTYMTAT KaTo PasXO/l ¥ C¢ NPH3HABAT B OTYETA 3a NeyarbaTa WM 3ary6ara u Ipyrus BceobXBaTeH
J0XOJ 33 CbOTBETHHS IIEPHOL.

Hskom oT uMOTHTE, MAamIMHHTE H CHOPbHKEHHATA Ha IPYKECTBOTO Maiika, ca G TPEONCHABAHA C
HH(IAIEOHEN KoeduiuenTy, o6sBern or HCH Ha Brirapus B3 0cHOBa Ha JeHCTBAINOTO 3aKOHOIATENCTBO. B
nepuoza ot or 2001 r. no 2003 r., € U3BBpIIEHa OLEHKa Ha 3eMsI, TIPH KOETO € (opMHpaH NpeoleHBYEH Pe3EPB
CBC CTOHHOCT B pasMep Ha 3 698 xun. us.. J[py:KeCTBOTO Maiika M CHOTBETHO I'pynaTa npueMar tasu croifHoct
3a HaMepeHa.

Hocnenpamure pasxomy, CBbP3aHy C ONpPEENCH aKTHB OT MMOTH, MAIIUHE 1 CHOPBIKEHUS, e OPHOABAT KbM
OanaHCOBaTa CyMa Ha aKTHBA, KOT4TO € BEPOATHO I'pymara Ja MMa HKOHOMMUECKH HON3Y, HaJXBUNIABANIN
IT5pBOHAYAIHO OLEHEHATA e)eKTMBHOCT Ha CHINECTBYBANIMS AKTUB. BCHUKM NPYrH TOCHENBANIY PasXONH C
TIPH3HABAT 32 Pa3Xo]( 3@ IIEPHOJA, B KOWTO Ca HAIPABEHH. '

OcrarpyHata CTOMHOCT W IOJE3HHUAT AHMBOT HAa HMOTH, MallMHA H CHOPBXKEHHSI C€ TIpENCHABAT OT
PBKOBOACTBOTO KBM BCSKa OTYETHA AaTa.

WMOTH, MAaMMAY U CHOPBIKESHHS, IPUAOOHTY NPH YCIOBAATA HA TU3HUHTOBH JOroBOpH, C& aMOPTH3HpaT Ha Gaza
Ha 0JaKBaHWA II0JIE3€H CPOK HA TOAHOCT, ONPENIEIICH IOCPEICTBOM CPaBHEHHE C NOAOOHY COOCTBEHM akTHBH Ha
[’pynata, wiv na 6asa Ha IM3HHTOBHS HOTOBOP, aKO HETOBHAT CPOK € NIO-KPATHK.
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3eMH He ce aMOPTH3UpPAT. AMOPTH3ALMATA HA OCTAHAINTE MMOTH, MALIMHH U CBOPBIKCHHA C& M3YHCIABA, KATO
CE M3IMOJI3BA THHEHHUAT METOM BEPXY OLCHEHHA TI0JIE3EH KHBOT HA OTHCTHUTE TPYIIH aKTHBY, KaKTO CJICABA:

- cTpazu 25-40 roymmy;
- MaIMHA 10-15 romunm;
- TPAHCIIOPTHHU CpeICTBa 3-5 roaumw;
- o63aBexane W 000pyaBaHe 3-8 rommmm.

Pasxonure 3a amopTuzamms ca BKIIOYEHHM B HHIMBHAYAJHHA OTYET 3a NedYandaTa MM 3arybara u mpyrus
BCeOOXBaTeH IOXOM Ha pex ,,Pasxonu 3a amopTusamus’”.

Hevanbara yiu sary6ata ot nposax6aTa Ha HMOTH, MAIIVHY M ChOPBKEHHS CE OLPELET KaTo paziuKa MexmIy
NIOCTBIUICHMATA OT NpojiaxGaTa u GanancoBaTa CTOHHOCT Ha aKTVMBA U ce NPH3HABA B OTHETA 3a MeYantata WiK
3arybata B Ipyrus BceoGXBaTeH JOXO.

M36patmaT npar Ha ChIIECTBEHOCT 33 MMOTHUTE, MAIIMHWIE H ChOpBXKEeHHATA Ha I'pynaTa e B pasmep Ha 700
(cemeMCTOTHH) IIB.

4.9. HemaTepHa/jHM aKTHBU

Hemarepuanuure axtuBu BKmouBar codryep, ceprudukar. Te ce OTIMTAT MO NEHA HA TpAnoOHBane,
BIUIFOBalld BCHMKA IUIATCHH MHUTA, HOBB3CTAHOBMMHM JAHBIM M HANPaBEHWTE IPEKH PA3XOMM BHB BPH3KA C
TIO/IrOTOBKA HA aKTHBA 33 €KCILIOATALINS, IIPH KOETO KalHTAIM3HPAHUTe PasXoM Ce aMOPTHU3HPAT B3 OCHOBA Ha
TIMHEHHUS METO/I [IPe3 OLEHEH s CPOK Ha [I0JIe3eH XHUBOT Ha aKTUBHTE, Thif KATO CE CYMTa, € TOM € OTpaHMYCH.

Hocnenpaimoro oueHsBaHe ce M3BPIIBA N0 LigHA Ha NPUIOGHBAHE, HAMAICHA C HATPYIAHHTE aMOPTH3ALMY U
3arybu or oGesueHka. Hanpasennte 0Ge3LEHKH ce OTIMTAT KATO PasXo/ U Ce pPH3HABAT B OTIETA 3a nedanbata
WA 3aTy6aTa ¥ ApYTHs BCeOOXBaTeH I0X0/ 38 ChOTBETHUSA TIEPHOL.

Iocnenpamure pasxony, KOUTO BH3HUKBAT BHB BpB3Ka C HCMATCPHAIHHATE aKTUBH CJICH MHPBOHAYANHOTO KM
IIpU3HABaHE, ce OPU3HABAT B OT4ETa 34 neanIGaTa JZA50%0 3ary6aTa u apyrus BCceoOXBaTEeH JoxXon 3a nepuona Ha
TAXHOTO BB3HHWKBAHE, OCBEH ako OllaromapeHHe Ha TAX aKTUBHT MOXE Ja TeHEpHpa II0BEYE OT ITbPBOHAYAIHO
npeIBUJICHUTE OBJCHIH HKOHOMHUYECCKY TION3H M KOTATO T3’ DPasxoay MOrar HajeXIHO 13 O6BIaT OLIEHEHH K
OTHECEHU KbM aKTHBAa. AKO TE3H YCIOBHS Ca H3IThIHCHH, pasxonure ce HO0aBAT KbM cebecToifHOCTTa Ha
aKTHBa.

OcrarbunaTa CTOHHOCT ¥ NONC3HUAT XXKUBOT HA HCMATCPHAJHUTE aKTUBH CE IIPETCHABAT OT PHKOBOACTBOTO KBM
BCsKa OTYCTHA JaTa.

AMomeaszxTa CE M34HUCIIABa, KaTO Ce U3II03Ba IMHCITHHUIAT MeToI BBPXY OLICHCHWA ITOJIC3€H CPOK HA TONHOCT
Ha OTACHAHUTEC aKTUBH, KaKTO CICABA:

e codtyep 1-2 roxunu
®  Ipyru 2-4 romumu

Pasxozute 3a aMopTU3aLKs ca BKTIOYCHH B OTYETa 32 EUabara im 3arybata u IOpyTus BceoOXBaTeH AOXOJ Ha
pen ,.,Pasxonu 3a aMopTH3anun”.

Pasxomu 3a HaydHO-H3CNeOBATENCKA AEHHOCT (WK B HAyIHO-M3CIIEI0BATENCKA (asa 1o BBTPEIIEH MPOEKT) ce
NPA3HABAT KATO Pa3XOIH B MOMEHTA HA BE3HUKBAHETO UM.

Pasxonure, kouTo MOrar ia Gb/1aT OTHECEHH AMPEKTHO KbM (hasata Ha paspaboTBaHe Ha HeMaTepHaieH aKTyB Ce
KalMTaTu3upar, ako OTrOBApAT Ha CICTHATE KPHTEPHH:

®  3aBBPIIBAHETO HA HEMATEpHAIHMA aKTHB € TEXHWYECKM H3NBIHHMO, Taka 4e TOH 1a Gble Ha
PasNoJIoKeHHeE 3a [ION3BaHe WK npoaax6a;

e  I'pynara BB3HamepsBa Ja 3aBLPIOH HEMAaTePHANHIA aKTHB U [a IO H3II0JI3Ba WIK TIPOALE;
I'pymata MMa BB3MOKHOCT /13 H3TIOI3BA WIH 14 npoJane HeMAaTepUaTHUA aKTHB; ,
Hematepnanuuar axTiB e reHepupa BepOSTHY ObICIIH HKOHOMAYECKH Mon3y. OCBEH TOBA CBIICCTBYBA
Ha3ap 3a NPOAYKIMATA HA HEMATEPHUANHIS aKTHB WM 33 CAMM HEMaTepHalieH akTUB, WIH aKo ToM Gbie
M3MOJI3BAH B JieliHoCTTa Ha I'pynara, me reHepypa HKOHOMUYECKH TIONI3H,

* Hammiem ca ajexaTHm TexHudecKd, QUHAHCOBH W NPYTH PecypcH 3a TMPUKIIOYBAHE HA pa3BOiHaTa
ACHHOCT ¥ 32 MOJI3BAHETO MM NPojjax6aTa Ha HEMaTEePHATHIS aKTHB,

*  Pasxonute, OTHACSIIM C& 10 HEMATEPHAIHHAS AKTHUB IO BPEME Ha HETOBOTO paspaboTBane, Morat na GbAar
HaJI)KTHO OLICHEHM.
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Pasxomwre 1m0 paspaboTBaHETO HA HEMATEPHMANHM aKTHBH, KOHMTO HE OTTOBApAT Ha Te3W KpHTepHUu 3a
KanuTagusupane, CC IpU3HaBaT B MOMEHTA HA BH3HHUKBAHETO VM.

Beipemmo ch3mamenute COGTYepHM IPOLYKTH, NPH3HATH KAaTO HEMATEPUAIHM aKTHBH, Ce OICHSBAT
TIOCTICABAINO KAKTO 3aKyNICHUTE HEMATCPHAIHY akTUBH. IIpe/y 3aBBpIIBaHETO HA POEKTA 110 Pa3BOHA JEHHOCT
aKTHBMTE CE TeCTBAT 3a 06e3LeHKa.

Hevanbara wimn 3ary6ata ot mpomax6aTa Ha HEMaTePHATHM aKTHBH Ce ONPEleNs KaTo pasinKa Mexmy
NOCTBILICHHATA OT Mpoxax06aTa U 6anaHcoBaTa CTOMHOCT Ha aKTHBHTE M CE 0TPa3sBa B OTYETA 3 [leuantara uiH
3arybaTa ¥ Ipyrus BceoGXBaTeH JOXOJ,

W36panust npar Ha ChINECTBEHOCT 3a HEMATEPHATHUTE AKTHBHA Ha I'pynara e B pazmep na 700,00 1B.

4.10. JInzunr
4.10.1 I'pynaTta KaTo JIM3HHIONOIYYATES

3a BCeKH HOB CKIFOUEH HOroBop I'pynara mpeleHsBa Taiy TOii € win ChIBpPXKa JTU3UHT. JIM3UHTBT ce onpenes
Kato ,,JOTOBOp WK 4acT OT JIOTOBOp, KOMTO MPesoCTaBs NpaBoTO Ja Ce M3MO03Ba akTuB (6a30BHAT aKTHB) 32
ONPEJIEICH IIePHON OT BPEME B 3aMsiHA Ha BB3HArpaxIeHHe.“ 3a Ja NPIIOXKH TOBa OmpejesicHue, I'pynara
U3BBPINBA TPH OCHOBHHU MpEIICHKH: ’

L4 Aald JOTOBOPBT CBABPIKA Hnemn(bnunpaH aKTHB, KOUTO WIH € H3PUYHO IIOCOYCH B JOTOBOpaA, WM €
HOCOYEH 110 nonpasGHpaHe B MOMEHTAa, KOraTo akTHUBBT Oble IIPEAOCTABECH 3a IOJI3BaHE,

¢ [I'pymara uma mpaBOTO Ja MOIy9YaBa [O CHIIECTBO BCHIKM MKOHOMMUECKH TION3H OT M3HON3BAHETO Ha
- @KTHBA Ipe3 UENHs NEPHOJ Ha NOJN3BaHe, B PAMKWTC Ha ONpENeNeHHs 00XBAaT Ha MpaBoTO MY Ja
U3MOJI3B2 AKTHBA CBIVIACHO JOTOBOPA;

* TI'pynara ¥ma npago na pHKOBONM M3NON3BAHETO Ha MICHTHUIMPAHHS AKTHB IIPE3 HEJTHAS MepHOA Ha
HOJI3BAHE.

I'pynara ouenssa pamu ¥Ma OpaBoTO N2 PHKOBOIM ,,KaK M C KAKBa LEN“ e CE M3NOJI3BA AKTUBHT IIpe3 Neus
TIEpXOL-Ha IIOJI3BaHe,

OnuensiBane ¥ NpU3AaBane Ha JU3MHT oT I'pynaTa KaTo IM3MHrONOIyYaTEN

Ha nadannata nata Ha JM3HHTOBHS IOroBop I'pymaTa mpusHaBa akTHBa ¢ IpaBo HA ION3BaHE W IACUBa IO
MM3MHTa B OT4eTa 33 (MHAHCOBOTO CBHCTOSAHWE. AKIMBBT C NPaBO Ha ION3BAHE CE OLEHSBA IO ICHA Ha
TpHIOOUBAHE, KOATO CE€ CHCTOM OT pasMepa Ha ITHPBOHAYATHATA OLEHKA HA IACHBA IIO JIU3VHTA,
IbPBOHAYANHUTE NPEKK PAa3sXO/M, W3BBPINEHN OT I'pynaTa, OlieHKa Ha PasXOIUTE, KOUTO JIM3HHIONOTYJATe ST
e HampaBH 3a AEMOHTAX M MPEMECTBAHE HA OCHOBHHS AKTHB B Kpas HA JIM3HHTOBMA HOTOBOP M BCAKAKBH
JM3UHIOBY INIAIIaHUs, HAUPABEHU Mpe/H JaraTa Ha 3all04YBaHE HAa JNM3WHIOBUS JOTOBODP (MEHYC HONYYEHHTE
CTMIMYJH TI0 JIH3HMHIa).

I“pynara aMOpPTH3Hpa aKTHBA C TPABO Ha MON3BaHE IO JHHCHHNI METO] OT Jarara Ha 3all04YBaHe Ha JIM3WHIA OO
T0-panHaTa OT ABET¢ AATH: Kpasd Ha ITOJIC3HUA KHMBOT Ha aKTHBa C TIpaBO Ha MOJI3BAHE YUIK M3THYAHE Ha CPOKa Ha
JMH3HHTOBHS JOTOBOD. prr[aTa ChIIO TaKa MIPEIVIeKJa aKTHBHUTE C MPaBO HA HOJ3BaHE 3a 06631.[61-1](8, Koraro
TakuBa HHAUKATOPH CHIICCTBYBAT.

Ha navainara fata Ha TMSHATOBHA f0roBop ['pymaTa oleHsBa NAaCHBA HO JM3MHTA [0 HACTOSIIATA CTOMHOCT Ha
JIU3HHTOBUTE IUTAIIAHMSA, KOUTO HE Ca M3IUIATEHH KbM TasH JaTa, NMCKOHTHAPAHK C JIMXBEHHS IIPOLEHT, 3a10KEH
B JIM3UHIOBHA IOTOBOP, aKO TO3M MPOLEHT MOXe Aa GbJe HeNOCPEACTBEHO ONpeAeicH Wi AudepeHIHaTnia
JIIXBEH NpoleHT Ha ['pymara.

3a A2 onpenenu muQepeHIHATHNS TUXBeH nponeHT, [pymara:

¢  H3M0N3B4, KOraTO € BB3MOXKHO, NPHIIOKIMUAT JIMXBEH NPOIEHT OT HOCIEIHOTO (HUHAHCHPAHE OT TPETH
CTPaHM, KOPUTHpPaH C LeNl fa OTPasH MPOMEHUTE B YCIOBHATA 3a (pMHAHCHpaHe, KOHTO Ca HACTHIMIH
CJIE/L TOBA NOCHENHO (QHUHAHCHPAHE; WIH

¢ H3MOM3Ba JINXBEH MPONEHT CHCTOAN Ce OT Ge3PUCKOBHUSA JIMXBCH IPOLEHT M HaaOaBKa OTpassBama
Kpe/MTHUS PUCK CBP3aH ¢ I'pynaTa ¥ KOPUTHpaH NONBIHUTEIHO [HOPaad CHEI(IIHATE YCIOBAS Ha
JIM3HHTOBUS IOTOBOP, B T.4. CPOK, IBPXKaBa, BALYTa U 00€3MeICHHS.

JluzusroBuTE IUIamaHusd, BKIOYCHH B OIEHKATa Ha JH3HWHTOBOTO 3aabJDKCHHE, CC CBCTOAT OT (l)I/IKCI/IpaHI/I
Imamasmsa (BKJIIO‘II/ITCJIHO oo ChICCTBO (I)I/II(CI/IpaHI/I), IIPOMCHJIMBY IUIAINAHMA BH3 OCHOBA HAa HUHACKC HIHU
IPOLECHT, CYMH, KOUTO C€ OdakBa Ja Obpmar ABIDKAMHA OT JMU3HHTOMNONydYaTellsd IO TapaHilMMTe 3a OCTaThUHA
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CTOMHOCT U IUIAINAHMS, NMPOM3TUYAIIM OT OIMIUM, aKO € JOCTATHUHO CHTYpHO, 9¢ I'pynara mie ynmpakuw Tesu
OINXHH.

Cnen HavaxHaTa AaTa IIaCUBBT IO JIM3UHIA C€ HaMallaBa C pasMepa Ha U3BBPINCHUTE IUIaOlanyid U ce yBe€nun4aBa
¢ pa3Mepa Ha Juxsarta. [lacuBbT MO NW3WHTA ce IIPpCONCHABA, 3a 1a OTPA3H NPCOHNCHKUTE WM U3MCHCHMATA HA
JIM3UHTOBIL IOTOBOP WIIM 13 OTPasH KOPUTHPaHUTE (pmccnpa}m 110 CBIECTBO JIM3UHI'OBY ILIaNaHUA.

Koraro 3agbmxeHHeTo 3a NM3MHT ce NPCOLICHABA, CHOTBETHATA KOPEKIHUA CE OTpa3dBa B aKTHBA C mpaBo Ha
II0JI3BaHE WM C€ MpU3HaBa B Hevdaibara WiId 3ary6aTa, aKo OamaHcoBaTa CTOMHOCT HA aKTHBA C IIpaBoO Ha
TOJI3BaHE BEYE € HaMalleHa 10 HyJIa.

Ormuuure 3a yIskaBaHe ¥ NPeKpaTSBaHe, BKIOUYSHH B HAeMH Ha AMOTH H obopynsane B I'pynara ce u3Nonspat
34 yBCIIM1dBAHC HA ONCPATHBHATA THBKABOCT IO OTHOINECHHE HA YNPABICHHETO HAa aKTMBHTE, M3NOJ3BaHU B
onepamuprte Ha I'pynara.

prnaTa [~ I/I36paJIa Ja 0TIMTa KPAaTKOCPOUHUTE NTU3WHTOBHA JOI'OBOPU U JIM3HHIA Ha aKTHUBU C HHACKA CTOf/iHOCT,
KaTo0 U3II0JI3Ba MPaKTHICCKUTE 06JIGK‘ICHI/ISI, IPEABUCHU B CTaH apTa. Bwmecro [IpH3HaBaHe Ha aKTUBU C IIPaBO
Ha NOoJI3BaHe M 3aAbJDKEHUA TI0 JIM3UHIOBH AOTOBODPH, IMAIMAHUATA BEB BPBb3Ka C TIX C€ IIPUA3HABAT KaTo pasxon
B Ilevanbara win 3ary6aTa IO TUHEHHAA MeTOo] 3a CpOKa Ha TA3UHTOBMS TIOT'OBOP.

B xonconunupanms oT4eT 3a GUHAHCOBOTO CHCTOSHKE, AKTUBHTE C [paBo Ha IOJI3BAHE Ca BKIIOYECHH B MMOTH,
MAlIMHA ¥ ChOPBKEHHA. I'pynata e JM3HHTOMONydaTeN HO JOroBOp 33 (GMHAHCOB JM3MHI 33 ABTOMOGHL, 1O
KOHTO aKTMBBT C NPAaBO Ha TON3BAaHE € BKMIOYCH B MMOTH, MANIMHH ¥ CHOPBXKCHHS, a 3aIbJDKCHHETO B
38BJDKEHUA T10 JIU3UHTOBH IOTOBODH.

B KOHCONHUAHUPAHUS OTUET 3a (bI/H-IaHCOBOTO ChCTOSIHHE, HAMA IIPU3HATH APYrH aKTUBH C IpaBO Ha MOI3BaHC U
3ab/DKCHIA II0 JIM3HHTOBH HOTOBOpH. :

r pynarta € JA3UHTONOIydaTesl o 3 KpaTKOCPOYHH JOTOBOPA 32 MOJN3BAHE HA O(I)I/IC TCXHUKA.

Hamane}me Ha HACMH N0 JIU3UHTOBH A0IOBOPH

Hsmenerne Ha MCQ®O 16 mpennorara 3a JIM3HHIOBHMTE JOTOBOPH, [0 KOWTO MMa HaMajcHHEe Ha HASMHTE B
pesyntar Ha Covid-19 na ce mpumara ynecHeHHMe 3a OTYHMTaHe, KOETO IIO3BOJSIBA /2 HE CE ONEHABA NAIM
AOIyCTUMUTE OTCTBHIIKYU [0 JHU3MHIOBH JOIrOBOPH, KOMTO €a MpsKa MOCHeIuIa OT naugemuara va Covid-19, ca
MoAu(UKaNMK Ha TU3uHTa. I'pymHaTa Kato IH3HHIONONYYaTe)l HAMA IPOMEHH B JOTOBOPEHUTE HACMHH IICHH.
I'pynata e jnmsuHroxaten mo IOrOBOpH 3a HaeM HAa OTKDUTH ¥ 3aKpHUTH IUIOIH H otuc-nomemenus. Ilpes
OTHETHUAT NEPHOJ BEB BPB3Ka ¢ KOBHJI HaHIEMUATA ¢ JOTOBOPHIIA HaMajJIcHHe HA HAeMHWTe BHOCKH Ha 4acT OT
O(hHC IOMEIERUATA ¥ CHOTBETHO € PU3HANA TI0-MAJIKO TIPHXOJ OT HAEM.

Ipy Hamidpe Ha OTCTBIKH [0 HAGMH NPH JIA3HHIOBH JOTOBODH, 3a komTo I'pymata pemasa ja He Ipuiara
YJIECHEHHC MIIM KOUTO HE OTrOBAPAT HA M3HCKBAHMATA 32 IIPIUIAraHe Ha ynecHeHuero B MC®O 16, I'pynara mo
TPUBIIAIL TPETHPA KaTO MOMU(HMKAIWS HA TU3UHTOBHS JIOTOBOP.

4.10.2 I'pynaTa xaTo JIM3HATOZATEI

Kato mmsuerogaren, I'pynata xiacu@uimpa CBOMTE NH3HHIOBH JOTOBOPH KaTo OIIEpaTHBEH WM (PHUHAHCOB
JIH3VHT. :

JIM3KHIOBHAT JOTOBOP Ce KIACH(HMIMPA KaTO IOrOBOp 33 (hMHAHCOB JIM3HHT, aKO ¢ HETO Ce MPEXBHPIAT TI0
CBINECTBO BCHMKH PHCKOBE M H3TOMHM OT COOCTBEHOCTTA BbPXY OCHOBHHSA aKTHB, ¥ KAaTO IOTOBOP 33 ONEPATHBEH
JIM3UHT, aKO C HEro He €€ NPEXBBHPIAT IO ChINECTBO BCHUKH PHCKOBE M H3TOLH OT COOCTBEHOCTTA BBPXY
OCHOBHUSI aKTHB.

AKTHBHUTE, OTHajieHM TO ONEDATHBHH JM3HHTOBH JIOTOBODM, CE OTpa3sBaT B KOHCOJIMIUPAHUA OT4deT 3a
unancoBoTo chcrosHMe Ha I'pynata W ce aMOPTH3HDAT B CHOTBETCTBHE C aMOpTH3alMOHHATA TONWTHKA,
BB3NPHETA 0 OTHONICHHE Ha NONOOHM akTHBH Ha I'pynara, M M3HCKBaHMATA Ha MCC 16 »VIMOTH, MaIlliHHA U
cropbxkenns” win MCC 38 , Hemarepuanuu akrtusy”. pynata peanusupa IPHXOLH OT HAeM IO ZIOTOBOPH 3a
ONCPAaTHBEH JIM3HHI Ha HEIBWKUMH HMMOTH (BIKTe moscuenue 24). IIpuxomwTe OT HaeM Ce NPU3HABAT HA
nuHeitHa 6a3a 33 CPoKa Ha JH3HHTOBHS IOTOBOP. ' '

Ilpyn mammame Ha aKTUBH, OTAAJCHH npy ycnoBusaTa Ha ()MHAHCOBH JIM3MHTOBH HOTOBODH, CE€ OTpa3sBaT B
KOHCONMIMPAHHA OTYET 32 PUHAHCOBOTO ChCTOsSHEE Ha ['pynaTa kaTo B3eMaHe, PaBHO Ha HeTHATa WHBECTUIINS B
JIM3UHTOBHA AOTOBOP. JIOXOABT OT mposax0a Ha aKTUBHTE Ce BKIIOYBA B KOHCOJIMIUPAHUA OTUET 3a meyandara
HIIM 3ary0aTta W Jpyrus BCeoOXBaTeH JOXO0M 3a ChOTBETHHS nepuon. IlpusHaBaneTo Ha (GDMHAHCOBHUS IPHXOJ CE
OCHOBaBa Ha MOZEN, OTpa3ABalll MOCTOSHEH NEPHOMYEH HPOLEHT Ha BB3BPAIIaeMOCT BHPXY OCTaTh4HATA HETHA
UHBECTHITHA. :
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I“pyna’ra Ma CKIIOYEHHU TOTrOBOPH 3a (bI/IHaHCOB JIMBHHT KaTO JIM3HHIOJAaTell.

I'pymara xaTo IM3HHronaTeN MpesCTaBs NPEIOCTABSHY NOMEIISHNS IO HAeM Ha PaslFHH KIMEHTH [0 CXOIHH
AOTOBODH, Ha CXOJHH IICHH U 33 CXOHHU NepHOAH. To oT9mTa 0OIIO TE3U JOTrOBOPH Kato mOopTheiin.

4.11. OGe3uenka na HEMATCPHAIHH AKTHBH H HMOTH, MALINHH H CHODDKEHHA

Ilpu m3aucnsBare pasMepa Ha obesnenkata I'pynata feduunpa Hali-MajTkaTa pasTpaHAIMMA IPyNa akKTHEH, 32
KOATO MOTaT /ia 6bJaT ONpeiesieHH CaMOCTOSTENNHY IaPUIHH MOTOH (€/IMHALIA, TeHEPHpPAIIa IAPHIHK IIOTOMH).
B pesynraT Ha TOBa HAKOH OT aKTHBHTE IOJUICXKAT Ha TeCT 32 o6e3leHka Ha MHMBHAyalHa 6asa, a JPYTH - Ha
6asa Ha e/IMHMIIA, TeHEPUPALIA TAPHYHH OTOIM.

Bewuky akTuBu U CHUHMITY, TeHEPUPAION IIapMYHK IOTOLM, C€ TECTBAT 32 00E3LEcHKa IOHE BEAHBXK T'OAMIIIHO.
Bcewakn APYTH OTACIHM aKTHBH WIH SAUHUIIH, TCHepHpaImy NapuIHy IOTOLN, CS TECTBAT 3a 0663HCHK3, KoraTto
CHOUTHA HIIH IIpoOMAHA B obcrogrencTaarta HWHRYUKAPAT, Y€ TIAXHaTa 6anarHcoBa CTOMHOCT He MOXKe Ia Obne
BB3CTAHOBCHA.

3a 3ary6a ot ofeslieHKa ce MPH3HABA CyMaTa, ¢ KOATO GATAHCOBAaTA CTOMHOCT HA NAJeH aKTHB MIA € AUHUIIA,
rexepupania MapwdHy MOTOIM, INIPCBHMINABA BH3CTAHOBMMATA KM CTOMHOCT, KOSTO € IIO-BHCOKaTa OT
CHpaBe/UIMBaTa CTOHHOCT, HAMAIECHA C Pa3sXOfWTIe MO NpoAak0a Ha NafeH aKTHB, M HErOBaTa CTOMHOCT B
ynoTpe6a. 3a Jia ONpefieniu CTOHHOCTTA B YHOTpe6a, phKOBOICTBOTO Ha I'pynaTa M3uMCIsBa OYaKBAHHTE GhIcmin
HapyMHK TOTOLM 33 BCsAKAa CAMHWIA, TCHEpHpAalla MapH9YHM HOTOHHM, M OUPENeNs HOIXONAIMS AHCKOHTOB
hakTop ¢ mex KaNKyIHpaHe Ha HACTOAIIATA CTOMHOCT Ha Te3H NApUYHH NOTOLIH.

3ary6ute oT obe3LeHka Ha €IMHII, TCHEPHpAIa TAPUIHH IOTOMI, Ce [I0COYBAT B HAMAJICHHE Ha GalaHCOBaTa
CyMa Ha aKTHBMTE OT Ta3W ¢IMHMIA. 3a BCHYKH aKTHBH Ha I'pymaTa pbKOBOACTBOTO IpeNeHSBa IIOCIEABAINO
Aany CHIECTBYBAT MHAVKALMY 32 TOBA, Ye 3ary0aTa oT 00e3LeHKa, IPU3HATA B IPEIXOMHE TONUHH, MOXKE Bede
Aa He CBINECTBYBA WIH Jia ¢ HaMmaneHa. OOesueHka, MpU3HATA B NPEAXOIEH NEPHOJ, CE BH3CTAHOBSBA, aKO
BB3CTAHOBAMATA CTOMHOCT HA ENWHWIIATA, TCHEPHpAia TAPWYHM IIOTOLH, HA/BUINABA HEHHATA OalaHCOBA
CTOJHOCT.,

4.12. PuHAHCOBYM HHCTPYMEHTH

4.12.1. IIpu3naBaHe u OTOHCBaHE

QuHAHCOBHTC aKTHBH W (MHAHCOBHTE NACHBY CE NPH3HABAT, KOraTo I'pynaTa CTaHe CTpaHa O JOTOBOPHHTE
ycnosus Ha GHHAHCOBHA MHCTPYMEHT.

DUHAHCOBUTE AKTUBH CE OTHHCBAT, KOraro JOrOBOPHHUTE IpaBa BBPXY MAPHIHUTE IOTOIM OT (I)PI.H&HC()BI/ISI
AKTHB U3THYAT WX KOTaTo q)HHaHCOBI/I}IT AKTHB 1 IO CHINECTBO BCUYKH PHCKOBE M W3rOIH CE TIPEXBBPIIAT.

DUHAHCOBUTE IACHBH C€ OTIIHCBAT, KOTATO 33aLIDKEHUETO, IIOCOYEHO B JIOTOBOpA, € H3ILIHEHO, € OTMEHCHO
WA CPOKBT MY € M3TEKBIL.

4.12.2. Knacudpuxanus u mbpBOHAYAIHO OleHSIBAHE HA (PHHAHCOBH AKTHBH

IIspBOHaYaIHO (MHAHCOBHTE AKTHBH Ce OTIMTAT TIO CHPABENINBA CTOMHOCT, KOPHTMpaHa C PasXOIuTe Io
CHENKaTa, C H3KMOUCHUE Ha (HHAHCOBATE aKTHBH TIO CIPaBe/UIMBA CTOMHOCT Tpe3 TedantaTa WM 3ary6ata u
TEPrOBCKUTE B3EMaHMs, KOUTO HE CHABPIKAT CHUIECTBEH (PUHAHCOB KOMIOHEHT. IIbpBOHAYANHATA OLEHKA HA
(puBAHCOBHTE aKTHBY II0 CLIPAaBE/UIMBA CTOMHOCT TIpes TeYantara wiv 3ary6aTa He ce KOPHUIHpa C PasXxomuTe 10
CHIENKaTa, KOMTO Ce OTYMTAT KATO TeKyIy pasxos. [IspBoHadaTHaTa ONeHKa Ha TBPrOBCKUTE B3EMaHHA, KOHTO
HE CHABPXKAT CHINECTBEH (PUHAHCOB KOMIIOHEHT NpPEACTaRIIABA IICHATA Ha CAEIKaTa chraacHo MC®O 15.

B 3aBHCHMOCT OT HauMHa Ha IOCICABAINO OTYUTAHE, (QHHAHCOBHTE AKTHBH CE KinacuGUIEpaT B €IHa OT
CIENIHUTE KaTCTOPHH:

®  IBIrOBU WHCTPYMEHTH II0 aMOPTH3UPAHa CTOMHOCT;

*  (uHAHCOBH aKTHBH 110 CHIPaBEIMBA CTOHHOCT Hpe3 Meqanbara mwin 3arybara;

* (WHAHCOBM aKTWMBM IO CHpaBeAIMBA CTOMHOCT Ipe3 ApPYr BCcoOXBaTeH HOXON ¢ I Ges
pexnacnduxamms B medanGaTa WIM 3ary6aTa B 3aBHCHMOCT [al¥ Ca JBITOBH MW KAIUTAIOBH
HMHCTPYMEHTH.

Knacuduxanusra Ha pHHAHCOBUTE aKTHBY Ce OTpeIeNsl Ha GasaTa Ha CIIEIHUTE IBE YCIOBHSL:
®  OusHec MomensT Ha I'pynaTa 3a ynpasiieHue Ha (PHHAHCOBUTE AKTUBHL

L4 XapaKTepUCTUKHTE Ha JOTOBOPHHMTE NAPUYHH IIOTONH Ha (I)I/IHaHCOBI/I}I aKTHB.
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Bceuaxu npuxonu 1 pasxony, CBBP3aHU C (HHAHCOBUTE AaKTUBM, KOUTO ¢a NIpHU3HATH B Neganbara u 3arybara, ce
BKJIFOYBAT BBB (DMHAHCOBHM Pa3xoiy, GUHAHCOBH MPHXOOM WK Jpyrd (MHAHCOBY TO3ULMY ¢ M3KIIOYEHME HA
00e3leHKaTa Ha THPTOBCKATE B3EMAHUS, KOSATO Ce TIpeACTaBA Ha pej APYrH pasxonM B OTUETA 3a medandara win
3arybarta 1 Opyrus BceoOXBATEH AOXO.

4.12.3. TlocnenBaio oueHABAHE HA ({HHAHCOBH AKTHBH
DunaHCOBM AKTHBH MO AMOPTH3HPAHA CTOHHOCT

QUHAHCOBHTE AKTHBH CE OLEHSBAT 110 aMOPTH3UPAHA CTOMHOCT, KO aKTHBHUTE H3ITHIHABAT CIICIHHTE KPHTEPHH
¥ HE Ca OTPE/IeNIeHH 3a OLICHABAHe I10 CIPaBeIHBA CTOMHOCT Ipe3 nedan6ara u 3arybara:

L prHaTa YHpaBiisiBa aKTUBHUTC B PaMKHTE Ha Omsnec MOJACI, YUATO e € Ha XbPKH (I)I/]I-IaHCOBI/ITe
AKTHBH ¥ Ja c1>6p1pa TEXHHATE NOTOBOPHU NAPHYHHA ITOTOIIH,

¢ ChITIaCHO HOrOBOPHUTE YCJIOBUAL Ha q)HHaHCOBI/I}I AKTHB Ha KOHKDETHH [aT¥ BB3HMKBAT NapU4IHU
HOTOIM, KOWTO Ca CAMHCTBCHO IUIAMIAHMS 1O IJaBHUIIA M JUXBa BBPXY HENOraceHara CymMa Ha
TJIaBHHIIATA.

Tasu kareropus BKIIOYBA HENECPUBATHBHU (PMHAHCOBM aKTHUBH KATO 3a€MH M B3€MaHHA C tuxcupanu win
ONPECIMMY [IAMaHKsA, KOMTO He Ce KOTHPAT Ha aKTHBEH naszap. Clex IbPBOHAYAIHOTO IPH3HABAHE TE CO
ONCHABAT [0 aMOPTU3MpPaHA CTOHHOCT C M3MOJ3BAHE HAa METONA Ha e)eKTHBHATA NMXBA. JIUCKOHTHpAHe He Ce
H3BBDIIBA, KOTAaTo eeKTBT OT HEero e HechbuiecTBeH. I'pynarta Kiacuuimpa B TasM KaTETOPHA MAPHIHHTE
CPeICTBa, ThPrOBCKUTE M APYTHUTE B3€MaHHUI.

Tovproeexu B3eManns

TvprosckuTe B3eMaHMs Ca CyMH, NBIDKHMH OT KIMEHTH 32 TIPOTAJeHH CTOKH WIM YCIIYIH, H3BHPLICHU B
obudalinms Xoj Ha CTOMAHCKaTa jeifHocT. OGHKHOBEHO Te Ce TBIDKAT 33 YPeXJaHe B KDAaThK CPOK H
CJIENOBATENHO.Ca KIIaCH(HUIMpPany KaTo TeKyITu. THProBCKMTE B3eMAHUs Ce PHU3HABAT ITbPBOHAYATIHO B pasMep
Ha Ge3yCIIOBHOTO BB3HATPAXK/ICHHE, OCBESH aKO ChIBPXKAT 3HAYMTENHH KOMIIOHEHTH Ha (uHaHCHpaHe. ['pynata
ObPXH THPTOBCKHUTE B3eMAHUA ¢ LiE] ChbOMpaHe Ha TOTOBOPHUTE HAapHIHH ITOTOIM U CIIEXOBATENHO I'M ONCHABA
IO aMOpTU3HMPaHa CTOMHOCT, KaTO M3ION3Ba METOAa Ha e()eKTHBHATA JIMXBa. J[MCKOHTHpaHE He Ce H3BHPIIBA,
KOTaTo €EKTHT OT HEero ¢ HEChIIECTBEH.

4.12.4. O6e3uenka Ha PUHAHCOBMTE AKTHBH

Wsncksanuara 3a obesnenka ceriacHo MCPO 9 m3nonssat yH(OpManys, OpHeHTHpaHa KbM GBIEIIETO, 32 1a
TPU3HAAT 0YaKBAHUTE KPSAMTHY 3aryGH — MOMIENET 34 ,,09aKBaHUTE KPENUTHHE 3ary0u®.

WncTpymenTaTe, KOMTO momanar B o6XBaTa Ha HOBHTE M3HCKBAHHS, BKJIOUBAT THPIOBCKM B3EMAHVS,32€MH,
aKTHUBU 10 JOTOBOPH, IPHU3HATH ¥ OLEHABaHM chimacHo MC®O 15.

IIpusHaBaseTo Ha KpeUTHU 3ary6u Bewe He 3aBHCH OT HACTBIBAHETO Ha CHOWTHE C KpeIuTHA 3ary6a. Bmecto
ToBa ['pynaTa pasriexza M0-MHPOK CIEKTHP OT MH(OPMALW IIPH OLEHKATA Ha KPEIHTHHA PYCK ¥ OLICHIBAHETO
Ha 0YaKBaHUTE KDE/MTHH 3ary0H, BKIIOYMTENHO MUHATM CHOMTHA, TEKyIMH YCIOBHS, PA3yMHH ¥ IOTHPKAIIHA
IPOTHO3H, KOUTO BIMAAT BHPXY OYaKBaHATa ChOMPaeMOCT Ha GBbIEMMTE HAPUIHM IOTOLM Ha HHCTPYMEHTA.

HpI/I [IPUIATaHeTO Ha TasH MOAX0I, HACOYECH KbM 6Lneme'ro, C€ NIpaBy pasrpaHHIeHHe MEXAY:

* (MHAHCOBM WHCTPYMEHTH; YHETO KDPEIUTHOTO KA9ECTBO HE CE € BIOMMIO 3HAYHTEIHO CHPSIMO
MOMEHTa Ha HbPBOHAYAIIHOTO IPM3HABAHE MM MMAT HUCHK KpeauTeH puck (Pasa 1) u

®  (uBAHCOBM MHCTPYMEHTH, YMETO KPEIHUTHOTO KadeCTBO CE ¢ BIONIHIO 3HAYMTEIIHO CIIPAMO MOMEHTa
Ha [TbPBOHATANTHOTO NPHU3HABAHE WK HA KOMTO KPEIUTHHES PUCK He € Huchk (Pa3za 2)

e ,®Pasa 3“ obxBama (UHAHCOBH AaKTHBY, KOWTO MMAT OGEKTHBHH JOKA3aTEJICTBA 33 OGE3LEHKA KBbM
orgeTHara gata. Huro enun ot ¢rmancoBuTe akTiBY Ha I'pynaTa He Momaja B Tasu KaTeropus.

12-MeceqHy oYaxBaHu KpeIWTHH 3ary0M Ce NPHU3HABAT 3a ITBpBAaTa Kareropus, AOKaTO OYaKBAHUTE 3aryOu 3a
LeA CPOK Ha (WMHAHCOBHTE MHCTPYMEHTH Ce PH3HABAT 33 BTOPATA kateropus. OUakBaHNMTE KPEIUTHH 3aryou
C€ ONPERENAT KAaTo pasiukara MEXITy BCHIKM HOTOBOPHH NAapH4HM IOTOLM, KOMTO Ce AbIDKAT Ha I'pymarta u
NapIHUTE NOTOUM, KOMTO T ACHCTBUTENHO OYaKBa fa NONyIH (,l1apudeH HemocTur™). Tasu pasiuka e
AMCKOHTHpaHa N0 MbPBOHAYANHHA C(EKTHBEH JMXBEH MpOIEHT (WIM C KOPHIMDAHHMS CIPAMO KDEIHUTA
e(heKTHBEH JIMXBEH NPOLEHT).

WzancnaBanero Ha odaxBaHWTe KpEeIUTHH 3ary6n CC ompencisi Ha 6azara Ha BEPOATHOCTHO IIPETCIJICHATA
npnﬁnmn’renﬁa OIICHKa Ha KPCAUTHUTC 3ary6n IIpE3 O9aKBaHUA CPOK Ha q)HHaHCOBI/ITC HHCTPYMCHTH

TBProBexH M APYIH B3eMaHHsl, AKTHBH 110 I0TOBOD
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prnaTa H3II0JI3Ba ONOpPOCTEH MOIXO PN OTYATAHETO Ha TBPTrOBCKHUTEC U APYTH B3CMaHMs, KAKTO U HA aKTHBUTE
10 A0TrOBOp M IIpyU3HaBa 3ary6a oT OGGSIIGHKa KaT0 OYaKBaHU KpECOUTHU 3ary6n 3a Ueaus CpOK. Te
TIpCACTaBJSIBAT OYaKBAHWAT HEHOCTUT B HOTOBOPHUTE Hapu4Hu NOTOIH, KaTO CC MMa IPEIBUI Bb3MOXKHOCTTA 3a
HEUBITBJIHCHHE BHB BCEKHM MOMEHT OT CpOKa Ha (bHHaHCOBI/I}I HHCTPYMCHT. prnaTa H3M0Ja3Ba CBOA HaTpynaHd
ONUT, BbHIIHU IIOKA3aTeNU U I/H-I(I)OpMaIII/ISI B ABJITOCPOYCH IUIAH, 3a Ja N3YHUCIH O9aKBAHUTE KpCOUTHH 3ary6H
qpe3 paanpeneMHeTo Ha KIIMCHTHUTE MO HHIOYCTpHH H CpodHa C’I‘py’KTypa Ha B3eMaHMATA W H3MOOJ3BAMKU
MaTpulia Ha IPOBU3HHUTE.

I'pynara obesnensBa ¢ 25% CTOMHOCTHTE, KOHTO €2 C H3TEKbI CpPOK OT elHa HO OBe romuHH, ¢ 50% -
CTOMHOCTHTE, KOHTO €34 C M3TEKBI CPOK MEXAy JABE M YeTHpU TONMWHM W HambiHo, 100% o6e3neHssa
CTOMHOCTHTE, KOWTO Ca C H3TEKBJ CPOK II0BEYE OT IeTHDPH FOIHHH.

npocpoune OuaxBad % Ha HeH3NLJIHEHUE
be3 mpocpoane — mo 1 roauna 0
Han 1 mo 2 rogusm 25
Mexny 2 u 4 roguau 50
Han 4 rogunu 100

Bewaxu ipyru B3emanus Ha I'pynara, pasiuqey OT TBPTOBCKH, C& NPETNEXIAT OTHOCHO HACTHIHIIA CHOHTHS Ha
HemsITbIHERHe. 39MCiIeHnATa 32 0YakBaHaTa KpEJMTHA 3ary6a ce M3BLPINBAT Ype3 KaIKy/Ial|d Ha I'pynara,
KOMTO BKITIOYBAT:

® OLEHKa Ha PMHAHCOBHA MHCTPYMEHT( NMCKOHTAPAHH APHYHY OTOIH 1 /Ip.)
® aHAIK3 W ONICHKA Ha IUIATe)OCHOCOOHOCTTA Ha IPY)KECTBATA — KOHTPAreHTH;

AHaNM3bT ¥ OICHKATA HA THIATEXOCIIOCOGHOCTTA Ha KOHTPareHTHTe ce 0asmpa BBEpXY Momel Ha AJNTMaH 3a
OLICHKA Ha pHCKa OT 6aHKpyT. MozersT Ha AnTMaH e TecTBaH 32 Brirapms. Uncnosarta CTOMHOCT OT MOJiella Ha
ANTMaH Ce TPaHCIIORHUPa /10 KPSTUTEH PEHTHHT Ha MeXIyHAPOIHM PeHTHHTOBH ArcHIHH. Kpenutausar peitriur
€ CBIIOCTABEGH C MEKAYHApOJHA CTATHCTHKA 33 BEPOATHOCTTA 3a COBABAHE HA HeONaronpusTHA CHOMTHA U
BEPOSTHOCTTA OT (pOpMHUpaHe Ha KPEAUTHH 3aTy0H.

3HAYHMTETHO yBe/IMYeHHE HA KPEIUTHHS PHCK

OvaxBaHuTe KPEIUTHH 3aryGH Ce H3MEPBAT KaTO KOPEKTHR, PABEH Ha 12-MeceqHH 09aKRaHK KPEIUTHU 3ary6u
3a aKTHBU BBB (asa 1, WM OYAKBaHM KPeIWTHU 3ary0u 3a LeEUs CpOK Ha aKTHBa OT tasa 2 wim daza 3.
AKTHBBT IIDeMUHABA KbM (a3a 2, KOTaTo KPeIUTHHAT MY PHCK CE € YBEIHIIN 3HATHTENHO OT ITbPBOHAYAITHOTO
npusHaBane. MC@O 9 e neduHUpa KakBO MPENCTAaBIABA 3HATUTEIHO yBENMYEHUe Ha Kpenuruus puck. Ilpy
OIICHKATA NaNMM KPEIWTHHAT PUCK HA NaNeH aKTUB Ce € YBeJMYWI 3HAUMTCIHO, I'pynara B3eMa NpeIBHI
kauecTBeHaTa M KOJIMIECTBCHATA PasyMHa M IIOJKperma 6baeima HadopMarms

4.12.5. Knacupukanns u oueHsiBaHe Ha PUHAHCOBUTE NACHBH

OuHaHCOBUTE NacuBW Ha I'pymata BKIFOYBAT NONYYEHH 3a€MH, 3a/bIDKEHHA O JTH3HHIOBH IOTOBOPH,
THPrOBCKH H APYTH GMHAHCOBH 33,ThIDKCHUS.

QYHZHCOBUTE NACHBH CE OIEHABAT [ILPBOHAYAIHO .0 CHPABEAIMBA CTOHHOCT H, KBJAETO € IIPUIOKHMO,
C€ KOpHUIMpaT 0 OTHONICHNE Ha Pa3XOHUTE IO C/eNKaTa, OCBEH ako I'pymaTa He e OIpeNeITiIO AafieH (PHHAHCOB
TNacyB KaTo OLEHABAH IO CIPaBeIiBa CTOMHOCT Ipe3 medanbara u 3aryGara.

OUHAHCOBUTE NAaCHBM CE€ ONCHABAT IOCIENBAMO NO AMOPTU3HDAHA CTOMHOCT, HM3MON3BAMKH MeTola Ha
e()eKTHBHATA JIUXBA, C M3KIIOUCHNE Ha IePUBATHBY ¥ (JMHAHCOBH IIACHBH, KOMTO Ca OlpeIeJICHH 3a OlEHABAHE
O CHpaBe/UIMBa CTOMHOCT MHpe3 medanbata wiM 3ary6ata (C W3KIIOYEHWE HA [ACPHBATHBHU ¢duHaHCOBH
MHCTPYMEHTH, KOUTO Ca ONIPEAENCHH U eEKTHBHM KATO XeDKUAPAI] HHCTPYMEHT).

Bemukn  pasxony CBBp3aHM C IMXBA H, aKO € IPHIOXKHMO, NPOMEHH B CIpaBeJUIMBaTa CTOMHOCT Ha
MHCTPYMCHTA, KOWTO Ce OTIMTIaT B HedanbaTa win 3arybara, ce BKIIOYBAT BBB (MHAHCOBMTE PA3XONM HIH
(buHAHCOBHTE IPUXOMIH.

4.13. MaTepunanun 3anacu

MaTepnaanTe 3amacH BKIIOYBAaT MaTepHAIM H HE3aBBPIICHO MPOHU3BOJCTBO. B cebecroitHocTra  Ha
MaTCpUATHUTE 3allaCH Ce€ BKIIOYBAT AUPCKTHUTE DPasXOgd 10 3aKYIyBaHETO WIH IIPOU3BOACTBOTO UM,
npepa60TKaTa ¥ ApyTH NPEKM pa3sxOAu, CBBP3aHM ¢ JOCTAaBKAaTa MM, KAKTO M 9act OT obmuTre TPOU3BOACTBCHHA
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pasxonH, omperneneHa Ha 6asara Ha HOpPMalieH NPOW3BOACTBEH KanarureT. DHUHAHCOBWTE PAsXONM HE ce
BKIIOYBAT B CTOMHOCTTA Ha MaTepUAIHATE 3amack. KbM Kpas Ha BCEKH OTYETEH HEpPHoJ MaTepHalIHUTe 3alack
Cce OLCHABAT IO NO-HUCKATa OT Ce6ECTOMHOCTTa MM M TAXHATA HETHA peaiusyeMa ctoiroct. Cymara Ha BCAKA
00e3leHKa Ha MaTepUaTHATE 3aIack IO HETHATA MM Pealu3yeMa CTOHHOCT ce [IpH3HaBa KaTo pa3xoj 3a mepuoia
Ha o0esllenKaTa. ' ‘

Hetnata peanmyama orolmoer TIPLTICTABNABA SUAKBAHATA TPOJASKHA LOHA HG MATCPHMWIHHTS JANavH, HAMAWIVHA
C OYaKBaHHUTE Pa3Xoau IO nponaxc(iaTa. B cIydail 4e MaTCpUaJIHUTC 3amacyu ca 6mmu Bede 00e3NECHEHH o
HCTHaTa MM peajiu3yeMa CTOWHOCT ¥ B MOCJHENBANl OTYETEH IEPHOL CC€ OKaXe, Y¢ YCIOBHATA OOBEIH OO
ofeslieHKaTa He ca Beye HaJIMIIe, TO €€ BB3NMPHEMa HOBAaTa MM HETHA peamsyeMa CTOMHOCT. CymaTa Ha
BB3CTaHOBSIBAHETO MOXe Ja OBae camo 10 pasMepa Ha GaancoBaTa CTOMHOCT Ha MAaTECPHATHUTE 3aIlacy Mpeau
obe3tieHKaTa. CyMaTa Ha 06paTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha MATCPHANTHUATE 3allaCH C¢ OTIHTa KaTo
HaMallCHHE Ha Pa3sXOIUTe 3a MaTEpHAaIH 3a MIEPHOa, B KOWTO Bh3HHUKBA BH3CTAHOBIBAHETO.

Karto maTepuaiHu 3a0acH Ce OTYUTAT AKTHBH:

¢  IbpXkaHd 3a NpoAax6a B o6Hualinus X0 Ha CTOMAHCKATA AEHHOCT /CTOKW/;

¢ HaMHPAIHM CE B POLEC HA M3TpaXKAaHe 3a IOCHeNBaa Ipoaaxta /He3aBbpINeHO NPOU3BOACTRO/;

® MaTepHaHM 3aIlacH, KOMTO C€ M3DaXOABaT B IPOM3BOINCTBEHMS IIPONEC WM TPHM NPEJOCTABIHE HA

YCIyry;/MaTepyany, CypoBuam/

I'pynata ompenens pasxoamTe 33 MATEPUAIHH 3aIIACH, KaTO M3NON3Ba METOJIA ,,CPEHO HpeTeriieHa CTOMHOCT™.
Ipu nponax6Ga Ha MaTepuaHUTe 3allacH TAXHATA GalaHCOBa CTOMHOCT Ce MPHU3HABA KAaTO Pa3Xof B IEPHOJA, B
KOWTO € IPH3HAT CHOTBETHUAT MIPHXOI.

HesaBbpleno nponsBoacTBo /CeGeCTOMHOCT Ha IPEAOCTABEHHTE YCIyTH IO CTPOUTEINICH HHKSHEPHHT/
Jl0TO/IKOBA, IOKOIKOTO MPH MPENOCTABAHETO HA YCIYTH IO CTPOMTENEH MHKEHEPHHT CE NON3BAT MaTepHalIHI
3amacH, TO Te ce BKJIOYBAT B ceGecToliHocTa Ha ycayrure. CeGecToiHOCTa Ce ChCTOH TIaBHO OT PasXONHIe 3a
HOJXYYOHHUTE CTOKM W/WIH YCTyrH OT KOHTpareHTH CBBP3aH¥ C OCHOBHATA AEHHOCT, Kakro ¥ OT JIMNATa
UBIBIHABAINY - HAJ30pHA. JACHHOCT. TpymbT W JpYrH pasXoiW, CBBP3aHH .C TpoHakOuTe M OOIIHA
aMUHHCTPATHUBEH IEPCOHAII, HE C€ BKIFOUBAT, a Ce NPU3HABAT 34 PasXO/y B IEPHOMA, B KOHTO ca Bh3HUKHATH.

4.14.Ilapn ¥ DapHYHHA €KBHBAJIEHTH

Ilapy u mapuHY eXBHBAJIEHTH BKIOYBAT NapH B GPOM, NapHYHM CPeACTBA MO GaBKOBH cMetk. Ilapidarute
CKBHBAIICHTH Ca KPAaTKOCPOYHH, JIECHO OOpaTMHU BHCOKOJIMKBHIHY BIOKEHHSA, KOUTO ChALPKAT HE3HAUUTEICH
PHCK OT IIPOMSAHA B CTOMHOCTTA UM,

3a yenume Ha U320mesiHemo Ha omuema 3a napuiHume nomoyu.

¢ [apudHUTE NOCTRILICHMA OT KIMeHTH W NAapHYHWTC IVIAIaHHMA KbM JOCTABYHMIM Ca HpPEICTABEHH
6pyTHoO, ¢ Brmoued JJIC;

e mwrarenuaT JJIC 1o NOKyNKY Ha FBATOTpaliHM aKTHBH CE MOCOYBA KAaTO “IUTAMAHMS KBM AOCTABIMI”
KBbM IapUWIHUTE HOTOUH OT MHBECTHIIMOHHA JAEHHOCT.

4.15. CobcTBeH KanuTaa

AKUVOHEPHUAT KamMTal Ha I'pynara oTpassisa HOMHWHATHATA CTOWHOCT Ha EMHTHPaHNTEe aKkOuM Ha
npeanpuATHeTo Madka. KM 31.12.2020 r. BHECEHMAT HAITHITHO aKIHOHEPEH KalMTal € B pasMep Ha 87 714 .
u ¢ pastipenened B 87 714 6pos HONMEHHY aKiuy, BCIKa ¢ HOMHMHAIIHA CTOMHOCT OT 1 JieB.

Jpyrure pezepBH BKIHOYBAT:

e OO0mu pesepsy — 06pasyBaHH OT pasnpeJeNicHHE Ha Medalda CHITIACHO M3MCKBAHUATA HA Teproscxus
3aKOH.

* Jlombnnurensu pesepsd — obpasyBany 1o pemenve Ha O6moTo chOpanre Ha APYXKECTBOTO Malka OT
pasmpeneneHue Ha (PUHAHCOB PE3yNTaT M PEBANOPU3ALYS HA aKTHBYM M TACHMBH /TPEH3YHCICHUE 3a
cBpbxuHOIamms / keM 31.12.1997r.

® Peseps oT nocnenBamu ONEHKA HA AKTHBH - GOPMHPAH OT H3BHPIIBAHH OLEHKH Ha 3eMs B IIEpHOAa OT
ot 2001 r. o 2003 r. I'pynara e npHena Ta3u CTOMHOCT 32 HAMEPEHa.

IewanGa/3ary6a oT MUHaIK FOZMHE BKIOYBA HATPyaHUTE NeYatM U HETOKPHTH 3aryGH OT MHHAIA FO/THHNL

Hegan6a/ 3ary6a oT TeKyIa roQMHY BKIFOUBA ieqa6n/ 3ary6a OT TeKyIlaTa rousa.
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SampIDKeHMATA 33 IWIAMIAHE Ha TUBMACHTH HA aKIHOHCPHUTE CE NPU3HABAT, KOTaTO TUBHMACHTHUTE A 0X00pEHH 32
pasnpezenesue oT 06moTo chOpaHue Ha aKIMOHEPUTE IPEIU Kpas Ha OTHCTHHS 15050008

Bcewuaku TPaH3aKIHUK CBC CO6CTBCH]/II.II/ITG Ha OPERUPHATHETO Maiika ca HOpEeACTaBAT OTIACAHO B OTYETa 3a
HNPOMCHHUTEC B COOCTBEHMS KaIIUTaI.

4.16. laHbIH BBPXY A0X0/A

Pasxonure 3a JaHblM, NPU3HATH B HeYandaTa WM 3ary6ara, BKIIOYBAT CyMaTa Ha OTCPOYEHMTE M TEKyIIH
JaHbIH, KOWTO HE Ca IPU3HATH B JAPYTHsA BCEOOXBATEH JOXO WM JUPEKTHO B COOCTREHUS KaITHTAIL

Texymure NaHbYHY aKTHBH W/WIM NACUBH TIPENCTABILABAT TE3W 3abIDKEHUS KbM MM B3EMAHHS OT JaHbYHHTE
UHCTATYIMH, OTHACAIM CE 33 TeKYINH WIH NPeIXOAHH OTUYSTHH HEepUOIH, KOUTO He ca IUIATEeHHN KbM [aTara Ha
¢dunaHCcOBHA oT4eT. TEKYIMUAT JaHBK € TBIDKAM BBPXY O0IlaracMmsa JTOXOM, KOUTO Ce pasNiMyaBa oT neyanbara
uiy 3arybarta BB (PMHAHCOBMTE OTYETH. VI3UHCIIBAHETO HA TeKyIN¥A AaHbK € GasupaH Ha JaHbYHUTE CTABKU U
Ha JaHBYHHTE 3aKOHH, KOUTO Ca B CHIIA KBM Kpad Ha OTUeTHUS TIEPHOLL.

OTCpoYeHHTE NaHBLY CE W3YWUCIABAT [0 NMACHBHUS METOM 33 BCHUKH BPEMEHHH Da3IHMKH Mexay OalaHcoBara
CTOMHOCT Ha aKTHUBMTEC M IACMBHIC W TIXHATA AAHBYHA OCHOBA. OTCpoYeH JaHbK He ce MpelBIKAa IPH
IIbPBOHaYaNHOTO NPA3HABAHE Ha aKTHB WM NIACHB, OCBEH aKO CHOTBETHATa TPAaH3aKUWi HE 3aCATa JAHbYHATA
WM CIETOBOAHATA eyanta.

OTcpouennTe TaWbYHU AaKTHBY U TIACHBH HE CE IuckoHTHpaT. IIpH TAXHOTO M3YHCIICHNE CE M3MON3BAT AAHBYHHI
CTaBKH, KOMTO Ce 0YaKBa Jia 6bAaT NPHIOKUMHM 32 NEPHOJA Ha PealM3alldaTa UM, IPH YCIOBHE 9€ Te Ca BIEINH
B CHIIa MM € CUTYPHO, "€ I BIIE3HAT B CHJIA, KbM KPas Ha OTYETHHSA IIEPHOLL,

OtcpoveHuTe TaHBIHE IIACHBH CE IIPU3HABAT B ITHJICH PasMep.

OTcpoueHn JaHBFIHE aKTHBH Ce MPH3HABAT, CAMO aKO CBINECTBYBA BEPOATHOCT Te Aa OBIAaT YCBOSHH 4Ype3
ObIemny obaaracMy AOXOIH. )

OTcpodeHr NaHBYHY AKTHBH M IIACHBHU Ce KOMIICHCHPAT, camo koraro I'pymara Mma npaBo ¥ HaMepeHHe Ja
KOMITeHCHpa TEKYIIHMTE NaHbIHY aKTUBY WM NACHBH OT ChIATA AaHbYHA HHCTUTYIUA.

IpomsiHaTa B OTCpOUEHUTE JaHBYHY aKTHBH WM TIACYHBH CE NpHU3HAaBA KaTO KOMIIOHEHT OT JAHBYHUS IIPUXOJ
WIH pa3sXo[ B nedanGata WM 3ary6aTa, OCBEH aKo Té HE ca CBHP3BAHH C IIO3MIIMH, NpU3HATH B APYTUA
BceoOXBaTeH NOXON WIH JUPEKTHO B COOCTBEHMA KalMTall, TpA KOETO CHOTBETHHAT OTCPOYEH HAaHBK CE
HpU3HaBa B APYIHUA BceoOXBATEH NOXOM WK B COBCTREHNS KANTAIL

4.17. loxonu Ha HAETH JIMHA

prna’ra OTUMTa KPAaTKOCPOIHM 3aABILKCHHA IIO KOMIICHCHUPYCMH OTIIyCKM, BbSHMKHAJIH HOPagd HEH3MOJ3BaH
IJIaTEH OMHUINCH OTIIYCK B CIIYYaHTe, B KOUTO C€ O09aKBa TOM ja ObAAT IO3BaH B paMKHATE Ha 12 Mecena cuien,
AaTaTa Ha OTYETHWSA INECPHOA, Ipe3 KOHTO HACTHTE JIHIA Ca IIOJIOMAKILTH TpyZa, CBBP3aH C TE3U OTHYCKH.

KpaTKOCPO‘IHI/ITe 3abJDKCHI KbM NIEPCOHANIA BIUIIOYBAT, 3AIUMTH U COLMaIHY OCUTYPOBKH.

Kpatkocpounnre noxomu 3a mepcoHana mox (opMara Ha BE3HATPAKICHWS, GOHYCH, NOIUTAMAHHS K
TPAIOGHBKY, (M3UCKyeMH B PaMKHTe Ba 12 Mecella cliefi Kpas Ha TIEpHOIa, B KOUTO [IEPCOHATBT € TOJOMKUT
TPYA 3@ TAX WIK € M3IBIHIWI HEOOXOMMMUTE YCIOBHA) Ce NPH3HABAT KaTO PasXOl B OTYETA 3a JOXOIHTE B
TIEPHO/Ia, B KOUTO € MONOXKCH TPYABT 32 TAX WIH Ca H3IBIHEHH W3UCKBAHUATA 33 TAXHOTO IONYYABaHe, U KaTo
TEKYIIO 3aIbIDKERMe (Ciell TIPHCTIajaHe Ha BCHYKH TUIATOHH BEUC CYMH H TOJIAralii ce APHKKY) B PasMep Ha
HE/IHCKOHTHpaHaTa uM cyma. JIbDkuMuTe OT I'pymara BHOCKYM 1O COLMATHOTO W 3[pAaBHO OCHTYPSBAaHE ce
HpHU3HABAT KAaTO TEKYI Pa3XOJ M 3a/(bJDKEHME B HEIUCKOHTHPAH Pa3Mep; 3aeIHO U B TIEPHOJA HA HATHCIICHHE Ha
CBOTBETHUTE JOXO[H, C KOUTO TE C& CBBP3aHH.

CeriacHo msuckBanmaTa Ha Koxekca Ha Tpyza MpH HpekpaTsBase Ha TPYZOBOTO NPaBOOTHOWICHHUE, ClIC]] KaTo
CIXUTENAT € MpUAOGHI NPaBO Ha TEHCHS 33 OCHTYPHTCNEH CTaX M BB3pacT, IpylaTa e 3aTbkKeH0 13 My
M3MIaTH OGe3MIeTeHre B pasMep A0 miecT GpyTHH paboTHH 3ammatd. CpemHOCIMCHIHHUAT OEPCOHANl  KbM
31.03.2021 e 13 mymm, oF XOHTO 5 paGoTeImy TIEHCHOHEPH. I'pynaTta € M3pBpmiia oneHKa Ha IEHCHOHHWTE
3afBKEHNS KBM IIEPCOHANIA B CBOTBETCTBHE C M3uckBaHmATa Ha MCC 19 , Jloxonu Ha HaeTH Jjwia” Ha 6a3a Ha
TIPOTHOSUPAHM ILIAINAHYA 32 CNEeJBAINTE NET FOAUMHY, JUCKOHTHPAHH KbM HACTOSINMSA MOMEHT C JBJITOCPOYCH
JHXBCH NPOLEHT Ha Ge3pHCKOBY IEeHHHM KHKA. Thil KaTo CyMaTa € HeCHINECTBEHa 3a IEHTe Ha PpuHaECOBHA
orger karo ngno (0,01% or macWBWTE) W DOMBIHUTEIHO rOIAMATa HECUTYPHOCT IPH IPOTHO3MPAHE Ha
TEKY4ECTBOTO, HUBOTO Ha GBACIIATE BB3HAIPA/KICHNS, CMBPHOCTTA B UCKOHTOBHS (axTop, I'pynara cuuTa 3a
JOCTaTPYHM OCHOBAHUA 332 HEHAYHCIABAHETO HA NOCOUYCHUTE 3aXBbIDKEHIS.

I'pynata se e paspaGoTsana u He MpuIIATa IUIAHOBE 33 BE3HATPAXICHIA Ha CILyIKHTEITUTE CIIe)T HaIyCKaHe.

Komnencayuu, 6asupanu na axyuu
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I'pynata wsma paspaboreHa 6asa 3a KOMIIEHCHPaHe Ha TIEPCOHANA, TP KOUTO UPCATPHUATHETO NONMYyIaBa YCIyTH
OT HACTUTE JINIIA CPEIly HHCTPYMEHTH Ha COOCTBEHMS CH KalUTall.

Inanose 3a yuacmue 6 newanbama u 6omuycu

I'pynara HsMa paspaGoTeH IIaH 3a TIpH3HABA NACHB M Pasxoji 32 GOHYCH ¥ yd4acTHe B meuanbara, KOHTO 1a ce
6asupa Ha opMya, KOSTO B3MMa NpeBHz NevanbaTa, Naama ce Ha aKIHOHEPHTE CIIe] ChOTBETHH KOPEKITUH.

4.18. TIporu3uy, yCIOBHA AKTHBH M YCJIOBHH N2CHBH

TIpoBusmuTe Ce MPU3HABAT, KOTATO MMa BEPOATHOCT CETAllHM 3aTBIKEHHSA B PE3YNITAT OT MUHANO CHOUTHE 1a
AOBENAT KO M3XOMAII NIOTOK Ha pecypcH oT I'pymara u Moxe na Ob/ie HallpaBeHa HaleXk/(HA OLEHKA HA CyMaTa
Ha 3aJ(bIDKEHHETO. BB3MOXKHO € CPOYHOCTTA WM CymaTa Ha M3XOAIMS MNapydeH MOTOK Ja € HECHIYDHA.
CeramHo 3aj(b/DKeRHE Ce MOPAX/a OT HATMIHETO Ha NPABHO MM KOHCTPYKTHBHO 3aXbIDKEHME BCICACTBUE Ha
MUHATH CHOHMTHS, HANPUMEDP TapaHIMH, NMPABHH CHOPOBE WM o6peMeHsBamu norosopu. IlpoBmsuuTe 3a
HPECTPYKTypHpaHe Ce NpH3HABAT CaMO ako € paspaGoTeH W NpWIOKeH NoApoGeH (opMalcH IUIAH 3a
TIPECTPYKTYPHPaKe Wi PBKOBOICTBOTO € OGSBHIO OCHOBHHTE MOMEHTH Ha ILIAaHA 33 IPECTPYKTYPHUpaHE Hpej
Te3H, KOUTO 6uXa Guim 3acernam. [Ipopusim 3a 6baemmu 3ary6u oT 1eHHOCTTa He ce IpH3HABAT.

C}’MaTa, KOATO C€ Mpu3HABA KAaTO NPOBU3HA, CE M3YUCiIfBa Ha Oasza Hali-HaJeXKTHATA ONECHKA Ha pasxonure,
HeoOXoIuMH 3a YpeixaaHe Ha CEramyo 3abJHKEHHE KBM Kpas Ha OTICTHHA IEPHOL, KaTO CE B3CMAT B IPCABUL
PUCKOBETE M HECUI'YPHOCTTA, CBBP3aHU ChC CETAIMHOTO 3aabiDKenue. Koraro ChIIECTBYBAT peaula oK00HN
3a{bJDKCHUs, BEPOSATHATA HeoOXOXUMOCT OT H3XOMAIN MOTOK 34 IOracsBaHe Ha 3adbJIKCHHETO Ce onpeneni,
KaTo ce oT4eTe r'pynaTa Ha 3aJBJDKCHMITa KaTo IIIO. Hponmmrre C€ NMUCKOHTHPAT, KOraro eq)eK'I'BT oT
BPEMEBUTE Pa3NUKU B CTOHHOCTTA Ha TIApUTE € 3HAYHUTECIICH.

OGesmeTenys OT TpeTH JTMLA BBB BP53Ka C JANEHO 3abIDKEHNE, 3a kouto pynara e CUTI'YpHa, 9¢ Ie MOy ,
CC NPHU3HABAT KAaTO OTHENCH akTHB. To3d aKTMB MoOXe W Ja HE HaJBUIIABa CTOMHOCTTA Ha CHOTBETHATA
TIPOBU3HAL.

TipoBusmute ce mpepasriexaaT KbM Kpas Ha BCCKH OTIETEH HEPHON M CTOMHOCTTA HM Cé KOPHIHpa, 32 I e
0Tpasu Hali-Kobparta IpHOIMSUTENIHA ONCHKA.

B CIIy9auTe, B KOUTO C€ CUHTA, Y€ € MAJIKO BEPOATHO a BB3HUKHC U3XOAII IIOTOK HA UKOHOMUYIECKH pecypcu B
PE3yNTAaT Ha TEKYIIO 3agbiDKEeHWEe, IMacuB HE ce npu3HaBa. VCIIOBHUTE TACHBH clieiBa Aa C¢ OLECHABAT
NOCIeABAIo II0 NMO-BUCOKATa CTOMHOCT MEXKIY omnucaHaTa MHO-TOPe CpaBHHMa IPOBU3MA ¥ [IBPBOHAYAITHO
lipu3Hartara CyMa, HaMaJieHa ¢ HaTpynaHarta aMopTHu3anyAa.

BepOiITHI/I BXOIAINH IIOTOLH HA HUKOHOMHUYCCKH II0JI3H, KOHTO BCE OINE HE OTrOBapAT Ha KPUTCPHHUTC 3a
NIpu3HaBaHE Ha aKTHUB, CC CMATAT 32 YCIIOBHU aKTHUBH.

4.19. IlpuzHaBaHe HA IPHXOIAH

OcHoBHHUTE HpHxomH, KouTo I'pymaTa reHepupa ca CBBP3aHH C JOTOBODH 34 M3BBPIIBAHE HA YCIYrH IO
CTPOMTEIICH MEDKCHEPUHY, OT/aBaHe MO/ HACM Ha OTKPUTH W 3aKPHTH IUIOIM OT HEABWKMMH MMOTH M O(HC
TIOMEINEHHS], JIMXBH O [PEeXOCTABEHH 336 M.

3a jia oupeneny Aamu B Kax [a IpH3Hae Npuxou, ['pymaTa M3nonssa cleIHuETe 5 CTHIKH:

1 Unenrudunmpane Ha A0TOBOpA C KIHEHT

2 U pentudurmpane Ha 3aTb/KCHASTA 33 H3ITbIHEHIE

3 Onpeneisare Ha [ieHaTa Ha COEJIKATA

4 Pa3npenienenye Ha eHATa Ha CEJIKATa KbM 3aThIDKCHIITA 38 M3IbIHEHNE

5 IlpusHaBane Ha IPUXOHMTE, KOTATO Ca YAOBIETBOPEHH 3aXbIDKSHIATA 32 H3IThIHCHHE.

Ipuxomure ce NpusHaBaT WM B XaJeH MOMEHT WM C TEUCHHE HA BPEMETO, KOTATO HIH JOKATO I'pynata
YHOBIIETBOPH 32 XbIDKCHHUATA 32 M3ITBIIHCHNE, NPEXBHPILAKY 06eINaHiTe CTOKY WK YCIyTH Ha CBOUTE KITHEHTH.

prnaTa IIpu3HaBa KaTo 3aJbJDKCHHA II0 AOrOBOP BB3HAIPAXKICHHE, IIONYYEHO MO OTHOINCHHE HA
HEYZOBIICTBOPCHU 3aXbJDKCHUS 3a U3IIBJIHCHUE H TH IIpECTaBd KaTo APYyru TCKyIIH IAcHBUA B OTYETa 3a
(I)I/IHaHCOBOTO cbeTosiHge. ITo chmusa Ha4Y"H, ako l"pynaTa YZAOBJICTBOPH 3aTBIDKCHUE 33 U3ITBJIHCHHE, IIPEIH Aa
NOTydId BB3HArPa)KACHUETO, TO NPHU3HaBa B OTUETA 3a (I)I/IHaHCOBOTO CbCTOSHHMC MIIM aKTUB MO0 AOTOBOPA, WIHA
B3€MaHe, B 3aBHCHMOCT OT TOBa JAalM C€ H3MCKBA HEMIO ApYTro OCBCH OIPCACICHO BpeMe 3a HOolydaBaHe Ha
BB3HArpax ICHUETO.
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Ilpy cxrovBaHe HA MHOTOKOMIOHEHTHH CHENKH, OOXBANIAINN HAKOIKO MPOIYKTH Y YCIyru obmiara IieHa Ha
CIeNIKaTa 3a JaJeH NOTOBOD CC pasmpeAeii MEXKAY pPa3IMdHUTE 3aJbJDKCHMS 3a W3ITbIHCHHE BH3 OCHOBA HA
OTHOCHTEIHMTC CaMOCTOATENHM NPOJAXHU LICHH Ha OTAENHUTE NPOAYKTH W yciayru. Ilenara Ha chemkata mo
AOroBOpa M3KIMOYBA BCHIKA CYMY, ChOPaHy OT HMETO ¥ 33 CMETKa Ha TPETH CTPaHH.

Ilpes npencTaBenuTe oTdIeTHH Meproay I'pynara He € CKIIOYBATIA MEHOrOKOMIIOHEHTHH CHENIKH.
4.19.1. Tlpuxoau, KOMTO Ce HPH3HABAT C TEYEHHE HA BPEMETO
IlpenocrarsiHe HA YC/Iyry 3a CTPOMTEJICTBO

Hpnxonme 110 TOrOBOPH 3a CTPOUTEIICTBO BKIIOYBAT:
¢ IIbPBOHAYANIHATA CyMa Ha NpHUxXoxa, AOroBOpEHa B IOTOBOPA,
® H3MEHCHHA B CTPOHTCIHUTE pa60Tp1, WBIUIAMAHCTO Ha MCKOBE W MaTepHalIHK CTHUMYNH OO CTEIEHTa, B
KOSITO € BEPOATHO T€ JAa HOBEHAT IO peanu3vpase Ha NPUXOAW U CHOIUTE MOTrar xa Obaar HAagexaTHO
OLCHCHH.

Tpuxopure Mo JOTOBOP 3a CTPOMTENCTBO CE OLEHABAT O CIPABE/UIMBATA CTOMHOCT Ha IONYYEHOTO MM
NOJUIeKAITO Ha NONTy4aBaHe Be3HArpaxiaenue. ONeHKaTa Ha IPUXOMUTE 110 JHOTOBOPA CE BIMAE OT MHOXECTBO
HECHTYPHOCTH, KOUTO 3aBHCAT OT Pe3yNTaTuTe oT ObAeIIH Ch6uTH. YecTo NpHOIM3UTENHUTE OLIEHKY TpIGBa 1a
6baar mpepasriexjaHyu BCICIACTBHE HA BB3HAKBAHETO HA CHOMTHATA M paspellaBaHeTo HA HECHTYPHOCTHTE.
Crienosatenso, cymara Ha NPHXOMMTE TIO JOTOBOPA MOXE Ja CE YBENHIAaBA MIM HAMAJSABA NPe3 PasIUIHUTE
NEpHOIH.

Vcnyr HTC 34 CTPOUTCIICTBO, IIPEAOCTABANU OT prnaTa, BKIIIOYBAT U3BBPINBAHE HA CTPOUTEIIEH HHKCHCPHHT.

I'pynara e oGBbp3ana ¢ ALITOCPOUEHH JOTOBOPH 3a NPEAOCTABAHE HA YCIYTH IO CTPOHUTEIICH UEDKCHEPHHT TI0
Tpu forosopa. CrienmbukaTta Ha [peIOCTaBeHATE YCAYTH [0 CTPOMTENCH MHKEHEPUHT NpeAnoiara H3faBane i
ChOTBETHO NpHEMaHe Ha CHOTBETHHA OGEKT Cllefl M3laBase Ha Paspemerme 3a momseame. Cymata Ha
[pO/aXHaTa IICHA CBIIIACHO OTOBOPA 3a NPEJOCTAaBAHE HA YCIyTH CE Pa3CpOUBa H Ce PH3HABA KATO IPHXOJ 33
T€pHO/ia, B KOUTO ycryraTa e 3aBbpIIeHa U PHeTa OKOHYaTeNHO. OKOHYATENHOTO TpeNaBaHe H IpHeMaHe Ha
o0eKTa e MOMEHTBT Ha W3/aBaHe Ha Paspemenme 3a momseame. To3um OTCpOUEH OpUX0J Ce BKIIOYBA B
KOHCOTMAMPAHUS OTYCT 32 GMHAHCOBOTO CHCTOSHHE Ha Pell ,,JJpyrH TeKyIy NacuBy”.

Tpuxozmre OT ycimyrute mo 0GeKTHTE ce NPU3HABAT, KOTATO KOHTPONLT BEPXY ION3HTE OT NIPeIOCTABCHHTE
YCIyrate € NpeXBhpiIeH BbpXY NO3BaTeNd Ha ycayrute. [Ipuxon ce mpusHaBa ¢ TEYEHHE HA BPEMETO Ha Gasa
YHAOBICTBOPABAHE Ha 3aJb/DKCHHETO 3a U3IBJHEHWE N0 JIOrOBOpa Cle NMOINMCBaHe Ha AKT ofpaserm 16 m
H3faBaHe Ha Paspemenue 3a momssage.

MoMmeHTBT Ha YIOBJIETBOPSBAHE Ha 3aIBDKCHHETO 32 H3ITBJIHEHHE TI0 JOTOBOD C KIMEHTH Ce YCTaHOBSABA Upe3
METOJ 32 U3MCPBAHE Ha HANPCABK KbM IIBIHO YIOBIETROPABAHE HA 3abIDKCHHUETO 32 M3IbiHeENe. To3u MeTo
OTYHTa BJIOKECHATE PECYPCH.

4.19.2. TIpuxoau, KOHTO Ce NPH3HABAT KbM ONPEAeJICH MOMEHT
IIponax6a na croku

Ilpmxox ce mpusHasa, xoraro I'pymaTa ¢ MpeXBbpIMIA Ha KyIyBada KOHTPOJA BBPXy HPEOCTABEHHTE CTOKH.
Cumura ce, 9e KOHTPOITBT Ce MPEXBBPIII Ha KyIyBada, KOTaTo KIMEHTHT ¢ IPHEN CTOKUTE 6e3 BB3paKEHHE.

Ipes npexncTasennTe OTICTHA NEPUOH HAMA MPOJaX0a Ha CTOKA.
TIpuxonu ot ycryru /naem/

Ilpuxon ce Mpu3HABa HA OCHOBAHKE Ha JOTOBOPEHHTE MeCeqIHH/ TPUMECETHN HA@MHH BHOCKH 3a PEIOCTABSHITE
TIOZ HA6M OTKPHUTH M 3aKPHUTH IUIOIIH B O(UC TOMEIICHHMA. ' '

ITocTriuienyaTa ce OLEHABAT [0 CyMaTa Ha TIOy9SHUTES WM MBJDKMMU HNPHXOAU U C€ NMPU3HABAT HA JIMHEHHA
6aza.

JApyru npuxoau
Tosu pasnen BKmOUBA BCHIKH IPUXOM HE TEHEPHPAHH OT 00WuUaliHaTa AeifHOCT Ha I'pynarta — mponax6u Ha

MaTepHany, IMOTH, MallNHH, ChOPBKECHUS 1 IOPYTH.
IocThIuTeHMSATA CE OIICHABAT 110 CyMaTa Ha MOJIyYEHUTE WK TbILKUMHA nopuxonu.
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4.19.3. Ilpuxoau oT IUXBH ¥ JHBHACHTH

lprxox oT n¥XBH Ce NpH3HABA Ha BpeMeBa NPONOPIHOHANHA (a3a KaTo ce M3I0JI3Ba METoJa Ha eeKTHBHATA
TVXBa,

Hpnxonme OT IMBMACHTH CC IIPU3HABAT B MOMEHTA Ha BE3HMKBAHE HA MMPABOTO 34 IOJTydaBaHe Ha IAIIaHCToO.

4.20. OnepaTHBHH pa3xoau

OHep&THBHHTG pa3xonu ce npusHaBat B nedanbara Win 3ary6aTa IIpH NIONI3BAHETO HA YCIYTHTC MY Ha HaTaTa
Ha Bb3HAKBAHETO HM.

Koraro pazxomure He OTroBapsAT Ha YCIOBHATA 32 pascpoyBaHe ChIVIACHO M3UCKBaHuATa HAa MCDO 15, chimure
€€ NpW3HABAT KaTO TCKyIIH B MOMCHTA HAa BB3HMKBAHETO UM, KaTO HANpPHMEP HE C€ OYaKBa [a OBJAT
BH3CTAHOBCHH MIIM IIEPHOIBLT Ha pa3CPOUBAHETO UM € JI0 €I(Ha TOIHHA.

Pasxo0u, cevpsanu ¢ ocHosHaMA OeliHOCH ~ CIPOUMENeH UHIICEHEPUHS

Pasxopure, CBbP3aHH C OCHOBHATA ICHHOCT, 3 MMEHHO 10 AOTOBODH 33 CTPOHTENICH HEDKEPHHT BKIIOYBAT:
> Pa3sXojiH, KOUTO Ca TPSKO CBHP3aHH ¢ KOHKDETHHS JOTOBOP:
pasxomu 3a TpyA Ha 06€KTa, BKIIOYHTENHO HAN30p Ha 06eKTa;
pa3xon 3a MaTepHalIH, H3IION3BAHY [P CTPOUTENCTBOTO;
aMopTU3anys Ha MallHUTe, 000PYABAHETO M CHOPBIKEHUATA, H3NOI3BAHH TI0 IOTOBOPA;
Pasxoy 3a NPH/BIKBAHETO HA MAIIHHHUTE, 00OPYXBAHETO, CHOPHKEHUATA M MATEpHAIATE IO U OT
IIONAAKATA Ha M3EIHCHUETO Ha JOTOBOPA;
pa3xopy 3a HAeMaHe Ha MaIIMHY, 000DPYIBaHE H CHOPBKEHHUS;
pasxoau 3a MPOSKTHPAHEe U TeXHUYECKA MOMOII, KOUTO HPSKO Ca CBBP3aHM ¢ JOTOBOPA;
NPHONU3UTENHYE PasXxoly 3a PaboTH MO ¥M3BBPIIBAHETO Ha KOPEKIMH U paGoTH MO rapaHIOHHATA
TO(P'BKKA, BKIFOYUTENHO H OYAKBAHWUTE rApaHIOHHYU PasXOH;
® JICKOBE OT TPETH CTPAHH. ,

Te3n pasxomu Morar na ObHAaT HaMaleHH C €BEHTYAIHU CIyYaiiHM NPHUXOMM, KOHTO HE Ca BKJIOYEHH B
NpUXOMUTE N0 ZOTOBOPA, HANPUMEDP, MPHXOIM OT mpomaxbara Ha W3IMINHM MaTepHalM W Opomaxbara Ha
MamuHuUTe, 000PYIBaHETO ¥ CHOPHIKEHHUSATA B Kpas Ha JI0T0BOpa.

Pasxonu, KOUTO Ce OTHACAT KbM JEHHOCTTA IO JOTOBOPHTE 33 CPOHMTENICH WHKEHEPUHT KaTo MU0 W

Morart Jia GbAaT pasIpeeNeHA KbM IOr0BOpa:

3aCTPaXOBKU;

pa3sxoH 3a IPOEKTUPAHE U TEXHUIECKa IOMOII, KOUTO HE €a TIPAKO CBBP3AHH C KOHKPETSH HOTOBOD;

OOIIHN pasXOIy 10 CTPOUTEICTBOTO.

Pazxomure no AOTOBOPHUTE 3a CTPOUTEIICH HMIDKCHEPHHI BKIIIOYBAT pasxonr, KOUTO C€ OTHaciAT KbM HAACHHA
AOroBOp 3a mepHoda OT AaraTa Ha Bh3JAaraHeTo 10 OKOHYATEIHIOTO MY H3IIBIIHCHHC. Paszxomute 06aqe, KOHUTO
CC OTHACAT HPSKO KbM JaACH JOTOBOP M KOUTO Ca HOHECEHU BHB BpB3Ka ChC CKIFOYBAHETO HA AOTOBOPA, CHLIO
CC BKIIIOYBAT KaTO 4acT OT pa3sXoAuTe N0 HEro, ako Morar na Omgar OpeneyiCHd MOOTACIHO U HaICKIHO
OLIEHCHH U € BEPOATHO, Y€ HOTOBOPBT INE 65pe cxmogen. Koraro pa3xonuTe, HarpaBCHH IO CKIIIOYBAHETO HA
AOroBOpa, ce IPU3HABAT 33 Pa3XxoX 3a nepuona, upe3 KOiiTO ca HalpaBCHU, T€ HE Ce BKIOYBAT B PasXOJUTE II0
AOroBoOpa, KOraTto MOroBOPHT € CKIFOYEH IIpe3 clieaBaim ICpuo.

Cnennnre onepamuenu pasxodu BUHATH Ce OTPa3SABAT KATO TEKYIN Pa3XxoX B MOMEHTA HA Bb3HUKBAHETO HIM:

—  OOmyu ¥ aIMUHHCTPATHBHY PA3XO/M (OCBEH aKo HE Ca 32 CMETKA Ha KIHEHTA);

~ Pasxonu 3a 6pak Ha MaTepHaJIHH 3aIIacH;

— Pasxonm, 3a xouTo MpeaNPHATHETO HE MOXE X2 ONDENENH, NATH Ca CBHP3AHH C YIOBIIETBOPEHO LK
HEYOBIICTBOPEHO 330bIDKEHUE 33 H3IThIIHEHHE.

Pazxoou 3a caparyuy C¢ TpU3HAaBaT U CE€ NpHcHagar ot CBBP3AHUTC C TAX MPOBU3HH IIPH NPU3HABAHETO Ha
ChOTBETHHS TIPpUXON.

4.21.Pa3xonu 3a JIUXBH
Paszxonure 3a THXBH Ce OTIHTAT TEKYHIO IO METOJA Ha e(exTHBHATA JIUXBA.

Pazxopure 1o 3aeMHU OCHOBHO TIIPEACTaBIIBAT IUXBU IO 3aEMUTE Ha prnaTa. Beuuku pasxonu 1mo 3acMy, KOUTO
JUPEKTHO MOrat hga 6’L,I[aT OTHECCHH KBM 3aKyIlyBaHETO, CTPOMTEJIICTBOTO WM IIPOU3BOACTBOTO. HA €OUH
OTrOBapsANl Ha YCJIOBHATAa aKTHUB, CC KanmUTIM3UpAaT Ope3 Iepuofa, B KOWTO ce OYakBa aKTHMBHT Aa Oble
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3aBBPINCH M NPUBEJCH B FOTOBHOCT 3a H3MOMI3BaHe MMM npoiax0a. OcTaHAMTe Pasxoly IO 336MHU CIIEIBa A Ce
HpU3HABaT KaTo pasXof 3a MEpHOJa, B KOMTO Ca BR3HMKHAIM, B KOHCONMIHPAHWI OTYET 33 Hedanbara Wid
3arybara u Apyrus BceoOXBaTeH TOXON Ha pex ,,OHHAHCOBH MPHXOMA/PasXOAU-HETHO”.

4.22.3Ha4YHMH HPEUEHKH HA PHKOBOJICTBOTO NPH NPHJIAraHe HA CYETOBOAHATA MOHTHKA

3HauMMuTe NPELEHKH HA PHKOBOACTBOTO 1pd DPWIATQHCTO Ha CYCTOBOAHMTC HONHTUKA Ha ['Dymara, KOHTO
OKa3BaT HaH-ChLIECTBEHO BIHAHUC BBPXY QHHAHCOBHMTE OTYETH, Ca OmMUCAaHU NO-10dy. OCHOBHHTE M3TOUHHIH
Ha HECUTYPHOCT IIPH H3IOJNI3BAHETO HA HpPIﬁJII/BI/ITeJIHI/ITe CUCTOBOJHY OLCHKH Ca OMHCAHU B noscHeHue 4.20.

4.22.1. TIpHXOIH OT JOrOBOPH 32 CTPOMTENICTBO

ETaner Ha 3aBEPIIEHOCT Ha BCEKH NOTOBOP 3@ CIPOUTENCTBO CE OILEHABA OT PHKOBOICTBOTO KATO CE B3EMa
TpeABHA LpiIaTa HATMIHA MHQOpPMALPi KbM Kpas Ha OTYETHHS NePHOA. B TO3M mpolec pHKOBOACTBOTO
YUP@XHABZ 3HAIMMa MPEUCHKA [0 OTHOMCHME HA KOYOBH ChOWTHA, (akTimiecku u3BbpmieHa paboTa M
NpHONM3HTC/HA ONEHKA HA DA3sXOJWIe 3a 3aBLPIIBAHE HA IPOEKTA. JIOMBJIHMTENHA mHpopManus 3a
CHCTOBOJHATA NONMTHKA Ha I'pymata mo OTHOWIEHWEe Ha JOrOBOPHM 3a CTPOMTENCTBO € IPENOCTABEHA B

nosicaenwme 4.19.1.

4.22.2. OTcpoueHHd NaHLYHH AKTHBH

Onenkara Ha BEPOATHOCTTA 32 GhAEMM o6JaraeMu JOXOM 33 YCBOSBAHETO HA OTCPOYCHH TaHBYHH aKTHBH CE
0asupa Ha TOCHeAHATA NPOTHO33, KOPHUTHPaHA OTHOCHO 3HAYMMH HEOOIaraeMm NPUXOMY W pasXxomd M
creryiuIHY OTPAHMMEHHA 32 TPEHACSHE Ha HEH3NON3BAHM JAHHYHM 3ary0H Wid KpemuTu. PBEKOBOACTBOTO
Tipujiara KOHCSPBATHBEH MOXO0 MpH MPOTHO3UPaHe. AKO HaleX/IHa IIPOrHO3a 3a obnaraeM JOXOJ MpeIoara
BEPOATHOTO M3MON3BAHE HA OTCPOUEH NAHBICH aKTUB OCOGEHO B CIlyuaH, KOTATO AKTUBBT MOXE Ja C& YIOoTpebu
0e3 BpeMeBO OTpaHMYCHHE, TOTABAa OTCPOUCHHAT HAHBYECH AKTHB Ce npr3HaBa w3110, IlpusHaBadeTro Ha
OTCPOYECHH JAHBYHM AKTHBH, KOMTO MOUICXKAT Ha Ompenenehll MPaBHM WM MKOHOMMYECKH OTPaHUYCHAS WIIH
HECHIYPHOCT, CC NPELICHABA OT PHKOBOJICTBOTO 33 BCCKH OT/ENEH CiTydali Ha Gasara Ha criequdpuIHnTe GaKTH U
00CTOATENCTRA.

4.22.3. JIbNTroBY HHCTPYMEHTH, ONCHABAHH 1O aMOPTH3HpaHa CTOHHOCT

AHanu3bT M HAMEPEHUATA HA PHKOBOACTBOTO Ca MOTBBPICHH OT GU3HEC MOJENa Ha ABPXaHe Ha TBJITOBUTE
MHCTPYMEHTH, KOUTO OTTOBapAT HA W3UCKBAHMATA 32 IONYJaBAHE Ha ILTAN(AHKT €IWHCTBEHO Ha INABHHIA H
JIHXBH, KOUTO Ca KNAaCHHUIMpPaHH KaTo TBITOBM MHCTPYMEHTH, OLEHSBAHM 110 aMOPTH3UPAHA CTOMHOCT. ToBa
pemIeHue ¢ cb00pa3seHo ¢ TeKymaTa JUKBUIHOCT U KanuTtana Ha [pynara.

4.22.4. Cpox Ha JIM3HHTOBH A0TOBODH

Ilpu ompenensne Ha Cpoka 3a NM3HUHIOBHTE NOTOBODH, PHKOBOICTBOTO B3€Ma OpeIBUA BCHIKM dakre H
OGCTOATENCTBA, KOMTO CB3/ABAT MKOHOMHYECKH CTHMYN Ja YUP@KHABAT OIMMA 32 VABIKaBaHE WM He
YOpaXHABAT OMNUMA 3a npekparaBaHe. Ommuure 3a yAbIDKaBaHe (WIM [EPHOAMTE CIEX ONLUMMTE 33
TpEKpaTsBaHe) Ca BKIIOIEHH B CPOKA HA JIM3HHIA CAMO aKO € JOCTATHYHO CHIYPHO, € TH3UHTOBYAT ZOTOBOD €
YABIDKEH (WM HE & IPEKpaTeH).

3a JIM3MHT Ha OTKPHTH ¥ 3aKPHUTH CKJI2{0BH IUTOMH K 0(XC IOMEIEHHs OGUKHOBEHO CIIE/IHITE takropu ca Haii-
IO IXOASIIIH;

¢ SHATMTCIHM CaHKUWK 32 TpeKpatsBaHe (WM 32 HEyIbJDKaBaHe), 0GMKHOBeHO I'pymata e curypHa, ue
e y(bJDKM (WM HAMa [a PEKPaTH).

* AKO Ce O9YaKkBa TNOJOOPEHNA HA JM3MHTOBHTE NPaBa [1a WMATt 3HAYUTEIIHA OCTaThYHA CTOMHOCT,
06uKHOBeHO I'pynaTa ¢ pasymHa CHTYpHOCT e YABJDKH CPOKa Ha J0roBopa (WM HAMA Ja IMpexpaTy
TIPEKpaTH). ' ’

* B 1pyrm ciuysam I'pymara mnpepasmiesxa ¥ IpYTH (AKTOpH, BKIIOYHTEIHO HCTOpUYECKaTa
IPOABIKUTEIHOCT Ha JIM3UHIA W PA3sXOIWTe U M3MEHEHMATa B GW3Heca, HEOOXOMMMM 33 3aMsHA HA
JIN3HHTOBYSA aKTHB.

Onmuy 32 ybikapane Ha JOTOBOPUTE 3a Ce AHANM3HPAT 33 BCEKH IoroBop. CpOKBT Ha JIM3KUHTA CE MPEOICHABA,
aKo OIIMATA NCHCTBHTEIHO Ce YNpaXHABA (MM HE Ce YNPaXHABA) WK I pymara ce 3abbkaBa 1a s yHpaxHu
(wnu He yrpaxam). OTieHKaTa Ha PasyMHATE CUTYPHOCT Ce NPepasIexaa CaMo ako HACTHIM 3HATHMO CHOHTHE
WM 3HAYMTCNHA NPOMAHA B OOCTOATENCTBATa, KOSTO 3acATa Ta3d OLEHKA M TOBA € IOJN KOHTPONa Ha
JIM3UHTOTIONYYaTelIs.
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Ilpes mpescTaBeHATe OTYESTHU TEPHUOH, KATO J3UHTONONyYaTen I')pynata ¢ crpana o KpaTKOCPOYEH JOTroBOp
H JIOTOBOPU C HMCKA CTOMHOCT U IO TOTOBOP 32 HAeT aBTOMOOWIL.

Ilpu3sHaBaHe Ha OTCPOYEHM JANBUM BLB BPb3KA € AKTHBH M NACHBH, BLIHHKBANM OT JIM3HHIOBH
AOrOBOpH

Korato B pesyrtar na nusunros AAOTOBOp BESHMKBAT AKTHBM W IACHBH, KOHTO BOZAT 0 IbPBOHATMIHOTO
npnsnapane na o0garacMa BPCMCHHA pasivka, CBhP33aH4 C aKTHUBA IIPaBO Ha TIONI3BaHEe, H paBHA TI0 CTOMHOCT
TlpHCriaZialia Ce BPEMCHHA Pasiyka M0 3aTbIDKEHUETO 3a JIM3HMHT, TOBA BOJM IO HETHA BPEMEHHA asiuKa B
pasmep Ha Hyna. CrenoBatento I'pynara He IpU3HABA OTCPOYEHH IAHBIH BB BPB3Ka ¢ IOCOYCHHTE JIM3HHIOBY
CACIIKH, IOTOJIKOBA, NOKONIKOTO B PAMKHTE Ha NOJIE3HMA CPOK Ha aKTHBA W Ta/IeKa Ha [IACUBA, HETHUTE TAHBIHM
edexTr me ca Hyna. OTCPOUEHHAT NaHBK 00ade INe Ce MPH3MaBa, KOTATO B CIIC/IBALIATE MEPHOAU Bb3HAKHAT
BPEMEHHH PA3AKK TP TONOXKEHNE, 9e Ca Hamuie oOIIUTe YCIOBHS 33 NPH3HABAHE HA NAHHYHH AKTHBH WU
TIaCHBH 110 pexa Ha MCC 12, '

4.23. HecurypHOCT Ha CYETOBOHHTE NPHOIM3HTEHH ONICHKH

llpy W3roTBSHETO Ha KOHCONMIMDAHHS (MHAHCOB OTHET PHKOBOJICTBOTO UpaBM DeMlA IPEaToIOKEeHN,
OHCHKH 1 0Ty CKAHKs OTHOCHO NPU3HABAHETO ¥ OLEHABAHETO HA aKTHBH, IIACHBH, IPHXOH K Pa3XOIH.

HeﬁCTBI/ITCJIHPITe pe3ysITaT MOTar Ja ce pasiyiaBaT oOT NIPECANOHOXKECHMATA, OLUCHKUTE M JOOYCKaHHATa Ha
PBKOBOACTBOTO U B PCRKH Cliy9au ChOTBETCTBAT HAITHIHO HA IPEABapUTEIIHO OLICHEHNTE pesynrartu.

HpPI H3rOTBAHETO HA HPEACTaBECHUSA KOHCOJIMTUpaH (bl/lHaHCOB OTHYCT 3HAYUMUTE NPCLIeHKH Ha PBKOBOACTBOTO
Npy IPUNaTaHeTO HA CYCTOBOIHHTE IIOJIUTHKUA Ha prnaTa ¥ OCHOBHHUTC HM3TOYHMIHU Ha HECHUTYPHOCT Ha
CYCTOBOJAHHUTS npnﬁmmem OIICHKH HE C€ pa3inJaBar OT T€3H, OOBECTECHH B TOXUINHUA (I)I/IHaHCOB OTYCT 3a
HNPCIXOAHUA ICPHOA. ' ’

I/II-I(I)OpMaI.[I/BI OTHOCHO CBHIICCTBEHHUTE NPEANOIOKCHNA, OLICHKH U JAOIyCKaHWA, KOMTO OKa3BaT Hal-3HAYUTEIHO
BIIMSHUE BBPXY MPH3HABAHETO M ONICHABAHETO HA AKTHBH, TACUBY, IIPUXOJH H PA3XOIH € HpeACTaBeHa Mo-A0iy.

4.23.1. OGe3ueHka Ha HeHHAHCOBH AKTHBH

3a 3ary6a oT 00e3lieHKa Ce NPU3HABA CYMATa, ¢ KOATO GANaHCOBATA CTOMHOCT Ha NajeH aKTUB WIW €IAWHUIIA,
TCHCpUpAIa [ApWYHM IIOTOLH, NIPEBUINABA BBH3CTAHOBMMATA MM CTOHHOCT, KOSTO € MO-BHCOKATA OT
CIIPaBeIIMBATa CTOMHOCT, HAMAleHa C PasXOAWTe IO NpPoNax6a Ha JaleH axTWB, W HETOBaTA CTONWHOCT B
ymotpeba. 3a a2 onpezielln CTOMHOCTTa B yNoTpe6a, pEKOBOACTBOTO Ha PBKOBOICTBOTO M39HCIIBA OYaKBAHUTE
ObIelM NapuYHU NOTOHM 32 BCAKA €MUHUIA, TCHCpHpaa TMapyIHH IOTOLM, W ONPEACHs IIOAXOMAMFS
AMCKOHTOB (haKTOp ¢ IieN KaIKyIMpaHe HA HACTOSIIATA CTOMHOCT HA Te3H napuaHy notou. Ilpu u3umcissade
Ha OYaKBaHMTe OBACINM NApHIHH TOTOLM PHKOBOACTBOTO TIPABH NPEATIONOXKEHHA OTHOCHO Objemurte OpyTHH
neyanbu. Te3n MPeATONOKEHNS ca CBEP3aHH ¢ GbIemM ChOUTHSI ¥ 06CTOSTEIICTE], HeficTBUTETHATE PE3yATaTH
MOrar Jia c¢ pasiMdaBaT M Ja HAIOXAT 3HAYMTENHM KODEKIMH B akTuBUTe Ha ['pymaTta mpes cieipamara
OTYCTHA TOJIUHA.

B noBedeTo ciryuau npu ONpeeNsHETO Ha NPIIIOKAMYS THCKOHTOB dbaxTop ce IpaBu oHeHKa HA HOIXOMIIITE
KOpEKIHH BBB BPb3Ka C Na3apHUs PUCK M PACKOBHTE (HaKTOPH, KOMTO Ca CHEIMH(HIHN 33 OTICIHATE aKTHBH.

4.23.2. TloneseH :KMBOT HAa AMOPTH3NPYEMH AKTHBH
PBKOBOACTBOTO Ipepasriesxkia NoIe3HUs KABOT HA aMOPTU3HPYEMHTE aKTHUBH B Kpas HA BCEKH OTIETEH NepHo I,

Ksm 31 mexemBpu 2020 r. pbKOBOACTBOTO ONpeNeNst MOJIC3HHS JKUBOT HAa aKTHBUTE, KOUTO NpenCTaBisiBa
04aKBaHWAT CPOK Ha IIO3BaHe Ha akTHBHTE OT I'pymata. IIpenocHuTe CTOMHOCTH Ha aKTHBHTE ca aHaIU3APaHH
B N0ACHeHKA 7 ¥ 8. JICHCTBUTENHUAT IONE3CH JKUBOT MOXKE /2 Ce PasiiaaBa oT HampaBeHaTa OlICHKa TIOpaxd
TEXHMYECKO M MOpaIHO u3XabsaBaHe.

4.23.3. TipusHaBaHe HA OYAKBAHM NPUXOIH OT JIOTOBOPM 32 CTPONTEJICTBO

Teit Karo OpuXoguTe OT ).IOI"OBOPI/ITC 34 CTpOI/ITeJICTBO Cce IIPpU3HABAT C TCUCHUE Ha BpPEMCETO, cToHocTTa Ha
TOPpU3HATUTE l'IpI/IXOI[I/I TIPE3 OTIYCTHHA HEPpUOX 3aBMCH OT CTCIICHTA, A0 KOATO € yI[OBJIeTBopeHO 3aABJDKCHUETO 3a
N3ObJIHECHUC. HpmHaBaHe'ro Ha IIpUXOOH II0 I[Ol"OBOpH 3a CTPOHUTCIICTBO CBINO TaKa W3UCKBA 3HAYUTCIIHA
TPCIICHKA OTHOCHO BCHYKH M3BBPIICHU Pasxonu, M3IIBIHCHUATES aHTaXUMEHTH II0 KOHZKpCTHI/I}I OOTOBOD H
I[OI‘OBOp}IHe C BB3JIOXKHUTEIS Ha CpOK, B KOUTO 06eKTa me 6’5}]@ OpUeT U HpeaancH OKOHYATEIIHO 10 HAMJICKHUSI
pen. . *

4.23.4. Marepuajiny 3anacn
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MarepuanHute 3amacé ce OLEHSBAT MO IO-HHCKAaTa CTOMHOCT OT IeHaTa Ha NpHAOOMBAHE ¥ HETHATA
peannsyeMa croiiroct. [Ipy onpenensdHe Ha HETHATA PealH3yeMa CTOHHOCT PRKOBOJCTBOTO B3eMa NPEIBHN Hali-
HAJeXAHATa HATMYHa MHQOpMAIWst KbM JataTa Ha NPHOIM3UTeHATA OLIEHKA.

He3agnbpuieHo MPoH3BOACTO

WspbpiieHuTe pa3xomy 3a HE3aBBLPINCHO NMPOU3BOACTBO Hpe3 OTYETHHA HEPHOJ Ca HAIPABCHW BHB BPBH3Ka C
BB3NIATAHE HA JOCTABKATA HA ONpENeJNIeHd BHIOBE CTPOUTENHM W OPYIH MATepHalM 32 ChOTBETHMA OOEKT M
U3BLPIIBAHE HA YCIYTa ChC CTPOWTENHA MeXaHW3ausd M JApyra TEXHHKAa, HeoOXoAMMa 3a M3NbJIHCHUE Ha
onoGpenrs paGOTeH TPOEKT U CTPOMTENHN KHIKA, B T.94. ¥ onodperr KCC u mpeaioXeHn OpUEHTHPOBBYHA
KOJI9eCTBa ¥ ¢IMHUIHHA LCHH.

Ilpu wsmbanenue Ha KoHKpeTHH BujoBe CMP 3a chOTBETHHA OOCKT Ce W3MOJ3BA YCIYra ChC CTPOUTENHA
MeXaHU3aUMA, MAIIMHY, KOHCYMAaTHBH, pa3XOI¥ 3d TOPHBO, TPAHCIOPT M MEPCOHAN Ha JOCTaB4MKa, KOHTO €
IPYKECTBO C JOKA3aHH Bb3MOKHOCTH Jia W3BBPINM M3HCKBAHATA YCIIyTa,

B paMkute Ha o0ema Ha JOCTaBKH OT BHHOBE CTPOMTENHM M APYTH MaTepHald M M3BHPIIBAHE Ha ycCiyTa C
MeXaHUu3aLs, Cllell U3MbIHEHAETO Ha KOHKpeTHH BumoBe CMP 3a chOTBETHMA OOEKT Ce IPHEMAT, OTYHMTAT H
aKTyBaT M3NBJIHEHHUTe BUAOBe M KomudecTBa CMP ¥ chOTBETHO M3IION3BAHATA MEXaHM3AIMA ¥ AOCTABEHUTE U
BIIO)KEHH MATEPHATH 10 NPEIIOKECHUTE M IPHUETH LICHH.

IIpenBuy 0OCTOATENCTBOTO, He BCEKM KOHKPETEH 00EKT ¢ CUMTA 3a 3aBBPIICH H C€ BBBEXKIA B €KCILIOATAIMA C
u3NaBaHe Ha Paspemenue 3a moisBaHe, TO IIPe3 BPEMETPACHRTO HA CTPOMTENCTBOTO H C OIJEI PEryApHOTO
¢uHaHCHpaHe W M3NIBIHEHWE Ha npoektHuTte Buaose CMP ce CbhCTaBAT akTOBE M IPOTOKOIH II0 BpeME Ha
CTPOHMTEICTBOTO M C€ OTIUTAT M IPHEMAT OHpelelieHH BuaoBe H Konmdectsa CMP, kouro Ipeamoiarat
HE3aBHPIIBAHETO Ha KOHKPETHHA 00EKT KaTo 11710, HO CBOEBPEMEHHO (PHHAHCHpAHE HA M3NBJHCHUTE W IPUETH
BUTOBe M koiudectBa CMP, B T.49. yCIIyra ¢b¢ CTPOMTENHA U Jpyra MEXaHW3ala U JOCTABKA HAd MATCPUAIIM.
TakuBa oT4eTH ce M3BBpMBAT 0T CTpouTens KbM BB3JI0XKUTENS 32 paslUialiaHe Ha M3BBPIICHHUTE M IPHETH
CMP, KakTO # CHOTBETHO C€ OTIUTAT M pasiuiamaT oT CTPOMTENS CBBP3aHITE C TOBA PA3XOAM OT JOCTABYMIUTE
Ha YCIIyTH ¥ MaTepHau. :

4.23.5. H3mepBaHe Ha 0YAKBAHUTE KPeAUTHH 3aryoM

Kpemuteute 3aryOu NpeicTaBisiBaT pa3iifKkaTa MEXAy BCHUYIKH JOTOBOPHM IIApHYHM IIOTOIM, TB/DKHMH Ha
I'pynata w BCWYKM TIAPWIHHM TIOTOIM, KOWTO [pymarta odakea ma nosydd. Ogaksanure KpeJUTHH 3aryOu ca
BEPOATHOCTHO IIPETETNIEHA OLEHKA HA KDEJWTHWTE 3ary0HM, KOHMTO H3HCKBAT IpelieHkara ua ['pynara.
OuaxBaHuTe KpeOUTHU 3ary0M 3a THPTOBCKH B3eMaHMA Cce€ ONpedeNarT Ha 0a3a ONpOCTeH IOAXOJX, a Ha
B3CMaHWATa, Pa3IMdHY OT THPIOBCKM B3€MaHI Upe3 KalKylaluy Ha I'pymaTa, KOWTO BKIFOYBAT:

®  OlEHKa Ha GUHABCOBYUA UHCTPYMEHT( IMCKOHTUPAHY MAPHIHK HOTOLM 1 1P.)
®  aHaIM3 W OIEHKA Ha [IaTEKOCHOCOOHOCTTA Ha JPYIKECTBATA — KOHTPATCHTH;

AHanu3BT U OHEHKATa Ha IUIATE)KOCIOCOGHOCTTA Ha KOHTpaTeHTHUTe ce Ga3upa BBHpXY Mozed Ha AJNTMaH 3a
OIICHKA Ha pHCKa OT GaHKpyT, KaTo JHCIIOBaTa CTONHOCT OT MoZeNa Ha AJITMaH C¢ TPaHCIOHHpA A0 KPEIHTEH
pEHTHHT Ha MEXIyHapOAHW pPeUTHHIOBM areHIMH. KpemuTHHAT peUTHHI Ce CHIOCTaBiI ¢ MEXIyHapoiHa
CTATHCTHKA 33 BEPOATHOCTTA 3a cOB/BaHe Ha HEOJIArONMPUATHH CHOWTHA M BEPOATHOCTTA OT (OPMHpaAHE Ha

KpEeIUTHH 3ary0n. .

4.23.6. 3aabjuKeHMs 32 U3MUIALIaHe HA Xe()UHUPAHH JOXOTH

PBKOBONCTBOTO OLEHABZ BEAHBXK TIOJWINHO 3aFBJDKCHHETO 3a U3IUIAINAHE Ha Je(UHHpaHH - TOXOIH.
HelicTBUTeHATa CTOMHOCT Ha 3aJBIDKCHHETO MOXE Jia Ce pa3iiydaBa OT HpEABAPUTEIHATA OLECHKA IOpajIH
HeiiHara HECHTYpHOCT. I'pynaTa mM3BBpINBa ONCHKA Ha HEHCHOHHUTE 3aJbJDKEHHS KbM IEPCOHATA B
ChOTBETCTBHE C m3ucKkBapmaTa Ha MCC 19 , Jloxonu Ha HaeTH juua” Ha 0asa Ha MPOTHO3WPaHW IIAMAHAA 33
CHeABAINUTE IET TONWHM, NUCKOHTHPAHM KBbM HACTOSIIUS MOMEHT C IBITOCPOYEH IIMXBEH IIPOLEHT Ha
Ge3pHCKOBY IeHHH KHmka. T'hif KaTo cyMara e HECHIIECTBEHA 3a LENHTE Ha (PUHAHCOBMA OTYET KATO HAJIO U
JOIBIHUTEIIHO TrosMara HECHIYPHOCT MpH IMPOTHO3UPAHE HA TEKYdYeCTBOTO, HMBOTO Ha ObIemute
BB3HAIpaXJCHUs, CMBPHOCTTA M JHUCKOHTOBUA ¢akrop, I'pymara cumra 3a HOCTaTHUHH OCHOBAaHHA 3a
HEHAYUCIABAHETO HA ITIOCOYEHUTE 3aXbIDKEHIA.

4.23.7. OueHsizade N0 CIpaBeINBa CTOHHOCT

P1KOBOICTBOTO M3ION3BA TEXHHKHU 3a. OLCHABAHE HA CIIPABEINIMBATA CTOMHOCT Ha (MHAHCOBHM MHCTPYMEHTH
(py nHUIca HA KOTHpaHHM LIeHH Ha aKTHBEH Ia3ap) ¥ HeduHaHCOBH akTWBH. [Ipw npunaraHe Ha TEXHUKH 3a
OLICHABAaHE PBHKOBOACTBOTO M3NON3BA B MAaKCHMalHa CTeleH Ha3apHU [aHHU M MPe[IONOXeHHd, KOUTO
TIa3apHUTE yJacTHHIH Ovixa BB3LPHENH MPH OLEHIBAHETO Ha JafieH MHCTPyMeHT. Koraro JuncBar mpuaokKuMu
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fa3apHU J@HHW, PHKOBOJCTBOTO H3NON3Ba CBOATA Hali-moOpa OleHKa Ha NPEIINONOXKEHMATa, KOMTO Gmxa
HalpaBWIX Na3apHUTe yuacTHWIM. Te3! OLEHK: MOraT [ja ¢€ pasiidaBar OT JeHCTBUTEIHATE EHN, KOUTO Omxa
Omiy oTpeielieH NpY ChpaBeINBa TasapHa CHeTKa MexIy HHGOPMUpaHU U JKeJlacliy CTpaHd B Xpas Ha
oTdeTHUS IeproA (BxK. noscHeHue 41).

4.23.8. JIM3uHroBH JOroBOPH — ONpeReisiHe Ha NOIXOAANIMS AUCKOHTOB IPOLEHT 32 OHEHKa Ha
JIMBUHTOBHTE 33X bJDKCHUS

Koraro I'pymara He MOXe JeCHO Ja OHpeNeNN JUXBEHWS MPOIEHT, BKIIOYCH B JIU3MHIA, H3MON3BA CBOA
oudeperumaneH uxseH mpoueHT (IBR) 3a ompepensgsne Ha CTOMHOCTTa Ha JIM3HMHTOBUTE 3agbiDkeHus. IBR e
JHXBEHUAT NpOIEHT, kolito ['pynara 6u TpsAGBaio ma mimaTy, 3a Ja B3eMe 3aeM 3a HOoA0OEH Cpok 4 ¢ mogo6Ha
rapaHiys, 3a Ja TONy4H CpelcTBata, HeoOXOQMMH 3a NpUIOOMBaHETO Ha akTHB C NMOJOOHA CTOHHOCT H
XapaKTepUCTHKY Ha aKkTHBa C NpaBo Ha NOJN3BaHe, B IOJ0OHA HKOoHoMMuecka cpema. CrenosatenHo IBR
oTpa3sBa ToBa, koero I'pynara ,,0u TpalBano Ja ImaTh, KOSTO HM3UCKBA OLEHKA, KOraTo HiAMa HAlMIHU
Ha0mofaeMy JINXBEHHW IPOIEHTH WM KOraro Te TpA0Ba jxa ObJaT KOPUTHpaHHW, 32 Ja OTPas3iT CPOKBT U
ycroBusTa Ha JNu3MHTA. ['pynara mpu HeobxommmocT ouewsBa IBR, karo w3moisBa HaIWIHU JaHHE (Kato
Ha3apHu JMXBEHH TIPOLEHTH), KOTATO Ca HAIMYHM, W Ce W3MCKBA J@ HaNpaBW ONpemeNeHH cremubmiHy 3a
HpenpHATHETO OLEHKY (KaTO HalpUMep KPeAnTeH PeHTHHT Ha JPYXeCTBO).

4.23.9. pyru 3agb/EKeHAs

CroifHOCTTa Ha OTCPOYEHNATE TIPUXOIH OT YCIIyTH II0 CTPOUTENCH HHKESHEPHHT Ha APYKEeCTBOTO Maiika B pasMep
Ha 34 266 mB. (2020 r.: 34 266 iB.) € ycTaHOBEHa OT PBKOBOACTBOTO CJICH HpETNCH Ha HACHCTBUTENHO
M3BBPHICHHTE YCIYrH M IMOAPOOHO pasIfiexIaHe HA OTHENHHTE BHUAOBE CKIOYEHH AOTOBOPDH 3a YCIYIH.
Bbrpexu TOBa ACHCTBHTENHUTE PE3yiTaTd MOraTr Xa c€ Pa3nuyaBaT BCIEACTBHE Ha HEOYAKBAHM NPOMEHM B
YCTaHOBCHIS B Ha W3BBPIICHUTE YCIYIH.

4.23.10. HecurypHocT npH onpenesisiHe 3a 3agbaKeHnnTa Ha ' pynaTta 3a KopnopaTHBeH JaHbK H
HECHTYPHH YCJIOBHM JaHbYHH HACHBH

PsxoBoacTBOTO Ha I'pymnara e HampaBWIO OLEHKA Jalid € BEROATHO NAHLYHMAT OPraH [a NpHeMe HECHIYPHO
JaHp4HO TpeTrupaHe. B cmosra gmeifHoct ['pymara ce e cpoOpaswina ¢ JaHbYHATA NMPAaKTUKA ¥ BEPOATHOTO
JaHb4yHO TPETHPAHETO, U CIEAOBAaTCNHO obnaracMara nedanba (mampuHa 3ary0a), MaHBYHUTE OCHOBH,
HEW3IION3BAHUTE JAHLUHM 3aryOH, HEM3MON3BAHWUTE JAHBYHM KPEIUTH M AaHbYHATA CTaBKa, ChOTBETCTBAT Ha
M3M0JI3BAHOTO M OYaKBaHO TPETHpaHe, KOeTo e ObJe H3ION3BAaHO IIPH JEKJapupaHe Ha NaHBIUTE BBPXY
JOXOIHTE. »

S. OruuTaHe Ha rpemKH

I'pemxu mo cMuckia Ha MCCS8 MoraT fa BE3HHKHAT BB BPE3Ka C IPM3HABAHETO, OLICHABAHETO, MIPEACTABAHETO
HIIF ONOBECTABAHETO HA KOMIOHEHTH OT GUHAHCOBUTE OTUCTH. [IOTEHUMATHUTE IPEMKH 3a TEKyIIus NEepPUo,
OTKPHUTH B ChIIHA, C€ KOPHTMpAT Npey (UHAHCOBHUTE OTIETH Na ce ofo0pAT 3a mybiukysane. BrIpexu ToBa,
FPEMKH MMOHAKOTa C€ OTKPHBAT B HOCJEBAII IEPHOJ U T3 IPEMIKH OT HPEIXOIHN NEPHOIH CE& KOPUTHPAT.
I'pynara xopurupa cbe 3a/Ha faTa CHIIECTBCHUTE FPENIKA OT NPEIXONAHH MEPHOAH B MBPBHA QHHAHCOB OTYET,
0700peH 3a IMyONuKyBaHe Clie]] KaTo ca OTKPHTH upes:
- U mpeusuyuciiasane Ha CPaBHUTENHMTIEC CyMH 3@ OpEACTABEHHA TIPEAXOAEH IEPHON, B KOHTO €
BB3HHUKHAJIA TPEIIKA; :
O B cmydaif, 4e rpemikara € Bb3HHKHANa OpeAW Hal-paHHO IPEICTaBEHUSA IPEIXOACH IEPHOI,
TPEU3THCIABAHE HA HAYAJIHOTO CalJ0 Ha aKTUBHUTE, HACHBUTE U KalUTalla 33 TO3U IIEPHOL.
I'pemka oT mpemXoneH IEpHOA ce KOPHIHpa NOCPENCTBOM IMPEU3YNCISBAHE CHC 3alHA JaTa, OCBEH aKo €
NPAKTHICCKH HENPHIIOKUMO Jia Ce ONpeseNH HAKOH oT crienndranuTe eeKTH 3a meproia Wi KyMyJaTHBHML
edeKT OT Ta3H rperka.

6. Ba3za 3a xoHcoupanus

6.1. MuBecTHLHH B IbIIEPHH NPEANPHATHS
JbiepHuTe MpeanpHATYs, BKIIOYEHN B KOHCONUIAIMSATA, Ca KAKTO ClIeIBa:

»1CHaBecT Byprac* EAJI, EUK: 204672652, ¢ npenMeT Ha HNEHHOCT: AaBaHe MOJ HAeM M EKCIUIOATAMS Ha
cOOCTBEHM HEABIDKAMH MMOTH W BCAKAaKBHU HeifHoCcTH, HesabpaHeHH OT 3akoHa. PasMep Ha MHBECTHULMATA € 4
577 100,00 1B. - 100% ot kammrana e cobcTBeHOCT Ha JlpyKecTBOTO-Malika upe3 amoprHa BHocka (2019: 100%).
CeeeThbT Ha mupexTopure BKmodsa: Hukonali MuneB — m3meiaHuTeNeH AupexTop, Mapa Xensskosa u JloGpun
Jamgen
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»IpanccTpoii ofn maitmmaitn EOOJ, EUK: 102837563, ¢ mpeaMer Ha HeiHOCT: OpOydBaHe, IPOEKTHpaHe,
CTPOMTENCTBO, U3rpakaaHe Ha TPHOONPOBOX 3a TPaHCIOPTHPaHe Ha Hempepabored HedT. PasMep Ha MHBeCTHIMATA
3500 sB. - 100% ot kammTana € cobcrBeHOCT Ha JlpyxecTBoTo-Maiika(2019: 100%); dpyXecTBOTO HE U3BHPIIBA
aKTUBHH THPTOBCKH ONCPaIlyH.

»Ipanccrpoii kogecynr* EOO/J], EUMK: 102864222, ¢ npeamer Ha AeHHOCT: KOHCYJITAHTCKA JCHHOCT, AEHHOCTH IO
U3JaBaHe HAa CepTH(UKATH 3a CTOKM M MarepuaiM, o0yYeHHWe Ha KaJpH, THPTOBCKO TPEICTABUTENCTBO H
HOCPEAHUIECTBO, CACIIKY C MHTENIEKTYallHa COOCTBEHOCT, KOMHCHOHHH, CIICIUIIIOHHY U IPEBO3HH clelku. Pasmep Ha
unBectrpaTa 3500 1B. - 100% ot xanmTana e cob6creeHOCT Ha JIpyxecTBOTO-Malika. JIpyKeCTBOTO HE M3BBPIUBA
aKTHBHY THPrOBCKU OLICPALIHH.

A3311 Koncopuuym ,,Texnoctun 2001 - KypopTHo crpoutencrBo® , yupemeH Mexny: ,,Tpasccrpoii - Byprac” A,
EUK 102003626, npencrapiasano ot Huxa AtaHacoBa Bornanosa - U3mbiHHTENEH AUPEKTOP, ChC CENATMIIE H aIpec
Ha ynpaBnenue: Ip. Byprac, yn. ,,Yenencka” N8 u ,,Texsocrmn 2001” EOOJT, EMK 130520680, npencraBisiBaHo ot
urk. Tonop Viganoe Tomopos, cbC cefanuiie U anpec Ha ynpaegeHue: rp. Codus, x.x. ,,OBua kymen” 2, 61.39A, ¢
e y4acTHe B OOLIECTBEHA MOphuKa 3a 00eKT: ,,[I3paGoTBane Ha TEXHUYECKM MPOEKT M W3BBPIUBAHE HA aBAPUIHH
PEMOHTHH CTPOMTETHHM PAaGOTH - OCYMIMTEIHH MEpONpPHATHSA, KOHCTPYKUMA 32 OKA4yBaHE HA HOBO OCBETJICHWE,
eNeKTpoo03aBEAIaHe H OCBETUTENHA ypenba Ha TyHen ,,Euemuiixa” Ha aBToMaracTpaia ,, Xemyc”. KoHcOpUHYyMBT He
U3BBpIIBA aKTHUBHH THPrOBCKH omepauyu. Ilenta 3a Ch3/jaBaHe Ha KOHCOPIMYMaA € npuiioucHa. OuakpaHMaTa Ha
I'pynara ca na ce 3axpue KOHCOPLHMYMBT.

“XopusoHT Tpanc HEkeHepuHr” JI33]1 yupeneH Mexny: . IpasccTpoii - Byprac” AJl, EMK 102003626,
npescTaeiseaHo oT Huna Aranacosa bornanoBa - M3ImenHUTENSH AUPEKTOD, CHC CORAIMINE M a[pec Ha yIpaBleHHUE:
p. Byprac, ya. ,,Yenencka” N8 u ,,Xopusont 4” EOOJI, EMK 102886852, npencrapiasado oT Errenu JKena3kos
["anes, chC cenamie ¥ anpec Ha ynpasnenue: rp. Byprac, yn. ,,Je6ent” N 46, ¢ nien yuactie B 06mecTBeHa OpHUKa
32 MBIBJIHCHHE Ha 00exT: ,,Pazmupenne BuK u en. mpexu B k8. Capadoso KIIC ¢ tpadomoct”. KOHCOPIMYMBT He
U3BBPIIBA aKTHBHH THPrOBCKM omepaliu. Ilerra 3a ch3/aBaHe Ha KOHCOPIMYMa € MPHKIOYcHa. OuakBaHusTa Ha
I'pymara ca na ce 3aKkpue KOHCOPLIYMBT. '

TCHusect Byprac EA/] e chInecTBeHO IBIIEPHO APYXKECTBO 3a I'pynata u ropgumaure My (QMHAHCOBH OTYETH
3a BaTa IPEACTABCHH [IEPHOJa Ca OJHUTHPAHH, ChITIACHO M3UCKBAHIMTA Ha 3aKOHA 33 CIETOBOACTBOTO.
ITpenenkata Ha PHKOBOACTBOTO 33 OCTaHANUTE IBINEPHH IPYKECTBA €, Y€ Te Ca HECBHINCCTBSHH 3a LETHUTE HA
KOHCOJIMANpaHus (HHAHCOB OTYET Ha I'pymara M 3a TAX He € BB3JOXKEH HE3aBMCHM (MHAHCOB OINWT 3a ABATa
NPEACTABEeHH Ieprona.

IIpe3s oTyeTnus nepuox Ha 2021 T. HAMA MPUAOGUT KOHTPOJI HaXl HOBH JPY)KECTBA, HAMA MPOAAKOa HA YIaCTH B
ABINEPHY PYKECTBA U IPOMEHH Ha KOHTPOJIMPAIIOTO YIAaCTHE B NHIIEPHH APYKECTBA.

7. ¥YcnoBHHM aKTHBH H YCJIOBHH IACHBH .

Ipe3 roqunaTa HIMa TIpe/IABEHM Pa3IIHH rapaHIHOHHY HCKOBe KbM I'pymara.

He ca pb3HuKHANIR ycTOBHY NacuBY 3a I'pyliaTa 10 OTHOIICHHE Ha TBIIEPHU TIPEANPHATHA.

IIpaBan uckxose |

Cpemy I'pynata HIMa 3aBefeHM 3HAYMTeJHM NPaBHH HMCKOBE, KOWTO He Ca NPH3HATH B KOHCOJHIMPAHHSI
¢unancos orger. OGmMAT pasMep Ha 3aabKennATa Ha ['pynaTa mo chaeGHU neia pasMep Ha 2440 xuiesa, e
OIIOBECTEH B ITOSCHeHHME 23.

I'pynata e mpezoctaBuia B 3ajior GbIemu B3eMaHwaTa cM Ho o6ext IfapeBo B momsa Ha Aremmus IlnTea
unppactpyktypa /AIIA/, BeB BpB3ka ckc Cmoromba ot 31.05.2019 r. ¢ men HOGPOBOIHO YpexIaHe Ha
3aIbJDKCHIATA CH CHIIIACHO BJIA3JIO B CHUIA ChAeOHO peinenue(noscHenue 11).

Henpmxmvu uMoTH ¢ GanancoBa CTOMHOCT B pasMep Ha 3 XML JIB. ca Bb3GpaHeHH KaTo 00e3NeunTEHA MAPKa
o Ompenenerve Ha BPC Ne 1768/27.02.2019r.. BeB Bpb3Ka ChC CHIIOTO ONpeeTeHue ca GIOKHpaHy 2 XILIB.
1o 6ankoBU cMeTky Ha ['pynara.

JaHbYHH 3aABIKEeHHs

IocnenHuTe KAHBYHM TPOBEPKH M PEBI3MM Ha JIPYXECTBOTO Malka ca WU3BBPHICHH OT NAaHbYHATA
aMUHVCTPALWMA, KAKTO CIICBA;

¢ Kopnopatuser qagesk — xo 31 nexemepu 2012 r;
JJC — mo 31 nexemspu 2018 r.;
¢  Jlanwk BBPXY JOXONHUTE Ha (usmaeckure nuia — 10 3 ¥ nexemspu 2012 r.;
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e CommanHo ocurypsBane — 1o 31 nexemepu 2012 r.

PbkOBOACTBOTO Ha I'pymaTa He CUMTa, Y€ CHIISCTBYBAT CBHINECTBEHM PHCKOBE B pe3yilTaT Ha AMHAMHUYHATA
duckanHa U perynaTopHa cpeia B bhirapus, KOMTO 6HXa HATOXWIM KOPEKIMHM BB (HUHAHCOBHS OTYET 3a
rojMHaTa, IpUKIoUBama Ha 31 aexemspu 2020 1.

8. Kareropun ¢puHaHCOBH aKTHBH H NaCHBH

BanancoBHTe CTOMHOCTH HA (PMHAHCOBUTE aKTHBH U NacHBH Ha I'pyriaTa Morar Aa ObaT NIPECTAaBEH: B
CIICTHUATE KaTErOpHH:

®DUHAHCOBH AKTHBH Tlosicnenne 31.03.2021 31.12.2020
XML JIB. XWJL JIB.

JBbAroBy HHCTPYMEHTH T10 aMOPTH3UpPaHa CTOHHOCT:
TBProBCcKU U JPYIH B3EMaHHs 11,14 3515 3602
BseManust oT CBBEp3aHM JIHIA 10 1469 1424
TMapu u napyyHK €KBUBATICHTH 13 68 97
5052 5123
DuHAHCOBH NACHBH Tlosicnenne 31.03.2021 31.12.2020
' ’ XHJL JIB. XL JIB.

duHaHCOBH NacHUBH, OTIHUTAHU 110 aMOpPTHU3HpaHa CTOMHOCT:

3arbIDKeHUsE KbM CBBP3aHU JUla 16,19 176 186
3arbIDKeHH [0 JIU3HHTOB IOTOBOD : 17 23 24

- TBproBecku U ApYTH 3aXbILKEHUA 18,20,23 6648 6614
6847 6824

Bwxkre mosichenue 4.12 3a ur(OpMAanEs OTHOCHO CUETOBOZHATA TONMTHKA 32 BCSKA KaTeropus (MHAHCOBU
HHCTPYMEHTH.

9. PuckoBe, CBhp3aHH ¢ (PUHAHCOBHUTE HHCTPYMEHTH
Iesn ¥ MOJIMTHKA HA PHKOBOACTBOTO IO OTHOIICHHE YNPABJCHAE HAa PACKA

I'pynata e M3NOKeHa Ha Pa3iMYHN BUIOBE PUCKOBE IO OTHOIICHWE HA (MHAHCOBHTE CH MHCTpymeHTH. Haii-
3HaYMMuTe (PUHAHCOBY PUCKOBE, Ha KOUTO € m3yokeHa I'pymata ca ma3apeH PUCK, KPeJHUTEH PHUCK Y JIMKBHIACH
pHCK.

VipaBleHMETO Ha PHcKa Ha 'pymara ce OCBHINCCTBABA OT YIPABUTEHMS CHBET Ha APYXECTBOTO Maifka IOX

Ham3opa Ha Haj3opaust CBBET M B CHTPYIHMIECTBO C Hero. llpmopurer Ha PBKOBOACTBOTO € Aa OCHIYpH
KPaTKOCPOIHHUTE H CPEIHO CPOTHY MAPHIHH HOTONM, KaTO HaMally U3/IaTaHeTo CH Ha (MHAHCOBH Ha3apH.

I'pynata He ce 3aHMMaBa aKTHBHO C THPIYBAHETO HA (MHAHCOBY aKTHBHM 3a CHEKYJNATHBHH LEIH, HUTO IIBK
W3[aBa OTILIHH.

Haii-cpinecTBennuTe (pUHAHCOBH PHCKOBE, Ha KOUTO € H3JIoxkeHa ['pymara, ca ommcanu 10-40.y.
9.1. Anajmn3 Ha ma3apHHA PHCK ¢

Bcenenctsie Ha H3MOJI3BaHETO Ha (DMHAHCOBY HHCTPYMeHTH ['pynaTa € W3JokeHa Ha Ia3sapeH pUCK U Io-
KOHKPETHO Ha PHCK OT IIPOMEHH BHB BAJXYTHUSA KYPC, IUXBEH PHUCK, KAKTO U PHCK OT IPOMSAHATa Ha KOHKPETHH
LIEHH, KOETO Ce IbJDKH Ha OTIEpaTHBHATA U WHBECTUIIMOHHATA eWHOCT Ha I'pymaTa.

9.1.1. BaayrteH puck

CelliecTBeHHTE JeNIKUTE Ha I'pynara ce ochbIieciBABaT B OBJrapckd jesa. BaryranuTe pHCKOBE BH3HHMKBAT OT
TBHPIOBCKM CIEJKH U TIPU3HATH aKTWBHM M NacuBu. ['pynara HAMa HaMYHU (UHAHCOBM aKTHBY M IIACHBH B
qyXAeCTpaHHa BayTa.

9.1.2. JIuxeeH puck

Tonutukara Ha I'pynara e HacodeHa KbM MUHUMU3HMpPAHE Ha JIMXBEHWS PHCK IIPH JBJITOCPOYHO (HHHAHCHpaHe.
3aroBa EBHATOCPOYHUTE 3a€MU ca OOMKHOBEHO ¢ (ukcupanm jmuxBeHH mpouentd. Kem 31 mexemspu 2020 .
I'pymara He e U3N0XkeHA Ha PUCK OT MPOMIHA Ha MA3apHUTE JIMXBEHU NPOIEHTH N0 NOMYYEHUTE CH 3a€MH, KOHTO
ca ¢ (MKCHpAH JNXBEH NPOLIEHT
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9.1.3. IleHoBu puck

I'pynara He ¢ H37I0)KeHa Ha LIEHOBH PHCK HA IEHHUTE KHIDKA.
I'pynara HAMa MHBECTHIMM B aKIWH M IPYTH NEHHH KHIDKA, KOWTO €2 IyOJIMIHO THPIyeMH.

9.2. AHajgu3 Ha KPEIUTHHS PUCK

KpoauTHUAT PHCK IIPCACTAB/BA DUCKBT JaiCH KOHTPATEHT A4 HEe 3aIIaTH 34ILJDKSHUETO CH KM I pynara.
I'pynata e wm3noxena Ha TO3H PHCK BBB BpPb3Ka C pasnuyHy (DMHAHCOBU HHCTPYMEHTH, KaTo Hamp. Opu
HpE/IOCTaBAHCTO Ha 3a¢MH, BB3HUKBAHE Ha B36MaHHA OT KIWCHTH, IENO3MpAHE HA CPEACTBZ M APYIH.
Hsnarasero ma I'pynara Ha KpemureH PHCK ¢ OrpaHM9YeHO A0 pa3Mepa Ha OamaHcoBaTa CTOHMHOCT Ha
(UHAHCOBWTE AKTUBH, IPU3HATH B Kpas Ha OTHCTHHA IIEPUOA, KAKTO € MOCOUCHO MO-A0IIy:

31.03.2021 31.12.2020

XML JIB, XML JIB.
I'pyma GpuHaHCOBY aKTHEY — 6ANAHCOBH CTOMHOCTH:
®HUHAHCOBH aKTHBH IO aMOPTU3HUPAHA CTOHHOCT 5123 5123
BbanancoBa croiitnocr 5123 5123

['pymata pemoBHO Cllef| 32 HEW3IBIHEHMETO HA 3abIDKCHVATA HAa CBOM KIMEHTH M JIPYrH KOHTPATCHTH,
YCTaHOBCHY MHIMBMIYalHO WM Ha IPYNH, W W3M0J3BA Tasd MH(OPMAlWs 32 KOHTPON HA KPESIWTHHS PHCK.
Korato pasxozure He ca MpeKayieHO BHCOKH, C¢ Ha0aBST ¥ U3NOJ3BAT NAHHY 33 KDEAMTEH PEHTHHI OT BHHIIHHU
H3TOYHHIM Y/WIH (UHAHCOBM OTYETH Ha KIMEHTHTE W APYTWTe KOHTparewTd. Ilomuruka Ha I'pymaera e na
H3BBPINBA TPAH3AKIMH CAMO C KOHTPAreHTH ¢ N00Bp KpeauTeH peiitunr. PrkoBoACTBOTO Ha I'pynara cumta, ge
BCUYKH (MHAHCOBH aKTHBH, KOMTO He Ca I 00e3NEHIBAHY WIM Ca C HACTHIUT MajeX TPe3 NPECTABEHNTE
OTYCTHH NIEPUONIH, Ca (PHHAHCOBH aKTHBY C BHCOKA KPEAUTHA OLICHKA.

I'pymara e e npenocraBsina GUHAHCOBUTE CH AKTHBM KaTo o0e3meuecHue Ho JIPYrH CHCNKH, C UKIIOUYeHHE Ha
Obaemu B3eManus 1o o6ext Lapeso. '

ITo oTHOWEHNE HA THPTOBCKATE U APYTH B3eMauus ['pynara He e H3I0XKeHA HAa 3HAYMTENCH KPEIUTEH PHCK KbM
KOHTparcHT Wy KbM IPyla OT KOHTPAreHTH, KOMTO MMAT CXOJIHU XapaKTepHCTHKH. THPrOBCKUTE B3€MaHHs Ce
CBCTOAT OT HEToJAM Opoii KIMeHTH B CXOAHH MHAYCTPHM M reorpadcku ofnactu. Ha 6asata Ha HCTOPHYECKH
TI0Ka3aTeiv, PHKOBOACTBOTO CUMTA, Y€ KPEAMTHATA OLEHKA Ha THPIOBCKM B3EMaHMA, KOUTO HE Ca C M3TEKBI
najgex, e nobpa.

KpenutHuAT puCK OTHOCHO HapW M NAPHYHH CKBHBAJICHTH, CpeicTBa HAa MapWIHHA TIa3ap, ce CYWra 3a
HECDBINECTBEH, Thi KaTO KOHTpareHTHTE ca OaHKM ¢ 10oGpa pelyTays M BUCOKA BHHINHA OLCHKA Ha KpeIUTHHUA
pPEHTHHT.

PuraHCcOBMTE aKTHBY Ha I'pynarta ca Ge3 npenocTaBeno obesneucHue.

I'pynara npunara ompocterus Mozen Ha MC®O 9 3a npu3HaBaHe Ha OYaKBaHHTE KPEeIUTHY 3arydw 3a 1eirus
CPOK Ha aKTHBA 32 BCHIKM THPrOBCKH B3€MaHHsl, Thif KATO Te HAMAT ChINECTBEH MHAHCOB KOMIOHEHT.

HpI/I ONpCACIIIHETO Ha pasMepa Ha OYaKBAHUTE KpeOIUTHH 3ary6n ThPTOBCKUTC B3C€MAaHHA Ca OLIEHCHH Ha
KOJICKTMBHA OCHOBA, ThH KaTo TIPHTEKABAT CXOJMHW XapaKTCPUCTUKHA Ha KpECOUTHUS PHUCK. Te ca rpynupanu
cropen 6p0}1 Ha M3MWHAJIUTE U3TEKJIUTE JHU OT JaraTa Ha I[Iajexa.

T’Lpl"OBCKI/ITe B3CMaHMs C€ OTIMCBAT, KOTaTo HAMa pa3yMHO OYaKBaHE 33 BH3CTAHOBIBAHE Ha cpeacrTBa OT TIX.
HeI/I3B’I>pDIBaHCTO Ha IJIalaHyg B paMKUTE HAa 9€THPU FOAUWHM OT Jarara Ha q)aKTypaTa " HCBB3MOJXHOCT Ha
r pynarta ia AOTOBOPH aITEPHATHBHO CHIOpasyMCHHE 3a IUTAlaHe, Hapea ¢ OpPYTH, ce CIUTaT 3a HHIWKAaTOPHU 3a
JIAIICa Ha Ppa3yMHO OYaKBaHE 3a BE3CTAHOBSABAHE. '

9.3. Axanu3 Ha NUKBUIHHS PHCK

JIMKBHIHUAT PHCK NpeNCTaBIABA PHUCKBT I'pymaTa Ja HE MOXKE Ja TIOTACH CBOHTE 3aIbIDKCHUS. I'pymarta
[I0CpeIma HyKIUTe CH OT JIMKBHIHH CPEACTBA, KATO BHHEMATEIIHO ClieH INIAINAHUATA HO NOTaCUTEIHATE IUIAHOBE
Ha IBJIrOCPOTHHTE (PHHAHCOBH 3abIDKEHNS, KAKTO U BXOIAITATE W M3XOMISINH TIAPHIHHA OTOLY, BH3HUKBAII B
XO/ia Ha onepaTHBHaTa AEHHOCT. HyXIHuTe OT JIMKBUIHY CDEICTBA CE CIEAAT 3a PasTWIHU BPEMEBH IEPHOLY -
©HECCAMUIHO, KAKTO M Ha GasaTa Ha 30-1HeBHM MPOrHO3W. Hyx/ure OT IMKBHAHE CpENCTBA B TBITOCPOUYEH
IU1aH - 3a nepuozn ot 180 ¥ 360 mum, ce onpenemst Meceuro. Hysxaure oT mapuanu CPEACTBA CE CPABHABAT CHC
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3a€MHUTE Ha PasfioNoOXKeHUe, 3a Ja Obmar YCTaHOBCHHM MBIIMITBHU WU Z[e(l)HI_II/ITI/I. To3nu anamus onpenens gaiau
3aCMUTEC Ha Pa3snONIOKCHHE e Ca JOCTAaThUHH, 3a Aa TIOKPYAT HYXXIOUTE Ha I"pynaTa 3a nepuoaa.

I'pynara gepxu napu B Gpoii 3a 1a mocpema IMKBHIHUTE CH Hyxnu 3a nieproau o 30 mau. Cpenctsa 3a
ABITOCPOYHUTE THKBUAHU HYKIH CE OCHTYPABAT 4PE3 3aEMH.

KsM 31 nexemBpu 2020 r. nagexure Ha AOTOBOPHHUTC 3aAb/LKCHIA Ha prnaTa (chbp)Ka]I(H JIHXBCHH
WIRLIAHIVI, KDACTO C NPHIIOKAMO) Ca OCOOLIEHHM, KAKTO CJIeIBa; :

Texyum Herexyun
31 mapr 2021 1. Mo 6 mecena  Mexny 6 n Orla05 Han 5
12 mecena FOTHUHMU FOAMHH
XMJL JIB. XHJ1. JIB, XHJ1. JB. XHJ1. JIB.
3abIDKEHHES 1O TU3HHIOBH IOrOBOPH 3 3 17 -
TBproBeku U APYIH 3aMbIKEHAS 91 4595 2000 -
3agBIKEHHA KbM CBBP3aHH JHIIA - - 176 -
O6m0 94 4598 2193 -
Texyiun Herexymmu
31 aexemBpu 2020 r. Ho 6 mecema  Mexay 6 u Orlpos Hag §
12 mecena TOAUHH TONVHU
XHJL JIB. XL JIB. XHJL. JIB, XML JIB.
3a,TbIDKEHS 10 IM3UHTOBH OTOBOPH 4 3 17 -
TBHProBCKU U APYTH 3aTbIDKEHAT 19 4595 2000 -
3aabIDKCHHS KbM CRbP3aHH JIAIA - 1 185 -
O6uro0 - 23 4599 2202 -

CTOI‘/'IHOCTI/ITG, OIIOBCCTCHHU B TO3W aHAIM3 Ha IaJC)KHTE Ha 3aBJDKCHUATA, MPEACTABISIBAT HEIUCKOHTUPAHHUTE
TIapyIHH MOTOLH IO JOIOBOPHUTE, KOUTO MOraT Jia ce pasima4daBar oT GanaHcoBUTE CTOMHOCTH Ha 3aObJDKCHHUATA
KBbM OTUETHATA 1aTa, BKII. IUXBCHU IUIAIaHHI.

DUHAHCOBUTE AKTHBH KATO CPEACTBO 34 YIIpaBJIeHHEe HA JUKBHIHUS PHCK

Ilpu oueHsBAHETO M YNPABICHHETO HA JMKBHTHMS PHCK I'pynara oramra O9akBaHWTe NMAPWYHM MOTOLM OT
(GUHAHCOBM MHCTPYMEHTH, TIO-CIICIUATHO HANHIHATE TApu9Hu CPEACTBA M THPIOBCKM B3eManusa. Hammgnure
HapuiHH pECYpCH i THPIOBCKH B3CMAHHA HaBUMIABAT TEKYIUTE HyX/H OT M3XOMAI] NAPUICH TOTOK. I pynara
09aKBa MPOABIDKaBaHe Ha paGorara mpe3 2021 r.mo obekr rp. I{apeBo ¢ mo-aKTHBHE TEMIIOBE, B pe3yiTaT Ha
KOCTO NOCTHILICHHATA HA NAPUIHU CPEICTBA OT BBH3NOXKHUTENF INE OCHTYPH HOPMAIH3HPAHETO Ha TIApUYHHTE
noromy. I'pynara e B npoliec Ha Ipolec Ha MpeIOTOBapsHE cpoka Ha Croronda 3a PasCpodeHO IUIamiaHe KbM
Arenums L ITstHa HudpactpykTypa® mno 25.07.2022r., [pe3 HOAUMCBAHE HA aHEKC, KOETO Ie OGIEKUM
U3XOAMMAT IAPU4EH OTOK B PAMKWUTE Ha OTISTHHUS eproy 3a 2021 r. ' ‘

ChIilacHO CKIMOYeHuTe AOTOBOPH BCUYKH HapyYHW IMOTOH OT ThPTOBCKH M IOPYTH B3€MaHMA Ca IbJDKUMH B
CPOK 10 €aHa roguHa.

10. OuensiBaHe N0 CUPaBeXINBA CTOHHOCT

CripaBe/uBata CTOMHOCT Haif-06MIO NPENCTARIBA IEHATA, 32 KOATO SIUH aKTHB MOKE na 6b1ie pa3sMeHeH Wik
€OHO 3a1b/DKCHME A2 ObJe U3IIATeHO B oOWYaiina cuemka MeXAy MasapHY YY9acTHULW KbM [aTata Ha
OLIEHABAHE. : _ ,

I'pynata npunara Tpu HEBa Ha HepapXWMHOCT, OTPa3fBAINM BAXHOCTTA M 3HATUMOCTTE HA H3II0NI3BaHUTE
Ga3svcHY JaHHY 32 [EJIUTE HA OIEHKATa . '
OmnpenesisiHe Ha COPaBEAIMBATA CTOHHOCT

Ipu onpenensiHe Ha crpaBeMBATA CTOMHOCT HA AKTMBMTE ¥ ACHBUTE I pynata npuiara ciefHara fepapxus B
3aBHCHMOCT OT M3IIOJI3BaHUTE U3XOMHY JaHHH, A

IIspBo HHBO: KOTHPOBKH (HEKOPHTHpPAHY) HATHYHH HA AKTHBEH Ta3ap 3a MACHTHYHY aKTUBH U NTACHBH;

Bropo HuBo: Onens4HY TeXHUKH Ga3HpaHy Ha HabIOMaeMa vH(OpMAIS - TUPEKTHO (LEH! W KOTHPOBKIL) MK
MH/IMPEKTHO (IIPOM3BOIHY OT LICHH M KOTHPOBKH). Tasu KaTeropysa BKJIOYBA aKTHBU U TIACHBH OLCHSBAHHU IO
KOTUPOBKM Ha aKTHBCH Ia3ap 32 CXOOHW WHCTPYMEHTH, KOTHPOBKY HA MACHTHIHU JIM CXONHH HMHCTPYMEHTH
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TBPTYEMU Ha HEAKTHBCH Masap WIM JPYTH OLEHBYHH TeXHHKH, IPY KOWTO M3XOJHMTE NAaHHH Cé OCHOBABAT HA
00IMo0CTRIIHA HAbI0faeMa nasapHa uHGopMarms. .

Tpero HuBo: OueHbUHM TeXHUKM 0asMpaHH Ha 3HAYMTENHA HeHa(monaeMa mHdopMamms. Tashm KaTeropus
BKIIOYBA BCHYKA aKTMBH M NACHBH, YMATO ONEHKA He ¢ 0a3WpaHa Ha HAIWYHA, PEryNspHO JOCTBIHA H
HabmonaeMa uHpopMmaius, KaTo NapaMeTpUTe OCHOBABAIIY Ce Ha HeHabmonaeMa HHOPMAII HMAT TIPEBeC.
Konnenpsira 3a cropaBe/UiBaTa CTOMHOCT MNpeIIONara PeaiM3upaHe Ha (HHAHCOBH MHCTDYMEHTH 4pes
npoxaxba. B moBedeTo ciyuam, 0cOGEHO 1O OTHOIIEHWE HA THPTOBCKHTE B3E€MAHHS M 3aIbIDKEHHS, W
menosutuTe, I'pynaTa 0gaksa 1a peanusupa Te3u GUHAHCOBH aKTHBY ¥ [IACHBH 4YpPe3 TAXHOTO IATOCTHO 06PaTHO
VBIUIAIIAHe MM PECIl. IoracsBaHe BB BPEMETO. 3aTOBa Te Ce€ NPEACTAaBAT DO TAXHATA aMOPTH3HpyeMa
CTOHHOCT.

JIOKOIKOTO BCE OmIe HE CHIIECTBYBA JOCTATHYHO NA3apeH ONUT, CTAOWIHOCT M JIHKBHAHOCT 32 TIOKYIKH H
npofax0u Ha HAKOM OT NpUTEXaBaHuTe OT ['pynara GUHAHCOBY aKTHBH H IACHBY, 33 TSX HSAMa JOCTATHYHO M
HajIe)XTHU KOTUPOBKH Ha NA3apHH IEHH.

Cpio Taka ronsMara 9acT oT ()MHAHCOBHTC AKTHBM W IAaCHBH C4 WM KPaTKOCPOYHH IO CBOSTA CHIIHOCT
(TBPrOBCKM B3eMaHWs M 33[bIDKEHHS), WM Ca OTPAa3seHU B OTYETa 3a (MHAHCOBOTO CHCTOSHHE NO [A3apHA
CTOMHOCT, HOPajH TOBA TSAXHATA CIPABETMBA CTOMHOCT € NPHOIH3ATENHO PaBHA HA OTIETHATA MM CTOHHOCT.
BanancoBata CTOMHOCT MUHYC MPOBU3MMTE 3@ 0OE3LEHKA HA THPrOBCKHTE B3EMAHUS M 32TbIDKSHNS Ce IPHEMAT
34 NPUOIM3HTEIHH CIIPaBeIHBYA CTOHHOCTH.

PbKoBoACTBOTO Ha I'pymaTa cumra, We NP ChHINECTBYBAmIMTEC OGCTOATENCTBA NMPEICTABEHWUTE B OTHETa 3a
(I)I/IHaHCOBOTO ChbCTOAHHEC OLCHKH Ha AaKTUBHUTE ¥ IIACHBHUTC Ca BB3MOXKHO Haﬁ-Ha,I[C)KI[}H/I, aZCKBaTHU M
AOOCTOBECPHHM 3a LCHUTE Ha .(I)I/IHaHCOBaTa OTUETHOCT M ca OJH3KO0 A0 TAXHATA ClpaBeaiHBa CTOﬁHOCT, B
3aBHCHUMOCT OT TCXHUAT XapaKkTep U MaTypuUTeT

11. IonuTHka H IPOLEIYPH O YIIPABICHHE HA KAMTAJI2

Lenute na I'pynara BEB BpB3Ka C YIPABJIEHye HA KanuTana ca™

.. Ja oCUTypH Croco6HOCTTa Ha I'pyniaTa [1a IPOXBIDKY Ja CHIIECTBYBA KATO AeiiCTBAINO
TIPEATIPUSTHE B
. A2 OCHTYpH aJIeKBaTHA PeHTaCWIHOCT 3a aKIIMOHEPHTE KaTO OIpeeis [IEHATa Ha MPOTyKTHTE

H yCITyI'ITC CH B CbOTBETCTBHE C HUBOTO HA PHUCKA. '
prnaTa Habmro1aBa kanMTana Ha OCHOBAaTa Ha CHOTHOIICHUCTO KAIMTA)l KbM HETCH IBJIT.

HeTHusaT ABAr Ce. M3MCIABA KAaTO OOIN ABIr (NPUBIEYEHHTE TEKYIM W HETEKYIIW CPEACTBA), HAMANEH C
GayaHcoBaTa CTOMHOCT Ha NAPUTE U NAPHIHATE EKBUBATICHTY.

I'pynara ynpasnssa cTpykTypaTa Ha KalHTala H IPaBd HEOGXOMUMHTE HOIPABKY B CHOTBETCTBHE C MPOMEHHUTE
B HKOHOMMIECKaTa 0OCTAHOBKA U PHCKOBHTE XapaKTEPHCTHKH HA ChOTBETHHTE AKTHBH. 3a Ja MOIBPXKA WA
KOpHI'Mpa KalWTaloBaTa CTPyKTypa, I'pynata Moxe Ja TPOMEHH CyMara Ha XMBWMIEHTHTE, W3IUIAMIAHH Ha
aKIMOHEPHTE, N2 BbPHE KaNHTa) Ha aKIMOHEpPHTE, Na eMUTHpA HOBH aKIMH WIM Jia Npojajie aKTHBH, 3a Ja
HaMall¥ 3a(bIbkeHuATa CH. I'pymara odaksa npes 2021 T. Ja BB3CTAHOBHM KAaIMTAJIOBATE CM ITOKA3aTeNH (BYDK
TOsICHEHHE 2). '

Cro#fHOCTTa Ha ChOTHONIEHHETO 32 NPECTABEHHTE OTIETHH IEPHOIH & 060OIIeHa KAKTO CIIeBa;

2021 2020
CobcTBeH KanuTan : : (11729) (11556)
Jbar B 1.4. - v 7067 7036
3aAbDKEeHNs KbM CBbP3aHH JINIA 176 186
JInzunr 23 24
TBHpProecky u IPYIH 3aXbIKEHMIT 6868 6826
MuHyc napu 1 IapuYHH eKBHBATCHTH (68) 97
Heren xpiar 6999 6939
Kanuraj KbM HeTed ALAr - -

12. Nudopmanns no onepaTuBHA cerMeHTH
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TPAHCCTPOM-BYPTAC AJL
Koucomunupan gunancos orger
31 mapt 2021 r.

I'pynata onpenens onepaTHBHHTE CerMeHTH Ha Ga3aTa Ha OCHOBHHTE YCIIYTH, KOUTO npemiara I'pynara.

CerMeHTHTe Ha OTIMTAHE CA ONPEIENCHY Ha TeorpadCKH MPUHIMI H Ce TPYIHpPAT KaTO W3HOC 3a CTPaHH B
EBponeiickus Chio3, H3HOC 3a CTPaHHU H3BBH EBpOmElicKus CHI03 B NPOJaKGH B bruirapus. CerMent ce oTumnTta
KaTo OTAENCH, aKo CymMaTa Ha pealuM3HpaHuTe Npuxomd e ToHe 10 % oT ofmara cyma Ha IPUXOXHTE HA
I'pynara.

I'pymata usenpmiBa cBosTa HEHHOCT CaMO Ha TEPHTOPHATA Ha Benrapus.

XWIL. JIB.
CETMEHTH TIPUXOOH neganba/ aKTHBU MIPUXOMM OT | Ppa3XojM 3a
(zary6a) JIUXBH JIUXBH
2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020
Ipopax6u Ha yeayru — 06mo 60 75 a73) | 226) 1 9
- B bpirapus : 60 75 173) | (226) 1 9

13. Cu0uTHA cief Kpasi Ha OTYETHHS IEPHOT

He ca Bb3HUKHAIA 3HATUTEITHY KOPHTHPAIIY i HEKOPUTHPAINY CHOUTHA MeX Iy AaTaTa Ha (buHAHCOBHS OTYET U
JlaTaTa Ha ooGpsABaHe My 3a H3[ABaHE, C U3KIMOYEHHE Ha IOCOYEHHTE T0-I0JTY HeKOPHIUPAIH CHOHTHS:

Ianpemns Covid-19

OcBeH NOCHeCTBHATa BEPXY 30PAaBETO HA TPAKTAHMTE M 3ApPaBHATA cucreMa, Covid-19 mma cuiten HeraTueseH
edekT BHpXy rmobanHaTa HKOHOMUKA. KM Ja/icHHs MOMEHT OLEHKATA HA MKOHOMEYECKHS etext ot Covid-19 ¢
V3KIIOTMTENHO CIOXHA. MamabsT Ha BbBE/JCHMTE KapaHTHHY, OTPaHMYCHHATA 32 MBTYBAHE M MEPKHTE 3a
Colwalna QUCTAHIMs AOBEAOXAa NO DPA3BK CHAi HA pasxopwre 3a OusHeC W moTpeONeHue, KOSTO BOXH MO
cBeToBHA penecud. Ha T03M eTam WKOHOMMYeCka pelleCHs Ha MEXTYHAPOLHO H MECTHO HMBO H3TJIEKIA
Hem30exXHa, KaT0 TOUHMAT I 06eM 0 roNaMa CTEIeH Ie 3aBHCH OT Oposi 3apa3eHH ¥ IIPOIbIDKHTEIHOCTTA Ha
KapaHTHHaTa. KoBHMJ KpH3aTa ce OTpasy CEpHO3HO BhPXY MOKA3aTeldTe Ha ¢upmuTe, KaTo BCHIKH Te Geexar
APACTHHH CIIAN0BE CIPAMO NpeaxonHara romusa. Ilpes ordersus mepuox I'pynara e peamismpana ciap B
TPUXOAUTE OT HACMH Ha OQUC MOMENIEHHA W OTIAraHe HA MPHEMAHETO M BHBEKIAHETO B EKCILIOATAIMA Ha
00eKT ,, YKpeIBaHe CBIIaYHMIIe KB.,,CapadoBo® — etan — I11.2% — O6muna Byprac.

Ha 26 suyapm 2021 r., Ha W3BBHPEIHO NpPABHTENCTBEHO 3acellaHWe M BBB BPB3Ka C IPOXBIUKABAIaTa
CBETOBHAaT2 MamaeMus oT Covid-19, MHHHCTEPCKHAT ChBET ChC CBOe pemenue Ne 72, YABIDKA CpOKa Ha
M3BbHPE/HATA €MUAeMIIHa 06cTanoBka 1o 30 anpiut 2021 r. Cee 3anosen Ne PJ1-01-173/18.03.2021 1. ot 22 1o
31 MapT Ha TEpHIOpHATA HA CIPAHATA CE BHBEKNAT BPEMEHHH TPOTHBOCIHAEMUIHH. MEPKY, C KOHTO Ca
3aTBOPEHH MHOXECTBO TEPTOBCKH OGEKTH, PEyCTaHOBeRH ca TrbTyBanusTa u Y4EOHHS IPOIIeC Ha TEPUTOPHATA
Ha 1ata cTpaHa. Csc 3amoen Ne PJI-01-220 or 08.04.2021 r. 3a BeBeXIaHe Ha BpPEMEHHM
 TIPOTHBOEITHAEMHYHI MEPKY Ha TEPUTOPHATA Ha Pery6mika Brirapus ca npueTd u3MeHEHNS.

Nsnasane IpoTokon 06p.16 u Paspemenye 3a mon3sane 3a ChIIECTBEH CTPOHTEJIEH 00eKT

Ilpu msubnnerne Ha JloroBop Ne 426/16.12.2008 r. u JlomsaauTenHO criopasyMeHMe KbM Hero Ne PJI-02-
2908426(2)/27.12.2016 . Mexay MPPB ® apyxecTBoTo Maiika “TpaHcerpoit - Byprac” AJl, HocnemHOTO €
MSBBPIIMIIO paGoTM HO yKpeNBaHe HAa CBIAYMINE  KB. CapadoBo—eranII1.2, B T4. mnonoBekt:
“Bperoykpenurensa namba — peMOHTHH, Bb3CTAHOBHTENHH K JOBBPIMUTENHN PaboTH B YJ9acThK C JbJDKHAHA
1430 M — noneran II1.2.1“ u ogoGexT: ,,VkpemBaHe Ha CBIAYMILE KB. Capadoso — etarn I11.2.2 — TeoTexnmxa®.

3a BpeMeTO OT OTKpMBAaHE Ha CTPOUTENHATA IUIOMAAKA ¥ IO NaTala HA ChCTABAHE Ha OTYETA IO obexTa ca
wnbiHeny 100 % or CMP, kxato 3a neira e mpnageH Ilporokon o6p.16 3a cTpoex “ YkpenBaHe Ha cBiaumine
kB. Capadoso eran II-2.2“ ma JibpkaBHa HpHEMaTeIHA KOMECHS OT 19.03.2021r., ¥ XM JaTaTa Ha TO3HU
KOHCOJIMAMPAH OTYeT € u3JafieHo U Paspemenyic 3a momrseaxe.

IIpesorosapsine Ha cpoK Ha U3BLHCHAeGHA Crioroaa ¢ AreHmys »1IpTHAa UHbpacTpykTypa®

ApyxectBoTo Matika “Tpanccrpoit - Byprac” AJl uma CKIFO9eHa M3BBHChAEOHA cnoronba ¢ Arenmus ,,IIbTHa
Hudpactpykrypa®, ot nara 31.05.2019 . Ha ocHoOBaHHe 1.9 BB BpB3Kka ¢ 91.365 ot 33]] ¢ nen 106poBoIHO
YPeAIaHe Ha 3aIbJDKeHuATa €1 10 25.05.2021r. ,, Tpanccrpoii-byprac* AJl e B npouec Ha MpeZioroBapsiHe CPoKa
Ha Crioron6ara o 25.07.2022 ., 4pe3 IOMICBAHE HA aHEKC ¢ ATEHIHA »1IbTHAa HHbpacTpykTypa“.

14. OnoGpenue Ha KOHCOIAAMPAHHS (PHHAHCOB OTYET
€

lonmimemsT koHCONWaMpan (UHAHCOB OTYET KbM 31 aexempu 2020 T.(BKIIOYHTENHO CpaBHMTENHATA
MHGopMaIs) € YTBEPAEH 38 H3NaBaHe OT Vipasurensus cseet Ha 13 anpun 2021 1.
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