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REIT for securitization of receivables

I. KopniopatnBHa nadopMans 3a [Ipy>KecTBoTo.

Hanmenosanme: “Pusbps Kenmran” AkiyoHepHO ApPY’KeCTBO ChC CHelyasiHa MHBeCTUIIMOHHA Iejl,
perucrpupaso Ha 13.11.2012 r. B TBproBckms perucThp KbM AreHiysaTa 1o avcsanusgTa ¢ EVMK 202313818.

Anpec Ha ympasiieHMe 1 3a KopecroHneHmys: PenyOnmka Beirapus, rp. Codus - 1408, pavton
Tpwanwua, 6ys1. ”Burorma”Ne 139, Bx. A, er. 2, ar. 6.

HPEHMQT Ha JIeVHOCT: Ha6r/1paHe Ha IIapuv4HNM CpeacTrBa 4Ype3 n3daBaHe€ Ha LEeHHMW KHIVDKa "
VIHBECTVIpaHe Ha Ha6paHT/ITe CpeacTBa BbB B3eMaHVIsL / CeKIopuTmsalya Ha BSEMaHVIﬂ/ ’ HOKynKO—HpOHa)K6a
Ha B3eMaHMI.

Opranm Ha ApPy>XXeCcTBOTO: B CHOTBETCTBME C M3MCKBAaHMATa Ha 3aKOHA 3a IPYyKecTBaTa CbC CIIeIaTHa
vHBectyionHa nen /30CUL/, Puseps Kemmmran AICVHL] nMa eqHocTelleHHa CrCTeMa Ha yIIpaBJIeHMe.
Opranute Ha gpyxectBoTo ca ObmoTo cbbpanme Ha akimonepute  CbBeThT Ha aupekTopure. ChBETHT Ha
OUPEKTOpUTe € IIOCTOSHHO [IeVICTBAll] KOJIeKTMBEH OpraH 3a yIIpaB/IeHVe W IIPeACTaBUTEeJICTBO Ha
Hpyxectoro. Tort B3eMa pellteHMs MO BCUYKM BBIIPOCH, CBBP3aHM C [EMHOCTTa Ha IOPYXeCcTBOTO, C
VB3KIIIOUYeHMe Ha Te3M, KOMTO CBITIACHO [IEeVICTBAIIOTO 3aKOHOJATEJICTBO M ycCTaBa Ha JpPYXXeCTBOTO ca OT
VIBKJIFOUMTEIHATa KOMITETEHTHOCT Ha O0110TO chOpaHme Ha aKIIOHEPUTE.

Hacrosmmar CeeeT Ha dupekTopuTe e B CbCTaB:
Vhmnan dvanos bparanos - IlpencenaTen Ha CeBeTa Ha AMPEKTOPUTE;

,Marerpa Kermrren” EOO/], ipencrapissano B ChBeTa Ha AMPEKTOPUTE IO CMUCHIA Ha WI. 234, ai. 1,
usp. Tpeto T3, or Antekcannbp IlaBinos bakaios - 3amecTHuK Ipencenarer Ha CbBeTa Ha IVIPEKTOPUTe;

Huxommaxka Jumurposa [JJumurposa - Panresioba — wien Ha CbBeTa Ha IMpeKTOpUTe.

KammraireT Ha gpyxecrsoto e 650 000 nB., pasnpenerten B 650 000 Gpos GesHa/IMUHM IIOMMEHH,

CBOGO)IHO IIpeXBbPIIsKIEMU aKIIVIY, BCSIKa €1Ha ¢ HOMVHAaJI 1 (e)Z[VIH) JIB.
HPY)KGCTBOTO ce IIipeacrabirsiBa OT Hukonmuka HVIMVITpOBa HVIMV[TpOBa - PanresoBa
HeVIHOCTTa Ha pr>K€CTBOT0 He e orpaHIm4eHa CbC CpOK.

Pusbps Kemmmran ACHILL e myGrmmuHO ApyXecTBO IO CMMCHIa Ha 3akoHa 3a HyOJIMYHOTO
npemyiarate Ha 1eHHy kHvoKa /3ITIHK/. AknymTe Ha APY’KeCcTBOTO ce THPIyBaT Ha peryjIvpaH Iasap Ha
,bearapcka donmosa 6opca - Codpnsa” A/, cermeHT 3a [pykecTBa CbC CIlelMajIHa VMHBECTUIIMOHHA IIeJL.
Bopcosuar ko Ha emucusTa akumy, emutpanu oT Prussps Kenmran AIICVIL e R8I

C Pemenne Ne 553 - E ot 11.06.2014r., KomucusTa 3a ¢pVHaHCOB Hafg30p MOTBBPAM IPOCIEKT 3a
IOoIyCKaHe A0 THPIOBWS Ha peryjIMpaH Hasap IIbpBaTa IO per eMmucus msfageHa oT Pusbps Kemmran
AJCULI, B pasmep Ha 2500 Op. oOukHOBeHM, Oe3HaIMUHY, HEKOHBEPTUPYEMY, CBOOOTHOIIPEXBBPIITEM,
mmxsoHocHm obmmranum ¢ ISIN xkon BG2100018139, ¢ 8% roowimixa jmxBa, IDIaTMMa Ha 6 Meceria, C
HoMmmHasHa crortHocT 1 000 eBpo Besika, emutnpanu ot 05.12.2013 r., ¢bc cpoK Ha OOIMTaIIOHHMS 3aeM 3
rooviam v rmagex Ha 05.12.2016 r.

Emmcnsara obnmranmm ce Thprysa Ha , berirapcka donmosa 6opca - Codura” A/l, Ha OcHOBHMS Hasap
BSE, cerment 3a obsmranum, ¢ ISIN ko BG2100018139 n 6opcos xox, R8IB.

CprracHo m3ncksaHero Ha Hapenba Ne 2 mHa KOH, BpB Bpb3ka ¢ wi. 100t, ain. 3 or 3IIIILK kaTo
y6rmmaHo npykectso, Pusbps Kenmmran AJCHLI, paskpuBa peryssipHO mMHGOpMAaIIMS 3a CBOATA JEVTHOCT
upe3 cHemuanmvsvpaHaTa ¢wHaHcoBa Memus ,MHBectop. BI”  (www.investor.bg), B myOmraHMTE
enekTpoHHM pervcrpu Ha KOH (www.fsc.bg, cpoTrBeTHO Ccekmms ,HoBuHm ot e-Register”,
www3.fsc.bg/eregnews/index.jsp) m bDPb-Codusa ALl (www.bse-sofia.bg), xkakTo 1 Ha KopmopaTMBHA
canT Ha [IpyxecTBoTO (Www.reservecapital.eu), kbmeTo MoXe 11a Obfe HaMepeHa 0OCTOVHA MHQPOPMAIIVISL

BbB BpB3Ka c ocbllecTsBsiBaHe Ha ocHoBHarta AeviHocT Ha Pusbps Kemmran AJICHUI e cxrroumio
CJIeITHUTE JOTOBOPL:

1. banka - nertosurap - “banka JJCK” EAJl, c¢bc cemarnmine n afgpec Ha yrpasienue: rp. Codms, yirL
"Mockoscka" Nel9;
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2. Obcnyxsammo apyxecrso — ,Puseps Kermmran MenwmxvpuaT” EOO]] (eqHOIMYEH cOOCTBEHMK €
Pusbps Kenmmran A[JCHII), cec cemanmmire n agpec Ha ymapasiieHue: PeryOrmmka bearapms, rp. Codus -
1408, 6ys1. ”Burorra”Ne 139, Bx. A, eT. 2, ar. 6.

HPY)KECTBOTO HsMa KIIOHOBe.

Pusbps Kermrran AICULI e cv3mameno cbmiacHo 3CHILL m m3pbpIBa AeMHOCT, M3KITIOUUTETHO U
caMoO CBBp3aHa ChC CEKIOPUTM3AIIMS Ha B3eMaHMS; TO Ile IIPOABIDKM M B OBlIellle Ja OCBINECTBSIBA TaKaBa
IEeTTHOCT.

HPY)KECTBOTO He 1M3BbPIlIBa HAYYHOM3CIIELOBAaTE/ICKa 1 pa3Bor71Ha IIeVTHOCT.

II. O6ma xopnopaTnBHa MHGOpPMaIIMsI 3a IBIIEPHOTO JPY>KeCTBO.

Pusbps Kermran AJCHILL mma emHO IBINEpHO APYXKECTBO - OOCITYXXBaIlOTO CU APYXKECTBO IIO
cmmcsia Ha 30 CHUL, , Pussps Kenmran MermmxmeaT” EOOL.

CobriacHo Pemrenme 406 - JICHUII ot 03.06.2013 r Komucnsita 3a ¢priHaHCOB Hazop omobpssa , Pusbps
Kemmran Menmmxmbear” EOO/L kxaTo pasmosaramo ¢ HeoOxommmara oOpraHM3aIs M pecypcu 3a

obcinyxsaHe gevtHocTTa Ha , Pusbps Kenmmrran” AJICVILL 3a ceKtopuUTH3alins Ha B3eMaHSL.

Havmmenosaume: “Pusbps Kenmran Menmmxmpear” EOO]I, pervcrpupaHo B THPrOBCKUS PETVICTBP
BojeH oT AreHiius 1o BavicBaHmsaTa Ha 02.01.2013r, ¢ EMIK 202377404.

KarmmraneT Ha IpyxkecTBoTO e B pasMep Ha 5 000 jieBa.

CobcTBenmk Ha KanmTaia e , Pussps Kermrran” AICHL - 100 %.
Hpy>ecTBOTO e yupemeHO 3a HeollpelelleH CPOK U HsIMa KIIOHOBe.

I pyKecTBOTO He M3BbpIIIBa Hay4YHOM3C/Ie0BaTesICKa 1 Pa3BOIHA AeVIHOCT.

Cepmammmne m agpec Ha yrnpasienue: Perrybrmka beiarapus, rp. Codwms - 1408, p-u Tpuanwuia, Oyir.
"Bwurrora”Ne 139, Bx. A, erT. 2, ar1. 6.

Ilpenmer Ha AeVHOCT: M3BBpIIBaHe Ha JIEVHOCT KaTO OOCITYXKBAIllO JPY’KeCTBO Ha [IPY’KeCTBa ChC
crielajiHa MHBECTULIMOHHA IIeJT 33 CEKIOPUTH3alys Ha B3eMaHMs 110 CMUCHIa Ha 3akoHa 3a JpykecTBaTa
CbC CHelyalHa WMHBECTUIIMOHHA I1eJ; OOCIy’)kBaHe Ha HPWUIOOWTUTEe OT ApYyXKecTBa CBC CIIelyaiiHa
VIHBECTUIIMIOHHA IIeJl B3eMaHWMs, BOIEHeTO WM ChbXpaHsABaHETO Ha CYeTOBOAHA W Jpyra OTYeTHOCT W
KOPEeCIIOH/IeHITNs, WM3BbpIIBaHe Ha OPYyIM HeoOXOAuMM [eVHOCTM MO OOCIyXBaHe Ha AeVHOCTTa Ha
IOpy>KecTBa CbC CIIeIMaHa MHBECTUIIMOHHA 11eJI, KaKTO ¥ BCAKAKBU APYTU CHEJIKM, He3aOpaHeH! OT 3aKOHa,

IIpu Clla3BaHe Ha CbOTBETHUTE PETVICTpallIOHHY, JIMIIEH3VOHHM 1 IPYTI'M M3MICKBaHVIS.

III. ITo-Ba>kKHM KOPIOPAaTMBHM CHOMUTMA M OeVHOCTM HAacTBIIVJIM 3a rpyHaTa OT HadaJI0TO Ha rogyHarTa
xbM 30.06.20161.

IIpes mppBOTO TpMMeceuye, CHIVIACHO HOpPMaTWMBHUTe W3UCKBaHMU#A, B cpok mpen, KOH, Db n
Ob1ecTBeHOCTTa OsiXa OIOBECTEHM MEXIVHHWTE TpUMecedHM ordeTy Ha dpyxectsoro kM 31.12.2015r. -
VHOVBYOyaJIeH ¥ KOHCOIMAMpaH, chObpXaml mHpopManys mo wi. 41 or Hapemba Ne 2 ma K®H.

TpuMeceunnst oTuer 3a M3ITBJIHEHME Ha 3ab/DKEHMSTA 110 eMIUCHS KOPIOPATVBHM OOIMUranmmM KoM
31.12.2015 r., ¢ ISIN: BG2100018139, m3mamenn ot Pusbsps Kermran AJCULI, Gerre npencraBeH Ha KOH u
b®b n bankaTa - moBepeHMK Ha oOnmranyioHepure, Ha 22.02.2016r.

,Przbps Kenmnran” AIJCHL] HasHauw, ¢ TpyIoB IOTOBOP IIO 3aMecTBaHe, I-xka Eiena Brragymumposa
Tomoposa xaro [upekTop 3a BpB3KN C MHBECTUTOPUTE, IIOpaaM M3/IM3aHe B ,OTIYCK IO MaTIMHCTBO” Ha
TUTYIIAPS, 3a KoeTo Osixa yeenomenu KOH, BB 11 OCrectsenocTTA.

Mexny ,Pusbps Kermuran” AICVIL, B KagecTBOTO Ha KpeAUTOP ¥ €AUH OT IeleHTHWUTE ITHKHWIIN
Osixa IIpeIOroBOpeHM YCIIOBMSITA M CPOKOBETe Ha IIoracsiBaHe Ha B3eMaHEeTO OT KPeIWTOIIoydaTesIs, ¢ 11el
HOJCUTypsIBaHe Ha JIMKBUJIHY Cpe/ICTBa 3a IToracsiBaHe Ha TeKYIIuTe Hy X1y Ha EMuTenTa.
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ITpes mapT Mexny ,Puspps Kenuran” AICVLI, B KauecTBOTO Ha KPeOUTOP M €OVH OT liefeHTHIUTe
JUTHXHWIY, Oe JOrOBOPeHO IpefICPOYHO MoTacsBaHe Ha B3eMaHEeTO Ha KpeIuTopa OT [THXKHIMKA, B pasMep
Ha 240 624,21 espo. PprkoBoacTBoTO Ha py’kecTBOTO BOAM IIPeroBOpu 3a 3aKyIlyBaHe Ha HOBV JIMKBUIHU

B3eMaHV 3a IIOITbJIBaHe HOqu)eVIJ'Ia OT CeKIOPUTM3VIPpaHNM B3eMaHVIS Ha EmureHTa.

HpyXecTBOTO MMa €IHO B3eMaHe, IO OTHOIIEeHMe Ha KOeTO e KOHCTaTUPasIo HeMsITBIHeHMe Ha
IoeTUTe aHTaXVMEeHTH 3a IIoracsBaHe Ha 3aJbJDKeHMeTO Ha TbXHMKa KbM Pusbps Kenmran AIICUILI, 3a
KOeTo e MH(OPMUPAJIO CBOEBPEMEHHO B MOK/IaAMTe Ha PBKOBOACTBOTO. IlpomgbihKaBaT IIperoopmre C
VHBECTUTOPY, KOUTO M3sBsIBaT XKeJlaHWe [1a 3aKyIIAT MMOTa — oOe3IledeHrie II0 B3eMaHeTO, KOeTO ce IBJDKM
cbe 3a0aBa orT mreKHMKa KM Pusbps Kenmran A[JCHILI. [Jorosapsr ce feTavyIHO M KOPEKTHO Kak U IIpU
KaKBM yCJIOBMSI MHBECTHMTOPa Ille IToeMe aHTaXMMEeHT 3a IIoracsiBaHe Ha 3aIlb/DKeHIeTO KbM JIPYKeCTBOTO B
cpokoBe u napamerpu, sagososrsisaiiy Pussps Kenuran AICVIL, Taka de f1a He ce HapyIlaT ycJIOBUsATa Ha
IIOeTUTe aHTKMMEHTM Ha EMuTeHTa 1O oOyMranMoHHaTa eMucus. B ciiydait ye Iperopopmre He JoBeaT

10 YCIIENIHO JoroBapsiHe, EmureHTa MoXe Aa IIpUCTBhIIN KbM IIPMHYIUTEJIHO C"b6T/IpaHe Ha B3€MaHeTO.

Ilpes BTOpoTO TpmMeceume, B cpok, npem KDPH, BOb m OOGmecrBeHocTTa OsiXa HpercTaBeHM
MeXAVHHUTe TpuMeceuHn oTdeTu Ha pyxkectsoro kbM 31.03.2016r. - muAMBUAYyaleH M KOHCOIVAMPaH,
cpabppxary mHpopManya mo wi. 41 or Hapenba Ne 2 ma KDH.; 3aBepeHmTe OT permcrpupanH omuTop
lopgymzy puHAHCOBM OTYeTM - MHAMBUAyaJeH M KOHCOIMAMpaH, 3aeqHO C JIO0KIada 3a HAeVHOCTTa U
IoKJIazla Ha OOMTOpa M BCVYKM IIpWIeXxary (popMy Ha OTUETH M JOITBIHUTEIHA MHAOpMaIIns M3MCKBallla

Cce II0 HOpMaTVBHa Oasa.

Ha 25 mamn 2016 t ce mpoBene PemoBHOTO TOOMITTHO OOIO chOpaHMe Ha aKiMoHepuTe Ha ,Pusbps
Kermrran" AJICHLI, Ha xoeTo Osixa pasIylefaHU M IIPUETV OOUTHpPaHWTe TOOUITHY (PUHAHCOBY OTYeTH Ha
APpy>XKeCcTBOTO BEeHO C JoKJIaJa Ha OOuTopa - MHAMBUAyajleH u KoHcorvaupaH 3a 2015 r., saegHo c
IOKJIa[yTe 3a JeVHOCTTa — MHAVBYAyaleH Y KOHco/MaupaH, goxiaga Ha [IBV 3a gemaocrra My mmpes 2015 1.
v Otyera Ha onguTHM KomureT. [To pemenve Ha OCA OGerrte ocsoboner Cranmncias VlBarndes Kores, kato
wied Ha C[] 1 mIacysaHoO HasHadaBaHeTO Ha HoOBoM3OpaHmsa wieH - Vimman Huanos bpartanos. OCA B3e
pellleHne 3a paslpenessiHe Ha AVMBWIEHT, B oOmr pasmep Ha 139 488,91 neBa, KomTO € 3a CMeTKa Ha
nedasiOaTa oT AemnHOCTTa Ha pykectBoTo 3a 2015 1. u HepasmpeneneHa nedanba 3a 2014 r. KOH, bDb, LI/1
¥ oOIIlecTBEHOCTTa OsiXxa yBEIOMEHMN 3a IIPMETOTO pellleHne, KaKTo U 3a pefla M HadlMHa Ha M3IUlalljaHe Ha

HoJIaralysT ce AUBMAEHT Ha aKIMIOHepuUTe.

IIpes marr, Ha KOH, b®b n bamkara - moBepeHMK Ha oONImMrammoHepwure, Oellle IIpecTaBeH
TPpUIMeCeUHMSI OTYeT 3a W3IIBJIHEHMe Ha 3aIb/DKeHMITa II0 eMUCHsl KopriopaTmBHM oOymrarmm ¢ ISIN:
BG2100018139, nsnanenu ot , Pusbsps Kenmmran" AICHLI, xpm 31.03.2016r.

ITpe3 1oum 2016 1. Mexny ,Puseps Kenmran” AJCHLI, B kauecTBOTO Ha KpeOWUTOp W €IWMH OT
LIeeHTHNUTe [ITBXKHMIM, Oemre mommvicaH aHeKc KbpM CIiopasyMeHMETO MeXIy CTpaHWTe, C KOWTO ce
IIpeloroBopuXa yCIoBMATa U CpOKa 3a IoracsiBaHe Ha B3eMaHMsITa OT [ThXHMKa KbM JAPY>XKeCTBOTO, C KpaeH
mamex 01.11.2016 r.

Ha 06 rorm ,Pussps Kemmmran” AJICULI, npe3 cucremaTa Ha LlerTpasnen memosurap A/l moracu
HaITBIHO 3aIB/DKEHMEeTO CY 10 IIeTOTO JIMXBeHOo IviaimaHe, ¢ mamex 05.06.2016r., mo wm3pajgeHuTe OT
Hpyxectsoro oommranmm ¢ ISIN xox: BG2100018139, B pasmep Ha 100 000 esBpo.

I'lo pemenne na C/I ot 01.07.2016 r., kaTo JIBV Ha [IpyxecTBOoTO € HasHadeH r-H JTrogmumt Criacos - 3a
koeto Osixa yBenomenu KOH, BB n ObmrecrseHOCTTA.
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IV. OnmcaHme Ha OCHOBHUTe PHUCKOBe, cBbp3aHN ¢ I'pynara 1 HevtHaTa JIeVIHOCT.
OO0y puckose:
v Ioaumuuecku puck.

CrerreHTa Ha HOIUTUYECKUS PUCK ce orpenejri OT BEPOsATHOCTTAa 3a 3HadWTEeJIHM IIPOMEHM B
H66HaTOHpT/IﬂTHa ITOCOKa Ha BOJI€HaTa OT IIPpaBUTEJICTBOTO ABJIFOCPOYHA MKOHOMMYECKA ITOJIMTHKA. Kakro
BBTpeE€NIHAaTa, TaKa M BbHIITHATA IIOJINTVIKa Ha PeHY6J'H/IKa B"bnrapm[ ce NoOMVHMpa OT O6CTO$ITEJ'ICTBOTO, e
CTpaHaTa € 4JIeH Ha EC s pe3yJitaTt, Ha KO€TO, KbM HACTOAIIMSI MOMEHT PBHKOBOACTBOTO Ha HPY)KECTBOTO e

CKJIOHHO /1a BSIPBA, Y€ CTEeIleHTa Ha TO3V BUL, PUCK He € BUCOKa.
V' Ungrayuonen puck.

To3n PUCK € CBbp3aH C BEPOJATHOCTTa OT HaMaJlIeHle Ha IIOKyIllaTeJIHaTa CIocoOHOCT Ha MecTHarTa
BajlyTa, KOETO O TIOBUIIIVIIO 06H_IOTO IIEHOBO paBHIIIE B CTpaHaTa. Hpes IIociieHmTe rOOMHUI B PeHYGHVIKa
anrapt/m VIHCIJHaL[VIOHHVITe IIponecr ca CpaBHUTEIHO OBJIaZI€HV, KaTO 3a OTHOCUTEJIHO HMCKOTO TeIJIO Ha

TO3VI PUCK BiIvsie 11 PaKThT, Ye CTpaHaTa ce HaMyupa BbB BalyTeH OOpfI.
v Baaymen puck.

BaHYTHI/IHT pUCK IIpeacTaBiIsiBa Bb3MOXHOCTTA 3a HeEraTviBHa IIpOM:iHa Ha CbOTHOIIEHMETO MEeXOy
Kypca Ha JieBa KbM HYXXIIVTE BaJIyTV VI BJIVISTHVIETO Ha Ta3V ITPOMSIHaA I10 OTHOIIIEHVIE Ha Bb3BpalllaeMOCTTa OT

VHBECTUININ B CTpaHaTa.

ITpe3 1997 r. B beirapus e BbBeleH BajlyTeH OOpil, IIpM KOETO OBJIrapCKUT JieB € (PUKCUpaH KbM

eBporo npu Kypc 1,95583 jieBa 3a 1 eBpo.

I'pynaTa ce crpeMu fga orpaHn4aBa BB Bb3MOXKHO HaVi-BICOKa CTeIleH BaJlyTHUSA PUCK, KaToO II0JI3Ba
BBHIITHO (PUHAHCHUpaHe (OCHOBHO OOJIMTallMOHHM 3aeMy ¥/ v OaHKOBM KpenuTin) B eBpo. [1pu morosopw,
OeHOMVHMPaH! B ApyTa BajlyTa, JPYKeCTBOTO Ille orpaHWdYaBa BaIyTHMS PUCK, M30MpariKyl TOYHV METOON
Ccb00pa3HO KOHKPETHS MOMEHT.

Puckose IIpi HBECTUPaHETO BbB B3€MaHNMA (CEKTOPHI/I pVICKOBe).

booemnre vaBecTuyn Ha Pusbps Kenmmran AICVHIL] BBB B3eMaHMs ca IIOIJIOKEHW Ha pasjINiHN
PWICKOBE, BKJIIOUUTEIIHO PUCKOBe, TUIIMYHM 3a WHBECTMpPAHETO BBB B3eMaHMs, KaKTO ¥ PUCKOBE,
cnermdvraam 3a Pusbps Kenmran AJJCHULI,. Axo naBecTmIiMmTe Ha []pyXKecTBOTO He reHepupaT JOCTaTbUHO
HPVIXOAY 3a TIOKPVBaHe Ha HETOBUTE Pa3XOlIy, BKIIIOUMUTEIHO 110 0OC/Iy)XKBaHe Ha €BEHTYaIHO B3€TV 3aeMU,
6m ce Hammoxwio, Puswps Kemmran AICHLI, ga ysemuan 3amTbXHsUIOCTTa . ToBa 01 MMaso cepro3HO
HEraTVBHO OTpakeHNe BBPXy pa3Mepa Ha IedasOaTa Ha JIPY’KeCTBOTO M OTTYK - BBPXY pasMepa Ha

pasnpenesIHUTe IVUBUACHTY MeX/1y HeroBuUTe aKIMOHepy, KaKTO 1 Ha ITa3apHUTe LIeHW Ha aKIUuTe.

Ilpuxopwure, mevanbara m cToMHOCTTa Ha IpurexxaBaHuTe oT Pusbps Kemmran ACVHIL B3emanms
Morar fia Ob/1aT He0IaronpraTHO 3acerHaTi OT MHOXKECTBO (DaKTOpM: KOHIOHKTYpa Ha (PVHaHCOBVS CEKTOP,
CIIOCOOHOCTUTE Jla ce OcUrypu eeKTUBHO YIIpaB/IeHVe, MKOHOMIUYeCKMs KIMMaT B CTpaHarta, 3abaBsiHe Ha
IIpOMeHNTe B ChieOHaTa crcTeMa V1 APy

v Kpedumen pucx

ToBa e puCKBT 3aKyIleHUTe B3eMaHMVs Hda He ObOaT M3IUIaTeHW, Ja ObIaT M3IUIATeHV YacTWYHO WIIN
IUIAIfaHMATa 110 TIX Ja ObpgaT mpocpoueHn. MexaHM3BM 3a OrpaHMYaBaHe Ha TO3M PUCK € M3VICKBAHETO
BCMYKNM IIpMAOOMBaHM OT IOPY’KeCTBOTO B3eMaHWMS [a Ce OIleHsABaT OT He3aBUCUMM eKCIepT C
KBaJIMUIKALIVISL VI OITUT B Ta3y 00JIacT IIpeIy 3aKyIlyBaHETO VM.

MaBectunimonansaT noprderot Ha Pusbps Kenmran AJCVHIL BxmouBa B3eMaHwms, obOeslleueHM C
ITbPBa IO peJ] JOTOBOPHA MIIOTeKa, IIPUI0OUTY 110 CcvIaTa Ha JTOrOBOPM 3a Ilecus. 3a BCUUKM B3eMaHMs ca
VM3rOTBEHM eKCIIepTHM OLIeHKNM OT He3aBMCUMM oueHuTesl c¢bmiacHO wi. 19 n wi 20 3[CHIL. CeriacHo
IIOCJIeTHNTE OLIeHWUTEJICKM [AOKIany, IlasapHaTa CTOVHOCT Ha oOeslledyeHMsATa IIO B3eMaHWMSTa € Hall
HOMMHaJIHaTa VIM CTOVMHOCT ¥ HsIMa MHAVKAIVA 3a TIXHaTa oOe3lleHKa.
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V' JluxBen puck

ToBa e puckpT I'pynaTa ga peanmsupa 3aryom nopaay IIpoMsiHa Ha ITa3apHUTE JIMXBEHU IIPOLIEHTN.
AKo JIMXBeHWUTe IIPOLIeHTH II0 B3eMaHMsTa, IIpuTexaBann oT Pusbps Kermran AIICVILL ce mpomeHST 110-
Obp30 OT JIMXBEHNUTE IIPOLIEHTH 110 EMUTUPAHNUTE IBJITOBY LIEHHN KHVDKA, IIPY YBeJIMYaBaHe Ha I1a3apHUTe
JIMXBEHW HVBA IIle ce peayin3upa nedasdba v o0paTHO - IIpy HaMaJIsiBaHe IIie ce peain3npa 3arybda.

KbM HacToOAIIMS MOMEHT TO3M PUCK € MUMHMMM3MpaH 3a ['pyrara, T KaTo JIMXBEHUTE IIPOIIEHTN 110
B3eMaHMATa ca dukcupany, Kakro u cxioueHms Ha 05.12.2013r. or Puseps Kemmran AICHUI]
obOMraloHeH 3aeM e ¢ pUKCHUpaHa JIxsa oT 8% TOAUIITHO.

V' Puck om npednaiaujane Ha 63emare

ToBa e pUCKBT ITHKHUITUTE I10 3aKyIIeHWTe B3eMaHVs 1a I' M3IUIaTAT YaCTUYHO IV HAITBJTHO Ipeau
mazexa. B pesynrar Ha ToBa Pussps Kenmran AICVIL] Ou peasmsupaio 4yBCTBUTENHO HO-HUCHK CIIPSIMO

OYaKBaHVZI [1OXOM, OT MIHBECTUPaHUTE CpeICTBa.

3a orpaHmMuaBaHe Ha TOo3M pucK, ['pymnaTa ce cTpeMu Aa MHBecTHpa NpeAVMHO BbB B3eMaHMs, IIpuU
KOWUTO ITHXHUKBT OB/DKV JOIBIHUTENIHA TaKca IpY IIpedBapUTeIHO M3IUIalllaHe Ha B3eMaHeTo. CBIIO
Taka, Ipeay CKIIIOUYBaHe Ha JIOrOBOP 3a Iecus, phbKOBOICTBOTO Ha ['pymnaTa aHajmsMpa eBeHTyaJHOTO
OTpakeHMe Ha TO3M PWUCK BBPXy KOHKPETHOTO B3eMaHe W IIpOBeXda IIpedBapuTeNIHN IIPeroBOpu C
IUTEXHULINTE C I1eJI OlleHsABaHe Ha OBIeInnTe MM HaMepeHMs. [IpyXeCcTBOTO e IIpenIpuesIo IIpaKTHKa CiIef,
CKJIIOUBaHe Ha JIOTOBOP 3a IIecHs Jia ce TIOAIVICBA JOITHIHUTETHO CIIOpa3yMeHme, ¢ KOETO ce IIPeIoroBapsaT

yCIIOBMSITa, TIOTAaCUTEITHS IUIAH U MajieKa Ha B3eMaHMsITa.
v’ JIuxBuden puck

Pusbps Kenmran AJICVLI, mie mHBecTMpa BBB B3eMaHWMSA C pasIMdHM CPOYHOCT U IHOTacUTeIHM
IUIaHOBe. B cbIoTo BpeMe, [1py>kecTBOTO, IIe (pMHAHCHpa IIPMI00UTHUTE B3eMaHMsI OCHOBHO Upe3 eMVUCUN
oburamyy v IpyTY IIeHHV KHIVDKa. AKO IIafieXuTe 110 eMUTHUPaHNTe ABJITOBY IIeHHM KHYDKA IIpeIxXoXkaaT
HajIeXXnTe 110 3aKyIIeHNTe B3eMaHs VIV 3aKyIIeHWUTe B3eMaHMs He ce 00Ty xBat peoBHO, Pusbps Kermmran
AJICVIL moxe ma m3MagHe B JIMKBUAHM 3aTpymHeHus. Tosa Ou craHasio, ako He ycIlee fga pedpmHaHCHpa

ITageXXmpallyre ObJIrOBY KHIVDKa € eMNCHS OT HOBY TaKVBa.

C men ma MMHMMM3VIpa JIMKBUOHMSA PUCK, ['pymarta me ce crpemMu ma OajtaHCHpa BXOMSAIIUTE U
VSXOIAIIMTe CY HapUYHM IIOTOLM IO 3aKyIleHW B3eMaHWsl M W3[aleHM IBJIrOBM IeHHU KHuKa. ITpu
rnomobHa MOJIWTMKA Ha yHpapleHMe Ha JIMKBMAHMSA PucK, I'pymaTa MoXke na wm3MagHe B JIMKBUIHU
3aTpyIHEHMS B CiIydali, Ue 3aKyIleHWTe B3eMaHUS He ce oOciayxsaT pemosHO. Pusbps Kemmran AJCHUILL
MOXe Ja ImpofaBa B3eMaHWMs PV HeOOXOAMMOCT 3a IOoCpelllaHe Ha JIMKBUIHV HYXXIOV, TOKOJIKOTO TOBa He
BJIV3a B IIPOTUBOpEYNE C aHTaKMMEHTHUTE, IIOETU OT [IPY’KeCTBOTO BBB BPbB3Ka C M3AameHV oOimranum u

OPYTY IBJITOBY IIEHHV KHVDKA.
dupmenn puckose 3a Pussps Kenmraax AIICUII:
v Ynpabaencku puck.

B xoma Ha obuyariHaTa CM JEMHOCT, KaKTO BCSIKO €THO ThPTOBCKO NpykecTBo, Pusbpps Kenmran Al
OCBIIeCTBABa peAuiia YIIPaBJIeHCKN Y MHBECTULIVIOHHM PellleHNs, KOUTO MOorarT /ia He JJoBeJiaT JO OYaKBaHWs
IOJIOXKUTeJIeH edekT 1 Bb3BpbilaeMocT. ChIecTBYBa PUCK MHBECTUIIMNATE Ja He TeHepupaT OdaKBaHWUTe
MapyYHY IIOTOLW, KaTO II0 TO3M HauMH BJIOIIAT JIMKBUOHOCTTa ¥ (UHAHCOBOTO CBCTOSHVE Ha
HpyxectBoTo. BrmsiHmero Ha To3m puck 3a Puswbps Kemmran AIICHULI ce orpaHuyaBa oT ¢akTa, ue
WIeHOBEeTe Ha ChBeTa Ha IMPeKTOPpWTe pasIioiaraT ¢ HeoOXxoyMaTa KBamuKalys v oNuT ¥ OTToBapsT Ha
BCUUKY HOpMaTvBHU M3nckBaHmsa Ha 3 CVLI. PuckbT ce orpaHmuasa u upes criasBaHeTo Ha IIpaBwiaTa 3a
paboTa Ha yIpaBUTeIHNMS OpraH (B T.4. ChOJIIOfjaBaHe Ha MeXaHM3MUTe 3a IIpefloTBpaTsBaHe U pasKpvBaHe
Ha eBeHTyaJleH KOH(IIVMKT Ha WMHTepecw, 3abpaHaTa [a ce WM3BbpIIBa KOHKYpeHTHA OEVHOCT M Ip.)
YnpapeHCKMAT pUCK ce MMHMMM3MpPa M dpe3 Clla3BaHeTO Ha OCHOBeH ITPVHIIMII 3ajleTHAT B CIIeLVasIHMs
3ACULI, onpeperll, de ypaBJIeHUeTO Ha JIPY>KeCTBO ChC CIelMaIHa MHBeCTUIVIOHHA 1IeJI ce M3BbpIBa
upe3 00Ty XKBaIIIO IPYKEeCTBO.
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v' Onepamuben puck.

OrnepaTVBHMAT PUCK Ce OTHACS [I0 PYICKa OT 3aryOu vIn HeouaKBaHV Pa3sXOAy, CBbP3aHM C IeTHOCTTA
Ha Pusbps Kenmran AICHUL, mpobiemn B TeKymmst KoHTpoiL. [okonkoro, Pussps Kermiran AICHLI, o
3aKOH He MOJKe [1a M3BbpPIIBa JEVHOCTY M3BBH OIIpele/IeHUTe B yCTaBa, OCHOBHMUTE OIePaTUBHM PUCKOBE ca
CBBP3aHM CbC 3aryOu, IIpeAM3BUKaH OT JAEeVICTBMSTA Ha 00CITy> XXBaII[OTO APYy>KecTBO, OaHKaTa - JIero3urap 1

YIIpaBUTEJIHVIS OpraH.

C uent ga orpanan Bp3MOoxHUTe 3aryon Pussps Kermran AJJCHULI cxrodyBa mmcMeHM DOTOBOPU C
00CITy>KBaII[OTO NIPY>KeCTBO M OaHKa-/Ierlo3uTap, KOUTO SCHO peryIaMeHTMpAT IIpaBaTta, 3a//b/DKEHMSITa U

OTTOBOPHOCTWTE Ha CTpaHWTE IIPpV HapyliaBaHe Ha JOTOBOPUTeE.

OTHOBO, C Iejl IIpedlladBaHe Ha WHBECTUTOPpUTE, WICHOBETe Ha CwBera Ha AVPEKTOpUTE Ha

I py>kecTBOTO OTTOBapsT Ha M3MUCKBaHWATa Ha WI. 8, ailL. 2, T. 2-5 ot 3ACHLI.
v Heemuumo u HesaxonHo noBederue.

Tosa e puckbT Pusbps Kenrarn AJJCVIL ga ipeTspriv Bpeayt Itopaiy HeeTUYHO II0BelleHe Ha JINLIA,
C KOUTO TO Ce HaMMpa B JIOTOBOPHM OTHOIIIEHVS. PUCKBT OT HEETUYHO ¥ HE3aKOHHO IIOBeleHVe Ha BbHIITHY
KOHTpareHT! Ha [l py>kecTBOTO IIle ce MMHVMM3Mpa IIOCPENCTBOM BHUMATEITHV IIpeiBapuTesleH aHaIn3 Ha

Te3V1 IapTHROPY VI Ha TSIXHATa peIlyTaliys.
v' Hanycxane na k1104064 cayxument.

ToBa e puckbT meviHOCTTa Ha pyskecTBOTO [a ObAe 3acTpallleHa IpW HaITyCKaHe Ha CIIY>KUTeN OT
KITIOUOBO 3Ha4eHNe 1 ChC cIlenndmaHa KBaduKarins, 3a KOrotTo e TpPyIHO TWIM HeBb3MOXKHO a ce HaMepu
3aMeCTHMK B pasyMeH CpPOK U Ipu pasyMHM ¢puHaHCcOBU yciioBud. [lopagm creryaaHnTe M3MCKBaHMS Ha
3ACHULI, xouTo WM3UCKBAT IEMHOCTTa My [a ce oOOCIyXBa OT BBHINHM OOCITy>XXBallyl HOpPYy>KecTBa,
AdpyXecTBOTO HSIMa COOCTBEH IIepCOHAJI, C W3KIOYeHMe eIMHCTBEHO Ha [OMpeKTopa 3a BPB3KU C
vHBecTHTOpUTe. IlpenBun Te3u cmermmdmky Ha AeVIHOCTTa Ha [IpyXecTBOTO, PUCKBT OT HaIyCKaHe Ha

KIIFOYOBM CITy KUTEJIN € 1O IOJIsiMa CTEIIEH M30JIMpPaH.

V. VIHBecTMIIIOHEH OPTQerI.

Bcyuxn B3emammst B mopTtdervia Ha Pusbps Kemmranm AJICUL, KbM HaCTOSIMS MOMEHT ca
o0esneueHN MapyWYHM B3eMaHs, BE3HMKHAIM B pe3yJITaT Ha OaHKOBM KPeauTH, OTIIyCHATW OT OBJIrapcKu
Ganmky Ha MecTHM jImiIa. Taka omcaHMTe IO-IOIY B3eMaHMsTa ca oOe3IledeHn OT IeHeHTHUTe THXKHUIIN C
ITbPBa II0 pefl JOrOBOpHA WMIIOTeKa BbpXy HeABVDKMMM MMOTW. ChITIaCHO MaTypwuTeTa, B3eMaHMATa OvBaT
KpaTKOCPOUHM (JI0 6 MeceIa) ¥ CpegHOCPOYHM — OT 1 70 3 ToAMHYM; ChITIACHO HMpaBHIS CTAaTyC Ha JUTHKHIKA,

B3eMaHWMATa Ca OT 61>nrapc1<v1 IOpUANYECKN JINiia — ThBPTOBCKN Py KecTBa.

B TabmmmaTta mo-morty ca mocodeHM B3eMaHMATa II0 HOMMHAJI, 0e3 HadMc/IeHWUTe JIVIXBY, CBIVIACHO
ZIOTOBOPHITE OTHOIIEHMS C IlefleHTHUTe MThXHUIIM KbM 30.06.2016 T.

PaszMep Ha B3eMaHeTO I10 Ommuocumenen 01 na
No B3semane / oGe3neueHue HOMMHAJI B3emanemo om 06140
B cextopumusupanume
JIeBa EUR B3emanusa no HoMuHAaA
Bsemane, oGesrieuenro c IV, ¢ rotorrg ot 1 367 KB.M.
0,
1 B rp. Bapua, p-u1 [Tpumopckn 2 814 904 1439 237 75,59 %
Bsemane, obe3reueHo ¢ HeBVIKMM MMOT - artaptaMeHT B rp.Codws,
2 Cbe 3acTpoeHa 1wion 171.46 k.M. 97173 49 684 2,61%
3 Bsemarte, obesneuerio ¢ YTV, ¢ o ot 33,669 11ka, B ¢. [Iparop, 811 668 414 999 21,80%
obrmna [azapmkuk
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ChoTHOITIIeHeTo Ha cyMaTa Ha oOeslledeHUsITa CIIPsSMO oOIaTa CTOMHOCT Ha CeKIOPUTU3VPaHWUTE
B3eMaHMs Ha {py>XecTBOTO 110 HOMMHAI e 154%.

PbKoBonicTBOTO Ha JIpy’XXecTBOTO, cileiBalikyi KOHCepBaTMBHa CTpaTerusi 3a Iof0Op, W3BBPIIBa
IIpOyYBaHVsl ¥ TIPOBeXJa IPeroBopu 3a HabupaHe ycCTOMYMB MOPTQerwT OT B3eMaHMs C JOXOIHOCT,
HaJIBUIIIaBallla CpefHaTa JIxBa 110 OaHKOBUTe 3aeMy Ha ObIrapckus prHaHCOB Masap.

IV. O606meHna ¢pmHaHCcOBa MHpOpMarmst KpM 30.06.2016 1.

MexnuHHMAT KOHCOMMaupaH UHAHCOB oOTdeT Ha [pymara e W3roTBeH B CHOTBETCTBUE C
MexnpyHaponHuTe craHgapTi 3a ¢pmnarcoBo oruntane (MCDO), paspaborenu n nyonmkysanu or CbeeTta
1o MexxgyHapogHu caetoBonam ctamapT (CMCC) n mpuern ot EBponevicki cpro3 (EC).

OVHAHCOBMAT OTUET € M3TOTBEH B OBIIrapcKu jieBa, KoeTo e (PyHKIIMOHAIHATA BajlyTa Ha 'pymara.
Bevraxm cymm ca npezncrasenn B xvusiay jtesa (‘000 i1B.).

Joxraza Ha pPKOBOCTBOTO CJI€IBA Jia Ce pasIyIeXa 3a€/THO ¢ KOHCOIMIMpPaHus (PVHAHCOB OTYET 110
MC®O, xomTo maBa OOITBIHMTEIHA ITOApoOHa MHAOpPMaI 3a PMHAHCOBOTO ChCTOsIHME Ha ['pymaTta KM
HACTOSIIIVS MOMEHT.

MexauaHns drHaHCcOB oTdeT Ha [lpyxkectsoro kbpM 30.06.2016T. He e O 00EKT Ha OOUTOPCKM

IIperiiell, KaKTo V1 He € 3aBepeH OT permcrpripat ogunuTop.

DUHAHCOBUAT pe3yiITaT, Ha KOoHcoinmaupaHa 6a3a, kbM 30.06.2016 T. e 3aryba B pasmep Ha 131 xwL
JjIeBa.

30.06.2016 31.12.2015
AKTUBU (“000 1eBa) (‘000 1eBa)
Hemexywu axmubu
HOBrirocpounn prHAHCOBY aKTUBI 812 910
Obopynpane 1 _
Herexy1y ipyru B3eMaHMA 849 849
Cyma na nemexyuume axmubu 1662 1759
AKTWBM (npodsixenie) 31.06.2016 31.12.2015
(“000 1eBa) (“000 1eBa)
Texyuju axmubu
KpaTkocpounm ¢mHaHCOBY aKTUBY 2 566 3 006
TBproeckut u Apyru B3eMaHMs 994 966
ITapu 1 mapyuHM eKBUBaJICHTI 357 15
Cyma na mexyuu axmubBu 3917 3987
OBIIO AKTUBU 5579 5746
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COBCTBEH KAIIUTAJI N ITACUBU 30.06.2016 31.12.2015
(‘000 1e6a) (‘000 1e6a)

Cobcmben kanuman

OcHoOBeH aKIMOHepeH KanuTal 650 650
Harpynana neganba/saryba/ (131) 143
O6u0 cobcmBen kanuman 519 793

Hemexyuju nacubu - -

CyMa Ha HemeKyujume nacubu - -

Texyuju nacubu

KpaTtkocpounm saemn 27 27
OO0surarMoHeH 3aemM 4 890 4 890
TBProBeku 1 APYyTH 3abIDKEHI 139 33
3abpKeHNs KbM ITlepcoHasia 4 3
Cyma na mexyuwume nacubu 5 060 4953
OBIIIO TACUBU 5 060 4953
OBIIIO COBCTBEH KAIIUTAJI U IIACUBU 5579 5746

VII. IaBecTUIIMOHHM eI U cTpaTerms Ha [Ipy>xecrsoro u I'pymniaTta 3a passurme.

OcHoBHaTa MHBecTUIIMOHHa Iiell Ha [pyxectsoro m I'pymara e HapacTBaHe Ha CTOVHOCTTa Ha
VHBeCTUIIMWUTEe ¥ IoJIydaBaHe Ha TeKyIll Joxof Ha 0a3a Ha KOHTpOIMpaHe ¥ pasIipefeeHVe Ha PucKa,

BKJTFOUMTEITHO U Upe3 AvBepcrdmKaIis Ha mopTderia oT B3eMaHMSI.
VuBecTuIIMOHHM Lienu Ha [py>kecTBOTO ca:
@ 3amasBaHe VI HapacTBaHe Ia3apHaTa IleHa Ha aKIuuTe, n3naaeHu oT I pykecTBOTo;
@ OcurypsiBaHe Ha TeKyIII JOXOJ Ha aKIIVOHepuTe oA, dopMaTa Ha TapvdeH OWBVIEHT;

8 OcurypsiBaHe Ha JIMKBMIHOCT Ha MHBECTUIIMSATA Ha aKIMOHEpWUTe upe3 IIpyeMaHe Ha axIuuTe
Ha JIpy>XecTBOTO 3a ThPTOBUSI Ha peryJiMpaH masap.

B m3mreiTHEHME Ha HOCTaBeHWTe eV, PBKOBOACTBOTO Ha [lpy»KecTBOTO, cilemBaviky KOHCepBaTMBHA
CTpaTerus 3a II000p, M3BBPIIBaA IPOYYBaHV M IIPOBEXAa IIPereBOpy 3a HabupaHe yCTOMYIMB HOPTQEVDT
OT B3eMaHWVS C JOXOTHOCT, Haf[BUIIIABAIIIA CpelHAaTa JIMXBa II0 DaHKOBUTe 3aeMM Ha OBiarapckms (PMHAHCOB
masap.

Puspps Kenmran AJICVI] He mpedsmkrna orpaHMYeHMs OTHOCHO BuIa B3eMaHUS 3a
cexktopuTm3Mpane. [Ipy>kecTBOTO MOXKe [a VMHBECTMpa B oDe3ledeH 11 HeoOe3IledeHN B3eMaHWM: KaToO BUIa
Ha obe3leueHMsATa He e OrpaHWYEH - IIpWeMaT ce BCUUKW BUAOBe OOe3IedeHVIs, JOITyCTVMM CBIJIACHO
OBJIrapCcKOTO 3aKOHOJIATEJICTBO, BKIIOYNTETHO (HO He CaMO) MUIIOTEKM BbPXy HEABVDKMMU MMOTY, PeaTHU U
0ocoOeHM 3aj103M BbpPXy IOBVDKMMM BeIly, B3eMaHW:s, NPednpusarvs, OesHa/IMYHM IIeHHW KHVDKa, M Ip.
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HPY)KGCTBOTO MOXXe Oa HpI/ID’,O6VIBa BCAKaKBM BUIOBE B3eMaHVIsA, BKIIIOUUTEITHO U 6'B,ILBH_U/I, KbM MEeCTHU
CpT/ISVI‘-IECKVI VI/ Wi IOpUANYecKt Jiniia, BB3HUMKHaIIV II0 CllaTa Ha IpaXIaHCKO-IIpaBHV M TbPIOBCKI
COeJIKV, KaKTO MM B3eMaHWMA IIO 3allOBeIHVM IIeHHW KHIVKa (3armcr/1 Ha 3aIloBell, MeHWTEeJIHUIIV, U J:Lp.),
AEeHOMMPaHM B JIeBa WIN 9y XIOeCTpaHHa BaJIyTa.

ITpn mpumobuBaHeTo, KaKTO Ha peIOBHM, TaKa ¥ Ha M3BbH-PeIOBHN B3eMaHMs ['pynara 1re ciefsa
oIpezieJIeHN KpuTepuu 3a n300p Ha B3eMaHwms, B kouto Pusbps Kennran AZICVIL] Moxe [1a MHBeCTMpa, TaKa

Ye BepOsSTHOCTTa OT HeM3IIbJIHeHVIe I10 HpVIHO6VITVITe B3eMaHV 1a 61:)16 MUHVIMM3VIpaHa.

HpV[ I/I360p Ha B3€MaHMs, CbBeThT Ha AVIPEKTOPUTE Ha HPY)KQCTBOTO, ce pBKOBOAM OT OGHH/ITQ
M3VICKBaHVA M OTpaHMYEeHNV, YCTaHOBEHN B 3aKOHa U YCTaBa, KaTo pa3rne>1<,uar7n<m KOHKpPETHUTE ITapaMeTpit
Ha 6'bJZLEIlII/ITe BJIOJKE€HWMA, B3VIMa I10/0 BHMMaHVe BCMYKN q)aKTOpT/I, OKasBalllyi BJIVISIHVIE BbPXY MHBECTUIIVsITA.
BO,HEHI CpaKTOp II1e € KOHKpeTHaTa OlleHKa Ha B3eMaHeTO VI/ TUIN ITPOEKTa.

Hpyrure ocCHOBHV KpUTepUU ca:

B Bp3MOXXHOCT 3a TeHepupaHe Ha T00bp JOXOL;
o ODe3I1eueHOCT Ha B3eMaHEeTo;

o KpenmTocnocoOHOCT Ha JUThXHUKA;

o OOTVMaIHM pa3xonu Ha oOCiTyXKBaHe.

VIII. MHdOopMarsi OTHOCHO cOeIKM MexXXay I'pymata m cBbp3aHM JIMIa Ipe3 OTYeTHMsI Iepyop Ha
2016r., mpeasI0>KeHMs 3a TaKMBa, KaKTO M cAeJIKM, KOUTO ca M3BBbH 00M4IaitHaTa JeHOCT.

CB’EpSaHVITe JIVIITa Ha prnaTa BKJIIOUBaT CO6CTB€HT/IHT/IT€ " KJIIYOYOB YITPaBJIEHCKNM II€pCOHAJI. Axo He e
M3PUMYIHO YIIOMEHATO, TpaH3aKIMNTEe CbC CBBhP3aHN JIVilla He Ca M3BbPpIIBaHN PV CIIENMa/IHN YCJIIOBIVI V1 He
Ca ITpe1OCTaBAHN VMIIN I10JTy4YaBaHV HVKAKBU I'apaHIIN.

3a caenKm CbC CBbp3aHM JIMIIa ce IIpreMaT M3IUIaTeH!UTe HeTHV Bb3HarpaxieHVs Ha PBKOBOOEHWS
yIIpaBJIeHCKM IlepcoHalI Ha ['pyriara, KonTo 3a oT4eTHMS epnoy ca B o010 B pasmep Ha 13 758 nteBa, KakTo
cJlenBa:

VIsIuiaTeHV HeTHN BB3HArpaXIOeHNs Ha YIIpaBUTelIs Ha OOCIIy’KBaIlllo OpyXecTBo ,Pusbps Kermran
MenmmxmbaT” EOO/: 1 620 s1eBa;

MsmaTeH HeTHUM Bb3HarpaXkieHusi Ha PBKOBOIHMS yIIpaBlleHCKM HepcoHasl Ha Pusbps Kemurran
AJICVILI: 12 138 s1eBa;

Yinenosere Ha CbBera Ha paupektopute Ha Pusbps Kenmran AJICVILL wm ynpasurens Ha
00CITy>KBaIT[OTO JIPY>KeCcTBO He ca IToJTyJdaBasIvi HellapW9HY Bb3HarpaXleHs IIpe3 OTYeTHS IIepPIo.

Hpe3 OTUETHWV: IIePpUO/, M KbM [JaTaTa Ha M3roTBAHE Ha HaCTOSIIINE JOKIIad, He Ca Hajluile CeJIKN, I10
KOUTO pr%eCTBOTO Wi HETrOBOTO OBIIEPHO da € CTpaHa, KOUTO Jda Ca M3BBbH obOnuanHara IIeVHOCT Ha
HPY)KECTBOTO T CbIIECTBEHO [1a ce€ OTKJIOH ABAT OT Ila3apHIUTE yCIIOBVIAL.

XI. Madopmarms 3a CKJIIOYeHUTe OT IpyIiaTa IOTOBOPY 3a 3aeM, B Ka4eCTBOTO Ha 3aeMOII0IydaTerl.

C mskirroueHMe Ha CKIIIoueHs B Kpast Ha 2013 r. obimrarioseH 3aeM B pasMep Ha 2,5 MJIH. €Bpo, Ipu
roguinHa Jmxsa OT 8%, IUIaTMMa Ha BCAKO IIecTMecedye, CYMTAHO OT JaraTa Ha CKIIIOYBaHe Ha
o0IMraIiMoHHMS 3aeM ¥ IoracsiBaHe Ha ITIaBHMIIaTa eJHOKPATHO Ha HazeXka Ha emycusTa Ha 05.12.2016 r. ,
Ipe3s OTYEeTHOTO TpuMeceure [IpyXecTBOTO M [BIIEPHOTO My JpyxecTso - ,Pusbps Kermran
MenmmxmpaT” EOO/I He ca cKII09YBasIi JOTOBOPY 3a 3aeM, B Ka9eCTBOTO VIM Ha 3aeMOIIOJTyYaTelIL.
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X. I/IH(l)OpMaHI/ISI 3a CK/IIOYEeHNTe OT I'pyIlaTa JOTOBOPM 3a 3a€M, B Ka4e€CTBOTO Ha 3aeMoOaaTeJI.
CoIitacHo 6’bHFapCKOTO 3aKOHOOAaTEeJICTBO, IPYXKECTBO ChC CII€NVallHa VMHBECTUIIMIOHHA IIeJI He MOXKe
[a IIpe1ocTaBid 3aeMu VJIN [1a obe3reuyaBa TYyXXOV 3a0bJDKEeH M.

Ilpe3 oTueTHMsS mepwopd ABIIEPHOTO ApyXecTBo - ,Puspps Kemmran Menuwmxvmear” EOOI He

CKJTIOYBAJIO JOIOBOPY 3a 3a€M KaTO 3aeMoJaTell 11 He e IIPeJOCTaBA/IoO rapaHIIUN VIJIN obesrieueHs.

XI. AHanM3 Ha CHOTHOIIIEHNMETO MeJKAy IIOCTUTHATHUTe pe3ysITaTy OT IMo-paHo My O/JIMKYyBaHM IIPOTHO3M.

ITopanu cnenudmkaTta Ha gevtHocTTa cu 1 m3nckaHusTa Ha 3 CVIL, CeBeThT Ha AMPEKTOPUTe Ha
Hpyxectsoro 1 OBCITyXBaIOTO APYXKECTBO He ca Iy OJIMKyBaIi IIPOTHO3HY Pe3yiITaTi.

XII. VIHCI)OPMEII_H/IH 3a OCHOBHWUTE XapaKTEepUCTMKNM Ha IIpujiaraHUTe OT €MWUTEeHTa B IIporeca Ha
U3TOTBAHE Ha CpVIHaHCOBVITe OT4IeTH CMCTE€MaA 3a BhTPEIII€H KOHTPOJI M YIIpaBJ/I€EHVE Ha PMICKOBeETE.

CueroBojHAaTa TIOIWTMKaA, IpwiIaraHa oT I'pymara e msrorBeHa B cwpoTBercTBe ¢ MCDPO (MMC),
m3pgageHn ot Ceseta 1o MMC, unrepnperannnre Ha KPMCODO, npuetn or xommcuara Ha EC, xakTto 1
crenUYHNUTe M3VUCKBAHMSA Ha OBJIrapcKOTO 3aKOHONATEIICTBO, IIPWIOKMMM CBBKYIIHO KbM 30.06.2016 .

prnaTa IIpriara onoGpeHa OT PBKOBOZICTBOTO CUETOBOHA ITOJIVITVIKA.

B I'pynara e msrpajeHa cucTreMa KaKTO Ha BBTpeIlleH Taka ¥ Ha BBbHIIEH KOHTPOJI, OasupaH Ha
HeTavuIHO paslperesieHVe Ha PYHKIIUWUTE ¥ OTTOBOPHOCTUTE, Bb3JI0XKEHN 110 3aKOH ¥ JOTOBOP Ha OTHETHM
IOPMAMYeCcKN VIIn (PU3MYecKy JINIIa, IpuUTeXXaBally Heooxoaymara npodecronaiHa KsaiiduKalys, B Toa

uncrto O6cmyxBaoTo npyxectso , Pusbps Kenrar MeanmxmbaT” EOO]] 11 HeropmuTe IOAV3IIBIHUTEIIN.

XIII. e OopMaLNs 3a IpHUTE>KaBaHM OT WwieHoBeTe Ha ChBeTa Ha JMPEeKTOpMUTe aKIIMM Ha I Py>KecTBOTO,
BKJIIOYMTEIHO aKIIMNUTe, IIPUTe>XKaBaHM OT BCEKM OT TsIX IIOO0T/IeJTHO.

KsMm 30.06.2016 1. ,, MaTerpa Ketmnren” EOOL] mpurexxasa 86 800 aximm, npencrasissamm 13,35% ot
KanmTasta Ha , Pr3bps Kermran” AJICVIL, 3a xoero KDH e 6m1a yBemomMeHa B CpOK.

Ocrananure wienose Ha CJI He ITpuTeXXaBaT akIM OT KanuTasia Ha Ipy»ecTBoTo.

XIV. Iadopmanys 3a InnaTa IpuTeKaBallly, IPAKO M HeNpsAKO, Hall-MaJIKO 5 Ha CTO OT IjlacoBeTe Ha
001110TO chOpaHMe, KbM Kpasi Ha 0TYeTHOTO TpyUMecedne.

K®M 30.06.2016 r. |

Axyuonepu bpou axyuu % om kanumana
TLI Vimotnt EOO/], 324 800 49.97%
Bbuo dysan EOO/], 132 350 20.36%
WaTerpa Kenmrsir EOO[], 86 800 13.35%
Kwmz T'evit EOO/], 88 400 13.60%

XV. MHdopmanmsi, oTHOCHO goroBopute mo wi. 2400 ot THproBckms 3aK0H, CK/IIOUEHM IIpe3 OTYeTHMSI
nepwuop Ha 2016r.

B cpoTBeTcTBME € wiI. 1166, ait. 1, T. 2 ot 3IIILK n cbrimacHo YcraBa Ha [IpyXecTBOTO, WIeHOBETe Ha

CobBera Ha AVpeKTopuTe CjieaBa nOa n30sarsaT IIpeKn M KOCBEHW KOHCPJ'IVIKTT/I MeXAy CBOs MHTepec U
uHTepeca Ha HPY)KGCTBOTO, a aKo TaKMBa KOHCbJ’IVIKTVI BB3HMKHAT - CBOEBPEMEHHO U ITBJIHO [1a I'l pa3KpuBaT
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IIMCMEHO IIpen CbOTBETHMA OpTraH UM Aa He ydacTBaT, KaKTO U Ja He OKa3BaT BJIVIAHVIE BBPXY OCTaHaJIUTe
WIEHOBE Ha CbBeTa IIPV B3eMaHeTO Ha pelIeHs B Te31 cTy4dan.

Hpe3 OTUETHMA IIepUuo], 1 KbM JaTaTa Ha M3roTBAHE Ha HaCTOALINA TOKIIall, HIUTO eIVH OT WIeHOBeTe
Ha PBKOBOACTBOTO Ha prnaTa Wi CBbp3aHM C TiAX JIMIIa He Ca CKIIIoYBa/IM COEJIKM WINM JOTroBOpUM C

HPY)KGCTBOTO, KOWTO M3/IM3aT M3BbH oOMJariHaTa My IEeVTHOCT WIM ChIIeCTBEHO Ce OTKIIOHABAT OT Hed.

22.08.2016r.
Crp. 11
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