IHosiCHUTEIHHU 0eJIeKKHU

KbM MeKIuHeH (unancos ordeT KpM 30.09.2011
na WJ1 ,,Unpyctpuanes poun” Al

A. O6ma undopmanug 3a APyKeCcTBOTO

U] "Wnnycrpuanen ¢oum" AJl € aKuMOHEPHO JPYXECTBO PCrHCTPUPAHO B
THProBekus PETMCTHP Ha BBrapus ¢be CelaUIle ¥ aiupec Ha ynpaBIcHHe rp.Codus,
6yn. Xpucro Cwmupaencku NeS2A. JIpyKecIBOTO ce yIpapiAsa OT CBBCT Ha
JEpEKTOpHTE M Ce MpPEACTAaBIfABA OT /iBAMA H3IBJIHUTEIHH IHPCKTOPH 3aC/HO H
mooTyenno. KomucuaTra mo (EHAHCOB HAA30p € PerucTpHpaa v v3jaia JIHICHS 34
U3BBpIIBAHE HA NEHHOCT KaTO HMHBECTHIMOHHO JIPYXKCCTBO OT 3aTBOPCH THIL.
TIpeaMeThT Ha HEHHOCT € OCHOBHO MHBECTHIMH B ICHHH KHIDKA. JIpyecTBOTO € C

xarmTan 805951 6p. axiuu ¢ HomuHan 1.00 ses.

B. OnoBecraBale HA 3HAUYAMATA CUETOBOAHA MOJHTHKA

Ul “Uapycrpuanes (GoHx” AJl M3rOTBS CBOMTE TOMMIIHH H MEOKIMHHI
(QMHAHCOBH OTYETH B CBOTBETCTBHE CBC 3akona 3a cueroBojacTBoto (3Cu),
Mesxaynapoyuute CrapnapTs 3a @unancopo OrdauTane (MC®O), npuetn ot bopna o
MesxnyHapoaau CueroBo i CTan/@pTy U Iy OIHKYBaHUTE THIKOBAHUI HA KomurersT
3a Pazsicenns Ha Mexaynapogaute Crannapty 3a ®unancoBo OTduTane (KPMC®O)
i Gusmms TTocTosmen Kommrer mo Passcuenusara (ITKP) u npuets ot BMCC. B
cporBeTcTBHe ¢ m3uckpanmara Ha 3Cu ot 01.01.2003 r. OpyKecTBOTO MHpEeMHHA OT
H3TOTBsIHE Ha (HHAHCOBHTE CH OTYCTH Ha 0a3a HanpoHanHMTE CYCTOBO/HH CTaHAAPTH
(HCC) xbM m3roTesiHe Ha 0aza MexayHapOIHHTE Cuerosomuu Crammaptu (MCC).
JIpyXecTBOTO M3TOTBS OTYETUTE CH B OBJIrapCKi JIEBA B XHIA/H CAUHUIM.

JlagHWTEe B OTHETHTE Ca HPEJCTABEHM IPH CIIa3BaHe HA NPHHIHAIATE 34
JeiicTBAINO IPEeINpHATHE, TEKYII0 HAYHC/ABaHe, NPEANasIMBOCT, CHIOCTaBUMOCT Ha
TIPUXO/IUTE ¥ PA3XOJUTE, IPEUMCTBO Ha CHBPKAHAETO IPE/L dopmara.

I[TpUXOIHTE ¥ PA3KOMTE €A MPENCTABCHH B OTYETA 32 JI0XOIHTE HPH IIPHJIArane
Ha TPHHIMIATE HAa TEKYIIOTO HAYIHCIABaHE H CHIOCTABAMOCT MEXJy MPHXO/HMTC H
pasxoaure.]IpuxosuTe ce MpU3HABAT IO CHPABEIMBATA CTOMHOCT Ha MOIy4E€HOTO HIIH
OIEKAIIOTO HA TOIyYaBaHe BL3HArpaX/JIeHHE IO (opMmara Ha NapHdHH CPEeCTBEa
AU [ApUYHH €KBHBAIEHTH 3a IEPHOJA, B KOHTO Ca BH3HHKHAIHM, HC3ABHCHMO OT
meproja Ha MOJydYaBaHe Ha IUIalaHeTo. PasxonuTe ce Npu3HaBaT B [EPHONE, B KOMTO
ca IPU3HATH CHOTBETHUTE MPUXOMIH.

JlpyxecTBoTo Kinacupuumupa (GUHAHCOBHTE CHM AKTHBH Karo AbpikaHH 3a
THpryBaHe, AbP/KAHH 0 HACTLOBAHE Ha MAACK M TaKuBa MPEJHAIHATEHH 32
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npoxax6a. Kputepuii 3a oleHKa BHIa Ha (QUHAHCOBHTE AKTHBU € HaMEPEHHETO Ha
PBKOBO/ICTBOTO Ha JIPY’KECTBOTO JIa pealu3upa nmeyanba B KpaTKOCPOUEH IUIAH HIH Ja
3aBpXKH HHBECTHIMATE CH [OPATH ABITOCPOIHH IEIH.

DuHAHCOBH AKTHBH HA pa3NojiokeHue (IpeHa3HAYEHH) 32 npoaakoda - Ta3y rpyna
(opMHpa OCHOBHATA YacT OT MOpTdeiina ¢ MCHHK KHIKA Ha JPYXKECTBOTO. Toga ca
aKIMK Ha CTPaTeTHYECKH JIPy’KecTBa OCHOBHO npu06uTy Ha Toaa Ha b@b.
@®uUHAHCOBH AKTHBH IhP:KAHH 10 HACThIBaHe Ha MajeX — B TasH Ipyna ca
BKJTIOYEHH KOPIIOPATHBHH OOJHIallkd, HOCEIH JI0XOJ Ha NPYXKECTBOTO IO (dopmara
Ha KYIIOHHA JIMXBA.

DUHAHCOBU AKTHBH ALP/KAHH 32 ThPryBaHe - B Ta3y rpyla c¢ OTIHTaT (uHAHCOBU
AKTHMBH [(BPKaHH C IIeJ TEHepHpaHe Ha meyanda B KPaTKOCPOUeH ILIAH. B Tasu rpyna
OCHOBHO Ce BKITIOUBAT KoMIeHcaTopHH uHcTpyMentH - ITKB, K3, KK3. pyxkecTBOTO
He MPUTEXKaBa KOMIICHCATOPHH HHCTPYMEHTH KBM 30.09.2011.

AKTHBUTE ce OIEHSBAT Upe3 H3MON3BaHE Ha NPHUIOKHMMTE METOMH, ONHMCAHN BbLB
ppTpemnnTe [IpaBuia 3a oneHKa Ha noprdeiina 1 onpejeNIHe HA HETHATA CTOHHOCT
Ha axtusuTe Ha V" Unmycrpraner Gorn”AJl (Tyk 3a KpaTkoCT ITpaBunara), CbrIIaCHO
41.56, or Hapemba Ne 25 3a M3HCKBaHMATA KBM nefiHocTTa HAa MHBECTHIMHHOHHHTE
JIpy’KecTBa M JOTOBOPHUTE dpounose(HUAUIJID), onobpeHu OT K®H ¢ pemenue Ne
688-U]1 or 28 romu 2009 rouHa.

O1eHKaTa Ha aKTHBUTE HA MHBECTHIIMOHHOTO APYXKECTBO, CC H3BLPIIBA.

[Ipy nBpBOHAYATIHO IpHAOOHBAHE (mpu3HaBame) - IO IEHA Ha IPHI0OHUBAHE,
BKJIIOYBALIA M PA3XOUTE MO CACIIKATA;

Ipu mocneABaINo OLEHIBAHE aKTHBHTE CE ONEHABAT IO Ha3apHa IICHa, a KOTaTo
TaKaBa He ¢ HAIMIE — IO CIIpaBelikBa CTOMHOCT, (opMHpaHa 4Ype3 H3II0JI3BaHE Ha
IPHIOKUMHATE METO/IH, onucany B IIpasunara;

HeBmxkuMATe UMOTH, HETEKYLIUTe MATE€pHATHH M HEMATCPHAIHH aKTHBH CC
OIIeHsABAT IIHPBOHAYANHO [I0 LieHa Ha IIpu00KMBaHe, KOATO BKIIOYBA MOKYIIHATA ICHA 1
BCHYKH IPEKH Pa3XoMy OTHACSIIM Ce IO PUBEKIAHE Ha aKTUBA 110 MECTOIONOKEHHETO
1 B ChCTOSHHETO, HEOOXOIMMH 3a HEToBaTa €KCIUIOATAlMs MO HaYMHa, INPCABHIICH OT
pBKOBOIcTBOTO Ha W] “MHaycTpuanen boux” AJL;

locneapama OIEHKA, Ce WM3BBPIIBA 3a BCEKH aKTHB, BKJIIOYHTENHO M 33
I'EPBOHAYAITHO IIPU3HATATE KBM JIaTaTa Ha OCHKATA.

Kputepuute 3a M3BBpIIBaHE HA IOCIEBAINA OLCHKA IO TasapHa IEHA ce
OIIPE/IENAT TI0 BH/(0BE MHBECTHIIMOHHA HHCTPYMEHTH, KaKTO ClIe/Ba:

[TocnenBania OeHKa Ha OBIrapcky U 9yXK/IeCTPAHHM aKIKWH | [IpaBa, JOIryCHATH
10 WIA ThPryBaHHM Ha PETyNHpaH Iasap B Peny6iuka Bbirapus, KakTo W OBITapcKu
aKI(UH U TIPaBa, TOILYCHATH JI0 HIM ThPTYBaHU Ha PEryIupaH nasap B IbpiKaB YJIEHKH:

a) CpeIHONpETErIeHaTa IeHa Ha CKJIFOYEHHUTE C TAX CHACNKH 32 TEKYIHHA paboten

JleH, OBABEHA Upe3 CHCTeMATa 3a ThProBHs Wi B OOPCOBHS OroJIeTHH, ako 00eMBT Ha
CKIIOUCHHTE C TAX CHENKH 3a JE€Hd € He IO-MaIbK OT 0,02 ma cro oT obema Ha
CBHOTBETHATA EMHUCHA,



6) B ciydaii, 9e He MOXKE Ja Ce MPHIIOKHA "a", IleHaTa Ha aKIUHUTE, CHOTBETHO Ha
[paBaTa ce ONpeleNsl KaTo CPEeIHOAPUTMETHYHA HA Hal-BHCOKATa LEHA "kynyea" OT
OPBUKHTE, KOUTO Ca BATHIHH KbM MOMCHTA Ha 3aTBAPAHC HA PerylMpanus Iasap B
TEKYIIUS JIeH, ¥ CPEIHOIPETErNIeHaTa IleHa Ha CKIIIOYEHHTE ChC CHOTBETHUTC ICHHH
KHIDKA CIEJKH 3a ChImus ek, 1[eHara ce ompesels 10 TO3H PEJi caMo B CiIyda, 1e nva

CKJIIOYEHH C/IENKH U TIO/aJIeHH OPBHUKH C IleHa "KymyBa';

B) aKO HE MOXE Jia ce IIPHJIONKH ,,0” — a HMCHHO, B cydaif 4e 3a TeKylus paboTeH
JeH HAMa CKIIIOUEHH CIENKH C HCHHH KHIKA OT ChOTBETHATA CMHCHA, IeHaTa Ha
aKIIMHATe, CHOTBETHO HA MpaBara ¢ CPEIHONpPETErJIeHaTa IEHa Ha CKIIOYCHHUTE C TAX
CHeNKM 3a Hai-ONnm3KMA JeH npes mocienHus 30-IHEBEH IEpHOJ KBM JlaTatd Ha
OlIEHKATa, 32 KOMTO MMa CKIIOYCHH CICIKH.

B ciydait e B mpeaxofHus 30-IHEBEH NEPHO € M3BBPIIBAHO YBEIMICHHC Ha
Kam{Tala WIA pa3ieiisHe Ha aKl{uTe Ha EMHTEHTa WM € 00sIBEHO MBILIAILAHETO Ha
JMBHICHT, 38 H34HCIIIBAHE HA CPEIHOAPHTMETHYHATA CTOHMHOCT 1O IIEPBOTO MU3PEICHHC
Cce M3BLPIIBA KOPEKIHs Ha MOCJIEJHATA [eHA Ha CKIIOYEHa C NEHHHTC KHIDKA CHCIKa
ChC CHOTHONIEHHETO Ha YBEIMUEHHe Ha KaluTajla, ChOTBETHO Ha Pa3/eiiiHe Ha aKIMHTC
WX pa3Mepa Ha JUBHIEHTA, aKo IOCIeIHATa CENKa € CKIIOHYeHA Mpe/ JCHI, cren
KOMTO IpUTEKATeTHTE HAa AKIHH HAMAT NpPaBo Ja yJacTBaT B YBEIMHUCHHETO HA
KaluTaNa, ChOTBETHO JIeHA Ha Da3JeIHETO MM JICHs, OT KOHTO NPUTEKATCIHTE Ha
aKIUK HIMAT [IPaBo Ha JUBHICHT.

r) B cilydail Ye peryIMpaHuaT Iasap HE € 3aTBOPHI N0 15 4., mocnenBaiiaTa
OlleHKa Ce M3BBPIIBA 110 TOCTeHa IIeHA Ha CKIIFOUeHa ¢ TAX CHCIKa 33 MPEIXO/HII
paboTeH JIeH, a aKo He MOJKE Jia Ce IPHJIOKH TO3HM HAYHH Ha OICHKaA - rocjieaBalaTa
OIIEHKA Ce H3RBPIIBA 110 [I0CIeIHA IIeHa "KynyBa" 3a IPe/XOIHU paboTeH JieH.

HpH HEBB3IMOKHOCT Jla C€ IIPUII0KAT HaYMHHATE 34 OIlCHKa Ha aKIuH NpPHETH 3d
THPIroBUA HA peEryiIvpaH naszap, Kakro H 3a aKIMHUTE, KOWUTO HE CC ThHpryBaT Ha
peryndpaHu Imasap, mocjeaBamniaTa OLEHKa ce H3BBhpIIBa YpeE3 IIOCJIEI0BATEIHOTO
IpuiarafHe Ha CJISJHHTE METOOH:

e METO] Ha CHOTHONIICHHETO IICHA - reyanoa Ha JpyKeCTBa aHaI03HU
® METOJ Ha HETHAaTa OanaHcoBa CTOMHOCT HAa aKTHBHUTE
L4 METO/J Ha JHCKOHTHPaHUTE HETHH IapHIHH ITOTOIIH.

Tesn MeTOAHU Ce TIpuiiarat B IocjIeI0BaTEIHOCTTa, B KOATO Ca H36pOeHH, Inpu
YCIIOBHE, Y€ MTOCOYCHHAT Ha I'bPBO MACTO MECTOJ HE MosKke a Obac U3I10I3BaH.

[TocneaBaiia OleHKa Ha OBJIrapcKi U dy KIECTpaHHH HEHHH KHYDKA, IOIyCHATH 10
WIM THPTyBaHH Ha (GYHKIMOHHMpPANIX DPENOBHO, MPU3HATH H NyOIHYHO JOCTBITHA
peryJupaHy n1asapy B 1yxOHHa, ce H3BbPIIBA.

3a ICHHH KHV)KA, THPIYBaHH Ha PETYIHPAHM Ma3apu M OQHIMATHH Na3apH Ha
hommora Gopca, KOMTO ca 3aTBOPHIHA 10 15 9. OBIrapcko BpeME B JICHs HA OLICHKATa:

a) 10 MOCTEHA lIeHa Ha CKIII0YeHa ¢ TiX CHeNKa Ha ChOTBETHHA I1a3ap B JICHA Ha
OLIEHKATa,

6) TP HEBB3MOXKHOCT JId C€ TPUIIOXKH HAYMHBT 3a OICHKA I10 Oykea "a" - ollcHKaTa
ce M3BBPIIBA 10 L[eHa "KyITyBa'" IpH 3aTBapsHE Ha Masapa B JICH Ha OICHKAT4, o0sBeHa
B €IeKTPOHHA CHCTEMa 3a IIeHOBa HHPOPMAIIKs Ha ICHHH KHIKA;

B) IIPH HEBB3MOMKHOCT JIa C€ MPUIOKH HAYUHBT 32 OICHKA 10 O6ykBa "0" - oneHKaTa
ce M3BBPIIBA IO MOCIEHA IeHa Ha CKJIF0YeHa C TAX CIETIKa B PAMKHTE Ha MOCICAHHA
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30-/1HEeBeH NIEepHOT.

3a [eHHM KHIKA, ThPTyBaHH Ha PEryJIHUpPaHU IIa3apH, KOHTO He ¢a 3aTBOPHIM 10 15
4, OBArapcKo BpeMe B JICHs Ha OIlEHKara:

a) MOCIIe[HA IIeHa Ha CKIIOYeHa ¢ TAX CHeNKa Ha ChOTBETHHA Masap 3a paboTHHSA
JIeH, IPEIXOKIAl IEHs Ha OLIEHKATa,

6) Ipu HEBB3MOXKHOCT i CE IPHIOKH HAYHHBT 3a OIEHKA I10 Oyksa "a", olleHKaTa
ce W3BBPIIBA IO IeHa 'KymyBa' IpH 3aTBapsHE Ha Masapa B pabOTHHA [CH,
IIpeIXOXKIAN] JaTaTa Ha OICHKara, o0sfBeHA B €IEKTPOHHA CHCTEMa 3a LICHOBA
uH(popManys Ha IIEHHH KHIDKA,

B) IIPH HEBH3MOMKHOCT JIa C& NPHUJIOKH HAYMHBT 3 OlEHKa 110 OyKkBa "G", oneHkara
ce U3BBPIIBA IO MOCICIHA IIeHa Ha CKIIOYEHA C TsAX CAeIKa B PAMKHTE Ha MOCIC/HHUA
30-gHEBEH NEpHOZ.

TToceiBamia OleHKa Ha OBIrapck U Iy)KIeCTPaHHH OOJIUMIalii, JOIyCHATH JI0 WK
THPTYBaHH Ha peryiupaH nasap B PemyGmuka Brirapus, KakTo U OBIrapcku obnuranuy,
JIOTIyCHATH JIO MM THPTYBaHH Ha PETyJIMpaH nasap B AbpPiKaBu YIICHKH!

a) Cpe/IHONPETEITICHATa 1leHa Ha CKIIOYEHHTE C TAX CJEJIKU 3a TEKYIIHs padoTen
JieH, o6sIBeHa Ype3 CHCTEMATa 3a THPTOBHS HIIH B OOPCOBHs OONETHH, ako 00eMbT Ha
CKITIOUEHHTE C TAX CHENKH 3a jgeHs e He mo-manrbk or 0,01 Ha cTo OT ofema Ha
CHOTBETHATA EMUCHS;

6) B cioyualf, 9e He MOXe Ja Ce HPHIOKH "a" — IeHara Ha OOIMHraluure €
CpeJHOIpETEr/IeHaTa [eHa Ha CKIIOYEHHTE C TAX C/IEJIKU 33 Haii-OJNM3KHA JIEH Npe3
nociequus 30-IHEBEH MEPHOJ KbM JaTaTa Ha OIIEHKara, 32 KOWTO MMa CKIIIOYCHH
CIEIIKH;

B) B Cilyuaif 9e peryIMpaHuUsT a3ap He € 3aTBOPHII 0 15 4., 1ocieiBamara oleHKa
ce U3BEPIIBA I1O:

BB) IO IleHa "KymyBa' IpH 3aTBapsHe Ha IIa3apa 3a NOCIEHHMs PabOTeH JEH,

00siBeHA B €JIEKTPOHHA CHCTEMA 3a IIEHOBA HH(pOpMAIHs;

Br') B CIIydaii 4e peryJIMpaHusiT 1a3ap Ha [IEHHH KHIDKA He pabOTH B [ICHA Ha OIICHKA
- o mena "KymyBa" TIpH 3aTBapsiHE HA masapa 3a IOCieIHHs paboTeH JeH, 00sBeHa B
eIEKTPOHHA CHCTEMa 3a IIEHOBA HH(pOPMAIlHs.

[locnenpama OIEHKAa HaA I[IEHHH KHIDKA H HMHCTPYMEHTH Ha IapH4YHHA Iasap,
emMuTHpaHd oT PemyOnuka beirapus B crpaHaTa — CpeJHOApUTMETHYHA OT LCHHUTE
LKynyea” 3a Tekymms paboTeH JeH, o0fBeHH OT HE IO-MalKo OT [BaMa ITbPBHYHU
JHIBPH HA ABPKaBHU IEeHHHU KHIDKa. [Ipu nurca Ha KOTHPOBKH Ha IILPBUYHH JAHIBPH CC
IpHIara MeToA5T Ha TUCKOHTHPAHUTE HETHH NTAPHYHM ITIOTOLH.

ITocrienBamia oleHKa Ha u3fajgeHuTe oT PenmyOmuka boirapus NEeHHH KHIDKA H
MHCTPYMEHTH Ha NApUYHHUS Ia3ap B 4y)KOMHA, KaKTO W M3JaJCHUTE OT Jpyra Abpiapa
YjIeHKa eHHH KHIDKA ¥ HHCTPYMEHTH Ha [TapH4YHHs 11a3ap, Ce H3BbPIIBa:

a) 1o IeHa "KymyBa" TIpW 3aTBapsHE Ha I1a3apa B JICHSA HA OUEHKaTa, 00sBeHa B
eJeKTPOHHA CHCTEMA 3a I[EHOBa HH(pOopMaIius;

6) B ciyyaii ye rmasapbT HE € 3aTBOPHI JO 15 4. B JICHA Ha OIEHKaTa — II0 IeHA
"kymyBa" IpH 3aTBapsHE Ha [asapa 3a MOCICAHN paboTeH [eH, O0sBeHa B €IIEKTPOHHA
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CHCTEMA 3a I[eHOBa HH(OopMalHus;

B) B CJIyYail 4e 4y)XIeCTPaHHHAT Imazap He paboOTH B JEHs Ha OLCHKATa — IO LCHA
"kymyBa" IIpH 3aTBapsHE Ha I1a3apa 3a IOCIe/IHUA paboTeH JieH, 00JIBEHA B eNEKTPOHHA
cHcTeMa 3a [[EHOBa HH(pOpMAaIHs.

MocenBania oleHKa Ha OBIrapcKy U Iy’KAeCTpaHHH OONMIaliii, JOIIyCHATH 10
WM THPIYBaHH Ha peryiupaH masap B PemyOmuka bbiarapus, KakTo H OBIrapcKu
OBIATAI|HM, JIOIyCHATH O HIXA THPTYBaHH HA PETYIHPAH Na3ap B AbPIKABH TICHKH CC
H3BBpIIIBA:

a) IO CpeNHONpETErNieHaTa IIeHa Ha CKIIOYCHHTE C TAX CHENKH 32 TEKyIIHA
paboTeH meH, oOsABEHA Upe3 CHUCTeMara 3a THPTOBHS WM B OopcoBusl OIONETHH, aKO
0GeMbT Ha CKIIOUEHHTE ¢ TIX CHENKH 3a JeHd e He mo-Mansk ot 0,01 Ha cTo oT obema
Ha ChOTBETHATA EMHCHAL.

0) ako He MOXE Jia C€ ONpefeNd LeHa N0 peja Ha Oyksa ,,a”’, IleHaTa Ha
OGJIMranuuTe € CpeJHONpETEreHara [eHa Ha CKIOYEHHTE C TiAX CHCNKH 32 Hai-
Gnu3kus JeH Ipes nocienHns 30-aHeBeH IEpHOJ KBM Jarara Ha OLEHKAaTa 3a KOMTO
HMa CKJIFOUEHH CIEIIKH;

B) B CiIydaii, 9e eTy/MpaHHsT Ia3ap He € 3aTBopun 1o 15 4., mociejsaiiara
OLIEHKA C€ M3BBPINBA [0 LEeHa ,KylyBa  [pH 3aTBapsAHC Ha Iasapa 3a MOC/ICIHMA
paboTeH jieH, 0OsBEHA B €JIEKTPOHHA CHCTEMA 3a LIEHOBA ua(opManysd, a B ciydai, ue
perynupaHus masap He paboTH B [eHd Ha OLEHKATa 10 [CHA ,KyIyBa” IIpH 3aTBapsHe
Ha Ma3apa 3a MOCIeNHWs paboTeH JeH, o0sBeHa B €JIEKTPOHHA CHCTEMA 34 IICHOBA
uHopManus.

[Ipy HEBB3MOXKHOCT Ja OBJAT NPHIOKEHH IOCOYCHUTE MO-rOpe METOAH IIPH
(opMEpane Ha IeHA 3a MOCIeBalla OleHKa Ha OONHIaliy, ThPryBaHH Ha peryiMpan
rna3ap, KakTo ¥ I TOCIe/BalaTa OleHKa Ha OOIHrai(Hy, KOHTO HE ¢ ThPrysaT Ha
peryIupaHy nasapy Ha IIEHHH KHIDKA Ce NpUilara MeTo/(a Ha TMCKOHTHPAHHUTS NapiaHi
TIOTOLIH.

KoukpeTHuTe GOPMYITH 32 M3YMCICHHE Ca OCOUEHH MoapobHo B IIpapuiata 3a

OIIEHKa Ha noprcpeﬁna A 3a OlpeacisdHe Ha HETHaTa CTOMHOCT Ha AaxKTHBHUTC Ha

VT "HunyctpuaneH Goug ALl

ClienKuTe, OCBINECTBABAHH B YY)KIECTPaHHA BallyTa Ce IIPEH3YHCIIBAT B JICBA
110 BAIYTHHS Kypc Ha LeHTpajiHara OaHka B JIeHs Ha czenkara. llapmaHuTe aKTHBH H
IACHBH, NEHOMHHHMpPAHH B 4YyXJIECTpaHHA BalyTd, C€ MNPEM3YUC/ABaT B JCBa IO
3aKTIOYMTENHUS Kypc Ha LEHTpanHata OaHKa KbM Kpas Ha OTYETHHSI NCPHON —
30.09.2011. Tlpom3THyamiiTe OT TOBAa KYPCOBH PasiMKH Ca IPU3HATH B OTHETa 32
JOXOIHTE.

KoM 30.09.2011 roauua Apy»XeCTBOTO HE € OCHIISCTBHUIO CIECNIKH ChC CBBhP3aHH

JIMIa ¥ He IpHTekKaBa HHBECTHIHOHHH HMOTH.



B. HosicHuTEe IHH 0eIeKKH

CpaBuuTenHarta HHGOpPMANMs B OTYETHTE M TIPEJCTaBEHHUTE MO-710ITy

HOSICHUTENHH OenexK € 3a chrocrapuM nepro 2010 ronuna.

1. ®uHAHCOBH AKTHBH — KAIIHTAT0BH IIeHHH KHIKA.

B Ilpunoxenue Nel e mupencraBeHa HHPOpMAIMS 33 MPHTEKABAHUTE
KAMWTATOBH M JBITOBM IEHHH KHMXA [0 APYXKecTBa, Opoll NpPHTEKaBaHW AKIHH U
OGJIHraly| ¥ OTYETHA CTOHHOCT B X.JIB. CBIIUTE ca NPEOLEHEHH CHITIACHO IIpHETaTa oT

IpPY’KECTBOTO METOIMKA KBM 30.09.2011 r.

% OT aKTUBUTE

MapTtupa Wme KonuuectBo | Mspka CTOMHOCT Ha
OpYKecTBOTO
BSTR 3NAQ0 BYNCTPAL - CO®UA 674.000 | 6p. 18 1.489%
BTH BY/ITAPTABAK XONAWHI AL 2059.000 | 6p. 53 4.493%
CCB TE LentpanHa Koon. baHka Al 2000.000 | 6p. 2 0.151%
CHIM Xumumnopt AJl 6269.000 | 6p 12 1.024%
ENM EnemoHa ALl 1593.000 | 6p. 6 0.511%
EUBG Espoxong Bbarapua Al 21992.000 | 6p. 28 2.326%
FIB MbPBA MHBECTULIMOHHA BAHKA ALl 8757.000 | 6p. 20 1.676%
KAO KAONWH AL 16942.000 | 6p. 41 3.412%
PING MuursmunTe AL 100000.000 | 6p. 92 7.775%
SLB CnbHues Bpar AL 6835.000 | 6p 33 2.771%
TRACE Tpeiic Fpyn Xong AL 4950.000 | 6p. 33 2.765%
ZHBG 3bpHeHu XpaHu Bearapua ALl 22724.000 | 6p. 9 0.776%
ZLP 3naTHW nacbum ALl 1709.000 | 6p 4 0.376%
DFACB [d-Aspopa Kennten banaHcmpaH 11159.593 asan 50 4.196%
Otmo: 401 33.74%

2.Herekymu aKTHBH

JIpy’XecTBOTO € IPHENO Ipar Ha CHLICCTBEHOCT 32 BCHYKM aMOPTH3EPyeMH
axTeBd 150 JB., O] KOWTO aKTHBBT CE IIPU3HABA M3ILUIO 32 TEKYII PasXo/l, BBIPEKH e
OTroBaps Ha KPHTEPHUMTE 3a aMOPTH3HPYEM aKTHB. AXTHUBMTE CE€ OTYHMTAT IIO
IPENOPHYATEIHNESA TIOAXO0] 32 IIOCHeBallla OLCHKA. Ha 3acenanue Ha CbBeTa Ha
TTupextopute na U] Unnycrpuanen dpoun AL, ¢ IIporokon Ne215/07.01.2011 r. ce B3e
pemenne cumtapo or 01.01.2011 r. 12 ce MPOMEHAT CPOKOBETE Ha aMOPTH3ALWA Ha
HeTeKyIlUTe HeMaTepHajlHH AaKTHBH Ha JPYXKECTBOTO. B mnpwioxenue Ne2 e

npe/icTaBeHa HHGOPMAIKs 3a [PYIUTE HETEKYIH aKTHBH.



30.09.2011 (x.1eBa)
Kareropus Otruerna | Hatpynana bamancosa
CTOHHOCT | aMOpPTH3aLIMA CTOHHOCT
Oduc obopynsane 9 9 0
HemarepHaTHH aKTHBH 73 71 2
Obmo 82 80 2

3. IlapuyHH cpeacTBa

JIpy»ecTBOTO INPHTEXABA CPOYHM MCECEYHH JICIO3UTH B JICBA H BaIyTa.

BanyTHHTe I[O3HMUMM €A IPEOLEHEHH [0 3aKIIOUMTEIHAS Kype Ha BHE x®M

30.09.2011r. o cnegHUTE BAIYTHH KYpPCOBE:

USD —1.44844
EUR - 1.95583

TMokazare (X.JB.) 30.09.2011 | 31.12.2010
1. TJapu4HH CpeACTBa B Kaca 1
2. [MTapuuHM cpecTBa N0 Ge3cPOYHH ASNO3UTH 8 10
3. TapHuHH CPeacTBa 0 OAHKOBH AEMO3HTH 760 823
B T.4. CbC CPOK 3 Mecella 10 majaerna
Oobwwo 769 833

4. HedpunaHCOBH AKTHBH

I16 - mony u B [Ipunoxkenne Ne 4 e mpejcraBena uHpopMarus 3a pasMepa Ha

OTAEIHUTE BHJIOBE B3CMaHHI.

B3EMAHHA

IMokaszaTenu (X.J1B.)

Cyma Ha
B3eMAHMATA

Crened HAa JIUKBHAHOCT

no 1 mecen

no 3 mecela

J0 eaHa
roanHa

a

1

2

3

4

L. KpaTkocpo4HnH B3eMaHus

1. BzemaHnus, CBbp3aHH C EMUTHPAHE

2. CuaebHu B3eMaHKA U NPUCHACHH
B3E€MaHHs

3. Baemanus oT CbY4acTus (AHBHIECHTH)

4. BsemaHHa OT JIUXBH, B T.9..

15

15

T10 JCTIO3UTH

15

15

[10 XBATOBH (DMHHHCOBH HHCTPYMEHTH




5. BaeManus, CBbp3aHi ¢ GHHAHCOBU
HHCTPYMEHTH, B T.4.:

npu npogaxkba Ha (PUHAHCOBH
HHCTPYMEHTH

YBEIWYCHNUA Ha KalliTala

HApyru
6. Jpyru KpaTKOCPOYHH B3&MaHUs 1 1
0060 B3eMaHHs: 16 1 15

5. Paszxoau 3a Obaemu nepuogn

JIpy>keCTBOTO IIPH3HABA KATO Pa3X0lH 3a OBJeIId ePHOAY IIATEHH Pa3Xo/Iu 3a
abOHAMEHTH — 332 HOpMaTUBHA ype/i0a U 0XpaHa Ha o(HC, KOHUTO CE& OTHACAT 3a CIICABAII
OTYETEH MEPUO/], KAKTO H TEKYIIO IIPE3 roAnHaTa ABDKUMHTE TaKCH KbM K®H, b®b u

p. Kum 30.09.2011 pasmepsT Ha pasxoute 3a OBICIIH NEPHOHM € 1 423.59 1B.

6. OcHOBEH KanuTAaJl

OCHOBHMST KaOHTal Ha IPYKeCTBOTO € pasupenenes B 805951 Opos
OGHKHOBeHH akiud. J[OXOTBT HA €HA aKLWs Ce ONpeJeNs Karo HETHHs (PUHAHCOB
pesyJITaT 3a MepHo/ia Ce PasIeld Ha CPEIHONPETErTICHHSA OOl aKIUH. Ksm 30.09.2011,
Ha 6a3a MEXTHHHHA (PUHAHCOB OTHYET, JOXOABT HA €/IHa aKIMA € OTPUIATEeNICH H CC

onpenens Ha -0.044 nB./ axuus.

7. ipyxecTBOTO hopMHPa pe3epBH KAKTO cjIe1Ba:

ChHIIacHO THPLOBCKHSA 3aKOH APYXKECTBOTO € 3a/IbJDKEHO 1a HOpMHPa PE3EPBEH
donn B pasmep Ha 10% OT OCHOBHHSI KallUTa /APYTH pesepBy/. IIpeonieHbYHMAT pe3epB
e (QopMHpaH OT IPEOLEHKa Ha (UHAHCOBATE aKTHBHU IO AITEPHATHBHHA IMOIXOX 34
[ocrenBama OIeHKa Ha (PMHAHCOBHTE MHCTpyMeHTH. M3BbplIeHa € IpeoleHKa Ha
KamuTanosuTe meHHd kHmwka KeM 30.09.2011, cerioacHo mpaBmiiaTa 3a OLEHKA IPHCTH

OT JIPY’KECTBOTO.

Peseps (x.16.) 30.09.2011 31.12.2010
Pe3e/pB OT MOCTIEIBAIIM OLEHKH (802) 727)
[IpeoLieHBYEH pe3epB

OO0nmw pesepBH 1017 1075
Crneuuanay / WHBECTHIIMOHHHU 114 114
pe3epBH
JpyTH pe3epBu 80 80

O6mo 409 542




8. ®unaHCOB pe3yaTaT

DunaHCco8 pe3yimam 30.09.2011 | 31.12.2010
(x.n18.)
Hepaznpe/eneHa neyanbda
HepasnpenesneHa 3aryoa

Texkynr pe3yarar (36) (58)
O6mo (36) (58)

9. Tekymu 3aQbJLKEHHST

JIpy’KeCTBOTO OTYMTA 3a[BJDKCHHS KbM JOCTABUHMIM Ha yCIYTH. [16 - nony e

npeacTaBpeHa PIH(l)OpMaIIHH 3a pa3sMEpUTE Ha OTACITHHATE BHUIOBE 3abJIKCHHL.

Hoxazamen(x.n6.) 30.09.2011 | 31.12.2010
Jansuu 1
JlocTapuuu 1
TlepcoHan 7
OcHrypOBKH 1 1
Ipyru
Odwo 10 1

10. Ipuxoau oT odH4yaiina JeiiHOCT

Jlpy»ecTBOTO OTYHMTAa KaTo HPHXOMH OT obuuaiiHaTa CH JEHHOCT OCHOBHO
(DMHAHCOBHTE NPHXOAH OT ONEPAIUHA ¢ PHHAHCOBH AKTHBHU, OT TOJOKHTEIHHI KypCOBH

pa3iuKy, IPUXOIH OT JIMXBH I10 paziuianiareJIHd CMCTKH 1 IEIMO3UTH KAaKTO Clie/ABa.

Buo npuxodu (x.16.) 01-09.2011 01-09.2010

1. TTonoKKMTETHA Pa3IMKK OT OMEPaLuH ¢ 0 |
(MHAHCOBH aKTHUBH, B T.4.!
2. TTonoyKMTENHH pa3iMKH OT NPOMAHA Ha 43 69
BAJIyTHH KypCOBE
3. ITpuxo/iu OT JIMXBH 28 39
4. TIpuxoAu OT JUBHAEHTH U JIP. 62 14

O 133 123




11. Pazxoau 32 o0u4aiiHa JeiHOCT

JIpy’KeCTBOTO OTYMTA KAaTO Da3XojH 3a OOWYalHa JEHHOCT (pMHAHCOBHTE
pa3XOI¥ CBBP3aHH C OTPUIATENHH PA3THKM OT CHEIKH C (UHAHCOBH aKTUBH,
OTpHIIATEIHM PA3/IMKK OT IPOMsHA Ha BalTyTHHUSI KypC, He()HHAHCOBHTE Pa3XoH KaTo
pasXoJHTe 33 MATepHAlH, BHHIIHH YCIYIH, aMOPTH3AINH, 3alIaTH 1 OCHIYPOBKH Ha

nepcoHasa, pasxoIu 3a JaHBIU A TAKCH, NPCONEHKH U IPOBHU3HH H OPYI'H.

Iokazamen (x.n18.) 01-09.2011 01-09.2010

1. OTpHuaTeHH Pa3IMKy OT ONEpalyn

¢ GUHAHCOBU AKTHBH, B T.4. 4

2. OTpuuaTeIHy Pas3jvKH OT IPOMSHA

Ha BAJYTHH KypCOBe 49 52

3. Pasxonau 3a MaTepHaJIHH 3anacu 1 1

4, Pa3xoau 3a BBHIIHU YCITYTH 22 22

5. Pasxoau 3a aMOpTH3ALUA 15 4

6. Pa3xoay 3a 3arniaTH, COLMaTHO U

MEHCHOHHO OCUI'YpsABaHe 79 78

7. Opyru 3 3
O6mo 3a rpyna Il 169 164

12. Toxoau M3ILIATEHH 110 MOBO/ OAHTOPCKH YCJIyIrH
JlpyxectBo e mamnarmio npes 2011 r. BR3HArpaxeHHe 3a M3BLPIICHHA OZIUT Ha

otuerute 3a 2010 r. B pasmep Ha 3050 nB.

I'. lpeacTaBsiHe HA BaxkHATa HH(pOPMALKsl, BIHsCIIA HA NEHATA HA AKIHHTE HA

APYKECTBOTO

TTpes HW3TEKIOTO TPUMECEUHe HE Ca HACTBIMIN cpOuTHA u 00CTOATENCTBA
cprmacHo w1.28 ot Hapen6a Ne2 ot 17.09.2003 r. Bimseny Ha IieHaTa Ha akIMUTE Ha

JPY>KECTBOTO.

Codus H3m.1upeKTop:
26.10.2011




