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MEXAWUHEH JOKNAL
3A IEMHOCTTA HA
®OH/, 3A UHBECTULIUU B HEABMMKUMU NMOTU —
dUHU ALICUL,

3A MbPBOTO TPUMECEHUE HA 2013 r.

®oHO 3a uHeecmuyuu 8 Hedsurumu umomu — SUHU ALACUL (GUHU ALCUL]) e nybauyHo
OKYUOHEPHO OpyXecmeo CbC CNeyuanHa UHeeCmuyuoHHa ues, cbe cedanuwe u adpec Ha
ynpaenerue: bbJ/ITAPUA, obnacm Cogus (cmonuya), obujuHa CmonuyHa, 2p. Cogus 1574,
paion p-H Cnamuna, xc.K. leo Munes, Kocma Jlynyee No 20, men.: 02/8054702, ¢akc:
02/8054873, EnexmporHa nouwja: d.dimitrov@enemona.com, MHmepHem cmpaHuya:
www.fini.bg. [lpyxecmeomo HAMA OMKpUMU KAOHOEe.

lNpedmemvm Ha delinocm Ha SUHU AACUL obxecwa: MHeecmupane Ha napuvHu
cpedcmea, HabpaHu upe3 u30a8aHe HAO UEHHU KHUXGO, 8 Hedsuwwumu umomu
/cexiopumusayua Ha Hedsuxcumu umomu/ nocpedcmeom MOKYyNKAd HA Npaso Ha
cobcmeeHocm u Opyau 8ewHU NPasa 8bpXy HEOBUNCUMU UMOMU, U38bPUIBAHe HO CIMpoeXcu
u nodobperua e max, ¢ yen npedocmasaHemo uM 3d ynpassneHue, omoasaHe rnod Haem,
Au3uHe, apeHda u/unu npodawbama um.

Apynecmeomo e cbc edHocmenenHa cucmema Ha ynpaesneHue - Coeem Ha dupexmopume,
8 cbcmas: Liseman Kameros llempyuikos - [Tpedcedamen Ha Cbe8ema Ha dupekmopume;
Aapun Unues fumumpos — 3am. [pedcedamen Ha Cveema Ha dupekmopume; Hedxa
KvHuesa Benkoecka — Hesasucum uyneH. [pywcecmeomo ce npedcmasnssa om Ljeema
Kameroa lNMempywkos u fapux Vnues JQumumpos, 08amama suHa2u 3aedH0.

Kanumanvm Ha dpyxcecmsomo e e pasmep Ha 650 000 ns., pa3npedeneH 8 650 000 6pos
obukHoseHU, 6e3Hanu4HU aKyuu om eduH KAac, ¢ NPaso Ha 21ac, ¢ HomuHan 1.00 nee scaka.
|. BaxkHu cb6uTtna npes nepuoga AHyapu — Mapt 2013 r.

Mpes otueTHMA nepuog ¢ akumu Ha [lpyxectBoto Ha BPB — Codua Al HAMa CKAOUEHM
caenKku.



Codus 1113, sk.k. Teo Muae8, d.dimitrov@enemona.com

Kocma Ayaues No 20 www.fini.bg
mea.: 02/ 805 47 02, dakc: 02/ 805 48 73
1. Cmpyxmypa Ha nopmdeiina Ha dpyiwecmeomo Kom 31.03.2013 2.
HHBEC TMuhMOHHM MMOTH _MECT OMOJIOMEHUNE

1. ETa)k oT agMUHUCTpaTUBHA Crpaaa,
Haxogasua ce B rp. beneHe, 6yn. rp. beneHe
Bvarapua 23 |

1. Etax oT agmMMHUCTPaTUBHa crpaja, Haxoasawa ce B rp. benene, 6yn. buarapua 23.
UHBECTULUOHHMAT UMOT NPeACTaB/ABa TPETU eTaX OT AECeTeTaXKHa aAMUHUCTPATUBHA

crpaga 8 rp.benene ¢ nnow, ot 380 KB.M. BanaHcoBaTa CTOMHOCT Ha UHBECTULLMOHHUAT UMOT
KbM 31mapTt 2013 Bb3an3a Ha 168 /cTo WwectaeceT u ocem/ XUn.nB.

2. [Ipudobumu om Apyrcecmseomo Hedsurcumu umomu Kem 31.03.2013 2.

Mpes otueTHUa neprop [pyKecTBOTO He e Npugo6buno HOBU UMOTH.

3. Undopmayus 3a omdadeHu 3a NnonszearHe cpewly 3an1auiaHe HedsuICUMU umomu

Kbm 31 MapTt 2013 r. [lpy»KecTBOTO HAMa aKTUMBUW, OTA3AEHMW 33 NON3BaHe CpeLly 3annallaHe.

4. Uncbopmauusn 3a npodadeHu Hedsulcumu umomu

Mpes oTueTHUA Nepuog, [pyKeCTBOTO HE € NPoAaBasio UMOTH.

Il. BamaHmne Ha BaXkHUTE cbOUTUA BbPXY pe3ynTaTtute BbB GUHAHCOBUA OTYET
Ha KOMNaHUATa

Kbm 31.03.2013r. [lpyKecTBOTO HAMA OTYETEHWU NPUXOAU OT AeHHOCTTa.
Kbm 31.03.2013r. oTyeTeHuTe pa3xoaun Ha [lpyKecTBoTo ca B pa3mep Ha 10 xun. nB., KaKTo

cneppa:
- Pasxoau 3a ycayru 5 xun.ns..
- Pa3xoau 3a nepcoHana 5 xun.ne.

TekywmaT GpMHaHCOB pesynTaT Ha ApyxecTBoTo kKbMm 31.03.2013r. e 3aryba B pasmep Ha 10
XWA.NB.

Kbm 31 MapTt 2013 [py)KecTBoTo HAMa 334 b/KeHUA KbM GUHAHCOBU MHCTUTYLUN.
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I1l. Bb3amoXXHM pUCKOBe U HecUrypHocTu npeps [pyecTBoTo

BanaHue Ha cCBETOBHaTa MKOHOMMUYECKA Kpusa

B Bvarapua npogbnkasa HEraTMBHOTO BAMAHUE OT CBETOBHaTa PUMHAHCOBO-MKOHOMMUYECKA
Kpu3a ot 2008 r., KaTo pe3ynTaTuTe OT HeA NPOAbL/KABaT Aa Ce yCewaT B HallaTa CTpaHa
BbPXY MaKpOUKOHOMMUYEcKUTe ycnosua. [peanpuetute OT 6bArapcKoTO NpPaBUTENCTBO
MepKWU, KOUTO Ca B CMHXPOH € Te3un Ha EC, HeyTpanusmnpaT B M3BeCTHA CTENEH OTPULLATEAHUTE
ABNeHNA B MKOHOMMUKATa Ha CTpaHaTa, HO Kpu3aTa NPoAb/XKaBa fa ce 3aababouasa.

Meguu, KOUTO APYKECTBOTO NMpeABMKAA 3a peayLUpaHe Ha BAUAHMETO Ha CBETOBHaTa
QMHaHCOBa Kpu3a, npeasna HapacrsaHETo Ha rnobanHusa KpeaAuTeH PUCK U CTarHauua 8
NUKBUAHOCTTA U CBUBaHE Ha KaNUTa/ZIoBUTE MOTOLIA:

v’ CTPUKTHO CnassaHe Ha CKAOYEHUTE AOroBOPY C PUHAHCOBM MHCTUTYLMM, 3a Aa Ce
M3K/I0YM Bb3MOXKHOCTTA Aa Ce U3NCKa NPeACpPOYHO NoracaBaHe;

v' TpuoputeTHo aa ce pabotu ¢ puHaHCOBU MHCTUTYLUMKM (6aHKK) B 06PO PUHAHCOBO
CbCTOAHUE;

v ONTMMU3MPAHE Ha Pa3XxoauTe, NpepasriexaaHe Ha MHBECTULMOHHATA NPorpama;

v TMNopabpkaKe Ha NO-BUCOKM HUBA Ha NAPUUHU HAJIMYHOCTU U APYTU.

3apgbnbovasawara ce ¢MHAHCOBA KpuU3a B UANA CBAT, HEMWHYEMO OKasBa B/JMAHWE Ha
MKOHOMWUYECKOTO PasBUTUE Y HAC U NO-CNeLManHO - BbPXy Nasapa Ha HeABMXUMU UMOTW.
3acunBallaTa ce KOHKypeHuua 6enexu HenpeKbCHaT PbCT. HaAMUMETO Ha MHOTO YYaCTHULM
npegnonara npeagnaraHeTo Ha pasHoobpasHW YCAOBMA 33 MHBECTMPAHE M peanunsauma Ha
[O0XO0A, OT BAOMEHUATa UM. B Tasu Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTo
€ 13NpaBeHO APYXeCcTBOTO, Ca CBbP3aHM C MHBECTUPAHETO B HEABUXMMU UMOTH —
,CeKTOpHU pucKoBse”.

Cnap Ha nasapHUTE LEeHN Ha HeaBUKMMUTE UMOTH;
YBennyasala ce KOHKYPEeHUMUA Ha Nna3apa Ha HeABUXUMOCTH;
KoHconnaauma Ha nasapa Ha HeABUXUMOCTH;

3abasa npu npuaobrusaHeTo Ha UMOTH;

HamaneHune Ha LeHOBUTE HMBA HAa HaeMUTe;

3aBMCUMOCT OT HaemaTenure;

MNosuiwaBaHe Ha NMXBEHUTE NPOLEHTU NO 3aEMUTE;
MNoBuwaBaHe Ha 3acTpaxoBaTe/NHUTE NPEMUU;

AN N Y Y S NN

JInKkBUAEH pPUCK

NHBecTUpaHeTO B HEABUXUMU UMOTH Ce XapaKTepn3inpa € OTHOCUTENHO HUCKa NTUKBUOHOCT,
nopojeHa OT ronama TpyaHocCT NpU NasapHOTO pPeasiusnpaHe Ha akTUBUTE Ha U3rodHa LeHa
U OT AbArnte CPOKOBE NO OCbllecCTBABaHE Ha NPexXBbpAAHETO. PeanuswpaHeTo Ha aKTusurte
Ha NO-HUCKKU CTOMHOCTKU BK [0BeNo A0 HaMmaNABaHe Ha HeTHaTa CTOMHOCT Ha akTUBMTE,
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pasnpegeneHa Ha efHa akuua. TOBa onpeaens U CpaBHUTENHO BaBHOTO NPECTPYKTypupaHe
Ha WMHBECTULMOHHMA nopTdeiin. 3a Aa ce rapaHTUpPa Bb3MOXHOCTTA JlpyecTBOTO Aa
nocpeula pegoBHO KpaTKOCPOYHUTE CU 3aA4b/IKEHUA, Ce Hanara BHUMaTENHO OLeHABaHe Ha
NMKBUAHOCTTA, U3rOTBAHE HA NAaH 33 AeWCTBME NpPU NUKBUAHA KpU3a, KnacupuuupaHe Ha
aKTUBUTE NO CPOKOBE Ha peanunsauua.

B cnyuait, ye BbTpELIHUTE U3TOYHULM HA IMKBUAHOCT CE OKaXKaT HeAOCTaTbyYHM B onpeaesieH
nepuoj oT speme, HeobxogumuTe 3a [pyecTBOTO CpeacTBa moraT Aa 6bAaT OCUTYPEHN K

OT BbHLHM U3TOYHMUM. NpK HEOBXOAMMOCT OT BbHLWHM U3TOYHUUM [ pyXKecTBOTO cneasa Aa
ce cbobpasm cbe cneumduuHUTE OrpaHNYeHus, npeasuaenu B 34CUL.

BanyreH puck

APV)KECTBOTO M3BbLpLIBA CAECNKU AUMHOMUHUPAHW B neBa. [opaayn TOBa, TO HE € U3NOXKEHOo
Ha BanyTeH pUCK. He ce nonsBaT cneuunanHu MHCTPYMEHTM 32 XegKUupaHe Ha TO3N PUCK, Tbid
KaTo To ce oueHABa KaTo MUHUMaANEH.

IV. Undopmauma 3a ronemm caeNKku cbc CBbP3aHN AULA

Mpes oTyeTHUA nepnoa He Ca CKAIYBAaHU CAENKN CbC CBBP3aHU AULa.

3am. Npeaceparen Ha CA




