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Benearcxu kom cooumunusn d)uH(JHCOé’ omyem

1) CratyT M npeamer Ha gefnoct

“Xent enn yennec” AJICHLL (“/lpyxectBoTo™) e ApyiKecTBO cbe cenamuiie B PermyGnuka Bwirapus.
HpyxecTBoTO € perucTpupaHo B TLProBCKHS perHcTep Ha ATEHLHSTAa 110 BIHCBaHMATA ¢ EjuHeH
naenTudukauiones HoMep 175130852, AnpechT Ha ynpasnieHnue Ha apysectBoto e rp. Codms, yi. Lap
Camynn Ne 79. IlpeamersT Ha neifHocT Ha Jpy:xecTBOTO BKIKOYBA WHBECTHPAHE HA MapHYHM CPelcTEa,
HabpaHu upe3 M3JaBaHEe HA LIGHHH KHHKA, B HEJABHWKUMHM MMOTH (CEKIOPHTH3ALIHA HA HEABHAHMU HMOTH),
NOCPEACTBOM [IOKYNKA Ha MNpaB0 Ha COOCTBEHOCT M JPYTH BELIHW MpaBa BbPXY HEIBMXKHMH HMMOTH,
M3BDLPIIBAHE Ha CTPOEKH W MOJOOPEHHA B TAX, C LEJ MPEeIOCTaBAHETO HM 3a VIPaBIEeHHE, OTIABaHE M0/

HaeM, JIM3UHT, apeHia Wuin npojaxbara um.

2) Ba3za 3a usrorBsine

(a) CwnoTBeTCTBHE

To3u ronuiex GpUHAHCOB OTHET € H3rOTBEH B ChOTBETCTBHE ¢ MEKIyHapoaHHTE CTAHAAPTH 3a (PUMHAHCOBO
otuyntane (MC@O), npuetn ot Epponeiickus Coto3 (EC).

(6) ba3a 3a usmepBane

To3u roamiueH q)HHaHCOB OTHYeT € W3roTBeH Ha 0aszarta Ha UCTOpHYECKaTa CTOﬁHOCT, C M3KJIIDYCHHE Ha
HHBECTHLHOHHHUTE HMOTH, KOHTO CE€ OTYHUTAT MO ClipaBe/IMBA CTOHHOCT.

(B) QOYHKUHOHAIHA BAJYTA M BAJYTA Ha NpeAcTaBsiHe

Tosu ¢unancos oruer e npencrased B Bnarapcku nesa (BGN), koATo e (yHKUHOHATHAaTa BanyTa Ha
HpyxectBoTo. Llanara ¢prHaHCOBa MH(OpMaLNS NIpe/ICTABEHA B JIEBA € 3aKPBITIEHA 10 XU A,

(r) H3nonsBane Ha NpHOJIM3HTETHH OLlEHKH H TIPELIEHKH

M3roTBAHETO Ha rONMIIHUA (PUHAHCOB OTYET B ChoTBeTCTBHE ¢ MCPO M3MCKBA PHKOBOACTBOTO Ja TpaBH
NpeUeHKd, NpHOIM3MTENHH OUEHKM W JOIYCKAHHA, KOWUTO BIMAAT HA NPHIATAHETO HA CUYETOBOAHUTE
MOJMTHKY M Ha OTYETEHMTE CYMM HA aKTHBUTE W MACHMBUTE, NPUXOAMTE M pazxoaute. PeanHusaT pesyirar
MO3Ke 1a Ob/le pasaMueH OT Te3H NPUOIU3HTEIHH OLEHKH.

OuakBaHHATa U OCHOBHHTE JOMYCKAaHMS Ce Npepasrieiar Tekyo. [IpepasriekaaHeTo Ha CYETOBOAHUTE
OLIEHKH C€ NPH3HAaBA B [IEPUOJIA, B KOHTO OLEHKATa € npepas3riiefana, KOraTo NPepasriekaaHeTo 3acsara caMmo
TO3M TNEPHOJ, WIH B NepHoJa Ha NpepasriekaaHeTo W ObellH MEPHOIH aKo MpepasriexkJIaHeTo OKa3Ba
BJIMAHHE U Ha ObIELHTE IEPHOIN.

(1) IMpoMeHH B cHETOBOAHUTE MOJTHTHKH

[Tpes 2015 roauna, [IpyKecTBOTO HE € M3BBPILBAIO NPOMEHH B CUETOBOHATA MOJIMTHKA.
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3) 3HAYHMH CYETOBOAHH IMOJTHTHKH

3HaYUMHUTE CYETOBOIHM MOJHTHKH NpeAcTaBeHH Nno-10aY ca NMpHaaraHi nocjaeaoBaTe/IHO OT pr}KeCTBDTO
npe3 BCHUYKH NPEACTABCHH NMEPHO/IH.

(a) Yy:mxaeeTpaHHa BanyTa

Onepauunte ¢ uysJIecTpaHHa BajyTa Ce OTYMTAT BbB (YHKIHOHAIHATA BalyTa 1O OOMEHHHS KYypC,
MPUIOKHM B JIEHA Ha M3BbpUIBAHE Ha cjenkata. IlapuuHM akTHBM M [ACHBH, JEHOMHHHpPAHH B
UYHIECTPAHHA BalyTa, CE OTYMTAT BLB (DYHKUMOHATHATA BajyTa MO 3aKMOYMTENIHHS KYpPC B JEHA Ha
M3TOTBAHE HAa OTYETa 3a (PMHAHCOBOTO cheTogHue. [levanba unn 3aryba OT KypcoBH PasiMKH, MPOH3THYALILH
OT NapuyHM MO3HLMM, € pa3AMKaTa MexJy aMOpTH3HpaHaTa CTOHHOCT BbB (DYHKLUMOHAIIHA BajiyTa B
HavaJIOTO Ha Nepuoia, KOpUrupaHa ¢ E(i)E:KTHBHaTa JIUXBa H IUTallaHUATA Npe3 nepuoaa M aMOpTH3HpaHaTa
CTOHHOCT B Uy /IeCTpaHHa BalyTa MpeBajyTHpaHa Mo Kypca B Kpas Ha MepHo/a.

Henapu4yHy akTMBM M NAacHBH JEHOMHHHPAHH B UYHKIECTPAHHU BANYTH, KOMTO Ce OTYHMTAT IO CIpaBeLIHBa
CTOMHOCT, ce MPEBPBIIAT BbB (PyHKLMOHANHATA BajlyTa IO Kypca Ha 1aTata, KbM KOSTO € OfnpeaerieHa
CrpaBeAsIMBaTta cToiiHocT. HemapuyHu akTHBH W NMACHBH B UYKIECTPAHHA BATYTA, KOUTO CE OLIEHABAT 10
MCTOPUYECKA 1I€HA, CE MPEBANYTHPAaT BBB (DYHKIIHOHAJHATA BAIyTa MO Kypca Ha JaTara Ha clejKara.
KypcoBu paznuky, Bb3HUKBAILY OT NMPEBaTyTHPAHETO BB (YHKLUHOHAIHATA BANYTA C€ OTYUTAT B NEeYaIOH U
3ary0M, OCBeH pa3/jMKH, Bb3IHMKBAIIH OT MpPEBATYTHPAHETO BBB (DYHKLUHMOHAITHATA BaJyTa HA KANHTAIOBH
HHCTPYMEHTH Ha pa3nofiokeHHe 3a nponaxda, (UHAHCOBO 3albJLKEHUE MpeIHA3HAYEeHO KaTO XeUKMHI Ha
HeTHA WHBECTHLHA B YYXKIECTpaHHa NeHHOCT, KOHTO € eeKTHBEH, WINM OTTOBapslld HA YCIOBHATA
XEIKHHIH Ha MapH4eH NMOTOK, KOMTO ce NMPU3HABAT B APYT BCeoOXBATEH A0XO.

Ot 1998 roamuna oOmeHHHAT Kypc Ha berarapekus nes (BGN) e dukcupan kbm espo (EUR). O6menHuAT
Kypc e BGN 1.95583 / EUR 1.0.

(6) PHHAHCOBH MHCTPYMEHTH
(i) Heodepusamuenu punancoeu axmusu

Hpy»ecTBOTO NbpBOHAUAHO MpPH3HABA 3aEMM M B3eMaHHs M JIEMO3WTH Ha JaTaTa, Ha KOATO Te ca
Bb3HUKHANKM. Bewukn apyryu ¢duHAHCOBH akTHBH (BKIIOUUTENHO aKTHBH OTYHTAHH M0 CIpaBeTHBA CTOHHOCT
B revanOu M 3ary0OH) ce NpH3HaBaT MbpPBOHAYATHO Ha JaTaTa Ha ThPryBaHe, Ha KOATO JIpy:kecTBOTO €
CTaHaJ0 CTpaHa Mo JOMOBOPHUTE YCIOBHS HA HHCTPYMEHTA.

HpyxecTBOTO 0TnMcBa (PMHAHCOB AKTHB KOTATO JOTOBOPHMTE MpaBa 3a NMAPHYHHTE NOTOLM OT aKTHBA ca
noracenu, mian Jlpy:KecTBOTO NpexBbp/]M NpapaTa 3a MONyyaBaHe Ha JOrOBOPEHUTE MAapHYHU MOTOLUH OT
(MHaHCOBHA aKTUB B C/EJIKa, CHOOpPEd KOATO 3HAYMTENHA YacT OT BCHYKM DPHUCKOBE M H3TOAH OT
coOCTBEHOCTTa HA (DMHAHCOBMA aKTHB ca MpeXBLpieHH. Beako yudacTHe B mpexBbprieH (HMHAHCOB aKTHB,
KOHTO € Ch3Ja/eH WM 3abpikan oT JIpyKecTBOTO, C¢ MPH3HABA KaTO OTAEIEH aKTHB HIIH NAcHB.

(DUHAHCOBH AKTUBH H MACHBH CE KOMIEHCHPAT M HETHATa CTOHHOCT ce MpeacTaBs B OTYETA 3a (PUHAHCOBO
CBCTOAHHE TOTaBa M CamMO TOraBa, Korato Jpy:KecTBOTO MMa NPAaBHO OCHOBAHHE Ja HETHPA CYMHTE H MMa
HaMepeHHe WK [a ypesk/ia Ha HeTHa 0asa, WM Ja peaM3upa akTHBa H 13 YPeIH NacHBa e THOBPEMEHHO.

HpyxecTBOTO KnacH(pULUUpa HeAepMBATHBRHUTE (DMHAHCOBM AKTHBH B CJIEIHHTE KATErOpHH: (PMHAHCOBH
AKTHBM, OTUMTAHH N0 CNIPABEMBA CTOHHOCT B ne4anou M 3arybu, (PMHAHCOBM AKTUBH AbpIKaHH 0 TAJIEK,
3aeMH M B3eMaHus, 1 (DMHAHCOBH AKTHUBH HA PA3NOJI0KEHHE 3a Npoaaxoa.

3aemu u ezemanus

3aeMH M B3eMaHHS ca (i)HHHHCOBH dKTHBH C (bHKCPIpaHH WM OTIpeAcaaeMH IUIalllaHuA, HE-KOTHPAHW Ha
AKTHBCH nasap. TakuBa akTHBH ce NpU3HABAT MbPBOHAYAIHO I10 CIIpaBEeANHBa CTOHHOCT IUIKOC BCHUKH npAaKo
CBBP3aHU pasxolu no cacjkara. Cnen IbpBOHAYAIHO MPH3HaABAHE 3a€MH M B3EMaHHA C€ OLEHABAT IO
aMOpTH3MpaHa CTOHHOCT, N0 MeToJ1a Ha eheKTHBHUA JUXBEH TMPOLEHT, HAMAlIeHa ChC 3arybu oT obe3leHKa.
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3) 3uauHMH CYeTOBOIHH MOJHTHKH (NPOXbJLKEHHE)
(6) PUHAHCOBH HHCTPYMEHTH (MPOaBJIKEHHE)

Hapu u napuynu exsusairenmu

l'iapu A NMapyiHH €KBUBAJICHTH BKJIKOYBAT NMAapH4YHU HATMYHOCTH H JAEMO3HTH HAa BUMKJAHE C NMbLPBOHAYAJICH
MAaTyYpHUTET OT TPH MECELA UM MMO-MaJIKO.

(i) He-depusamueHnu (punancosu nacueu

Hpy#eCcTBOTO MbPBOHAYANHO NPH3HABA W3Qal€HW IbJIrOBH LEHHM KHUTH M TOTYMHEHH 3aIbIXEHHS Ha
JlaTara, Ha KOATO ca Bh3HMKHAAM. Beuwuku apyru dunHaHcoBH nacueM (BKIKOYHTENHO TaKWBa OMpeleNeHy
K4TO OTYMTAHM MO CMpaBelIHBa CTOMHOCT B neuandu u 3ary0M) ce MPH3HABAT MbpPBOHAYAIIHO Ha TAXHATA
jaTa Ha ThpTyBaHe, Ha KoATo JIpy’KecTBOTO € cTaHajla CTpaHa Mo JOrOBOPHHTE YCJIOBHS HAa HHCTPYMEHTA.

HDYH{GCTBOTO OTIIMCBA CbldHaHCOB NacuB KOrato HedHWTe JOrOBOPHH 3a0BJIKECHHA Ca M3NBJIHEHHW WIH ca
OTMEHEHH HJIH Ca M3TEKJIH.

®HHAHCOBH aKTHBU M NACHBH Ce KOMIIEHCHPAT M HETHATa CTOHHOCT ce npeacTtaes B 0TYETA 34 q)I/lHaHCOBO
CbCTOAHHE TOrapa M caMO TOraBa, KOrato pr}KECTBOTO UMa NMpaBHO OCHOBAHHME da HETHpA CYMHTE M MMa
HaMEPCHHUE WK Ja YpEeKaa Ha HECTHA 0aza unu nga peanu3Hpa akTHBa U 1a ypelu nacHBa €IHOBPEMEHHO.

Hpy:kecTBoTo Knacuuumpa He-1epMBaTHBHHTE (PMHAHCOBH MACHBHU KATO ApYrH (JMHAHCOBM NacusH. Takusa
(MHAHCOBM MACHBH C€ MPHU3HABAT MbPBOHAYATIHO N0 CNPaBeLTHBA CTONHOCT MIIOC BCHYKH MPAKO CBLP3aHH
pasxoau no caenkara, Cnei nbpBOHAYANHO NpH3HABaHe Te3H (MHAHCOBM MNAcHMBH C€ OLEHABAT [0
aMOpTH3HpaHa CTOHHOCT, KaTo Ce M3M0JI3Ba METOAA HA e(PeKTHBHUS JTUXBEH TPOLIEHT.

(iii) AKyuouepen kanumai

Obuxnocenu akyuy

OOnkHOBeHNTe aKUMH ce knacuduuupar kato coOcTBeH Kamutand. JOMbAHUTEIHATE Pa3sXomH, MNpPAKO
CBBP3daHH C M31aBAHETO Ha OOHMKHOBEHHTE AKLIMM ce MPU3HABAT KaTO HaMasleHHe Ha COOCTBEHMS KanuTal,
HETHO OT BCHYKH JaHBYHH e(heKTH.

(8) HMOTH, MALLIMHK, CHOPBIKEHUS U 000pYyABaHE

(i) Ipusnaeane u ouenxa

HMoTHTE, MalIMHHTE, ChOPBAKEHHATa ¥ 00OPYABAHETO Ce OLEHSBAT M0 lieHa Ha MpHIO0HBAHE, HAMANEHA C
HaTpyNaHH aMOPTU3ALIMK H 3ary0u oT obe3ueHka.

Llenara wa npuaoOuBane BRIIOYBA BCHYKM PA3XOQM, OTHACALIM Ce MPAKO 10 NPHIOOMBAHETO Ha aKTHBA.
CroiiHocTTa Ha aKTHBHMTE MPHAOOMTH MO CTONAHCKH HAauMH BKJIIOYBA HANPaBEHHTE Pa3sxOH 3a MaTepHaIu,
AOUPEKTHO BJIOXKEH TPYJI, Pa3sxOIHTe NPAKO OTHACAIIM ce JO NpHUBEXJaHE HA aKTHUBA /10 MECTOMOJIOKEHHE H
ChCTOSIHHE HEOOXO/IMMH 3a HETrOBaTa eKCIUIoAaTalMs; MbPBOHAYAIHA MPUOJIN3UTEIIHA OLIEHKA HA PAa3XOIHTE 3a
OEMOHTAXK W NMPEMeCTBaHe HA aKTHBA M 3a Bb3CTAHOBABAHE HA IUIOIIANKATA, HA KOATO € Pa3NoJioikeH aKTHEA,
H KanuTaJlu3upaHy pasxou 3a JuxBH, CTOHHOCTTa MOKe 1a BKJIOUBA CYMH, pexiacupuuUMpanH oT coOCTBEH
KanuTall, NpeicTarnsBauly neyandn unu 3ary0H OT OTroBapslll Ha YCIOBMSTA Xe[DKMHTH Ha MapHYHH
NOTOUM 3@ MOKYIKH B YyiKja BajyTa Ha MMOTH, MallMHH U ChOpbKEHMs. 3akyneH co(tyep, Oe3 koiito e
HEBB3MOKHO (DYHKUHOHMPAHETO Ha 3aKymeHO o6OpyaBaHe, ce KalmuTalu3Mpa KaTo 4YacT OT TOBa
obopynBaHe.

Koraro B WMOTHTE, MalIMHHTE, CHOPHKEHHATa W 00OPYIBAHETO Ce ChABPKAT KOMIOHEHTH C pasiHYHa
MPOIBIKUTETHOCT Ha MONe3eH KHBOT, Te ¢e OTYHTAT OTAEHO.

[Tevanbu u 3aryOm npu OTNMCBaHE Ha WMOTH, MalllMHH, CHOPBKEHHA U 000pyaBaHe ce ONpeieNaT Kato ce
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CPaBHABAT MOCTBIVIEHHATA ¢ 0anaHCOBAaTa CTOHHOCT HA AKTHBA, M CE MPHU3HABAT HETHO B APYTH MPHXONH B
nevanbu u 3aryou. Korato npeoLeHeHUTe aKTHBH ce MPOJAJaT, CyMUTe, BKIKOYEHH B NPEOLEHBYEH Pe3epB,
ce pexnacH(HLUMpaT B HepasnpeeneHa nevaida.

3) 3HaYHMH CUETOBOAHH NOJHTHKH (NPOIb/KEeHHE)
(8) HmoTn, MalIMHH, CLOPBIKEHHA U 000pYy/ABaHe (I1POALKEHHE)

(i)  Pexnacuuyuparne KoM HHBCCHIUYUOHHU UMOMIUL

Korato ynortpefara Ha ajeH MMOT ce€ NMPOMEHH OT HUMOT, MOJ3BaH OT COOCTBEHHKA, HA MHBECTHLHMOHEH
HMOT, TO TOraBa HMOTBT C€ [MPEOLEHABA MO CIpaBe/UIMBAa CTOHHOCT H ce peknacuduuupa Kato
HuBecTHnoHeH UMOT. Beska nevanGa, Bb3HMKHANA OT MpeolleHKaTa, ce TMPH3HABA B nevandu u saryom,
HOKOJKOTO Td 06pblua npeaxoana szaryba ot ole3leHKka 3a crnelHHYHHS UMOT, KAaTO BCAKA OCTAThYHA
nevanda ce nNpu3HaBa B JApyr BceoOXBAaTeH JOXOA M Ce MPEACTABS B MPEOLEHbYHMS PE3EPB B COOCTBEHHS
kanuran. Beska saryda ce npusnasa HesabaBHO B neuanda # 3aryfa.

(iii) Hocaedsauwu pazxoou

Bb3HHKHaNM mnocneaBallld pasxoiM, 3a Ja ce [MOJAMEeHH 4acT OT aKTHB OT MMOTHTE, MallHHHTE,
ChOPBIKEHHATA U 00OPYIBAHETO, €& KamUTanu3upaT B OajaHcoBaTa CTOMHOCT HA CHOTBETHHUS AKTHE, CAMO
KOraTo € BepoATHO JIpy:KecTBOTO 1a noayuu B Obaelle HKOHOMHYECKH [ON3H, CBbP3aHHM C Ta3H YacT OT
aKTHBA M pa3XxoJMTe MOrar Ja ObJaT OLeHeHN HaJexHo. BanaHcoBaTa CTOMHOCT Ha MOAMEHEHATA YacT ce
otnucea. Pasxonu 3a exenneBHo obcnyxkpane Ha aKTHBHMTE Ce MPU3HABAT B nevandu u 3arybu KaTto pasxoj B
MOMEHTa Ha Bb3HUKBAHETO HUM.

(iv) Amopmusauun

Amoan3auu>1Ta ce u3uMcnaBa Ha 0azaTa Ha lleHaTa Ha I'[leIO6HBaHe Ha aKTHBa, HamalicHa C OocTaTrb4yHaTa
MYy croiinoct. Koraro B HMOTHTC, MAlUHHHUTE, ChOPBLIKCHHUATA WU 060pynBaHe'ro C€ CBbAbPIKAT CBLIECTBECHH
KOMITOHEHTH C pas3jiniHa NpOABJIKUTEHOCT Ha MOJIE3€H KMBOT, TE€ C€ aMOPTHU3HPAT OTAEHO.

AmopTH3auMaTa ce npu3HaBa B redan®m u 3aryOu Ha Gaza JIMHEHHMS METOI Bb3 OCHOBA Ha OUYAKBAHMS
TMOJIE3€H KHUBOT HA BCEKH €IMH KOMIIOHEHT OT MMOTH, MAUIHHH, ChOPbKeHHA U 000pyaBaHe. AMOpPTH3ALMSA
Ha NpUAOOMTH aKTHBH NPH YCJIOBMATA HA (UHAHCOB TM3UHT Ce HAYHCIABA 3a MO-KbCHS M3MEKLY CPOKa Ha
JOrOBOpa M TEXHHUS [0JIE3EH KMBOT, OCBEH B ClydauTe, KOTaTo € TMOYTH CHIYPHO NpHAOOMBAHETO Ha
coOCTBEHOCTTa BBPXY TAX JI0 Kpas Ha CPOKa Ha JIOTOBOPA. 3eMATa HE Ce aMOPTU3HPA.

OuakBaHHuTe CPOKOBE Ha NOJE3€H JKHUBOT 3a TEKYLLHA U CPABHUTEITHUA NEPHOJ Ca KAKTO clie/Ba:

® crpaau 40 roguHn
®  MallMHH, ChOPbKEHHA 5 — 12 ronunu
®  CTOIIAHCKH UHBEHTap 5 — 10 rogynu
®  OCHOBHM KOMIIOHCHTH 3 — 5 roauHwu.

MeToauTe Ha AMOPTH3ALNSA, MOJE3HUAT KUBOT U OCTATbYHUTE CTOHHOCTH Ce npepasriaexiaT KbM BCAKa
OTYHETHA JaTa W C€ KOPUIrupaT ako € Noaxoasiuo.

(r) HHBeCTHUHOHHH HMOTH

HHBECTHLIHOHHM HMMOTH €a WMOTH, ABbPKAHH IT10-CKOPO 3a MNOJyyaBaHe Ha MNPHUXOAM OT HaeM HIH 3a
YBEJIHUEHHE Ha CTOMHOCTTA UM, WIM M 3a IBETE, HO He ¢ Le npoaaxda B oOuvaiiHaTa JeiHOCT, H3IOI3BaHe
338 MPOM3BOJCTBO MJIH JIOCTABKA HA CTOKH M YCIYI'M WIH 3a aAMHUHUCTPATUBHH Liedu. MHBECTHLIMOHHHTE
HUMOTH I'bPBOHAYANHO C€ OLEHABAT 110 LIeHa Ha NMpHAOOMBaHe U MPH MOC/IEABAllA OLEHKA — M0 CpaBe/iBa
CTOHHOCT, KaTo NPOMEHHTE ce MPH3HABaT B nevyanbu v 3aryou.

Llenata ©Ha npunoOuBaHe BKJINOYBA BCHYKHM pa3sXolH, IMPEKTHO CBBP3aHH ¢ MpuaoduBaHeTo Ha
HHBECTHLHOHHHA UMOT. CTOHHOCTTa Ha WMHBECTHLMOHHHTE WMOTH, MPHUAOOHTH MO CTOMAHCKH HAYHH,
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BKJIHDUBA HaNpaBCHHUTE pasXolH 3a MaTepHallk, AHPEKTHO BJIOXKEH TPYI, Pa3sXoJUTe MPIKO OTHACALILH Ce 10
NPHUBEKIAHEC Ha aKTHBA 10 CbCTOAHHE HeOOXOIMMO 33 HEroBaTa eKCraoaTaims H KanutaJlu3upaHu pasxonH

no 3aéMH.

Koraro yn()TpeﬁaTa Ha HMHBCCTHUHOHEH HMMOT C€ TNpPOMEHH Taka, 4e TOM ce peKﬂﬂCHq)H[Ilpra B HMOTH,
CbOPBKCHHA H oﬁopyﬂBaHe, HETOBdTa ClpaBeaInBa CTOHHOCT KbM JlaTaTa Ha pexnacndm}(aunm"a ¢TaBa LiIcHa
Ha ﬂplﬂlOﬁHBaHe 34 nNoCJIeABallO OTYHHUTAHE.

3) 3sauyHMH c4eTOBOJAHH NOJHTHKH (POIbJKEeHHE)

(1) MaTepuanHu 3anacu

MarepuanHuTe 3anack ce OTUMTAT M0 MO-HUCKATa OT TAXHATA ce0ecTOHHOCT U HETHA pean3yeMa CTOHHOCT.
CebecToliHOCTTa Ha MaTepHalHuTe 3anack ce 0a3upa Ha NPUHLMIA ,,TbPBA BXOAAIIA — TbPBa M3X0aAlIa”, H
BKJIFOYBA PA3XON 3a NpuA00HBAHE HA MATEPUAIIHUTE 3aMdCH, PA3X0IUTe 3a MPON3BOACTBO WM TIpepaboTka,
KaKTO M BCHYKH [APYIH pa3sxoiM OTHACALLM Ce [0 [PHBEIKIAHETO Ha MATepUATHUTE 3amacH 10 TAXHOTO
TEKYLLIO0 MECTONONOKEHHE H ChCTOSIHHE.

HetHara peaiusvpyema CTOMHOCT NnpeacTaBiidaBa MNpeanojgaraéMarTa npoiaxHa LeHa B HOpMajaHHA X0 Ha
cTonaHckara JeHHOCT, HaMalleHa ¢ Hp}{GJlI—BHTCJIHO OLHEHEHHUTE pa3xoau no 3aBbpPLIBAHE Ha
NPpOU3BOACTBCHHA UMKBI H TE3W, KOUTO Ca HeoOX0JMMH 33 OCBIIECTBIBAHE Ha npo,uamﬁa’ra.

(e) Odbe3nenka

OTueTHHTE CTOHHOCTH Ha He()MHAHCOBHTE AKTHMBHM Ha [IpyecTBOTO, pa3nMyHH OT GHONOTHYHH AKTUBH,
HHBECTHUMOHHH HMOTH, MAaTe€pHalHK 3amack M OTCPOYEHHM NaHBYHHM AKTHBH, CE€ MPErNexaar KbM BCsKa
OTYETHA J1aTa ¢ e Ja ce ONpelesid Janu MUma NMpu3HauM 3a odesleHka. B ciyuali, de cpiuecTByBaT Takusa
Npu3HaUM, ce NMpaBd NpHOIM3UTENIHAa OlIEHKA HAa BB3CTAHOBMMATa CTOIHOCT Ha aKTWBA. 3a pemyTauus WIH
HEMATEpHalHW aKTHBH C HEOMNpeneneH Mone3eH jKMBOT, WIH KOHMTO Ol He ca TOTOBM 3a ynorpeda,
Bb3CTAHOBMMATa CTOHHOCT ce ONpelens Ha BCAKA FOJMHA MO eIHO H ChILO Bpeme. 3aryba oT obeslieHka ce
npu3HaBa BMHArd B ciyyaii, ye OamaHcoBaTa CTOHHOCT Ha €IMH aKTHUB MM OOEKT, reHepupall NapuuHu
notouu (OI'TIIT), wacT 0T KOATO € TOM, NPEeBHILIABA HErOBATA Bb3CTAHOBHMA CTOMHOCT.

Bob3scranosumara croiinoct Ha axktuB uwim OITIIT e nmo-Bucokata oT Herosata cToiHOCT B yrnoTpeGa u
cnpaBe/IMBaTa My CTOHHOCT, HaMasleHa ¢ pasxona no npoaaxOa. [Ipu oleHkaTa Ha cToiiHOCTTa B yroTpeba,
ObaelMTe NapHuHKM NMOTOUM C€ AMCKOHTHPAT [0 CeraliHata MM CTOMHOCT, KaTto ce Mpuiara IHCKOHTOB
NPOLEHT NpEaH JaHblH, OTPa3saBall TEKYIHTE OLEHKH 3a Na3apa 3a LeHaTa Ha rapuTe BbB BPEMETO M PUCKa
cneuuduuen 3a akrupa uiau 3a OTII. 3a uenrta Ha tecta 3a o0e3lleHKa, aKTHBHM, KOMTO He MoraT Ja Obaar
TeCTBAHH MHAMBHMIYallHO, C€ TIpYyNHUpaT 3aelHO B Hali-MalnkaTa Bb3MO)KHA Ipyna akTHBH, NeHepHpalila
NApHYHH NOCTBIUIEHUSA OT NPOIbJbKAaBalla ynoTpeda, KOMTO ca B rojisMa cTeneH He3aBHCHMH OT NMapHYHHTE
nocrenaenus or apyru aktuBd wnu OITII. 3a uenure Ha Tect 3a obesueHka Ha penmytaumsa, OI'TIIT kM
KOMTO € pasnpe/iesieHa pelyTalMs ce arperupar Taka, Y€ HHBOTO Ha KOeTO ce TecTBa 3a ole3lleHKa Ja
OTpassiBa Hali-HMCKOTO HMBO, Ha KOETO pEmyTaluATa C€ CIeNH 3a BBTPELIHH OTYETHU LIEJIH (He MOXe 1a €
NO-roNIAMO OT OIEPATHBEH CETMEHT).

3ary0u oT o0e3lieHKa ce pH3HABaT B neyan0u U 3arydu.
() Ilpuxoam

(i) Ilpuxoou om npoodadxcba wa cmoxu

INpuxoaure oT mpoaax0aTa Ha CTOKM, B X0Ja Ha HOpMajHaTa [IeHHOCT, ce NpH3HABAT MO CIpaBelIMBaTa
CTOMHOCT Ha MOJIYHEHOTO, MM TOANEXALIOTO Ha MOJydYaBaHe BB3HArPaKIEHHE, HAMANCHO C BBPHATHTE
CTOKH, OTCTBLIKH MaH padaty. ITpuxoa oT nponaxba Ha CTOKM ce MPH3HABA B MOMEHTa, KOraTo ChLIECTBYBAT
ybeautenHu JoKasaTeacTsa, OOMKHOBEHO Noa (opMaTa Ha JOTOBOP 3a Npojakba, ue ChIIECTBEHUTE PHCKOBE
OT cOOCTBEHOCTTa ca MNPEXBbPJEHH KbM KyIyBaua, TOJYYaBAHETO HA BbL3HATPAXKIECHHETO € BEPOATHO,
CBbp3aHHTE DPa3X0OO¥ W Bb3MOKHHMTE BpPBLIAHMA HAa CTOKM MOraT fa ce OMNpeNelisT HalexAHO, HAMa
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NpoNb/KaBallla CBbP3aHOCT HA PbKOBOLCTBOTO CbC CTOKWTE, M CyMaTa Ha MPUXOJa MOXKE Na ce H3MEepH
Halek1HO. AKO € BEpOATHO, e 1ie ObJaT NaJeHH OTCTBIKK W TAXHATA CTOMHOCT MOXke na Oble HadekIHO
M3MEPEHA, OTCTBIKHUTE CE IPU3HARAT KATO HAManeHHe Ha MPUXOANTe, IPH NPU3HABAT MpoaaxouTe.

3) 3HAYHMH CUeTOBOJAHH NMOJHTHKH (IPOIbJKEeHHE)

(i) Hpuxoou om yciayeu

[Ipuxoaute OT MPEeLOCTABEHW YCIYTH C& NPHU3HABAT CHOPE] CTENEHTA Ha 3aBbPILEHOCT HA CHeJKaTa KbM
oTveTHaTa aata. CTeneHTa Ha 3aBbPLICHOCT OOMKHOBEHO CE OTIPe/iesis Ypes aHaln3 Ha M3BbpIIeHaTa padoTa.

Korarto ycayrure, ypeaeHn OoT €4HO CropasyMeHHe C MpeaocTaBAT B pasjIMYHH OTHETHH NEpPHOAH, TOraBa
3a1bJKEHHATA C€ OTHACAT CbOTBETHO I10 CIIPABEAJIMBA CTOMHHOCT KbM YCIYTHTE.

(3) DrHAHCOBH MPUXOAH H PA3X0aH

DuHAHCOBHTE MPUXOIM BKIIIOUYBAT MPUXOIH OT JINXBH 10 HHBECTHPAHM CPeACTRA (BKIIOUHTENHO (DMHAHCOBH
aKTHBH Ha pa3nojloiKeHue 3a npojax0a), NPUXOaM OT AHBUIAEHTH, nevanba oT npojaxba HA HaIHYHM 34
nponaxda (MHaHCOBH aKTHUBH, MPOMEHH B CNpaBe/UIMBAaTa CTOWHOCT Ha (PUHAHCOBH AKTHUBH, OTYMTAHH 110
cripaBeuiMBa cToiiHocT, B nevanba wim 3aryba, neyandu OT NMPEOLEHKM 10 CNpaBeiHBA CTOWHOCT Ha
NpeuIIHA MHTEPECH B MPHAOOHTOTO MpeanpHATHE, H nevandu OT XeKHHIOBH MHCTPYMEHTH, NMPH3HATH
kaTo neyandu M 3aryou. [Ipuxoa oT MMXBM ce NMpH3HaBAa B MOMEHTA HA HAYMCNABAHETO MY 10 METOIa Ha
epextuBHaTa nuxpa. [Ipuxoa OT AMBHAEHTH Ce NMPH3HARA HA [aTaTa, HA KOATO € YCTAHOBEHO MpaBOTO Ha
['pynaTa aa noiyyu riallaHeTo, KoATo B Cy4das Ha KOTHPAHH/ThPTYeMH LIeHHH KHUMH € JaTaTta, clie]] KOATO
aKLMWTE cTAaBaT 0e3 NpaBo Ha MOJyYyaBaHe Ha NOCNEIHHA TUBHIEHT.

(PuUHAHCOBHTE Pa3XxOAM BKJIIOYBAT Pa3XxOAM 3a JIMXBU MO 3a€MM, pa3XOlM B pe3yJITAT HA YBEIHYEHHe Ha
3alb/KEHHA, Cle1CcTBHe Ha NpHOIMKaBaHe ¢ €IMH NEepPHOJ HAa JaTara, onpejelieHa 3a peald3MpaHe 3a
NPOBH3HA MIH TOTCHLUMATHO 3aJbJuKeHHe, 3ary0M OT oTnucBaHe Ha ()MHAHCOBM AKTHBM, IbPKaHU 3a
npopaxba, auMBMAEHTH 10 npedepeHUManny  akuMu  KnacMQMUHpPaHH KaTo TacHBM, IPOMEHH B
crnpaBeUiMBaTa CTOHHOCT Ha (PUHAHCOBM AKTHBH OTYMTAHM MO CIIPABETHBA CTOHHOCT, B neuanbu u 3aryowu,
obeslmeHka Ha (MHAHCOBM AaKTHBH (PasMdHM OT TBLPrOBCKH B3eMaHHA) M 3ary0M OT XEIKHHTOBH
MHCTPYMEHTH, KOHTO Ce TIPH3HaBaT B 1evanoH n 3aryon.

Pazxony no 3aeMH, He OTHACAILM ce€ MPAKO 3a NMpUIOOMBAHETO, CTPOUTEICTBOTO WIH MPOH3BOACTBOTO HA
OTroBapsll, Ha YCJIOBHATA aKTHUB, cé NpHU3HABaT B nevyanbu u 3ary0u no merona Ha e)eKTHBHHA JHMXBEH

MPOLEHT.

[Tewan®u v 3ary0u oT BAIyTHH KYPCOBH PA3/IMKH ce JIOKNaBaT Ha HeTHa Daza.

(1) JdanbK BepXy neyanbara

Jlpy)XecTBOTO € 0CBOOONEHO OT KOPMOpaTHBEH AaHbK BLPXY Me4andara KaTo aKUMOHEPHO APYIKECTBO ChC
CrelMajIHa HHBECTHIIHOHHA LIEJI.

(ii) Heren goxoa Ha aKUHs

JlpyKecTBOTO mpesicTaBsd OcHOBHA HeTHa mevyanba Ha akuua (HITA) u TtakaBa ¢ HamaneHa CTOHHOCT 3a
croute obukHoBeHH akuuu. OcHornata HITA ce m3umcnspa, kaTo ce pazaeny nedanbata wiM 3arydara 3a
NpUTEKATEINTE Ha ODMKHOBEHHM aKLMM Ha JIpyKecTBOTO Ha CpeAHO MpeTeryeHus Opoil Ha 0OHKHOBEHM
aKIMW Tpe3 NepHojia, KOpuMrvpaH 3a npurte;karann cobctenu akuumu. HITA ¢ HamaneHa croitHocT ce
onpenensa, Kato €€ KOpHrupa nevanbara UM 3ary6aTa 34 NPUTEXKATEIINTE Ha 00MKHOBEHH AKLMH W CpeIHO
npeternenns Opoili Ha OOMKHOBEHHM aKLMM, KOPHTHPaH 3@ MPHMTEKaBaHHW COOCTBEHM akLMH ¢ edeKTHTE OT
BCHYKHM HaMajsBalld CTOMHOCTTA YCJIOBHH 00HKHOBEHH aKuHH, KOHTO BKJIHOYBAT KOHBEPTHPYEMH
o0nuralHy ¥ ONUKMH BHPXY aKLUMH OTIYCHATH Ha CIYKHTEIH.
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(k) HoBu cTanaapTH K passicHeHHsl, KOHTO He €A MPHJIOKEHH TO-PAHO

HsKOM HOBM CTaHOApTH, NPOMEHH B CTAHIAPTH W Pa3fACHEHHs, B cHia 3a (GUHAHCOBH MEPHOIAM 3alouBaLLH
caen 1 snyapu 2015 r., ne ca GunM NPUIOKEHH NMO-PAHO MPH M3TOTBAHETO HA TO3H MEKAMHEH (PUHAHCOB
or4eT. He ce oyakBa Te3u NPOMEHH JIa 3acerHaT MeXIMHHUA (QUHAHCOB OTYET Ha JIpy»KeCTROTO.

3) 3HAYHMH CYETOBOIHH MOJHTHKH (NPOAB/KEHHE)
Hoxymenmu uzdaoenu om CMCC/KPMC®O, koumo ne ca 0006penu 3a npuaazane om EK:

PbKOBOACTBOTO CUMTA, YE € NOAXOMALLO 1a OTOE/EKH, Ue ClleITHUTE PeBH3HMPaHH CTaHAAPTH, HOBU pa3siCHEHMA
H NPOMEHH KbM CBIIUECTBYBALUM CTAHAAPTH, KOHUTO KbM OTHETHATA J1aTa Ca Be€4Ye HU3JaA€HH OT CobBeTa 1o
MexayHapoanu cuetoBonnu crangapti (CMCC), Bce ome He ca OunM oxo0peHH 3a npunaraHe oOT
EBponefickaTa KOMHCHA ¥ CbOTBETHO He ca NMPUIOKEHH 0T J[pyKeCTBOTO NPH M3rOTBSAHETO HA TO3M IOIMLIEH
(unancos oTyer. JlaThTe Ha BIM3aHE B CHMIA 3a TAX L€ 3aBHCAT OT PelleHNeTo 3a NpuiaraHe Ha EBponeiickara
KOMHCHSA.

4) Onpenensine Ha cnpaBefIHBHTE CTOHHOCTH

HakoM OT CYETOBONHHTE TNOJWTHKM M ONOBeCcTsABAHWA Ha JIpyecTBOTO H3MCKBAT ONpeleNsHe Ha
CTIpaBETMBH CTOMHOCTH 3a (JMHAHCOBH M 33 He-(D)MHAHCOBM aKTHBH W mnacuBH. CripaBeUIMBH CTOMHOCTH ca
ONpelie/iEHH 3a LENUTE Ha OTYMTAHETO M ONOBECTABAHETO Ha Oasarta Ha MeToAuTe mo-moiy. Korato e
NPUIOKHMO, B CbOTBETHUTE O€NeXKM € ONOBEeCTEHa MOMLJIHMTENHA HHpOPMAlHs 33 NONyCKAHUATA,
HamnpaBeHH NpPH ONpeeIsHeTO Ha CpaBeNIMBHUTE CTOMHOCTH Ha criellM(pHUHHS aKTUB MITH MacHB.

(i) Hmomu, mamiunu, cvopuaiuceiun u odopyosane

CrnipasejinaTa CTOMHOCT Ha MMOT NPEACTaB/ABA lleHaTa HA MpoAakbdaTa My NpH o0H4aiiHa caenKa MexLy
nazapHH YYacTHUIIM KbM JaTaTa Ha OLEHABaHe.

CrnipaBeniiBaTa CTOHHOCT Ha MaUIMHK, ChOPBIKEHHUA U 000pyABAHE NPEACTABIABA LIEHATa HA poaax0aTa um
npH ofuuaiiHa clenka Mexay MasapHU YYacTHHLM KbM AaTaTa Ha oueHssade. [IpubaM3MTeNIHATa OLEHKA Ha
amMOpTH3MpaHaTa CTOMHOCT Ha MOAMSIHA OTpa3siBa KOPEKUMUTE 3a (U3MYECKO W3HOCBAaHE, KakTo U 3a
(hYHKIIMOHANHO ¥ HKOHOMHYECKO OCTapsBaHe.

(ii) HueecmuuyuonHu umomu

BobHuina, HesaBucHMa ¢MpMa 3a OLEHKa, ¢ TOAXOAAIIA TNpH3HATa NpodecHOoHANHA KBATH(UKALMA U
CKOPOILLEH OITHT B MECTOMOJIOKEHHETO M KATCrOpHATa HA HMOTHTE, NOJAJIeKalllH Ha OLIEHKA, MpaBH €xXeroaHa
oleHka Ha noprdeiina Ha J[pyxecTBOTO OT WHBECTHLMOHHH HMOTH, CripaBelIuBaTa CTOWHOCT C& OCHOBABA
Ha leHaTa Ha npojax0aTa Ha WHBECTHLMOHHHTE UMOTH TpH o0MualiHa c/efKa MeXIy Ma3apHH YYacTHHOH
KbM JaTaTa Ha OLIeHsABaHe.

OueHkute 0Tpa3ABaT, KOraTO TOBa € YMECTHO, THINA Ha PEalHUTE HacMarTelli WM BEPOATHHUTE Obaelu
HaeMaTesH Cclield OTAapaHe MO HaeM Ha CBOOOIHH MMOMEIIEHHA, Pa3Npeac]IEHHETO Ha OTrOBOPHOCTHTE 3a
NOoOAPBIKKA H 3aCTPaXOBKH MEKIY ﬂpy}KeCTBOTO W HaeMaTensa, U ocCTaBalllud MKOHOMHMYECKH XHBOT Ha
mnmota. Koraro NpepasrnexaaHeTo WiH NOAHOBABAHETO HAa HAEMHUTE Ca B MMPOLIEC HA JOrOBapsiHE ¢ OYaKBaHH
YBEIWYEHUA CBhC 3aHa daTa, C€ npeanojara, 4¢ BCHYKH NPeIH3BECTHA H, KOraTo € NpuioXuMo, OTTOBOPH Ha
npeau3BecTHd, ca 06CJ’IyH{€HH BaJIHAHO U B pAMKHTE Ha YMECTHHUTE CPOKOBE.

MHBeCTUIIMOHHM MMOTH B MpOLEC Ha MW3rpaxiaHe ce OLCHSBAT Upe3 M3UMCIABAHE HA CIpaBeLIHBATa
CTOIMHOCT Ha 3aBbPLIEHNTE HHBECTHLHOHHH HMOTH M HaMallABaHEe OT TasM CyMa Ha M3YMCIEHUTE pasXodH 3a
3aBpbpLIBaHE Ha M3rPpakaaHeTo, (MHAHCOBHTE PA3XOIH H pasyMeH Mapi Ha nedyanduTre.

(iii) Twpcoecku u opyzu e3emManus

CHpaBEMMBaTa CTOHHOCT Ha TBProBCKH W IpYry B3€MaHHA, C H3K/IOUYECHHE Ha HE3aBBbPIUIEHO CTPOHTENCTBO,
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ce Omnpelens KaTo HacToAllaTa CTOHHOCT Ha ObaemuTe NapyHYHHA NMOTOLH, c€ AUCKOHTHpA C MasapHa JIMXBa
KbM OTYeTHaTa mata. ToBa ce npaBu CaMoO 3a LEIUTE Ha OMNMOBECTABAHECTO WM 3a l'lpH,D,OGHTl‘I B OM3HEC

KoMOMHaIHA,

(iv) He-depusamusnu unancogu 3a0vamuceHus

CnpaBeIMBHTE CTOHHOCTH, KOMTO CE ONPEeIAT 3a UeHTEe Ha ONOBECTIBAHETO, Ce H3UMC/IABAT Ha Oa3aTa Ha
HAacTOAIATa CTOWHOCT Ha ObJEIH NapHYHN NOTOLH Ha TJIABHHLM M JINXBU JUCKOHTHPAHHU C Ma3apeH JIMXBEH
MPOLEHT KbM JaTata Ha oTyeTa. IIo OTHOLIEHHE HAa NACHB KOMIOHEHTA OT KOHBEPTHPYEMH OOIHraluu,
nazapHaTa JIMXBa C€ ONpe/eNs OT CXOAHW ITACHBM, KOMTO HAMAT OMNUMS 3a KOHBEpPTHpaHe. 3a (HHAaHCOB
TM3HHT Na3apHUAT THXBEH NPOLEHT ce olpeness Ha fa3ata Ha CXOAHH JTM3UHIOBH JOTOBOPH.

5) Ynpasiaenne Ha pHHAHCOBHS PHCK

Mperaen

prH{BCTBOTO HMa €KCMO3ULHA KbM CJIEJHUTE PUCKOBE OT yUOTpeGaTa Ha Cl)P]HaHCOBPI HHCTPYMEHTH!

®  KPEIMTEH PHCK;

® IUKBUJEH PHCK;

®  [lazapeH pUCK.

Tazu Genexka npencrapa HH(pOpMaLMs 3a €KCNO3ULMATA Ha J[py»KecTBOTO KbM BCEKHM €IMH OT FOPHHTE
pUCKOBe, LeiHTe Ha JIpy:KecTBOTO, MOJMTHKHTE M MPOLECHTE 3a W3MEpBaHe M YNpaBJIeHHe HA PHCKa, H
YMpaBJIeHHETO Ha KanuTana Ha [lpyxecTBoTO.

OOJ1H Nos1oAKeHH 32 YIIPAB/IEHHE HA PHCKA

CBBETBT Ha JUPEKTOPHTE HOCH OTI'OBOPHOCTTA 33 YCTAHOBABAHE M YNPABIEHHE HA PHCKOBETE, C KOMUTO ce
cOnbeksa JpyxecTrOTO.

IMoauTukarta Ha JIpy»xecTBOTO 3a yIpaBlleHHe Ha pUCKa € pasBWTa Taka, ue Ja MACHTU(ULHPA U aHATH3Hpa
PHCKOBETE, C KOMTO ce cOnbekBa JIpy:KecTBOTO, 1a YCTAHOBABA JIMMUTH 33 N0EMaHe HA PUCKOBE U KOHTPOIIH,
Ja HaOnodaBa PHCKOBETE W CHOTBETCTBMETO C YCTAHOBEHMTE JIMMUTH. Te3M MOJWTUKHM MOANEKAT Ha
NEePHOJHYHA NPOBEPKA ¢ LEN OTPa3ABaHe Ha HACTbITUIM H3MEHEHHS B Na3apHHUTE YCIOBMS U B €HHOCTTA Ha

JpyxKecTBOTO.

OnuT KOMHTETRT Ha JIpyKecTBOTO clelM Kak pPbKOBOACTBOTO OCHTYPSABA CHOTBETCTBHE C MOJHTHKUTE 34
YOpapJCHHE HA PUCKA, M Nperiexia aacKkBaTHOCTTa HAa paMkara 3a ynpapjeHHE Ha PHCKa IO OTHOILICHHE Ha
PHCKOBETE, € KOUTO ce cOnbekBa JlpyxecTBOTO.

5) VYnpasienne Ha GHHAHCOBHS PHCK (HPOABIKEHHE)

Kpeauten puck

Kpeautnusat puck 3a JlpyKecTBOTO ce ChCTOM OT PUCK OT (pHHaHcoBa 3ary0a, ako KJIMEHT WIH CTpaHa 1o
(PUHAHCOB MHCTPYMEHT HE YCMee J1a H3ITbIHH CBOUTE JOTOBOPHH 3aIbiKeHHA. Kpe AUTHHAT PHCK MpoU3THYa
OCHOBHO OT B3eMaHUA OT KIIHEHTH.

Excnozuuuara Kem KPEAUTEH PHCK € B PE3YIATaT Ha HHIUBUIAYAIIHUTE XapPaKTCPHCTHKH Ha OTACIHUTE
KIIME€HTH. ﬂperﬂemﬂ Ha ﬂpy}KeCTBOTO BKJIFOYBA BBHUIHHA OLECHKH, KOTATO € Bb3MOXKHO, @ B HAKOM Cly4yaH

0aHKOBH pedepeHLH.

JIMKkBHEH pHCK

JIMKBUAHHAT PUCK € PHCKBT, ue JIpyKecTBOTO ILUE MMa TPYAHOCTH NPH U3NbJHEHHE Ha 3aXblKeHHATa,
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CBBP3aHH ¢ (PHHAHCOBHTE NACHBH, KOHTO CE YPEHkIAT B MAPH UM Ype3 Apyr HUHAHCOB akTHE. [loaxonbT Ha
Hpy#xecTBoTO 3a ynpaBleHHE HAa TMKBHIHOCTTA € /la C€ OCUIYPH, 10KOJIKOTO € Bh3MOKHO, Y€ TA BHHATH LUE
MMa J0CTaTh4YHO TMKBUIHOCT, 33 J1a H3IThJIHU 33IbJIKEHUATA CH, KAKTO TIPH HOPMATHH, TaKa U NIPH CTPECOBH
YCJIOBHA, KakTo M 0€3 la NoHece HENMPHEMIIMBY 3ary0H WM Ja HaBpeaM Ha penyTalusTta Ha J[py»kecTBOTO.

HpyxecTBOTO npuiara um3uucieHHe Ha cedecToiiHocTTa Ha 0asaTa Ha NEeHHOCTH 3a CBOMTE NPOLYKTH W
YCIYrd, KOETO 1noanomMara 3a cieIeHeTo Ha NapuyHHTE NOTOLM W 3a OIITHMH3HpaHe Ha Bb3BPbIIAEMOCTTA Ha
uHBeCTHUUNTE. OOMKHOBEHO [Ipy:KeCTBOTO rapaHTHpa, ue pasfnonara ¢ JO0CTaThbYHO NApHYHU CPEICTBa MMPH
NOUCKBAHE, 33 /la IOCPElIHE OYAKBAHMTE OMNEPATHBHM pa3XxodH 3a nepuon oT 60 OHH, BKIIOUWTEIHO
06Cﬂy}KBaH€T0 Ha (1)HH3HCOBIATE 3a0bJIKEHHA, C U3KIIOUEHHE HA MOTEHUHATHOTO Bb3AeHCTBHE Ha CKCTPEMHH
06(:T0${T6JICTBH, KOHTO HE MOrar aa 61:£laT npeABHUACHH, KaTO NPUPOIHH OencTBus.

[Mazapen puck

HHSHpEH PHCK € PUCKDBT NMpH NMPOMAHA Ha Na3apHUTE LEHHU, KAaTO KYypC Ha 4UyXKIACCTpaHHA BalyTa, JUXBEHH
NPOLEHTH HIH LEHH Ha KalHTAJTOBH HHCTPYMEHTH, DOXOABT Ha ﬂpymecraom WIW CTOMHOCTTA Ha HEWHHTE
MHBECTULIMM Ja ObJaT 3acerHaT. HEEJ'ITa Ha YIpaBJI€HHETO Ha NasapHuA pHMCK € a ¢€ KOHTpOoIHpa
CKCIMO3HULHATA KbM Na3apeH PHCK B NPHUEMIJIMBH 'PaAHHUILIM KAaTO C€ ONTHUMHU3HPA BB3BPBLIAEMOCTTA.

YI'I[Ja B/IEHHE HA KanHuTajaa

[oantukata na ChbBeTa Ha IMPEKTOPUTE € 1a ce NOALPXKa cHaHa Kanutanoea 0asza Taka, ue 1a ce MoaLpikKa
JIOBEPHETO HA MHBECTHTOPHUTE, KPEINTOPHTE W Ha Ma3apa KaTo LA70, W 1a MOTAT J1a Ce€ OCHIYPAT YCIIOBHS 3a
pazBuTHe Ha Ousneca B Objeuie. KanutansT ce chCTOH OT aKLUHOHEPEH KaNWTasl, pe3epBH OT eMMCHH Ha
aKuUMM, APYrH PE3epBH U HepasnpeieneHa nedanda. CLRETHT Ha AUPEKTOPHTE ClelH BB3BPLIUAEMOCTTA Ha
Kanuraja, KakTo U HMBOTO HA JUBHIEHTUTE 33 OOMKHOBEHHTE aKLIMOHEPH.

KoeduipeHT Ha HETHM OBITOBE KBM KOPHIUpaH cOOCTBEH kanmutan Ha JIpy:KecTBOTO KbM JIaTATa Ha OTYETa
e, KaKkTo cJle/Ba;

B xunsiou nesa 2015 2014
0010 nacuBU 136,845 135,892
Hamanenu ¢: napu v napHuyHu eKBHBAJIEHTH 20 183
HeTHH abarose 136,825 135,709
06110 coOCTBEH KanmuTal 21,332 21,983

KoedHuneHT HA HeTeH ABLJT KbM cO0CTBEH KAaNHTAJI KbM
31 mapr 6,41 6,00

MNpes nepuoaa He e MMano NPoOMeHK B NOAXOAA 338 YNPaBNEeHUeTo Ha Kanutana Ha [pyxecTBoTo.
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“Xeam eno yennec” AJCHI] Mescounen unancos omuem
kvm 31 mapm 2015

Beneoicku kvam cootuunis d)HHGHCOB’ omuem

6) MMoTK, MallWHK, CBOPBXEHNS U 0BopyaBaHe
OGopyasane, B nponec na
HHBCHTAp H H3Tpaw-
B xunsou neea ben. 3emu Crpaau ap. JAaHe O6mo
OT1yeTHa cTOMHOCT
Bananc kuM | suyapu 2015 50,500 363 3,235 18,723 72,821
[Mpunobutn akTHBN - - - - -
OTnHcaHy akTHBH - - - - -
banaunc kum 31 maprt 2015 50,500 363 3,235 18,723 72,821
AMOPTH3ALHA H NpPeOLEeHKA
banauc kbm | anyapu 2015 - (20) (559) . (579)
Hauncnena npes nepuoaa - (2) (124) - (126)
Otnucana npe3 nepuoja - - - - -
Banane kem 31 mapr 2015 - (22) (683) - (705)
Mpeouenka (59) (16) - - (75)
banancoBa cToitHocT
Kbm 1 sHyapu 2015 50,441 343 2,676 18,723 72,183
Kbm 31 mapr 2015 50,441 325 2,552 18,723 72,041
7) HuBecTHUHOHHH HMOTH
JIpy:KecTBOTO NMpHTEKaBa HHBECTULIMOHHN UMOTH, HaMupallu ce B rp.Bapha, K.k Cs.cB.KoHCcTaHTHH 1
Enena na croiinoct 17,022 Xun.ns.
8) Teproekn u Apyru B3eMaHust
B xuusou nesa bea. 2015 2014
Teproeeky M Ipyry B3eMaHHs OT CBBP3aHU NULA - =
B3eMmaHus OT KIIHEHTH U TOCTaBYHLHA 215 206
IlpenoctaBeHH aBaHCH 1,420 1,421
Jpyru B3emanus 13,317 12,592
14,952 14,219
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“Xeam eno yennec” AJCHI] Mesicounen unancos omuem
Kkvm 31 mapm 2015

Benescru kvm coouumus Qbuh'GHCOS omyem

)] IMapu u napHYHH eKBHBAJIEHTH
B xunaou nesa 2015 2014
Cymu 1o GaHKOBH CMETKH 11 163
Baokupanu napuuHu cpeacrea - -
[Tapuynu cpeacrtea B Opoit 9 20
[Mapn ¥ napnyHn eKBHBAJIEHTH 20 183
10) Kanutan n peseppu

OOHKHOBEHH AKLIHH
B 6pos axyuu 2015 2014
M3nagenu kbm 31 mapt 4,460,148 4,460,148

M3nanenu cpeuty napu B 6pon -

H3aaaeHH ¥ HANTBJHO U3IJIATEHH KbM
31 mapr 4,460,148 4,460,148

OduKHoseHu aKyuu
Beuyky akimu ca paBHOMOCTAREHH MO OTHOLIEHHE Ha OCTaThYHUTE aKTHBM Ha JIpyKecTBOTO.

anTE)}(HTeHHTE Ha OOMKHOBEHH aKLIMH UMaTr npaso na noinydyaBaT TUBUJIEHTH Ha 00sBeHHTE JaTH.

Ilpeouennuen peseps

[IpeoueHBLYHNAT Pe3epR ce OTHACA 10 NPEOLIEHKATa HA UIMOTH, MAIIHHH M CbOPBKEHUA Npeay peknacH(puuupaHeTo
UM KaTO MHBECTHLIMOHHH HMOTH.

11) Jloxoau Ha aKuus

OcHoBeH 10X0/1 HA AKUHSA

H3uucneHneTo Ha OCHOBEH 10X01 HA akuua kbM 31 mapt 2015 r. e 6azupaHo Ha 3aryda 3a 0OMKHOBEHU
aKLIMOHEPH OT 651 XHI. JB. M CPEIHO npeTeriaeHHs Opoi oOuKHOBeHH akLuK oT 4,460 xun.op. (651 : 4,460).
12) 3aemu

Ta3zu Genexka nasa HHGOPMALMA 3a JOTOBOPHHUTE YCIOBHS HA JIMXBOHOCHHUTE 3a€MH Ha JIpykecTBOTO,
KOMTO Ce OTYHMTAT [0 AMOPTH3UPAHA CTOHHOCT.

B xunsou neea 2015 2014

HETEKle.lH MNacuBH

Ofe3neuenu 6ankosH 3aeMu oT KTB 13,086 13,086
OO6nuraHoHHH 3aeMH 29,337 29,337
42,423 42,423
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“Xeam eno yeanec” AJCHII Mexcounen punancoe onuem

Kvm 31 mapm 2015
Beneowcku kvm 200umunus punancos omyem
13) THpProBekH U APYTH 3a1bJIKEHHS
B xunsnou nesa Ben. 2015 2014
3aabJKEHNS KbM JOCTABYHMIINA H KJIHEHTH 1,923 1:731
[TonyueHn apaHcH 66,503 66,644
JApyru 3a1bKe His 8,281 7,987
76,707 76,362

14) CpOHTHA CJIe]] J1ATATA HA OTYETHHS MePHO

He ca nactbnunu ¢cu0MTHS Cie 1aTtata Ha OTYETHUS NepHoi, KOUTO Aa H3IUCKBAT TAXHOTO ONOBECTABaHE.
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