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CNEHHAJTH3IUPAHU BU3HEC CHCTEMH AJIF'P.COONA YI.EECAPABUA 24
TOAHIIEH CHETOBOAEH BAJTAHC 34 IIEPHO/A, ITPHKITIOYBAHL HA 31 dexemapu2012
Beunku cyyMu ca 6 xuaadu Goizapcku 1eed, 0C6eH Ko HE € NOCOMENE OPY20

Banancoeu nepa Benexxu 316;';"2“”" 31 aggslrep u
AKTUBM
Hetekywu aktuen
[vnroTpaiHu MaTepuanHm aKkTuen 4 1697 1760
AObnroTpaiHy HemaTepruaniy akTei 5 1215 1252
WHBecTuimn 6 460 460
Baemanusa /akTuei no oTCpoyeHK AaHbLw/ 7 36 33
Bcuuko HeTEKYW M aKTUBU 3408 3505
Texkywm aKkTuB#H
MaTepwandv 3anacu 8 1705 1616
BsemaHus 1 npefocTaseHn asaHcK g 1956 1885
Mapu4HK cpeacTsa U eKBUBaNEH T 10 54 33
Paaxoau 3a 6baswy nepuogm 11 11 11
Bcuuko Tekyum akTueH 3726 3545
Becuuko akTnien 7134 7050
KANUTAN U NACUBW
Kanutan
OcHoBeH kanuTan 12 5000 5000
Mpemuu oT eMUCKIK 12 577 577
flpeouerbyeH peseps 12 161 161
Kanvwtanosu peaepemu 12 437 605
Henokputa 3aryba 12 (214) (213)
HepasnpegeneHa nevanba 12
Texylla fuHaHCcOR pesynTaT 12 8 {168)
Bcuyko kKanuTtan 5969 5962
Macuewu
Hetekyuis nacuBu
OTCcpoydeHn AaHBYHN Nacueu 7 220 220
Bcuyko HeTeKywmn nacmem 220 220
Texylwm nacueun
3agenxenne no GaHkoBKU KpeauTu 13 293 313
TekylM sagbnxeHun 13 652 5565
PuHaHcMpaHua 13
BcHYKO TeKylK nacMen 945 868
Bcuuko nacuBu 1165 1088
Bcnuko kanutan m nacuew 7134 7050
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CIHEUMAJIU3HUPAHH BU3HEC CHCTEMH A/l TP.CODMS YJL.EECAPABHSI 24
TOAHINEH OTYET 34 JOXOAHTE 34 TEPHO/AA, TPHKTIOYBALI] HA 31 dexemepu 2012
Beuuru cymu ca 6 XURAN Gv/i2apeKu T€6d, 0CBEH (UKD HE € NOCONEHD apyzo

|___Haumenoeanue na npuxoda/paaxoda | Benewwu] 31 dexemepu 2012 | 31 dexemepu 2011 |
nPUXoOAQU

Mpuxoam ot npogamGu 14 1847 1842
Opyrv npuxogu

Bcuuko npuxonm 1847 1842
PA3XOOW 3A AEMHOCTTA

Pa3axoan 3a CypoBYHM W MaTepuanu 15 679 12
Pasxoav 3a BuHLHW yenyru 16 220 229
Pasxoau 3a nepcoHana 17 233 295
Pa3xogu 3a amoprusayus 18 105 114
Pasxogw 3a npoenanm

BanaHcoBa cTORHOCT Ha NpoaafeHy akTUBeM 19 530 1347
Hpyrn onepaTuBHK pasxoam 20 123 64
Qduwo paaxoau 3a aeHCCTTa 1890 2061

MNeuanba ot geilHocTTa (43) (219)
®uHaHcosu npuxoau /paaxoau/ 48 48

MNevyan6a npeau oGnaraHve ¢ faHbLUU 21 5 (171)
PaaxoAn/MkoHOMUW/ 3a AaHbLM BbPXY nevanbaTa 22 {3) 3)
Hetna nevanGa 3a nepnoaa 8 (168)

Harta 27.02.2013 r.
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CHEUMAJIM3UPAHHU BU3HEC CUCTEMHU Al TP.CODUA YILEECAPABUSI 24
TOAHHIEH OTHET 3A HAPHYHHTE HOTOLH 34 TEPHOAA, TPHEKTIOYBALL HA 31 dexemspu 2012

Bcuuku cymu ca 6 xuia0u GvAZAPCK 1660, OCBEN AKO He € ROCOYEND OPY2o

fapuyru nomouyuy 310exemepu 201231 dexemapu 2011
NAPUMHEN CPEACTBA B HAHAJIOTO HA NEPUOJA 33 17
A. MapuyHH NOTOLM OT OCHOBHATA OEHHOCT
1. TToCTBNNEHUS OT ThProBCKN KOHTPareHTu 2157 2132
2. Nnawanua KbM TbProBCKW KOHTPareHTn 1798 1775
HeTeH napuyed notok 359 357
3. TOCTBAMNEHNA CBLP3aRN C TPYAOEU Bb3HArPAXAEHUA
4. TnawaHma cebP3aHU © TPYAOBU Bb3HarpanIeHnn 258 278
HeTeH napuueH norok (258) (278)
5. NocTennenuns ot nuxsun 7 43
8. Mnawanusa 3a NUXBK U TaKCU NO KPATKOCPOYHW 3aemu 33 36
HeTeH napuyeH noTok (26) 7
7. MocTenneHnn oT BanNyTHY KYPCOBK PasnuKu
8. Nnawanna No BaNyTHW KypPCoBU pasnnku 2
HeTeH napuyeH noTok - (2)
9. MnaTtern gaHbUKM Bbpxy nevantarta
10.MnaTtexHu ganbun,Bes aaHbuk nevyanba 111 101
HeTeH napuyeH noTok {111) (101)
10. MoCTLNNEHNA CBBP3AHN C APYrY NAPUYHW NOTOLY OT OCHOBHATA
AsAHOCT
11. Mnawanns CBbP3aHN ¢ Apyrv NApUYHU NOTOLM OT OCHOBHATA AeiHocT 23 38
HeTen napuyen notok (23) (38)
Bcuyko HeTeH napmueH NOTOK OT OCHOBHATA AeHOCT (59) (55)
B. (lapuuHm nOTOUM OT UHBECTULMOHHATA ACHHOCT
12. NnawaHna cebp3aHn ¢ NprACOMBAHE Ha MHBECTULIMK 3
HeTexh napr4eH noTok - (3}
13.MocTeNNeHNA CBLP3AHN C ABNTOTPANHN MaTEPUaTHY aKTBH
14.Mnawaxns cesp3aaHn ¢ AbLNroTPaiHN MaTepuanHi aKTMem
HeTer napuyeH notok -
BCUUYKO HeTeH napuuyeH NOTOK OT MHBECTUUUOHHA OeMHOCT (3)
B. Napuynun noTouu oT huHaHcoBaTa gEHOCT
13. ToCTbNNEHUs CBBP3aHN C NONYYEHN 3aeMm 217 182
16. MnatlaHnAa cBBPIAHU C NONMyHEHW 3aemMu 137 108
HeTeH napu4eH noTok 80 74
17. HOoCTLNNEHWA CBBLP3aHN C EMUTUPAHE Ha IJEHHW KHIKa -
18. flnawanua cewbpaaHM C EMUTUPAHE HA LIEHHUN KHXE -
HeTeH napuyeH noTok -
19. TocTeNnexus oT NUXBK, KOMUCUOHHW, AUBUASHTA M APYrY NOAOBHW
20. MnawaHns 3a NUXBK, KOMUCUOHHN, OUBUAGHTA U APy NnogobHK -
HeteH napuyen notok - -
21. fpyrv nnawadns 3a nHaHCoBaTa AERHOCT
HeTteH napu4eH noTok - -
BCHYKO HeTeH NapuyeH NoToK oT huHaHCOBaTa ASHHOCT 80 74
V3aMeHeHne Ha NapMyHUTE noToun npes nepuoaa 21 16
NAP4YHN CPEACTBA B KPAA HA TOUHATA 54 33

Aata 27.02.2013 r.
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BEJNTEXXKHU KM TOJHIHHHUATOHHAHCOB OTYET HA ,CIIELIMAJIM3UPAHW BU3HEC CUCTEMH™ Al
I'p.Codua , yi. BecapaGua 24 3a rosnunara npuxmioypania Ha va 31,12,2012
ro Bouuky Cymu cd B XHA.OBIMAPEKH ICBA,0CBCH AKO 11€ € MOCOYEHD Apy10.

1. IIpaBen cTATYT HA APYIKECTBOTO
1.1 Yupeoneane u pezucmpayus

»Cneunanusmupany buznec Cucremu™ AJL e aKLUHMOHEPHO APYKECTBO, YUPEAEHO ¢ pellerte oT 15.07.1998 r}
aKUMOHEpHUTe yupeawrend. Bnucano B Thproeekust pernctbp Ha Codwuiicku rpaacku b ¢ peweHHe Ne 1 ¢
16.12.1998 ron., mo dupmeno aeno Ne 15526 / 1998 r. ,.Cneuwannsvpann Busnec Cuctemu™ AJl ¢ nyGuuur
ApyXKecTBO No eMuckia Ha 3LITTLK.

1L.2. Cedanuwge u aopec na ynpagnenue na:

Creyuanuszupanu busnec Cucmemu AT
Penybauxa buarapus

I'p.Codms, Paiion Ioayane
Yn.becapabuaNe 24

1.3. ¥npaenenue

“Cneuunannsupanu busnec cucteMu AJl € ¢ eAHOCTENEHHA CHCTEMA Ha yrpaBieHue. OpraHu Ha ynpasieHue
OGworo ceOpaHMe Ha aKUHOHEPUTE M CHEET HA AMPEKTOpHTe.JlpY’KECTBOTO Ce YNparnsBa W MPEACTABAABA (
Hamrennaurennus aupextop Kupun Hukonos XKensaskos.

1.4, Kanuman

Kem 31.12.201% FOZAHHA PEIHCTPUPAHMSI OCHOBREH KANMTAl HAa JPYXKECTBOTO € B pasmep Ha 5 000 000 ;
pasnpeaenen B 1 000 000 6pos Ge3HANMUHM NOMMEHHM AKIMM, BCAKA C HOMMHANHA cTOiHOCT 5,00 NB. AKunuTe +
Crnielanusnpanu buskec Cucremu AJ] ce Thpryear Ha Bwnrapekara gonnopa Gopca — Codus.

1.5. Hpeomem Ha oeitnocm

BHoc, wu3HOC, IpoM3BOJCTBO, OapTepHH, peeKCnopTHH, OOMEH H APYrH  BLHIUHOTBPrOBCKH  CASTKHM
MHPOPMALMOHHA KOMYHMKALHOHHA TEXHWKA W TEXHWJIOIMH, opuc aeromaruzauua u obopyaBahe, npubopu
pPE3EPBHU YaCTH, KaKTO H BETREIIIBK JOCTABKH, nponam6w, HacM, JIUM3HHIL, CEpBU3, oqueHue, H3IBbPLUBAHE
BBTPEIIHM M MCIKAYHAPOAHH [MPEBO3M € NEK W TOBAPEH TPAHCMOPT, CNEAWTOPCKH YCAYIH, CTPOMTENHA
npeanprHeMavyccCKa Jlei’lHOC’l‘, TBProBCKH CIACIKH C MpoOAYKTH W TEXHOJIOIMH 3a npepaGOTKa HA NMiacMacu, BBTPCiH
AOCTABKHH AHCTPHOYLIHA Ha CBIMTE IPOAYKTH, 00paboTKa Ha 3eMERCICKH 3EMH | NPOHA3BOACTBO HA CENCKOCTOMNAHCH
NPOJYKUKA, KAKTO M BCSIKA ApYra ¢TONAHCKa AeHHOCT He 3a0paHeHa ¢be 3aKOH.

Ilpes oTueTHHA Nepuoa OCHOBHATA JEHHOCT Ha"Cnennanusvpanu busuec cuctemu ,,AJl BKIOYBA:

] Broc u u3noc, ancrpubyuus v cepeusdpane Ha PC KOMIIOHEHTH U CHCTEMHK;

. HocTaska, MHcTanaums M cepBH3Mpane Ha KOMITIOThPHA TEXHHKA K O(HMC ABTOMATH3ALNA;

. CucremHa  uHTErpauds — M3IPAXJAHE HA LAIOCTHH pelleHHs 33 WHPOPMALMOHHH CHCTEM!
NEPCOHATIHY KOMTIIOTPH, ChPEbLPH, 0a30B H MPHNOKEH codTyep;

. HocraBka Ha KOHcyMaTHBH 334 KOMITKOTBPHA M OPUC TEXHUKA;

Hapeji ¢ mapkoeara TexHuka “Crennanuzupann Busnec Cucremu AJl npeanara Ha KNHEHTUTE CH KOMMIOTbPH
cUCTeMK acemOAWpaHn B Buarapus noj szanaseHata Thproscka wmapka “SBS. Ilpegaranurte oT ApyKecTBO1
TbProBCKM Mapku, 3a mpoaykru “SBS u 3a yeayru “City LAN ca peructpupand B [TaTEHTHOTO BEAOMCTBO |
Peny6nuka benrapus.

llpes mait 2001 ronuna CBC AJl nonyyasa ¥ 10 HACTOSLIMA MOMEHT YCMELIHO 3aI(MTaBa cepruukar -
BBBEJEHA CHCTEMA 34 ynpaBieHne Ha kauecTBoTo EN ISO 9001-2000 o1 Hemckara Daza Cert.

1.6. Januu 3a nepconana:

CenpoBoxaamHTe OENEKKH Ca HEPA3AL/IHA YACT OT NPHIOKEHHTE (PMHAHCOBH OTYETH H CbIBPAKAT CTPAHHUHM oT 6 10 28 . 6



BEJNEAKHA KbM FOJHMIUHUATOMHAHCOB OTYET HA ,,CTIELIMATTM3HMPAHW BU3HEC CUCTEMU™ Al
I'p.Codus , yn. BecapaGus 24 3a roaymara npuimoypawa ua na 31.12.2012
r Beuuky cymu ¢a B X GLArapCKH NeBa,0CBeH aKO HE € OCOUEHO APYTO.

Kem 31 nexemBpu 2012 r. 6posr Ha cnyxutenure Ha ., Cneunanmzvpanu busnec Cuctemu” AJl e 26 gywmu,
PA3NpeieNeHd B CNeXHUTE 00EKTH:

OBEKTH bBpo# cayxHTeNH
CODH3 LIEHTPAJEH OOUC 22
COOHA BU3HEC IMAPK
OOUC IIJIOBANB 2
ODHC PVCE
EJIXOBO 2
00w 6poit cayxuTeau 26

2. baza3a u3roresine Ha PUHAHCOR OTHeET
2.1.06wu nonoxcenun

HpyKeCTBOTO OpraHu3Upa U OCHLIECTEIARA TEKYIIOTO CH CYUETOBOAHO OTYHTAHE M U3FOTRAHE HAa tbuHaHCOBUTE
CH OTHETH B CROTBETCTBHE C H3MCKBAHHATA HA OBbITapPCKOTO CUETOBOAHO , ThPrOBCKO M JAHBYHO 3aKOHOAATENCTEO.

OT 2007 r.apy>ecTBOTO ¢ IPHENIO 32 MBPBU ITbT MexyHapOAHUTE CHETOBOAHH CTAHAAPTH KaTo ITbPBUYHA
CHCTOBOAHA (asa.

DrHAHCOBMAT OTHET Ha ,, Cieumanusupanu Basnec CucreMu” AJl 3a 2012 r. € U3roTBEH B CLOTBETCTBUE
BCHYKH MexAyHapoaHH cTaHaapT 3a GUHAHCOBH OTYETH (MCQO), kouTO ce CBCTOAT OT: CTAHAAPTH 32 QHHAHCOE
OTHETH W OT TbAKyBaHusd Ha Komurera 3a passcHenns wa MC®O (KPMC®O), opoSpenn or Cusera n
Mexcaynapoins cuetopoanu cranaapt (CMCC), u MexayHapogHHTe CHETORONHMU CTAHAAPTH W TBIKYBAHHATA b
Hocroauuus xomurer 3a pazacussane(TIKP), oxoGpenn ot Komurera no MexnyHapoaAHUTE CUETOBOAHM CTaHAAPT
(KMCC) , kouto edekTurHO ca B cuna ot | ssuyapu 2008 r., 1l Kouto ca npueTH oT Komucusita na EBponefickust ¢hio:
3a Tekywarta (UHAHCOBA MOAWHA APYKECTBOTO € MPHENO BCHUKM HOBM WU PEBU3MPAHH CTAHOAPTH
THAKYBAHKS, U3faicHn oT ChBeTa 110 MexayHapoaHu cHeToBOJHU cranaapt (CMCC) u pecn. Ot Komurera -
pasactenns Ha MC®O, kouto ca ymecTHH 3a Herosara AeiHOCT.OT Bb3MPHEMAHE Ha HOBHTE WM peBU3upan
CTAHAATPTH HE Ca HACTBIIMIIW APOMEHH B CYETOBOJHATA IMOJIMTHKA HA APYYKECTBOTO, OCBCH BhE BbBEXAaHE HA HOBM
PaslMpABAHETO HA BEYE YCTAHOBEHHM OMNOBECTABAHUS ,0€3 TOBA Ja AOBEJE 10 NPOMEHH B KAACHPHKALMATA Wi
OUCHKATA HA OTAC/IHHTE OTHeTHH 00ekTH. Takusa ca MCDO 7 @uHaHcOBM MHCTpyMeHTH: ONOBECTABAHE (B cuna -
FOAMUIHK NepHOAM,3anouBaily ot 01.01.2007).

@uHancoBnAT oTuet 31 2012 . ¢ M3IOTBEH NPH CMa3BaHE HA MPHHLKMNA HA MCTOpHYECKaTa LeHa Ha 6a3a Ha I
NPCANIONOKEHHETO 33 ASHCTBALLO MPETIPHATHE W B CLOTBETCTBHE C H3MCKBAHWATA HA MPUHLMIATE 33 TCKyLL
HAYHCIBIBANEG, NPEAMMCTBO HA CBHAbPNKAaHME (pen Gopmata,npeanas/iMBOCT U CHIOCTABUMOCT Ha MPHUXOANTC
pazxoaure.

JIpy’KECTBOTO ROMM CBOMTE CUETOBOJHH PETUCTPH B Guarapckn ner (BGN), koiiTo npuema kato Herot
OTHETHA BanyTa 3a npeacrasaHe. JlaHHWTE B OTYETA M MPHNOKEHUATA KbM HETO Ca NPEACTABCHM B XUNAAU NEBa.

IlpeacraBaHeTo Ha GuHAHCOR OTYET CLIMACHO MexaynapoaHute cranaapru 3a GUHAHCOBH OTUETH H3HUCKE
PLROBOACTBOTO  Jia  HAMPABM  HAH-100PW  NpUOAMIMTENIHM OLEHKM, HAYMCIEHWS | pasyMHO 000CHOBaH
NMPENNONOMKEHNA, KOUTO OKA3BAT e(CKT BBPXY OTYETCHHTE CTOMHOCTH Ha AKTHBHTE M NACHBMTE, HA [PUXOIMTE
Pa3XOIUTE, ¥ HA OMOBECTABAHETO HA YCNOBHM B3CMAHMsl M 3a0BLDKEHHA KbM JiaTaTa Ha oTveTa. Tesu npubauzurent
OUCHKHM. HAaYUCNEHUA W TNPEAIIOJIOKEHHS ¢a OCHORAaHM Ha WHPOpPMaUMaTa, KOATO € HANWYHA KbM J1aTaTa b
(DMHAHCOBMA OTHeT, MOPAAM KOETO ObieinTe (HaKTHYECKH pe3ynTatH Ouxa MOMIM Ja Obaar pa3nMuHU OT TS
OOeKTHTe, KOWTO NpeEAnonaraT Mo-BUCOKA CTENEH Ha CYOEKTHBHA TNpPELEHKa WM CHOMXHOCT HA, WIH KbAC
MpeANONOMEHNATA H NPHOIM3UTETHWTE CHETOBORHH OLICHKM €A CHIECTBEHH 38 (PMHAHCOBHS OTUET, CA ONORECTEHM.

DUHAHCOBMAT OTYET Ha jpYKecTBOTO 3a 2012 rae ogo6pex or ChBeTa Ha Hupektopure
»Cneumanuupann busuec Cuctemn™ AJl ¢ nporokon ot 11.03.201% r.(?“

Cenposoxaanmre Genexkn ca HepanenHa yacT OT NPUIMKEHHTE GUHAHCORK OTHETH M ChABPIAT CTPAHHLM OT 6 10 28 . 7



BEJIEKKH KbM FOTHITHWSTOUHAHCOB OTYET HA , CIIELHAJIM3MPAHH BH3HEC CUCTEMUW™ AJ]
I'p.Codma , yn, Gecapabus 24 3a roavudarsa npukmodsama Ha Ha 31.12.2012
r ‘ Beuuks ¢yMu ¢a B XuL.GBNrapcki AEBA,0CEBEN AKO HE € IIGCOUEHE APYTO.

2.2.Konconudupan gunancos omuem

3a punancosara 2012 r.,Taka ce H3rOTBA KOHCONUMAMpaH duHaHCcoB oTuet Ha CBC Al KoHconuaupanus
(HHAHCOB OTYET BK/IOYBA AbLICPHHTE NPeaTpHATHA:

Arpounsect TyHuka AX, CBC Monrtana OO/ , Ekormact Brarapusg EOOJT , BJIK EQO/I.

Hpyxecrsara Komuer Bapua QO] u Byncrap 2000 QO] He ca BKIFOYEHH B KOHCOIMAALHUATA, Thil KATO
AEHHOCTTA MM € HE3HAYMTENIHA U HE OKA3Ba CHILECTBEHO BAMAHME BhpXY NPEACTABAHETO HA rPynaTa.

2.3.Cpasnumennu dannu

ApyKeCcTBOTO NpeacTans cpapHHTENHA HHPOPMAaIWs B TO3H (PHHAHCOB OTHET 3a €/1HA NPEIXOAHA FOAHA.
Korato e neo6xonnmo, CpaBHHTENIHHTE IaRHH e PEKNACHMHUKMPAT, 33 14 CE MOCTHIHE ChIOCTABMMOCT crpsv
NPOMEHHW B MPEACTABSHETO B TEKYILATA MOJUHA.

2.4, Hupaauuonno npeusuucienue na omyemiume noKazamenu

3a 2011 r. u 2012 r. He ca W3BBPIUBAHM MH(IAUMOHHY NPEMIYMCIEHMS HA OTUMTAHUTE MOKAATENU F
APYHKECTBOTO, ThA KaTO JIMICBA XHIIepMHIALIHOHHA CTONAHCKA CPEaa.

2.5. Pyuxyuonanny 6anyma it RPUINAGANE HA KYPCOSU PATUKH

DyHKIMOHANHATA M OTYETHA BANYTa HA NPEACTABAHE HA (DMHAHCOBUS OTUET HA APYIKECTBOTO € Onarapckus
nes. Or 01.07.1997 r. nepbr ¢ PUKCHpaH B CHOTBETCTBHE ChC 3aKoHa 38 BHB kbMm repMaHCcKaTa MapKa B ChOTHOLIEH}
BGN 1:DEM 1, a ¢ BbBex1aHeTO Ha ¢BpOTO KaTo O(MUMAIHA BalnyTa Ha Esponefickdss cbto3 - ¢ eBpoTO
chorrowenue BGN 1.95583:EUR 1,

Hpn mbpBORadaIHO Mpu3HABaHe, CAEMKA B YyXKAECTPaHHA BadyTa CE 3aNMACBa BhB (yHKLUMOHAJHATA BANYT
KaTd KbM CyMaTd B YyXKACCTPAHHA BANyTa ¢ rpuiara 0OOMEHHMAT Kype KbM MOMEHTA Ha CHACTIKATA WM ONEepalMsT
[Mapuunure cpeacTpa, B3eMaHMSITA W 33JBIKEHHATA, KATO MOHETAPHH OTYETHH ODEKTH, AEHOMUHUPAHH
HYHACCTPAHHA BalyTa €€ OTYMTAT RbB (YHKLHMOHAIHATA BAJlyTa KATO CE MpUJjara

0OMEHHUAT KypC, nybaukyead ot BHB za nocneanua paboTeH JleH Ha ¢BOTBETHHUA Mecel. Kbvm 31 aekem BPH
Ce OUEHSBAT B OBArAPCKY J€BA KATO C& HM3NOJI3BA 3aKJIFOYMTETHUAT OOMEHEH xypc Ha BHB.

HemoHeraphute oTyeTHu ofextu B Gananca, MbpPBEOHAYANHO JEHOMMHMPAHW B UY)KAECTPAHHA BANYTA, (
OTHUTAT BHB (pyHKUMOHANHATA BaiyTa KATO CE NPUIIAra UCTOPUMECKUMAT oGMeHex KypPC KbhM JaTata Ha olepanuaTta
[OCJAENBALLO HE C€ MPEOLCHABAT 10 3AKTIOUUTEIEH KYPC.

3. 3naYHMH CYETOBOAHH NOJTHTHKH

J.1. {lpuxoocu

[lpuxonute B npysecrBoTo ce mpu3nasaT Ha 6a3a NPUHLMIA 33 HAYMCIABAHC H 40 CTENEHTa, N0 KOS
CTOTAHCKHTE U3I'0/M CE NPUAOOHBAT OT APYXKECTBOTO M AOKONKOTO MPHXOANTE MOTAT HANEKAHO Ja CE HIMEPHT.

Ilpn npopax6ure Ha npoayKUMs, CTOKK U MaTEPHATH MPUXOIRTE Ce NPH3HABAT, KOraTO BCHYKH CHLUIECTBEH
PUCKOBE M MON3H, NPOMSTUHALLIHM OT TAXHATA COOCTBEHOCT NPEMUHABAT B KYIIyBaua,

lpu npenocTaBsHEeTO HA YCNYTH, MPUXOAMTE CE& NPHM3HARAT, OTUMTANKM eTarna Ha 3aBBLPIIEHOCT HA CACNKA
KbM JataTa Ha Ganamca, ako TO3M eTan MoXe aa Oble HANEKAHO M3MEPEH, KAKTO W PasXOdMTe, U3BBLPLICHU |
CAC/IKATA H PA3XOAHTE 33 MPHKMTOYBAHETO H.

[IpuxoauTte ce ouensiBaT Ha Gaza cNpaBeAINBATA LigHA HA MPOXAAEHHTE IPOAYKIHA, CTOKH W YCIYI'M, HETHO
KOCBEHM JI2HBUH (AKLH3 M /lanbk J00aBeHa CTOHHOCT) H NPe0CTABEHH OTCTBIIKK M pabaTh.

Cbrpososxaamnre Genenxn ca HepaenHa YacT oT NpAnoKeruTe PHHAHCOBH OTUETH H CBALPKAT CTpaHHUM OT 6 no 28 . 8



BEJIEXKH KbM I'OAUIUHUATOUHAHCOB OTYET HA ,,CIIEUMATTM3IWPAHH BM3HEC CUCTEMH” AJ]
Fp.Codus , yn, becapaOua 24 3a rogunara npukmodsana Ha Ha 31.12.2012
r ’ Beuukn CYMU Ca R XPUI.G’I:J]I‘HPCKPI JICBA,0CBCH KO HE € NOCOMEND JIpYro

HeTHuTe pasnuku OT MpoMsAHAa Ha BaJyTHM KypCOBE, CBBP3aHH C NMAPWYHH CPEICTBA, ThPrOBCKM B3CMAHUA
3a/1b/UKEHHS, JEHOMHHUPAHH B 4YJKAECTPAHHA BANYTA, C¢ BKJOMBAT B OTYETA 34 JOXOIWTE, KOraTO Bb3HHUKHAT, KaTo <
MPEACTABAT HETHO KbM "Apyru aoxoaun/3arybu ot meiinoctra”.

3.2. Pazxoou

Pazxoanre B ApYXEeCTBOTO C€ nNpu3HaBaT B MOMEHTA Ha TAXHOIO Bb3HMKBAHE M HA Daza TPHHLIMIIHTE T
HAYMCNABAHE W CHNOCTABHMOCT.

Pasxoaure 3a Gbaclin nepHosH ce OTHAraT 3a NPU3HABAHE KATO TEKYIl Pa3xofl 3a MepHoaa, Npes KO
JOTOBOPUTE 33 KOKUTO C& OTHACAT, CE W3ITLJIHABAT.

DUHAHCOBHTE PA3XOAH C€ CBCTOAT OT JIMXBEHH Pa3’XOAH, BKI. GAHKOBH TAKCH M APYrH OPEKM Pasxoau n
KPEAUTH, (PHHAHCOB JIM3UHF M BAHKOBH rapaHLkH.

3.3. Hmomu, mawunn u obopyosanie

HmoTuTe, MawnHWTe ¥ 060pYIBAHETO (ABArOTPAHY MaTEpHAJIHM AKTUBH) CA NPEACTABEHH BbB (PMHAHCOBE
OTHYET MO HCTOPHUYECKA CTORHOCT MM NPEOLCHEHa CTOHHOCT, HAMAJICHA C HATPYIIAHATA AMOPTH3aUMA M 3arybuTe ¢
o0e3ieHKa.

llpeouenenara (10 cnpaBeANtBa) CTORHOCT HA COPAAMTE W 3EMHTE € ONPEJEieHa UPe3 KOMMNETEHTHA KOMUCK
OT  JTMUEH3UpaHHOUeHuTe M. HOBO3aKyIeHUTe  Cled  TasM  JlaTa akTHBH Ca TNPEACTABEHH IO LUeHd
npuaobusane( cebecTolnocT).

Ihvpeonauanito ouenneane

lpy MbpBOHAYaNHOTO UM NPHACOUBAHE HMOTHTE, MAIIWHNTE W 0BOPYABAHETO CE OLEHSBAT NO LUEHA Ha
npuiobupane (cebecToHOCT), KOATO BKITHOYBA IOKYIHATA LEHA, BKJ. MUTHHHECKH TAKCH H BCHUKH MPEKH Pa3XOAH,
HE0BXOMMH 3a NIPUBEK/IAHE HA aKTHBA B PaBOTHO cheTosHue. TIpeknTe pazxoawm ca: pasxoay 3a NOAr0TOBKA Ha
00eKTa, pasXoAy 3a MbPBOHAYANHA JOCTABKA M 0OpaboTKa, Pa3XOJMTE 32 MOHTAN, PA3X0/IM 33 XOHOPApH HA LA,
CBBP3aHH C NPOCKTA, HEBB3CTRHOBAEMH JIAHLUM H JAp.

HpyxecTBoTO0 € Onpeaenuio crofiHocTeH npar ot 500 a8., N0 KOHTO NPUAOGUTHTE aKTHBH HE3aBUCHMO, Y€
NPHTEHABAT XAPAKTEPUCTHKATA HA ABIITOTPACH AKTUB, C€ TPETUPAT KATO TEKYLL| pa3Xo[ B MOMEHTA Ha IIPpHA0OHBAHETC
HM.

[pu npuiobuBane na UMoTH, MaLIMHK K 0GOPYLBAHE NPU YCIOBMATA HA PA3CPOUEHO MIALIAHE, NOKYIHATA
LgHa © SKBMBANICHTHA HA CEralllHaTa CTOHHOCT HA 3aIBLIKEHUETO, JUCKOHTHPAHO Ha $a3a HA TMXBEHOTO PABHUILLE TIO
NPHBACHEHHTE OT IPYKECTBOTO KPSAUTHH PECYPCH € AHANOMHYEH MATYPUTET M NIPEIHAZHAUYEHHE,

Hocaeosaio ouenncane

Cusrrano ot 01.01.2006 r. W30paHus OT APYKECTBOTO NOAXOJ, 33 MocieApala GanaHcoBa OlleHKa HA UMOTHT
MAIUHHHTE H 00OPY/BAHETO € MOAETBT Ha NpeoLeHeHaTa cToiiHocT o MCC 16 - npeoueHeHa CTOHHOCT, HamMajeHa
noCceIBaLLO HAUHCICHHTE AMOPTH3ALUMK M HATPYTIaHUTE 3ary0u oT obe3LeHKa.

[Ipeoueska Ha UMOTHTE, MALIKMHHUTE W OGOPYABAHETO C& H3BBPIUBA OT THLEHIUPAHN OLEHKWTENN oOUYalHO 1
MepHON OT 5 roauHK. KOrato TaxHaTa CrpaBeainea CTORHOCT Ce NIPOMEHS CHLIECTBEHO Ha TIO - KPATKM HHTEPBAN (
BpEME, TIPEOLIEHKATA MOKE Jid C€ U3BBLPUIBA HA N0 ~-KPATKH NEPHOIH.

Memoodu na amopmusayus

HApyKecTBOTO “3M0N3BA NMHEEH MCTOZ HAa AaMOPTH3alUMA HA ABNTOTPAlHMTE MATEPMANHK AKTMB
AMOPTH3MPAHETO HA AKTHBHTE 3aM0UYBA, KOTATO TE Ca HA Pa3foyiokeHue 3a ynoTpeba. 3emsra He ce AMOPTH3IHD.
TIofie3sHMAT KUBOT MO TPYNU AKTHBM € OMPEAENCH B CLOTBETCTRHE ¢ (DU3HUECKOTO M3HOCBAHe, cnietndurara
0b0pynBaHeTo, GhACLIMTE HAMEPEHUS 32 YIIOTPeOa H ¢ MPEATNOIAraeMOTO MOPAITHO OCTAPSIBAHE M € KaKTO ClefBa:

loaMuHuTe aMOPTU3AUMOHHM HOPMH HA OCHOBHHTE rpyNH aKTMBH , W3ro3panu npes 2011 r. w 2012 ru
KaKTO clienpa:

Conposomaaumnrte GeneKKH Ca HEPA3AENHA HACT OT NPHIOKEHKTE (IMHAHCOBHU OTYETH H CHABPKAT CTPAHUOM OT 6 A0 28 . 9



GEJIEXKHW K'bM IN'OJMIUHUATGHHAHCOB OTUET HA ,,CMELHMAJIM3UPAHU BU3IHEC CUCTEMU™ ANl
I'p.Cogws , yn. becapabua 24 3a rofunara npukaroyeaina Ha Ha 31.12.2012

T Benuxu cymMuMucan xuﬂ.ﬁtnrapc&m JIEBA,0CBEH @KO HE € NTCCOMEHO IpYro.
['pyna akTiinu ToauweH amopTH3auMoHeH Yo
2012 r. 2011 r.

Crpanu 3 3

KoMmoTbpHa TeXHuUKa 30-50 30-50

Mawuaki u QO6opyBan 15-30 15-30

TpaHcROpTHM cpeacTBa 25 235

CTOnaHCKU HHBEHTAP 15-20 15-20

OHpC,ﬂ,GJ’ICHl/IHT CPOK Ha IroJHOCT Ha il’bﬂ!“OTpﬂFIHPlTG AKTHBH Ce npernexia B Kpas Ha BCAKA MOAHHA H ng
¥YCTaHOBABAHC HA 3HAYHMTCIHH OTKIIOHEHHA cnpamo OBACIUMTE OYAKBAHUA 3a CpOKa Ha W3MOJA3BAHCTO HAa AKTHBHT
ChLIHNAT ¢C KOpHIUpa NEPCIeKTUBHO.

Hocnedsawyu pazxoou

Pazxoanre 3a pemMoNTH M MOAAPLKKA Ce IPU3HABAT 32 TEKYUlM B NEPUOAA, Mpe3 KOMTO ca HanpaseH
M3BbpUieHH fOCHeABALUM Pa3XOLH, CBbP3AHH ¢ MMOTH, MAIUKMHA U 000pY/IBAHE, KOWTO UMAT XapaKTep Ha MOAMSHA F
ONpeAe/iCHW BB3JOBH HacTH M arperatd, WIH Ha MNPEyCTPOHCTBO M PEKOHCTPYKLMSA, €€ KaNUTaiM3HpaT Kb
banaHcoBaTa CTOWHOCT HA CLOTBETHMS AKTHB M CE MPEPA3NIEN]a OCTATHUHMA My MOJE3CH KHBOT KbM AaTaTa i
kanuTanuianus. CbUIEBPEMEHHO, HEAMOPTH3HPAHATA YACT HA 3AMEHEHHMTE KOMIOHEHTH Ce M3MMeBa oT GajiaHcoBal
CTOHHOCT Ha AKTUBHTE W C€ MPU3HABA B TEKYILLMTE PA3XOAM 33 NEPHUOAA HA NPEYCTPOACTR

Odezyenra Ha akmuey

banancosuTe CTORHOCTM HA ABNTOTPAHHWTE MATEPUAIIHM AKTUBH NOUIEKAT Ha Npernel 3a o0e3UeHKa, Koral
€a HAJIMLE CLOMTHUA UM NIPOMEHH B 0GCTOSATEICTBATA, KOUTO MOKA3BAT, ue GaJaHCOBATA UM CTOHHOCT OM MOryIa na (
OTAWYaBA TPAHHO OT BB3CTAHOBUMATA WM CTOHHOCT. AKO €a HalMLe TAKMBAa WHAMKATOPM, Y€ MpubauskTent
onpeaencHaTa PL3CTAHOBHMA CTOMHOCT € MO-HKCKa OT TAXHaTa DanaHCoBa CTOHHOCT, TO MOC/ACAHATA CE KOPHTHpa J
BL3CTAHOBMMATa CTOKHOCT Ha aKTHBHTE. Bb3CTaHOBMMATa CTOMHOCT HA ALNTOTPAiiHUTE MATEPUATIHW AKTHBU € [«
BHCOKaTa OT IBETC! CIIPABEANNBA CTOHHOCT Oe3 pa3xoaM 3a npoaaxta WK CTOHHOCT npu ynotpeba. 3a onpeaenaue
Ha CTOHHOCTTa Npu ynorpeba Ha aKTUBWTE, OB/CIMTE NAPUYHM NOTOLM CE JHCKOHTHPAT A0 TAXHATA HACTORLL
CTOHHOCT KaTo ¢e MpHJara AMCKOTITOR (GakTop MPefu AaHDBLM, KOIHTO OTpa3siBa TeKYUINTE asapHU YCJIOBHS M OLEHK
Ha BPEMEBATA CTOHHOCT HA {lapMIC M PMCKOBETE, CNEOM(MUYHH 3a CHOTBETHUS aKTMB. 3arybure OT 0be3leHKA |
OTHMTAT B OT4YETA 33 JOXOJMTE, OCBEH KO 33 lajeHMs aKkTHMBR He € (BOpMHpaH MpeoueHwbueH peseps. Torat
obe3ucHKaTa ce TPETHpa KaTO HAMANEHWE Ha TO3W pe3epB, OCBEH aKO T HE HAAXBbPNS HErOBUS pasMmep,
HABHUICHUETO CE BKIKOUBA KATO Pazxo/| B OTUETA 3a JOXOIAHTE.

3.4. Hemamepuannu akmueu

YacT oT HeMaTepHAaTHMTE AKTHBH Ca MPEACTABCHH EbB (PMHAHCOBMA OTUYET NO LUEHA HA NPHAOGHBat
(ceGecTOHHOCT), HaMaNeHa ¢ MATPYNaHaTd aMOpTU3aliMa W 3aryburte orT ofesneHka. B TeXHHA CbCTaB ca BKIIOYEH
JHLEH3U 32 NONI3BAHE HA MNPOIPaMHHU NMPOAYKTH U APYTH JIENroTpaitin HeMaTepuaaHu aKTHEH,

Ot 2006 r. 3a ABITOTPAiHHTE HEMATEPUAIHH AKTHEM — THPIOBCKHTE MapKH ., Bb3NPHETHAT MOAXO. -
nocneasaa banancosa OlLEHKA € MOAENA HA NpeolieHeHaTa cToiiHocT o MCC 16.

BanancoraTa cTOMHOCT Ha HeMaTepHanHUTe aKTMBM TIOANEKH Ha Mperies 3a obe3LeHKa, KOraTo ¢a HaauL
CbOWTHSA, WK NpOMeHH B OGCTOATENCTBATE, KOWTO MOCOYBAT, 4e GANAHCOBATA CTOWHOCT GM MOINa Aa HAABHIIAF
BL3CTaHOBUMATA UM CTOHHOCT. Torasa obesuenkara ce BKIIKOYBA KATO PA3X0/L B OTUETA 34 JOXOIHUTE.

Jpy>KecTBOTO M3NON3RA NUHEE AN METON 33 aMopTH3aLms Ha JHA , roaMiHuTe aMopTH3aLMOHHH HOPMH °
KOMTO ca KaKro cjiepa:

ChIpoBok1aLInTe OeNENIN ca HEPA3IENHA HacT OT NPUAOKEHHTE QMHAHCOBH OTUETH Ui ChLILMKAT CTPaHUUM oT 6 10 28 . 10



BEJEXKH KbM FOJIMIIHUATOHHAHCOB OTYET HA ,,CIIELIMATHIUPAHU BU3HEC CUCTEMM™ Al
I'p.Codusn , yn. BecapaBus 24 33 ronvuata NpUKkmodsama va na 31,12.2012

F BeHukd cymp ca B xun.GBIrapckH N1€Ba,0CBEH aK0 HE € MOCOUSHO APYI0.

¢ 3a Tbproecka mapka 2.5%
® 3a nporpaMHu npoaykru 15%
e 3a Ipyru HemaTtepuaiuy akTueu 21.63%

3.5. HeTekymu ak TMBH ,ALP3KAHY 32 1poaaxk6a

Herekywnre aktven ce knacHPuUMpaT KaTo J(bpkaHH 3a npoaak0a , aKo TaxHara OATAHCOBA CTOHHOCT U
Oble Bb3CTANIOBEHA UPE3 Npoa#k0a, a He YPe3 NpoIbiKaBama ynotpeba B AciiHoCTTa Ha pykecrsoTo. ToBa yeaoBY
C€ MpHeMa 4¢ © Halulie , CaMo Koraro npojaxbaTa e ¢ BMCOKA CTENEH HA CHMIYPHOCT M AKTHRBLT € HANHYEH -
HezabaBHa npojaKba B HETOBOTOTO HACTOALIO CHOTOARME. ChIIO TAKA PLKOBOACTBOTO € AHIAKMPAHO CbC CAEKA °
npoaaxba , KOATO ce 04aKBa Ja ObJIC H3MTBIHEHa B PAMKMTE Ha €[1HA FOAMHA OT 1aTaTa Ha Knacu(uuupaxe Ha aKTHBA
Tazu rpyna.

Herexymn aktuen , xnacnduuupans xaro AbpxaHM 3a fipojaxba , ce OLEHSBAT NO MO-HHCKATa
GanacoBaTa CTOHHOCT ¥ CIIPABEANNBATA CTOMHOCT , HAMAIEHA C PA3XOAHTE 110 NPOAANGA.

Ot narata Ha Knacu@MUMPaHETO Ha JajeH aKTHB B TA3M IPYNA CE CIMPA HErOBATA aMOPTH3AL(M.

3.6. MupecTHIIMA B ILIIEPHK (IPeINPHSTHS

HABNrOCPOYHUTE HHBECTHLMM NPEACTABNABALIM AKUHH U JSUIOBE B TLLICPHH JPYHECTBA C€ NMPEACTABAT Bl
(puHancOBUS OTUET MO cefecTORHOCT , HaMaeHa Che 3aryBuTe OT 06e3LEHKH ,Thil KAaTO Te He ce Thpryeat Ha GoHAOE
Gopeun.Toea obcToATencTO HEe AaBa BR3MOMXHOCT @ CE OCHTYPABAT KOTHPOBKM HA NazapHH UEHW HA AKTHUBEH nas:
»KOMTO Aa M3pasaBaT AOCTATHYHO AOCTOBEPHO CIpPaBEAIMBATA CTOMHOCT Ha Te3w akuuu.Chblio Taka Gbaeinod
(hyHKUMOHKpaKe HA Te3u APYIKECTBA € CBLP3AHO C OMPeeNIcHA HECHIYPHOCT ,3a 1a MOXKE /13 Ce HAMpaeaT JOCTATHUH
pazyMHU K OBOCHOBaHM MbJArOCPOMHM MPEANMONOIKEHUs 34 M34MCIIABAHE HA CIPAaBedNMBATA MM CTOHMHOCT..
NPHTEKABAHHTE OT JAPYKECTBOTO ABLATOCPOUHH HHBECTHIMKM KkbM 31.12.2012 r. TakaBa obe3ueHKa He e HanpapeHa
ThiH KATO HE Ca HalMLE YC/IOBHSA 3a TORA.

3.7. UnBecTHIHH HA Pa3M0I0KeHHE H 33 NPOJAKOH.

[Iputexasanure OT APYKECTBOTO MHBECTHLMM, TIPSICTABIABALIM AANOBE B PYIH APYIKECTBA (MATLHHCTREH
y4acTHe) ca OuEHeHW W npeiacTaBeHd no ceBecTOWHOCT. 3a MpPUTENKAaBAHUTE OT APYKECTBOTO HHBECTHUMH Kb
31.12.2012 r. takasa ofe3LEHKA HE € NMPABEHA , Thil KATO He Ca HAJIMLIE YCIOBUS 3a TOBA.

3.8 Mamepuannu 3anacu

Marepuanuure 3anacu ca OHEHEHH MO NO-HMCKATA OT: LEHA HA MpuaoGuBane (ceGecTOHHOCT) W HET:
peannsyemMa cTOHHOCT.

Pazxoante, KOWTO ce M3BBPLLBAT, 33 [a JOBEAT JafeH NPOAYKT B HEroBOTO HACTOAIO ChCTOSHHC

MECTOHAXOAIAEHHE, CC BKIIOYBAT B LCHATA HA npyaobuBane (ceGecTONHOCTTA), KAKTO ClleBa:
CYPOBUHM, MATEPHANU U CTOKM B rOTOB BUJ - BCMYKM JOCTABHH PasXOAH, KOMTO BKIIOUBAT MOKYIHA LEHA, BHOCK
MHTa W TAKCH, TPAHCTIOPTHH PasXo/i, HERL3CTAHOBIEMI NAHLUM M APYTH Pa3sXOIH, KOWTO AONIPHHACAT 3a NPHBE /At
Ha MATEPHAJIUTE B FOTOB 33 TAXHOTO M3MOI3BAHE BUJ;
roOTOBa NPOAYKIMA H HE32BbPLICHO NPOU3BONCTBRO - NPEKUTE Pa3XoAM Ha MATEPHANY M TPY/L ¥ NPHUCIAAALLA CE YACT ¢
NPOK3BOACTBEHHTE HEMPEKH PazXo]H NPpH HOPMANHO HATOBAPSH KANALUMTET HA TNPOH3BOACTBEHHTE MOLLHOCTH,
H3KIHOUCHHE Ha aAMWHACTPATHBHHTE PA3XOAH, KYPCOBUTE PA3/IMKM M Pa3XOIUTE N0 NPHBIeYeHr GUHAHCOBH pecypcH

BKiOUBAHETO HA NOCTOAHHUTE 0OMIONPOM3BOACTBEHH PasXoad B ceBecTOHHOCTTA HA IPOU3BEIKAAHATA
NpOAyKUMA C& 3BBPLIBA Ha (a3aTa Ha HOPMANHUA KANALHUTET HA TPOM3BOACTBEHMTE MOLHOCTH. W3bpanara ot
APyxecTeoTo 6a3a 3a pasnpeie/eHHETO UM £ B 3aBHCHMOCT OT 00eMa Ha APOH3BOACTBOTO.

[lpu ynoTpebara (npoaaxfarta) Ha MaTEPHATHMTE 3ANACH CE WIMONZBA METOMLT HA CPEAHO-TIPETErIEHAT
ueHa (cebecTORHOCT) HITH KOHKpeTHa ceGecTOHHOCT HA NOpbLYKA.

CBIpOBOXIAMMTE BENSHKH Ca HEPAIARAHA YACT OT NPHNOKEHATE GUHAHCOBY OTYETH W CLABLPKAT CTPAHKLM OT 6 10 28 . 11



BEJIEWKH KbM FOJHUIOHUATOHHANICOB OTYET HA ,,CAELIMAJIM3UPAHH BU3HEC CUCTEMMH™ AJT
Fp.Cg(bym - Y0, Becapabua 24 3a roavpata npuKmouBama na va 31.12.2012

[ Benukn cymMHcaB xun.ﬁmrapcxu ACBA,0CBCH AKO HE € HOCOMENI0 ApYTO.

Hernarta peanuzyema cToiiHoCT npeacTtasnsea NpUONH3MTENHO ONpeeNneHaTa NpoAaXHa LIEHa Ha NAJICH aKTh
B HOPMAaNHKA XOJ Ha CTONAHCKA JCHHOCT, HamajneHa ¢ NMpUOAM3MTENIHO ONPELE/ICHHTE Pa3XOAd MO J0BLPLUBAHETO
ThPrOBCKH BHJ Ha TO3H aKTHB ¥ NPHONKM3UTENIHO ONPEASISHNTE Pa3Xoau 3a npoaaxda

3.9. Tvpeoacku u Opyzu e3emanun
ToprosekuTe B3eMaHHs Ce MPEJCTABAT W OTUMTAT MO CMPABEMTIWBA CTOMHOCT Ha 6Ga3a CTOMHOCTTA I
OPUIMHAIHO M3AaneHaTa (akrypa (cebecToMHOCT), HamaneHa ¢ pasmepa Ha 00E3LEHKATA 33 HECHOMPAEMM cyMmi
[pubnusurennara onenka 3a 3aryba OT ChMHHTENHM M HECHOMpaeMH B3EMaHHs Ce NpaBH, KOraTo 3a cHOMpaeMocCT]
Ha Lsnarta cymMa MiaM Ha 4acT OT Hes ChILECTBYBA BUCOKA HECUTYPHOCT. HechOupaeMuTe B3eMaHHs CE U3MNCBAT, KOra)
€ YCTAHOBAT TPAaBHHTE OCHOBAHHS 32 TOBR, MIIM KOraTO OAJICHO THPrOBCKO B3EMAHE €€ NPELEHM KATO HaITbiK

HechOHpaemo. MamnceaneTo crasa 3a cMeTKa Ha GOPMUPAHUsT KOPEKTUR, ako uMa (GopMupan Takbe. Miu kaTo pasxc
Ha JIPYKECTBOTO.

3.10.Hapu u napuvnu exeusarenmu
HapriHuTe CpeaCTBa BKAIOYBAT KACOBUTE HANMYHOCTH W Pa3snNallaTeIHUTE CMETKM, M [APHUHMI
CKBHBAIEHTH - KPAaTKOCPOYHHTE AENO3MTH B OAHKM, HWHTO OpWrMHaicH MaTypuMTeT € NO-MalbK oT 3 Mmeceua (
Meceua).
3a LEIUTE Ha U3TOTBSHETO HA OTUETA 33 NAPHUHHTE MOTOLLM:
¢ NapHYHHUTE NOCTHILICHHA OT KIKMEHTH H NAPHYHHUTE MIalaHuA KbM AOCTABMHLN C4 NPeACTaBCHM
OpyTHO, ¢ BKitoyen JJIC (20%);
* JIUXBUTE MO I0NYYEHH HHBECTHLMOHHHW KPEAHTH Ce BKIFOUBAT KATO INA1UAHHSA 3a PUHAHCOBA AeitHocT,
NUXBHTE, CEBP3aHN C KPEIUTH 33 000POTEH KAMUTall ¢ BKIIOYBAT B ONEpaTHBHA AeHHOCT;
* TpaiHo GiokupaHuTe NapuuHu cpeacTBa (3a obeaneuenus no GaHKOBH rapaHLMK, Mo chaetHu
TIPOM3BOJICTBA H [IP.) C€ NPEACTABAT Ha NMLIEBATa CTpaHa Ha GajlaHca KaTto 4acT OT MapU4HUTE CPEACTBA
H EKBUBAJICHTH, HO HE €€ BKJIKOYBAT KATO 4ACT OT TAX NPH UATOTBAHETO HA OTHETA 38 MAPHUHHTE MOTOLL
« mnarennaT JJIC no MoKynku Ha AbArorpaiiHy akKTHBH ¢€ MOCOYBA KATO "ApYr¥ NOCThIIEHHUS
(namanug)", HeTHO KbM MAPHUHNTE MOTOUM OT ONEPaTHBHA AEHHOCT, JOKOJIKOTO TOMH Y4acTBa v ce
Bb3CTAHOBSIBA 33€1HO W B ONEPATHBHUTE MOTOLM HA JAPYIKECTBOTO 3a CLOTBETHHA NEPHOL (Mecel).

3.11. Hvazocpounu mrepeoecku 3a0viinceHus

]l’bIIFOCp()l{HHTG THProBeKH 3adbIKCHHA C€ OUCHABAT NMBPBOHAMANHO IQ TAXHATA cnpaseanMea CTOHHOC
KOSTO € CTOHHOCTTa Ha OpHTrHHAITHUTE (]JaKTypu, No KOHUTO TE ¢a Bb3HWKHAH, a nocjeaBsalle - no AMOPTH3HUpPYCN
CTO“HOCT, onpeaencHa no MeTo[a Ha 6(1)6KTI/IBH3T& JIHXB&, OCBEH 33 APOCPOUCHH, MPEAOroBapaAHH H MOJ YCJIOBHE *
INnpeacpovHO WinnamaHe.

3.12.  3adwancenun KoM QOCHAGHUIN U OPYZiL 3A0BJANCEHUA

3abIKEHHATA KBM JOCTABYALM W APYTHTE TEKYLIM 3aQbJDKEHMA CE OTUMTAT 110 CTOMHOCTTA F
OpUrUHaNHNTe GakTypH (cebecToRHOCT), KOATO CE MPHEMA 33 CNPaBeNJIHBATA CTOMHOCT HA CAEJIKATa, KOATO Lie Ob)
uznmatesa B OpAeule cpelly NOTYUCHHUTE CTOKH M YCTyTH.
Koraro 3agbnikeHusita KbM JOCTABUYMLIM C4 PA3CPOMEHM M3BBH HOPMANHHMTE KPEAMTHH CPOKOBE, T¢ ¢
OTHUTAT MO CEraluHaTa CTOHHOCT Ha 33bJUKEHHUETO, IMCKOHTHPAHO Ha §a3a HA JIMXBEHOTO PABHMILE 1O MPHUBICUEHH
OT ApYKECTBOTO KPEAMTHH PECYPCH ¢ AHATOTMYCH MATYPHMTET W NpejHa3HAYEHWe, a Pa3/MKATa MEXAY CeraliHal
CTOHHOCT M 001uaTa CymMa Ha NJALIAHMATA €& OTHHTA KaTo (PMHAHCOB pasxosn (NUXBa).

3.13. Jluxeonocuu 3aemu u Opyzu npusiedeny pecypcu
Beuukn 3aemMu M Apyru npuBieydeHn GUHAHCOBH PECYPeH ca NPeACTaBeHH MbPBOHAYANHO MO ceGecTOHOC
(HOMHHaHHa cyma), KOoATO ce npuema 3a ChnpaBelfiMBa CTOHHOCT Ha MOAYHECHOTO MO CASNKATA, HETHO OT I[IPEKH]
Pasxo/n, CBbP3aHU ¢ TE3H 3aeMM W NPUBJICYEHH pecypeu. Cnes MEPROHAYANHOTO MNPU3HABAHE, JIMXBOHOCHHUTE 33EMU
APYrd NPUBJACHCHH PECYPCH, NOCNEABALILO CE OLUSHIBAT MO aMopTH3UpyemMa CTOHMHOCT, OIIpEaCICHA 4Ype3 MpunaraHe r
ChbIpoBoAaauINTe DENEKKH Ca HEPA3AEAHE YACT OT NPHITOKEHATE PUHAHCORW OTHETH W ChIILPHAT CTPanuum ot 6 no 28 . 12



BEJIEWKH KbM TOAHIOIHUATOMHAHCOB OTYET HA | CIEHUANTMIMPAHH BH3HEC CHCTEMH™ ALl
I'p.Cothus , yn. BecapaBius 24 3a ronusara npukmoYsaa na #a 31.12,.2012
r BoHukn CYMHKH CaB xun.ﬁbnrapcxu NEBA,0CEBCH AKO HE € ONOCOUSHO Npy10.

METOMla Ha eeKTHBHATA NHXBAa. AMOPTH3MpYeMaTa CTOMHOCT € M3YMCIIEHA KATO C& B3€TH MPEABHI BCUMKH BUAOT
TAKCH, KOMUCHOHHHU M NPYrH PasxojiH, BKJL. JHCKOHT WIH NPEeMus, aCOUMUPpaHHd ¢ Te3d 3aemu. [lewanbure u 3arydm

CE_IIPU3HABAT B OTUETA 34 AOXOAUTE KATO (bl’lHaHCOBH ﬂpHXOIIH/p&E}XOILH npe3 NepHoia Ha aMOpPTH3alHA HAH KOoral
38 b/IKCHUATA C€ OTOHULIAT UK pEAYLIUPAT.

3.14. Juzune @unancoe nuzunz

DUHAHCOBHSAT IM3HHI, TPH KOWTO ce TpaHChepupa KbM JPYKECTEOTO ChLUECTBEHATA YACT OT BCHUKH PUCKOF
¥ CTONAHCKH MOJI3K, NPOHM3THHAINM OT CODCTBEHOCTTa BLPXY aKTHBA MoJ (DHHAHCOB JIM3HHI, CC KalWTATH3Mpa
CYCTOBOAHMA DANaHe Ha JHW3HHIOMONYHATENS KATO C€ NPeJCTAaBd KATO MMOTH, MALUMHH ¥ 0BOpY/IBAHE MO JTH3HHT T
LueHa Ha HesabaBHa npoaaxk0a WM aKko € JO-HHCKA - MO HACTOAWATA CTOMHOCT HA MMHMMAJIHUTE NH3MHIOR
NAaaHus. JIM3MHIOBUTE NNAIAHKS CBHABPKAT B OAPEJCNCHO CLOTHOIIEHHE (MHAHCOBMA pasxofd, (JIMXBaTa)
npHnazianaTa ¢ YacT OT NH3WHIOBOTO 3aAh/XeHHe (TTaBHHUUA), TAKa Ye [1a & MOCTHTHE MOCTOSHEH NHXBEH MPOLEH
3a OCTABalllaTa HEM3IUIATCHA YAacT OT FIIABHHMIATA NO JIM3MHIOBOTO 3aibikenue. JIMXBEHWTE PA3XOOH CE BKIKOUBAT
OTHETA 3a AOXOQUTE KaTo PUHAHCOBM pazxoau.

[MpusobuTuTe MOA HUHAHCOR NM3UHI AKTUBH CE aMOPTH3MPAT Ha 0a3a NOJE3HMS KUBOT HA AKTHBA M
PaMKWTE Ha IM3HHIOBHSA CPOK,

Onepamueen auszune,
JluzuHr, Npy KOHTO HAeMORATEAST NPONBIKABA Ja MPUTEKABA CLINECTBEHATE YACT OT BCHUKH PHUCKOBE
CTOMAHCKH M3roAM OT COOCTBEHOCTTA BLPXY Ja/ieHUs AKTUR, ce KnacubuLupa KATO ONIePATHBEH JIM3HHT.
TnawanuaTa/MoCThIICHUATA 1O OMEPATHBHUS JTM3WHT CE MPM3HABAT KATO PAa3XOAW/TIPUXOAU B OTUETA °
NOXONN Ha Gasa JIMHEEH MeTO/ 3a TIEPHOAA Ha JIM3HHTA. ITsprOHaYaNHO HANPABEHHUTE MPEKH Pa3XO/iM BbB BPb3Ka
AOroBapaHETO U YPEXKAAHETO Ha ONEPATHBHUS JH3UHT, ce B00aBAT KbM GasaHCOBaTa CTOMHOCT HAa OTAANSHUTE AKTHE
M Cu (IpU3HABAT Ha 6a3aTa HA NMHEHHMS METOM B NPOIBIKEHHE HA CPOKA HA TM3MHTA.

3.15. Jloxoau Ha mepcoHa/a

TTnanose 3a nedpunnpany BHockh: IlpasuTencTsoro Ha Peny6nuka Bearapyus HOCH OTFOBOPHOCT 3a
OCHI'YPABAHETO Ha MEHCHH MO MJIAHOBE 32 AeQHHHPAHU BHOCKKU.PazxoauTe [0 aHraXXMMEHTHTE Ha APYKECTBOTO € Ja
MpeBexaa BHOCKH 10 MIAHOBETE 3a AeMHUPAHU BHOCKH , KOHTO ce npusHasar B OTyeTa 3a IOXOAUTE NPH TAXHOTO
Bb3HHKBAHE.

Ilnaten rogumen ormyck: [pyXecTBOTO NPU3HABA KATO 3aibIXEHHE HEJUCKOHTHpPAHATA CyMa |
OUCHEHWTE PA3XOAM MO MNATEH TOAMIIEH OTIYCK,04aKBAHW Ja OhAaT 3annaTeHd Ha CIYIKHTENIMTE B 3aMsiHa Ha TPy
MM 38 H3MHHAHA OTYEH NepHo.
Apyru gbarocpounn goxoan: JpyxKecTBOTO MMa 3a/ib/KEHHE 3a M3MNIALLAHE HA A0XO0/ NPH HANYCKAHE
TE3M CBOHM CNYXKUTEIW , KOWTO ce neHcHoHwpar B ,,CneumanusupaHH buzuec Cucremun” AJl B CLOTBETCTEBHE
n3nckeaHudTa Ha Koaekca na tpyna,wn.222 naparpad 3.CvobpasHo Tesu pasnopendu Ha KT , npu npexparsipane +
TPYIO0BMA JOrOBOP HA CIYMMUTENNPHUAOOMI Npaso HA TNeHcus . JIpyXKecTBOTO My H3njama obesleTeHue
O6esiueTeHHETO € B pasmep Ha jJiBe OpYTHU 3aIllaTy , aKO TPYAOBMS CTAX € JBE FOAMHK , MW (iecT GPyTHH 3anial
NpH HATPYTIAH TPYIAOB CTAX B APYXKecTBOTO 10 rogauHy.

3.16. OOMKHOBeHHTEe MOHMEHHH AKIHH C MIPABO HA INAac ¢a MPEACTABCHU KATO OCHOBEH KANMTAN I
ApYX#ecTBOTO.JCHOBHHAT KanuTajl € NpeCTaBeH NO HelOBATA HOMMHAHA CTOWHOCT H CLOTBETCTBA HA AKTYANHATA M
CbcOHA PErHCTPALMS KbM aTATa HA HACTOAMINS PUHAHCOB OTYeT.PasxonnTe,KOMTOCA MPAKO CBbP3AHM ¢ 03/1aBaHET
Ha HOBH aKilMH HIU ONLMK,.CE NPECTABAT KATO HAMAJIEHUE HA KANUTAA,HETHO OT JaHbYHHA ebeKT.

3.17. IlpeMHH 0T eMHCHH NPEACTABIABAT PA3MKATA MEAAY EMHUCHOHHATA M HOMUHAHATA CTORHOCT t
NpOAaACHATE aKLIHH,HAMANCHH C NPEKHTE PA3XOIH M0 EMUCHH.

3.18 IlpoBu3uH ce NPU3HABAT NPH HANKMMKIE HA NPABHO WM KOHCTPYKTHBHO 3aJbKEHHE MO Haii-1o6pal
NpuUO/IMZNTENHA OLEHKA HAa BBIMOXKHWTE HKOHOMMYECKH M3rOIH , KOWTO IN€ HW3TEKaT [pH TioracsipaHe b
33 b/OKEHUETO KbM JaraTa Ha ¢UHAHCOBHA OTYET.

CohnpoBekaammte OeIeHKY ¢a Hepa3Ienta 4acT OT NPUIOKEeHHTe HHHAHCOBH OTYETH U ChIbPIKAT CTPAHHLUM OT 6 10 28 . 13



BEJIEXKH KbM I'OJIMIIHHATOWHAHCOB OTHET HA ,,CHEHMAIWIUPAHKW BU3HEC CUCTEMUW™ A
I'p.Codun , yn. becapabus 24 3a roakHaTa NPHKNIOYRALEA Ha Ha 31.12.20712
r Bouuke cyMu ¢a B XHILGBATAPCKH JIeba,0CBEH AKO HE € NOCOMEHO APYTO,

3.19. Akyuonepen xanumai u pezepau.

»~Cnenranuanpanu busthec CucteMu” AJl € ¢B3aaneHo KaTo MyGIMUHO aKUMOHEPHO aApyxecTeo /JTAS/. Kan
TAKOBA € 3a/BJIKECHO A PErucTprpa B ThProscKus PErHCTBD OTIPENIENEH pa3Mep Ha aKiUOoHepe Kanumai, KONTo ]
CAYXH Karo oDesneuenne Ha KPEAHTOPHTE Ha JPYKECTBOTO 32 W3MbLIHEHME HA TEXHHTE B3EMAHHS KbM Her
AKUMOHEPHTE OTIOBAPAT 32 3aLIKEHHATA HA JPYXKECTBOTO A0 PA3MEPa Ha CBOETO AKUHMOHEPHO YYacTHE B KannTana
MOTaT fa NPETeHAMpAT BPbLIAHE HA TOBA Y4ACTHE CaMO B MPOU3BOJACTBO MO JIHKBUAALMA MM HECHCTOATENHOC
Hpy’>KecTBOTO OTUHMT2 OCHOBHHSI CH KamMTAJ 110 HOMKHAJIHA CTOMHOCT HA PEMMCTPUPAHHTE B CbAA aKLWHK.
CbraacHo usuckeanuaTa Ha THProBeKUs 3aKOH M YCTAaRA APYHKECTBOTO € ABIKHO Aa (POPMHUPA H 3aKOHC
peseps "ghono Pesepeen ' karo M3TouHUIM Ha ponga Morar ga 6baar:
* Hal-MaJIKo eAHA jieceTa OT nevandara, KoATO ce OTAEs, LJOKATO CPEeACTBATA BLB (POHIAA SOCTHIH:
S/lHa IeceTa YacT OT KaluTana Uiy Mo-rossMa 4acT, 110 pelleHne Ha obLoTo ChOpaHHe;
¢ CpeacTsara, MONYYeHW HAJ HOMMUHANHATA CTOWHOCT HA aKUWUTE NPU HW3AABAHETO WM (TIPEMME
peseps);
*  IPYTH M3TOYHMLM, NPEeABHAEHH MO peuteHre Ha O6iwoTo cubpanue.
CobriacHo H3HCKBaHMATA Ha ThProBCKHMA 3aKOH CPEJICTBATA OT (OHAA MOraT [ C€ M3MON3BAT Camo
NOKPMBAHE HA FOAMIIHATA 3aryda W Ha 3aryOm oT npeaxodHn roauin. Korato cpeacTeaTa BbB DOHIAA AOCTHIH:

ONpcAL/ICHNA MUHHMATICH pasMep, CPeACcTRATa HaJ Taszu cyMa mMorar na 6’b,£laT H3MMONM3BaHH 3a YBENH4YABZHE |
Kanurana.

3.20. Janvyu swpxy neuartiama

Terxyupume Oanviu vpxy neuaidama ca OTPEAL/IEHH B ChOTBETCTBHE € M3HCKBAHMATA HA ovarapckot
AdHBYHO 3aKOHOJATENCTRO - 3aKOHaA 34 KOPMOPATHUBHOTO NOAOXOAHO ofnarane. HoMuHanHaTa DAHLUHA CTABKA -
2012r. e 10% (2011 r. : 10%).

Omcepovenume dawvyu BbpXy nedantara ce onpeaensT KaTo ce W3N0N3BA GATAHCOBHAT NACUBEH METOA N
OTHOLWICHHE Ha BCHUKA BPEMEHHH pasiuKH KbM JataTa Ha (HHAHCOBMA OTHET, KOMTO CBLUECTBYBAT MEX,
DanaHCOBHTE CTOMHOCTH W AAHBUHUTE OCHOBM Ha OTACHHTE AKTHBM M IACHBH.

OTcpoueHnTe JaHBYHH N2CHBH Ce NPU3HABAT 33 BCHUKM 06NAragMn BPEMEHHH PasinKH.

OrcpouenuTe NaHBYHN AKTHBH CE NIPU3HABAT 32 BCHYKM HAMAJIAEMU BPEMEHHH Pas3iHKM , 10 CTENEHTA, J
KOATO € BEPOATHO Te J1a ¢ NPOABAT 0OPATHO MITH A3 Ce MTPOSBAT obnaracmu BpeMEHHH Pa3iHKH, OT KOWTO Ja MOFaT [
Ce€ NHUCNAAHAT TE3W HAMAJISICMH PABIIUKH,

banancosara cTOMHOCT HA BCHUKKM OTCPOUEHH JaHBUHH AKTHBY CE IIPEraeaa Ha BCAKA 1aTa Ha OanaHca M
peAyunpa 10 CTeNeHTa, 10 KOATO € BEPOATHO T Jla C& NpoABAT 00paTHO U Ja ¢ reHeprpa J0CTaTbYHO obnaracma
fleyanda, OT KOSTO Te Aa MOraT Aa ObarT NnpucHagHaTH.

OTepoyeHUTE AaHbUM, CBBLP3aHU ¢ OGEKTH, KOUTO Ca OTYETEHH JUPEKTHO B COBCTBEHMS KAMUTAN MU apyl
basiatcoBa NO3NLMA, CHUIO C& OTUUTAT AUPEKTHO KbM CHOTBETHHA KATIHTANIOB KOMIIOHCHT MIH GARAHCOBA [I03MILIA.
OTcpoueHnTe NAHBLUHE AKTHBH W ITACHBH CE OLEHSBAT Ha 0a3a JaHBLUYHHTE CTABKH, KOMTO CE OYAKBA 3 e
Npuiarar 3a Nepuoja, pe3 KOHTO aKTMBUTE LLE Ce Peanm3npar, a NacHBHUTE IUe ¢e ypeasT (moracar), Ha Gasa
JAAHBLYHHTE 3aKOHMW, KOMTO €a B CMNA HITK B r0JAMa CTETNEH Ha CHUIYPHOCT ¢& OYaKBa Ja ¢4 B CHA4.
Kbm 31.12.2012 r. oTcpouenuTe qanbum ca oueHeHu npu craeka 10% (31.12.2011 r.: 10%).

3.21. Joxoou na axyua

OCHOBHMTE AOXOAM HA aKLKA CC M3UMCIABAT KATO CE Pas3deNy HETHATA neuanda Wi 3aryba za nepuos
OANEKALA HA PA3NPENCTEHHE MENLY aKLUHOHEPHTE, NPUTC/KATENM HA OOMKHOBEHH aKUMH, HA CPE/IHO-MPETErIEH)
Opoii Ha AbpKaHUTE OOKKHOBEHY AKIUY 32 MEpHOAA.

Cpearo-npeternennst Gpoil akums npeacTasissa GposT HA TPKAHUTE OGMKHOBEHU aKIIWKM B HAYANOTO I
NepHoJa, KOPUrHpaH ¢ 6pos Ha OOPATHO M3KYNEHHTE OOMKHOBEHH AKIMW U HA HOBOW3[AJECHUTE TAKUBA TIPE3 TIEPMO L,
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BENEXKH K'bM FOIMIUHUATOHHAHCOB OTUET HA | .CIIELMAJIHM3HPAHA BM3HEC CUCTEMMA™ All
Ip.Codus , yn. becapaOug 24 3a roamumia upuskmounania Ha va 31.12.2012
r BcHuky cyMu ¢a B XHD,GBArApCKH NEBA,0CBCH 4KO HE € MOCONEHD JPYro.

YMHOXEH N0 cpenHo-BpeMesus ¢aktop. Tosm daxrop uzpassasa Opost HA AHUTE, NMPE3 KOUTO KOHKPCTHUTE aKLMH <
Ovnu pbpakanu, cnpsamo o0wMs Bpoii Ha AHKTE Npe3 nepuoa.

Hoxoam Ha akuuu ¢ HaManeHa ¢TOMHOCT He ce M3MMCIIABAT, Thil KATO HAMA HM31a4eHH NOTEHUMATHH aKLM#H
HAMAaJEHA CTOWHOCT.

3.22. @unancosu ucmpymenmu

DUIAHCOBH AKIUGU
HApysxecreoto kaacuduumpa cBorTe PUHAHCOBU AKTHBH B CNEIHHTE KATErOPHH: "KpeauTH W B3eMaHus

BKITKIYHTENIHO NapuyHuTe cpeacrsa. Knacuduxanyuara € B 3aBHCHMOCT OT CHLUHOCTTA M LIEAHTE {TPEAHAZHAYCHHETC
Ha GHHAHCOBMTE aKTHBM KbM JATATA HA TAXHOTO MPHAOGHRAHE. PLKOBOACTBOTO ornpenens knacupukauuara
(PMHAHCOBHTE aKTHBM HA APYKCCTROTO KbM JATATA HA ITEPBOHAYATHOTO UM NIPU3HABAHE B GanaHca.

Obuualino apyxecTBOTO NpuU3HaBa B Gananca cy GMHAHCOBMTE AKTHBM HA JATATA HA TBPryBaHe - AaTATAa. t
KOATO TO ce € 00BBLP3aII0 (NoeNo € OKOHYATENEeH aHraKHMEHT) Ja 3aKyNW ChOTBETHUTE (IMHAHCOBH aKTHBW. Bcuux
(pMHAHCOBH AKTMBH ITbPBOHAYAIIHO C€ OLCHABAT MO TAXHATA CHPABEANHBA CTOHHOCT FLIOC NPEKHTE Pazxoiu I
TPaH3aKLUMUsTA,

DHHAHCOBUTE aKTHBH C& OTNUCBAT OT GanaHca Ha APyKeCTBOTO, KOFaTo MpasaTa 3a NMoNYyYaBaHE HAa MapH4H
¢peacTBa (MOTOUM) OT Te3H AKTUBM CA M3TEKIIH, WIIM €a NPEeXBBPICHH U APYKECTBOTO € MPEXBLPINUIO ChHIIECTBEHA]
4aCT OT PHCKOBETE U MON3KTE OT COOCTBEHOCTTA BLPXY AKTHBA HA JAPYTO JPYKECTBO (JIHLE).

Kpeoumu u e3emanun

Baemanusita ca HCHCPHBATHBHA d}MHaHCOBH AKTHEH C (I)HKCHP&HH WK YCTaAaHOBHUMH NNALLAHHA, KOHTO HE (
KOTHPAT Ha AKTHBEH nazap. Te ce oueHsABaT B DanaHca 1o TaxHara 4aMOpTH3IMpPYyEeMa CTOHHOCT

ﬂpM H3MNON3BAHETO HA METONA Ha e(])eKTHBHaTa JAHWXBd4, HAMANCHA C HaﬂpﬂBCHa 0663!.[6Hl<a. Te314 AKTHBH C2 BKITWOYBAT
I'pymaTa Ha TCKyIUTE AKTHEH, KOraTO MATYPHUTETBT MM € B PaMKHMTE Ha 12 Meceua MM B eiMH o0WyaeH onepaTvee
LUMK®II Ha OPYXKECTBOTO, 4 OCTAHANMTE - KATO HETEKywM. Tazu rpyna QHHAHCOBH aKTHBM BKJIIOUBA: NPEAOCTABEH
3aeMH, T'pr"OBCKH BICMaHMS, Apyr1u B3eMaHMs OT KOHTpaFCHT‘H H TpETH JHlA, NapHYHH cpcacTBa H napntm
CKBHBaneHTH, OT Gancha. .T[!/]X.BCHHHT JA0X00 Mo KpCﬂHTHTe H B3cMAHHWATA C& INpU3HABAa Ha 6333 e(beKTPIBHa JIMXDB
OCBCH NnpH KpaTKOCpDLlHl/ITe B3IEMAHHUA 10OA 3 MEceLa, KBIETO ﬂpHSHaBaHeTO HA TAKABa NIKUXBA € HEOCHOBRATENTHO Kal
HECBLIECTBEHO M B PAMKHTE Ha 0OMUYAlHUTE KPEeaUTHH yenonusi. Tol ce npeAcTaBs B 0TYETa 3a JOXOAHTE, KbM "apyr
JOXOAHM OT gedHHocTra".

Ha parata Ha Bcexu OananHc APYKECTBOTO OLEHABA NANM <A HACTBMNHIH ChOWMTHA H 060TO$ITCJ'ICTBEL, KOMH1
MOKa3BAT HAJIMMHMETO HA 00eKTHBHH AOoKasaTelicTBa, Ue OTACNeH CtJIdHaHCOB aKTHB HJIH I'pyna akTUBU HMa 06631_LSHK¢':1.

Dunancoen nacuau

©HHAHCOBUTE NACHBH HA JPYKECTBOTO BKJIIOYBAT 3aC€MM W 334bJDKCHMS KbM JOCTABUMLM M JApyi
KOHTpareHTH. [IbpBOHAYaNno Te ce MpU3HaBaT B GanaHca Mo CrpaBeIMBATA UM CTOHHOCT HETHO OT NpeKutTe pasxol
1O TpaH3aKuusiTa, a MOCNEABAINO - MO0 AMOPTH3MPYEMa CTOWHOCT M0 MeToaa Ha eeKTHBHATA JIMXBAa, OCEEH
NPOCPOUCHH, NPEAOTOBAPAHM W MOJ YCIOBHE 3a MPEACPOUNO HITVIALLAHE.

4 Jorzompaiinu samepuaniu akmusu

3emn ropy M Maiuau | Tpavcnopr Paixonu 3a
H i CronaHcku Obuo
ANMEHOBAHHE TP.HaCaAXACHH | crpagu Chop.u HH npuaocSUBaHe
HHBEHTAp JAM
A obop. cpeicTBa Ha JIMA

CrruetHa cToHKOCT

Caniio ksm

31.12.2011r. 249 1151 167 0 56 434 2057
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BEJEXKH K'hM FOAMINTHUATOHHAHCOB OTYET HA [ CINEIUATW3IMPAHM BM3HEC CUHCTEMM® AJT
Fp.Codms , yn. Becapafius 24 3a rojuuara npukmousama Ha Ha 31.12.2012

r BcHukn CyMH CaRr XHH.ﬁLﬂI’apCKH NEBA,0CREH AKD HE & NOCOUCHO APYTO,
[MoctTbnunu 4 2 6
HMzneznu
Canno xbm

31.12.2012 ¢ 249 1151 167 0 60 436 2063
AmopTH3aLUNN
Canpo kem 31.12.2011 r, 0 168 111 0 18 0 297
Hauuc.1eHa 3a ronunara 0 24 38 0 7 0 69
OTrnicana npes roaumnara | O
Camno kbm 31.12.2012r 0 192 149 0 25 0 366
[penocHa cToAHOCT
31.12.2011 r. 249 983 56 0 38 434 1760
[TpeHocHA CTOIHOCT KbM
31.12.2012r, 249 959 18 0 35 436 1697

[Ipe3 OTHETHHAT NEPHOA APYKECTROTO € IPUAOGUIO

a/ [lpes OTUETHHA MEPHOA APYKECTBOTO € 3aKYNUI0 CTENIaXH 3a 4 XMI.aB,

Kbm 31.12.2010 r. ot Yrukpeaur BynGask 3a nonazsan oebpapadt ca nnorekupanu JMA — crpaam.

S dvazompaiinu nemamepuwinu axmucu

DupMeHn 1 n
OryetHa cToliHOCT TbPrOBCKH porpaMHu Hpyrn JHMA O6wo JHMA
NPOAYKTH
MAPKH

Canpo kem 31.12.2011 1. 1699 8 34 1741

[locThbNUAK

Hzneznm

Canpo kbm 31.12.2012 ¢ 1699 8 34 1741
AmMopTH3anus

C-po xeM 31.12.2011 r. 463 4 22 489
Hauucnena 35 1 1 37
OTnucaHa

C-10 kM 31.12.2012 1, 498 5 23 526
llpeHoCcHa cTOHOCT KbM
31.12.2011 r. 1236 4 12 1252

TIpenocHa cToifHOCT KBM
31.12.2012 r. 1201 3 11 1215

JpyaxecTBOTO NMprTekaBa Thproseka Mapka SBS, perucTpaiuonen nomep 49342 perucrpupana B [lateHTHO BeoMcTBO Ha
buarapus cee cpok no 27.03.2023 roauna. B Hauanoto Ha 2009 roauua e npepasrnefiad Nojie3HUs CPoK HA FoAHOCT Y
pewenne va CJL nonesnms cpok e yveeluueH a0 27.03.2048 rogunHa.

6. Hreecmuitiu

CenposoxaauwmTe BENERKKHN Ca HEPAILEITHA HACT OT NPHUNOKEHHTE PUHAHCOBM OTHETH M ChIBPHKAT CTPAHHLM OT 6 10 28 . 16



BEJI:KKH KbM FOAHIIHUATOHHAHCOR OTYET HA ,.CTIELMAJIU3MPAHW BH3HEC CUCTEMH® AJl
I'p.Codus , yn. becapabus 24 3a rogupara npukmoysaua Ha a 31.12.2012
o Berukd cymu ca 8 Xun.Gbarapekn 1esa,0CBeH aKo HE € 1H0COMERO IPYro.

Cnpaskara e B Jieea

Haumexoranne Yuactue B Kbm KM
kanuTana % 31.12.2012 us. 31.12.2011a..
1.B abluepHH npeanpuaTHs 427144 427144
"Arpounsect TyHmka" AJl 60 300000 300000
"CBC YHrapusa" OO0 96,67 21494 21494
"CBC Monrana" OO 50,49 2550 2550
"Exomnact buarapua" EOOJ] 100 5100 5100
"BJIK" EOOJI 100 5000 5000.00
"Byncrap 2000" OO]T 79 79000 79000.00
"Komser Bapua" OO]J1 70 14000 14000.00
2. B acounvpanu npeanpusaTHa: 31500 28800
"Cronrosa Kbiua - Codua" QO] 46 5000 2300
"[lponbpru nu Bearepus™ QO] 25 2000 2000
KTT 3ennr AZl 49 24500 24500
3. B apyru npeanpusTHa: 588 588
"Eiipecype" AJ 14.65 588 588
06110 HHBECTHLIHH: 459232 456532

Tlpe3 oTyeTHHs NepHOA MPOMEHH B MHBECTULMHTE B ALLUEPHHTE W [PYIHTE NPEATIPUITHS HE CA HACTHIIMIM:
Hbiueproro apyxecrso CBC Yurapus OO]1 B npogb/UKEHHE HA HSKOITO MOAMHM HAMA NEHHOCT W HE ce BKIOUBA
Konconnaupanure punancoru otiery Ha Crienpanusupany binnee Creremn AJlL

7.0TCpOteHH JAHLYHH AKTHBH H DACHBH

ﬂpy}KeCTBOTO e NpU3HARO OTCPOYESHHTE AAHBYHH HAaCcHBH o OanadcoBua MCTO F

330 bLJKCHHUATA, Ha Gazara na CPABHABAHCTO Ha CUETOBOAHHMTE W JAHBYHHUTE CTOMHOCTH HA CGIICOHH]
AKTHBH W MACHBH:

HanmenoBauue KbMm 31.12.2012 Knm 31.12.2011
OTcpoyeHu JaHbUHH AXTUEH

Bremanma

KomneHeupyemMH oTrycKku 1 2
Paznuxa m/y CAb U JATI 25 21
Tposusnu

Hpyvrn 10 10
Obmo 36 33
OTCPOUYCHH JJaHbBYHH NACHBH

JenroTpaiiai akrueu 220 220
Obuo 220 220

Kem 31.12.2012 r. apyxecTBoTo ¢ M3BLPIINAC NpErae] Ha MaTCPUAJIHUTE 3aNacH U He € YCTRHOBWIO *
OTASNHHTE aKTHBH NPESBHUICHME HAa OTUETHATA CTOHHOCT Ha/l HETHATA MM PEAIM3MPYEMA CTOHOCT.

ConposoxAaiiMTe GEIEKKY €a HEPAIALNHA YACT OT IPWICKEHKTE PHUHAHCORH OTUETH W ChIBPIKAT CTPAHKLM OT 6 10 28 . 17



BEJIEXXKHA KM FOJUIIHHUA TOHHANICOB OTUET HA ,.CTIELMANHU3IHPAHW BMU3HEC CHCTEMW™ AL
I'p.Cotua , yo. Becapatng 24 3a roausara ipHkmoyRala wa va 31.12.2012

I BCHYKH Cymu ca B XMILOBITAPCKH NIERA,OCBEH AKO HE € I0COUSHD APYTo,

8.MarepuanHn 3anacu

Hanmenonanne Kem 31.12.2012 1. Kbum 31.12.2011r.
Crokn 1701 1612

Maiepnaan 4 4

Q6o 1705 1616

9. Biemauus v npeaocTABEHR ABaHCH

HaunmenoBanue Kem 31.12.2012 1. Kum 31.12.2011r.
Bsemanus Mo nNpeocTaBeHH aBatCH B J1€BA B. T 4.0T; 170 148
Crbp3aHu jIMLA ABIEPHH [IPSANPHATHA 79 76
Baemanms 1o npeAocTaBeHy aBaHCH BLB BaTyTa

B3cMaHKA OT KNMEHTH M JOCTABYHLIN B.M. OT; 423 388
CBLp3aHH JLA TBUIEPHA (IPENPHSTHS 5 7
=ApYI'K CBBP3aHH LA

BiemaHUs OT IMXBH B 4. OT; 257 218
CBhp3aHH JIMLA TBIIEPHH TIPEATPHS TS 227 57
-pYI'H CBbP3aHH HUA 127
Bacmanmsa 1o npesocraBeHH KparkocpauHH 3aeMH BTH.0r, 15334 541
CBbp3aHK JIKLIA TbLIEPHU NPCUTPHATYS 274 201
-PYTH CBBP3AHH JIHLA 260 340
Jpyru B3emManua B4, OT.; 551 569
-ChAEOHH B3EMaHHs 326 326
B3emaHus oT naHbLUM 33 BEICTAHOBABAHE 21 21
OGie 1956 1885

10.IIapHuYHH cpeacTBA H EKBHBAJICHTH

Haumenosanue Kbm 31.12.2012 Kem 31122011 r
KacoBa HARWMHOCT B JIEBA 53 33

Kacoea HaIMUHOCT eBpo

Cpecrea B SecpouHH BIOIoBe 1

B T.u, B nesa

B 1.u. B yyicaa BasyTa
O6wo napuyHnm  cpegctRa
€KBMBANIEHTH 54 33

11.Pa3xoan 3a Gbaenin nepuoau
Haunmenosanue Kbm 31.12.2012 Kem31.12.2011 r
Pasxoau 3a Obpewm nepuoan 11 11

ConposomaalinTe GENexKn ¢a HEPA3AETHA HACT OT NPHIOHEHUTE QHHAHCORY OTUETH W CHIIBPIKAT CTPAHMLIM OT 6 10 28 . 18



BEJIEKKH KhM FOOUIIHUATOUHAHCOB OTYET HA ,,CTIELUHAJIMIMPAHU BU3HEC CUCTEMM™ Al
Tp.Codna , yn. Becapabus 24 3a roaWHaTa NPHEAKOMBALA Ha Ha 31.12.2012
I Benuky cyMu ca B xWn GLATApCKH JIEBA,0CBEH AKO HE € TIOCOUSHD JIPYro

Kem 31122012 r. mapuuunre cpeicTBa B YyKASCTPAHHA BANyTa BKIOuBaT EBPO , CLOTBETHO JIEBOB
PaBHOCTOHHOCT NO 3aKMounTeNHKsA Kype Ha BHB B xpast Ha neproza 1,95583 1. 3a o eppo . Tpes otueTHus neproL
kM 31.12.2012 1. He ca HamMLEe OrPAHHYEHHUS| BbPXY HATHUHHTE APHUHM CPEICTRA HA JPY)KECTBOTO.

12. Kanmutan

HaunmenoBaume Kum 31.12.2012r. Kbm 31.12.2011 r.
OCHOBEH Karira,l 5000 5000
{Ipemun or emucuu 577 577
TpeolerbucH peseps 161 161
Kanvranosu pesepsu 437 605
BT u

61 pezepiu 411 411
Hpyru pezepen 26 194
3aryOH OT MUHANH rOAMHK (214) -213
Texyw prHancos pezyrat 8 (168)
06110 KanuTan 5969 5962

tpes 2007r. ce npoeeae mbpBHYHO MYGNUYHO NpeAsIarae Ha TIEHHH KHWKA 34 YBCIMYEHHE HA Kanurtana b
apyxectBoTo ¢ | 681 000 ne. ypes uzgapane Ha 33 620 HOBM OOMKHOBEHM, MOUMEHHU BEIHAIMYHM AKLMU C npaeo r
r1ac ¢ EMMCHOHHA CTOWHOCT 68 J1B. U1 HOMHHATHA cTokHOCT 50 NB. BCsKa enHa

C pewenne Ne 8 ot 02.08.2007 r. Coduiicku rpaackn cbhil BRHCBA B ThProBCKus PETHCTBP YBENHYCHHE
karnuTana Ha "Crenmannzupadn busnec Cuctemu™ AJ1 no pasmep Ha 5 000 000 ne. 1 obcoTaTENCTBATY, Ye:

JPY;KECTBOTO ¥Ma HOB YCTAB

"Cneuvranusupanu bussec Cuctem AJl e nyGnnuno apyskectso no emucsna va 3MTLK.B pesyarar va ycnenHas
EMHCHA PY#ECTBOTO HOPMUPAio NpeMHeH pesepB oT 18 niB. na eana akums 1 o610 Kato cyma 605 160 JB., Koih
HaMaJieH ¢ pasxoaute no eMucyara 28 416 ns. kbM 31.12.2007 r. sb3nuza Ha 576 744,00 ns.

C pewenne Ne 9 or 28.12.2007 r CotmiickH rpaacku Chi BNUCBa B Perucrbpa Ha ThProBCKUTE APYKECTHA 11
naptunara Ha CbC A/l nipomsna 8 HOMMHANHATA CTOMHOCT Ha akumKTe oT 50 1B Ha 5 B M Ha 6pos Ha akuwmTe ot 100 000 |
1 000 000.

Kem 31.12.2012 r. axupoHepn npuTeskapany Haj 5 Ha To oT racosere B OBLIOTO chBpaHue Ha AKUMOHEPHTE +
"CbhC" Al ca:

HaumenoBanne bpoii aknuu Yo OT KanurTana
CBC - Crenmanuzupanu Busnee Cuctemu OO/ 292723 2927 %

Kupnn Hukonos Yenszkos 212300 21,23%
Amntoanera MNMeepa Kenazwosa 108 420 10,84

bopucians Meanor Bpatasos 50310 5.03%

13. Texymn nacusu

HaumenoBauue Kbm 31.12.2012 Kbm 31. 12 2011
3agbmKenne no opbpapadT 293 313
3aqb/KEHHS 3@ 3a€MMU Ipyru 167 96

CBLP3aHH THLIA

CrripoposkIaiiuTe OENEHKN ca HEPA3IEIHA HacT OT MPWIOKEHUTE (NMHAHCOBH OTYETH H CLALPIKAT CTPAHHULIM OT 6 710 28 . 19



BENEXKH KbM I'OAUIIHUSI TOHHAHCOB OTYET HA ,,CIIELIMATHIMPAHM BU3HEC CHCTEMM” All
I'p.Codun , yn. becapadus 24 3a roasuara npHKAOYBALIE Ha HA 31.12.2012

4 Benukn CYMH CaB xn.n,ﬁmrapcxu JNIEBA,0CBEH #KO HE & AOCOYEHD APYTO

3anbmKeHWe KbM  JOCTABUMUM U
KJIHEHTH BT.Y. 332 342
- CBbpP3aHU TIPENPHSTTHS 2 98
-/APYTH CBLP3aHH NPEApNpHsTHs 54 98
3aIbIAKEHHST KbM repcoHana 39 42
3alL/DKEHUE 32 ChyuacTve 15 15
JaHuunm 3am.msieHus 41 25
3anbkeHHe  KbM  OCHIYPHTETHH
NIPeANpHSTHA 5 5
Jlpyrn sambiiceHys 83 30
@uHaHCHpaHUS
06010 TEKYILH 3aabIKEHNS

945 868

14. HeTHH npuxoaH OT NPoaaskom

HaumenoBanue Kbm 31.12.2012 31.12.2011
Ilpojanba Ha roToBa NpoayKUMs 991

[1ponaxGa Ha cTOKH 772 1685
Iponaxba Ha yeyru 57 99
{IponasiGa va JIMA

Apyrn npHxosu 27 58

O%wo npuxonu 1847 1842

Ha#i-ronsm otHocurencn aan 91,40 Ha CTo B HETHHTE MPYWXOAM OT NPOAMDKOHTE UMAT MPUXOAUTE OT npoaaxa
HA CTOKH,

OCHOBHH KJIHEHTH Ha APYKECTROTO Ca;
JAAHC
Arnantuc et QO]
banuk Tex Cuc OO
AWM JIEMTA TTPOLIECHHT OO
Pongexc EOOJT
Kaydmana Bearapus EQO]]
MuHHCTEPCKH CBBET
HCO
Texuaonyke OO]T
JHunaoMaTHYecKH HHCTHTYT
Hndopmarmonto obcnyxeane AJ]
Memus Codt EOO/T
MunucTepereo Ha oTGpanara.

CenpososaaninTe Oe/IEMKH €A HEPA3NEIHA YACT OT NPHICKCHATE PUHARCOBH OTYETH M CHABPIKAT CTPAHHLM OT 6 10 28 20



BEJFKKH KM M'OJVILHHATOHIIAHCOB OTYET HA ,,CITELHAJIMIHPAHH BH3HEC CHCTEMW” ALl
Ip.Cotus , ya. becapabus 24 3a roannata npukmousaina Ha Ha 31.12.2012

r

15. Pazxoau 3a marepuann

Beuuks cymu ca n XHN.ObIrapekn JIEBa,0CBEH aKO HE € TOCONEHD JpPyIo.

HaunmeHoBanne Kbtm 31.12.2012 31.12.2011r.
Pasxoan 3a Kanlenapcku marepuann M
KOHCYMaTHEH 1 2
Pa3xo/iM 3a ropuBa M CMazoyHK Macna
PasxoaM 3a [poH3BOJACTEO 666
PerIaMHEN MaTepraiy 7
MatepHann 3a CEpBH3 H N0 LUPLKKA 2 4
Pazxoam 3a paborHo obnexno 0 0
Hpyru pasxoam 3 6
00610 pasxoau 3a MaTepHanm 679 12
16. Pa3xoau 3a BLHUIAK yeayTH
HaumenoBanue Kbm 31.12.2012r. (31122011 1.
| TpaHCTOPTHH M CIEAUTOPCKH yenyru 52 51
Tesedonu M NoUIGHCKH yenyru 23 31
ChxpaHeHre Ha CTOKM B CKJlas,
CueroBoaHO O6CIYXBAHE M KOHCYNTaUHH 58 45
CepsH3Ho 00cnyKBane 3 6
Oxpana 2 2
0648y, peinamy, aGOHAMEHT W APYTH 1 6
Haemu 33 54
3acTpaxoBKH 3
JApyry BbHUIHK YCIYTH 14 34
O6uio pa3xoam 3a yenyru 220 229
17. Pa3xoau 3a nepconan
HaumeHnosanune Kbm 31.12.2012 [Kbm 31.12.2011
Br3narpaxnenns 197 252
CoLHaJIHH OCHTYPOBKM 36 43
061w pa3xoau 3a nepcoHan 233 295
18. Pa3xoau 3a amopTH3aunn
HanmMenoganne Kbm 31.12.2012 1. 31.12,2011 r.
ALnroTpaiiii MmaTepuasHu aKkTHBH
69 75
Hparorpalinyg HemaTepraniu akTHRH
36 39
O6i0  pasxoau 33 aMOpPTH3AUMH
105 114

CriipoBoxIaUHTE DENEKKN €A HEPAZNEMHA YaCT OT NPUNMKEHHTE GYHAHCOBH OTYETH W ChIBPKAT CTPAHKLM OT 6 00 28 .
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EEJEXKKH KBM FOAWHIHUATOHHAHCOB OTYET HA . CITETHAJIM3MPAHM BU3HEC CHCTEMU” AJ1
I'p.Codwma , yn, Becapabus 24 3a roavnara npHKmousalua Ha Ha 31.12.2012

r Benukun CYMH CA B xnn.ﬁnnrapcxu JIEBA,OCBEH 8K0 HC ¢ NOCOMCHO APYIQ,

19. banancosa cToiiHOCT Ha NpOAAIEHHTE AKTHBH

Haumenosanue bM 31.12.2012 Kwem 31. 12,2011
Ctokm 530 1347
3emu
Tpaxcriopruu cpeacrsa
ObLo 530 1347

20. Apyr# onepaTHBRHH pa3sxoaH
Haumenosanue Kbm 31.12.2012 1. 31.12.2011r.
Komanauponkn 6 7
Apyra-aansLuM v Takcu 8 10
Mpymn pazxou 35 47
OrmMcany 3/T1.¢ H3TEKBI JaBH.cpok |74
06110 Apyru pasxoms 123 64

21. ®uHaHCOBH HPUXOAN/PA3XOIH

HaumenoBanue Kbm 31.12.2012 31.12.2011
Pazxonu 3a nuxeu (27) (28)
lpuxoav oT nrxeu 56 82
Kypcosu pasnuku HeTo (2) 1

baHkoM Takcu (8) (7)
[pyxoau ot AMBHASHTH 29

Obuip 48 48

22. Janbuu BHpXY neuanbaTa

Haumenosanue Kbm 31.12.2012 Kbm 31.12.2011
Texywl saHbYeH pasxon

Pasxoa no orcpoueHu aaHbLum nmo
BpeMEHHH pasnkn 2007

Kopekumsi Ha  OTCpoOueHH JaHbuy oT 3
ApEeAXOAHH FOAMHH 3

OBuio pasxoaM 3a JaHbK BBPXY

nevandara 3 3

ConpoBokaamyTe OenexKn ¢a HepasAenHa YacT OT NPUACHKEHHTE GHHAHCORM OTYETH U ChILPIKAT CTPAHHLIN OT 6 10 28 . 22



BEJIEDKIKH KbM FOJUIIHUATOHHAHCOR OTYET HA , CTTELIMAJIM3IUPAHMH BU3HEC CHCTEMW” ANl
I'p.Cotun , yn. Becapabus 24 3a roaunara npuknroueama Ha Ha 31.12.2012
r BcudkY CyMH ca B XW1L.OLITapCKH NERA,0CBEH aKO HE € NOCOUCHO APYro.

23. Ouenka na GpMRANCOBH HHCTPYMEHTH MO CHPABEIIMBATA CTOHHOCT

DyHAHCOBUTE WHCTPYMEHTH, KOWTO APYKECTBOTO MPMTEXKABA €A NAPHUHM UM BATYTHH CPEACTEA, THPIOBCK!
BICMaHWA W 3aIbIKEHMS, MONYUYCHH KPE/IMTU W MHBECTULMM, HAMMYHM 3a npoaaxda. [lapuuHuTe M BANyTHMT
CPEACTBA CA NPCACTABEHM 110 TAXHATA HOMHHAMHA CTOAHOCT, KOSITO COTBETCTBA HA CMNPABEANMBATA HM CTOMHOCT Kb
Aatata Ha Ganaxca. Texyluumre B3eMaHNA U 3abIKEHNS €A TAKMBA € OCTATbYEH NEPHOI IO CAHA IOAMHE OT NATATA H:
DunaHca # TAXHATA HOMMHANHA CTOMHOCT, HAMANGHa ¢ OGC3LEHKATA, C& PAsFIEKAA KATO CODABELTMEA CTORHOCT
3a(bKEHUATA 10 GAHKOR KPEIHT CA AMCKOHTHPAHH H CE AMOPTH3HUPAT TI0 METOAA HA CEKTHBHUS MUXBEH [POLEHT
3a fa Gbe onpeneneHa cnpaBeIMBaTa MM CTOMHOCT KbM JATATA Ha DajlaHca.

TlputexaBaHUTe OT APYIKECTBOTO HHBECTULMM HE CE ThPIYBAT H CrIPABE/MBATA MM CTOMHOCT He MOJKE 1a Gbae OnpereneHa

24. TuBuaenTn

lonuinoro o6mo crbpande Ha akiwoHepute nposeneHo Ha 05.11.2012 1. e B3eno PELIEHH!

peanusnpanara zaryba or 2011 r B pasmep ma 168 xun. 18 1a ce noxpue ot doua ,.JpyTu pezeppu®.

25. OnopecTiBaHe HA CBLP3AHHTE JIHUA H CeTIKHTE € TAX
Kbm 31.12.2012 r. 1 31.12.2011 r., HeypeaeHHTe pasucTy MKy CBbP3AHH JHMUA CA KAKTO CICIBA:

Haumenosanue Buzg na chenxara Bremane 3anemrenue | Biemane 3amsioDken
KBM KbM KBM He KbM
31.12.2012r. {31.12.20121.{31.12.2011r, |31.12.2011

1. Cebpsanm JIHLA 354 139 333 62

BKJHOYMEHH B Ipynara

"Exorutact Beirapusa" EOQO]] CTOKH H YCITYTH.

"bynerap 2000" EOOJ] CTOKH 4 4

..byictap 2000" EOOJT 3aeM 8 8

"BRJIK" EOOA ABAHC 76 76

"BJIK" EOOJ] JIHXBH [10 KPEITUT 78 39

"BJIK" EOO/] KpemiT 188 188

"BJIK" EOOJ] YCITYTH 1

"CBC MonTana" O0/]] VCITYTH

,.CbC MonTana" QO] yeIIyra

"Arpounsect Tyumxa" AJL 33EM 138 62

"Arpounsecr Tynmra" AJl ABAHC

"Arpounsect Tyamra" AJ] JIXBH IO KPEIHT

2. ( BBp3aHM JIMIA HIBBH 491 84 475 132

rpynarta

"ChC" OO VCIIYTH

"CbC" 001 3aeM 260 260

"ChC" OO, JIXBY [0 KPEAUT 149 125

"CBC -Tpanc" OO/ JIOCT. 0 ABAHCH 3

"ChC -Tpanc" QO] 3aeM 60 66

"CBC-Tpanc" OO/ JIAXEBH 1 1

"CBC-Tpanc" OO/ DUBAHCHpPAHE KILCTED 5 5

CeOpoBONKIALINTE GENeicn £a HEPA3ALNHA YACT OT NPUNOKEHHTE (JUHAHCOBH OTUETH H CHALPIKAT CTPaHKLM OT 6 10 28 . 23



BEJIEXKKH KbM FOJAMUTHHATOHHAHCOB OTYET HA , CNENHATH3MPAHH BU3HEC CUCTEMU® A/l
Up.Codna , yn. becapabua 24 3a roauuara mpuicTiOuBaia Ha wa 31.12.2012
r Benukn CYMH CanB XH.TI.ﬁ'bJ'II'apCKI/I JICBA,0CBEH AKQ HE € NOCOUEHO Apyro

"CbC-Tpanc" OOJI ,,CxoHrora  [TTokynka Ha yeiyru 1 1 4
-BHK ATl DuHanCcHpane KITLCTep
"KTT 3enut" AJ] 3aeM 24 24
"KTT 3ennt" AJ] Jluxeu 6 6
"[IponbpTi MH Benrapus” CTOKH 1
»Eapecype AJ] 33EM 7 6
»CKOHTOBA KbLua™ 3aeM 28
Exomnacr 3aeM 10 15
Exoinact CTOKH 16 |
.. CKOHTOBa KB’ CTOKU
K MPHUHT Kimserep 5 5
BHK Kirberep 44 44
Obumo 845 223 308 194

26. YCJI0BHH aKTHBH M YCJIOBHH NTACHBH
Kbm 31122011 r. JipyskecTBOTO HAMA YCIOBHU AKTHBU M YCTIOBHH [IACHBH.

27. Ynpaehenue na ¢puaancosHTe pucKkoBe MakTopu Ha GHHAHCOBHTE PHCKOBE, CTPYKTYpa H aHAJIH3.

JeiinocTTa Ha APYKECTBOTO € U3/0KeHa HA (PMHAHCOBM PUCKOBE, BKIKOUBALIM epeKTHTE OT NMPOMSHATA Ha BAJIYTHHT(
KypCOBE, NHXBEHHTC MPOLCHTH MO THPTOBCKUTE W OaHKOBMTE KPEIMIM, 3&103M CPELLY BIEMAHMA W KPEAMTHH NEpHOM
TPENIOCTARAHN HA KJIUCHTH.

28.1.BanymeHn puck

BasiyTHHAT pUCK B 1€HHOCTTA Ha IPYKECTBOTO € CBBP3AH C UEHWTE HA CTOKMTE, ONPEIEAHH BbE BALyTH, Pa3iiHiH
OT €Bpo. EBeHTyanHuTe OTPHLATENHM DA3IHKH OT NMPOMEHMTE HA BATYTHHTC KypCoBE OMXa HAMANUIKM (PUHAHCOBMS
pezynrar. Kato ce uMa npensun obcrosrencrsoro, ye "CBC" AJ] u3BbpiuBa npoaak6HTe Ha
CTOKH ¥ YCilyT'd OCHOBHO Ha TEPUTOPMATA HA CTPAHATA B JIEBA MM B €BPO, KAKTO W ue IpOAaKOWTe, peanusupaHH 3a)
FPaHHLA ¢a OCHOBHO KbM KOHTpareHTH oT EC 1 LeHuTe ce 0ropapsT B €BPO, MOXE 1A ce NPEANOJIONHU, Y€ BATYTHHAT pHCH
B JICHHOCTTA HA [PYIKECTBOTO € CBEAEH 10 NPUEMIMB MMHHMYM. B ChIIOTO BpeMe rojisiMa 4acT oT JOCTABKMTE c:
KOHLEHTPHPAHH OT KOHTPAreHTH B A3Ms, NPH KOETO JIOIOBOPHTE 3a JOCTABKA CE CKIKOYBAT B LIATCKH aoaapu. [Tp:
aKTyalHATa TEHACHLWA B KYPCa Ha LUATCKHA 101ap € BE3MOXKHO APYIKECTBOTO 13 peanwinpa

AQILAHUTENHH NIPHXON OT HONOKHTENHH Kypeosh pasinki. OCHOBHHTE HA4HHM, YPE3 KOWTO PYIKECTBOTO C& CTPeMM )i
OrpaHHYapa JACHCTBUETO HA BATTYTHMS PUCK Ca:

XE/DKMPAHE HA BATYTHUS PHCK

AOTOBAPAHE Ha LICHK HA NPOJAKON 331 rPAHHLA M3KTIOUYUTENTHO B €BPO.,

28.2. Kpeoumnu puckoee

Jlpy*ecTBOTO npeocTaBs KPEIHTHM MEPHOMM HA TrOAeMHUTe cd KiMeHTH oT 30 1o 60 auu. Or ceos crpan:
APY#ECTBOTO NMOJI3BA KPEAUTHH NEPHOIH B PAMKHTE Ha 60 THU , IPELOCTABEHH MY OT HETOBHTE JIOCTABUMIIH,

CeniposomraaninTe HEAEKKN €a HEPa3NENHA YacT OT NIPHIOKEHHTE (PUHAHCOBM OTYETH | CHALPIKAT CTPaHHUM oT 6 10 28 24



BEJIEXKH KbM IN'OAUIIHUATEHHAHCOB OTYET HA ,.CITELIMANHM3UPAHK BU3HEC CHCTEMM® All
I'p.Codmsa . yn, BecapaGus 24 3a roavuara opuemossana na va 31.12,2012

r Beuuky CYMH CA B xun.ﬁmrapcxu NEBa,0CBEN HKO HE ¢ NOCOUCHO APy 1o,

28.3. Tureuoenpucx

PbKOBOACTBOTO HA APYXKECTBOTO MOAMBPIKA NPUCMITMBK CTOMHOCTH Ha KOe(DHLIMEHTH 34 JIMKBUHOCT C LEJ A He
U3MAAHE B CHTYalMs HA HEBL3MOMKHOCT 13 0OCAYKBA 3aIbIDKEHMATA CH.

28.4. [Tuxgu no mupzoecku u banxoeu Kpedumu.

3a TekyliaTa oM JIEHHOCT APYKECTBOTO M3NON3BA KPATKOCPOUHH OAHKOBM KPEeaUTH, KOMTO ca 00e3NeueHH «
MINOTEKH Ha Crpaju

EBEHTYaIHOTO yBENTUHMEHUE HA NA3ZAPHUTE JIMXBEHH NPOUEHTH LIE AOBEAE A0 YBEIHYESHHE HA PasKOIMTE MO
obc BAHE HA BIETHTE 33EMM
JTYHK

YIIPABJEHHME HA ®PUHAHCOBHSAT PUCKA

Cmpyxmypa na unancogume axmugu u nacueu keMm 31 leKeMBpH 1o KaTeropuH :

31.12.2012 r. Kpeautu H AKTHBH IbpKaHu 0610
Biaemanus HA PasnoOKeHHE BGN' 000
BGN?000 H 3a nponaxha
BGN’000
(DUHAHCOBH AKTHBH
[lapuyHu cpencTBa U EKBUBAJIEHTH 54 54
B3eMaHus OT CBbP3aHK (IpeINPUATUS 845 845
THproecku paemanus 1111 1111

JernosuTH B THProBCKH JPYKECTBA

MuBecTHunM  Ha  pasnonoxkeHde W 3a
npoaa;xba

Obmo 2010 2010

Hpyry ¢punancoBu nacHem
BGN000

dunancoBd nacusu 31.12.2012r.

barkosu zaemu 293

3aIbNKEHNS KbM CBbP3aHM APEANPHITHS 223

Tbproeckm saabmxenns 429

3agbhakends no duHaHcoB J'TH3MHF

Mpuetn aenosut u rapaﬂuuﬁ 33

yTNpaBneHue

Oowo 945

Cenpososkaawmre SeNeKKH Ca HEPANS/IHA HACT OT NPUIOKEHUTE GUHAHCORH OTYETH 1 ChIBPIKAT CTpaHuus ot 6 10 28 . 25



BEJIEKKH K'hM TOAHIIHHUATOHHAHCOB OTYET HA .CMELHANWU3WPAHH BU3HEC CUCTEMU” Al
I'p.CoQma , yn. becapaBus 24 3a roauHara mpMkmMouBawE Ha Ha 31.12.2012

r Benuke cymu ca B xun, GBATapeKu JIgBa,0CBEH 8KO HC & NOCOMEH JPy1o.

Apyiecrsoro nama npaxruka Ja paGoTH ¢ \epMBATHBHH MHCTPYMEHTH.

B xoma na ofuuaiiHata cu cromaHcka JEHHOCT JPYXECTBOTO MOXe A3 Ghie UMOKEHO HA pA3TUUH
$MHAHCOBH PHCKOBE, Hali-BaKHWTE OT KOWTO Ca: MasapeH pUCK (BKJIIOYBALL BANTYTEH PHCK, PUCK OT NpOMsIHA H
CMpaBeMBATA CTOHHOCT ¥ LCHOBH PHCK), KPEAMTEH PHCK, THKBUMACH PHCK M PHCK HA TMXBEHO-00BBP3aHN MapHuH
noToud. OBUIOTO ynpaBneHHE Ha pucka € POKYCHPAHO BbPXY MPOTHOIUPAHE HA PE3YATATUTE OT onpeieneHu obnacr
Ha (HHAHCOBMTE Mazapy 3a MOCTMIAHE HA MHHUMM3MPAHE HA MOTCHLMAIHMTE OTPULIATENHH e(eKTH, KOUTO GHX
MOLJIM 1 CE OTPasAT BbPXY (GHHAHCOBHTE Pe3yaTaTH. DUHAHCOBHTE PHCKOBE TEKYIIO CE MAEHTHMULIMPAT, H3MEpPBAT
HaONIOAABAT € MOMOWTA HA PA3NHUHK KOHTPOAHW MEXaHW3MM, 33 @ CE ONPEeAeNsT aACKBaTHM UCHH H
NPOAYKTUTE/YCNYTMTE HA JPYKECTBOTO W HA MPUBJIEYEHHS OT HETO 3aEMEH KAMKMTAN, KAKTO H A C& OLEHAT afeKBaTH
NasapHuTe OOCTOATENCTRA, NPABEHUTE OT HEr0 MHBECTMLMM M OPMHUTE HA NOLIBPIKAHE HA CBOGOAHMTE NMKBHIH
CpeacTBa, Oe3 1a ce N0TyCKa HeoNpaBAaHa KOHLIEHTPALUS Ha NANEH PHCK.

yﬂpaBJ[EHHETO Ha pHCKa ce OCBLLUCCTRABA TEKYLLO 1134 NMPAKOTO PEKOBOACTROH
W3MLAHKTENHUS  JHPEKTOP W (MHAHCOBMTE  €KCIEPTM  Ha  APYKECTBOTO  CBIVIACHO  NOJMTHKAT
onpeienena ot  CbBeTa HA  AMPEKTOpUTE, KOMTO ¢ pa3paboTMN  OCHOBHMTE TPUHLMIM HA  OOWOT
YlpapieHue Ha (UHAHCOBHA pHCK, Ha 6azata Ha KOMTO ca pa3paboTeHH KOHKPETHWTE TNpOLENypH =
YTIPABJIEHUE HA  OTAGNHMTE  CHCUMHHYHM  PHUCKOBE, KaTO  BanyTeH, LEHOBM, JIMXBEH, KPEIMTeH
JIMKBU/CH, 1 32 PUCKA TIPY M3MOI3BAHETO HA IEPMBATHBHM M HENEPHBATHBHH (OCHOBHO) HHCTPYMEHTH,

I'[o—ﬂony Ca OMHUCAHH Pa3NH4HUTEC BUIAOBE PHMCKOBE, HA KOHTO € U3N0XKEHO APYIKECTBOTO [PH OCHLINECTBABAHE +
TBEPrOBCKHTC MY OIICpallHH, KakTo 1 BL3NPHETHAT NOAX0A [IpH YITIPARNEHUETO HA TE3H PHCKOBE,

Mamypumemen anaus

Tlo-nony ca npeacrasenyn GUHAHCORMTE HEAEPHBATHBHM AKTHBH H NACHBM HA IPY>KECTBOTO KbM JATaTa Ha Bajiauc:
[PYNApalK N0 OCTATLYEH MATYPWTET, OMpPEJENCH CIpsAMO JNOTOBOPEHMs! MATYPHTET W NapvyHH notouM. Tabnuuara
W3rOTBEHA HA 0a3a HEAMCKOHTHPAHM TAPWYHH NOTOLM W HAH-PaHHA NaTd, HA KOSITO B3EMAHETO, PECI. 3AThIKEHHETO
cTaHano uanckyemo. CyMHTE BIUIHOUBAT TMABHHIM W JIMXBH,

31.12.2012 ¢ Ao 12m, 12-24 m Haa 24 m. Be3 maTtyputer O6mo

PHHAHCOBH AKTHBH

Toeproscky Bizemanua 1111 1111
MHeecTHLMK Ha pa3nos.

ITapuunu cpeincTea ¢

CKBHBAJIEHTH 54 54

O6wmo puHAHCOBH
AKTHBH 1111 54 1165
OHHAHCOBU TACHBH

bankoru 3aemu 293 293
TBproBeku 3aabmKEHH 429 429

Obui0 puHanCcOBH
NacHBH 429 293 722
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bEJIEXKH KbM FOAWMITHUATOHMHAHCOB OTYET HA . CIELUATHM3MPAHH BH3HEC CUCTEMW” All

I'p.Codns , yn. Becapabust 24 3a ronunara npukmoyBama Ha na 31.12.2012

1 Beuukn cymMH caB xun.ﬁLnrapcw J1283,0C8CH HKO HE € NOCOYCHO ApYTO,

31.12.2011 r o 12m. 12-24 m Haa 24 M. bes maTrypurer O6wo

DHUHAHCOBH AKTHBH

Toeproecku azeManus 1885 1885
HMuBecTMUMH Ha pasnod.

[Tapuynwm cpencrsa u

€KEBHBATICHTH 33 33

O6o puaancosu
AKTHBH 1606 33 1918

DPDuraHCcOBH NACHBH

bankoeH zaeMu 313 313
Toprosekm 3axbmxenns 555 555

O6wo punaHcoBH
nacMBH 335 313 8638

Ynpaeacnue na kanumanosun puck

C ynpaB/ieHHETO HA KanuTana ApyXECTBOTO e /a Ch3MABA M NOANBPXKA Bh3MOXKHOCTH TO A2 NPOLBIKM 4
(pyHKUHOHNpA KaTO AEHCTBALUO NPEANPUATHE M A OCHMIYPABA CHOTBETHATA BLABPBUIAEMOCT Ha WHBECTHPAHHI
CpeaCTBA HA AKUMOHCPHTE, CTONAHCKH MOJI3H HA JAPYrHTE 3aMHTEPECOBAHM JIMLA U YYACTHHULIM B HErOBMs OM3HEC, KAKT
H I TOAABPIKA ONTUMAITHA KATIMTATOBA CTPYKTYPA, 38 Jia C& PEAYLMPAT PasxoJuTe 3a KarnuTana.

Jpy®ecTBOTO Tekywo HaGniofaBa OCHIYPEHOCTTA M CTPYKTYPATa HA KANWTana Ha 6a3a ChOTHOWEHHETO H
3ALTLXKHANOCT. TOBA CHOTHOLIEHHE C& W3UNC/TABA MEXKAY HETHHS TLINOB KANHTAN KbM OOLHATA CYMa HA KANMTAM:
HeTHuaT ABroB KarkTan ce onpenes KaTo pasinka Mex/y BCHYKH MPHBIEUCHH 33eMHM CPEACTBA (KPATKOCPOUHK
ABLATOCPOYHM) TAKA, KAKTO €2 1OCOYEHH B 6anaHca M MapuyHUTE CPEACTBA M IAPUYHU eKBHBANEHTH, OfwaTa cyma i
KaluTana € pagHa Ha COOCTBEHUN KanuTal M HETHUA AbIros kanutan. [Ipez 2010 r. cTpaTeruaTa na pbKOBOACTBOTO H
APYXECTBOTO € 1A C& TIOAABPIKA ChOTHOILEHHE B PAMKHTE HA He noeeue oT 40%.

B mabnuuara mo-aony ca ApedcTABEHM CHOTHOLIEHHATA HA 3aUThXKHANOCT Ha Gasa CTPYKTYpaTa Ha Kanurar
KbM 31 nexkeMBpH:

2012 2011
BGN BGN
O0uIo TLArOB KanWTAN, T.4.: 945 867
3aemu om Ganru 293 313
Sadwrwcenus KoM COLPIIN MpeONPUAMUA 223 194
TBProecky 3aabmKEHHS 429 360
HamaneH ¢: napuynmnTe CpeacTBa U NAPHYHH EKBHBANEHTH (54) (33)
Heren nbnroe kanura 891 834
O6wo coberpel KanuTan 5969 5962
00w KanuTan 6860 6796
CHLOTHOLIEHHE HA 3ATEKHAIOCT 1499% 14 %_

ConpoBosaatTe OSTEKKH Ca HEPA3IENHA HACT OT NPUIOKEHHTE UHAHCOBH OTUETH H CHABPKAT CTPAHHLM OT 6 00 28 . 27



BEJEXKH KbM FOAMIUHUATOHHANICOB OTYET HA ,,CTIIELUHATIM3UPAHH BU3HEC CUCTEMU”™ Al
Fp.Codms , yn. becapabus 24 3a rojusara npukmousama Ha Ha 31.12.2012

r Bewuky cymu ca B XuLGBIrapeki Nera,0CREH AKO HE € NOCOMCHO APYTO.

Cnpaseonusu cmoiinocmu
Crnipaseasnusara CTOHHOCT Haif-00LLIO NPEACTABNABA CyMaTa, 38 KOSTO SIMH AKTHE MOXe 14 Oble pa3MeHeH T

CAHO 3ab/UKEHNE Ja Obje M30IATEHO MPM HOPMAJHKM YCIOBMS HA CAC/KATA MEXAY HE3aBHCUMH, JKenaellu
HH(OPMHPAHU KOHTparenTH. CripaBenuBaTa CTOWHOCT Ha (PMHAHCOBUTE

HHCTp}’MeHTH, KOHTO HC CcC TbPryBaT Ha aKTHUBHH nasapn [V anpeacn ‘-Ip63 OUCHBMHH MCTOAM, KOUTO CE 6a3|dpaT H
paznH4yHH OUEeHBbYHH TEXHHWKH H NMPSAIOIOMKEeHA HA PBKOBOACTBOTO, HanmpaB¢HH Ha 6&33 nasapHuTe ¥C0oBUA Kbl
naraTta Ha DanaHca.

KoHuenuusta 3a cnpasennvpata CTORHOCT npeanonara peajiu3vMpaHe Ha (MHAHCOBH MHCTPYMEHTH upe
]'IpOj],ﬂ)KGﬂ. B MOBEYCTO CHyL[aH. 063‘-[(3, OCOGGHO nmQ OTHOLIEHHE Ha T’prOBCKH’Pe B3¢MAaHHA H 3aABbJAKCHHUA, KpCOUTHT
¥ N€NO3UTHTE, NPYIKECTBOTO OMAKBA 13 PEaI3Upa Te3U

(HHEHCOBM AaKTHBH M UPE3 TAXHOTO LIIOCTHO 0OPATHO U3MUIALIAHE WA PECTT, TIOTACSABAHE BLE BPEMETO. 3aTOBA TE ¢
NPEACTABAT NO TAXHATA AMOPTH3MPYEMA CTOMHOCT.

lpurexapannte OT APY)KECTBOTO (PHHAHCOBH AKTHBH Ca OCHOBHO KPATKOCPOUYHM TBPFOBCKM B3eMaHMS
HaNMHOCTH M0 PasnIaLATEeNIHN CMETKH B DaHKK, 1I0paaM KOETO ce MpHeMa, Ye GANAHCOBATA WM CTOHHOCT € MPUOAM3MTENH
PABHA HA TIXHATA CTIPABEIMEA CTOHHOCT.

Wupectuinire Ha pasnonodenue W 3a npofaxda (akuuu B APYTM IPyXKECTBA NMPH MATLHHCTBEHO YyHacTHE) ¢
NpeCTABEHN 10 CeOECTOHHOCT, Thit KaTo 32 TSAX HAMA AKTHBEH GOPCOR N1A3ap, PECTl. HE MOME 1A CE ONPEC/H CTIPABEIINE
CTOHHOCT.

[lpi mbarocpodnure npuBneveHu 3aeMu NpUONMIUTENHATA OLEHKA HA CMIPABEJMBATA UM CTOMHOCT ¢
ONpeaesit 4pe3 TUCKOHTHUPAHETO Ha TeXHHTE ObACLUM NTAPUYHK MOTOLM Ha 0233 YCpeAHEeHM Na3apHH NKXBEHH NPOLEHTH Kb
Aarata Ha HanaHca.

/TOKONKOTO BCE OLIC HE CHLUECTBYB2 JOCTATHYHO PaspaGoTeH nasap, Cbe CTaGUIHOCT M IMKBMAHOCT 38 NOKYMK
H MIPOAAXKOH Ha HAKOM PUHAHCOBM AKTHBH U TIACHBH, 3a TAX CC NIPHEMA, Y€ HAMA JIOCTATHUHO M HANEHIHM KOTUPOBKH 1
M233apHH LUEHH. PBKOBOJICTROTO HA APYKECTBOTO CUMTA, Y€ MPH ChILCCTRY BALUMTE OGCTOATENCTRE NPEACTABCHHTE B GanaHe

OLUEHKH HR (DMHAHCOBMTE AKTHMRM U TIACHBH €A BBLIMOXKHO HAH-HAIEKIHHM, aJCKBATHH W JOCTOBEPHM 33 LETMTE M
(dbuHaHCOBATA OTUETHOCT.

CbBHTHA CIIE] JATATA HA BAJIAHCA

Cren natara Ha GanaHca HSIMa KOPUMIMPAH H HEKOPUIMPALUW CHOWTHS, KOMTO ja BOAST N0 NPOMEHH
NpencTaBeHks PUHAHCOR OT4eT.

PbKOBOACTROTO HE € B CBHCTOAHWE @ NIPEUCHH HAJEKAHO MOCACACTBHATA OT ro6anHaTa ¢$uHaHcoBa kpHza. T

BIPBA, 4Y¢ B3EMa BCUYKH HEOOXOAMMH MEPKH 33 MOIbPKAHE CTAOHIHOCTTA M PasBUTUETO Ha Gu3Heca Ha APYHECTBOTO
HacToAIAaTa OOCTAHOBKA.

Codrusn, 07.03.2012 1.

CbnpososcaawmTe DeeKKH ¢a HEPA3NE/IHA YACT OT NPUIOKEHHTE HHAHCOBY OTYETH H CHIIBPYKAT CTPAHULIM OT 6 110 28 . 28



