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OBbIIA HHPOPMAIIHUA

HaumenoBaHHne Ha npeAnpHsATHETO
“®ebpllnedt INporbpruc” AIACHL]

Hpasua gpopma

AKLMOHEPHO JpYXNKECTBO CbC CreLUWasHa WHBECTHULMOHHA 1€ 3a CEKIOPUTH3MPAHE Ha
HEABWKUMHM HMMOTH mno cMmucbia Ha 3JICHILL. JlpyxecTBOTO € yupeaeHO Ha Y4peAHTEeNHO
chOpaHue nposeneHo Ha 15.07.2005 r. v e BOMCAaHO B THProBekus perucTbp ¢ Pewnenue
Ne 1/28.07.2005 r. Ha Coduiicku rpaacku cba 1o ¢.a. Ne 8851 or 28.07.2005 r., Bnucano B
Peructbpa Ha ThproBckure apyxkecta noa Ne 95723, tom 1273, crp. 149. [pyxectBOoTO €
npeperucTpupano B TbproBekus perucTbp KbM AreHuMsTa 1o BnucBanusaTa Ha 08.04.2008 r.

EUK
131457471

CbBer Ha HpeKTOpHTE

— Paiiuo Hukonog JlsHkor — ManknHuTeneH nupexTop

— HBanka XpucrockoBa AnrenoBa — uieH Ha CbBeTa Ha JUPEKTOPHUTE

— Buonera Bacunesa Ka6aumancka-Taxpunosa — unen Ha CbBeTa Ha JIMPEKTOPHTE

CreraBuTtes HA GUHAHCOBHA OTUYET
Kamen Kamenos EOO/L ¢ Yrpasuren Kamen Ilerpos KameHos

Opured xomuTter

— Amnren llerpos Kpaiiues

- Cpemna JlumutpoBa AHresiora

— Becenun bopucos Bonennuapos

JdbpikaBa Ha perucTpauus Ha NPeAnpPHITHETO
Peny6nuka brarapus

Cenannumie ¥ ajpec HA perucTpanus
rp. Codus, Oyn. “YepHu Bpbx” 516

Bpoii cay:xurenn kpm 30.06.2020 r.
4

IIpeamer Ha AeiiHOCT H OCHOBHA A€HHOCT HA NPEANPHSATHETO

HuBecTvpaHe Ha MapU4YHU CPEACTBA, HaOpaHU 4pe3 W3/laBaHe Ha LIEHHW KHWKA, B HCABHXKUMH
MMOTH (CEKIOPUTH3aLMSI Ha HEJBH)KHMM HMOTH) TNOCPEACTBOM [IOKYMKa Ha [IpaBo Ha
COOCTBEHOCT M APYrH BELHM MpaBa BbPXY HEABHXKUMH HMOTH, W3BBPIUBAHE HA CTPOESIKH H
nonoOpeHus, ¢ Hesl NPeJOCTaBIHEeTO WM 3a YMNpaBjieHWe, OTAaBaHe MO HaeM, JIM3UHI WY
apeHza u npogaxdara UM

JdaTa Ha puHAHCOBHS OTYET
30.06.2020

Ilepuon Ha ¢puHAHCOBHS OTYET — TEKYH NIEPHO]
01.01.2020 —30.06.2020

ITepnox Ha cpaBHUTEIHATA HHPOPMALHS — NPEIAXOAEH NEPHOI
01.01.2019 - 30.06.2019

JIpy>KeCTBOTO He ChCTaBsi KOHCONHUANPaH (PUMHAHCOB OTYET.
Hacroamusar QuHaHCOB OTHET y4acTBa B KOHCONMAMpaH (UHaHCOB oTueT Ha ,.Debnpruiei
NurepHewrsHssi” AL



CBbINECTBEHU CHETOBOJHHU NOJIMTUKHN

ba3a 3a u3roTBsive Ha QuUHAHCOBMS OTYET

DuHaHCOBUAT oT4eT Ha JIpYXKeCTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MeKayHapoaHuTe
cranaapt 3a guHancoso oruurase (MCDO), pazpaborenu u nydnukysanu ot CbBeTa 1o
MEKIAyHapoaHu cuetoBoaHH crannaptd (CMCC) u npueru ot Esponeiickus cvroz (MCDO,
npueru ot EC). Io cmucena Ha naparpad 1, touka 8 ot JombiHutenuure pasnopeady Ha
3aKoOHa 3a CYETOBOACTBOTO, MPUIOKUM B bwirapus, tepmunst ,MC®O, npuetn or EC
npeacrapiasar MexxayHapoanure cuetoBoaHHM ctanaapti (MCC), npuetu B ChOTBETCTBHE C
Persnament (EO) 1606/2002 na Esponeiickus napiamenT 1 Ha CbBera.

DUHAHCOBUAT OTHET € CbCTaBeH B OBJIrapcku JjieBa, KoeTo € (yHKLMOHA/IHATa BajlyTa Ha
HpyxectBoTo. Beuuku cyMH ca npeacTaBeHH B XWIsAM JieBa (XWi. JB.) (BKJIIOUMTESIHO
CpaBHHUTEJHATa HH(POPpMaLMs), OCBEH aKO He € MOCOYEHO APYTo.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTABSHETO M JOCTOBEPHOTO MpPEACTABAHE Ha
HHpOpMaLMATA B HACTOSIIUA (DUHAHCOB OTYET.

DUHAHCOBHAT OTHET € ChCTABEH IPH ClAa3BaHEe HA IPHHIIUNA Ha IefiCTBALIO MPEeANpUATHE.

CBIMECTBEHH CYETOBO/JHH IMTOJIUTHKHU

O6mH noJ1oKeHus

Hali-sHauumure CUHETOBOAHHU NMOJIMTHKH, NpujaraHu Ipu U3roTBIHETO Ha TC3H CI)I/IHaHCOBH
OTHETH, Ca NPECACTABCHH I10-10J1Y.

Edextn or npoMennTe B 00MeHHHTE KypcoBe

DyHKUMOHATHATA BaJlyTa Ha NPEANPUATHETO € Obarapekusr nes. Banyrata Ha npeacrtassiHe
BbB (PMHAHCOBHS OTHET € ObJATapCKH JIeB.

Hacrosaiuuar MHaHCOB OTYET € npejicTaBeH B XUJIsiAM JieBa (XUJI. JIB.).

UyxnectpaHHa BajyTa € BCsKa BanyTa pasnudHa oT (YHKUMOHA/HATa BajyTa Ha
TIPEATIPHATUETO.

Cpenkure B 4y)KAECTpaHHA BajlyTa Ce BIHCBAT MMbPBOHAYAIHO BbB (YHKLHOHATIHA BajiyTa,
KaTo KbM CyMaTa Ha 4y>KjecTpaHHaTa BajlyTa ce Ipujiara LUEHTpalHus Kypc Ha bbirapcka
BapoaHa banka (bHDB) 3a cvoTBeTHaTa BanyTa, KbM AaTaTa Ha CAE/IKATA.

KypcoBuTe pa3nuky, BB3HUKBALIM TMPH ypexJaHe Ha MNapU4YHM TO3WHMHW WM TpH
NpEeU3UMC/IABaHe HAa NMAPUYHUTE TO3ULUH HA NPEANPUATHETO 10 KypPCOBE, Pa3/IUHU OT TE3H,
NPy KOUTO ca OWIM MPEU3UYUCTCHH NPH ThPBOHAYAIHOTO NPHU3HABAHE TIPE3 NMEPUOJa WIH B
npeaxoaHu GHUHAHCOBH OTYETH, CE MPU3HABAT KaTo rnedanda uin 3aryba 3a nepuoaa, B KOHWTO
ca Bb3HUKHAJIHU,

Korarto napyyHa no3uids Bb3HUKBA B PE3Y/ITAT Ha CAENKA C Yy KAECTPaHHA BajlyTa U MMa
npoMsiHa B OOMEHHMS Kypc MEXKAY J1aTaTa Ha C/AeJIKaTa ¥ JaTaTa Ha ypexJIaHeTo, ce NosBiBa
KypcoBa pa3zjiuka.

Paszxonn

OrnepaTHBHUTE pPa3XxOOd Ce Npu3HaBatT B revyainbarta WiaM 3arydara MpH MOJ3BaHETO Ha
yCAYruTe UM Ha aTaTa Ha Bb3HHKBAHETO UM.

JpyxecTBOTO OTYMTa JBa BUJA Pa3XO[H, CBBP3aHU C MW3MBJIHEHHETO Ha JIOTOBOPHUTE 34
JIOCTaBKa Ha YCIYTW/CTOKHM/C KJIMEHTH: Pa3XOfld 3a CKJIIOYBAHE/TIOCTMraHe Ha JIoroBopa M
PasxojiM 3a U3MbJIHEHHEe Ha Joroeopa. Korato pasxoaure He OTroBapAT Ha yC/IOBMATa 3a
pa3CcpoYBaHe CbITaCHO u3MckBaHUATa Ha MC®O 15, chiuure ce MpusHaBaT KaTo TEKylUW B
MOMEHTA Ha Bb3HUKBAHETO MM KATO HAnpuMep He ce ovakBa Aa ObaaT Bb3CTAHOBEHH WIIM
MepUOIBT Ha Pa3CPOUBAHETO MM € A0 €HA FOJAMHA.



Cneanure onepaTHUBHU pa3XxOjd BMHArM ce OTPa3siBaT KaTo TEKyll pa3Xxoj B MOMEHTa Ha
BB3HHUKBAHETO UM:

~ O6LM 1 aIMMHUCTPATHBHH Pa3XxoH (OCBEH aKO HE ca 32 CMETKA Ha KIIHEHTAa);

— Pasxoau 3a Gpax Ha MaTepuaiHy 3anacu;

— Pa3xoau, cBbp3aHH C M3ITBJIHEHHE Ha 3a1bJDKEHHETO;

— Pasxonu, 3a KOWUTO NPEANPHATHETO HE MOXE Ja OMNpelesid, [ald ca CBbp3aHH ¢
YAOBIETBOPEHO WK HEYAOBJIETBOPEHO 3aIbJDKEHHE 32 U3ITbIHEHHE,

IIpuxonn

ﬂpy)KeCTBOTO NpU3HaBa MpUXOaH, 3a Jla OTpa3u MPEXBBPJIAHETO Ha obelaHu CTOKH w/vnu
YCiyru Ha KIIMCHTH, B pasMmep, KOHTO OTpa3daBa BB3HAIPAXKACHUETO, HA KOCTO ,pr)KGCTBOTO
O4akKBa Ja MMa NpaBo B 3aMsHA Ha TE3W CTOKH w/nunu yClyru.

OcHoBHUTE NMPUXOIH, KOUTO Jpy>KEeCTBOTO reHepupa ca CBbP3aHM ¢ npofaxda Ha neuarHa
MPOAYKLMSL.

3a ja onpenenad Jaau M Kak Ja Tpu3Hae Mpuxojd, JIpyKecTBOTO W3MOA3Ba CIEAHHTE 5
CTBIKH:

1. Unenruduumpane Ha noroBopa ¢ KJIHEHT

2. UnenTuduuyrpaHe Ha 3a/bJDKEHUSATA 32 U3ITbIIHEHHE

3. OnpenensHe Ha LleHaTa Ha cenKara

4. PasnpeneneHue Ha LeHATa Ha C/le/IKaTa KbM 3albJDKEHHUATA 3a U3ITbJIHEHHE

5. llpu3HaBaHe Ha MPUXOAUTE, KOTaTO ca YAOBJIETBOPEHH 3aAb/DKEHUATA 38 U3IThJIHEHHE.

l'lpnxozlme CC MNpHU3HAaBaT WM B JaACH MOMEHT WM C TEHYCHHE Ha BPEMETO, KOraTto HJiK
JA0KaTo ley)l(eCTBOTO YAOBJIETBOPH 3aAb/DKEHUsATA 34 HUIIMTBJIHECHHUC, npexsbpnﬂﬁxu
06€IIJ,aHl/lTe CTOKH HJIY YCJ1YI't Ha CBOUTE KIIMCHTH.

pr)KCCTBOTO MpH3HaBa KaTo 3a4bJ/DKEHHUS 110 JOrOBOP BB3IHArpaXKAEHWE, MOJYyHCHO [0
OTHOLUCHHWE HA HEYOOBJETBOPEHH 3aAb/HKEHHUA 3a M3ITBJIHEHHME U I'M NpencTaBs KaTo APYru
3a4BJDKCHHA B OTHETA 34 (i)I/IHaHCOBOTO cberosHue, [1o ¢buus HauuH, ako pr)KGCTBOTO
YAOBJACTBOPH 3aAb/OKEHHE 3a HW3M'bJHCHHE, MNpeaH Ja IMOJAYYW Bb3HArpaxiaceHuero, TO
NIpU3HaBa B OTHCTA 34 Cl')PlHaHCOBOTO ChCTOSSHHE WJIM aKTHB MO AOroBopa, WKW B3EMAHCE, B
3aBUCHMOCT OT TOBA Jajl¥ C€ MU3UCKBA HELLO APYro OCBCH OMNpPEACNCHO BpPEME 3a MoJly4aBaHe
Ha Bb3Harpaxae€HHUeTo.

[Tpuxonure OT JIMXBU ca CBbP3aHU C NPEeIoCTaBeHH 3aeMU. Te ce OTUMTAT TEKYLIO 10 METO/a
Ha e(beKTUBHATA JINXBA.

[Tpuxoaute OT AMBMAEGHTH C€ IIpW3HaBaT B MOMEHTa Ha BL3HMKBAHE Ha MpPaBOTO 3a
roJly4yaBaHe Ha IialiaHeTo.

[TbpBoHauanHO (UHAHCHpAHUATA Ce OTYWTAT KaTo TNpPHUXOAM 3a Oblelld [epHOiH
(punaHcupane), Kkoraro MMa 3HauUMTENHa CHIYPHOCT, 4e JIpy)KecTBOTO Lie MOJy4H
(GMHAHCUPAHETO M [le H3MTBJIHH YCIOBUATA, MPU KOMTO TO € OTmycHaro. PHHaHCHpaHe,
uenawo Aa obeswerd JpyKecTBOTO 3a TEKYLUO BB3HMKHANM Pa3sXoAu ce MpU3HaBa Karo
MPUXOJ B CHUIMS TEPHOJ, B KOWTO Ca Bb3HHKHanM pasxoavre. OPuHaHcHpaHe, LENIIO Aa
KomIleHcHpa JIpy>KeCTBOTO 3a HAIPABEHH Pa3XOAH 10 NMpuaoOHBaHe HA aKTUBH, Ce NpU3HaBa
KaTo MpUXoA OT MHAHCHPaHE MPOTNOPLUUOHAIHO HA HAYMCIIEHaTa 3a MepHoJia aMopTH3aLKs
Ha aKTHBHTE, NPUIOOHUTH C NMOMYHEHOTO QUHAHCHPAHE.

Karo “Ilpuxoau or npomaxOu Ha npoaykuus” B OTuera 3a JOXOIMTE C€ MOCOYBAT
MpUXoMTe OT npojaxbata Ha wu3rpafeHuTe OT JIpyKeCTBOTO HEIBHWXXHMHM HMOTH
(anapramenTtn). IIpUXOABT Ce MPU3HABA Clle/l HOTAPHAHO MPEXBbPIIsHE COOCTBEHOCTTA BHPXY
MMOTA WJIM TIPM MOJTyYaBaHe IThJIHATA CyMa 110 A0roBopa 3a npoaax6a. B pasxopuara yacT Ha
OTYeTa 32 JOXOAMTE CHIIUTE CE MOCOYBAT KATo ,,5anaHcoBa CTORHOCT Ha NPOJIaJICHH aKTUBH”,
Th KaTo pa3sXxoQuTe MO TAXHOTO TNpUIOOHBAaHE He C€ MNpPEeACTaBiT MO HWKOHOMHYECKH
€JIEMEHTH.

Karo ,,ITpuxoan ot yciayru” ce NpeAcTaBAT NPUXOAMTE OT HAeMH Ha UHBECTHULIMOHHH UMOTH.



AKTHBH ¥ IACHBH 110 AOTOBOPH € K/THEHTH

HpyxecTBOTO TpH3HAaBa aKTHBM W/WIM TMAcHBM MO JOrOBOP, KOraTo €Ha OT CTPaHHTe Mo
JIOFOBOpa € U3MbJIHKIA 3ab/DKSHUATA CH B 3aBHCUMOCT OT Bpb3KaTa MEeXy JAeMHOCTTa Ha
NPEANPUATHETO M TUIAILAHETO OT KiIKeHTa. Jlpy:KecTBOTO NpeACTaBs OTAENHO BCAKO
Oe3yc/0BHO MpaBO Ha Bb3HArpakAeHue kato BiemaHe. B3emane e 6e3ycOBHOTO mpaBo Ha
NPEANPHUATHETO J1a MOAYUH Bb3HarpaX/ieHHe.

[TacuBn no gorosop ce mpu3HaBaT B OT4YeTa 3a (PMHAHCOBOTO CBCTOSHHE, KO KIIMEHT
3amnjialla Bb3HArpakKAeHHWE WM ApPYKECTBOTO HMa MpPaBO Ha Bb3HArPaXKAEHUE, KOETO €
6e3yc/I0BHO, PEAM Jia € NPEXBBPIICH KOHTPOJIa BbPXY CTOKATa WIIK YClIyraTa.

Jpy>xecTBOTO MpH3HaBa aKTHBH MO JOFOBOp, KOTaTo 3aJb/DKEHHATA 34 M3ITbJIIHEHHE ca
YAOBJIETBOPEHH W TUIALLAHETO HE € ABIDKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JIOrOBOp €
NPaBOTO Ha NPEAINPUATUETO A MOJIyUH Bb3HATPAKACHHE B 3aMAHA HA CTOKHUTE WK YCIIYTHTE,
KOUTO NPEANPHUATHETO € MPEXBBPIIMIIO Ha KIIUEHT.

[Mocnensamo IpyxecTBoTo ompeaens pa3Mepa Ha ofe3leHKaTa 3a aKTHB IO JI0IOBOpa B
cpoTBeTCTBHE ¢ MCDO 9 |, OUHAHCOBY MHCTPYMEHTH .

TexyuH 1 HeTeKyl i AKTHBH

AKTHB ce kIacHHLIMpa KaTo TeKylll, KOraTo OTroBaps Ha HAKOH OT CIIEAHUTE KPHTEPHH!

— OyakBa Jia pealu3upa aKkTUBa WIM Bb3HAMepsBa Jla ro Mpojaje WIH ynoTpeOu B CBOs
HOPMAaJIEH ONEePaTHBEH LIMKBIT;

— ABPKH aKTHBA MPEAUMHO C LieJT ThPryBaHe;

— O4YaKBa Ja peaju3vpa aKTHBa B paMKHTE Ha [BaHAJECET Meceua criell Kpas Ha OTHETHHS
AKTUBDBT € MapUUYHU CPEICTBA WM NapUUHU eKBUBAICHTH (cbriacHo AeduuHuumsTa na MCC
7), OCBEH aKo 3a aKTHBa HsAMa OrpaHdHueHHe ia ObJe pa3MEHIH WM U3II0N3BAH 33 YpeKaaHe
Ha MacHB B MPOABLJLKEHHE Hali-MaJiKo Ha JBaHaJleceT Mecella cjiejl Kpas Ha OTUETHHS NePHOA.
AkTHB ce knacudHULMpa KaTo HeTeKyll aKo He OTroBaps Ha KpUTepUHTE 3a KiacuduuupaHe
KaTo TeKyll.

HMoTH, MAIIHHH M CHOPBIKEHHS

AKTHBH C€ OTHUHUTAT KaTO HMOTH, MALUIHHU ¥ CHOPHIKEHHUs KOraTo OTTOBapAT Ha KPHUTEPHUHUTE
na MCC 16 3a npusHaBaHe M UMaT LiEHa Ha npuaobHUBaHe, paBHa WM 11o-Bucoka ot 500 nis.
AKTHBHTE, KOUTO MMAT LiEHA Ha MpHAOOMBAHE MO-HHUCKA OT MOCOYEHATa, C& OTYMTAT KaTo
TEKYLIM Pasxojid 3a repuojda Ha npuaobuBaHe B CHOTBETCTBHE C 0J0OpeHATa CHETOBOJHA
nonuTuka. Bcek HMOT, MalllMHa U ChOPBKEHHE Ce OLICHSIBA MPHU MPUI0OHUBAHETO MY T10 LieHa
Ha npuao6HBaHe, onpelesieHa B ChOTBETCTBUE ¢ U3KckBanusTa Ha MCC 16.

MMoTuTe, MallMHUTE W CHOPBKEHHATA Ce OLCHSBAT MbPBOHAYATHO MO lEHAa Ha
npuaoOxBaHe, BKJIIOYUBAllA TMOKYINHATa LeHa, KAaKTO M BCUYKH TIPEKH pa3Xxoau 3a
TIPUBEXK/IAHETO HA aKTUBA 10 MECTOTONOKEHHETO U B ChCTOSHUETO, HEOOXOAWMH 32 HeroBara
ekcrutoarauus. Beeku oTaeseH MMOT, MallliHa, ChOphKEeHHe HiIM 000py/iBaHe Ce NpU3HaBa 32
aKTHB, CAMO aKO € BEPOSTHO MPEANPUATHETO Ja Moly4y B OBAELIE HKOHOMHYECKH H3rOIH,
CBBbP3aHM C aKTHBA, U 1leHaTa Ha Npuao0HuBaHe Ha aKTHBA MOXKe J1a ObJIE HaEKIHO OLCHEHA.

[Tocnensauiy pa3xond, CBbP3aHH C OTAENIEH MMOT, MalllMHa M ChOPBKEHHE, C& OTHMTAT B
yBeudyeHue Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIaseH MPHHLMIDBT Ha NPHU3HABAHE
onpenenes B MCC 16.

PaxoauTte 3a TekylloTo OOCHy)KBaHe Ha WMOTH, MAallMHH M CBOPBIKEHUS CE OTYMTAT B
neyanba iy 3aryda B MOMEHTa Ha U3BBPLIBAHETO UM.

BanancoBaTa CTOMHOCT Ha JajeH MMOT, MAlIMHA H CHOPBKEHHUE Ce OTNHCBA NPH npoaaxba
Ha AaKTHBAa WJM KOraTO He Ce OvYaKBaT HHUKAaKBU JIpYyr¥M HWKOHOMHUYECKH H3rojM oT
M3MOJI3BAHETO Ha aKTHBA, WIH NPH 0CBODOXKIABaHE OT aKTHBA.

IMeuanGara wim 3arybaTa, Bb3HUKBALA OT OTIIHCBAHETO HA MMOT, MallMHA H ChOPBIKEHHUE CE
BKJIIOYBAT B neyandata wid 3arydara, KOraTo akTHBBT C€ OTIIHIIE, OCBEH aKo MCC 17 ne
M3KCKBA APYro Mpu npoaaxba W obpareH susuur. Ileuanbure unu sarybure, Bb3HHKBALIK
MpH OTIMCBAHE HA MMOT, MallMHa WK CbOPHKEHHE CE ONpPEAENIT KaTo pasjvka OT MEXIy
HETHHTE NOCTBIIEHUs OT npoaaxbara, ako UMa TakHBa, ¥ 6anancoBaTa CTOMHOCT Ha aKTHBA.



IocnenBamioTo oueHsBaHe HAa MMOTUTE, MAlMHUTE M CBOPBHKEHUATA C€ H3BBLPUIBA 110
MOJ€sa Ha MpeoueHKara, T.e. o NpeoleHeHa CTOHHOCT, KOATO € papHa Ha crpaBelyiuBara
CTOMHOCT KbM JaTarta Ha TNpeoleHKa, HaMaJleHa ¢ HaTPYINaHUTe B MOCHEACTBUE aMOPTH3aUMH
u 3aryOu ot obeslieHka.

HMoTuTe, MallIMHUTE U CHOPBKECHUATA Ce aMOPTHU3MUPAT 110 JIMHEHHMA METOJl 3a nepyoaa Ha
OYaKBaHMs MOJIE3EH XKUBOT.

Pasxonure 3a usrpaxJaHe Ha HEIBWXKHMM MMOTH, KOUTO JAPYXKECTBOTO MpaBH, ce
kiacupuuupat kato “Pasxonu 3a npunoburaHe Ha JIMA”, a npu TAXHOTO 3aBbpLUBaHE U
OTIaBaHe oJi HaeM, HOBONPUAOOHUTHTE UMOTH c€ TpaHcGOPMUPAT B HHBECTHLMOHHH HMOTH
1o cebecTOHHOCT.

Cpeﬂ,HHﬂT MOJIC3€H >XUBOT B I'OAMHH 3@ OCHOBHUTE I'PYINH HETEKYLIH MaTeprall-HY aKTHBH, €
KakKTO CJiCABa.

I'pyna Togunn
MaluHU ¥ ChOpPBIKEHUs 10
KommorspHa TexHuka 2
O63aBekaHe 1 UHBEHTAp 7

HemaTepnaﬂHu AKTHBH

[peanpyuaTHETO OTYMTA PA3FPAHUUMMMTE HeMapuuHu akTvBM Oe3 Qusnuecka cybcTaHLms
KATO HEeMaTepHallHH aKTUBH, KOraTO OTTOBapsiT Ha ONpe/e/IeHUETO Ha HEMATCPUAJICH aKTHB U
KpuTepuuTe 3a npu3Hasaxe ¢popmyaupanud 8 MCC 38.

HemarepuajieH aKkTHB ce TIpH3HaBa, aKO € BEPOATHO, Ye MNPEANPHUSATHETO Lie MOJy4H
OuaKBaHUTE ObACLIM HKOHOMHUYECKH MOJI3H, KOUTO ca CBBP3aHHU C aKTMBAa U CTOWHOCTTA Ha
aKTHBa MOXe Ja Oble onpeaeneHa HaIexHo.

[ILpBOHAYANHO HEMaTepHaIHUTE aKTHBH CE OTUMTAT 10 LieHa Ha NpuaoOUBaHe.

Llenata Ha npupoGrBaHe Ha OTAEHO NPUAOOHT HeMaTepHasieH aKTHB Ce Orpeiesis ChIVIACHO
MCC 38 u BitouBa: '

—~ MOKyNHaTa LeHa, BHOCHUTE MHMTa M  HEBB3CTAHOBUMHMTE  JlaHbUM  BBPXY
IOKYNKaTa, TbPrOBCKUTE OTCTBIIKH W pabaTy ce NpUcanar; u

— BCSKAaKBH CBbLP3aHM pa3XxoAW 3a [MOArOTOBKaTa Ha aKTHBa 3a HEroBOTO OYaKBAHO
U3IOJI3BAHE.

[Mocneapaiure pa3xolH, KOMTO BB3HUKBAT BbB BpPb3Ka C HEMaTepUalIHUTE aKTHUBH CJIE/
MbPBOHAYAIHOTO TMPU3HABAHE, Ce MPU3HABAT B OTYETa 3a JOXOJHUTE B MEpHOAa Ha TAXHOTO
Bb3HHMKBAHE, OCBEH aKO OTrOBapsAT Ha NPHHLMIA Ha TMPU3HABAHE, KOraTto Te3M pa3xoid ce
KaluTaJIM3upar.

AMopTH3auusTa c€ M3UYMC/IABA, KAaToO CE€ H3II0M3BA JIMHEHHHAT METOJA BBPXY OLEHCHU
NoJie3eH CPOK Ha OTAEIHHTE aKTHUBH,

[MocnensamoTo OLEHsABAaHe HAa HEMAaTepHAIHWTE AaKTUBH C€ M3BbpLIBA [0 MOJENa Ha
peolieHeHaTa CTOMHOCT, KOSATO KbM JaTaTa Ha npeolleHKaTa MPeICTaB/sBa TAXHaTa
crpaBeAvBa CTOHHOCT.

M36panusaT npar Ha ChLUIECTBEHOCT 32 HEMaTepUAIHUTE aKTHBY Ha J[py)KeCTBOTO € B pasmep
Ha 500 (neTcToTHH) NB.

ObGe3nenka Ha akTuBuTe Ha JIpykecTBOTO

WHauBUAyanHUTE aKTHBY WIH €IMHULMTE, FeHEpHpally NapuyHM NOTOLM, C€ NPeryIexIaT 3a
HaJIMUWe Ha WHIMKALMK 3a 00e3leHKa Ha CTOMHOCTTa MM BCIHBXK TOAHUHIHO KbM JlaTata Ha
u3roTBsiHe Ha [oAMLIHMA (QUHAHCOB OTHYET, KAKTO W TOraBa KOrato ChOMTHA WM INpOMAHA B
06CTOSTENCTBA TIOKA3BaT, Ye MPEHOCHATa CTONWHOCT Ha aKTHBUTE Moxke Ja He Obae
Bb3CTAHOBEHA.

B ciayuyaure, B KOMTO BH3CTAHOBMMATa CTOWHOCT Ha JaJCH aKTUB € O-HHUCKa OT Heroeara
GanaHcoBa CTOMHOCT, GajaHCOBaTa CyMa Ha akTHBa cliefiBa 7a ObJie HamaseHa 10 pamepa Ha
BB3CTAHOBMMATA My cTolHocT. ToBa HamManeHue NpeAcTaBaBa 3aryda oT oGesteHKa.



BeacraHoBMMaTa CTOHHOCT TpeAcTaBisBa [MO-BHCOKaTa OT CHpaBeAMBaTa CTOWHOCT,
HaMaJleHa ¢ pa3xo/uTe 3a npojaxba Ha akTHBa M CTOHWHOCTTa B yrnorpeba, 6asvpaHa Ha
ceraliHaTa CTOHHOCT Ha MpPOrHO3WMpaHuWTe ObJELLM MapUuHH TOTOLM, OYaKBAHM Ja Ce
MOJy4aT OT aKTHBA B PAMKHTE Ha MOJIE3HUS MYy CPOK Ha FOAHOCT.

C u3KkitoueHHe Ha pernyTauMsaTa 3a BCHYKHM OCTaHa M aKTHBH Ha Jpy»KecTBOTO KbM BCsKa
JlaTa Ha OTYeTa PbKOBOJCTBOTO MpELEHsBa Jajii CbLIECTBYBAT WHAMKALMH, ue 3arydara oT
obe3leHKa, MpU3HaTa B TNPEAXOAHU FOJMHM, MOXKE Beue Ja He ChIUECTBYBa WM Ja €
HamaJseHa.

HuBecTHHOHNHH HMOTH

Karo nHBecTHUMOHHHU UMOTH ¢briiacHo MCC 40 ce OT4MTAT 3eMU U/WJIK Crpajiv, W/WIH YacTH
OT Crpajd, KOUTO C€ JbpxaT MO-CKOPO ¢ Lej [oJlydaBaHe Ha NMPHUXOAH OT HAaeM WM 3a
yBeJIMUyaBaHe CTOHHOCTTa Ha KanMTala Miu 3a gBere. MMOT, KOHTO ce M3rpaxaa WiIH
paspaboTBa 3a ObJelt0 U3MOA3BAHE KATO MHBECTULMOHEH HMOT CBIHO C& OTUMTA KaTo
MHBECTHLIMOHEH HMOT.

MHBeCTHMLMOHEH HMMOT ce Mpu3HABa KATO aKTHB CaMO KOraTo € BEepOATHO ObiewiuTe
MKOHOMHYECKH W3rOJM, MPUIKHCBAHU My Jla C€ TOJyvar B NPEANPHATHETO W LEeHaTa My Ha
npunobusaHe MOXKeE J1a ¢€ OLEHH J0CTOBEPHO.

WHBECTULIMOHHUTE WMOTH Ce OLCHSBAT MbPBOHAYAJIHO O LieHa Ha NpuAoOHBaHE, KOATO
BKJIIOYBA M Pa3XoJMTe MO cAenkaTa 3a npunodusane crrnacio MCC40.

Cnen nmbpBOHaYalHOTO MPHU3HABAHE MHBECTHLIMOHHUTE MMOTH CE€ OTYMTAT [0 MOJesa Ha
cripaBeJuIMBaTa CTOHHOCT.

CnipaBenivBata CTOMHOCT MNpeACTaB/sBa Hali-BeposTHATa LEHA, KOATO MOXe Ja Obae
niojlyyeHa Ha rnaszapa KuM jJatara Ha ['ofuiinus GUHaHCOB OTUET.

[TpoMeHuTE B CrIpaBeiMBaTa CTOMHOCT Ha MHBECTHLIMOHHUTE KMOTH CE OTpa3sBar B rnevasba
WM 3aryba.

[MocneaBaiuTe pa3xoH, CBbP3aHHA ¢ MHBECTHMLIMOHHU UMOTH, KOWTO BeYe Ca TNPH3HATH BbB
¢dunaHcoBuTe oTueTH Ha JIpyxecTBOoTO, ce MNpubaBiAT KbM OajjaHCOBaTa CTOMHOCT Ha
MMOTHTE, KOrato € BeposTHO JIpyxecTBoTo aa nosydud ObAellM MKOHOMHMYECKH H3rOJH,
HaJBMLUABAllKM MMbPBOHAYAIHO OLlEHEHaTa CTOMHOCT Ha CHUIECTBYBALUMTE HWHBECTHLHOHHU
HMOTH.

[Mpunobuture oT JlpyKecTBOTO 3eMM, BbPXY KOWUTO LHUE C€ H3rpaXKaarT cCrpaju, KOUTO
OTrOBapAT Ha YCJOBUATA 32 MHBECTHLIMOHHM WMOTH, Ce MpeACTaBAT B OajaHca Karo
MHBECTMLIHOHHY UMOTH 10 TAXHATa CMpaBe/iTuBa CTOHHOCT.

MaTepuamm 3anacu

Korarto ca Hanulle e/IHOBPEMEHHO CSAHUTE YCJIOBUS:

— JpY’KeCTBOTO NpHAOGMBa 3eMs, BbPXY KOATO L€ ce M3rpakaar crpaiy (anapTaMeHTH),
YUHTO CTOMHOCTH L€ Ce BB3CTAHOBAT NPEAMMHO 4pe3 MpoAax0a; u

— GanaHcOBaTa CTOMHOCT Ha 3eMATA Il Ce BL3CTAHOBH MPeJUMHO 4pe3 HeliHaTa nponaxba
unM upes npojaxbaTa Ha NPaBOTO HAa CTPOEXK BBPXY Hes, 3aeHO ¢ mpoxaxbara Ha
U3rpaICHUTE BHPXY HEsl Crpajiv;

JIPY’KECTBOTO TPEACTaBA Ta3u 3ems B OanaHca karo Tekyll aktub (“HesasbplueHo
npousBoAcTBO” uau “Ilpoaykuus’™) — eneMeHT Ha cebeCTOHHOCTTAa Ha M3rpakaallaTa ce WM
riocTpoeHa Beue crpaja. Kato esieMeHT Ha ce0ecTOHHOCTTa 3eMATa Ce NPeACTaBs Mo HelHaTa
LeHa Ha npuaoduBate.

Karo “ITpoaykius” B 6ananca ce nocousa ceGecToMHOCTTa Ha H3rpafeHuTe OT JIpy)KecTBOTO
HEJIBWYKMMHU UMOTH, YMATO CTOMHOCT 1€ Ce BB3CTAHOBH upe3 npoaaxba.

U3nucBaHeTo Ha MaTePHAJTHHM 3aMacH ce OLEHSBA 110 KOHKPETHO OfpejieieHa CTOWHOCT.

Hoxoan Ha HaeTH JHHA

JloxonuTte Ha HaeTH JMLIA BKJTIOYBAT:
— BB3HArPOKACHUATA, NPEAOCTABEHHU OT JAPYKECTBOTO Ha NEPCOHasla B 3aMAHA Ha MOJIOKEHHs
OT Hero Tpyn;
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— Bb3HarpaxKAacHuATa 1o A10roBOpHU 3a yrpaBJ/ICHHUE U KOHTPOJI;

— Bb3HArpaXXACHUATA MO U3BBHTPYAOBU NMPABOOTHOLUCHHA Ha HACTH JIMLA.

ﬂpy)l(eCTBOTO HAMa TIOJIMTHKA 34 HAYUCIABAHEC Ha ABJIIOCPOYHU LOXO/M Ha TIEpCOHalIa,
fopaayn HECBHLICCTBEHH UM pa3Mep M HACKATa CpeiHa Bb3PacT Ha HACTUTE JIKLIA.

3aab/OKEHNUS KbM NEepCoHaN BKJIKOYBAT 3aAb/DKCHUSA HA APYXKECTBOTO MO MOBOLA HAa MHHAa
TPYA, TOJOKEH OT HACTHA IEpPCOHA, B CbOTBCTHUTE OCUTYPUTEJIHH BHOCKH, KOHWTO CC€
H3HCKBAT OT 3aKOHOAATCJICTBOTO.

PuHAHCOBH HHCTPYMEHTH
Ipusnasane u omnuceane

(DHHAHCOBUTE aKTHBW M (DMHAHCOBUTE MAcHBH Ce TNpH3HaBaT, korato Jpy»kecTBOTO cTane
CTpaHa Mo JOrOBOPHHTE YCJIOBUS HA (PMHAHCOBHS MHCTPYMEHT.

DHHAHCOBUTE aKTHUBH CE OTIHCBAT, KOraTO JOrOBOPHUTE NpaBa BbPXY NapHUYHUTE MOTOLM OT
(MHAHCOBUS aKTHUB M3THYAT MIIH KOraTo (PMHAHCOBHST aKTHUB M [0 ChLIECTBO BCHYKH PUCKOBE
Y U3rOJM Ce NPEeXBBbPIIAT.

QUHAHCOBUTE MACHBU C€ OTIHCBAT, KOraTo 3aJb/DKEHHETO, IOCOYEHO B JIOrOBOpa, €
M3ITBJIHEHO, € OTMEHEHO MM CPOKBT MY € M3TEKBIL.

Knacuguxayua u nvpeonauanno oyenagane Ha QUHAHCOGU AKMUGU

anBOHa‘IaﬂHO q)I/lHaHCOBHTe aKTUBH C€ OTUMTAT MO CNpaBeUinBa CTOMHOCT, KOpUrupada ¢
pazxouTe no caejikara, ¢ U3KJIHOYCHHUE Ha (bHHaHCOBHTe AKTHUBH MO CripaBeA/inBa CTOMHOCT
npes nedanbarta wiu 3ary6aTa ¥ TbProBCKHTEC B3C¢MaHMA, KOUTO HE CbABPKAT CbLICCTBCH
(bl/lHaHCOB KOMITOHCHT. H'prOHaqanHaTa OLEHKa Ha d)HHaHCOBl/lTe aKTHBH [10 ClpaBeAjiMBa
CTOMHOCT apes neyandaTa uiu 3ary6aTa HE CC KOpHUTHpa ¢ pasxoAuTe Mo CAcsiKara, KOMTO €€
OTUHUTAT KAaTO TCKYILIH pa3xo/iH. nprOHa‘{aﬂHaTa OLICHKa Ha TbProOBCKHATE B3E€MaHHA, KOUTO
HE CbABPXKAT CHLUIECTBEH (anchos KOMIMOHEHT NPEACTaB/isABa licHaTa Ha ciejikarta CbrjlaCHO
MC®O 15.

B 3aBHCHMOCT OT HauWHa Ha MOC/EBAILO OTYHTaHe, (PHHAHCOBUTE aKTHBH Ce KiacupuuMpar
B €/{HA OT CJICHUTE KaTeropuu:

- ABJIFOBU UHCTPYMEHTH 110 aMOPTH3UpPaHa CTORHOCT;

- MHAHCOBH aKTHMBH M0 CHpaBe/yIMBa CTOHHOCT Npe3 nevandaTa wiu 3arybara;

- (MHAHCOBM aKTHMBHU MO CMPABEJIMBA CTOMHOCT Mpe3 Apyr BceoOXBaTeH JOXOA ¢ M 0e3
pexnacudukanms B revantara wiv 3arybara B 3aBHCHMOCT JAJIH €4 JAbJICOBU WM KATUTAIOBH
MHCTPYMEHTH.

Knacudukanusra Ha (PUHAHCOBUTE aKTHBH ce Olpeiess Ha 06a3aTa Ha CJICHUTE [IBE YCIIOBHSL:
- 6usHec MoenbT Ha J{pyKecTBOTO 3a ynpaBlieHHe Ha (PUHAHCOBUTE aKTHUBH;
- XapaKTepUCTUKUTE Ha JIOTOBOPHUTE NapHyHHU NOTOLM Ha GUHAHCOBUS aKTUB.

Beuuky nmpuxoiM W pasxoiu, CBbp3aHM C (UHAHCOBHTE AKTHBH, KOWTO Ca MPU3HATH B
neyanGata v 3arybata, ce BKJIIOUBAT BbB (MHAHCOBM Pa3sXoiM, (PUHAHCOBU NPUXOAU WIH
Apyry (pHHAHCOBH MO3MLMHK C U3KITIOYEHHE Ha 00€31IEHKaTa HA ThPrOBCKMTE B3EMAHHSA, KOSTO
ce rnpejcTaBs KaTo APYrH pa3Xo/i B OTYETA 3a BCEOOXBATHHMS JI0XO/L.

Hocreosawo oyensagare Ha YuHancosume aKmusy

npOHCHTHTe Ha OYaKBaHHWTC 331"}’61/1 ce oOCHOBaBaT Ha HpO(i)HJII/ITe Ha IvlallaHusTa 3a
npozla)x6n 3a nepuvon ot 36 meceua Npeau HA4YaJIOTO Ha TeKYLI K OTUCTCH MCPHON, KaKTO H
Ha CBOTBETHHTC HCTOPHUECKU KpPEIAWTHH 3&Fy6l/l, HACTBMWIM TIPe3 TO3HU MNECPHOA.
I/ICTopuqecque CTOMHOCTH Ha 3ary6me Ce Kopurupar, 3a JAa orpassiBarT TeKylllaTa H
[MpOrHo3Hara l/lH(I)OpMaLlI/IH 3a MAaKpPOHUKOHOMHYECKHTC (bamopn, KOUTO BJIMAAT BbBPXY
CroCcOOHOCTTA Ha KJIMSHTHTE Ja YpexKaaT B3eMaHUATA.
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Hvizosu uncmpymenmu no amMopmuzupand CHouHoCH

DuUHAHCOBUTE AKTHBH CE OLIGHABAT N0 aMOPTH3MpPaHa CTOMHOCT, aKO aKTHBMTE H3ITbJIHABAT
ClIeJIHUTE KPUTePUM W HE ca OMpeJeseHH 3a OLEHABaHe NO CrpaBe/ylMBa CTOMHOCT mpe3
nevanbara u 3arybara:

- APY’KECTBOTO YINpapiisiBa aKTHUBHUTE B PaAMKMTE Ha OM3HEC MOJEJ, YMATO LEN € Aa AbPXKH
(MHAHCOBUTE aKTHBHU U JIa CHbOMPA TEXHUTE JOMOBOPHU NapHUUYHU MOTOLM;

- CBIJIACHO JIOTOBOPHMTE YCJIOBHSI Ha (DMHAHCOBHUSA AKTUB HAa KOHKPETHHM JaTH BB3HUKBAT
NapuyHU MOTOLM, KOUTO Ca ©IUHCTBEHO IUIAAHMA [0 TJIaBHULA M JIHXBAa BBPXY
HernoraceHara cyma Ha IrjiaBHULaTa.

Tazn karteropus BKJIIOYBA HEJEGPUBAaTHBHM (PMHAHCOBM AKTHBH KAaTO 3a€MM W B3eMaHus ¢
(ukcHpaHn WM OrpelenMMH IUTAlaHUs, KOMTO He ce KOTUpaT Ha akTubeH nasap. Cien
MbPBOHAYAIHOTO NPU3HABAHE Te CE& OLCHIBAT MO aMOPTH3UPAaHa CTOMHOCT ¢ M3MOJI3BaHe Ha
MeTozla Ha ebekTHBHATA JIMXBA. [[MCKOHTHpaHE He ce M3BBPLIBA, KOraTo eeKThT OT HEro €
HecwliiecTBeH. JlpyxecTBoTo kinacuduuMpa B Ta3M KaTeropus MNapyUyHUTE CpEICTBa,
TLPrOBCKHTE M IPYTH B3eMaHHsl, KAKTO W percTpupaiu na 6opcata 06JHraluuy, KOMTO Npeau
ca Ownn kiacupuumpasu Kato (GUHAHCOBH aKTHBH, JbPXKAHW 1O MAJIeXK B CHOTBETCTBHE C
MCC 39.

Tvpeoscku g3emanus

TBPFOBCKHTG B3CMaHHUSA Ca CyMH, ABL/LKMMH OT KJIIMCHTH 3a NpOAaJI€HH CTOKHW HIIH YCJIYTH,
H3BLPUICHU B obuuaiinus X0/l Ha CTOMaHcKaTa JEHHOCT. OOUKHOBEHO Te c€ [Ib/LKaT 3a
YpexKIaHe B KpaTbK CPOK U CJI€AOBATC/IHO Ca Knacmbnunpaﬂn KaTo TCKYILH. T’prOBCK]/lTe
B3E€MaHHA CC NPHU3HABAT IIbPBOHA4a/IHO B pa3Mep Ha 6e3yCﬂOBHOTO Bb3HArpaKJACHHUE, OCBCH
aKo CbAbpKaT 3HAUHUTE/IHHW KOMNOHEHTH Ha (anchupaHe. l{py)l(eCTBOTO AbPKHA
THProBCKUTEC B3CMaHHst C LEC]I C1>6HpaHe Ha JOrOBOPHUTE NapHYHX NOTOUH M CJIEAOBATCIIHO
'M OlCHiABa NO aMopTH3HpaHa CTOﬁHOCT, KaToO M3MOJI3Ba METola Ha Cq)eKTl/lBHaTa JIMXBa.
IIHCKOHTI/IpaHC HE CC U3BbPLIBA, KOraTo e(beKT'bT OT HEIo € HCCHUICCTBCH.

QUHAHCOBU AKMUBYU RO CNPABEONUBA CMOTHOCT Hpe3 neyanbama unu 3azybama

DUHAHCOBH aKTHBH, 33 KOMTO HE € NPUWIMKUM Gu3Hec MOzeN] ,JbPKaHH 3a ChOMpaHe Ha
JIOTOBOPHUTE TIAPUUHM MOTOLM® WM GU3HEC MOJEN ,,AbpXaHW 3a cbOMpaHe W npoaaxda®,
KaKTO W (PUHAHCOBM aKTHBH, YMHUTO [OrOBOPHHU TMAPUYHM MOTOLUM HE Ca EAMHCTBEHO
MIAIAHKs HA [IaBHULA W IMXBU, Ce OTYMTAT MO CMpaBeIMBa CTOMHOCT npe3 reyanbaTa uiu
3ary6ara. Bcuuku aepuBaTHMBHM (DMHAHCOBM MHCTPYMEHTH CE€ OTUMTAT B Ta3u KaTeropus ¢
M3KJIFOYEHHE HA TE3H, KOMTO Ca Onpe/ieSieHd W e(peKTHBHU KaTO XeKMPALlK UHCTPYMEHTH U
3a KOMTO Ce MpuiaraT U3MCKBaHHATA 3a OTUMTAHE HA XEIKMPAHETO.

[lpomeHuTe B cripaBeyiMBaTa CTOMHOCT Ha AKTHBMTE B Ta3M KAaTeropus ce OTpa3sBaT B
neyasibara u 3arybara. CnpaBeainBaTa CTOHWHOCT Ha (PMHAHCOBHUTE AKTHBH B Ta3W KaTeropus
ce OMnpejieNisl Ype3 KOTHPaHH LIEHW HA aKTHBEH Ta3ap M/IM Ype3 W3M0JI3BaHe Ha TEXHHUKH 3a
OlLICHABAHE, B CIyvali ue HsiMa aKTHUBEH rasap.

Qunancou akmueu no cnpaseonusd CMoUHOCH npes opye 6ceobxeéamen 00xo0

,pr)KCCTBOTO OTUHTa q)HHaHCOBHTe aKTHUBH MO CripaBejinBa CTOHHOCT B Aapyr BceobxBaTeH
JOXO/M, aKO aKTHBUTE OTTOBAPAT Ha CACAHUTE YCIIOBUA.

- ﬂ;py)l(eC«TBOTO yrpasjsiBa akTHBUTE B PaMKHUTC Ha OU3HEC MOJICN, YHATO LeJ € Aa AbPXKHU
(I)HHaHCOBHTe aKTHBH, 3a J1a C’b6ldpa JOTOBOPHH NMapU4HU MOTOLH M Jia T'H rnponasa; v

- CwriacHo JOTrOBOPHUTE YCJIOBUS Ha qJHHaHCOBPIﬂ AKTHB Ha KOHKPETHW JaTH BB3HHKBAT
Mapu4yHU  [OTOLUHM, KOMTO Ca €AMHCTBEHO IUialllaHud Ha rjiaBHULA W JIMXBU BbBpPXY
HemoraccHara cyma Ha rjiapHuuara.
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DHHAHCOBU aKTHBH 110 CTIpaBe/I/iuBa CTOHHOCT Npe3 APYr BCeoOXBATEH JOXOM BKIIIOYBAT:

- KanuranoBu ueHHM KHHXKA, KOMTO HE ca AbPKAHH 32 TbPryBaHe M KOMTO APYKECTBOTO
HEOTMEHUMO € M30paJlo NpH MbPROHAYAIHO NPU3HABaHe, /la MPU3Hae B Ta3M kareropus. Toesa
Ca CTpaTerHuyeckd MHBECTULIMHM M IpyraTa CUMTa Ta3H KiIacu(uKaus 3a no-pejleBaHTHa.

- JIbAroBy LEHHW KHHWXKA, MPU KOMTO JOTOBOPHHUTE MAapU4HH MOTOLM Ca CaMo TJIaBHULA H
JUXBH, U LeATa Ha OU3HEC MoJeNia Ha JIPY)KECTBOTO 3a Ibp)KaHe Ce MOCTHra KaKTO 4pe3
cbOupaHe Ha JOrOBOPHH MapHUHH MOTOLM, Taka U upe3 npoaaxsta Ha pUHAHCOBHUTE aKTHBH.

HpH OCBO60)KI18.B&H€TO OT KalMTaJlOBW HHCTPYMEHTH OT Ta3H KaTeropus BCsKa CTOX\/'IHOCT,
OTHYETCHa B TNPCOUCHBYHHUA PE3CPB Ha  UHCTPYMEHTHTE CE€ npemacudmunpa B
HEpasnpeaeiacHara neyvasba.

Obesyenxa na punarncogume axmueu

HoBute usuckBanus 3a obesuenka cbriiacHo MC®O 9 usmonssar noeedye HH(opmauus,
OpPHEHTHPAHa KbM ObJAELIETO, 3a Ja NPU3HAAT OYAaKBAHUTE KPEIUTHH 3aryOu — MOJENBT 3a
»OMAKBAHUTE KPEAMTHM 3arybu, KOHWTO 3amecTBa ,Mojefa Ha IOHECeHMTe 3aryou’,
npexcrased B MCC 39.

HMHCTpyMEHTHTE, KOWTO Nonajat B 00xBaTa Ha HOBUTE M3UCKBAHUS, BKIIFOUBAT 3a6MU U JIPYTH
OBJIroByY (DUHAHCOBHM aKTHBH, OLEHSBAHM O aMOPTH3MpaHa CTOMHOCT / MO crpaBeIMBa
CTOHHOCT Mpe3 Apyr BceoOxBaTeH JOXO[l, ThPrOBCKH B3E€MaHHWs, aKTHUBH 110 JOTOBOpH,
NpU3HaTy W oleHsABRaHW cbriiacHo MCOO 15, KakTo M KpeAUTHU aHTAKUMEHTH W HIAKOU
JIOTOBOpH 3a (PMHAHCOBa rapaHuus (MpH eMUTEHTA), KOUTO HE CE€ OTUMTAT 10 CIIPABEJIMBA
croiiHocT npe3 nevanbata WM 3arybarta.

[MpusHaBaHeTo Ha KpPEeJWTHU 3arybu Beue HE 3aBUCH OT HACTBIIBAHETO Ha CLOMTHE C
KpeautHa 3aryba. Bwmecro Toa /Jlpy)kecTBOTO pasriexaa NO-UIMPOK  CNEKTbp  OT
uHdopmMaLUs NpH OLIGHKATA HA KPEJAWTHUA PHCK U OLEHABAHETO Ha OUAKBAHUTE KPCIHTHU
3aryOH, BKJIIOUHTEHO MHHAM CLOWTHS, TEKYLUW YCJIOBUS, pasyMHH W NOALBPKALLH
MPOrHO3H, KOUTO BAMSAT BbPXY OYaKBaHaTa ChOMpaeMOoCT Ha ObJCLUMUTE NMApUYHH NOTOUM Ha
UHCTPYMEHTA.

[lpy npunaraHero Ha Ta3v MOJAXOJ, HacoYeH KbM ObJCLUETO, C€ NpPaBH pasrpaHUyeHHe
MEXJLY:

- ()MHAHCOBM HHCTPYMEHTH, YHETO KPEOUTHOTO KAaueCTBO HE CE& € BJOUIMJIO 3HAYUTETHO
CPSMO MOMEHTA Ha MIbPBOHAYAIHOTO NPU3HABAHE WM UMAT HUCHK KPEIUTEH PUCK H

- (MHAHCOBH UHCTPYMEHTH, YHETO KPEIUTHOTO KA4eCTBO CE € BJIOLIUIIO 3HAYMTEIIHO CIPSAMO
MOMEHTA Ha TbPBOHAYAJIHOTO MPHU3HABAHE WM Ha KOWTO KPEIAUTHHUS PUCK HE € HUCHK

- ()MHAHCOBHM aKTHBH, KOUTO UMaT OGEKTMBHM JOKa3aTesCTBa 3a 00e3leHKAa KbM OTYeTHaTa
JlaTa.

JlBaHazieceTMeceUHH OYAaKBaHM KpedWTHH 3arybu ce MpusHaBaT 3a ITbpBaTa KaTeropHs,
JIOKaTO O4aKkBaHMUTE 3aryOu 3a 1enus CpoK Ha (PMHAHCOBUTE WHCTPYMEHTH C€ MpPH3HABAT 32
Bropara karteropus. OuyakBaHUTE KPEOUTHH 3aryOH ce ONpelesiaT KaTo pasjiikara MeEXay
BCHUKH JOrOBOPHH MapHYHHM MOTOLM, KOWTO c€ Ab/uKaT Ha JlpyXecTBOTO W NapH4YHHTE
MOTOLM, KOUTO Td AEHCTBUTEIHO O4yakBa Aa mojyud. Tasu pasnuka € JUCKOHTHpaHa 1o
MbpBOHAYaJHUA €(EeKTHBEH /NMXBEH NpPOLEHT (WAM ¢ KOPMIMpaHusl CHpsMO KpeaMTa
e(heKTHBEH JINXBEH NIPOLICHT).

M3uucnsapaHeTo Ha OYAKBaHUTE KpeOWTHW 3aryOu ce onpezens Ha 6azara Ha BEPOSTHOCTHO
npeTerneHara npubJiM3uTeHa OLUEHKA Ha KPEAUTHUTE 3aryOM Mpe3 OvyakBaHWs CPOK Ha
(hMHAHCOBUTE UHCTPYMEHTH.

Tvp206cKu u Opy2u 63eMAHUSA, AKMUBU NO O02080D U B3EMUHUS NO IUZUHEOGU 002080DU

Jlpy>ecTBOTO H3MOJ3BA OINPOCTEH MOAXOJ [PH OTYMTAHETO HA TBPrOBCKMTE W IPYrH
B3eMaHHs, KaKTO M Ha aKTUBUTE 110 JIOTOBOP M MpH3HAaBa 3ary6a oT 00e3leHKa KaTo O4aKBaHH
KpeauTHH 3aryGu 3a uenus cpok. Te mpeacTaBisBaT OYaKBaHHUAT HENOCTHI B JOTOBOPHUTE
Mapu4HY MOTOLM, KAaTO C& MMa MPE/IBH] Bb3MOMXHOCTTA 38 HEM3MBIHEHHE BbB BCEKM MOMCHT
OT CpoKa Ha GUHAHCOBUS MHCTPYMEHT.
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Dunancosu AKMUBU, OMYUMAHU NO cnpaeeaﬂuea CHIOUHOCTH npes dpyz gceobxeamen 00xXo0

HpyxectBoTo npu3HaBa ouyakBaHWTe |2-MeceuHH KpeIWTHH 3ary0u 3a ()UHAHCOBH aKTHBH,
OTYHTAHH NO CIpaBeA/iMBa CTOMHOCT rpe3 Apyr BceoOxBaTeH poxox. KeMm Beaka ordeTHa
Jata [pyxecTBOTO OUeHsIBA AajiM ChUIECTBYBA 3HAUMUTEHO YBEIHUYECHHE Ha KPEAUTHHUA PHUCK
Ha MHCTPYMEHTa, M aKO TaKoBa C€ YCTaHOBH, [lpyxecTBOTO NpH3HAaBa 32 TE€3U UHCTPYMEHTH
WJIM TO3U KJ1aC MHCTPYMEHTH OUYaKBaHU KPEJUTHU 3aryOu 3a Liesins CPOK Ha MHCTPYMEHTA.

Knacuguxayua u oyenasamne na punancosume nacusu

DuHaHCOBUTE TacuBM Ha J[pyKecTBOTO BKJIOUBAT TIOMYYEHH 3a€MH, 3aQbIDKEHHS MO
JIM3UHIOBU JOTFOBOPH, TBPrOBCKM W JIpyrd (UHAHCOBM 3alb/DKEHHUS W JE€PHBATHBHH
(HMHAHCOBH MHCTPYMEHTH.

QuHAHCOBUTE NMACHBM C€ OLIEHSBAT ITbPBOHAYAJIHO MO CMPaBeAHBa CTOHHOCT H, KBIETO €
NPUIIOXKHUMO, C€ KOPHUTHpar 10 OTHOINEHHE Ha pasXoAuTe [0 CHENKaTa, OCBEH ako
HpyxecTBOTO He e onpenenwio AaneH (UHAHCOB MMAacHB KaTO OLEHSABAH MO CrpaBeyivBa
CTOMHOCT npe3 neyanbata U 3arybara.

duHaHCOBHTE MACHBM Ce OLIEHSBAT MOCAEBAILO MO aMOPTH3HMpaHa CTOHHOCT, M3NOJI3BaHKU
MeToJa Ha edeKTHBHATA JIMXBa, C U3KJIIOYEHHE Ha JIepUBaTHBH U (PMHAHCOBH NACHBM, KOUTO
ca OMpedeneHH 3a OlEHsBAaHE NO CIpaBeIMBa CTOWHOCT mpe3 neuanbara uiM 3arybata (¢
U3KJIFOYEHHE Ha AePUBATHBHU (QUHAHCOBH MHCTPYMEHTH, KOHUTO ca OnpejeseHH U eexTuBHu
KaTO Xe/DKUpaLl HHCTPYMEHT).

Beuuky pazxonu cBbp3aHM C JIMXBH W, aKO € MPWIOXKHMO, NMPOMEHU B CHpaBeAMBaTA
CTOMHOCT Ha MHCTPYMEHTa, KOUTO Ce OTYMTar B revandaTa uiM 3arybata, ce BKJIIOYBAT BbB
(b1HaHCOBHTE pasXoay UK HUHAHCOBUTE MIPUXOMU.

Co06cTBEH KanmuTAaa

CoOGCTBEHMAT KamnuTajl Ha MNPEANPUATHETO C& ChCTOM OT OCHOBEH Kanurall, Pe3epBd H
HepasnpeelieHa nevanoa.

OcHOBeH KanuTajg NpEe/ACTaB/sBa PErUCTPUpaH KaruTal — MpPeACTaBeH [0 HOMHUHAHA
CTOMHOCT CBIVIACHO ChAEOHO peliieHHe 3a perucTpanus.

Pe3epBuTe BKIIIOUBAT NPEMHUEH PE3EPB.

HepasnpeneneHara neuasnba BKJIIOYBA;

— Hepasnpenenena kbM Kpas Ha OTYETHMs MEPUOA HaTpynaHa neuyanba OT MNPEIXOIHH
nepuoaH; '

— HenokpuTa KbM Kpasi Ha OTYETHHS MEPUOJ HATPYTaHa 3aryba oT NPEeAXOAHH NEPUOIH;

— Teuanba/zaryda ot nepuoja.

Telcyum H HETEKYIUH NaCHBH

[TacuB ce knacudHiIMpa KaTo TEKYIll , KOraTo OTroBaps Ha HAKOH OT CJIEIHUTE KPUTEPHU:

— TlpennpusTyeTo ouyaksa [a ypeau MacHBa B CBOst HOPMAJIEH ONEPAaTHBEH LIUKBII;

— TlpeanpusTieTo ABPAKU NacHBa NPEAUMHO C LEJ ThPIyBaHe,

— TlacusbT cnensa na Obae ypeleH B paMKHTe Ha JBaHAJEceT Mecella Clejl Kpas Ha
OTYETHHS NEPHOL; WIH

— TpennpusatueTro HaMa Ge3ycJIOBHO NMpPaBo Aa OTCPOUBA YPEXKIAHETO HA racuBa 3a NEpHo
Hali-MaNKo BaHaJIeceT Mecela ciel Kpasi Ha OTYETHHS MEPHOL.

ITacus ce knacuduUMpa KaTO HETEKyI ako He OTroBaps Ha KPHTEpHMTE 3a Kiacuduuupane
KaTo TeKyll.

[lacuB ce knacMbuuMpa KaTO TeKyll, KOraro TOH cieisa Aa ce ypeay B PaMKUTE Ha
JIBaHaJIECeT Mecelia OT Kpasi Ha OTYETHHUSA NEPUOA, OPH aKO:

—~ MbPBOHAYAJHHUSIT CPOK € OHJI 3a NMEPHOJA NO-ALJIBLI OT IBAHaJeCeT MeceLa; v

~ Clead Kpas Ha OTYETHMs MepHoj M mnpenu (HHAHCOBHMS OTHeT na ¢ omobpeH 3a
nyGMKyBaHe € CKJIIOUEHO CropasyMeHue 3a pe(vHaHCUpaHe WK 32 HOB MOracUTE/ICH NjiaH
Ha BarocpouHa 6asa.
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H[)OBH3HH, YC/1OBHH AKTHBH H YCJIOBHH NIACHBH

[IpoBu3nHUTE Ca MacMBM ¢ HECHT'YPHO MpOsIBjeHHE BbB BpeMeTo WM kato croiHoct. Te ce
NPHU3HABAT TOraBa, KOraTto ¢a U3MbJIHEHH CICAHUTE YCIOBUS:

— JIPY’KECTBOTO MMa CeraliHoO 3abJDKEHHUS B PE3YNITAT OT MHHANN ChOMTHS;

— HMMa BEpOATHOCT 33 1oracsBaHe Ha 3aJIbJDKEHHETO 1a Objie HeoOXOANM MOTOK PecypcH 3a
Ja ObJie ypeneHo 3a/b/KEHUETO;

— Moxe Aa Objie HarpaBeHa Ha/IeK/IHA OLIeHKa Ha Cymara Ha 3ab/KEHHETO.

Cymara, npusHaTa KaTto MpOBU3Hs, NPEACTaBJsBa Hal-no0para npubiM3UTENHA OLEHKA Ha
pa3xoJMTe, HeOOXOAMMH 3a NMOKPHMBAHE HA HACTOSLIOTO 3abJ/DKEHHE KbM JaTaTa Ha GanaHca.
Ilpu onpepensHeTo Ha Ta3u Hak-noOpa npubnusurtenHa oueHka Jlpy>kecTBOTO B3UMA IOA
BHHMaHHE PHUCKOBETE M CTEMEHTa HA HECHI'YPHOCT, ChIIbTCTBAILA MHOTO OT CbOWTHATA H
obcTosATencTBa, KakTO H edekTa OT NPOMSIHATA HA CTOMHOCTTA HAa NMAapU4YHUTE CPEACTBA BLB
BPEMETO, KOTaTO T€ MMAT 3HauMTe/eH eeKT.

ITpoBu3nuTe ce nperyexaaT KbM Besika 6ajaHCcoBa AaTa M CTOHHOCTTAa UM C€ KOpHMIrupa, Taka
ye Ja oTpasd Hal-nobpara npubAWM3KWTEeNHA OlleHKa KhM jiaTaTa Ha OanaHca. AKO BEYe HeE €
BEPOSITHO, Ye Le € HeoOXO0JMM M3XO0JfIl MOTOK Pecype 3a YPe:KAaHE Ha 3aABbIDKEHHETO, TO
NPOBHM3UATA CNIC/IBA Aa C€ OTITHLIE,

VY¢JloBeH nacus e€:

*  BB3MOXHO 3a[bJDKEHHE, KOETO MPOU3/IH3a OT MUHAIH CHbOWTHS W YHETO CHUIECTBYBAHE Lile
ObIe OOTBBLPAGHO CaMO OT HACTBIBAHETO WM HEHACTBLIBAHETO HA €JHO WIH TMoBeYe
HecUrypHu Obleld CcbOMTHS, KOMTO He Morar ja ObJaT H3LSAI0 KOHTPOJIMPAHH OT
MPEANpUSITUETO; WK

* HACTOSLO 3aJbJDKEHHE, KOETO MpOU3IM3a OT MHHaIM ChOMUTHA, HO HE € TNPHU3HATO,
3aL0TO:

— He € BepOATHO 3a NOoracsaBaHeTo My Ja Objie HeoOXOMUM M3XOIfLL NOTOK OT PECYpCH,
CbABPIKALIM UKOHOMHYECKH TNOMN3H; U

— CcyMara Ha 3aJbJDKEHHETO HEe MOXKe Ja ObAe ofpenefeHa ¢ AOCTaTbYHA CTENEH Ha
HAJEM AHOCT.

VcinoBeH akTHB € Bb3MOXKEH aKTHB, KOWTO Mpou3iu3a OT MHHaIM CbOMTHS W UYHMETO
ChilleCTBYBaHe 11le ObJe NMOTBBPACHO CaMO OT HACTBIIBAHETO WM HEHACTBLIIBAHETO HA €HO
WK TI0BEeYe HECUTypHU Obaeind ChbOWTHS, KOMTO He Morar Aa ObJaT U3LAIIO0 KOHTPOJIUPaHU
OT MPEAIPUSATHETO.

JpyxecTBOTO He NpU3HAaBa YCIOBHH aKTHBH, ThH Karo NPU3HABAHETO UM MOXE [a MMa 3a
pe3ysiTaT NPU3HABAHETO Ha JOXO0/1, KOHTO MOXe HUKOTa Aia He O'bAe peajlM3upaH.

AKTHBH ABbP:KaHH 32 npoaaxda

Karo aktuBu abpkanu 3a npojaaxba cweriacHo MCPO 5 ce knacupuuMpar HETEKyLIH
aKTHBH, 4yMiTO OanaHcoBa CTOHHOCT lle OBbAE BB3CTAHOBEHA [0-CKOPO Ype3 cjefka 3a
npojax0ba OTKOJIIKOTO 4pe3 NMPOoAb/DKaBaLia yrorpeda.

AKTHBHTE AbpKaHH 3a npoaaxba ce OLeHsBaT Mo Mo-HUckaTa OT GanaHcoBaTa MM CTOMHOCT
W CripaBe/IMBaTa UM CTOMHOCT HaMalleHa ¢ pasXoJuTe 3a npojaxbara.

3aryba oT o0e3lieHKa ce NpU3HaBa MpH BCAKO IIbPBOHAYANIHO WIW NMOC/IEABALI0 HaMaJIeHHEe Ha
CTOMHOCTTA Ha aKTHUBU AbPXKAHU 3a npojaxda.

[Meuan6a ot mocsenBallo yBEJIUYSHHE Ha CIPAaBEIJIMBY CTOHHOCTH, HAMAJICHH C Pa3Xo/MTe 3a
npoaax6a Ha aKTUBM AbpXKaHW 3a npojaxOa ce npusHaBa 10 pasMmepa Ha obesleHKaTa Ha
CbOTBETHUs aKTUB HauMcseHa npeau cbriacio MCC36 u MCOOS.

JIn3muar
Jlusuurogaren

MC®O 16 He npoMeHs CBIIECTBEHO CYETOBOJHOTO OTYMTAHE Ha JIM3MHra 3a
nusuHromaresnure. Te npoabipkaBar Aa KiacH(pUUMPAT BCEKH JIM3WHIOB AOrOBOP KaTto
(p)MHAHCOB WM ONepaTHBEH, MpUaraiiky Ha NpaKTHKa NpaBuila aHAJIOrMYHU Ha Te3n Ha MCC
17, KOUTO ca MO CHUIECTBO HpeXBbpieHH U B HOBUS MCDO 16.

15



Dunancos auzune

DUHAHCOBUAT JIM3UHT, NPH KOITO ce TpaHcheprpa U3BbH APYKECTBOTO ChIUECTBEHATA 4acT
OT BCUYKH PHCKOBE M CTOTIAHCKU M3TO/IH, POH3THYALLM OT COOCTBEHOCTTA BbPXY aKTHBA MO/
(MHAHCOB JIM3HHT, CE MU3MUCBA OT ChCTABA HA AKTUBUTE HA JIM3UHIOATENs MPH NPUXBbPIIsSHE
KbM JIM3MHIOMOJIyHaTessi Ha aKTHBA M C€ NPEJCTaBs B OT4eTa 332 (PUHAHCOBOTO ChCTOAHUE
KaTo B3€MaHe CbC CTOMHOCT, paBHAa Ha HETHaTa WHBECTHUMs OT JausuMHra. Herwara
MHBECTHLIMS B JIM3UHIOBMS JAOTOBOP MPEICTABIABA pasiiikaTa MeXKAY cOopa OT MUHUMAJIHHTE
JIM3UHTOBY TUIALAHMS O JOroBopa 3a (DMHAHCOB JIM3HHI M HErapaHTHpaHaTa OCTaThb4HA
CTOMHOCT, HAauyMCJEHa 3a JIM3UHroaaresns, U HezapaboTeHusT guHAHCOB oxoA. Pasnukara
Mexxay OanaHcoBara CTOMHOCT Ha OTAaZieHHs NoA (UHAHCOB JIM3MHI aKTHUB M HezabaBHaTa
(cnipaBeyiMBaTa My MpOJAAXKHA) CTOMHOCT ce MPU3HABA B OTUYETa 3a BCeOOXBaTHUA J10XOX (B
nevan6ara WiaM 3aryb6aTa 3a TOAMHATA) B HAyaJOTO Ha JIM3MHIOBUS JOroBop (npu
NpelaBaHeTO Ha aKTHBa) Karo JOXOA OT npoaaxba Ha aktud. [lpu3HaBaHeTo Ha
3apaboTeHHsl PUHAHCOB MPUXOJ KAaTO TeKYLL JMXBEH MPUXOJ Ce OCHOBABA HA MPUJIAraHETO Ha
MEeTOZa Ha epeKTHBHATA IUXBa.

Onepamusen 1usune

Haemoparensr Npoab/KaBa Ja [MIPUTEXKABA CbINECTBCHA HaCT OT BCHUYKHM PHUCKOBEC U
CTOTIAHCKW W3rOAH OT CODCTBEHOCTTA BbpXY A8JACHHS aKTHB. Hopaﬂn TOBA TO3W AKTHB
npoabs/iKasa Ja € BKIIOYECH B CbhCTaBa HAa HErOBUTEC HMOTH, MallWHW H o6opy113aHe KaTo
aMopTHU3auMsaTa My 3a [epuoja C€ BKJIKOYBA B TCKYUIMTE pa3xoad Ha JIM3HHIOAATeIsl.
anXOll’bT OT Ha€MH OT ONEPaTHUBCH JIM3UHI C€ INpHU3HaBa Ha faszata Ha JIMHEHHUST METOJ B
NPOABL/DKEHUE Ha CPOKaA Ha CbOTBECTHHA JIU3UHT. n’prOHa'-laﬂHO HarnpaBeHUTE MPEKH pa3xoaun
BbB BpPb3Ka C HOrOBApAHETO M YPEXKIAHECTO Ha OrNepaTruBHHUA JIM3HHI, CC J00aBsAT KbM
OasiaHcoBaTa CTOMHOCT Ha OTHA/IEHUTE AKTUBU U Ce apyU3HaBaT Ha HaszaTa Ha JIMHEHHUS METOL
B NNPOAB/DKEHUE HA CPOKA Ha JIU3HHTA.

JInauurononay4ares

MC®OO 16 ycraHoBsiBa NHU3MHFOMNONYYaTEIUTE Ja OTUMTAT BCHUKH JIM3UHIH 10 CJHMHEH
MOZeN, KoWTo Hajara 0ajaHCOBOTO WM MpH3HaBaHe, NO MoAo0Me Ha OTYMTAHETO Ha
tunHancoBus mu3uHr no MCC17.

OZ{@HKG 3d NPUHABAHE HA JTUUHE

Ha Havannata nara Ha jM3uHra (ro-paHHara OT JBeTe JaTH - JaTaTa Ha JIM3UHIOBOTO
CTIOpasyMEeHHe W/IM [aTaTa Ha aHraXHpPaHeTO Ha CTPaHHTE C OCHOBHHTE YCJOBMS Ha
JIM3UHIOBUS [OTOBOP) OPY’KECTBOTO MNpaBW aHalW3 M OLEHKa Jajd JajeH JOroBop
npeicTaBisiBa WM ChIbpKa €JeMEHTH Ha JU3MHT. [lajieH AOroBop NpeicTaBisBa WM
CBABPIKA JIM3HHT, aKO 110 CHJIaTa Ha Hero ce NPeXBbPJIAT Cpellly Bb3HArpaKACHHE NPaBoToO Ha
KOHTPOJI HaJl U3TMOJ3BAHETO Ha Ia/IeH aKTHB 3a ONpeeIIEH NEPHOA OT BpEME.

3a zia Onpesiesid ik 10 CHJIaTa Ha JIOTOBOP C€ MPEeXBbPJisd KOHTPOJ Ha/l M3MOJI3BAHETO Ha
omnpeneaeH aKkTUB JAPYKECTBOTO MpelieHsBa Jaly Npe3 LeNHs MEPUOM Ha IoJ3BaHe HMa
Clie[IHUTE TpaBa:

— [paBOTO JIa M0JIy4YaBa M0 ChLIECTBO BCHMYKH MKOHOMHYECKH MOJI3H OT H3IIOJI3BAHETO Ha
onpe/iesIHes aKTHUB;

— npaBOTO Jja onpedens ¥  PbKOBOAM  M3MOJ3BAHETO M €KCIUIOATALMATa  Ha
uaeHTubuIMpanus 6a3uceH akTHB.

Cpox Ha AU3UH208USL 0020680D

[eproabT Ha JTU3UHIOBHSI IOFOBOP € HEOTMEHUMHUS TIEPUOJL Ha JIM3MHTA, 3a€HO C!

— MEPHOJMTE, M0 OTHOLIEHHE, Ha KOMTO ChLIECTBYBA ONLIMA 3a Y/Ib/DKaBaHe Ha JIN3MHIOBHA
JIOTOBOP, aKO € JOCTAThYHO CUT'YPHO, Y€ APYIKECTBOTO LIE YIPAXKHHU Ta3H OMNLHUS;

— MEepUOAHTE, MO OTHOLIEHWE, Ha KOWTO CbIIECTBYBa OINUMsS 3a I[peKpaTiBaHe Ha
JIM3UHTOBHSA JIOTOBOP, aKO € J0CTAThYHO CHUTYPHO, Y€ APY’KECTBOTO HAMA Ja YNpaXKHU Ta3H
IV ES
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Hpn OIPEAC/IAHETO Ha CpOKa Ha JIMZUHIOBUTE AOTrOBOPH, PbKOBOACTBOTO HA APYKECTBOTO
B3eMa npeasuj BCUYKH anK'm H O6CTOﬂTeﬂCTBa, KOWUTO Cbhb34aBaT HKOHOMHUHYECKH CTUMYJIHU 34
YNPAXKHABAHEC Ha OILMA 3a YAB/DKABAHE MM 34 HE YIPaAXKHIABAHE Ha ONUUA 3a NPeKpaTdaBaHe.
Onuunre 3a YABJDKABAHE (l/lﬂl/l nepyoauTe, cliell onuuyaTa 3a HperaTHBaHC) CC BKJIKOYBAT B
CpOKa Ha JIM3UHIa CaMO, aKO € ROCTaTb4YHO CUIYPHO Ja Obaar YABIKEHH (l/lHH Ja He 6'b,218.T
HperaTCHI/I). OueHkara Ha ONLUHUTE CE& MNPEepasryiexaaTr, ako HaCcTbIIH ChLIECTBCHO chOUTHE
Wi CbUICCTBCHa TIPpOMSHaA B OGCTOHTGHCTBaTa, KOUTO paa ca 1noa [JUCKpPeUMATa Ha
APYXKECTBOTO H CHLUEBPEMCHHO J1a OKaXkaT BJIIHAHUE BHPXY OLICHKATA.

H’bp@()llallaJIHO NPU3HABAHE U OYEeHABUHE

Ha nartata Ha crapTupaHe Ha JIM3MHTIOBHTE JOrOBOPH (J1aTaTa, Ha KOSTO 0A30BUAT aKTHB € Ha
PasMoJIOKEHHE 3a MOJI3BaHE OT CTPaHAa Ha JIPYKEeCTBOTO-JIM3WHronoayyaTes) B OTHETA 3a
(bMHAHCOBOTO CBLCTOSIHHME C€ MPU3HABAT AKTHUB ,,IPABO Ha MOJ3BaHe” W 3a4bJDKEHHE [0
JIV3UHT.

LlenaTa Ha npuaoGuBaHe HA aKTUBUTE ,,MIPABO HA MOJ3BAHE™ BKJIIOYBA!

~  pa3Mepa Ha MbpPBOHAYaIHATa OLUCHKA Ha 3a/IbJDKSHUSITA O JIM3HHT;

— JUW3UHIORW TAANIAHHWSA, W3BLPIICHH KbM WM [APEAM HAuYaIHATa JlaTa, HAMANeHH ¢
MOJNIYYEHHUTE CTUMYJU T10 JIOTOBOPUTE 3a JIW3UHT,

~  TbPBOHAYAJIHUTE TPEKH pPa3XolH, U3BBPILIEHU OT OPYKECTBOTO, B KAUYECTBOTO MYy Ha
JIU3HHIONONy4aTeN,;

— pa3’XxolM 3a BbB3CTAHOBSBAHE, KOUTO JIPYXKECTBOTO L€ HaNpaBW 3a [OEMOHTAX M
npeMecTBaHe Ha 0a30BMS aKTHB, Bb3CTAHOBsABaHEe Ha o00ekTa, Ha KOHTO aKTHBBLT €
Pa3MoONIOKEH, MM Bb3CTAHOBABAHE HAa OA30BHA AKTUB B ChCTOAHHUETO, M3UCKBAHO CBIVIACHO
JOTOBOPA;

Jpy’XecTBOTO aMOpTH3Hpa axKTHBa ,MPaBO HA MOJ3BaHe” 3a MO-KPATKUAT TMEPUOJ OT
MOJIE3HHUS JKUBOT W CPOKa Ha JIM3HHIOBHS JIOrOBOp. AKO COOCTBEHOCTTa BBPXY aKTHBa C€
NpexBbp/s MO CUjlaTa Ha JIM3UHIOBMS JOrOBOP A0 Kpas Ha CPOKa Ha JO0roBopa, TO ro
aMOPTH3HMpa 3a MOJIE3HUS MY JKHBOT.

AKTHBHTE ,,[IpaBO Ha M0JI3BaHe” ca NpecTaBsiT B OTAE/IHA CTaTHs B OT4YeTa 332 (PMHAHCOBOTO
CbCTOSIHME, a TAXHaTa amMopTu3alus — KbM Pa3sxoaum 3a aMopTHzauMsa B OT4eTa 3a
BceOoOXBaTHHUS JOXON.

3afb/KEHHUATA 110 JIM3UHT BKJIIOYBAT HETHATa HacTOsLA CTOHHOCT Ha CJEJHMTE JIM3UHIOBH
TIallaHus:

—  (ukcupany nnamanus (BKJIIOYUTETHO (GUKCHPAHH 10 CBHLIECTBO JIM3UHIOBU TIALLAHHS),
HaMaJleHW ¢ NOAJIekKALIUTE Ha MJIallaHe JIM3UHIOBY CTUMYJIH;

— TIPOMEHJIMBH JIM3WHTOBH IJIALLAHUS, 3aBHCELLIH OT MHIAEKCH HJIH MPOLEHTH;

— 1leHaTa 3a YNpaXH]ABaHE HAa ONUMATA 3a TMOKY(Ka, aKo € JOCTaTbYyHO CHIYpHO, ue
JAPY’KECTBOTO-JTM3UHIONOTyYaTe e [10J13Ba Ta3u OILHUS;

— TJAllaHWs Ha CaHKIMK 3a TIpeKpaTsBaHe Ha JIM3MHIOBHUTE JOTOBOPH, aKO B CpPOKa Ha
JIM3UHIOBHSA JOTOBOP € OTPA3eHO YINPAXKHIBAHETO HA OMLMA 3a NPEKPATABAHETO HA 1I0TOBOpa
OT CTpaHa Ha APY>KECTBOTO-JTM3UHIONOJIyYaTel;

— TrapaHLMM 32 OCTaThb4YHa CTOHHOCT.

JIMBMHIOBY UTALLAHUSA Ce& JUCKOHTHUPAT C JIMXBEHUs MPOLIEHT, 3aJI0KEH B 10r0BOpa, ako TOM
MoXe sa Obe HEMocpeaCTBEHO OrpeAeieH WK ¢ AU(epeHUHaIHHs JIMXBEH MNPOLIEHT Ha
JPY>KECTBOTO, KOHTO TO 6 miaiuano, B ciyyail ye 3aemMe (DMHAHCOBM CPEACTBA 33 CXOJCH
NepHOJL OT BpeMe, NMPU CXO0IHO obe3neueHHe, ¥ B CXOAHA MKOHOMH4ECKA cpefia.

JIu3uHroBuTe mNaWaHMs (BHOCKM) ChABPXKAT B ONPEENICHO CHOTHOLIEHHE (HHAHCOBHA
pasxon (fMXBa) M TNpHNajallaTa ce uacT OT JIM3HHIOBOTO 3aJb/DKeHHe (IJ1aBHMLIA).
DUHAHCOBHTE Pa3XO/IM CE HAUMCIABAT B OTYETa 3a BCeOOXBAaTHUA N0X0A (B nevanbara mim
3ary6ara 3a rogMHaTa) Ha APY>KeCTBOTO Npe3 NMEpUO/a Ha JIM3MHra Ha nepuonyHa basa, Taka
ye a Cce TMOCTUrHE MOCTOSHEH JIMXBEH MPOUEHT 3a OcCTaBallata HEWUsIUlaTeHa 4HacT OT
[JIaBHULATA 1O JIM3HHIOBOTO 3aIbKEHHE, KATO Ce NPEACTABIT KaTo ,,()MHAHCOBH Pa3Xxo/in’.
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Hocneosawo oyenssane

HpyxectBoTo € n3bpano fa mpunara Mojesia Ha LieHaTa Ha NMpUAOOMBAHE 32 BCHUUKHM CBOU
aKTHBH ,JIPABO HA Moyi3BaHe”. AKTHUBUTE ,,IpaBO Ha NON3BaHe” ce NpPEeACTaBAT B OTYETA 3a
(bHHAHCOBOTO CLCTOSIHUE 11O LieHA Ha NpuaobKBaHe, HAMalleHa ¢ HaTpyNaHaTa aMOpTH3aLMs,
3aryOn oT obesleHKa M KOPEKLMMTE, BCJIEACTBHE Ha TMPEOLECHKM M KOPEKLMH Ha
3a1bJDKEHHETO 10 JTU3UHT.

I{py)l(eCTBOTO OLCHABA NOocCjeABalio 3aAb/DKCHHUETO MO JIM3KMHT KaTo!

— YB&JH4YaBa Hanancosara CTOﬁHOCT, 3a Jla OTpa3u JINXBaTa 10 3aAbJKEHUATA 110 JIM3HHT,

~  Hamassiea DanancoBara CTOﬁHOCT, 3a Ja OTpasy U3BBPUHICHUTE JIM3WHIOBH IJIalUaHHA,

— TNpPeoUCHsaBa fanaHcoBata CTOMHOCT Ha 3aAbJDKEHUsTa 110 JIM3WHI, 3a Ja OTpasHu
MPCOUCHKHUTE WK UBMCHCHHATA HA JIM3UHIOBUSA JOTOBOP,

— TrapaHUMHWTE 3a oCTaTbhbyHa CTOMHOCT ce npepasrieKaar ¥ KoOpurupar, ako € HEOOX0ANMO
K'bM Kpas Ha BCEKKW OTHETECH MEPHOL.

Omiumane Ha U3MeHeHUS HA TUZUH20GUSA 008060}7

Husnnrononyanenm OTYHUTA UBMCHCHHECTO Ha JIMBMHIOBHA NOrOBOPp KaTO OTACJICH JIM3UHI,
aKo:

— W3MCHCHHUETO yBC/IMYaBa obxBaTa Ha JIMZHHTOBUS AO0roBop, Kato 110621851 HOBO ,,l1paBoO Ha
NoJi3BaHe” Ha eUH WY NOBeYe JAON'BAHUTCIITHH 6a3oBu aKTHUBH, U

—  BB3HArpaXACHHETO M0 JIM3UHIOBUA JOroBOpP C€ yBE/IMHaBa CbC CyMa, ChHU3MEpHMaA CbC
CaMOCTOATE/IHATA LICHA 32 YBCJIHYCHHUETO B obxBara u €BCHTYAJIHU KOPEKHUHHW Ha TasH LICHA 3a
OTpa3siBaHE Ha obcTogTeNICTRA 110 KOHKPETHHA JOI'OBOD.

B To3u cnyuail u3MeHEHHATA Ce OTUMTA KaTO OTHENIeH JIM3WHI, 3a KOHTO B OTYeTa 3a
(PMHAHCOBOTO CBLCTOSHWE, KbM JaTaTa HA BIM3aHE B CHJIa HA W3MEHEHHETO ce MpHU3HaBaT
aKTHB ,,[IPABO HA MOJI3BAHE” U 33[Ib/DKEHUE 10 JIUZUHT.

AKO M3MEHEHHMETO B JIN3UHTOBHS JOTOBOP HE € OTUETEHO KATO OTAEJEH JIM3UHI KbM JaraTa
Ha BJIM3a B CHJIa HA U3MEHEHHETO, APYIKECTBOTO:

—  pasnpenens Bb3Harpa)aeHHeTo B IPOMEHEHUs JOTOBOD;

- ONpejess CpoKa Ha U3MEHEHHUSs JIM3HHTOB JI0I0BOP; U

—  TPEOLEHsBa 3aAb/IKCHHETO M0 JIM3MHI, KAaTO JUCKOHTHpA KOPUTHMpaHWTE JIM3UHTOBH
TUlallaHKs © KOPUTHpPaHUS JTUCKOHTOB TIPOLIEHT, KOHTO € JIMXBEHUAT MNPOLEHT, 3aJi0KEH B
JIOrOBOpA 3a OCTAThKa Ha cpoka My WM JubepeHLMpaHHUs JUXBEH NMPOLEHT KbM JaTaTa Ha
BJIM3aHE B CHJIa HA U3MEHEHUETO.

KpaTKOCpO‘{HI/I JIM3HHIOBH AOTOBOPH M JIMSUHI'OBU NOTOBODH, GazoBuAT aKTHUB, IO KOUTO € C
HHCKa CTOMHOCT U NPOMCHJIMBH JIK3UHIOBU TUIAllaHus, CBBP3aHN C U3ITBJIHCHHE

[nawanusra BB Bpb3Ka ¢ KPATKOCPOYHHM JIM3HHIOBH JIOTOBOPU U JIM3UHTOBH JIOFOBOPH, 110
KOHUTO Oa30BHMAT AKTUB € C HHUCKA CTOMHOCT, KAKTO M MPOMEHJIMBUTE JIM3MHIOBY IJIallanus,
KOWTO HE ¢a BK/IIOYEHM B OLEHKATA HA 3aAB/DKEHMETO TIO JIM3UHI C€ NMPHU3HABaT JAUPEKTHO
KaTo TeKylM pasXoid B OT4eTa 3a BceoOXBaTHWs noxoj (B mevanbarta unu 3arybata 3a
roauHara) Ha 6a3a JIMHeeH MeTOojl 3a MepHo/a Ha JIM3HHTra.
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HOACHEHUS KbM I'OJMINHUSA PUHAHCOB OTYET

1. OTYET 3A ®HHAHCOBOTO CbCTOSHHE

1.1. UmoTHn, MaIIHHU ¥ CHOPBIKEHHSN

) Mamunu u HApyrn Kanutaan-
3emu Cooppacenus obopoynsare | axrusu 3UpaHu O6mo
pa3xoau
OryerHa cTofHOCT
Canpo kem 31.12.2018 1412 944 62 4963 41 7 422
[ocTonnm 36 9 14 59
Haneann @) (46) (48)
Bw3cranosenu obesuenku 8 OBJ{ 109 109
Canpno kbm 31.12.2019 1555 944 62 4972 7542
Hocrbmmm 2 2
Canpo kbm 30.6.2020 1555 944 62 4972 11 7 544
AMopTrH3anus
Canpo xbm 31.12.2018 - 634 61 4622 - 5317
MocTbnnmm 113 i 129 243
Canpe kxbm 31.12.2019 - 747 62 4 751 - 5560
MocTbnnmiu 47 64 111
Canno xbm 30.6.2020 - 794 62 4 815 - 5671
banancosa croiinocr
banancosa cToitHocT kbm 31.12.2019 1555 197 - 221 9 1982
banancosa croitHoer kbm 30.6.2020 1555 150 - 157 11 1873
1.2. UHBeCTHHHOHHH HMOTH
3emnu Crpaau O6mo
Canpo xbom 31.12,2018 2 804 23 028 25832
O6e3uenkn npuskaty 8 OBJL (282) (282)
BbicraHosenu odesueHxu B OBJ] 82 82
Canno kbpm 31.12.2019 2 886 22 746 25632
Canno kbm 30.6.2020 2 886 22 746 25632
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KM 30.6.2020 r. npys>kecTBOTO NpUTEXKABA CJICAHMTE HHBECTULIMOHHH HMOTH (B XUJ1. JIB.):

H Hena na Mocneasamn | Banancosa
eBH2KHM HMOT -
npugobuBane OLIEHKH €TOHHOCT
Xoten — rp. bancko, M. ,,C. MIBan” - crpasa u 3ems 12 848 -2614 10234
3ems — rp. Cosoron, M. "CB. Mapuua" 611 -7 604
3ema — c. [Nannunie 1333 -89 1244
3ems — ¢. UepHoMopell 718 -378 340
3emsa — rp. CaHAaHCKH 1198 -500 698
Topr. komnnexce 1 Oaceitn - etan | - rp. Cosonon, M. "Cs. Mapuna" 4562 -1402 3160
Topr. komruiexe ¥ Oacelid - eran I - rp. Cozonon, M. "Cs. Mapuna" 2 689 -1344 1345
Twpr. obcnyxsalla crpasa - Kommyexc 4 - eran 111, M. "Cs. Mapuna" 907 -128 779
Topr. kommiekc "Marina Plaza" - rp. Cosonon, M. "Cs. Mapuna" 3429 -531 2 898
Crpana c obuexurue 1 ctou - ¢. Yepromopelr 2611 =212 2399
CanTa MapuHa - Buna 2, MarasuH | 15 -3 12
Canra MapuHa - Buna 2, marasux 2 17 -3 14
CanTa MapuHta - suiia 2, Marasun 3 18 -4 14
CanTa MapuHa - BUuna 2, Marasus 4 16 -4 12
Canra MapuHa - Buna 2, cknaj 1 126 -79 47
Canra Mapuna - Buna 2, cxnian 2 126 -79 47
Canra Mapuna - Buna 44A, oduc 437 -192 245
Canra MapuHa - Buna 53C, cytepeH 193 -123 70
Canra MapuHa - Buna 5S5A, kade anepurus 357 -145 212
CanTa MapuHa - Buna S5A, npunexaliy noMelieHs 58 -33 25
Canta Mapuna - Buna 57A, marasuH | 58 -25 33
Canra MapuHa - Buna 57A, marasut 2 56 -24 32
Canta Mapuna - Buia S7A, Marasut 3 63 -23 40
CanTa Mapuna - Buna 57A, maraszus 4 80 -29 51
Canta Mapuna - Buna S7A, cbpBbpHO 40 -26 14
Canta Mapuna - Buja 57A, MHCTaNallMOHHO 68 -44 24
Canta MapuHa - Buna 62A, koHdepeHTHa 3a1a 472 -210 262
Canta MapuHa - Buna 39, ouc C 190 -64 126
Canra MapwuHa - Bua 39, atende A — MEIULIMHCKU LIEHTBD 206 -80 126
Canrta MapuHa - Buna 38, naTepHer kage 200 =72 128
Canra MapuHa - Buia 79, ThproBcka 1o 457 -205 252
Canta MapuHa - Buna 82, cknan 177 -32 145
OBLIO: 34 336 -8 704 25 632
1.3. MaTepuaJinu 3anacH
Bua 30.6.2020 r. 31.12.2019 1.
[Mponykuus (anapTaMeHTH) 8592 9134
Croxu (063aBexxnane) 335 335
He3aBbpilieHO TIPOU3BOACTBO (HE3aBbPLICHH anapTaMeHTH) 23 477 22 668
Ob1wo 32 404 32137
1.3.1. llpoaykuust 4 CTOKH
Ilpoekr Hmorun O06zaBexknaHe
Anaptamentn - rp. Codust, "MannHosa foJiHa" 157 -
AnaptamenTu - rp. Co3sonon, M. “Cs. Mapuna” - etan I, 11 u 11l 4535 113
AnaprameHTy - rp. bancko, M. “Cs. UBan” 1528 203
AnapTameHTH - rp. YepHomopen 2372 19
OBLHO: 8 592 335

20




1.3.2. He3aBbpuIeHo npoH3BOACTBO

CymaTa, NpEeACTaBEeHa KaTO HE3aBbLPUICHO IPOM3BOACTBO,

rnpeacrapjiiasa

HaTpymnaHu 7o

30.6.2020 r. pa3xo/M 3a U3rpaKIAHE Ha HEABWKUMH UMOTH (anapTaMeHTH), YusaTo OajlaHcoBa CTOHHOCT

Llie Ce BB3CTAHOBH MPEIMMHO Hpe3 npoaaxba:

Mpoexr banancosa crofiHocT
[Tpoexr — "Canta Mapuna” - etan 111 4 375
[Tpoext — "Canta Mapuna” - etan 1V 2392
[Tpoexr — rp. Cozonon, M. “Mucaps” 1745
Ipoext — ¢. I'epman 6 562
[Tpoext — c. [anuuuie 2175
[Tpoekt — rp. CanpaHcku 250
ITpoexTt — rp. Canapea 6ans 5978

OBUIO: 23 477

KbMm parara Ha OanaHca He ca Hajlule YyclioBus 3a o0e3lieHKka Ha MarepHaliHiTe 3anacu.
M3sbpuieHusaT TecT 3a obeslieHKa Ha MPOAYKUMATA € WHIMKHpa, ue OanaHCOBUTE CTOMHOCTH He
MPEeBUIIABAT BB3CTAHOBUMMTE CTOMHOCTH, OILIGHEHM KATO CIpPAaBEASIMBY CTOMHOCTH, HamalleHH ¢

npeanoJiaraeMuTe pa3xo/u o npojaxoda.

1.4. Texkymu ThbproBecKH U IPYru B3eMaHus

Bua 30.6.2020 31.12.2019 .
Biemanus oT cBbp3aHu JIMLIaA B rpynaTa /HeTo/ 193 471
Biemanus 1o nponaxou 87 471
Baemanus o IpeI0CTaBEHM aBaHCH 106 -
Biemauust no npoaaxoéu /vero/ 10 14
Bsemanns no npogaxtu 10 14
B3emaHus o npeAocTaBeHH ABAHCH /HeTO/ 9 747
BiemaHus 1o npefocTaBeHy aBaHCH 9 747
Jipyru Tekyuiu B3eMaHus 13 13
[TpenocTaBeHy rapaHunu U JIeNO3UTH 13 13
O6mo 225 1245

1.5. Janbuu 3a Bb3CTAHOBABAHE

Bun 30.6.2020 r. 31.12.2019 1.,
Hanbk BbpXy AobaBeHaTa CTOHHOCT 160 89
O6u10 160 89

1.6. Ilapuunu cpeacTBa

Bua 30.6.2020 r. 31.12.2019 r.
IMapuuHu cpeacrea B Opoii 7 10
B JIEBA 7 10
ITapuynu cpeAcTBA B pasiiallaTe/THUI CMETKH 238 104
B JieBa 148 104
BbB BAJIyTa 90 -
BsiokupaHu napuyHu cpeacTBa 131 131
O6mo 376 245
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1.7. Cob6erBen KanuTAl

Perucrpupanuar akuuonepen kanuran nHa "®ewpllneit [ponbpruc” AHCHL] kbm 30.6.2020 1. ¢ B
pasmep Ha 33 145 400 nesa, paznpenesien Ha 33 145 400 6pos o6ukHOBeHH Oe3HATMUHM aKLMH, C NPaBoO
Ha rJlac, ¢ HOMHHAJIHa CTOMHOCT OT | 1eB BesAka eaHa. Benuky u3naneny akumu ca U3niaTeHu HambiiHO, B

nap.

"®enpllnedt [Tporbpruc" AJICHL] He npurekapa cOOCTBEHH aKLMH.
"®evpllnedt Iponspruc” AJICHL] Hsima abLiepHU APY>KECTBa.

O61u pesepBu

O0wo pesepu

Pesepsu kbm 31.12.2018 . 17299 17 299
Pesepsn kbm 31.12.2019 1. 17 299 17 299
Pesepsu kbm 30.6.2020 r. 17 299 17 299
1.8. Texymn puHAHCOBH NACHBH
3aabakenne no Jusxrumu
Jlorosopen Kpaen | TVIABHHHATA KbM | JIHXBH KbM Pasxoan
Bany- | pasmep Aarama | oo oa | 30.6.2020r. (xua. | 30.6.2020r. | 32 THXDM
No | Kpeawtop | Bua xpeanr Ta BhEB Jluxsa ornye- | aen- aB.) (xua. ) | 322020
KaHe (xun.
Bajayra BaHe TEKYWa | HCTCKYL@ TexylLa Hact .fICBa)
4acr 4act
v pedrHan-
HUKpEIUT 0/
V| Byncans AL oSmronmom | EUR | 3750000 |Om+265% | 10.2015 | 062021 | 5226 - 68
3acMH
O6mo: 5226 - - 68
1.9. Texyus THproBeKH H APYIH 3a(bJIKEHHS
Bun 30.6.2020 r. 31.12.2019 .
3aab/KeHNs KbM CBBP3aHH JIHLA B rpynaTa 488 542
3ab/KEHUS N0 AOCTaBKH 488 542
3aabiKeHns 10 AOCTABKH 21 25
JApyru Tekyun 3axbJoKeHus 73 73
3a/b/KEHUS 110 FAPAHLMHK U IEMO3MTH 73 73
O6wo 582 640
1.10. ITacuBH Mo A0roBOPH ¢ KJIHEHTH, cbriaacuo MC®O 15
Bun 30.6.2020 r. 31.12.2019 r.
IosryueHu aBaHCH N0 JOTOBOPH 32 NpoJaxba Ha anapTaMeHTH 2102 2209
O61o 2102 2209
1.11. JanbuHM 3a0bJKEHH
Bun 30.6.2020 r. 31.12.2019 r.
JaHbK BbpXy AOXOANTE HA (PU3NUECKUTE JIMLA 1 1
0610 1 1
1.12. 3agb/KeHHus1, CBBP3aHHU € IEpCcOHANA
Bun 30.6.2020 r. 31.12.2019 r.
3aabKeHHE KbM TIEPCOHAN 11 10
3afb/DKEHHE KbM COLIHAIHO OCUTYpsABaHe 2 1
O0wo 13 11
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2. OTHET 3A BCEOBXBATHHA 10XO0/J

2.1.1. Hernu npuxoaun ot npoaaxou

Bun npuxon 30.6.2020 r. 30.6.2019 r.
ITpoaax6n Ha npoaykuusi (anapramenTH) 660 1558
Tponaxbu ua yenyru 309 1545
- HAEMH U eKcIIoaTalus Ha MHBECTULMOHHH HMOTH 309 1545
O6u10 969 3103
2.1.2. Apyru noxonn
Bup npuxon 30.6.2020 r. 30.6.2019 r.
JApyru npuxoau B T.4. 2 5
IlonyueHu 3acTpaxoBaTesHy 06e3HEeTSHYS 1 -
Hpyru 1 5
O6wo 2 5
2.2.1. Pa3xoau 3a marepuaJn
Bun pasxoa 30.6.2020 r. 30.6.2019 r.
Texunuecka noapbKKA - I
O61o - 1
2.2.2. Pa3xoau 3a BLHITHH YCJIYFH
Bun pasxon 30.6.2020 1. 30.6.2019 r.
Haemu 29 29
PemonTtn 3 16
MapKeTHHIroBY yciyry (BKi. pekiama) 6 3
CoobuurenHy ycnyru (TenedoH, MHTEPHET U Ip.) - 1
KOHCYATaHCKH U IOPUAMYECKH YCITYTH 2 I
3acTpaxoBKH 25 27
Takcu (HoTapHaiHy, cbae0HHU, IbPXKABHU U Ap.) 8 7
OxpaHa 9 9
Komucuonuu 4 15
YnpasaeHye ¥ MOAAPBKKA HMOTH 116 1201
Bb3HarpaxaeHre obCcIyKBallo JpYKECTBO 166 166
JenosurapHu yciayru 1 1
EnexTpoeHepryus ¥ TOTUIOEHEPTHS 9 12
CueToBOIHU M OIUTOPCKH YCIIYTH 17 17
OueHKH HMOTH 6 12
Hpyru pa3xoay 3a BbHIIHH YCIyTH 15 7
O6wo 416 1524

JIH3MHTOBH MJIAINAHKA, KOHUTO HE Ce NPH3HABAT KaTO NACHB

,pr)KeCTBOTO (5] 1436pa.n0 Jda He NpH3HaBa 3aJAb/DKEHHE MO JIM3MHIOBH AOroBOpH, akKo T€ Ca
KpaTKOCPOYHH (Hl/l?zl/lHI‘l/l C HCOTMEHHM CPOK TO-MaJIKO OT 12 Meceua) WJIM Cca 3a HaeM Ha aKTHBH C HHCKa
CTOMHOCT. Hnamam/m, HanpaseHH 110 TE3W JIM3UHIOBH NOrOBOpH, CC MpU3HABaT KaTo TEKYIl pa3xol no

JIMHEHHUS METO/.

2.2.3. Pa3xoan 3a amopTrH3anus

Bua pasxon 30.6.2020 r. 30.6.2019 r.
Pa3xonu 3a aMOpTH3aLMK HA UMOTH MaUIMHH U ChOPBKEHUS 111 121
O6ui0 111 121
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2.2.4. Pa3xoau 3a 3aM1aTH ¥ OCHFYPOBKH

Pasxoau 3a: 30.6.2020 r. 30.6.2019 r.
Pasxonu 3a 3annatu 67 88
Pasxonu 3a 0CHTYpPOBKH 8 7
O6110 78 98
2.2.5. Jlpyrun pa3xoau
Bun pasxoa 30.6.2020 r. 30.6.2019 r.
Pazxonu 3a HeyCTONKH 1 -
Paszxonu 3a MECTHH JaHbLM U TaKCH 104 5
O6wo 105 5
2.2.6. banancoBa cTOi{HOCT HA NPOJAJICHH AKTHBH
Bua pasxon 30.6.2020 r. 30.6.2019 r.
banancoBa CTOMHOCT Ha NpoOAafeHa NPOAYKLHS (anapTaMeHTH) 543 1 041
O6wo 543 1041
2.2.7. GuHaHCOBH pPa3xoan
Bux pasxoa 30.6.2020 r. 30.6.2019 r.
Pa3xonu 3a IuXBH B T.u. 68 75
110 3a€MK OT (DUHAHCOBH MPEANPUATHSA 68 75
OTpHuaTesHn KypcoBH pasjiHKH - 1
Jdpyru duHancoBH pasxoau 9 10
OGwo 77 86
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3. APYT'N ONOBECTSIBAHUSA

3.1.1. IpyxecTBOTO ONOBECTABA CJeJHHTE CBBP3AHH JIHIA:

IlnuaTa, NpUTeXKaBalUlKM MOBEYC OT HET HA C¢T0 0T AKHMHTE, U3JaneHu C MpaBo Ha Ijac B

APYKECTBOTO ca:

Hme/Dupma EUK AKLHOHEPHO yvacTHe
O®IT Hunsecr AL 205345582 65.16 %
Mapuo 3axapues 3axapues NA 14.27 %
AnHa IletpoBa 3axapueBa NA 541 %
VI1® Jlosepue 130474628 535%

AKLUMOHED B APYIKECTBOTO W/MIM KOHTPOJMPAHO JIMLE € CbAPYKHHK/AKLIMOHEP B CJIEAHWTE

ApysKecTsa (CBbLP3aHHU JIMIA B rpyna):

HdsanoBo/
Hme/Dupma Koii yuactsa AKLIHOHEPHO
yuacrue

Dewplineit MaTepruensuba AJL M. 3axapues, A. 3axapyuesa 100.00 %
Texunorpanc ['nobsa EOO]] ®enpllaeit UuteprewsHba ALl - npsako 100.00 %
Genpnneli buznec Xv6 EAJL ®enpllneit Unteprenrbuba ALl - npako 100.00 %
Devprueit Unteprewsuna Tpasen v Typussm EOOJ | ®ewpllnet Mnrepuewrsiba AJl - npsiko 100.00 %
®evprnelt Koucynruar EOOJ] Qenpllneit Unreprewrsusn AJL - npsiko 100.00 %
Qewprinelt Kenerpbrirsic EOOL Genpllnedt Unrephewrsibn A - npako 100.00 %
Genpnneii [Tponbpric MenumxkmbaT EOOJL ®ewpllneit Unreprewsubi All - npako 100.00 %
®oyxan loiint UueectmbHTe AJL Oenpllnet Unreprewrsibsn Al - npsko 99.76 %
Canra Mapuxa AJ] Qenpllneit Hureprewsusn AJL - npsiko 96.89 %
denprniel Arpaped @oun Al ®Oewpllineit UntepHewsHba ALl — npako H KOCBEHO 67.57 %
OIT Uusecr ALY ®enpllneit UarepHewbHbI AJ] ~ IPSKO U KOCBEHO 75.62 %
[Tpoext Bpans EAJL ®enpllieit UnTepHewbHba ALl ~ KOCBEHO 100.00 %
Exonnanr Iponyxr EOOJL ®ewpllneit MUureprewshba Al —~ KOCBEHO 67.57 %
Pumexc Oitn EOOJ Dewpllneit Unteprewrsuba AJl — kocBeHO 67.57 %
Crpoii Husecr 2002 EOOJL Oenpllneidt UnrepHewrsaba AL — kocBeHO 67.57 %
®I1 Arpouneect EOOJ] ®enpllneit Uutepuemsnen AJl ~ kOCBEHO 67.57 %
Arpo rpam EOOJ ®enpllneit MUntepHewbhba AJl — KOCBEHO 96.89 %
Arpornnant EOOJ] ®evpllneit Unreprewrbbn AJl —~ KOCBEHO 96.89 %
Arpocopt EOOJ] Gevplineit MnrepHemrnhsl AJl ~ KOCBEHO 96.89 %

B CbBeTa Ha JMPEKTOPUTE HA APYXKECTBOTO YHacTBAT CJIEHUTE PU3HUCCKH JIMLA!

Hme/Dupma

KaTto kakbB Y4acTBa B YIIPABJACHHETO

Patiuo Hukonos JIsHKOB

H3irbiHUTENEH IUPEKTOP

Hpanka Xpucrockosa AHresnosa

Ynen Ha CbBeTa Ha AUPEKTOPHUTE

Buosteta Bacunesa Ka63umancka-Taxpuiosa

Ynen Ha CbBETa HA IMPEKTOPUTE
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UsieH Ha cbBeTa Ha AUPECKTOPHUTE WK aKLMOHEP, NpUTeKaBalll IMoBe4e OT I1IET HAa CTO OT aKUHHTE,
W3aICHH € NpaBo Ha rjac B JPYXECTBOTO, Yy4acTBa B YINpaBUTEIHW HIIM KOHTPOJIHH OpraHuv H/uiu
NpUTEXKaBa rnoBeye OT NneT Ha CTO OT Kanurajia Ha CJICAHHUTE JIMia (cabp3auu JIHIA M3BBLH rpynara; B

TOBA OMOBECTABAHEC HE Ca BKJIFOYCHU CBBP

3aHWTE JIMLA B rpyrara):

Koii yyacTsa B ynpaBUTEJHUTE HIIH YuacTue B
HUme/Pupma KOHTPOJIHN opranu / e coGeTBeHnK Ha | ynpasaenuero / Isnoso
KanurTan (AKLHOHEPHO) yuacTHe
Tockana bene EOOJ] Paituo Hukonos [isHkoB Vnpasuren / 100%
100Kara EOOJ] Paityo Huxonor JisaHkoB Vupaguten / 100%
Devpnneit Cektopurn EOO/] Mapuo 3axapues 3axapHes Vnpasuren / 100%
Cna Xonuneit OO Mapuo 3axapueB 3axapues Vupasuren / 50%
Hunycrpuanna 3ona-Tlnesen OO[] Mapuo 3axapueB 3axapues Ynpasuren
Texnomeran-96 A Mapuo 3axapuer 3axapues Ynen CJ1
Hsuna - Uusect EOO/] Mapuo 3axapues 3axapues Vrpasurein / 100%
Husectumo EOO/] M. 3axapues, A. 3axapuesa Unen CJ1

3.1.2. Cpesixn B pazyeTH CbC CBBP3aHH JIHNA

3.1.2.1. CaesnkH H pa3yeTH ¢hC CBbP3AKM JIHNA B FPyHaTa

Knuenr Bua caenka . .
Oenprieit [pomspruc Menumxmbut EOOJ] | Haem u mp. ycnyru 298 408
Canra Mapuna AJ] Venyrn - 4
O61o 298 412

‘ Hokynku ~

JlocTaBuunk Buna caenxa 30.6.2020 r. 30.6.2019 r.
Oevprnedt MHreprewrsHbn AL Bb3narp. Ha obcn. ap-Bo, Haem 189 189
®enpnneit [Mporbpruc MennmxmbaT EOO/L | Ynpasnenue HeiBUKUMU UMOTH 125 430
TexnotpaHc ['no6ss EOO/J] Haem TpaHcnopTHU cpeicTBa 6 6
Canra Mapuna AJ] CMP, KOMUCHOHHHU 728 1 901
O6wo 1048 2 526

Craenkure ¢be CBBP3aHH JIMLA Ca U3BBbPUICHU 110 CONPpaBeJIMBY MNa3apHu CTOHMHOCTH.

311220191,

Knnent
Debprneii [Iponbptuc MennmxkmbHT EOOJ] 470
Canta Mapuna AJ] 106 1
O6mo 193 471
. 3agbioKeHus : s S

JocraBuuk 30.6.2020 r. 31.12.2019 1.

Devprneil UutepHewnba AJL 482 255
Denprutedi [TponspTe MennmkmsaT EOO] 5 43
Texnorpanc ['mobwea EOOJ] 1 1
Canta Mapuna AL - 238
O6mo 488 542

B3emaHuATa U 3aIbJDKEHUATA KBM CBBbP3aHHU Jinla HE ca obe3neyeHu.
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3.2. YC10BHH AaKTHBH H NIACHBH

KbpM parara Ha rojuiuHds  (DUHAHCOB OTHET HsAMa pPa3rpaHUUYUMHM  YCIIOBHH  aKTHUBH,
HEOMNOBECTABAHETO HAa KOUTO OM MOBAMMIO 3a BAPHOTO M YECTHO MPEACTaBiHE HUMYLLECTBEHOTO M
(hMHAHCOBOTO CHCTOSHUE Ha IPYKECTBOTO.

Kato yciosHu nacusu kbm 30.6.2020 r. cieja ja ce oriopecTaT o0e3reqeHusTa 1o nojtyuyeHure
3aeMHu ¥ OaHKOBUTE rapaHiiMu:

YcoBHY MACHBH

Yupeaena rapanuus, odesneyeHue B Cyma Ha o0e3ne4eHoTo
JloroBop/koHTparenT
10132 Ha KOHTPareHT 3abJKEHHE
Vuukpeant bynbanx AJ] WHBeCTMLIMOHHU UMOTH, B3EMaHU4 5226

3.3. ®unancoB pe3yJarar, u3uuncien coriaacuo 4. 10 or 3J{CHII (s nena)

1 | ®unancos pesynrar kbM 30.6.2020 1. (355 876.26)
2 | Pasxoam o1 nociieABallK OLEHKHM HAa HEABHXKHMH UMOTH -
3 | Tpuxonu OT NocyieABAILM OLEHKH HA HEIBHIKMMU UMOTH -
4 | Teuanbu OT COENKH 110 NPEXBBPISHE HA COOCTBEHOCTTA BbPXY HEABHIKUMU UMOTH 117 678.66
5| Pasnuka Mexxay NpoJaxKHaTa U UCTOPHUYECKaTa LieHa Ha HeABMIKHMHUS HMOT 102 779.58
6 | ®unancos pesynrar cbriacHo Wi 10 ot 3ACHUL (1 +2-3-445) (370 775.34)
3.4. Pa3xoau 3a ynpassienue (cbrJj. 4. 60 oT YcraBa Ha APYKecTBOTO)
Bun pasxon 30.6.2020 r. 30.6.2019 r.

CueToBOJHO 00C/yKBaHe 9 9
Onur 8 8
Bu3narpaxaenue Ha 00CIyKBawo APYyKeCTBO 166 166
Jenosutapru ycanyry ot 6aHka Jerno3uTap 1 1
VYeiyri ot oLeHUTENN 6 12
Bb3HarpaxicHMsA Ha 4JICHOBE Ha CbBETA Ha JAUPEKTOPHTE 63 84
OcurypoBku o Bb3HarpaxxaeHuaTa Ha uieHopere Ha CJ| 7 7

OBLIO: 260 287

3.5. Co0nTHs ciel Kpasi HA OTYETHHA NEPHOI

Cnen parata Ha CbHHaHCOBHﬂ OTYET HE Ca HaCTBNWIM KOpHUIrHpallH C’b6l/ITl/IH, 3Ha4YHMH 110
OTHOLIE€HUE Ha MpeacTaBeHaTa I/lHd)OpMaHHH B HErO.

B nauanoro Ha mapt 2020 r. B cTpaHarta ce nposiBAiBa naHjaemMus OoT MHQEKUHO3HO 3abonsBaue,
npuuvHeHo ot Bupyc /SARS-CoV-2/. Ha 13 mapr 2020 r. ¢ Pewenne Ha Hapoanoto chbpanue e
00ABEHO U3BLHPEIHO MOJIOKEHHE, a Ha 24 MapT 2020 r. Bin3a B cuiia 3aKOH 338 MEPKUTE W ICHCTBUATA 110
BpeMe Ha H3BBHPEAHOTO nosioxkeHde. C MOCNEAHHS 3aKOH Ce BBBEXKIAT peaulia M3BBbHPEAHW MEpPKH,
Kacaeud OM3Heca: yab/DKaBaHe M MPEKbCBaHE HA aJMUHUCTPAaTHBHM CPOKOBE, YABJ/KaBaHE CpoKa 3a
JIeWCTBME HA aJMHHHUCTPATHBHHU aKTOBE, CIIMpPaHe Ha MpOLeCyalHH CPOKOBE W Ha CPOKOBETE 3a
MIOracuTesHa JaBHOCT, MPOMEHH B TPYAOBOTO 3aKOHOAATEJICTBO, OTHACALIM C€ IO HOBM PEXHMMH HA
paboTHO BpeMe, MpeyCTaHOBsBaHe Ha paborata W mon3BaHe Ha orTmycku. [lawpemusta mpenusBuksa
YyBCTBUTEJHO HaMmalisiBAHE Ha HWKOHOMMYECKAaTa aKTHMBHOCT B CTpaHarta W MNOpaxJaa 3HaquTeHA
HEM3BECTHOCT 3a TPEH/IA Ha NMPOLECHTE B MaKpouKoHoMHKaTa npe3 2020 roauHa u cies Tosa.

EBenTtyanHute pHcKOoBe M HecurypHoctd 3a JlpyxkecTBoTo B MoraT ja Owniaat obobuieHu B
CJIC/IHUTE HATMpaBJieHHUS:

- HamansBaHe of0ema Ha JEHHOCTTa B pe3yJTaTl Ha 4YyBCTBUTEJHOTO HaMmalsiBaHe Ha
MKOHOMMUUECKATA aKTHUBHOCT U NOTPEOJIEHHETO B CTPaHAaTa;

- 3aTPyJHEHHs B ONepaTHBHATA NEHHOCT, NOPajX MONOKUTEIHM NPOOH Ha CIY)XHTEH 32 BHPYC
SARS-CoV-2.
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Ha Tto3u eran npeanmpuernTe MEpKM Ha PBKOBOACTBOTO Ha JIpy»KECTBOTO 3a CNpaBsHE C
M3BBHPE/IHATAa CUTYaLMs BIUTIOUBAT 3aBHILABAHE HA CAHUTAPHO-XMIHEHHUTE M3MCKBaHUsA Npu padora B
nomelleHus (ae3uHpeKnys, NpoBeTpsiBaHe, OCHUIypsBaHEe Ha NMpeAna3HH CPEACTBA) M OCHIypsABaHE Ha
Bb3MOXKHOCTH 3a OTAajiedeHa pabora Ha nepcoHana. [Ipu MHaMKaLuu 3a BiollaBaHe (UHAHCOBOTO
ChCTOsIHUE Ha J{py>KecTBOTO, PHLKOBOJCTBOTO MOXe Ja MpearnpuemMe AEHCTBUS MO MpeJorosapaHe Ha
OTHOLUEHHS C KPEAHTOPH U KOHTPAreHTH.

KbM parata Ha opoOpsBaHe Ha HacTOSLIMA (PUHAHCOB OTYET MPAKTMYECKH HE € BBL3MOXKHA
UsJIOCTHA CTOMHOCTHA OLEHKA Ha MOTEHUMANIHUTE PUCKOBE 3a JIpy>KecTBOTO B pesyJiTaT Ha MaHAeMHUATa
ot SARS-CoV-2.

Cuntano ot 13.03.2020 r. 1o kpast Ha 0OSBEHOTO H3BBHPEAHO MOJOXKEHHE W HOPMAJIM3UPAHE Ha
obcTaHOBKAaTa B TYPHUCTHYECKHs OM3HEC € JIOrOBOPEHO MpPEeYCTaHOBSBaHE IUIAIAHETO HAa HaeM OT
"®evprtedt [ponbpruc Menumxmeat" EOO/] kato Haemaren Ha obekt "Cs. MBan Puncku — Xorten u
Anaprament" — rp. baHcko, nopaan oTaMBa Ha TYPUCTH B CJIEACTBME HA MOCTABAHETO HA rpaja rnojg
e(eKTHBHA KapaHTHHa K 3abpaHaTa 3a CbOMpPaHETO Ha rpynu xopa Ha eaHo MAcTo. [Ipuxoanre oT Haemu
ot obekr "CB. UBan Punckn — Xoren u AnaprameHt” npeactasissar okosno 15% oT obuiure mecedHu
MPHUXOJHU OT HAEMH, KOUTO JIPY’KECTBOTO NMOJTyUaBa.

3.6. JelicrBamo npeanpusaTue

JIpy’KecTBOTO € M3BBPUIMIO OLEHKa Ha NPUIOKHMOCTTAa Ha MPUHLMMA 32 JEHCTBALUO
MpeAnpUaTHe, KaTo (yHIaMeHTalleH NMPUHLMI NPY M3roTBSHETO Ha (puHaHCOBMA oTueT. Tasu oueHka
obxaaia neprona a0 30.6.2020 r. v noHe 12 meceua 3aHanpesn. Ha 6a3ara Ha Ta3un OLieHKA HE ca HAJIWLE
daxkTopn U/unKu cbOUTHS, KOHWTO Jla NMOKA3BAT ChbMHEHHsSI OTHOCHO NPHJIAraHETO HA TO3W MPUHIIUIT KaTo
0aza 3a M3roTBsHEe Ha (PUHAHCOBHUA OTHET C M3KJIIOYEHHE HAa M3BBHPEAHOTO MOJIOKEHUE, BHBEACHO B
CTpaHaTa BbB Bpb3ka ¢ nangemuara ot SARS-CoV-2.

HacrosinusT ¢punancor oruer e onobpen 3a uznasane ¥ noanucan Ha 20 ABI'VCT 2020 ot umero Ha ®EBPIVIEN
[TPOITBPTHUC AICHLL:

Wsnbauutenen qupexTop

CobcTaBuTen l‘
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