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CBMHEKOMIITZEKC HMKO/A0BO A/

IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA

1. TH®OOPMALIMA 3A IPYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl e akiMOHEpHO IpY>KECTBO BIIMCAHO B Perucrbpa 3a THProBCcKu

npyxectBa npu Pycenckusi okpbxkern b ToM 30, c1p.115, ¢ pemenne Ne 1926 ot 1993 roanna no ¢upmeno aeno

Ne3669/1993%akto u B Arenuusara no Brnucsanusara Ha 21.03.2008.

CeZ[aJ'II/IH_IeTO Ha APYKECTBOTO € C. HI/IKOJ'IOBO, obmact Pyce, aZipeCa Ha ynpaBJICHUC € C. HI/IKOJ'IOBO, obmact

Pyce.

1.1Co0cTBeHOCT M yHIpaBJIeHUE

Cunekomiuiekc HukomoBo A/l e myOnmuHO ApYXKecTBO, ChIVIACHO 3aKoHA 3a MyOJIMYHO MpeiaraHe Ha

IOCHHM KHHMXXA.

KoM 31 nexemBpu 2017r. pasnpeneraeHneTo Ha aKUOHEPHHUAT KanuTal Ha JIpyKecTBOTO € KaKTo clie/Ba.

"IMumapo bwarapus "All — 33.06%
“Becrnapk ¢aitnenrsa rpyn” C.A. — 32.38%
"Xatiopun' EOOJ] — 32.16%
“Postn mbpa TpeiiauHT " — 1.31%
»JIeHOBpH"- 0.05%
»CentemMBpukopH kenmuTbll EOO/] 0.02%
Ou3nUeCcKH JUIa B KalluTajaa Ha IPYKECTBOTO € 1.02%.

Cunekomiuiekc HukonoBo A/l nma eqHoctenenna ¢popma Ha yrnpasiieHue cb¢ ChBeT Ha JUPEKTOPUTE.

HPY)KCCTBOTO CC ynpaBJidBa U MpCEACTaBJIgABa OT MapHaHa EBprenuesa KucenoBa-M3nbiaHuTeneH AUPECKTOP.

1.2I1peamert Ha neliHOCT

HPY)KCCTBOTO ¢ C IpcaAMCT Ha JICHHOCT: MMPOM3BOACTBO U ThbProBud CbC CBUHCKO MCCO, pas3iljiogHU U IJICMCHHU

JKUBOTHH, MaJIKU Tpacera M CCICKOCTOIMAaHCKHU KUBOTHHU, MCCO W MCCHU MPOU3BCACHHA, TPAHCIIOPTHH,

CTPOUTCIIHU U TCXHOJIOTMYHU YCIIYT'H, ThbIOBCKa Z[eleOCT B CTpaHaTa U ‘-Iy>K6I/IHa.

HPY)KCCTBOTO OCBUICCTBsABA CBOATA MPOU3BOJACTBCHA Z[eleOCT Ha TCPUTOPUATA Ha C.HI/IKOJ'IOBO, 06J1.PyceHc1<a.



CBMHEKOMIITZEKC HMKO/A0BO A/

IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA

2. OCHOBHM MOJIOKEHHUS OT CYETOBOIHATA TIOJIMTUKA HA
JPY?)KECTBOTO

2.1ba3a 3a U3roTBsiHe HA MHAMBUIYATHUS (PUHAHCOB OTYET

MC)KZ[I/IHHI/IHT (1)I/IHaHCOB OTYCT HA ,, Csunekomiieke Hukomnoso” AI[ € HM3I'OTBCH B CbOTBCTCTBHEC C BCUYKH

MexayHnapoanu cranaaptu 3a ¢punancoBu ortaetd (MCDO), KOUTO ce ChCTOST OT: CTAHAAPTH 32 (HUHAHCOBH

OTYeTH | OT ThIIKyBaHUs Ha Komurera 3a paszsicuenns Ha MCOO (KPMC®O), onodpenu or ChBera 1o

Mexnaynapoanu cueroBoauu cranmapt (CMCC), 1 MexxayHapoIHUTE CYETOBOHN CTAaHIAPTH M THIKYBaHUSTA

Ha [TocrostHHMs KomuTeT 3a passcHaBane ([IKP), onoOpenn ot Komurera mo MexyHapoaHu C4ETOBOIHU

cragnapta (KMCC), kouto eektuBHO ca B cuia Ha 1 sayapu 2015, u kouto ca npuetu ot Komucusra Ha

EBponeiickus cbro3.

3a TCKYylIlaTa (bHHaHCOBa roavHa ApPY>KECTBOTO € MPUCIIO BCUYKHU HOBU n/vumm peBU3HUPpaHU CTAaHAAPTHU U

TBJIKyBaHus, u3naaceHu or ChBera no MexayHapoanu cueropoauu cranaapti (CMCC) u pecn. ot Komurera 3a

pazscuenus Ha MC®DO, kouTo ca OUIM YMECTHH 3a HEroBata JICHHOCT.

Or BBIIPUEMAHCTO Ha TC3U CTAHAAPTU n/vnu TBJIKYBaHHW, HC Ca HACTHIIWJIN NIPOMCHU B CUCTOBOAHATA ITOJIUTHUKA

Ha JPY>XKCCTBOTO, OCBCH HAKOM HOBU U pasmIMpPsABAHCTO HAa BEYC YCTAHOBCHU OIMOBCCTABAHMA, 0e3 ToBa Ja JOBCIC

A0 Jpyru NpoMCcHu — B KJ'IaCI/I(l)I/IKaLII/IHTa WK OLICHKaTa Ha OTACIHH OTYCTHU 00€eKTH U orncpanuu.

Hosure n/vmm IMPOMCHCHUTEC CTAaHIAPTH U THJIIKYBAHUS BKIIOYBAT:

[Momobpenus B MCPO Hukbn 2011-2013 . xexemBpu 2013r.) - mogodpenust 8 MCDPO 1, MCDPO
3, MC®O 13, MCC 40 ( cuia 3a roaumnn nepuoan or 01.07.2014 r. — mpuern ot EK or
01.01.2015r.). Tesu nooobpenuss 6Hacsim uYACMUYHU NPOMEHU U PeOaKyuu 6 CbOMEEmHUMe
cmandapmu, OCHOBHO C Yell 0a NPeMaxHam CbUWecmsy8aua Henoci1e008amenHoCH Uil HesACHOMuU 8
npasuIama Ha NpUIodiCeHue U UUCKGAHUSING HA OMOeTHUme CIanoapmu, KaKmo u 0a ce guece no-
npeyusHa mepmunonocus Ha nousmusi. OCHOGHO NpoMeHume ca HACOYEHU KbM CeOHUme 00eKmu U
onepayuu. a) npaso Ha Opyxcecmso npemunasaujo no MCDO 3a nwvpsu nem oa npunaza
cmandapmu, KOumo éce ouje He ca 1e3lu 8 Culd, ako camume CMAaHOapmu no3eoas8am no-paHHo
npunazane (MC®O 1); 6) ymounenue 3a nenpunoxcenue na MC®0 3 3a omuumane na gopmupane
HA Cb8MeCmHU CHOPA3YMEHUSL 658 YUHAHCOBUME OMYemU HA CaMUme Cb8MeCnHU CHOPA3YMEeHUs; 8)
passchenue OMHOCHO 00X8ama HA 002080pume, KOUMo ca 8 o0Xeama Ha UKIOYEeHUemo 3a 2pynd
QuHaAHCO8U AKMUBU U NACUBU C HEMUPAWYU NO3UYULU CAPAMO nazaper u kpeoumer puck (MCPO 13);
2) ymouHeHue npu mpemupanemo Ha eOHa COelKd, KOsimo 0meo8aps. eOHOBPEMEHHO HA Kpumepuume
u na MC®O 3 u ce omnacs 3a uneecmuyuonnu umomu cwveiacho MCC 40, ue caeosa da uma

HOOMOENHO NPUNOIACEHUE HA 08amMa cmanoapma Hezagucumo edur om opye (MCC 40).
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*  KPMC®O 213aawmkenus 3a JaHbIM U Takcu (B cuia 3a ropuinau nepuoan ot 1.01.2014. —npuer

or EK B cumma 3a rogumnuu nepuomu or 17.06.2014r.) — OTHOCHO HaJlo3W OT CTpaHa Ha
MPaBUTENCTBOTO. T06a passacHeHue 0a8a HACOKU OMHOCHO Kpumepuume 3a NpUsHaAgane Ha
3A0BIJICEHUSL 3A OBPICAGHU MAKCU, OAHBYU, U Opyeu HOOOOHU CYyMU, HANOJICEHU OM CMPAHd HA

0bPIICasama 6b8 BPBL3KA CbC 3AKOHU U pe2yaayull, Koumo ca uzevk ooxeama na MCC12.

. MC®O 15 Tlpuxoau mo moroBopu ¢ kimeHTH (B cmiia 3a romuman nepuoau or 01.01.2018. - e
npuet ot EK). Tosu cmandapm e uzysino noe cmanoapm. Tou 8b6exicoa Ysanocmen KOMIAEKC OM NPUHYUNU,
npasuna u nooxXoou 3a NPU3HABAHEMO, OMYUMAHEMO U ONOBECHABAHEMO HA UHGOPMAYUs OMHOCHO 6uU0d,
cymama, nepuooa U HeCUzZypHoOCmuUme 6b8 6Pb3KA C NPUXOOUme U NapudHume nomoyu, NPOU3X0HcOawu om
002060pu ¢ koHmpazenmu.Cmanoapmvm wje 3amenu deticmeaujume 00 Mo3u MOMEHM CIMAHOAPMU C8bP3AHU
¢ npuzHasearemo Ha npuxoou, ochogo MCC 18 u MCC 11. Bodewusm npunyun Ha HOGUSM CAHOApPM € 8
€b30a6anemo Ha MOOell OM CIbIKU, Ype3 KOUmo OnpedensHemo Ha napamempume U 6pememo Ha npuxooa ca
COUBMEPUMU CHPAMO 3A0BINICEHUEMO HA GCAKA OM CMpanume no coeakama nomedxcoy um. Kmouoeume
KOMHOHEHMU Cca’ @) 002080pU ¢ KIUCHMU C MbPOBCKA COUWHOCT U OYEHKA HA  8EPOSMHOCMMA 3d CbOUpane
Ha 002080peHume CyMu Om CMpPAHA HA NPeOnpUsmuemo CveldCHO YCI08UAMa Ha 0aoeHus 002080p; 0)
udenmugpuyupare Ha omoenHume 3a0bANCEHUsI 3a USNDBIHEHUe NO 002080pa 3d CMOKU UAU YCayeu -
OMSPAHULAEMOCII O OCMAHAUME NOCMU AH2ANCUMEHMU 1O 002080pd, OM KOUMO KIUeHMbm OU Yepnun
U3200U; 8) onpedesine Ha YeHA HaA ONepayusma — CyMama, KOsmo npeonpusmueno o4aked, ye umda npaso od

noJy4du cpewy npexevpiisinemo Ha cCbomeemuama CmoKka uiu yciyea KoM Kiuenma —o0cobeno eHuMaHnue ce

omoenst Ha NPOMEHAUBUS KOMNOHEHM 6 YeHAmd, (PUHAHCOBUS KOMNOHEHM, KAKMO U HA KOMNOHEHmA,
NOYYA6an 6 Hamypa, 2) pasnpeoeieHue Ha YeHama Ha ONepayusma Mexncoy OmoenHume 3a0bINCeHUs 3d
UBNBIHEHUe NO 002060pA — 0OUYALIHO HA OA3a CAMOCMOSMETHAMA NPOOANCHA YEHA HA 8CEKU KOMNOHEHM; U
O)MOMEHMBM ULU NEPUOOBIN HA NPUSHABAHE HA NPUXOO0A — NPU YCREUWHOMO U3NBIHEHUE HA 3A0bIdNCEHUe N0
002060pa upe3 mpaucepupane Ha KOHMPONA 6bpXy obewjanama CmMoxa uau yciyed, Ouio mo 6 0aoew
MOMEHm unu 3a onpeoenen nepuod 6ve epememo. Cmanoapmvm OONYCKA KAKMO NbIHO PempOoCneKmMUHO
npULodcenue, maxKa u MOOUGUYUPAHO PEMPOCNEKMUBHO NPUTOICEHUE, O HAYATIOMO HA MEKYUUs OMYemeH

nepuoo, ¢ onpedeiieh ON0BeCMABANUSL 3a NPEOXOOHUME NePUOOU.

. MCC 1 (mpomenen) IpeacraBsHe Ha (GUHAHCOBH OTYETH - OTHOCHO MHHUI[MATHBA 34 OTMOBECTABAHUS
(B cuna 3a roquuan nepuoan ot 01.01.2016. —puer ot EK). Tasu npomsana e sasxcrno passichenue na camust
CMandapm ¢ Hacoka HA Cbcmagumenume HA QUHAHCOBU OmMUemu, Ko2amo e HeoOX0oumo me 0a npuiazam
npeyeHKa 3a CbWecmeenocm Ha onpeoenena uHgopmayus u HeuHomo npeocmassne npu u320mesHemo Ha
Qunancoeume omuemu, m.e. 34 GKIOUEAHEMO UIU He HA O0AOeHA UHDOPMAYUsL, NOOX0O HA NPEOCMABIHE 8
omuema 3a QUHAHCOBOMO CHLCMOAHUE U 6 Omuema 3a 6CeoOX6aAmHUs 00X00 - azpesupame U
CAMOCMOAMENHO npedcmassane, nooxo0 Ha noopedda HA NOACHUMETHUmMe NPUNONCEHUs, KAKmMo U

npedcmaeﬂﬂemo HA HAKOU cneuugbulmu cmamuu 6 omuyemume.

P’LKOBOZ[CTBOTO Ha JOpPY>XECTBOTO oOMHCIIsS BJIMAHUCTO, KOCTO I'OPCCIIOMCHATUTC HOBU n/vim MMPOMCHCHU
CTaHAapTUu Omxa MOIIH JAa OKaxXxXaT BBbpXY (l)I/IHaHCOBI/ITe OTYCTHU Ha APYXKCECTBOTO, U KOra TE3W MPOMCHU IIC 6’LZ[3T
MpUCTU OT HCTO.

HOH’LJ’IHI/ITCHHO, 3a MOCOYCHUTC MO-A0JY HOBHU CTAHAAPTHU, MPOMCHCHU CTAHAAPTH W MNPUCTU THJIKYBAHUS,

KOUTO Ca U3JaJICHU, PbKOBOJACTBOTO € MMPOYYNJTIO Bb3MOXHHUA UM e(l)eKT " € OIIpeACInIIO, Y€ TC HEC Ouxa Manu e(l)eKT
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3a IIPOMCHU B CUCTOBOJHATA IIOJIUTHUKA KU KJ'IaCI/I(l)I/IKaLII/IH M CTOMHOCTHTE HAa OTYETHH OOEKTU BHB (bHHaHCOBI/ITe

OTYCTH Ha APYKECTBOTO.

Te3u CTaHOAPTH, IIPOMCHCHHU CTAHAAPTU U ThHIIKYBAaHMS BKIIIOYBAT:

MCC 19 (peBuzupan 2011r.) Jloxonu Ha Haetu una (B cuia 3a roxumsn nepuoau ot 1.07.2014r. —
npuer ot EK 3a romumaun nepuoau or 01.02.2015.).

[Monoopenus 8 MCDO Luxen 2010-2012 ¥ xexemBpu 2013r.) - mogobpenus 8 MCPO 2, MCDO
3, MC®O 8, MCPO 13,MCC 16,MCC 24,MCC 38 (g cuna 3a roguinau nepuomu ot 01.07.2014.
—npuery ot EK 3a rogumaun nepuoaun ot 01.02.2015..).

MC®O 9 dunancoBU HHCTpYMEHTH (B cuiia 3a roauiinu nepuoau ot 01.01.2018. - He e npuer ot
EK).

MC®O 7 (npomenen) duHaHcOoBM HHCTpyMEHTH: OIOBECTSABaHUS — OTHOCHO OOJICKYCHHETO 32
MPEU3YNCICHUETO Ha CPABHUTEIHU MEPUOAN U CBBP3AHHUTE C TAX OMOBECTABAHUS NPHU IPUIIATaHETO
Ha MC®O 9 (B cuina 3a roquuiau nepuoan ot 01.01.2018. - ve e npuer ot EK).

MC®O 14 OrcpoveHH aKTUBH H NMACHBHU O PEryIHpaHu JIeiHOCTH (B CHIIa 32 TOMUIIHH ITEPUOAN OT
01.01.2016.. - EK ornara npoteca 1Mo npueMaHeTo Ha TO3W MEKIMHEH CTaHIapT 10 U3JaBaHeTo Ha

(UHATHUS CTaHAAPT).

MC®O 16 JIuzunru (B cuna 3a roxuman nepuoau ot 01.01.2019-. - e e npuer ot EK).

[Monoopenus B MCDO Lukwn 2012-2014 wi.centempu 2014r.) - mogodpenust B MCPO 5, MCDO
7,MCC 19,MCC 34 @ cuna 3a rogumnau nepuoau ot 01.01.2016. —ipuern ot EK).

MC®O 10 @pomenen) Koncomumupanu ¢unancosu oruern 1 MCC 28 [pomenen) MuBectumu B
aCOLIMUPAHW W CHBMECTHH MPEANPUATHS - OTHOCHO NpOJak0a WIIM BHOCKA HAa aKTUBH MEXIY
MHBECTUTOP U HETOBO aCOIMUPAHO MM ChBMECTHO HpeanpusTve (B CHia 3a TOAUIIHH MEPHOAU OT

01.01.2016. —ornoxeHa nmpouenypa no npuemane ot EK 3a Heonpenenen nepuon)..

MCC 27 @pomenen) CamocTosTeTHH (PMHAHCOBU OTYETH - OTHOCHO METOJ Ha COOCTBEHUS KalnTaj B
CaMOCTOsITeTHUTE (PMHAHCOBH oT4eTH. (B cmia 3a romumnau nepuoau ot 01.01.2016r. — npuer ot
EK).

MCC 16 @pomenen) Umotu, mammun, cropbkenns 1 MCC 41 @ipomeneH) 3emenenuie - OTHOCHO

pacrenusi-Hocutenu (B cuna 3a roquman nepuoan ot 01.01.2016. —npueru ot EK).

MCC 16 @pomenen) Mmortu, Mammau, chopbikenus 1 MCC 38 ([pomenen) Hematepuaanu akTuBH -

OTHOCHO JIONTyCTHMHUTE METOAM 32 HAYMCIIIBaHE Ha amopTu3anus (B CHJa 3a TOAMIIHU MEPUOAU OT
01.01.2016. —ipuern ot EK).

MC®O 11 @pomenen) ChbBMECTHH CIIOpa3yMEHUS - OTHOCHO OTYUTaHE Ha NMPUAOOMBAaHE Ha JISIIOBE B

ChBMECTHHU JieitHocTH (B cuuia 3a roquuiau rnepuoan ot 01.01.2016. —mpuer ot EK).

MC®O 10 [@pomenen) Konconmnaupanu punancou oruetn, MCPO 12 [pomenen) OnoBecTsiBaHe
Ha ydacTus B aApyru npennpustus 1 MCC 28 @pomeneH) MHBecTHIIMU B aCOLMMPAHU U CbBMECTHU
HPEIIPUSITHS - OTHOCHO M3KIIIOYCHHS TIPH KOHCONUAAIMS OT MHBECTUIIMOHHHU JpYyXecTBa (B cuiia 3a

TOIUIIHK Teprod, 3amouBaiy Ha wim ciex 01.01.2016. —ue ca npuern ot EK).
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*  MCC 12 @pomenen) [Janbum BbpXy Joxona (B cuiia 3a TOIMIIHU TIEPUOJIH, 3aII0YBAIIN HA HIIH CIIE]
01.01.201%. —ue npuer ot EK).

HaCTOHH.[I/IHT MEXIUHCH (1)I/IHaHCOB OT4YCT KbM Kpad 3a 2017r. e U3roTBEH B CHOTBETCTBUE C IIpUHIIUIIA Ha

Z[eflCTBaH.IO NpeaArnpuATrE, TCKYIO HAYUCIIABAHEC U UICTOPUYICCKA LICHA.

JIpy’KecTBOTO BOIHM CBOUTE CYETOBOJAHU peructpu B Owirapcku seB (BGN), xoiiTo mprema kato Heroa
OTYETHA BajlyTa 3a mpeacTapsiHe. PHHAHCOBHUTE OTYETH Ca U3rOTBEHH Ha 0a3a MCTOpHYECKaTa IieHa
JlaHHUTE BBHB (PUHAHCOBHS OTUYET U MPHUIIOKEHHUATA KbM HETO ca MPEICTAaBeHH B XUJISIIU JIeBa, OCBEH aKO HEILO

APYTro U3pnu4HO HE € YKAa3aHO.

HpeZ[CTaBHHeTO Ha (1)I/IHaHCOBI/I$I OTYCT ChIJIaCHO MC)KZ[YHEIPOZ[HI/ITC CTaHJAapTH 3a (1)I/IHaHCOBI/I OTYCTH M3HMCKBa
PBKOBOACTBOTO Jid HAIIpaBu Haﬁ-z[06p1/1 HpI/I6HI/IBI/ITeHHI/I OLCHKH, HAYUCJIICHUA U PAa3yMHO 000CHOBaHU
MMPEAIIOJIOKCHU A, KOUTO OKa3BaT e(l)eKT BBPXY OTYCTCHUTC CTOMHOCTH Ha aKTUBUTE U IIaCUBUTC, U Ha
OIIOBCCTABAHCTO HA YCJIOBHU B3CMaHHA U 3aIbJDKCHUSA KbM JIaTaTa Ha OTYCTA, U PECII. BBPXY OTUCTCHUTC
CTOHHOCTHU pa3MEpu Ha MPUXOAUTE U Pa3XOAUTE 3a OTYCTHATA T'OANHA. Te3n HpI/I6HI/IBI/ITeHHI/I OIICHKH,
Ha4YMCJIICHUA U IPCATIONIOXKCHUA Ca OCHOBAHU Ha I/IH(l)OpMaLII/IHTa, KOATO € HAJIMYHA KbM JjaTaTa Ha (1)I/IHaHCOBI/I$I
OT4CT, IOpain KOCTO 6T>Z[CH_II/ITC (baKTI/I‘-IeCKI/I pe3yiaTaTtu Ouxa MOriau Ja 6T>Z[aT pa3iiMyHu OT TAX (KaTO B yCJIOBUATA

Ha (bHHaHCOBa KpI/IBa HCCI/IprHOCTI/ITe ca HO'BHa‘-II/ITeJ'IHI/I).
2.2.CpaBHUTEHY JAHHH

JpyXecTBOTO MpeACTaBsl CpaBHUTENHA HH(OpMAaNKs B TO3H (PUHAHCOB OTYET KAKTO CJIC/BA:

-Otuer 32 pUHAHCOBOTO CHCTOSHHE-MH(OpPMAIHS 32 aKTUBHUTE, ACHBUTE U COOCTBEHHMAT KamuTal KbM 31
JeKEeMBPH Ha TpeIxoaHaTa roiuHa ;

-Otder 3a BCeOOXBATHUAT NOXOA-MHGpOpPMALUS 3a NPUXOAUTE, PA3XOAWTE W (PUHAHCOBHAT peE3yiTaT OT
HAYaJI0To Ha npenxoaHaTa roguna a0 31 gexemsp 2016,

-OT4er 3a MApUYHUAT NOTOK-MH(OpMAIMs 3a IBWKEHHETO Ha NapHYHUTE IOTOLM OT HA4ajoTo Ha
npeaxoanara ronuHa 1o 31 nekemspu 2017,

-OT4er 32 NpOMEHHUTE B COOCTBEHHUAT KamWTal-MH(POPMALUS 32 U3MCHEHHSTA Ha OTACITHUTE CIEMEHTH Ha

COOCTBEHHMSI KaliMTal OT HAYaJlOTO Ha mpeaxonHara roguHa o 31 nekemepu 2016;

2.3@DYyHKIHOHATHA BATYTAa U NPU3HABAHE HA KYPCOBH Pa3/IMKHU
OyHKIIMOHATIHA U OTYETHA BaTyTa Ha MPEICTaBsIHE HA (PMHAHCOBHS OTYET HA JIPYKECTBOTO € OBJITapPCKHUSIT JIEB.
C BBBEXIaHETO HA EBPOTO KaTo ouIlMaiHa BanyTa Ha EBponeiickus chio3 JEeBbT € (PUKCUpaH B ChOTBETCTBUE ChC
3akona 3a BHb B crotHOmenne BGN 1.95583:EUR 1.
[Ipu mepBOHAYATHO TIPHU3HABAHE, CHICIKA B YyXKJSCTPaHHA BaJyTa CE 3aIIMCBA BBHB (DYHKIMOHAITHATA BaIyTa,
KaTo KbM CyMaTa B UYyXJICCTPaHHA BallyTa C€ MpHiiara OOMEHHUST Kypc KbM MOMEHTA Ha CJeIIKaTa WM OIepalusTa.
[Napuunute cpencTBa, B3eMaHUATA M 3ab/DKCHHUSATA, KATO MOHETAPHH OTYSTHH OOCKTH, JICHOMHHUPAaHU B

YYyXIACCTpaHHAa BajlyTa CC OTYUTAT BHB (bYHKI_II/IOHaIIHaTa BaJlyTa KaTO CC Ipujara OOMEHHUSAT KypcC, HY6J'II/IKYB3H oT
11



CBIMHEKOMII/IEKC HMKO/0BO A/
IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA

BHB 3a IOCIICAHUA pa60TeH JC€H Ha CbOTBCTHHA MCCCII. KbsMm Kpasd Ha OTYCTHUA ICPHUOJ TC Ca OLICHCHU B 61,J1rapc1<1/1
JICBA, KaTO CC€ MU3I10JI3Ba 3aKJIIOUUTCIHUAT oOMeHeH KypC Ha BHB.

HeMOHeTapHI/ITe OTUETHH OOEKTH B OTYETA 34 (bHHaHCOBOTO CbCTOAHUC, IBPBOHAYAIIHO ACHOMUHUPAHU B

qyXXJAeCTpaHHa BajlyTa, CC OTYUTAT BbB (bYHKI_II/IOHaIIHaTa BaJIyTa KaTo CC IIpujiara UICTOPpUICCKUAT oOMeHeH KypcC
KbM JaTaTa Ha oIepanusaTa U rmocjacaBanio HE CC MPCOUCHABAT IO 3aKJIFOYUTCIICH KYypPC.

2.4I1puxoan

HpI/IXOZ[I/ITe B JPYKECTBOTO CC MNPHU3HABAT Ha Oa3a MMpUHOUIIA 3a HAYUCIABAHC M OO CTCIICHTA, OO KOATO

CTOIMIAHCKUTC H3rogu Ccc€ HpI/IZ[O6I/IBaT OT APYKECTBOTO M OOKOJKOTO MNPUXOAUTC MOIraT HAaJACKIHO Oa CC U3MCEPAT.

[Mpuxoute ce oleHsBaT Ha Oa3a CIIpaBeIMBATA I[CHA Ha MPOAAJCHUTE MPOAYKIIHSI, CTOKH M YCIYTH, HETHO OT KOCBEHHU
JaHbBIH (AKIM3 ¥ JaHBK J00aBEHA CTOWHOCT) U MPEAOCTABEHH OTCTHIIKK U padaTH.

HpI/I HpOZ[a)K6I/ITe Ha MpoAYKNOHA, CTOKU U MAaTCpUaIM MPUXOAUTEC CC MPU3HABAT, KOIaTO BCUYKH CHIICCTBCHU
PHUCKOBC U 1TOJI3U OT cOOCTBEHOCTTA HA CTOKUTE MMpEMHUHABAT y KyllyBaya.

CACIKATa U pa3xXoauTE 3a MPUKITIOUYBAHCTO H.

HpI/I npeaoCTaBAHCTO HAa YCIYTH, MMPUXOAUTEC CC IMMPHU3HABAT, OTYMTANKHU eTama Ha 3aBbPHICHOCT Ha CACIKAaTa
KbM JaraTa Ha 6aﬂcha, aKO TO3HM €TaIl MOXEC aa 6’[,[[6 HaACKIHO U3MCPCH, KaAKTO U PAa3XoAUuTeC, U3BBPIICHU I10

Pe3ynTarhT OT mpopaxba Ha IBJITOTpaiiHM MaTepHaIHU U HEMaTepHUaIHHU aKTHBH Cc€ BKJIIOUBA HETHO B OTYETA
3a BCEOOXBATHUS JJOXOJ Ha pef “Ipyru 1oXoau/3aryou oT neiHocTTa ( HeTHO) .

Heraute pas3jivKi OT IMMPOMsHA Ha BAJIYTHH KYPCOBC, CBbP3aHU C MAapHUYHU CPCACTBA, TbPTOBCKU B3CMAaHUA U

3aAbJDKCHUA, ICHOMUHHUPAHU B YYKACCTPAHHA BajlyTa, CC BKIIOUBAT B OTUCTA 3a BCeOOXBaTHUS J0xXo04 , KoraTto

BB3HUKHAT, KaTO C€ MPEACTaBIAT HETHO KbM “npyru jpoxoxau/(3aryOu) oT neHOCTTa, HETHO”. AHAJIOIMYHO €

MNpeACTaBAHCTO Ha JIMXBUTC 1O KPATKOCPOYHU 0aHKOBU ACTIO3UTH U TCKYILINU CMCTKU, U TbPIrOBCKU B3CMAaHUA.

npeaoCTaBCHU 3aCMU.

®duHAHCOBUTE Mpuxoau CC MpeACTaBAT OTACIHO HA JIMIICBATAa CTPaHA HAa OTYCTA 3a BCEOOXBaTHUS J0X0O U CC
CbCTOAT OT TMPUXOAU OT JIMXBU,HAYUCICHU MO PA3IIAIIATCIHUTC CMCTKH Ha APYKCCTBOTO U MPUXOAU OT JIMXBHU I10

2.5. Paszxoan

PaBXOZ[I/ITe B IPY>KECTBOTO CC NPpU3HABAT B MOMCHTA HAa TAXHOTO Bb3HHKBAHC U Ha 0a3a MNPUHOUIIATC HA

HaduCJIIBaHC U CbIIOCTaBUMOCT (Z[O CTCIICHTA, 10 KOATO TOBA HE ou JAOBCJIO 10 MPHU3HABAHC HA 00€KTH B OTYeTa 3a
(bHHaHCOBOTO CbCTOAHHNC, KOUTO HC OTTOBAPAT Ha OIMPCACICHHUATA 34 AKTHUBU U HaCI/IBI/I).

PaBXOZ[I/ITe 3a 6’LZ[CH_II/I Nnepuou Ce oTjiaratT 3a MPU3HABAHEC KATO TCKYII[ pa3xo[] 3a Iepuoaa, mnpe3 KOMTO
AOrOBOPUTE, 3a KOUTO CC OTHACAT, CC U3II'bJIHABAT.

duHAHCOBUTE pa3xoaun CC MpeACTaBiAT OTACIIHO B OTUCTA 34 BCCOOXBAaTHUS J0X01 (B neyagbaTa UiIn 3ary6aTa 3a
12
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IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA
FOZ[I/IHaTa). Te ce cbeTosT OT: OTpUIATCIIHU KYPCOBH PA3JIMKU OT ITOKYIIKA HA 9Y>KACCTPAHHA BaJlyTa, JIMXBU I10

MOJIy4YCHU KPCAUTH, BKJI. TAKCU U APYTU MMPCKU pa3Xoau MO KPECAUTHUTE HA APYKECTBOTO.
2.6. Hmotu, MalIMHHA U 000PYy/ABaHe

HWmoTtuTe MalIMHATE U 06OPYZ[B3HCTO (Z[’LHFOTpaf’IHH MaTCpuaIHn aKTI/IBI/I) Ca INpCeACTaBCHU IO UCTOPHUYCCKA

OcHa Ha HpI/IZ[O6I/IBaHe,HaMaIIeHa C HaTpylaHaTa aMOpTHU3aluA .

ITvpsonauanno npudobusate

HpI/I IIbPBOHAYATIHO HpI/IZ[06I/IBaHe HUMOTUTC, MAIIMHUTC H 060pyz[BaHer0 C€C OnfHABaAT IIO0O ILI€Ha Ha
HpI/IZ[06I/IBaHe (Ce6eCTOﬁHOCT), KOATO BKJIIOYBA IIOKYIIHATa IEHA, MHUTHUYCCKUTC TAKCU W BCUYKHU JPYIrU IIPCKU
pa3xoau, HCO6XOZ[I/IMI/I 3a NPUBCKIAHC HAa AKTHUBA B pa60rrH0 CbCTOSAHUC. HpeKI/ITe pa3xoan OCHOBHO ca: pa3xoau 3a
IIOATrOTOBKA Ha 06CKT3, pa3xoau 3a IbpBOHAYa/IHaA NOCTABKA U 06pa60TKa, Pa3xoauTe 3a MOHTAX, pa3xoJr 3a XOHOpapu
Ha JI11ia, CBbp3aHU C IIPOCKTA, HCBB3CTAHOBACMHU JAHBIU U JIP.

HpI/I HpI/IZ[06I/IBaHe Ha UMOTH, MalllUHU 1 060pyz[BaHe IIpHU yCJIOBUATA HA pa3CpOYCHO IUTIAIIAHE, TTIOKYIIHATAa IICHA
€ EKBHBaJICHTHA Ha cerairHata CTOMHOCT Ha 3abJDKCHUCTO, AUCKOHTUPAHO Ha 0a3za Ha JIMXBEHOTO paBHUIIIC I10
MPUBJICUCHUTEC OT APYKCCTBOTO KPECAUTHU PECYPCU C aHAJIOTMYCH MATYypUTCT U MPCAHA3HAYCHUC.

pr)KeCTBOTO € OIpeacinio CTOMHOCTEH mnmpar ot 700 JIB., I10[J KOHTO HpI/IZ[06I/ITI/ITe AdKTHMBU HC3aBHCHMO, Y€
MMPUTCIKABAT XaPAKTCPHUCTUKATA HAa JBJITOTPACH AKTUB, CC U3NKCBAT KATO TCKYIL Pa3xXxoJ B MOMCHTA Ha HpI/IZ[06I/IBaHeTO

UM.

Tocneosawo oyenssane
N30paHusT OT APYKECTBOTO MOAXO]] 32 TOCIEBAIIA OalaHCOBA OIIEHKAa Ha UMOTHUTE, MAIIIMHUTE B 000pYyIBAHETO ©
MoJIenbT Ha cedectoitHoctTta mo MCC 16 —renara Ha npuaoduBaHe (ceOecTOMHOCTTA), HAMAJICHA ¢ HAYHMCIICHUTE

aMOpTHU3allU1 U HATPYIIAHUTC 331"}"61/1 oT 0663LI€HK3.

Tocneosawu paszxoou

PaBXOZ[I/ITe 3a PECMOHTHU U IMOANPBIKKa CC IMPU3HABAT 3a TCKYIIM B IICpUOaa, Mpe3 KOWTO ca HaIlpaBCHU.
I/ISB’LpH.IeHI/I nocjacaBaly pa3sxoau, CBbp3aiu ¢ UMOTH, MalllMHA U 060pyz[BaHe, KOUTO MMAT XapaKTCp Ha MOAMAHA Ha
ONpCACICHU BB3JIOBU YaCTH MW arperatv, WJIM Ha HPCYCTPOﬁCTBO U PCKOHCTPYKIOUA, CC KaNUTAIU3UPAT KbM
OajlaHCcOBaTa CTOMHOCT Ha CHOTBETHHSA aKTHB H CE npepasriickaa OCTaTb4HUA MY IMOJIC3CH KMBOT KbM JaTaTa Ha
KanuTajln3alus. C’LH.[eBpeMeHHO, HCaMOpPTHU3HpaHATa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTU CC U3MHUCBA OT OajlaHcoBaTa

CTOMHOCT Ha aKTUBHTE U CE MpU3HaBa B TCKYIIUTC pa3Xou 3a IICpruoJa Ha HPCYCTI)OI;’ICTBOTO.

Memoou na amopmuzayus

HPY)KCCTBOTO H3M0JI3Ba JIMHCCH MCTOJ Ha aMOopTHU3alud Ha HWMOTHUTC, MAIIMHUTC U 06OI)YZ[BEIH€T0.
AMoansnpaHeTo Ha aKTHMBHUTC 3alo4Ba, KOrato TC €a Ha Pa3lOJIOXKCHHC 3a yn0Tpe6a. 3eMdaTa HeE ce aMOopTU3npa.
ITone3HusT >KUBOT MO rpynu aKTHuBU € c1,06paseH C (1)I/IBI/I‘ICCKOT0 HU3HOCBAHCE, CHCLII/I(l)I/IKaTa Ha 06OI)YZ[BEIH€T0,
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IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA
6’LZ[CH_II/ITC HaMCpCHUA 3a yrIOTpe6a " C IpCATojIaracMoTO MOpPAJIHO OCTapABaHC.

CpOKbT Ha TOAHOCT IO TPYIH aKTUBH € KaKTO CIe/Ba!
* crpagu — 25t

* MalmMHU 1 06opyaBane — ot 3r. 10 10r.;

* KOMIOIOTPH — 2T,

* TpaHCHOpPTHH cpenactBa —ot 4r. o 10r.;

* CTONAHCKH WHBEHTap —/ T,

* npyru — 6T;

OnpeneneHusIT CPOK HA TOTHOCT HA IIBJITOTPAMHUTE aKTUBU C€ MPETNIeKa B Kpas HA BCAKa TOAWHA W MPH
YCTaHOBSIBAHC HA 3HAYUTEITHU OTKIOHEHHUS CIPSAMO OBJCHINTE OYAKBaHMS 32 CPOKA Ha HM3MON3BAHETO HA aKTUBHUTE,
CBIUAT C€ KOpPUTHpa MepcreKTUBHO ONpeneneHuTe CPOKOBE HAa TIOJE3CH JKUBOT HA JHITOTPAHHUTE aKTHBH CE
MPErjekaaT B Kpas Ha BCEKM OTUCTCH IMEPHOJ UM TPU YCTAaHOBSBAHE HA 3HAYUTEIHU OTKIIOHCHHS CHPSAMO OBACIINTE

OYaKBaHUA 3a CPOKaA HA U3IOJI3BAHCTO HA aKTUBUTE, ChIIUAT CC KOPpUTHPA NICPCIICKTUBHO.

Obe3zyenxa Ha akmusu
BanancoBuTe cTOMHOCTH Ha HUMOTUTE, MAILIMHUTEC U 06OI)YZ[B3H€T0 MOoAJICKAT Ha NPCTJICA 3a 0663HCHK3, KoraTto ca
HaJIU1e CHOUTHS WA IIpOMCHHU B 06CTO$IT€J'ICTBaTa, KOHUTO ITOKa3BaT, 4c€ OajlaHcoBaTa CTOMHOCT OM MorIJia Ja c€
OoTJIn4yaBa TpaleO OT BB3CTAaHOBHMATa UM CTOMHOCT. AKO ca HaJIMIC TaKWBa WHAWKATOpH, 4YC HpI/I6HI/IBI/ITeHHO
onpeaciicHaTa Bb3CTaHOBUMaA CTOMHOCT € IO-HUCKA OT TIXHaTa OajlaHCOBa CTOP’IHOCT, TO mocCjieaAHaTa CC KOpurupa
J0 Bb3CTaHOBHUMATa CTOMHOCT Ha akTUBHUTE. Bb3cTaHOBHMMAaTa CTOMHOCT HA HLHFOTpaﬁHHTe MaTepuaiHu aKTUBHU €
IMOo-BHCOKAaTa OT [BCTC. CIipaBCIJIMBa cToiiHOCT O€3 pa3xoau 3a npoz[a>i<6a WM CTOMHOCT npu yHOTpe6a. 3a
ONpeCACIIHCTO Ha CTOMHOCTTA npu yHOTpe6a Ha aKTUBUTC 6’LZ[€H_II/ITC Mapu4yHU MMOTOIHM CC AUCKOHTUPAT 0 TAXHATA
HacTodg11a CTOMHOCT KaToO ce npujiara JUCKOHTOB (baKTOp npea OaHblH, KOUTO OTpa3dBa TCKYLIUTC IMa3apHU
YCJI0BHUA U OLICHKKU HAa BpEMEBATa CTOMHOCT Ha NapuTe U pUCKOBCTC CHCLII/I(l)I/I‘-IHI/I 3a CbOTBCTHUA AKTUB. 3aFY6I/ITe

oT 0663HCHK3 ce OTUMTAT B OTUETA 3a BCEOOXBATHUS J0X01 (B rneyagbaTa Uiu 3ary6aTa 3a FOZ[I/IHaTa).

2.7. BHOJIOrHYHNTE AKTHBH Ca OLCHCHU I10 ce0eCTOMHOCT nNpeaABU/J Ha TOBA, YC HAMA aKTHUBCH I1a3ap U HC
CbIICCTBYBAT IMa3apHO ONPCACIICHU CHU WU KOHIOKTYPHUTC BJIMAHUA HA I1a3apa. OLICHKaTa Ha OHMOJIOTMYHUTE aKTHBU

IO CIIPaBEUIMBA CTOMHOCT € HEHAISK/IHA U 110 Te3u choOpaxeHus e npuioker 8300t MCC 41 3emenenue.

2.8.HemaTepnaJIHM aKTUBH
Hemarepuainute akTUBH ca IPECTABEHU BHB (PMHAHCOBHSI OTYET IO IIeHa Ha mpuaoOuBaHe (ce0eCTOHHOCT),
HaMaJICHa C HaTpynaHaTa aMOpTU3alus . B TexHUS cbCTaB ca BKIHOYEHHU 3aKyIl€Ha TbprOBCKa MapkKa OT

APYKECTBOTO U TMPOIrpaMEH MPOAYKT, U3IOJI3BaH B JPYKECTBOTO.
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IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA
B APYKCECTBOTO CC Mpujiara JUHCCH MCTOJ Ha aMOPTHU3alld Ha HCMATCPHUAJTHUTC aKTUBU.
banancoBara cToiHOCT Ha HCMATCPHUATHUTC aKTUBU TMOMJICIKHM HaA MPCTIca 3a 0663LI€HK3, KOoraTto ca HaJuIec
C’L6I/ITI/I$I, Win 1MMpoOMCHU B 06CTO$IT€J'ICTBaTa, KOHUTO IIOCOYBAT, Y€ OanaHcoBaTa CTOMHOCT OM Morjia Ja HaJBHIIIaBa
Bb3CTAaHOBHMMATa MM CTOMHOCT. Torapa 0663HeHKaTa CC BKJIFOYBA KAaTO pa3xoda B OTYUCTa 3a BCCOOXBAaTHUS J0X01Q (B

neyanoaTa Wi 3arybara 3a roguHara).

2. 9.lHBeCTHLIMM B IbIIIEPHHU U ACOLMHPAHM PYKeCTBA

Koem 31.12. 201%. ,,Cunexomruiekc Hukomoro” A/l HAMa MHBECTUIINN B TBIICPHH MIPESIITPUSITHS.

2.10. MarepuajHu 3anacu
MaTepI/IaIIHI/ITe 3aracu ca OLCHCHM IIO ITO-HHCKAaTa OT. IICHA Ha HpI/IZ[06I/IBaHe (Ce6eCTOﬁHOCT) 1 HCTHATa UM
pcaim3npyema CTOMHOCT.
PaBXOZ[I/ITe, KOMTO CC€ M3BHpHIBAT, 3a Ja AOBCAAT AAaJACH MPOAYKT B HCTOBOTO HACTOAIIO CBHCTOAHUC U
MECTOHAXOXACHUE, CC BKIIIOUBAT B IICHATA Ha HpI/IZ[06I/IBaHe (Ce6eCTOﬁHOCTTa), KaKTO CJieBa.
® CYpOBUMHH W MaTc¢puand B T'OTOB BHJ U CTOKM - BCUYKH JOCTAaBHU pPA3XOAH, KOHUTO BKJIIOYBAT
MOKYyIIHAaTa 1€HAa, BHOCHU MHTA W TaKCHU, TPAHCIIOPTHU pa3xXoAu, HCBB3CTAHOBACMU NAaHBUU U APYTrU
pa3xoad, KOUTO JOIMPHUHACAT 3a IMPUBCKIAHC Ha MATCPUAJIUTEC U CTOKUTC B TOTOB 3a TAXHOTO
n3non3Bane/ npoz[a>i<6a BUT,
¢ roToBa MNpOAYKIUA MW HE3aBBPHICHO MPOU3BOACTBO - IMPCKUTC pPa3XoAu Ha MATCpUaIl U TPyAd U
npucragamara €€ 4acT OT MPOU3BOJACTBCHUTC HCIIPCKU PA3X0AU IIPHU HOPMAJIIHO HATOBAPCH KAallallUTCT HaA
MPOU3BOACTBCHUTC MOIIHOCTH, C U3KIIOYCHUC HA aIMUHUCTPATUBHUTEC pPAa3xXo4u, KYpPCOBHUTC pa3InKu
U pPasxoouTe I0 MPUBJICYCHU (1)I/IHaHCOBI/I pecypceu.
HpI/I yHOTpe6aTa (npoz[a>K6aTa) Ha MaTCPUATTHUTEC 3allaCu CC U3M0JI3Ba MCTOABT Ha CPCAHO-TIPCTCIITICHATA LICHA

(cebecToitHOCT).

2.11PuHAHCOBH HHCTPYMEHTH

2.11.1.®duHaHCOBY AKTHBU

JpyxecTBOTO KiIacH(puIpa CBOUTE (UHAHCOBU aKTUBU B KATErOpUsATA “3aeMH (KPEIUTH) U B3eMaHHS .
Knacudukanusra e B 3aBUCHMOCT OT CHIIHOCTTA U MpeIHa3HAuYCHUETO Ha (PMHAHCOBUTE aKTUBU KbM JaTaTa Ha
TAXHOTO MpuaoOKuBaHe. PHKOBOACTBOTO onpenens Kiacupukanuara Ha GUHAHCOBUTE aKTHBH Ha IPY>KECTBOTO KbM

JAaTaTa Ha IbPBOHAYAJIHOTO UM NPHU3HABAHC B OTUCTA 3a (1)I/IHaHCOBOT0 CbCTOSHUC.

OOuuaiHO APYKCCTBOTO IMPpHU3HABA B OTYCTA 34 (1)I/IHaHCOBOT0 ChCTOAHUC (1)I/IHaHCOBI/ITe AKTHUBHU Ha JaTaTa Ha

ThPryBaHC — JaTaTa, Ha KOATO TO CC € 06B’Lp33ﬂ0 (HOCJ'IO € OKOHYaTCJICH aHFa)KI/IMeHT) Ja 3aKyn CbOTBCTHUTC
15



CBMHEKOMIITZEKC HMKO/A0BO A/

IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA
(1)I/IHaHCOBI/I akTuBU. OUHAHCOBY aKTUBHU MMI'bpPBOHAYAIIHO CC OLCHABAT IO TAXHATA CIIPaBCAJINBa CTOMHOCT ILITIOC

MPCKUTEC pa3xoau MO TpaH3aKOuATa.

DHUHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYCTA 3a (bHHaHCOBOTO CbCTOAHUC Ha APYIKECTBOTO, KOIraToO IIpaBaTa 3a
MojfydaBaHC Ha Mapru4Hu CPCACTBA (HOTOLII/I) OT TC€3U AKTHBU Ca U3TCKJIU, WJIN Ca MPEXBBPJICHU U APYKECTBOTO €
MPEXBBPJINIIO CHIICCTBCHATA YaCT OT PUCKOBETC U IMOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHUBA HAa APYTro APYKECTBO
(J'II/II_IC). Axo APYKECTBOTO MpOABbJIKAaBa 1a AbPKU CHIICCTBCHATA YaCT OT PUCKOBETC U MOJIBUTC ACOLITMUPAHU CbC
CcOOCTBEHOCTTA Ha JaJIcH Tpchq)epI/IpaH (1)I/IHaHCOB AKTHUB, TO NPpOAbJI’)KaBa a MMPU3HaBa aKTHUBA B OTUCTA 34

(1)I/IHaHCOBOT0 CbCTOAHMC, HO ITpU3HAaBa ChIIO U obe3meueHo 3aAbJDKCHUC (3aeM) 3a IMOJIYUYCHHUTEC CPCACTBA.

Kpeoumu u e3emanus

Kpenutute u B3eMaHusTa ca HEACPUBATUBHU (PMHAHCOBY aKTHBH C (PMKCUPAHU WIIM YCTAHOBUMHU TUTAII[AHUS,
KOHMTO HE CE€ KOTHpAT Ha aKTUBEH Ma3ap. Te ce oleHsIBaT B OTYETa 3a (PMHAHCOBOTO ChCTOSHUE 10 TAXHATA
aMOPTH3UpPyEMa CTOMHOCT TIPH MU3IOJI3BAaHETO Ha METO/Ia Ha e)eKTUBHATA JIMXBa, HAMAJICHA C HalpaBeHa
oOe3renka. Ta3u rpyna UHAHCOBY aKTHBH BKITIOUYBA: MPENOCTABCHU 3a€MH, THPTOBCKH B3EMaHUS, IPYTH
B3eMaHHUS OT KOHTPAreHTH U TPETHU JINIA, TAPUYHH CPEJCTBA U MAPUYHH CKBHBAJICHTH OT OTUYETA 32 (PMHAHCOBOTO
chcTosiHHE. Te3U aKTHBY Ce BKIIIOYBAT B Ipyrara Ha TEKYIIUTE aKTHBH, KOTaTO MaTYPUTETHT UM € B paMKuTe Ha 12
Mecella WU B eJH 0OMYacH OepaTHBEH UK Ha JPYKECTBOTO, & OCTAHAINTE — KAaTO HEeTeKyIH. JINXBeHUsT
JIOXOJI TI0 KPETUTUTE U B3EMaHUATA CE IPHU3HaBA HA 0a3a e)eKTHBHA JIMXBA, OCBEH MIPH KPATKOCPOUHUTE B3EMaHHUS
O] TPY Mecella, KbCTO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEITHO KaTO HECHIECTBEHO U B PAMKHTE Ha
O0MYalfHUTE KPSAUTHU yCIOBUS. JIMXBEHUAT TOXO/ IO MPEAOCTABEHY KPEAUTH CE MPEJICTaBs B OTUETA 32
BCeOOXBATHUS JTOXO, KbM “ (PMHAHCOBU NPpHUXOAM”, a MPUXOAUTE OT JINXBH 110 TEKYIIH 0aHKOBU CMETKH U 110

THPrOBCKH B3eMaHUS B “IPyTH JOXOAU OT JSHHOCTTA .

Ha JaTtaTta Ha BCCKHU OTYCT 3a (bHHaHCOBOTO CbCTOAHUC APYKCCTBOTO OLICHABA Ak Ca HACTBIIUIN CHOUTHUA U
06CTO$IT€J'ICTB3, KOHWTO ITOKa3BaT HAJIMYKMETO Ha OOCKTUBHU J0Ka3aTeCICTBa, 4€ OTACICH (1)I/IHaHCOB AKTHUB UJIU TpyIia

AKTUBU NMa 0663LI€HK3.

2.11.2. ®>uHAHCOBM NACHBH M HHCTPYMEHTH HA COOCTBEH KAMUTAJ

HPY)KCCTBOTO Knacu(bnuupa ABJITOBU MHCTPYMCHTU U UHCTPYMCHTH Ha cOoOCTBEH KalmuTajl UIH KaTo (1)I/IHaHCOBI/I
3aABbJDKCHHUS UJIK KaTO cOoOCTBEH KamuTal B 3aBUCHMOCT OT CBIIHOCTTA 1 YCJIOBHATA B JOTOBOP CbC CbOTBCTHUA

KOHTPAreHT OTHOCHO TE31 MHCTPYMCHTHU.

QDuHaHcosu nacusu

duHAHCOBUTE ITACHUBH Ca KJ'IaCI/I(l)I/ILII/IpaHI/I OT APYKCCTBOTO IMPU MBbPBOHAYAIIHOTO UM Bb3HUKBAHC B KaTCropusiATa

“ npyru (pmHaHCOBU TACHUBU .

prr‘I/I (1)I/IHaHCOBI/I IIaCUBU BKIIIOYBAT. 3a€MU (erI[I/ITI/I), THProBCKU 3aIbJLDKCHUA KbM JOCTAaBUUIIN, CBbP3aHU JIMLa

" JPpYyrd KOHTPArcHTH. H’LpBOHa‘-IaJ'IHO TC CC MIPU3HABAT B OTYCTA 34 (1)I/IHaHCOBOT0 CbCTOAHMUC 110 CIIpaBCJINBa
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CTOﬁHOCT, HCTHO OT NPCKUTC pa3XOAH 110 TPAH3aKIMATA, a IMOCJICABAIIO — 10 aMOPTHU3HPpYyEMa CTOMHOCT IO METOJIa

Ha e(l)eKTI/IBHaTa JIMXBA .

2.11.3.BuoBe (pMHAHCOBU HHCTPYMEHTH

Tvpeoscku u opyau 83emanus

T’LpFOBCKI/ITe B3CMaHUs CC MPCACTABAT U OTUUTAT I10 CIIpaBCIJIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OPUTMHAJIHO U3AaJicHaTa (baKTypa, HaMaJICHa C pa3sMcpa Ha 0663LI€HK3T3 3a HCC’L6I/IpaeMI/I CyMHU. B CJIy4auTcC Ha
Ppa3CpoOUCHU IJIalllaHWA HAQ obHuaitHus KPCAUTCH CPOK, NP KOUTO HEC € MPCABHUICHO IJIAIaHC Ha JINXBA WU
JINXBAaTa 3HAYUTCIIHO CC pa3jindaBa OT oOMUaiHus na3apCH JIMXBCH NPOLCHT, B3BCMaHHATa CC OLCHABAT
IIbPBOHAYAIHO 110 TIXHATa CIIpaBCJINBa CTOP’IHOCT, a nocJjieaBanio — 1o aMopTusupyemMa CTOP’IHOCT, (W) (S}
npucrajaHne Ha MHKOPIOpHpaHaTa B TAXHATa HOMWHAJIHA CTOHHOCT JINXBaA, ONpCACICHA 11O MCTO/Ia Ha

6(1) CKTHBHAaTa JINXBa.

HpI/I6HI/IBI/ITeHHaTa OIICHKAa 3a BaFY6I/I OT CbMHUTCIIHU 1 HCC’L6I/IpaeMI/I B3CMaHUs CC IIpaBH, KOraTo 3a

C’L6I/IpaeMOCTTa Ha [jiaTta CyMa Win 4acCT OT HEed ChIICCTBYBA BUCOKA HCCUT'YPHOCT.

HCC’L6I/IpaeMI/ITe B3CMaHUs CC U3IUCBAT, KOraTO MPAaBHUTC OCHOBAHM 3a TOBA HACTBIIAT. banancoBarta cToMHOCT Ha
THProBCKUTC B3CMaHU CC KOpUTHPA YPE3 U3MOJI3BAHCTO HA KOPCKTHBHA CMCTKA, KbACTO CC HATPYIBAT BCUYKU
0663LI€HKI/I, a CyMmata Ha 3ary6aTa oT 0663].I6HK3 3a Ieproja Cc€ nNpru3HaBa B OTYCTA 3a BCEOOXBaTHUS J0X01 B

»JIPYTH pa3xoau 3a aeiHoctTa” (B mevyanOaTa MiM 3arydara 3a TOJHHaTa).

B CJIy4auTC Ha MOCJICABAIIO Bb3CTaHOBABAHC Ha 0663].I6HK3 TO C€ IIOCOYBA KbM “):[pyrI/I Z[OXOZ[I/I” (B neuagdaTa

nin 3ary6aTa 3a FOZ[I/IHaTa) 3a CMCTKa Ha HAMAJICHUC HAa KOPCKTHUBA.

IIpedocmasenu 3aemu

Beuuky mpenocTaBeHM 3aeMu ca TPEICTaBeHH MO CeOSCTOMHOCT (HOMMHAIIHA CyMa), KOATO c€ MpHeMa 3a
CIpaBeUINBa CTOWHOCT Ha AaJE€HOTO MO CHAENKaTa, HETHO OT MpekuTe paszxoau. Cieq MbpBOHAYAIHOTO MPU3HABAHE
MPENOCTAaBEHUTE 3a€MM CE€ OLIEHABAT IOCIEABAILO M0 aMOPTH3UpyeMa CTOWHOCT, ONpeAeNeHa 4Ype3 MpuiaraHe Ha
MeToza Ha epeKTHBHATa uxBa. [Ipn HanMuKMe Ha UHIUKATOPH 3a ChIIECTBYBAILA HECUTYPHOCT, TE3M 3a€MHU WJIH YacT
OT TAX Aa ObAaT cbOpaHH, CHIIUTE ce O0E3LEHSABAT IO HACTOSIIATa CTOMHOCT Ha peajHoO O4YaKBaHUTE ObIeIn
nmapuyHu norou. bamancoBaTa CTOMHOCT Ha MPEAOCTABEHUTE 3a€MU CE KOPUTHpPa Ype3 U3MOI3BAHETO Ha KOPEKTHBHA
CMETKa, KBbJIETO Ce HATPyNBaT BCUYKH OOE3LEHKH, a cyMaTa Ha 3arybaTa or oOe3leHKa 3a MeproAa ce IMpu3HaBa B
oTYera 3a BCEOOXBAaTHHS JOXOJ B ,JPYTH pa3xoau 3a jaeiHocTTa” (B medanbara wiM 3arydaTta 3a roaumHara).B
CIIy4auTe Ha IOCIIE/BAIIO BH3CTAHOBSBAHE HAa OOE3IEHKA TO CE IMOcoYBa KbM “Ipyru goxoau” (B medandara wid

3ary6aTa 3a FOZ[I/IHaTa) 3a CMCTKa Ha HAMAJICHUC HAa KOPCKTUBA.

Hapulmu cpedcmea U napu4Hu exeusailermu

HapI/I‘-IHI/ITe CpC€aCTBa BKIIIOYBAT KACOBUTC HAJIMIHOCTHU U PA3IIIAIIATCIIHUTC CMCTKH, 4 TAPpUIHUTC CKBUBAJICHTH -
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TIPHIIOKEHHA KbM MEXJUHEH ®HHAHCOB OTYET KbM 31.12. 201TO/JHHA
KPAaTKOCPOYHUTE JACTIO3UTH B OAHKH, YHHTO OPUTHHAJICH MaTYpUTET € MO-Malbk oT 3 (Tpu) Mecena.

3a 1enuTe Ha U3rOTBSHETO Ha oTdera 3a napuunu norouu (OII1):

¢ MapUYHUTC NOCTHIVICHUA OT KIIMCHTHU U MMAPUYHHUTC IUTalllaHNU g KbM JOCTABUUIU Ca MPECACTAaBCHU 6PYTHO, (¢

BkiroueH JJJIC (20%);
* JIMXBHTE, CBBP3aHU C KPEIUTH, 0OCTYKBAIM TEKylIaTa IEHHOCT, Ce BKIIFOUBAT B ONIEPATHBHA JICHHOCT;

¢ JIUXBUTC, IO ABJITOCPOYHU 0aHKOBU KpEAUTU CHC CICHUAIHO MPECAHA3HAUYCHNEC CC BKIIIOUBAT BHB (bHHaHCOBaTa

NEHHOCT,

¢ JIUXBUTC MO IMPEAOCTAaBCHU CB060Z[HI/I mapru4Hu CpeACTBaA Mo (bopMaTa Ha KpaTKOCPOYHU KPECAUTHU CC TPETHUPAT

KaTO MHBCCTUIITMOHHA Z[eleOCT.
¢ KpaTKOCPOYHO 6J'IOKI/IpaHI/ITe napu4Hu CpeACTBa Ca TPETUPAHU KATO IMMapUIHU CPCACTBA U CKBHUBAJICHTHU.

¢ IIJIaTCHUAT HHC IIpu AOCTaBKa Ha Z[’LJ'IFOTpafIHH AKTHUBU OT CTpaHaTa C€ NIOCOYBa Ha PC “HJ'IaH.[aHI/IH KbM
Z[OCTaB‘-II/ILII/I” KbM MapUYIHUTC MMOTOIH OT OIICPpaTUBHA Z[eleOCT, JOKOJKOTO TOH YuacCTBa 1 CC Bb3CTaHOBsABA 3aCIHO

1 B OIICPATUBHUTC IMMOTOLHU HA APYKECTBOTO 3a CbOTBCTHUA ICPHUO/ (MCCCLI).

* TpaifHO OJIOKMpaHHUTE MapUYHK cpefcTBa (Hax 3 Mec.) He ce TPEeTUpaT KaTo MapuYHU CPEICTBA U HE Ca BKITIOYCHHU

B OTYCTA 3a NAPUYHUTC IIOTOIN

JluxeonocHu 3aemu u dpyeu npuele4eHu QbUHClHCOGM pecypcu
Bcnuku MOJIYUYCHHU 3a€MU U JAPYTHU MMPUBJICUCHU (1)I/IHaHCOBI/I pecypcCu €€ OTUUTAT I'bPBOHAYATHOIIO cebecToiiHOCT
(HOMI/IHaJ'IHa CYMa), KOATO CC IMpUcMa 3a CIipaBCAjinBa CTOMHOCT Ha IMOJIYUYCHOTO I10 CACIIKATa, HCTHO OT MMPCKUTE
pas3xoan, CBbp3aHu C TC3U 3a€MU U MMPUBJICYCHU PCCYPCHU. CJ'ICZ[ MI'bPBOHAYAJIHOTO MMPU3HABAHE, JIMXBOHOCHUTC
3aCMHU U JpYyTrd NPUBJICUCHU PECYPCH, CC OLICHABAT MOCJICABAIIO IT0 aMOPTU3HPYEMaA CTOP’IHOCT, onpeacicHa 4pe3
npujaraHe Ha MCeTo/ia Ha e(l)eKTI/IBHaTa JINXBa. AMoansnpyeMaTa CTOMHOCT € M3YHCIICHA KAaTO Ca B3CTH npeaBua
BCHUYKHU BUIOOBC TAKCH, KOMUCUOHHHU U JAPYT'U pa3xoau, BKJI. JUCKOHT WIN NPEMHA, aCOUUHPAHU C TC3U 3aCMU.
[leuanbure u BaFY6I/ITe OT T4X CC IIPpU3HABAT B OTYCTA 3a BCEOOXBAaTHUS J0XO0J KaTo (1)I/IHaHCOBI/I npuxoau ujin

pas3xoau Mmpe3 nepruoga Ha aMOpTU3al Mg WM KOraToO 3aAbJDKCHUATA CC OTIIHUIIAT WKW peaAynrupar.

JINXBOHOCHHTE 3a€MH U ApPYTH MIPUBJICYCHU (1)I/IHaHCOBI/I pecypcu ce Knacn(bnunpaT KaTO TCKYIIHU, OCBCH 34
4acCTTa OT TAX, 3a KOATO APYKCCTBOTO MMa 6CBYCJIOBHO mpaBoO Ia ypeau 3abJLKCHUCTO CH B CPOK Ha 12 Mecena oT

Kpasd Ha OTYCTHUSA IICPUOL.

2.12.1lpaBuTe/icTBeHU (pMHAHCHPAHUS
[IpaBuTencrBeHo (puHaAHCHUpPaHE ce MPU3HAaBa MbPBOHAYAIHO KaTO OTCPOYEH JOXOJ, KOraTo € HaJliie
pasyMHa CUTYPHOCT, 4€ TO e ObJie MOMy4eHo OT APYKECTBOTO, U Y€ TIOCIEIHOTO € CIIAa3UjIo U Cra3Ba yCJIOBUATA U

HN3UCKBaHUATA 110 (bHHaHCI/IpaHeTO.

HpaBI/ITeHCTBeHO (bHHaHCHpaHe, CBBP3aHO C KOMIICHCUPAHC Ha HAIIpaBCHU pa3Xoau, CC MpU3HaBa B

TCKYHIUTC rneyaaou u BaFY6I/I Ha cHCTeMaTH4Ha 0aza 3a ChbIIMA MIEPUOH, IIPC3 KOMTO ca MMPU3HATU U Pa3XOaUTEC.
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2.13.TleHCHOHHH M IPYTHU 3aIBJEKEHHUSI KbM MEPCOHAJIA 10 COUATHOTO H TPYAOBO 3aKOHOAATEICTBO
TpynoBuTe OTHOWIEHHS C pAOOTHUIIUTE U CIY>KUTEIUTE B IPYKECTBOTO, B KAYECTBOTO My Ha paboronaren, ce
OCHOBaBaT Ha pasnopendute Ha Konekca Ha Tpyaa U Ha pa3nopeaduTe Ha IEHCTBAIIOTO OCUTYPUTEITHO

3aKoHOAaTeNncTBO B Phbarapus.
Kpamxocpounu doxoou

KpaTKOCpO‘-IHI/ITe AO0XOOW Ha HACTUsA MECPCOHAJI IO (bopMaTa Ha Bb3HArpaXJACHNWA, COLUAITHN OOIJIAlllaHus U
HpI/IZ[06I/IBKI/I, (I/IBI/ICKyeMI/I B PaMKUTC Ha 12 MeEcCClia CJICA Kpad Ha IIepuoaa, B KOMTO NEPCOHAIBT € IMOJIOKHUIT TPYJ
3a TAX, HJIX € U3ITBJIHNUII H606XOZ[I/IMI/ITC YCJ'IOBI/IH) CC IMpU3HABAT KAaTO pa3xod B OTYCTA 3a BCEOOXBAaTHUS J0X01 (B
rneyagbaTa uin 3ary6aTa 3a FOZ[I/IHaTa), OCBCH aKO JaJcH MC®O He n3ucKBa Ta3u CyMa Ja C€ KalluTaJInu3upa B
cebecToifHOCTTa Ha ONPCACIICH aKTUB, B IIEpuoaa, B KOMTO € IOJIOXKEH TPYADBT 3a TAX WK Ca USITBJIHCHU
HU3UCKBAHUATA 3a TAXHOTO MMOJYUaBaAHE, U KATO TCKYIIO 3aAbJDKCHUC (CJ'ICZ[ npucriajaHe Ha BCUYKH IJIATCHU BCYC

CyMHU U I1OJIaramiy ce YZ[p"b)KKI/I) B pa3MCp Ha HEJUCKOHTHUpPAaHAaTa UM CyMa.

COLII/IaJ'IHaTa mnporpamMa Ha ApY>KECTBOTO BKJIHOYBA OPraHU3UpPaAH CJ'IY)KC6CH TPAHCIIOPT 3a IIEpCOHAIa U Bay4Cpu 3a

XpaHa.

Kbsm JaraTta Ha BCCKU I'OAUIICH (1)I/IHaHCOB OTYCT APYKECTBOTO IIPpABU OLCHKA HAa CyMaTa Ha OYaKBAHUTC pa3xoau
10 HAaTPYyNBAIIUTC CC KOMIICHCUPYCMH OTITYCKH, KOATO CC OYaKBa Ja 6’[,[[6 H3IIaTCHA KaTO pe3yJiTaT OT
HCUIIIOJI3BAHOTO ITPAaBO HAa HATPYIIAH OTITYCK. B O €HKaTa CC BKJIIOYBAT HpI/I6HI/IBI/ITeHHaTa MMpeucHKa B
HCAUCKOHTHUPAH PasMEp Ha pasxoUTC 3a CAMUTC Bb3HAIPAKACHUSA U PA3XOAUTC 3@ BHOCKU I10 3aAbJZKUTCIIHOTO

06H.ICCTBCHO ocUrypsiBaHe, KouTo pa60TOZ[aTeJ'I$IT ABJIKU BBPXY TC3U CYMMU.

vneocpounu 00xo0u npu neHcuoHupane

Inanose ¢ depunupanu Hocku
OCHOBHO 3a/IbJDKEHHE Ha JPYKECTBOTO B KAYECTBOTO MY Ha pabOTOATEN € 1a U3BBPIIBA 33 IbJKUTEITHO
OCUTypsIBaHE Ha HaeTus repcoHan 3a ¢pouy “IleHcuu”, JOTBIIHUTETHO 38 IBKUTEITHO MEHCHOHHO OCUTYPSIBAaHE
(A3T10), doun “O6muio 3ad6onsBane u MaitunHcTBO” (O3M), donp “bespadoruna”, donxa “Tpynosa 3rmononyka u
npodecnonanna o6onect” (T3I1b)u 3npaBHO ocurypsBane.Pasmepute Ha OCHTYPUTEITHUTE BHOCKU CE YTBBPIKIAABAT
cbe 3akoHa 3a Oromkera Ha JJOO u 3akona 3a Oromkera Ha H30K 3a chorBeTHaTa roguna. BHockuTe ce
pasmpenenar Mex Iy paboToaaTens U OCUTYPEHOTO JIUIIe B ChOTBETCTBHE ¢ TpaBuiaTa oT Koekca 3a coluaino

ocurypsiane (KCO) B crorHomenne 60:40 (2016.: 60:40).

Te3u ocurypuTenTH! ¥ ICHCHOHHM IIJIaHOBE, MPHJIAraHy OT APYKECTBOTO B KAYECTBOTO My Ha padoTonarer, ca
1aHoBe ¢ JepuHupanu BHOCKHU. [Ipu TX paboTomaTeNAT Iama MeCeYHO ONpPEACIIeHH BHOCKU B IbPKAaBHUTE
¢dongose “Ilencun”, ponn “O61mo 3a00ns1Bane 1 MaitunHCTBO", QoA “Be3padboruna”’, hong “Tpynosa 3nononyka
1 npodecroHa Ha 00ecT”, KaKTo M 3a JIOIMBIHUTEIHO 33 JbJDKUTEITHO IEHCHOHHO OCUTYpsiBaHEe (YHHBEPCATHH U
npodeCHOHAIHY NTEHCHOHHU (POHJI0BE) - Ha 0a3a (PUKCHPAHUTE IO 3aKOH MPOLICHTH U HAMA JPYTO AOITBIHUTEIHO

MMpaBHO UJIK KOHCTPYKTHUBHO 3abJIZKCHUC 3a JOIUIAIIAHC BB (l)OHZ[OBeTe B 6’LZ[€H_II/I BHOCKHU B CIIY4YauTEC, KOraTo T¢C
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HAMAT JOCTATBbYHO CPCACTBA Ja U3IUIATAT Ha CbOTBCTHUTC JIMLA 33pa60TeHI/ITe OT T4X CyMHU 3a IICpuoaa Ha

TPYAOBHS UM CTaK. AHAJIOTHYHO ca 3abJKEHUATA 10 OTHOLIEHHE Ha 3[paBHOTO OCUTYpSIBaHE.
KbM apyxecTBOTO HsIMa Ch3a/ieH U (PYHKIMOHUPAL YaCTeH J00POBOJIEH OCUTYpUTENeH (OH.

JBIDKUMHUTE OT JPYXKECTBOTO BHOCKHM MO TUIAHOBETE ¢ MC(HHHPAHM BHOCKH 3a COI[HATIHOTO M 3IPaBHO
OCHTypsiBaHE CE MPU3HABAT KaTO TEKYII Pa3XoJ] B OTUETA 32 BCEOOXBATHHS J0XO0/ (B meyanbara WM 3arydara), OCBEH
ako gameH MC®O He U3KCKBA Ta3M CyMa Jia Ce KalUTAIN3UPa B CeOSECTOMHOCTTA Ha OMPENEICH aKTHB, U KATO TEKYIIIO
3ab/DKEHIEC B HEAMCKOHTHPAH pa3Mmep, 3aeqHO W B TMEpHOJa Ha MojaraHe Ha Tpyda M Ha HAYUCICHHUETO Ha
CHOTBETHHTE TOXO/M HA HACTHUTE JIUI[A, C KOMTO JJOXOAH BHOCKHTE Ca CBbP3aHU.

Inanose ¢ depunupanu Hocku

Cwraacuo Komekca Ha Tpyaa pabOTOAATENAT € 3ab/DKEH Jla M3IIalla Ha MepcoHaa Mpy HACThIIBAHE Ha
MEHCHOHHA BB3pacT 00e3MIeTeHHE, KOCTO B 3aBUCHMOCT OT TPYAOBHS CTaX B MPEAMPUITHETO MOXKE J]a BapHpa
MeKAy 2 ¥ 6 OpyTHH paOOTHH 3aIUlaTH KbM JlaTaTa Ha MPeKpaTsIBaHe Ha TPYAOBOTO MpaBooTHoIIeHue. [To cBonTe

XapaKTCPUCTHUKU TC3U CXCMU MPCACTABIABAT He(l)OHZ[I/IpaHI/I IIJIAaHOBEC C Z[e(l)I/IHI/IpaHI/I JOXOH.

W3uncienuero Ha pa3Mepa Ha TC3U 3aIbJIZKCHUSA HaJlara y4aCTUCTO Ha KBaJ'II/I(l)I/ILII/IpaHI/I AKTIOCPH, 3a Oa MOXKC J1a
CC OonpCaciii TAaXHaTa CCraurHa CTOHMHOCT KbM JAaTaTa Ha OTYCTAa, 11O KOATO TC CC MPCACTABAT B OTUCTA 3a
(1)I/IHaHCOBOT0 CbCTOAHUC, a PCCIICKTUBHO U3MCHCHHUCTO B CTOMHOCTTA UM, CC IPCACTABA B OTUCTA 3a BCEOOXBAaTHUS
J0XO0J KaTo: a) Pa3sxoauTe 3a TCKYUl U MHUHAJI CTaX, PA3XOAUTC 3a JINXBAa U e(l)eKTI/ITe OT ChKpalICHUATA U
YpexKaaHuATa C€ IprU3HaBaT B€AHara, B ricpuozaa, B KOMTO BB3HUKHAT, U IIPCACTABAT B TCKyLldTa rneyanada Ui
3ary6a, 1o CTaTuA ,,pa3xoau 3a HepCOHaJ'I”, a 6) e(l)eKTI/ITe OT IMOCJICABAIINTEC OLICHKHK HA 3aJbJI2DKCHHATA, KOUTO I10
CBUICCTBO MPECACTABIABAT aKTIOCPCKU rneyaaou u BaFY6I/I, CC Ipu3HaBaT B€AHAra, B iepuoaa, B KOMTO BB3HUKHAT, U
CC IMPCACTABAT KbM APYTUTC KOMIIOHCHTH Ha BCEOOXBaTHUS J0X0M, IO CTaTuA ,,I10CJICABaIl OIICHKN Ha
IICHCHUOHHH IIJIaHOBEC C Z[e(l)I/IHI/IpaHI/I Z[OXOZ[I/I”. AKTIOepCKI/ITe rneyvaaou u sary61/1 npou3Tu4aTt OT IPpOMCHU B

AKTIOCPCKUTC NPCATIOJIO0XKCHUA U OIIUTA.

Kbsm JaraTta Ha BCCKU I'OAUIIICH (l)I/IHaHCOB OTYCT, APYKCCTBOTO Ha3HaYaBa aKTHOCPU, KOUTO U3AaBaT AOKJIaJ C
TCXHUTC U3YNCICHUSA OTHOCHO ABJTOCPOYHUTE MY 3aIbJIZKCHUSA KbM IIEPCOHAJIA 3a 0663H_ICTCHI/I$I npu
MEHCUOHUPAHEC. 3a [eJTa TC nmpujiaraT KpEAUTHUA MCTOA HAa IPOTHO3HUTC CAUHHUILIN. CeramzaTa CTOMHOCT Ha
3aABJDKCHUCTO 110 Z[e(l)I/IHI/IpaHI/ITe A0XO0Ar CC U3YUCIIABA YPC3 JTUCKOHTUPAHEC Ha 6’LZ[€H_II/ITC napu4yHu IOTOLH,
KOHUTO CC O4aKBa Ja 6’LZ[aT H3IUIATCHU B PAMKUTC Ha MaTypUTCTa Ha TOBA 3aIbJLKCHUC U ITPU U3IMOJI3BAHCTO HA
JIMXBCHUTC paBHUIIIA HA AbPIKABHU ABJITOCPOUYHU 06J'II/IFaLII/II/I (¢ HOZ[O6€H CPOK, KOTHPAaHU B B’LJ’IFapI/IH, KbIACTO

(YHKIHMOHUPA U CAMOTO JPY>KECTBO.
Hoxoou npu nanyckane

CpbriacHo pasnope):[6I/ITe Ha KOZ[CKCEI Ha TpyJda, APYKECTBOTO B KaYECTBOTO MY Ha pa60T0z[aTeJ1 nMa 3aIbJDKCHHUC

Ja U3IJIATHU IPpU MMPEKpATABAHC HA TPYAOBHA JOTOBOP IMPEAN NICHCUOHUPAHE 0663H.ICTCHI/I$I.

HPY)KCCTBOTO Mpu3HaBa 3aAbJIKCHUA KbM IICPCOHAJIA IO AOXOAU ITPU HAITYCKAaHC NPCAN HACTHIIBAHC Ha
NMEHCUOHHA Bb3PacCT, KOraTo € JCMOHCTpHUPAH 06B’Lp3BaH.[ AHTAXKHMMCHT, Ha Oaza AHOHCHpAH IUIaH, BKJ. 3a

MNPECTPYKTYpHUPAHEC, [1a C€ IPCKPATU TPYAOBUAT JOTOBOP CbC CHbOTBCTHUTC JIMLla 0e3 Ja uMa Bb3MOXKXHOCT Ja CC
20



CBMHEKOMIITZEKC HMKO/A0BO A/

IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA
OTMCHU, WA IIpU (bOpMaJ'IHOTO HU31aBAHC HA JOKYMCHTHUTC 3a Z[06p0BOJ'IHO HaImyCKaHe. HOXOZ[I/I IIpU HAITyCKaHC,

IJIATHMH 0Beue OT 12 Mccela OT Kpasd Ha OTYCTHUSA ICPHUO/, CC JUCKOHTHUPAT U MPCACTABAT B OTUYCTA 3a

(1)I/IHaHCOBOT0 CHCTOSIHUE I10 TAXHATa CeralllHa CTOMHOCT.
2.14. AxuMoHepeH KanuTajl U pe3epBU

JIpy»eCcTBOTO ¢ aKIMOHEPHO W € 3aJBDKEHO Ja perucTpupa B THProBCKHS PETHCTHP OMPEACICH pa3Mep Ha
aKyuoOHepen Kanuman, KOWUTO Ja CIOYXM KaTo OoOe3leucHHe Ha B3eMaHHUSITa Ha KPEIUTOPHUTE HAa JPYNKECTBOTO.
AXITHOHEpHTE OTTOBAPAT 3a 3aIbJDKCHHUSATA HAa IPY)KECTBOTO JI0 pasMepa Ha CBOCTO aKI[MOHEPHO y4acTHE B KamuTana u
Morar Ja MPEeTeHIUpPAT BPBIIaHE HA TOBA y4yacTHE CamMO B TMPOU3BOJACTBO MO JMKBUIAIHS WM HECHCTOATCIHOCT.
JIpy»eCTBOTO OTYATA OCHOBHHS CH KalnTaJ [0 HOMHHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJIa AKI[UH.

ChriacHO M3WCKBaHUATA HA THProBCKUS 3aKOH M yCTaBa, APYKECTBOTO € JTBKHO Ja (GOpMHpa U pe3epB
" pono Pezepeen’ , xaTo M3TOYHUIM HA (DOHA MOTaT Ja OblAT:

*  Half-MaJKo efHa Jecera OT meJaigbdara, KOATO ce OTIENs J0KATO CPeACTBATa BhB (POHMAA JOCTHIHAT CHA

JIeceTa YacT OT aKIIMOHEPHHUS KAITUTAN HITH MO-TOJIsIMA YacT, onpezeneHa mo perienue Ha O6I1oro chopanue Ha

aKI[MOHEPHTE,

*  CpejcTBaTa, MONYyYCHH HAJl HOMUHATHATA CTOWHOCT HA aKI[MUTE MPH U3[aBaHeTo UM (TPEeMHUEH pe3epB);

*  JIpyT¥ U3TOYHHMIIH, TIPESABHICHH MO perienue Ha OBIIoTO ChOpaHHe.

CpencrBata oT (poHIa MOraT Ja ce M3MO3BAT CaMoO 3a MOKPUBAHE HA TOJMINHATA 3aryba W Ha 3aryou oOT
npeaxoauu rojuHu. Korato cpenacrBata BBB (DOHIA JOCTHTHAT OMPEACICHHS B yCTaBa MUHHMMAJCH pa3Mep,

CpcacTBaTa HaA Ta3u CyMa MOrart Ja 6’LZ[aT H3IM0JI3BAaHU 3a YBCIIMYABAHC HAa aKIIMOHCPHHUA KalluTall.

2.15)In3uHr
Dunancoe 1u3un2

.HI/IBI/IHFOHOHV‘-IEITCH

(DUHAHCOBHUAT JIM3UHT, NMPU KOMTO ce TpaHcheprpa KbM JAPYKECTBOTO CHIIECTBEHATa YacT OT BCHYKH PHCKOBE H
CTOIAHCKH TI0JI31, TPOM3TUYAIIM OT COOCTBEHOCTTA BhPXY aKTHBa MO (PMHAHCOB JIM3UHT, CE KalTUTAJIU3Upa B OTYETA
3a ()MHAHCOBOTO CHCTOSHHE Ha JIM3WHIONONYYATeNsl KaTo Ce MPECTaBs KaTO MMOTH, MAIMHH M O00OpYABaHE MO
JIM3UHT 110 [IeHA Ha He3a0aBHA MpoAak0a WM aKo € IMO-HHUCKA - 110 CeralHaTa CTOMHOCT Ha MUHUMAIHHUTE JIN3HHTOBU
rian@anus. JIMXBeHUTe pa3xomy ce BKIIOYBAT B OTYETa 3a BCEOOXBaTHHs J0Xoxa (B rmedanmbara wim 3arybara 3a
TOJIMHATA) KaTo (PMHAHCOBHU pa3xoau (JIMXBa).

[Mpunoburute Mo GpUHAHCOB JIM3MHT aKTHBU CE aMOPTU3UpaT Ha 0a3a MOJE3HUs KHBOT HAa aKTUBA U B PaMKHTE Ha

JIN3UHTOBUA CPOK.

Onepamueen JIU3UHZ
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IIPUJIOKEHUA KbM MEXKJUHEH OQUHAHCOB OTYET KbM 31.12. 2017 O/JHHA
.HI/IBI/IHF, npu KOMTO HAeMOJIATCIIAT npoabIzKaBa Aa IMpUTCKaBa CbIICCTBCHATA YaCT OT BCUYKU PHUCKOBC U

CTOIMAaHCKH H3rojgu OT COOCTBEHOCTTA BBpPXY AaJICHUA AKTHB CC Kﬂacu(buuupa KaTO OIICPATHBCH JIM3UHT. Hopazu/l
TOBa TO3W AKTHB MNPOABJIKABA Ja € BKIIIOUCH B CbCTaBa Ha HCTOBUTC HLHFOTpaﬁHH MAaTCpruaiHu aKTHUBU KaTO

aMOpTHu3anusiaTa My 3a IepruoJia C€ BKIIIOUBA B TCKYIIUTC pa3Xoau Ha JIM3UHTOAATCIIA.

HJ'IaH.[aHI/IHTa BBB BPb3Ka C OIICPATUBCH JIM3UHT CC NPU3HABAT KATO Pa3xXou B OTUYCTA 3a BCEOOXBaTHUS

J0X01Q (B rneyagbaTta Uin 3ary6aTa 3a FOZ[I/IHaTa) Ha 0a3a InHeeH MCTO/J 3a Mepuoaa Ha JIM3UHIa.
2.16.lanbM BBpPXY NevaadaTa

Tekymume danbuu 8bpXxXy newanbama ce onpeAciiAT B CbOTBECTCTBUC C UBMCKBaHHATA HA 6’I>J'IFapCKOT0
JaHBYHO 3aKOHOAAaTCJICTBO — 3akoHa 3a KOPIMOpaTUBHOTO MOJOXOAHO obnarane. HomuHanHaTta JaHb4YHa CTaBKa 3a

2017r. ¢ 10% (2016 : 10%).

Omcpoqeﬂume danbuu CC OMMPCACIAT YpC3 MpHUIaraHe Ha OanaHCOBHUS MACUBEH METOM, 3a BCHUYKHU
BPEMCHHU PA3JIMKN KbM JaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, KOMTO CBIICCTBYBAT MCIKAY 0aaHCOBUTE CTOMHOCTU U

JAaHBYHUTC OCHOBHU Ha OTACIIHUTC aKTHBHU M ITIaCHUBH.

OTCpO‘-IeHI/ITe AaHBYHU MMAaCUBHU CC IPU3HABAT 3a BCUYKU obmaraeMu BPECMCHHHU pPA3JIMKH, C U3KIIIOUYCHUC Ha
TC3U, MOPOAWIIN CC OT MPHU3HABAHCTO Ha AaKTHUB UJIK ITACUB, KOMTO KbM JAaTaTa Ha CTOIaHCKaTa ornepanunsd HC €

TIOBJIMSUT BBPXY CUCTOBOJHATA U JaHBYHATA 1edantal/(3aryoa).

OTCpO‘-IeHI/ITe AaHBYHU aKTUBU CC IPU3HABAT 3a BCUYKU HAMAJISICMU BPEMCHHU pPa3JIMKU U 3a
HCHU3IIOJI3BAHUTC JaHBbYHU 331"}/'61/1, J0 CTCIICHTA, 10 KOATO € BEPOATHO TC J1a CC NPOABAT 06paTHO n aa 6’[,[[6
réHepupaHa B 6T>Z[CH_IC JOCTaThb4YHa obOmaraema redanada Uian Ha CC MPOABAT obmaraeMu BpPEMCHHU PA3JIUKU, OT
KOUTO Ja MOTaT Jia CC MpucnagHaTt TC3u HaMaJIsICMU PA3JIMKHU, C U3KITFOYCHUC HA PA3JIMKUTE, ITOPOAUIIN CC OT

NpPU3HABAaHETO Ha aKTHB MJIM NIACUB, KOWTO KbM JlaTaTa Ha CTONMAHCKATA ONepalys He € TIOBIUSIT BbPXY
CUETOBOJIHATA U JaHbYHATa 1edanda/(3aryoba).

banancoBaTa CTOMHOCT Ha BCHUKH OTCPOYCHU NAHBYHHU aKTUBHU CC NPCTIICIKAA ITPU U3TOTBAHC HA
TOOUIIIHHA OTUYCT 3a (l)I/IHaHCOBO CbCTOAHUC U CC peAylHrpa A0 CTCIICHTA, 10 KOATO € BCPOATHO TC J1a CC IMPOABAT
06paTHO " J1a CC reHeprpa J0CTaTbYHO obmaraema redaada Ui MMpodaBsABaIIN CC MPE3 ChIIUA ITCPUOT obmaraeMu

BPEMCHHU PA3JIMKHU, C KOUTO TC Aa MOrat aa 6’LZ[3T npucraHaTt Wil KOMIICHCUPAHU.

OTCpO‘-IeHI/ITe AaHBbLH, CBbP3aHU C O6CKTI/I, KOUTO Ca OTUCTCHU JUPCKTHO B COOCTBEHHS KalmuTal WK
Apyra OanaHcoBa no3unusA, CbIIo C€ OTUUTAT JUPCKTHO KbM CHbOTBCTHUA KAlIMTAJIOB KOMIIOHCHT WJIA OanaHcoBaTa

IO3UIUA.

OTCpO‘-IeHI/ITe JaHBbYHH aKTHBH U ITaCHUBU CC OLICHABAT Ha Oaza JaHBYHUTC CTaBKH, KOUTO CC O4aKBa Ja CC
npujarat 3a nepruoa U Tuiia ornepanunu, 1mpe3 KOMTO aKTUBUTE e ce pcajim3upar, a HaCUBUTC LIC CC YPCOAT
(HOFaCHT), Ha 0aza AaHBbYHUTEC 3aKOHU, KOUTO Ca B CHJIa WJIX B T'OJIsIMa CTCIICH HAa CUTYPHOCT CC O4YaKBa Jia Ca B

cuna.
KoM 31.12.2016".0TcpoueHUTE NaHBIHU BEPXY Hedandara ce oreHsaBat npu craBka 10%,kosto Oere
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TIPHJTOXKEHHA KbM MEXJHHEH ®HHAHCOB OTYET KBM 31.12. 201 TOJHHA
paymaHa u 3a 2015r.

2.17.]1oxoau Ha aKnust

OCHOBHHUTE JOXOOM HA aKUMs C€ M3UMCISIBAT KaTo Ce pas3/iefil HeTHaTa redanda wmim 3aryba 3a meproaa,
nojIeXKalla Ha pasnpeesieHne MKy aKIHOHEpHTe, NpUTeKaTeN Ha OOMKHOBEHH aKIWH, Ha CPEOHO-TIPETErIeHUs
Opoii Ha AbpKkaHUTE OOMKHOBEHH aKIHH 3a MEPUOAA.

CpenHo-nipererieHusIT Opol akUuM TpeAcTaBiisiBa OposST Ha AbpKaHUTE OOMKHOBEHH aKIWH B HA4YaJOTO Ha
nepuoja, KOpurupas ¢ Opost Ha 00paTHO U3KYIEHUTE OOMKHOBEHH aKLIMU M HAa HOBOW3/aJCHUTE TAKKBA Mpe3 Mepruoa,
YMHOKEH 10 cpeHO-BpeMeBus (akrop. To3u daxrop nzpasssa Opost Ha THHUTE, MPe3 KOUTO KOHKPETHUTE aKIUK ca Onim
IObpyKaHH, COpsIMO OOIIKsT OO Ha THHUTE Tpe3 Mepruoa.

[lpyn xanurtanmzanus, TONBIHUTENHA EMHCUS MM pas3feisHe, OpoAT Ha OOMKHOBEHHWTE aKIMH, KOUTO ca B
oOpbILIEHHE N0 JaTaTa Ha TOBAa ChHOMTHE, ce KOPHIHpA, 3a Ja Ce OTpa3u NPONOPLUHOHATHATA MPOMsIHA B Opost Ha
OOMKHOBEHHTE aKLIMU B OOPBIICHUE TaKa, CAKAII ChOUTHETO CE € CIYYMIIO B HAYaJlOTO Ha MPEACTaBEeHHs Hall-paHeH

MIEPUO/I.

2.18.1IpeneHKH OT OMpe/IeIsiI0 3HAYEHHE IPH NPUJIAraHe CYeTOBOAHATA NMOJIUTHKA HA

JAPYKECTBOTO. KaouoBun HpHﬁJII/IZ}I/ITeJIHI/I OLECHKH M NPEINOJI0KCHUA ¢ BUCOKA HECUT'YPHOCT.

buonocuunu axmusu
buonornynure akTHBH Ha APYKECTBOTO, KOUTO Ca B IMPOLECC Ha HAYaJIHA OHoIoruuHa TpaHC(l)OpMaLII/ISI, ca
npeacTaBCHU BHB (bHHaHCOBI/IH OT4YECT IIO Ce6eCTOﬁHOCT, KOATO CC€ OHNpCACiid KaTo Onm3ka A0 cCHpaBcaiiBaTa UM

CTOIHOCT.

Akm}oepcmt U34UCIEeHUsA

HpI/I ONpCAC/IIHC Ha ccramniHaTa CTOHHOCT Ha ABJITOCPOYHUTC 3aAbJDKCHHA KbM TICPCOHAJIA IIpU
MCHCUOHUPAHE Ca MU3IMOJI3BAaHU H3YUCICHUSA Ha CepTI/I(l)I/ILII/IpaHI/I AKTIOCPH, 633HpaHI/I Ha TIPpCAIIOJIOXKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYUYCCTBO Ha NEPCOHAJA, 6’LZ[€H_I0 HHUBO Ha pa60THI/I 3a1jiaThu 1 JUCKOHTOB (baKTOp, KOHUTO

MIPEATNOI0KEHUS Ca MPELIEHEHU OT PhKOBOACTBOTO KAaTO pa3yMHU U YMECTHH 3a APY>KECTBOTO.
Obe3yenxa Ha 83emaHnus

[Mpubnu3uTenHaTa OIEHKA 3a 3aryOM OT ChbMHHTEIHHM W HEChOMpaeMH B3eMaHWS Ce MpaBU KbM JaTara Ha
BCEKH TOJUIIIeH (DMHAHCOB OTYET, HA MHIUBUAyallHa Oa3a. BzeMaHusATa, IpH KOMTO Ca KOHCTATUPAHHU TPYJHOCTH TIPH
TAXHOTO ChOMpaHe, MOMAJISKAT Ha aHATN3 33 ONpEACIsHE Ha YacTTa OT TAX, KOATO € peajHo chOupaeMa, a ocTaHalaTa
94acT 70 HOMHHAJa Ha CHOTBETHOTO B3eMaHE Ce MPHU3HABA B OTYETa 3a BCEOOXBAaTHHUS a0xoj (B meyambara wid
3ary0ara 3a roJMHATa).

[IpoBu3wmst 3a 00€31eHKAa HA THPrOBCKM B3eMaHUs, BKJI. B3EMaHUS OT CBBbpP3aHHU JIMIA, ce (hOpMUpPa, KOraTo ca
Hajuile OOCKTHUBHU JIOKA3aTENICTBA, Y€ JAPYXKECTBOTO HAMA Ja MOXE Ja chOepe IsaIaTa cyma IO TAX CHIVIACHO
OPUTHHAITHHUTE YCIIOBUS HAa B3€MaHHATA. PHKOBOICTBOTO HA JPYKECTBOTO € ONMPEACTIIIO OOMYacH KPEAUTEH TIEPHO]T
or 180 nuu 3a cBOMTE B3eMaHUs, KOUTO MMAaT ThproBcku xapaktep. Cnen 360 qHuM 3akbCHEHHE BEYE CE CUUTA, 4e
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MOXC 1a MMa UHAUKATOpH 3a 0663].ICHK3. HpI/I npeucHKaTa Ha C’L6I/IpaeMOCTTa Ha B3EMaHUATa PbKOBOACTBOTO MpaBU

aHaJIM3 Ha [sU1aTa eKCIIO3UIUS OT BCEKH KOHTPATEHT C OTJIe] YCTAaHOBSBAHE Ha peallHaTa Bh3MOXHOCT 32 ChOMPAHETO
¥M, a HE CaMO Ha HUBO MPOCPOYCHH WHVBHIyaTHU B3EMaHUsI OT KOHTParcHTa.

[Ipy HewsBBpIIEHO IUIAIIAHE OT CTpPaHa Ha KOHTPAreHT Ce WpWiara Bb3pacToBaTa CTPYKTypa 3a
oOesnenka.[IpueTusaT BB3pacTOB aHalIW3 Ha B3eMaHMATA OT JaraTa Ha mazexa 10 31 mekemBpu , KaTo mpuiara
CIICITHUTE TIPOIICHTH

cpok Ha Bb3HMKBaHe Han 180 1au -25 %,

Cpok Ha Bb3HMKBaHe Hax 2701au-50 %

CpOK Ha Bb3HHKBaHE 710 360 mHu-75%

cpok Ha Bb3HHKBaHe Haj 3601u1-100 %.

CroitHOCTTa Ha 0663LI€HKaTa € pasjiiKaTa MCKIY OanaHcoBaTa CTOMHOCT HA JaJC€HOTO B3CEMAaHC M CCraliHaTa
CTOHHOCT Ha MMPOrHO3UPAHUTC 6’LZ[€H_II/I MapuyHu MOTOHH, AUCKOHTHPAHU 110 OpPUTHMHAJICH e(l)eKTI/IBeH JINXBCH
IMPOLCHT. banancoBata croiiHOCT ce KOopurupa 4pe3 HM3IMO0JI3BAHCTO HAa KOPCKTHBHA CMCTKA, KBACTO CC HATPYIIBAT
BCHYKH 0663LI€HKI/I, a cymMata Ha sary6aTa oT 0663].I6HK3 3a Iepuoaa €€ nNpru3HaBa B OTUYCTA 3a BCeOOXBaTHUS J0X01 (B
rneyagbaTa Wim sary6aTa 3a FOZ[I/IHaTa) KbM JpYru pa3xonu. B3emanusra uinm yacrra ot TAX, 3@ KOUTO PBKOBOJACTBOTO
npeucHsAaBa, 4€ CbICCTBYBa MHOI'O BUCOKA HECUTYPHOCT 3a c1,61/1paHer0 UM U HEC Ca 06631'[6‘-ICHI/I, ce 0663LI€H$IB3T Ha

100 %Korato AaJICHO B3CMAaHC CC IMMPCUCHU KATO HAIIBIIHO HCC’L6I/IpaeM0, TO CC U3MHMCBA 3a CMCTKAa HAa KOPCKTHUBA.

06@31461—!7('61 Ha mamepuainu 3anacu

B Kpasd Ha BCAdKa (bHHaHCOBa roavHa APYKCCTBOTO MU3BBHPHIBA MPCTJICH Ha CbCTOAHUCTO U M3MOJI3BACMOCTTa
Ha HAJIMYHUTC MAaTCPUATTHUTC 3amacu. HpI/I YCTAHOBABAHC Ha 3amaCu, KOUTO ChbAbPKAT NOTCHIMAJTHA BEPOATHOCT [a
HC 6’LZ[aT pcam3npaHu 1o CbIICCTBYBAIllaTa UM OalaHCOBa CTOMHOCT B CJICABAIIUTC OTUCTHU MIEPUOAHN, APYKCCTBOTO

0663LI€H$[B3 MATCPpUATTHUTE 3a11aCy 10 HCTHA pCain3nupycMma CTOMHOCT.

3.MPUXOIU OT MPOJAKBHU

Ocnosnume npuxodu oT npoz[a>i<61/1 Ha JIPY>KECTBOTO BKIIIOYBAT:

12.2017 12.2016
BGN"000 BGN”000

[Mpuxomu ot nponax6a HA )KUBOTHH 5287 3874
[Mpuxomu ot mponax6a HA CTOKK 31 58
[Ipuxoau ot npoaak6a Ha KyXHEHCKa HPOIYKIIUS 8 7
[Ipuxoau ot mpoaax6a Ha TPYIHU Meca - 16
[Tpuxonu ot yciyru 17 17
O61mo 5343 3972
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4. APYT'U 1OXOAU/3AT'YBU HETHO
[puxoauTe OT ApYyrU MponakOu, NpeacTaBeH! HETHO BKIIIOYBAT:

12.2017 12.2016
BGN”000 BGN"000
Hpyru noxoau 87 -49
[HeTeH MOXO0J OT CHACNKH 10 OTJaBaHe MOJ HaeM Ha
crpagm  u TPAHCIIOPTHU CPEICTBA, NPHUXOIU OT
3acTpaxoBaTeTHU OOC3IIETCHHUS 3a YMPETH >KHBOTHH,
MPUXOAX OT TPOJak0a Ha IBATOTPANHHN aKTHBH/
OO0e311eHKa HAa B3eMaHUs OT KITUSHTH,HETHO
O0mo 87 -49

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJIA’)KBUTE

Cebecmotinocmma na peaiusupanama I/IDOOVKHM}Z U OMUemHama CMoUHOCH Ha CIMOKUMe 6KII046d.

12.2017 12.2016
BGN”000 BGN”000
CelecToiHOCT Ha MPOJaCHH )KUBOTHU 4142 3 817
CebecToHOCT Ha TPOJAICHH CTOKU 31 57
CebecToifHOCT Ha IpoAaXOH HA TPYITHU Meca - 32
CebecToltHOCT Ha peanu3upaHa KyXHEHCKa IPOIYKLINs 67 63
CebecTOIHOCT Ha U3BBPIICHUTE YCIYTH 9 10
O6mo 4 249 3979

Cebecmotinocm_HAa_npousseoer._npuniod U_Npupach_npu JCUSOMHUME N0 U006 PAZXOOU.

12.2017 12.2016

BGN"000 BGN"000
Dypax 2 756 2710
3aruiaTé 1 OCUTYPOBKH Ha IIEPCOHANIA 3aeT B OTIVISKIaHE 745 634
Ha KUBOTHH
MenukaMeHTu 319 292
AmMopTuzauuu 112 115
En.eneprus, Boga 157 162
I'opuBa, Macna u pe3epBHU YacTH 57 42
Jpyru maTepuany 3a pEMOHT U HNOJPBKKa 95 67
VYemyru or coOCTBEHO aBTOCTOIIAHCTBO 44 77
Pa3sxonu 3a 3acTpaxoBka Ha KMBOTHU U CIpajay 3a 28 28
OTIIICKAAHETO UM
BrHnM yenyru 73
Apyru 96
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O6mo 4 409 4 200
Cebecmotinocm Ha peanusupana KyXHeHcKa npooyKUYUs:
12.2017 12.2016
BGN"000 BGN"000
XpaHUTETHN POLYKTH 19 18
3amnaTy 1 OCUTYPOBKH Ha IIEpCcOHaNIa 3a€T B KyXHS 21 25
En.eneprus u np. MaTepuaiy U yCIyru 15 10
AmopTtuzanuu 1 1
Pazxomu o 3/1J1C 10 9
O61mo 66 63
Cebecmotinocm Ha peanusupana npooyKyus om_mpynHu meca
12.2017 12.2016
BGN"000 BGN"000
CebecTolHOCT Ha 3aKJIaHH KUBOTHU - 27
BobHIIHM yeryru/kiaHe Ha UIuieMe, TpaHCIIOpTHH yciyru/ - 5
O61mo - 32
Omuemna cmonHocm Ha npoOadeHy CImoKu
12.2017 12.2016
BGN"000 BGN"000
MenukaMeHTH 31 53
MecHu cToKH - 4
Kombunupan dypax - -
Oo61wmo 31 57

6. PA3XO/U 3A YMPEJIM ’)KUBOTHHU

[Ipe3 2017r. OposT HA yMpEIU JKUBOTHHU OT BCHUKH KATErOPUU € B pa3Mep Ha 32 XUILJIB., CIIPSIMO MPETHOX JaHa TOIHA
ce 3a0ens3Ba CHIKEHHE ¢ 3Gx11.J1B.OTHOCHO HaTypaJIHUTE MOKa3aTelu ce 3a0emsi3Ba Hamasienue ¢ 32 Yocnpsmo Opost Ha

YMpEIUTE )KHBOTHH 33 BCUYKHU Kateropuu crpsimo 2016r.

PaBXOZ[I/ITe Ca U310 3a CMCTKA Ha MPCANPUATUCTO U Ca 4aCT OT PE3yJITaTa OT OICpaTHBHATA Z[eleOCT.
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7. AIMUHUCTPATUBHU U COLUAJIHU PA3XOIHU

12.2017 12.2016
BGN.000 BGN.000
3aruiaTy ¥ OCUTYPOBKH Ha TIepcoHajla B aAMUHUCTPAaTHBHA U
yIIpaBiieHYeCcKa ISHHOCT Ha MPEANPUSITHETO 392 368
Pa3xonu HemoKyMeHTaIHO 000CHOBaHU
10 48
Haemu 32 20
AmMopTuzanmu 4 8
Pa3xonu mo excruoaTanus Ha aBTOMOOMIIH, CBBP3aHH C
aZIMHUHCTpaTHBHATa AEHHOCT 25 13
En.eneprus 15 17
CpoOUMTENHN, OXPaHUTETHH, aO0OHAMEHTHH YCIYTH U 14 52
Ip.yCIyTH
Kannenapckn matepuanu 2 2
Pa3xoam mo koMaHANPOBKU 3 1
Pa3xonu 3a BHHIIHY yCIyTH 60 -
Pazxomu mo SMT ) -
Hpyru pazxoan 18 62
Cormanna npuoOMBKa 3a IepcoHaa Ha IPYKECTBOTO 28 25
O6mo 603 617
8. PA3XO0O/I1 3A IIEPCOHAJIA
12.2017 12.2016
BGN '000 BGN '000
Tekyum Bb3HarpaKacHUs 956 895
Pasxomu 3a nedmHMpanu noxoam Ha nepconana ceri.MCC 19 - 12
BHOCKH 110 COLMATHOTO OCUTYpsIBaHE 181 157
Hauwncnenn cymu 3a HEM3MON3BaHU OTIIYCKH M OCHTYPOBKH BBPXY TSIX 56 32
0610 1193 1096

KeMm JaraTta Ha M3roTBAHC Ha HACTOAIIMAT OTYCT APYKCCTBOTO BCC OIIC HE € MOTYYNIIO aKTFOCPCKH AOKIIa1 1 HE Ca HaMCPpUIIU
OTPAKCHNC B Ortuera 3a BceoOXBaTeH J0XO[ pasxoauTe 110 CeraliHaTta CTOMHOCT Ha 3aIbJDKCHUATA KbM IIEPCOHAJIA ITPU
TCHCHOHMPAHE, KAKTO 1 e(l)eKTI/ITe OT IocCJICABaIIM OLICHKW Ha TC3U 34 IbJDKCHM .

9. ®UHAHCOBH INPUXOIHN

KbM narara Ha M3roTBsIHE HA HACTOSIIMAT MK IMHEH oT4er 32 2017T. Apy»KecTBOTO MMa HAYKCIICHU TIPUXO/IH OT
TIMXBU C HE3HAYMTENICH XapaKTep Mo pasMepa Ha IXILiB.
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100NHAHCOBH PA3XO1U

@uHchoeumepcwxodu BKJIFOYBAT.

12.2017 12.2016
BGN 000 BGN 000

Pasxosu 3a TMXBH 1O TOIYYEHU 3a€MH U (PUH.JIU3UHTH 63 79
9 2
Bankosu Takcu
72 81
Oomo

11.PA3XOJIM 3A JAHBIHA

Kb™m 31 nexkemBpu 2017r. npyxkecTBOTO (hopMUpa CUETOBOJHA Mevaibda B pazmep Ha 418x.1B.

Ksm AaTarta Ha M3TOTBAHC HAa MCKIWHHUAT OTUCT HC € € H3BBPIIBAHO Hp606pa3yBaHe 10 CMHUCBJIa Ha

3KIIO.

12. UMOTHU, MAILIMHU OBOPY/IBAHE - npuJoxkena cnpaBka Nel2

Kbm 31 nexkemBpu 2017T. qparorpaifHUTE MaTepHaIHU aKTUBH Ha APYKECTBOTO BKIIIOYBAT: CTPAIH,
MAIlMHU U 000pyIBaHE, TPAHCIIOPTHHU CPEJCTBA, CTOMIAHCKU MHBEHTAP U APYTU aKTHBH.

Wudopmanus 3a oTueTHaTa CTOWHOCT, HAOpaHaTa aMOpTH3alMsl U OanaHcoBaTa CTOMHOCT e Chbp)Ka B

crpaBKaTa KbM Tpuiioxenue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npujoxena cnpaBka Nel3

Kbm 31 nekemBpu 2017r. ApyxecTBOTO MpHUTEkKaBa MPOrpaMeH MPOAYKT IO CEIEKIMOHHA ITporpama

U 3aKyIIEHO NPaBO BbpPXY ThProBcKa Mapka ,, JIMMmHuk” .

Wudopmanus 3a oTyeTHaTa CTOMHOCT, HaOpaHaTa aMOpTU3alus W OajlaHCOBaTa CTOMHOCT ce ChIbpXka B

crpaBKaTa KbM Tpuiioxenue Ne 13 .

14. BUOJIOI'NYHU AKTUBH

Kem 31.12.2014. Hanu4HOCTTa HA OCHOBHOTO CTaJI0 CBHHE-Maiiku M Hepesu ¢ 1 2226p.

KUBOTHH C JKMBO TErjo B Kpas Ha mepuoaa 214 tona, oueHEHO MO ceOecTOWHOCT B pa3Mmep Ha

540x.11B.

JIpyecTBOTO HE OTYHTA MevaiOu U 3aryOu OT MbPBOHAYAIHO MPU3HABaHE Ha OMOJIOTUYHUTE

aKTHBH U HE (HopMUpa MevaIOn U 3aryou OT MPEOLICHKH.
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Miaaure XUBOTHM W JKMBOTHUTE 3a YrosBaHe IO TPYNH >KUBOTHU ca 0o03aifHUIIH,
MOJIpacTBAIlH, PA3IUIOTHU U YTOSHH Ipacera, Kouto HaOposiBaT 9 7430p.KUBOTHH C kuBO Teryo 205
TOHA OLIEHEHH I0 cebecTOMHOCT 3a 586 X.JIB.

He ca popmupanu newandu u 3ary0u OT MPEOLEHKH.

15. MHBECTHULIUM B IbIIEPHU IPYKECTBA

KbM kpast Ha otueTHuAT nepuoa “CBuHekomiuiekc HukonoBo” A/l HMa MHBECTUIMU B JIBIIEPHU

MPEANPUATHSL.

16. AbJI'OCPOYHU B3EMAHUA

I1pe3 mocnenHoTo TprMeceune Ha 2014r. npyKecTBOTO € OTIyCHAIO (pUPMEH 3aeM, C JIMXBEH MPOIEHT
paBeH Ha Ma3apHUIT KbM MOMEHTA Ha CKIIOUBaHE Ha 10roBopa ¢ ,,JInnauk-Ceunekomiieke Hukonoso”
EOOQO/I. Ilo cunara Ha CKJIFOYEHUST IOTOBOP M AHEKCUTE KbM Hero ,,CBuHekomIuieke Hukonoso® AJl

M3BbpIIBa IUIamanus u npe3 2016r . u 2017.

B kpast Ha 2016r.1py*KecTBOTO MMa CKIIIOYEH JTOrOBOP 32 MPoiaXkOa Ha CEJICKOCTOIMAaHCKA TEXHUKA Ha

pa3cpodeHo IIalane 3a nepuoa ot 48 Mecena .

vazocpounu e3emanus.

» TI0 JIOTOBOP 3a MPEIOCTABEH MapyuieH 3aeM U HAUYMCIICHH JIUXBU 0 Hero  196x.7B.

» TI0 JIOTOBOP 32 PA3CPOUCHO IUIAIIAHE 10x.11B.

17/.MATEPHUAJIHU 3AITACH

12.2017 2016

BGN 000 BGN 000

Miaay )KMBOTHH U )KMBOTHHU 33 YTOsIBaHE 566 627
Marepuainu 68 59
HezaBbpiieHo nmpon3BoacTBo 1 )
635 686

Oomo
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18. BBEMAHUSA

12.2017 2016
BGN 000 BGN 000
B3emaHus OT KIMEHTH U JOCTaBYHIM 110 ABAHCU HAMAJICHHU C
pa3mepa Ha oOe3leHKaTa UM 2618 2101
Jpyru B3eMaHus 14 44
3acTpaxoBKH, Kacaelly Cie/Ball OTUYETEH IEPUO,T i 5
O61mo 2632 2150
19. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH
12.2017 2016
BGN'000 BGN '000
[Tapuunu cpenctea B Opoit 5 3
[Tapuunu cpencTsa B 6aHKU 10 3
O61mo 15 6

20. COBCTBEH KAIIUTAJI

OcHosen_aKuuonepen KanumaJ

K®M kpas Ha mbppBOTO mecTMeceure Ha 2017r. BHECEHUAT HAIIBJIHO OCHOBEH KaIlUTAall € B pa3Mep

Ha 3 500xun.nB.u e pasnpenencH B 3 500 00®Bpos moMMEeHHH aKINH, BCIKa ¢ HOMHHAIIHA CTOHHOCT 0T LiB.

3akonosume peszepeu B pazmep Ha 329X.JB. ca GOPMHUPAHU KAKTO CIIE/BA:

- ¢onx "PesepBen’-214 x.B./ ot pasnpenencaue Ha 1/100T cueToBogHaTA Mevanba OT MPEAXOIHUTE

OTYETHH Tieproa/

- 115x.1B. Hauncnen Ha ocHoBaHue Wwi.1896 ot 3KIIO mpeoTcThIieH JaHbK KaKTO Clie/Ba:

3a 2014r. 50 x.1B;
3a 2013 30.uB.;

32 2012r. 35x.is.
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onvanumennu pezepeu B pazmep Ha 1 258xun.jB., hopmMupaHu KakTo crie/pa:

HieTHA CTOMHOCT Ha eMUTHpaHU BapaHTH rpe3 2014r. B pazmep Ha 1 050xmL.jsB.;
ZIpyru pe3epBu B pasmep Ha 204XWILJB. B pe3y/TaT Ha OTHACSIHE HA TEKYIM TEYaION OT MUHAJIM FOIMHU B

ChCTaBa Ha JOIBJIHUTEIIHUTE PE3EPBU Ha JPY’KECTBOTO.

Hepaznpedenena neuanva om munanu 200Uy

CwrioacHo B3eTO perieHue Ha mpoBeaeHo OOmoTo chOpaHue Ha akuuoHepute Ha 26 cemremBpu 2015
I.ClIe]] OTUHCIISIBAHE Ha 3aKOHOBUSI pe3epB OT popMupanara danaHncosa rnedainda kebM 31.12.2014. paznukara
B pazmep Ha 106X.JIB. ce oTHEce B HepasmpejaeseHa rnevanda 0T MHHAIU TOIUHU.

Henokpuma 3a2yoa om munanu 200unu

Texymara 6anancoBa 3aryba B pazmep Ha 852 xun.gB. 3a 2016 T. e oTHeceHa KbM HEMOKpUTa 3aryda oT
MUHAJIM TOJJMHH, ChIJIACHO pelieHue Ha mposeneHo OO0mo crOpanue Ha akuuoHepuTe Ha 27 centemBpu 2017

T.

21.3AABJKEHUS KbM ®UHAHCOBU NPEAITPUATUSA

» Kpeoumnu nunuu 3a 06opomnu cpeocmea u Kpeoum 3a uzxpaneane na HaauuHomo

nozonoeue
09.2017 2016
BGN '000 BGN '000
[Tepuon Ha moracsiBane 10 1r. 1136 1136
Oo61mo 1136 1136

22. DPUHAHCHUPAHUA

B pasnmen ,Herexkymm macuBu” € oTpa3eHa ABITOCPOYHATA YacT OT OajaHcoBaTa CTOMHOCT Ha
¢uHaHCHpaHe 1O H3IBJIHEH IMPOEKT, yIBbpeH 1o nporpama CAITAP/] B pasmep Ha 213 xui.jB.

B pasmen ,Texkymm macuBu” € OTpa3eHa KpaTKOocpouyHaTa 4YacT OT OajaHcoBaTa CTOWHOCT Ha
¢uHaHCHpaHe MO M3MbIHEH MpoekT no nporpama CAITAPJl 3a apiarorpailHu MaTepuanHud aKTUBH, KOSTO
me Oblle OTYETeHAa KaTo TEKyIl Mpuxoja OoT ¢uHaHcupaHe B OTdera 3a BCCOOXBATHHST JOXOJ IpeE3
caeasamure 12 mecera.

ITpe3 oTueTHoTO AeBeTMeceune Ha 2017r. ca mpU3HATH CICAHUTE IPUXOIU OT PHUHAHCUPAHUS:
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- o iporpama CAITAP/I B pa3mep Ha 16xui.us.

-mo nporpama ,Ilomomy mox ¢opmara Ha OTCTBIIKA OT CTOMHOCTTa Ha akIU3a BbPXY ra3boia,
M3II0JI3BaH B IBPBUYHOTO CEJICKOCTOMAHCKO MPOM3BOICTBO" B pa3Mep Ha 2 XUJI.JIB.
- mo mporpama ,Ilomomr 3a peanusupaHe Ha JAOOPOBOJHO TMOETHUTH AHTAKHUMEHTH 33 XYMaHHO

oTHoleHne KbM cBuHeTe” KbM 31.12.2017. B pasmep Ha 20%ui.

23. AKTUBHU 10 OTCPOYEHHU JAHBLU

Pa3smep Ha
BpeMeHHaTa AKTUB no OTCpOYeHU

Kbm 31 npekemBpm 2016 r. pasnuka OaHbUU

1.Hauncnenn KOMIEHCUPYEMH OTITYCKH 43 254,68 4 325,47
2.CYeTOBOHO HAY.aMOPTHU3AIUH 441 167,19 44 166,77
3.00e311€HKa Ha B3EMaHUATa 116 322,95 11 632,30
4 HayviceHU HEIDTATCH Bh3H.HA (PU3.JIUIA 13082,08 1 308,21
5.Hauwncrienn nepuHUpaHn T0XO0IU 77398,34 7 739,83
6.01nMcanu 3a1bIDKEHAS 2 055,07 205,51

OBLUO A: (1+2+3+4+5) 693 280,31 69 328,03

IMpes 2016r. npyxecTtBOoTO (hopMHpa AKTUBU IO OTCPOYEHHU JaHBIM, OTPa3eHU IO OajaHca, ChIIACHO
MpueTaTa CUEeTOBOIHA MoauTHKAa. KbM MaTata Ha M3TOTBSIHE HA MSKIMHHUAT OTUYET JYPIKECTBOTO HE € U3BBPIIBAIIO

npeo6pa3yBaHe Ha CYCTOBOOHUAT PE3YJITAT , HC € (bopMHpano OTCpOYCHHU JAHBIH .

24. 3AIBJIKEHUS 110 ®PUHAHCOB JIM3UHT

Bkmrouenute B ordera 3a (HHAHCOBOTO chcTosinMe KbM 31 nmexemBpu 2017 r.3agbipkeHus 1Mo
(MHAHCOB JM3MHI Ca IO JOTOBOPH 3a MPUI0OMBAaHE HA TOBAPHM aBTOMOOMIIM, aBTOOYC 3a M3BO3BaHE Ha

paGOTHI/H_[I/I U CIIYKUTCIIA U JICK aBTOMO6I/IJI,I/13HOJ13BaH 34 aIMUHUCTPATUBHATA [[CﬁHOCT Ha JPY>KCCTBOTO.
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Teca npeaACTaBCHU HECTHO OT ObJUKUMATA B 6’[:,Z[GH_IG JINXBA U Ca KaKTO CJICBA.

09.2017 2016

BGN'000 BGN '000

[lepuon Ha noracsiane 10 1r. 29 40
[lepuon na noracsisane Han 1r. 2 29
O61o 31 69

JIbIDKUMUTE B pAaMKUTE Ha CIeBAIUTe JBaHajaeceT Mecena 10 kpas Ha 2017r.-2018. musunrosu
BHOCKH Ca MPECTaBEHH B OTYETa 32 (PMHAHCOBOTO ChCTOSIHUE KaTO "KPAaTKOCPOYHA YaCT OT (PMHAHCOB

JIA3UHT".

25. TBPTOBCKMU 3A IBJIXKEHU A

preoecmme 3a0bJ19iCeHUsi BKIIOUBAT.

09.2017 2016

BGN'000 BGN '000

3aqbIKEHUsI KbM CBBP3aHU MPEANIPUATHUS 5 2
3abIDKEHUI KBM JOCTaBUHIIA 1 467 1544
O0mo 1472 1 546

3all’bH)KeHI/ISITa KbM JOCTAaBUYMUIIM Ca TCKYIIIU U Ca Bb3HUKHAJIM BbB BPB3Ka C JOCTABKA HA

MaTepuaiu 1 yCIIyru.

26.3AABJIKEHUS KbM ITIEPCOHAJIA 1 COLHUAJIHO OCUT'YPABAHE

3aovnoicenusma xom nepconana u COYyUaAIHOmo ocuz2ypseare Ca KakTo cjicABa.

12.2017 2016
BGN '000 BGN '000

33}1’]:.]1)Keﬂlflﬂ KbM IepcoHaJa B T.4.

Texymu 3aabpKeHus 69 60
3aIbJDKEHUS [0 COLMAIHOTO OCUTYpPSIBAHE 27 23
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[TpoBu3nM MO BB3HATP.32 KOMIICH. OTITYCKH,COIIHAI.H 3/IPABHO 65 43
Jleunupanu 10X011 Ha IEpcoOHAa 91 91
O6mmo 225 217
27.3AIBJDKEHUSA 3A JAHBIA
09.201° 2016

BGN '000  BGN '000
Hanbk o 3J1J1DJI 15 11
S3agbmxenus mo 3//1C 33 8
Jpyru pa3deru c OropkeTa 5 12
O6mo 53 31

28J1IPYT'U 3AABJIKEHUSA

Herexkymu nacuBu

B chcraBa Ha HeTeKkymMTe MAacMBU B JIMIEBaTa 4YacT Ha OTYeTa 3a (DMHAHCOBOTO CHCTOSHUE HA
Ceunekomruiekc HukomoBo AJl e oTpa3eHa CTOMHOCTTa Ha JMXBara, OOEKT HAa OBJEIIO Pa3CpOUYCHO

IT1alaHe ChbIJIACHO CKIIIOYCH AOT'OBOP 3a pa3CpOYCHO IUIAIIAHC Ha MPOAaACHU aKTUBHU U NOTACHUTCIIHUAT

IIJIaH KbM HETO.

Texkyuu nacuBu

B TCKYIIHUTC MMAaCUBU B JIMLICBATA YaCT HA OTUCTA 34 (bHHaHCOBOTO cwcrosHue Ha CBuHekoMILieke HukomoBo

AI[ Ca OTpPAa3CHU APYru 3aJdbJDKCHUA HA APYKCCTBOTO CHC CPOK Ha OraCdBaHC N0 €1HA I'OJWHA OT JaTaTa

Ha Bb3HHUKBAHCTO HUM.

K®M 3acTpaxoBarennu gpyxecTBa
JIeBOBa paBHOCTOMHOCT Ha Bay4epH 3a TOPUBO

Hauncnena auxBa 1o KPCOUT 3a U3XPAHBAHC HA HAJTMIHOTO IMOTOJIOBUC

12.2017
BGN '000
12

27

28

2016

BGN '000
6

27

42
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O0mo 67 75

29.YCJIOBHU 3ABbJIKEHUS 11O 1OTI'OBOPU

3a mpenocTaBeHUTE 0OOPOTHU cpencTBa OT (puHaHCOBM MHCTHTYHMHU B pa3mep Ha 800 xui.JjB. u
NPEJOCTaBEeH KPEAUT 3a U3XpaHBaHE Ha HATMYHOTO MOTOJIOBUE B pa3Mep Ha 336XWILJIB. JAPYKECTBOTO HMa
YUpElIeHH HWIOTEKU BBPXY CBOU HEIBMKHMHU UMOTH.

B®B Bpb3Ka ChC CKIIIOYEH JIOTOBOP CHhC CBOM JOCTaBUMK U HEOOXOIMMOCTTa OT oOOe3MeueHue Ha
CBOMTE 3a7bJKEHUS KbM Hero, CBunekomIuiekc HukonoBo AJl nma yupeneHa UmoTeka Ha MpOU3BOICTBEHH
crpanu.

Kem 31.12.2017. npyXecTBOTO MMa MOTCHLUMAIHO 3abJDKEHHE B KAa4eCTBOTO CH Ha ChHUIBKHHUK I10

AOTOBOP 3a HHBCCTUIIUOHCH 0aHKOB KpCaurT .

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xoma Ha oOuyaiiHaTa CH CTOMAHCKA JIEHHOCT JIPYKECTBOTO € M3JI0KEHO Ha pa3iIuyHu (PUHAHCOBU
PHCKOBE, Haii-Ba)XKHUTE OT KOUTO Ca. Ma3apeH pUCK (BKIOYBAIl BaJIyTe€H PHCK, PUCK OT MPOMSHA Ha
CIIpaBeIMBaTa CTOMHOCT M IICHOBH PUCK), KPEAUTCH PUCK, JTUKBHJCH PUCK M PUCK Ha JIMXBEHOOOBBP3aHU
napuyau norouu. OOIIOTO yrpaBiieHHE HA pUCKa € (POKYCHPAHO BBPXY MPOTHO3UPAHE Ha PE3YNTATUTE OT
ompeneneHn 0o0JacTH Ha (UHAHCOBUTE Ma3apd 3a IMOCTUTAaHE HA MUHHMM3HMpAHE Ha IMOTCHLHUATHUTE
OTpHLIATEIIHU e(PEeKTH, KOUTO OMXa MOTJIM J1a Ce OTpa3aT BbpXY (uHaHCOBUTE pe3ynTaTd. DUHAHCOBUTE
PHCKOBE TEKYyLIO c€ WICHTU(UIMpAT, MU3MepBaT M HAONIOJaBaT C IMOMOINTA HA Pa3IMYHU KOHTPOJIHHU
MEXaHHU3MH, 3a Ja C€ ONPEIENAT aJeKBaTHU LIEHU HAa MPOAYKLUATA,CTOKUTE U Ha IPUBJICYEHUS] OT HETO
3aeMEeH KamuTal, KakTo M Jia C€ OLEHAT aJEeKBaTHO Ia3apHUTE OOCTOSTENCTBA, NMPABEHUTE OT HETO
WHBECTHLIMUM U (GOpPMHUTE Ha MOATbpKAHE Ha CBOOOJHMUTE JHMKBUIHU CpelICTBa, 0e3 Ja ce JoIycKa
HEOoIpaBJaHa KOHIIEHTpAIUs Ha Ja/IeH PUCK.

VY1paBlieHHETO Ha pPUCKA CE OCBILECTBSABA TEKYILO MOJ MPSAKOTO PHKOBOJACTBO HAa M3IIbIHUTEIHUAT
TUPEKTOp U (PMHAHCOBHUTE E€KCIIEPTH Ha JAPYXKECTBOTO, CBHIVIACHO IMOJIMTHKATa, ompenaeneHa oT CbBera Ha
TUPEKTOPHUTE, KOMTO € pa3paboTHII OCHOBHUTE MPUHIIMIIK Ha OOIIOTO yIpaBieHHe Ha (PMHAHCOBUS PUCK, HA
0azara Ha KOUTO ca pa3pabOTEeHHW KOHKPETHHUTE IMPOLEAYPH 3a YIpaBICHUE HA OTIACITHHUTE CrenU(PpUIHH
pPUCKOBE, KAaTO BalyT€H, LIEHOBM, JIMXBEH, KPEAUTEH W JMKBHMJEH, W 3a PUCKA NPU M3IOJ3BAHETO Ha

(MHAHCOBU MHCTPYMEHTH.
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HO-,Z[OJIy ca OIIMCaHU PA3JIMYHUTC BHUAOBC PHUCKOBC, Ha KOUTO € HM3JIOKCHO JOPYKCCTBOTO IIPU

OCBIICCTBABAHC HAa THPrOBCKHUTC MY OIICPAllMU, KAKTO W BBIMNPUCTUAT NOAXO/[ IMPU YIIPABJICHUCTO HA TC3U

PHUCKOBE.

Banymen puck
OnepatuBHaTa NeWHOCT Ha [[pyKECTBOTO HE Ch3JaBa MPEANOCTAaBKH 3a BAIYTEH PHUCK MOpaJH TOBA, 4e
JNEMHOCTTA ce OCBILECTBsIBA HA MeCTEH mazap. KpeautuTe ca B j1eBa v MO Ta3u MPUYMHA KbM HACTOSIIUS
MOMEHT B J[py€CTBOTO HE Bb3HUKBA BaJyTEH PUCK OT €KCIIO3UIIUATA MO MOTYYEHU KPEAUTH.

Llenosu puck
JIpy’KeCcTBOTO € U3JI0KEHO Ha CHelM(pUICH IIEHOBH PUCK 3a [[EHATa Ha CTOKUTE, OCHOBHUTE CH MaTEepHUau U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBAHETO HA MPOAYKIUATA. MUHUMU3UPAHETO HA LIEHOBUS PUCK 3a
HEraTUBHH IMPOMEHHU B IIEHUTE Ha MaTEPUATIUTE U MPOIYKIMATA, 0OEKT Ha THPTOBCKUTE OTICPAIIUU CE
MOCTHTa Ype3 MEPUOANYUCH aHAIIN3 U 00CHKIaHEe HAa TOTOBOPHUTE OTHOIIEHUS 3a TIpepasriiekaane u

aKTyaJIM3MpaHE Ha LIEHUTE CIPsAMO MPOMEHUTE Ha Ma3apa.

Kpeoumen puck
@duUHAHCOBUTE aKTHBU Ha JIPY)KECTBOTO ca KOHIICHTPUPAHU B JIBE TPYIIH: MMAPUUHU cpesicTBa (B Opoii U 1Mo

0aHKOBU CMETKH) M B3€MaHUS OT KIIMCHTH .

KpenuteH puck € OCHOBHO PHUCKBT, IIPU KOHTO KIIMEHTUTE Ha APYXKECTBOTO HsMa Ja ObJAT B CbCTOSIHUE Ja
U3IJIATAT U3LSJI0 U B OOMYAaHO MPEIBUACHUTE CPOKOBE JIBIDKUMUTE OT TSIX CYMH IO TBHPTOBCKUTE
B3eMaHnus. [locnenHuTe ca mpeacTaBeHu B OaaHca B HETEH pa3Mep, Ciell MpUCIaJjaHe Ha HAYHCICHUTE
00€31IeHKH TI0 CBMHHUTEIHH U TPYAHOCHhOMpaeMu B3eMaHus. TakuBa 00e31eHKU ce MPaBsT KbJETO U KOTraTo
ca Ous HanuIe ChbOUTHS, UACHTUUIMPAIH 3aTyOU OT HECHOMPAEMOCT ChIIIACHO MPEIUILIEH OIHUT.
JIpyKecTBOTO HsAMa 3HAYMTEIHAa KOHIIGHTpaLUs Ha KpeauTeH puck. HeroBara monurtuka € aa J0roBaps
KpEeIUTEeH MEepUoJl MO-IbIBI OT 0OMYaHHO JOTOBOPHUPAHUTE CPOKOBE CaMO Ha KJIMEHTH, KOMUTO UMAT JIbJIra
HCTOPHS U THPTrOBCKO CHTPYIHHUYECTBO C JPYKECTBOTO. 32 OCTaHAJIaTa 4acT OT KIMEHTHUTE - IUIAlaHuATa
OT MPOJAXKOHTE Ce M3BBPIIBAT MPEIUMHO 110 OAHKOB ITBT/B CPOK JIO JIECET JHU OT JaraTa Ha caenkara/ u B
MOMEHTA Ha C/IeJIKaTa, KOraTo IUIAIaHeTo Ce U3BBPIIBA B OpOil.

CnOupaeMocTTa 1 KOHIEHTpAIMTA Ha B3EMaHUATA C€ CIIEAN TeKYII0, ChIIIACHO YCTaHOBEHATA MOJIUTHKA Ha
JIPYXKECTBOTO. 3a LIENTa €XKEIHEBHO CE MPaBU Iperyies oT (UHAHCOBO-CUCTOBOJHUS OTJEN HA OTKPUTUTE
MO3UIIMU N0 KJIMEHTH, KAKTO U MOJyYEHUTE MOCTHIUICHHUS, KaTO CE M3BBPILBA aHAJHM3 HA HEIIATCHUTE CYMHU.

Jluksuoen puck
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JIMKBUAHUAT PHUCK C€ M3pa3sBa B HEraTMBHATa CHUTYyallusl APYKECTBOTO Ja HE ObJe B CHCTOSIHME Ja

nocperHe 0e3ycI0BHO BCHUKU CBOM 3aIbJDKEHHS, ChIIIACHO TEXHUS MaJIeK.

To mpoBexsia KOHCEepBaTMBHA MOJUTHKA I10 YIpaBlIeHHE Ha JHMKBUAHOCTTA, 4Ype3 KOSTO MOCTOSIHHO
NOJIbPKa ONTHMAJICH JIMKBHJEH 3arac, MapuyHd CpPeAcTBa M Jo0pa crocoOHOCT Ha (puHaHCHpaHe Ha
CTOIAHCKaTa CH JeHHOCT. J{py>KecTBOTO MOJI3Ba U MPUBJICUCHH KPEAUTHHU PECYPCH.

3a 5@ KOHTpOJIUpA pPHCKa, IPYKECTBOTO CIEAM 3a He3abaBHO IUIAIlaHE HA HOBOBB3HUKHAINUTE
3aJbJDKCHUS, a HATPYNaHWUTE CTapu 3aJbJDKEHUS C€ ToracsBaT 0 HWHAWBUAYAHH CIIOpPa3yMEHHs C
JUTBKHULTUTE.

JIpyeCTBOTO OCBHILECTBSIBA HAOIIOIEHHE  KOHTPOJ BbPXY (PaKTHUECKUTE M MPOTHOZHUTE MAPHUHU
MOTOIIM TI0 TIEPUOJIM HAIIpe]l U TOIbpyKaHe Ha PABHOBECHE MEXIy MaTypUTETHUTE TPAHULM Ha aKTUBUTE U
MAaCHBHUTE Ha JAPYKECTBOTO. TEKyIO MaTypUTEThT U CBOCBPEMEHHOTO OCBIIECTBSABAHE Ha IJIAIIAHUATA CE
ciead oT (PMHAHCOBO-CUETOBOJHMS OTIEN, KAaTo ce IMOJIbpXa eXelHeBHa HWH(pOpMalHs 3a HaTMYHUTE
MApUYHU CPEJCTBA U MPEACTOSIIUTE TUIAIIIAHUS.

Puck na nuxeéonocnume napuyHu nomoyu

JIpy)KecTBOTO ~ HsIMAa 3HAYMTENIHA KOHIIGHTpalUs Ha JIMXBOHOCHU AaKTUBH, C M3KIIOYEHHE Ha
CBOOOJTHUTE MApPUYHU CPEACTBA IO pa3IUIAIIATEIHM CMETKH B OaHKH, 3aTOBA NMPUXOAUTE U BXOAAIIUTE
ONEpaTUBHU MAapUYHH TOTOLM Ca B TOJsAMa CTENEH 3aBUCHUMHU OT MPOMEHHTE B MAa3apHUTE JIMXBEHH
paBHUIIIA.

ChIeBpeMEHHO M3XOAAUIMTE apuyHU 1oTolw 32 20171, Ha APYKECTBOTO Ca U3JIOKEHHU Ha JIMXBEH PHCK

OT MOJI3BaHE Ha KPAaTKOCPOUHU OAHKOBH 3a€MH B JIEBA, IOTOBOPEHU C MIPOMEHIIUB JIMXBEH MPOIICHT.

3aeMHUTE CPEICTBa, MOJA3BAaHU OT ApykecTBoTO 3a 2017r1., ca OaHKOBM 3aeMu. Te OTKpHUBAT €KCIO3UIUS 32

PHCK 32 JIPYKECTBOTO.

3a ocraHanuTe (PMHAHCOBU MACUBHU JIPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK, 3aI0TO T€ ca 0OWYaiHO

THPTOBCKH U OE3TUXBEHHU.

CpencrBara mo pasIJamjaTeIHH CMETKH C€ OJIMXBSBAT C JIMXBEHM IPOLEHTH, CHIVIACHO TapuduTe Ha

ChOTBETHUTE OAHKHU, KOUTO CE 3ara3BaT OTHOCUTEITHO MOCTOSIHHU 32 TO-IBJIBI IEPUOJT OT BPEME.
Ynpaenenue na kanumanosus puck

B ympaBneHuero Ha KamuTana APYKECTBOTO IIETH Ja Ch3/aBa M MOJABPKAa BB3MOKHOCTU TO Ja
IPOIBIDKY J1a (PYHKIIMOHMPA KAaTO JEWCTBAILO MPEANpPUATHE U J1a OCUTYpSiBa ChOTBETHATA BH3BPBIIAEMOCT
Ha MHBECTHUPAHHUTE CPEACTBAa HAa AKIMOHEPUTE, CTOMAHCKH IMOJI3M Ha JPYrUTE 3aWHTEPECOBAHU JHLA M
YYaCTHMLIM B HETOBHUs OM3HEC, KaKTO M Ja MOJIbp)Ka ONTHMaliHa KamuTajoBa CTPYKTypa, 3a Ja ce
penynupar pa3xoauTe 3a Karurania.

JIpyXeCcTBOTO TEKYIIO HaOJII0/1aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KanmuTaja Ha 6a3a ChOTHOIICHHUETO Ha
3aJUIBKHAJIOCT. TOBa CHOTHOIICHUE CE M3YHMCIIABA MEXK/1y HETHHS IBJITOB KallUTaJ KbM 00I1aTa cyma Ha

kanutana. Hetuusar ABJITOB KalluTaJl CC ONPCACIIA KaTO pa3jinKa MCXKYy BCUYKH NPUBJICUCHU 3aCMHU

S/



CBMHEKOMIITZEKC HMKO/A0BO A/

TIPHIIOKEHUA KbM MEXTUHEH GHHAHCOB OTYET KbM 31.12. 201TOJHHA
cpenctBa (KpaTKOCPOUHH U ABJITOCPOYHH) TaKa, KAKTO ca MOCOUYCHH B OajlaHca U MapuyHUTE CPEACTBA U

napuyHu CKBUBAJICHTH. OGHlaTa CyMa Ha KalliTajla € paBHa Ha cOOCTBEHMS KaIlUTal U HETHUS ABJITOB

KarmmuTall.

31.CAEJIKM CbC CBbP3AHU JIMLIA

»CBuHekomIuiekc HukomoBo” AJl wmMma M3BBPIIEHU CACTKUA MO HaeM Ha aBToMooOun ¢ ,[lmmapo
bwirapust ,, AJl/akumonep/B pazmep Ha 31 XHII.JIB.

Ot nauvanoto Ha romuHata no 31.12.2017r. ,Ceunekommiekc HukonoBo” AJ] e u3BBpHIIMIO
wianianusg keM Ilumapo bearapus® A/l B pazmep Ha 32 Xui.JjB. U € nonyymio ot ,[lumapo bearapus® AL
IUTALIaHKA B pa3Mep Ha 2 XUJI.JIB.

IIpe3 nmepuona ca mnpedakrypupanu pazxonu ot ,CBunekomiuieke HuxonoBo” AJl xpMm [Mumapo
bearapus A/l B pasmep Ha 2 XWILJIB.

[To u3BBpIICHUTE TPE3 MEPHOJA CIEIKH HsAIMa HEOOMYailHU YCIOBHUS M OTKJIOHEHHUS OT Ia3apHUTE
LICHH.

32CbBUTHUA CIIE] JATATA HA BAJIAHCA

HsMa BB3HHKHAIM CHOUTHUS Clie]] 1aTaTa Ha OallaHca, KOUTO Ja M3MCKBAT MPOMSHA HA OTYETa WIN

pexnacudukaiys Ha 6aTaHCOBH Iepa.
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