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1. UH®DOP. HA 3A APYKECTBOTO

1.1.Yupedasane u pezaucmpauus

"AkTtuB [IponrbpTHC" € aKIHOHEPHO APYKECTBO ChC CHEIMATHA UHBECTUI[MOHHA IIEJI, KOETO
[0 pefa U IpU YCJIOBUATA HA 3aKOHA 3a Jpy:KecTBaTa ChC CIIENHATHA HHBECTHI[MOHHA IIeJ
OCBIIECTBABA JIEHHOCT 110 MHBECTUPAHe Ha MADUYHHUTE CPE/ICTBA, HAOpaHU Upe3 U3/laBaHe Ha [eHHU
KHIKA, B HEJJBIKMMU UMOTH /CEKIOPUTH3aNHA HA HEJIBIDKUMU UMOTH/ .

~AKTUB IIpomrspTc” AJICUI] e peructpupano B II10BAMBCKH OKPBKEH CBhZ MO GUPMEHO
nesio N2 202 ot 2005 roguHa. KbM 30 10HH 2009T. KallUTATHT HA JPYKECTBOTO € pasIpesiesieH B
19 728 099 Op. aKIIMK ¢ HOMUHATHA CTOMHOCT €JIMH JIEB BCSKA.

1.2.Co6cmeeHocm u ynpas.aeHue

~AkTuB [IporspTuc” AJICUIL e mybudHO APYKECTBO.

Jpy>XecTBOTO € C eJHOCTeleHHa CHCTEMa Ha YIIpaBJieHME U ce ympasisgBa oT CbBeT Ha
JIUPEKTOPUTE B CHCTAB:

- Jumutsp I'eopruer Pyces, ET'H 6909154720 — Ilpeacenaten ua C/J

- Hunsu Iletiues [1anes, ETH 7308114507 — VI3rbJIHUTEIIEH JUPEKTOP

- Ctosau Credanos Jlunos, EI'H 6910130962 — 3amectHukK-npesacenarensa CJ

CohrytacHO 3aKoHA 32 HE3aBUCUMUS (DUHAHCOB OJIUT € N30paH OJIUTEH KOMUTET B ChCTaB:
- CrosiH Credanos Jlwios, ET'H 6910130962 - IIpenicenaren

- Jumutbp I'eoprues Pyces, ET'H 6909154720 — Yien

- qunsu Iletiues I1anes, ETH 7308114507 — Yien

1.3. Cmpyxmypa Ha dpyrcecmeomo

~AkTuB IIpomrbptuc” AJICULl mpuTexaBa CBOe ABIIEPHO APYHKeCTBO — ,AKTHB ChpBucus”
EOO/I u xpM 30 I0HH 2009T. HAMAa KJIOHOBE B CTPaHaTa U Uy>KOWHA.

1.4.JIpedmem Ha deltHocm

IIpenmersT Ha fAetiHocT Ha ,AkTHB IIpomsptuc” AJICUI] e uHBecTHpaHe Ha MMapUYHU
cpe/icTBa, HAOpaHU UYpe3 M3/aBaHe HA IEHHU KHI)KA, B HEJIBIDKUMHU MMOTH /CEKIOPUTH3ALMA Ha
HEJIBIKUMHU UMOTH,/ TIOCPEJCTBOM ITOKYIIKA Ha IIPABO HA COOCTBEHOCT U JAPYTH BEITHH IIPaBa BbPXY
HEJIBIDKUMHU UMOTH, U3BBPIIBAHE HA CTPOEXKH U IMOJIOOPEHUA B TAX, C I€J MPEIOCTABAHETO UM 3a
yIpaBJieHue, OT/IaBaHe 10/ HaeM, JIM3UHT, apeH/1a U/ WK mpoiaykOaTa um.

2. OCHOBHU IHIOJIOKEHHUHA OT CYETOBO/JHATA IIOJIMTUKA HA
APYKECTBOTO

2.1.ba3a 3a cecmaeamne Ha JuHanHcosuUa oMmuem

Jpy>kecTBOTO BOJH CBOETO TEKYIO CUYETOBOJACTBO U WU3rOTBA (PUHAHCOBUTE CH OTYETH B
CBHOTBETCTBUE C UBUCKBAHUATA HA OBITapCKOTO THPrOBCKO U CYETOBOJIHO 3aKOHO/ATEJICTBO.

Jpy>kecTBOTO IIOKpHBA 3aKOHOBUTE M3HUCKBAHUA 3a 3aJb/DKUTEJIHO IIpWjaraHe Ha
MexnyHapoaHu cTaHzapTu 3a duHancoBu otuetu /MCPO/, nopasiu koeTo prHAHCOBUTE OTUETH Ce
U3TOTBAT CHIJIACHO UBUCKBAHUATA Ha npuioxumute MCOO.

Hacroamuar MexauHeH (UHAHCOB OTYeT € M3rOTBEH IIpU ClIa3BaHe MPUHIUIA Ha
HCTOpUYecKaTa IleHa, MOAUMUIMPAH B OIpe/iesIeHU CJIydau ¢ IpeolleHKaTa Ha HAKOU aKTUBU U
[MIACHUBH /IO TSAXHATA CIIPABE/JIUBA CTOMHOCT.
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2.2. Koncoaudauus

SAKTUB IIpomrbptric” AJICUL] wu3roTBsa KOHCOMUAWPAH (UHAHCOB OTYET C IBINEPHOTO
npykectBO ,AxkTUB ChpBucus” EOO/I. B HacTosAmusa ¢GpUHAHCOB OTUYET WHBECTUIIUATA B TBIIIEPHOTO
JIDY’KECTBO € TIpeJCTaBeHa II0 IleHa Ha mpuaobOuBaHe. To3u (pUHAHCOB OTYET HE IIPE/ICTABJIABA
KOHCOJIUAUPaH (MHAHCOB OTYET 10 CMUCHJIA HAa CYETOBOTHOTO 3aKOHO/ATEICTBO.

KbM maTaTta Ha M3rOoTBsAHE HAa WHAWBHUAYAJIHUS TOAUIINEH oT4eT Ha ,AktuB IIpomspTuc”
AJICHII He e U3rOTBEH MEXJIUHEH KOHCOJIMAUPAH OTUYET Ha rpynaTta. TakbB ce IpeaBroK/a Aa Obje
HM3TOTBEH JI0 20.08.20009T.

2.3. CpasHumeanHu daHHu

JIpy>KeCcTBOTO IpeACTaBs CpaBHUTETHA MHGOpMaNus B TO3U (GUHAHCOB OTYET, IIPUIAaraiKu
pasnopenoute Ha MCC 34. CpnorcraBumara nHGoOpMaIusa B OajaHca € Mpeu3vncyaeHa Mo CJIeTHU
HA4YUH:

- HaMaJIeHa e TeKyIaTa 3aryoa 3a 2008T. ¢ 3 XHJIL.JIB.

- YBEJIMYEHHU Ca B3€EMaHHUATA OT KJIMEHTHU C 3 XUJI.JIB.

[IpeusuuciieHneTo € B pe3yJITaT Ha HEOTUETEHH ITPUXOH 32 2008T. B pa3Mep Ha 3 XUJLJIB.

2.4. Omuemna earyma

SAKTUB [IpomrspTrc” AJICUL] Boau cBOWTE CYETOBOAHU PErucTpu B Obarapcku JieB (BGN),
KOWTO MpueMa KaTo OTUeTHA BajiyTa 3a IpejcTaBsHe. JlaHHUTe B OasaHca W NMPHIOKEHUATA KbM
HETOo ca Mpe/ICTaBeH! B XWJIS/IU JIeBa.

OT 01 ssiHyapu 1999T. O'BJITAPCKUAT JIeB € ¢ GUKCUPAH KypC KbM €BpOTO: 1.95583 JIB. 32 1 €BPO.

2.5. CuemogodHU NPedno.A0HCeHUA U NPUOAUUMEAHU CHEMOB800HU NPEUCHKU

N3roTBsaHeTo HAa (prHAHCOB OTYET MO MeXayHapOJAHUTE CTaHAAPTU 3a (GUHAHCOBU OTYETHU
W3WCKBA PBKOBOJCTBOTO [la HANpaBU HAKOW IMPUOJIUBUTESTHH CUETOBOJAHU OLEHKH U
MIPEZIIOIOKEHUS, KOUTO C€ OTHACAT JI0 JIOKJIaIBAHUTE OAJIAHCOBH AaKTUBU U MACHUBU, OIIOBECTEHUTE
YCJIOBHU aKTUBHM U IACHUBH, KAKTO U JI0 NPU3HATUTE PA3XOAU U NPUXOAU 3a nepuoja. Peamnure
pe3yJITaTH He ce pa3jIndyaBat OT MPUOIU3UTETHUTE CUETOBOTHHU OIIEHKH.

2.6. /Teiicmeawio npednpuamue

MexXauHHUAT GUHAHCOB OTUET € W3rOTBEH Ha OCHOBATa Ha MPE3yMIINHATA 3a JIEHCTBAIIO
IpepusTHe.

2.7. ledpuHuuua u oueHka Ha eaemeHmume Ha cHemo8odHUA 6aaramHc

2.8.1. Hemexywu (doazompaitHu) HemamepuaaHu U MamepuaiHu akmueu

. Ilvpeonauanno npuoobusane

HeTEKY!!!I/ITe !Z!’bﬂI‘OT[!&ﬁHH! HEMATEPDHUAJIHY B MATE€PUATTHHU AKTUBH IIPU II'bPBOHAYA/THOTO UM

npuo0MBaHe ca OIeHEeHU II0 ce0eCTOHHOCT, KOATO BKJIIOUBA CyMa OT IIOKyITHATa MM CTOMHOCT,
MHUTHUYECKUTE TAKCH U BCUYKH JPYTH MPEKU Pa3Xxoiu, HeOOXOIMMH 3a IPHUBEK/aHE Ha aKTHBA B
pabotHO cberosinue. [IpeknTe pa3xoy OCHOBHO ca: Pa3XO/y 3a MOATOTOBKA Ha 0OeKTa, pa3xoau 3a
ITbpBOHAYaJIHA JIOCTaBKa U 00paboTKa, pa3xojdTe 3a MOHTa)K, Pa3xOJd 3a XOHOpapu Ha JIUIIA,
CBBP3aHM C MIPOEKTa, HEIPU3HAT JaHbU€H KPEJUT U JIp. U ca HaMaJIeH! C pa3Mepa Ha HaducIeHaTa
aMOpTH3allis U €eBeHTYyaJIHUTe 3arybou oT obe3leHKa. J[pyKecTBOTO e Ipuejia CTOMHOCTEH Ipar OT
700 JieBa 3a OIpeNesssHEe Ha JaZleH aKTHUB KaTo HeTeKyl| (IbJaroTpaeH), IOJT KOWUTO IIpar
NpUAOOUTHUAT aKTUB Ce M3IHCBA Ha PasxoJl, HE3aBUCHUMO Ue IPHUTEKaBa XapaKTePUCTHUKATa Ha
HeTeKyI (JIbJITOTPaeH) aKTHUB.

VHBECTUITMOHHUTE UMOTH Ca UMOTH (3eMsI WJIM CTpajia—UJIN YacT OT Crpajia), Ibp:KaHu OT
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ZIPY?KECTBOTO IIO-CKOPO C IeJI MOJIydyaBaHe HA MPUXOAM OT HAEMU WU 32 yBeJIMYaBaHE CTOMHOCTTA

Ha KaIluTaIa, WIN u 3a ZIBETE, OTKOJIKOTO 3a:
-  UW3M0J3BaHe TPU  MPOU3BOACTBEHA  JIEMHOCT WJIH  aAMHUHUCTPATUBHU  IIEJIN
- mnpogakba B paMKuTe Ha OOMYaiiHaTa MKOHOMUYECKa JIEUHOCT.

VIHBECTUIIMOHHUTE MMOTH Ce OIeHSBAT ITbPBOHAYAJIHO IO IleHa Ha mpuaobuBaHe. Ciref
I’bPBOHAYAJIHOTO UM NMPU3HABAaHE WHBECTUIIMIOHHUTE UMOTH C€ OTYUTAT KaTO ce M3I0JI3BA MOZEsa
Ha cIpaBezjiuBaTa cToMHOCT. CIpaBe/iyinBaTa CTOMHOCT IIpeZicTaBIsABa Hali-BepoATHATA IleHa, KOATO
Mo2Ke 7ja Ob/le TToJTydeHa Ha I1a3apa KbM JlaTaTa Ha OTYeTa.

Iocaedsawio ouenssane

B Kpad Ha BCAKa OT4Y€THA TroArMHA C€ HM3BHPIIBA OINEHKA HA HETEKYIIUTE AaKTHUBU H
HMHBECTUIIMOHHUTE NMOTH OT HE3AaBHUCHM OLI€EHHUTE/I U TAXHATA OTYETHA CTOHMHOCT ce InpuBex/ga KbM
CIIpaBeajiiBaTa HM II€HAa. HpeOHeH’B‘IHI/IHT pe3epB Ce€ OTHACA KbM PE3€pBUTE B KallkuTaJia Ha

JIpY>KEeCTBOTO.

Obesuenka

BanaHcoBUTE CTOMHOCTH Ha HETEKYIIUTE (IbJITOTPAMHU) aKTUBU U MHBECTUIIMOHHHU MMOTHU
IIO/IJIeKaT Ha IperJies] 3a obe3IleHKa, KOraTo ca HajuIe ChOUTUS UIH IIPOMEHU B 0OCTOATEICTBATA,
KOWTO IIOKa3BarT, ye Orxa MOIJIU JIa ce OTJIMYABAT OT BH3CTAHOBMMATA UM CTOMHOCT. AKO ca HAJIHIIE
TaKUBa WHANKATOPH, Ye NPUOJIU3UTETHO OIpesieieHaTa Bb3CTAHOBHMA CTOHHOCT € IO-HUCKA OT
TAXHaTa 0OajlaHCOBAa CTOMHOCT, TO IIOCJIE/lHATa Cce KOPUTHpa 0 Bb3CTAHOBHUMATA CTOMHOCT Ha
akTuBUTe. 3aryouTte or ob6e3neHKa ce oTauTaT B OTUeTa 3a JIOXOAUTE, OCBEH aKO 32 Ja/IeHUA aKTUB
He e ¢QopMmupaH IpeolleHbUeH pe3epB. ToraBa IIpeolleHKaTa ce OTHAcA B HaMaJleHHe Ha
IIpeolleH'bUHMSA pe3epB /10 u3uepnBaHeTo My. [IpeBuiieHuero ce BKIo4YBa B OTUeTa JOXO/IUTE.

2.8.2. leazocpouHu puHaHcosU aKmueu

Axuuu u 0s108e 8 npednpuamus om 2pynd

AxrunTe /nsnoBeTe/ Ha MPEeAIIPUATHATA OT rpylaTa ce OTUYHMTAT IO IleHa Ha MPU00uBaHe B
WHINBUyaJTHUS OTYeT Ha /[py»KecTBOTO.

IIpedocmasenu 3aemu Ha npednpusmue om 2pynamd, HA dCOUUUPAHU U CMeceHU

npednpuamus

OTunTaHeTO UM Ce W3BBPIIBA II0 HOMHHAJIHATAa CTOWHOCT Ha IIpe/ioOCTaBeHUTe IMapU4HU
cpeAcTBa B JIeBa, a Te3W, NPeAOCTaBeHU BBbB BaJIyTa — N0 3akjamduTesiHUud Kypc Ha BHDB kbm
CBOTBETHOTO TPUMecedue.

2.8.3. Tepzoecku u Opy2u 63emaHuU

THProBckuTe B3eMaHHUSA B JPYKECTBOTO Ce IPEJCTABAT M OTUYUTAT IO CTOMHOCTTA HA
OPUTHHAJIHO u37aZieHaTa (akTypa, HaMajieHa ¢ pa3Mepa Ha o0e3IleHKaTa 3a HeChOUpAaeMU CyMHU.
[TpubsusuTesHATa OLEHKA 3a CHMHHUTEJIHH W HechOMpaeMu B3eMaHHUsS ce IPaBH, KOTaTo 3a
chOMpPaeMOCTTa Ha ISJIaTa CyMa ChINECTBYBa BHCOKAa HecUTypHOCT. HecbhOupaemure B3eMaHUs Cce
0o0e3leHABAaT M3ISJIO, KOTAaTO TOBAa OOCTOATEJICTBO ce ycTaHOBH. HechOmpaeMuTe B3eMaHHA Ce
OTIIMCBAT, KOTaTO €€ YCTAHOBAT IIPAaBHU OCHOBAHMA 3a TOBA, WIU JJICHO ThPrOBCKO B3eMaHe ce
IIpereHy KaTo HAII'bJIHO HechOupaeMo. l3nucBaHeTo craBa 3a cMeTKa Ha GOpPMUpaHUSA KOPEKTHB, a
IIpY JIMIICA HAa TAKbB, pa3xoza ce Brucsa B OTyera JOXOAUTE.

B3zemaHusATa B JieBa ce OLIEHABAaT IO CTOWHOCTTA IIPU TAXHOTO BB3HUKBAaHE, a Te3U
JICHOMHUHUPaHU B UyK/JIeCTpAaHHA BaJyTa — IO 3aKJOUUTeHUA Kypc Ha BHD kbM 31 lekemMBpu HaA
chOTBeTHaTa roauHa. Ilpersien Ha B3eMaHusATa 3a 00e3lleHKAa ce M3BBPIIBA OT PHKOBOJICTBOTO Ha
JIpY’KEeCTBaTa B Kpas Ha BCSKa ToJIMHA M aKO MMa MHMKAIIMU 3a MOoJ00Ha 00e3IleHKa, 3aryouTe ce
HauncssaBaT B Otuera 3a goxoxure. OOe3leHKaTa ce M3YUC/IABA Ha 0a3a BH3PACTOB aHAIN3 HA
B3eMaHUATA OT JaTaTa Ha Iajieka /[0 31 JIeKeMBpU Ha CBHOTBETHATa TOJUHA, KaTO ce Ipusara
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CJIETHUAT KPUTEPUU U IIPOIIEHT:
- CDOK HA 8b3HUKBAHE HAO 360 OHU - 50%

2.8.4. Hapuunu cpedcmsa

HapI/ILIHI/ITe CpeacCTBa BEKJIIOUBAT KACOBHUTE HAJIMYHOCTH MW pa3lljlallaTEJIHUTE CMETKHU,
OEHEHHU 110 HOMHHAaJIHA CTOMHOCT.

2.8.5. Pa3xodu 3a 6s0ewiu nepuoou

HpeILCTaBeHI/I ca pa3xoay, KOHUTO Ca IIpEAIlJIaTEHU IIpE€3 HaCToAllaTa, HO CE€ OTHACAT 3a
ciaeagBalgara OT4eTHa rognuHa.

2.8.6. OcHogeH kanuman

OCHOBHUAT KaIHUTaJI € InpeacraBeH II0 HEroBaTa HOMHKHAaJIHA CTOﬁHOCT U CbOTBETCTBA Ha
aKTyajiHaTa My cw:[e6Ha perucrpanud. KepMm 30 I0OHU 2009 BHECEHUAT HAII'BJIHO OCHOBEH KaIllUTAJI Ha
JIDY’KECTBOTO € B pa3Mep Ha 19 728 099 JIB. U € paslipesiesieH B 19 728 099 O6posi 0OMKHOBEHU
663H3.)'II/ILIHI/I AKIUU C IIpaBO Ha IJjiac, BCAKa C HOMHUHaJ/IHA CTOﬁHOCT OT 1 JIB.

2.8.7. IIpeoueHsUeH pe3eps

Karo mpeonenbueH pe3epB B OanaHca Ha J[[py»KecTBOTO € IIpe/iCTaBeH pPe3yaTaThT OT
U3BBPIIBAHUTE TIpe3 MNPEeAXOAHU TOAWHU TIIPEOLIEHKU JI0 CIpaBejjiuBaTa CTOMHOCT Ha
IIpUTEKaBaHUTE OT JPYKECTBOTO HETEKyI[d MaTepHajHU aKTUBU. [IpeolleHbUHUAT pe3epB ce
MpU3HaBa JINPEKTHO B COOCTBEHMsA KAIlUTaJl KaTO HepasIpe/iesieHa Iredanfa KOraTo aKTHUBHUTE ca
HAITbJIHO aMOPTU3HWPAHU WM HAITyCKaT MaTPUMOHUYMA Ha JIPY>KECTBOTO IIPHU TAXHATA MpojaaxkOa
WIN IPU U3BKIAHETO UM OT yIIoTpeda.

2.8.8. IIpemuu om emucuu

[IpemunTe OT eMHCUH MPEJCTABJISBAT pal3jiiKaTa MEXKJy €MHUCHOHHAaTa W HOMHUHAIHATA
CTOMHOCT Ha MPOIa/IeHUTE aKI[UH.

2.8.9./Tea2ocpourHu nacusu

3a oceblnecTBsiBaHe Ha JeiiHocTTa cu L,AKTHB IIpombpruc” AJICUI] wusmosn3Ba GaHKOBU
kpenuTu. HensniiaTeHUTe TJIABHUITYU T10 MTOJIyYEHHUTE OT JIPY?KECTBOTO OAHKOBU KPEJIUTH Ca C TaJex
aBTyCT 2010 U CENITEMBPHU 2013T. IIPHU IOTOBOpeHa rofulliHa jJuxsa B pazMep Ha EUROLIBOR mtoc
HajmbaBKa 2.75%.

2.8.10. 3adsaxceHus KoM docmaguuuu U Opy2u 3a0s6AHCEHUSL

3aIbJKEHUATA KbM JIOCTABYUIN U JIPYTUTE TEKYIIU 33bJIPKEHHUA Ce OTYUTAT 110 CTOMHOCTTA
Ha opuruHagHUTe QakTypH (1leHa Ha TpuAo0OUBaHe), KOATO Ce IIpUeMa 3a CIIPaBeJjInBaTa CTOMHOCT
Ha c/iesTKaTa U e O'b/ie u3IIaTeHa B O'b/Ielne Cpely MOIydYeHUTe CTOKU U YCIyTH.

KpaTkocpouHuTe W JIBJITOCPDOYHUTE 3a€MU II'bPBOHAUAIHO Ce 3aIKCBAT IO TIOJyUYeHUTE
HETHH MapUYHU MMOTOIU. BCHYKY JIMXBHU, TAKCH Y1 KOMHUCHOHHU ce TPU3HABAT KaTo pas3xon B Otuera
3a JIOXOUTE MPH TIXHOTO Bh3HUKBAHE.

2.8.11. IIposusuu

[IpoBu3um ce Mpu3HABAT IIPU HAJIMYKE Ha IIPABHO WJIM KOHCTPYKTHUBHO 3a/bJIKEHHE 110 Hak-
nmlobpaTta mMpuOJIU3UTENIHA OIeHKA HAa BB3MOXKHUTE HKOHOMHYECKH WU3TOAM, KOUTO IIe U3TEKAT IpPU
roracsiBaHe Ha 33/IbJXKEHUETO KbM JlaTaTta Ha (GUHAHCOBUS OTYET.
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2.8.12.IlencuoHHU U OpY2U 3a0HANHCCHU KH6M NEPCOHAAAd NO COUUATHOMO U MPYOJ0E80
zaxkonHodameacmeo

OcurypuTeslTHUTE OTHOIIEHHS B JPYKECTBOTO Ce€ OCHOBaBaT Ha paslopendouTe Ha
JIENCTBYBAIIOTO OCUTYPUTEITHO 3aKOHO/aTEJICTBO.

3agbkeHre Ha paboTomaTesisi € Ja W3BBPIIBA 3abJDKUTETHO OCHTYPSBAaHE Ha HaeTHs
IepPCOHAJI 32 IEHCUOHHOTO, 3/[PaBHO U cpelily 6e3paboThIla OCUTypsIBaHE.

PazmepuTe Ha OCUTYPUTEIHUTE BHOCKH C€ YTBBHPIK/IaBaT KOHKPETHO ChC 3aKOHA 3a OIo/KeTa
Ha JIOO 3a choTBeTHATa TOJHHA.

CoriacHo OBJITApCKOTO 3aKOHOJATEJICTBO W JIOTOBODHUTE C IEpCOHAsa, JIPYKECTBOTO €
JUTHKHO J1a U3IJIaIna o0e31eTeH!s TPU IEHCUOHNPAaHe Ha CBOUTE CIIYKUTETH.

2.9. AmMopmusayus u 006e3ueHka Ha Hemexyuwume (0Osazompaiinu)
Hemamepua,.iHu u mamepuaaHu aknmusu

AwmopTu3zanuuTe Ha HETEKyIuTe (IBJITOTPAHN) HEMATEPUATTHU U MAaTEPUATHHU aKTHUBU Ca
HAYUCJISIBAaHM, KaTO IOCJIEIOBATEIHO € IMpUjIaraH JIMHEHHUAT METOJT U Pa3XO/[HU HOPMH Ha 0Oaza
IMOJIE3HUS )KUBOT HAa aKTUBUTE, OMPEJIeJIEHH OT PHhKOBOJICTBOTO HA JIPYKECTBOTO, KAKTO CJIE/IBA:

Crpagu 4 %
CpopbkeHus 4%
Mamwunau u 06opy/iBaHe 30 %
ABTOMOOMIH 25 %
Oduc ob63aBexIaHe 15 %
[IporpamMHu NPOAYKTU 50 %

[Tpe3 0OTUETHOTO TpUMeceYre He ca U3BbPIIBAHH IIPOMEHU B IIPUJIaTaHUTE METOIM U HOPMU
Ha aMOPTHU3AIUsA B CPaBHEHUE C IIPEIXOTHU TTEPUO/IH.

He ce HaumciasgBa amopTHU3aIUsa HA 3€EMUTE, PA3XOAuTe 3a MpUA0OWBaHE HA BJITOTPAWHU
aKTHUBU U MHBECTHIIMOHHUTE UMOTH.

IIpeHOCHATa CTOMHOCT HA HETEKYIIUTE (JIBJITOTPANHI) aKTUBH CE TPETJIEXK/A 32 €BEHTyaTHA
00e3IleHKa IpU MPOMsHA Ha YCJIOBHUATA Ha TAXHATa eKCILIoaTalus, KOeTo OU JIOBeJIO /10 HelHaTa
HEBB3CTAHOBUMOCT. [Ipy Ha/jiMyrve Ha TaKWBa YCJIOBUSA CTOMHOCTTAa UM C€ HaMaJIfBa JI0 TsAXHaTa
Bb3CTaHOBHMa cTOHMHOCT. CTOMHOCTTAa Ha O0Oe3IleHKaTa ce OTHAacsA 3a CMeTKa Ha IPeOoIeHbUHUS
pe3epB Ha aKTHUBA 1/WIHu ce BKIoUBa B OTueTa 3a JIOXOUTE.

2.10. IIpusnasane Ha npuxodume u pazxooume

[IpuxoauTe OT MPoOAKOX U PA3XOIUTE 3a JIEHHOCTTA B PYKECTBOTO ce IIPU3HABAT Ha 0Oa3a
MIPUHINIA HA HAYUC/ISBaHE, HE3ABUCUMO OT IMAPUYHUTE MOCTHIUIEHUS U IUIAIAHUA U JI0 CTENEHTA,
70 KOATO CTONAHCKUTE W3rOJIM Ce NPHUAOOHUBAT OT JIPY?KECTBOTO M JOKOJIKOTO HPUXOAUTE U
pasxoauTe MOTraT HAZeXKAHO /1a ce u3MepAT. [Ipuxoaure ce mpu3HABAT, HAMAJIEHN C HAIPABEHUTE
THPrOBCKU OTCTBHIKU. [Ipm mpopakb6a Ha CTOKM IPUXOAWTE Ce MPU3HABAT, KOTAaTO CBIECTBEHU
PHCKOBE U II0JI3U OT COOCTBEHOCTTA HA CTOKUTE IPEMUHAT B KyIyBaua. [Ipu rmpesjocraBsHe Ha yCIIyTH
/HaeMu/, TPHUXOJIUTE Ce€ TPU3HABAT MECEUYHO B CHOTBETCTBHE C JIOTOBOPDEHHUTE KJay3u C
KoHTpareHTUTe. OTUNTAHETO W TMPU3HABAHETO HA IIPUXOJIUTE U Pa3XOJHUTE C€ H3BBPIIBA IIpU
cra3BaHe Ha M3UCKBAHETO 32 IPUYMHHA U CJIE€JCTBEHA BPb3Ka MEKY THAX.

[TpuxonuTe M pasxo/iUTe 3a JINXBU Ce HAUMC/IABAT TEKYIO Ha 6a3a Ha JIOTOBOPEHUS JINXBEH
IIPOIIEHT U CcyMaTa Ha B3eMaHETO WIN 33/IbJDKEHHETO, 3a KOEeTO ce OTHAcAT. Te ce mpuU3HABaT
JMVPEKTHO B OTUETA 32 JIOXO/UTE B MOMEHTA HA Bb3HUKBAHETO HM.

2.11. /TansuHO 06.4a2ane u omepoueHu dansuu

CohryiacHO OBJITAPCKOTO AAHBUYHO 3aKOHOAATENCTBO ,AKTUB [IpomrspTuc” AJICULL He abKU
KOpPIIOpaTUBEH AaHbK. [lookuTeTHUAT GUHAHCOB PE3YJITAT MOJJIEKH HA 33/TB/IPKUTETHO MUHUMYM
90%-HO pa3npejiesieHue Ha JUBUJIEHT.

IpyxectBoTO € peructpupano 1o 3/1/IC u ce pa3zuura cCBOeBpeEMEHHO C OI0/KeTa.
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2.12. /Tox00 Ha akuusa

JloXoapT Ha efAHA aKIUsA ce M3YHCIABA Ha 0a3a Ha HeTHaTa medasaba 3a pasmnpesiesieHue U
CpeTHO TIpeTerjieHus Opoii Ha OOMKHOBEHUTE IIOMMEHHHU aKITUH ITPe3 OTUYETHUS IIEPUO/T.

BJITOTPAUHI) AKTUBH U AMOPTHU3AITUA

.HETE u

Herexkymure (bjaroTpaiiHu) HEMAaTEPUAJIHUM W MATEPUAJTHU AKTUBU ca IIPEJICTAaBEHH B
cIIpaBKaTa mo-/oJry. Te ca Tpe/icTaBeHHM II0 IleHA Ha mpuAoOWBaHe, MHHYC HaTpylaHaTa
aMopTH3alus, MUHYC HaTpyllaHa eBeHTyasiHa o0e3lleHka. He ce HaumciasgBa aMOpTU3aIUsA Ha
3eMHUTe, Ha aKTUBUTE B IIPOIlEC HA U3TPAKJaHe, KAKTO W HAa HWHBECTUIIMOHHUTE HMOTU. Ha
OCTaHAJIUTE aKTUBHU Ce€ HAUMC/IABA aMOPTH3aIlUs IO JIMHEHHUsS METOJ IIpe3 IOJIE3HUS UM KUBOT,
YCTaHOBEH OT PHKOBOJICTBOTO Ha MPEAIIPUATHETO.

Hetexymu (aparoTpaliHy) MaTepUAIHU aKTUBH 110 OaJlaHCOBa CTOMHOCT 3a 3 822 XWJI. JIB. ca
UIIOTEKUPAHU KaTo 00e3IeueHue 10 IPeJ0CTaBeH! Ha JPYKECTBOTO OAHKOBU KPEIUTH.

IIpenocTaBeHUTE aBAaHCH 3a CTPOUTEJICTBO Ha CIPAJU M CHOPBHKEHHUS B pa3Mep Ha 1 676 XHJI.
JIB. ca MPe/ICTaBeH! KaTO aKTHUBH B IIPOIEC HA U3TPaXKIaHe.

OTueTHaA 3ems, crpaau, MamuHu 1 0O03aBex- AKTUBH B 0610 IMA
CTOWHOCT ChOPBIKEHUS oGopyaBaHe JAaHe u CTPOUTEJICTBO /xun.s/
/xun.s/ /xun.ns/ JAP.AKTUBH /xun.ns/
/xun.ns/
Canpo HA
01.01.2009T. 17 406 2 20 1503 18 931
ITocTrnuau
pe3 mepuoza 173 173
W3ne3nu npes
nepuoza
IIpeonenka
Ob6e3nenka
Casmo Ha
30.06.2009 T. 17 406 2 20 1676 19 104
3ems, crpaau, MamuHu u O63aBexgane AKTUBU B
AmMopTu3anua | ChbOPBKEHUA oGopyaBaHe M Ip.aKTUBU CTPOUTEJICTBO O61mo IMA
/Xun.Bs/ /xun.ns/ /xun.ns/ /xun.ns/ /xun.as/
Casmo Ha
01.01.2009 T. 35 10 45
Hauwncnena 12 1 1 14
pe3 mepuoaa
Ornucana npe3
repuozia
O0e31eHKa
Canpo HA
30.06.2009 T. 47 1 1 59
IIpeHocHa ct/cT
Ha 30.06.2009 17 359 1 9 1676 19 045
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4. HHBECTUIIMOHHU HUMOTH

OTyeTHa CTOMHOCT

VIHBEeCTUITMOHHU UMOTH /XWI.JIB/

Canzo Ha 01.01.2009 T.

7 464

ITocTpninin IIpe3 mepuoaga

W3nesnu npes nepuoza

IIpeonienka

O6es1eHKa

Casnymo Ha 30.06.2009 T.

7 464

5. PUHAHCOBU AKTUBU

5.1. ZI’b/lZOCpO‘lHu uHeecmuuu

30.06.2009r.

31.12.2008r.

XWJI.JIB. XWJI.JIB.
LAkTUB ChpBucus” EOOJL 100 100
OBIITO 100 100

~AkTuB IIpomrbptuc” AJICUL] npurtekaBa JisiJI0BE B MTOCOYEHOTO IMO-TOPE APYKECTBO, KOUTO
PBKOBOJICTBOTO € KJIACH(MUIUPAIO KATO JBJITOCPOYHA WHBECTHIUS, ThHA KaTO HE CMsATA Jia Ce

0CcBODOOK/IaBa OT TSX B 0003pUMO OBb/IEle.

6. TEKYIITH (KPATKOTPAUHH) AKTUBU

6.1. Bzemanusn

30.06.2009r.

31.12.2008r.

XWJI.JIB. XWJI.JIB.
BzeMaHus OT KJIMEHTH U JIOCTABUYMIIH, B T.U. 37 13
Jlanbliy 32 Bb3CTAHOBSIBAHE 7 10
Jpyru B3emaHus 15 160
(01011 (1) 59 183

B3emanusTa OT KJIWEHTU IpeacraBjadBaT HAYHUCJIIEHUTE CyMH II0O U3JaA€HU (baKTypI/I 3a

HU3BBPILHICHH JOCTAaBKHU.

B IIepoTo AaHbIHU 3a Bb3CTAHOBABAHE € OTpa3€H MdaHBbK /:[06aBeHa CTOMHOCT 3a
BBb3CTaHOBABAHE CbIJIACHO M3HMCKBaAHUATA HaA BI[I[C K®M gaTaTta Ha chCTaBsiHE HA MEXIUHHS OTUET

HE € IIPUKJII0YWJIA IIponeaypara 110 Bb3CTaHOBAAHE.

I[pyTI/I B3€MaHUA BKJIIOUBAT HAYMCJ/IEHUTE JIMXBU II0 AEIIM3UTHH CMETKH, 3a KOUTO KbM 30

IOHH 2009rT. HE € HAaCThIINJI TaZeKbT HA JAE€TI03UTa — 59 XUJI.JIB.

6.2. Hapuunu cpedcmea

30.06.2009r.

31.12.2008r.

XWJIL.JIB. XWJI.JIB.
ITapuuHU cpejicTBa B 6poii 6 5
ITapuyHU cpesicTBa B 6€3CPOYHHU CMETKHU (JIEIIO3UTH) 4 598 4 686
0010 4 604 4 601




*AKTUB T1POMBPTUC-ALCUL é. *AKTIVPROPERTIES-REIT

. KAITUTAJI 1 PESEPBU
30.06.2009r. | 31.12.2008Tr.

XWJI.JIB. XWJIJIB.
3amnucaH 1 BHECEH KalTUTasl 19 728 19 728
[Ipemuu ot eMucuu 7 719 7 719
PesepB OT mocsie/iBaIy OleHKU 3 579 3 579
3aKOHOBU pe3epBU
Peseps, cBbp3aH U U3KYIIEHU COOCTBEHU aKIMHU
Peseps, chriiacHO yupequTeieH aKT
Jpyru pesepsu
0O01mo 31 026 31 026

HPEMI/II/ITC OT EMHCHUHU IIPpEACTAB/IABAT pa3/IMKaTa MEXAy EMHUCHOHHATA U HOMHUHAJIHAaTa

CTOHMHOCT Ha E€MHUTHUPAHUTE OT APYXKECTBOTO aKIIUH

Pe3epBbT OT nOCIEABAIIY OIIEHKU IIPE/CTABJIABA PE3YJITATHT OT U3BbPIIEHUTE IIPE3
TeKyIaTa ¥ IPeAIX0/IHU TO/INHU IIPEOIEHKH /10 CIIPaBe/JINBAaTa CTOMHOCT HAa IPUTEXKABAHUTE OT

ZIPY?KEeCTBOTO JBJITOTPANHN MaTEPUATHU aKTHUBH.

8. DHHAHCOB PE3YJITAT

30.06.2009r. | 31.12.2008r.
XWJIL.JIB. XWI.JIB.
HarpynaHna neuasiba oT MUHAJIU TOJUHI 890 961
Henokpura 3aryba -1654
Teky1a 3aryba 173 -1 530
O6mo - 591 - 569

KbM 30.06.20009r. ,,Axtus ITpomrsptrc” AJICUL] dopmupa cueToBoieH (pHAHCOB pe3yJTaT

nevyajba B pa3Mep Ha 173 XHUJI.JIB.

B kpas Ha mecery MapT 2009r. € ITOAIIKCAH J0TOBOP 3a HaeM ¢ Ob6muHa CBUIEHTpas 3a
M0JI3BaHE Ha UMOT, coOcTBeHOCT Ha ,,AKTUB [IpomrppTc” AJICUL]. HaembT e noroBopen oT M.1Osu
2008r. OTueTeH e MpUX0/1 32 MUHAJI IEPUO/T B pa3Mep Ha 3 XUJI.JIB., KOUTO € OTPa3eH B HACTOS U

oTuet B nepoto HaTpymnana neyanba OT MUHAIU TOIUHU.

Ha 22 1oHmM 2009r. € cBukaHo 00110 chOpaHUe Ha aKITMOHEPHUTE, HA KOETO CE B3ee PEIeHNe
3a pasmpeziesieHre Ha Ievaibara oT AeHHOCTTA Ha JIPY?KEeCTBOTO, peaTn3upaHa mpe3 2008r., B

pasMep Ha 119 XWUIL.JIB.

9. HETEKYIITU TACUBU

30.06.2009r. | 31.12.2008r.
XNJI.JIB. XNJI.JIB.
3abJKeHUs] BbB (PUHAHCOBY IPETPUATHUA 529 529
JApyru 3abakeHus 29 32
0610 558 561

JIpy>KeCcTBOTO MMa 33 TbJIKEHHUS 10 1Ba OAHKOBU JBJITOCPOYHH KpeauTu. KbM 30 10HH 20009T.
33TbJIPKEHUETO T10 OCTaThKa OT KpeAuTuTe € 648 xua.iB. HeusniaTeHuTe rJIaBHUINY 10 TOJTyYeHUTE
0aHKOBU KPEJIUTH Ca C Majle’K aBryCT 2010 U CENTEMBPHU 2013T. IIPU JIOTOBOPEHA T'OJIUIIIHA JINXBA B
pasmep Ha EUROLIBOR 1muitoc HazbaBka 2.75%. KaTo HeTeKylM macHuBH € IMpejcTaBeHa 4acTTa OT
KpeJIuTUTE, IJIATUMU cJief] 01.01.20009T.

B mepoTto aApyru 3agbikeHUS € OTpPa3eHO KOMIIEHCHPAHOTO CaJI0 OT IIpe/loCTaBeHUTe
rapa"iuu oT Haemarenu Ha ,AKTUB IIpomrbptrc” AJICHI] mo moroBopu 3a IOJI3BaHE I10JT HAEM Ha
HMYIIECTBO — 32 XWJI.JIB., KAKTO W IUIaTeHUAT oT ,AkTuB IIpomwsptuc” AJICUIL] kato Haemaresn
JIETIO3UT 3a MOJI3BaHe M0/ HaeM Ha UMYIIIECTBO ChIJIACHO JIOTOBOP — 3 XWJI.JIB.
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10. TEKYIIIH ITACUBU

30.06.2009r. | 31.12.2008T.
XHWJI.JIB. XHJI.JIB.

3apJKeHUsT BbB (DMHAHCOBY IIPEAITPUATHUS 119 238
3abJKEHU KM JIOCTaBUUIIT 3 2
3arbJKeHUs1 KbM IepCOHA 2

3arbJKEeHUs] KbM OCUTYPUTETHU NIPEATNIPUATUSA 1

JlaHbUYHM 3abJIXKEHUS 4

Jpyru 3abiKeHus 132 50

(013311 00) 261 290

Kato TEKYIIIO 3aAb/IXKEHHE KbM (1)I/IHaHCOBI/I IIPpEATIpUATHUA € IIpeJCTaBEHa 4aCTTa OT KpeauTa,

IIaTuMa 1pes3 2009 rof..

3abJKeHUsATa KbM JJOCTABUUIU €A T10 TOBOJ, U37a/ieHu (haKTypH 3a IPEIOCTaBEHU YCIYTH.

CyMmuTe ca IlaTeHU KbM JjaTaTa Ha CbCTaBsAHE HA OTYeTA.
B npyru 3a1pkeHIA ca BKIIIOYEHU:

- HAUUCJICHUTE 3aAb/IXKEHUA 10 HEU3IUIATEHU JUBUACHTH Ha aKIIUOHEDPU OT pa3lpe/e/IEeHHue

Ha mmeuasibara 3a 2006rT. U 2007T. — 13 XUJI.JIB.

- yacTra OT mevasgbaTta 3a 2008r., mojiekalia Ha pas3npesesieHue 3a JAUBUJIEHT ChIJIACHO
[TpoToxkos oT O61I0 chOpaHKe Ha AKIIMOHEPUTE Ha JIPY?KECTBOTO OT 22.06.2009T. — 119 XHJI.JIB.

11. IIPUXO0/IH
30.06.2009r. | 30.06.2008T.
XVJLJIB. XWJLJIB.
IIpuxoiu OT U3BBPIIEHU YCIYTU 288 222
[Tpuxoau ot nposiaskba Ha ABATOTPANHU aKTUBHU
Jpyru npuxogu 27 12
OG0 315 234

12. PUHAHCOBMU ITPUXO/THU

30.06.2009r. | 30.06.2008r.
XnJ.J/iB. XMNJI.JIB.
IIpuxo/u OT JIUXBU 120 146
(013311 00) 120 146

13. PA3XO/TH 3A OITEPATUBHA JTEMHOCT

13.1. Mamepuaau

30.06.2009r. | 30.06.2008r.
XWJI.JIB. XWJI.JIB.
l'opusa u eHeprusa 33 13
CnomararesiHu MaTepuaIn
Kannesnapcku MaTepuaid 1 KOHCYMaTUBU 4 4
PesepBHu yactu
0610 37 17
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13.2. BeHwunu ycayau

30.06.20009r.

30.06.2008r.

XHWJI.JIB. XHUJI.JIB.
Paszxonu 3a ycsIyry OT NOAU3ITBJIHUTEN
Pazxosiu 3a Bb3HATPaK/eHHE Ha 00C/TYKBAIIU JPYKECTBA 58 3
Paszxo/iu 3a KOMyHUKAIIMU U TEXHUYECKA TOAAPBKKA 2 2
Paszxonu 3a Haemu 20 13
Pasxonu 3a 006sBH, TyOJIMKANIMHY, PEKIaMa 1 1
KoHcysTanTeku yeayru 3
Pazxoau 3a U3roTBsIHE HA NTa3aPHU OLIEHKU 3
OIUTOPCKO Bb3HATPAKIAEHUE
KoMmurcuoHHa HHBECTUITMOHEH IOCPENHUK
Pazxonu 3a 3aCTpaxoBKuU 5 5
Paszxojiu 3a peMOHT U NOJIZIPHIKKA 4 21
MecTHU JaHBIM U TaKCU 71 70
Pasxoau 3a Takcu 3 2
AGoHaMeHTH 1 1
HApyru ycayru 1 2
(01011 (1) 172 125

13.3. Pa3xodu 3a nepconana

30.06.2009r.

30.06.2008r.

XWJI.JIB. XWJI.JIB.
Bb3HarpaXkaeHus 1 3aI/IaTh 16 12
BHOCKYM 32 COIIHATIHO OCUTYPsIBAHE 3 1
0010 19 13

13.4. Pa3xodu 3a amopmusayusn

Hauuciienu ca Ppa3xoau 3a aMOpPTU3aluA B pa3sMep Ha 14 XUJI.JIB.

13.5. /Ipy2u pazxodu 3a onepamueHa oeitHocm

30.06.2009r.

30.06.2008r.

XWJI.JIB. XWJIL.JIB.
Obe31ieHKa Ha aKTUBU
Heycroiika mo 70roBop
TCojnirHa KOPEKIs Ha MOJI3BaH IAHbYEH KPEIUT
MecCTHHY JTAHBITU U TAKCH
Apyru 3
00610 3

Karo gpyru pasxoau B ApPYKeCTBOTO € HA4HCJIeHA pa3jMKaTa MeKAy IIbJIHUA JaHb4yeH
kpenut /JJ/IC Ha TOKYNIKKUTe/ W MOJI3BAHUSA YACTUUYEH JAHbUEH KPEJIUT CHIJIACHO ONPEEIEHUAT 110
3akoHa 3a JI/IC koedunuent. «Axktus IIponspruc» AIICULL popmupa yacTrueH AaHbUYEH KPEJUT,

nopasiu ¢hakTa, ue U3BBHPIIBa KaKTO oblaraeMu, Taka M HeobJ1araeMu JIOCTaBKH.

13.6. Baaancoea cmoitHocm Ha npodadeHuUu aKkmueu

KBbM 30.06.2009T. He ca U3BBPIIEHH IIPOJIAKON HA AaKTUBHU B JIPYKECTBOTO.
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14. PHHAHCOBH PA3XO/IU

30.06.2009r. | 30.06.2008r.
XWJLJIB. XWJLJIB.
Pasxonu 3a IuxBu 16 35
Apyru 1 7
06110 17 42

OHHAHCOBUTE pa3xoau ca (I)OpMI/IpaHI/I OT IUIAaTEHUTE IIPpE3 OTUYETHHUA IIEepUuo[ JIMXBU IIO
IIOJI3BAaHUTE OT APYKECTBOTO KPEAUTH — 16 XHJI.JIB

15. 10XO/1 HA AKITUA

30.06.2009r. | 30.06.2008r.
XWJI.JIB. XHUJI.JIB.
QDUHAHCOB pe3yJITaT — XUJI. JIB. 173 168
Bpoit akiun 19 728 19 728
Jloxox Ha akius /neBa/ 0,009 0,008

16. IUBU/IEHTU

Ha mnpoBezmeHoro Ha 22.06.2009r. OO0 chOpaHHEe Ha aKIMOHEPUTE Ce B3e pelleHue
CchII.WI.10, an.1 ot 3/ICUL] ,,AxtuB IIporrbptric” AJICUIL na pasmupeaenu Kato JUBUAEHT 98,16% OT
¢duHAHCOBHUS pe3yiTar 3a 2008T., mpeobpasyBana cbriiacHo 3/[CUIL] uiu 061110 119 XUII.JIB.

17. CAEJIKH CbC CBbP3AHU JIUITA

Cebpsanu ymmna ¢ ,AxtuB [Ipomrsptuc” AJICUIL] ca ,Axktus CopBucus” EOO/, ,IIT- Xonauuar”
A/l 1 BCUYKU aKIMOHEPH.
KbM 30.06.2009T. ca U3BBPIIEHHU CIIETHUTE CAETKN ChC CBbP3aHU JIUIA:

» LAxtuB IIpomrsptuc” AJICUIL e CKIIOYHIIO JOTOBOP € OOCIYKBAIIOTO JAPYKECTBO
SAKTUB CbpBucus” EOO/I, KaTto 3a IejiTa cpelly YroBOPEHO Bb3HArpakJieHue
00CJTy>KBAII[OTO JIPYKECTBO H3BBPINBA YIIpaBJIeHHE Ha WUMOTHUTE W BOJEHETO Ha
CUETOBO/IHA OTYETHOCT HAa HWHBECTHUIIMOHHOTO Apy:KecTBo. lleHara Ha yciyrara
KBM 30.06.20009T. Bb3/113a Ha 58 xu1.J1B. 6e3 BxiroueH JJIC.

CHenKuTe ChC CBhP3aHM JIMIA Ca U3BBPIIEHH 110 CIIPAaBEIINBU CTOMHOCTH.
VYeoBusiTa, IPU KOUTO Ca U3BBHPIIBAHU CAEIKUTE, HE Ce OTKJIOHSBAT OT IIa3apHUTE IIEHU 3a
I000€eH BU/I CHAEJIKH.

18. K/TIO9YOB YIIPABJIEHCKHU INTEPCOHAJI

~AkTuB [IporspTuc” AJICUI] ce ynpasisaBa ot ChBeT Ha IUPEKTOPUTE B ChCTAB:
- Jumutsp 'eoprues Pyces — Ilpencenaren Ha C/J
- Hunsu Ilettue [1aneB — wien Ha C/I u 3mrbiHUTEIEH JUPEKTOP
- CrosiH Credanos JIwios — 3am.mpesicenarest Ha C/

12
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B'L3Hal"pa)I(I[eHI/I$ITa Ha KJIFOYOBUA YIPABJICHCKU IIEPCOHAJI, BKIIIOYHUTCIHO OCUTYPUTCIIHUTC
BHOCKH Ca.

30.06.2009r. | 30.06.2008T.
XnJ.JiB. XnJ1.JIB.
Bp3narpaxkzieHusa U OCUTYPOBKHU 12 10
TanTHEMU 76 177
0O01mo 88 187

CbBeTHT Ha IUPEKTOPUTE € OTIPEIEUI CJIEHUTE Bh3HATPAXKAeHNEe Ha KJIIOUOBUS YIIPaBJIEHCKHU
TepCoHAaJI, a UMEHHO:

- TPpU MUHUMAaJIHU PaOOTHU 3aIUIaTU 3a U3ITBJIHUTETHUSA IUPEKTOP

- JIBe MUHHUMAaJIHU PaOOTHU 3aIiaTu 3a mpejcenarensart Ha CJl

- JIBe MUHHMMAaJIHU PaOOTHU 3aIuiaTu 3a 3aM.mpezcenaresis Ha C/l

[Ipe3 OTYETHOTO TpHUMeCeure ChIJIAaCHO YCTaBa Ha JAPYKECTBOTO Ha UBILJUPEKTOp €
U3IUIATEHO JIOITbJIHUTETHO Bb3HATPAK/IEHUE - TAHTHEMH. TaHTHEMHTE Ce HAaYMCIISABAT 32 CMETKA Ha
rmeyasibara, KOsTO He TO/IJIEXKH Ha paslpe/iesieHue.

19.YIIPABJIEHUE HA PHHAHCOBUTE PUCKOBE

19.1 Puck om kypcosu pasauxu
JleiHOCTTa Ha JPY’KECTBOTO Ce OCHINECTBABA U3IIO B Bbiarapus U MOHACTOSIIEM HE €
HU3JI0’KE€HA HA PUCK OT KYPCOBU Pa3JjIUKU.

19.2. /luxeu no mepzo6cku u 6aHKo8U Kpedumu

3a ¢puHaHCHpaHe Ha CTOMAHCKATA CH JIEHHOCT JIPY’KECTBOTO M3I0JI3Ba OAHKOBU M THPTOBCKU
KpeauTu. baHKOBUTE KpeIuTHU ce 0b6e3reuaBar ¢ UIMOTeKU Ha HEABMXKUMU UMOTH. ['ofiuiIHaTa InxBa
o 6ankoBUTE KpeauTH € B pazmep Ha EUROLIBOR 1utioc Hag0aBKa 2.75%.

19.3. Ilazap na Hedsuicumu umomu

Jlpy»KecTBOTO MHBeCTHpA IMAapUYHHUTE CPe/CTBa, HAOpAaHU OT U3/[aBaHe HA I[eHHU KHUXKA, B
HeJIBIDKUMU UMOTH. 33/1bjI00YaBalaTa ce B crpaHaTa GUHAHCOBA KpU3a Ce OTpa3sABa 3HAUUTEHO
BBPXYy Ha3apa Ha HeABWKUMU UMOTH. [Ipe3 oT4eTHHA IlepHoJ APYKECTBOTO HE € peaiu3upayio
C/EJIKYU C HEABUXKUMU UMOTH.

19.4. TuxeudrHocm
JIpy>KeCcTBOTO € ChC CIlelaiHa HHBECTUIMOHHA IIeJ1 M He cJIe/iBa /Ia UMa IIOCTOsSIHHA Obp3a
JIMKBUJHOCT.

19.5. Fapanuuu om cmpana Ha depicasama

CeobomuuTe mapuyHu cpeacrsa Ha ,AkTHB [Ipomsptric” AJICUILL ca gemo3upanu B GaHKH.
ChIlecTByBa PHMCK OT TapaHIMsA Ha Te3U CPEACTBA OT CTpaHa Ha JbpsKaBara, mopaau ¢dakra, de
JPpYy2KeCTBaTa ChbC CIIelaiHa MHBECTULIMOHHA 11eJ1 He IIoNajaT cpej I0pUAUYecKUTe JINNA, 3a KOUTO
Jbp>KaBara Jia rapaHTupa HapuyYHUTE CPEACTBA B [JEIIO3UTH.

Jara: 21 10711 2009 TOf. (03¢5 :1:17 4 X<Y) 3N
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