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EJIAPT ATPO EOOJL

OTYET 3A BCEOBXBATHWA JOXOA
3a reproa, npukimoysai sa 31 mapr 201 1r.

3a neproja 3a nepuoga

Ioscue  NpHKRAIOYBAIL HA NPHKNIOTBALL HA

Hue 31 mapr 2011 31 mapr 2010
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Apyr BeceofXBaTeH J0X0 34 NOAHHATA, HETHO 0T
HAHBIH - .

Q61m0 BeeobXBaTeH J0X0 32 FOIHHATA (54)

Hsroteui: 2y YrnpasuTen:
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TToscHeHRTeNHETe Generky KbM (HHAHCOBHS OTHET 0T cTp. 6 10 ¢Tp. 41 npeacTapnABAT Hepasae1Ha

4acT OT HETo.
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EJIAPT ATPO EQOJ

OTYET 3A [IPOMEHHTE B COBCTBELMS KATTHTA

3a flepyoa, NpyouBam Ha 31 mapr 2011 r.
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EJAPI ATPO EOO/

OTUET 3A MAPHYHHMTE [HOTOLM
3a TlepHo/a, nputousaul Ha 31 mapt 2011 .
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EJIAPT ATPO EQO/I

[TOSICHUTEITHY BEJIEXKH KbM GHHAHCOBHS OTUET
34 TiepHoIa, NpuKknouBan Ha 31 mapr 2011 1

1. iipeamer ua gednoct

Ocnosnara ge#inoct wa EJIAPT ATPO EQOJI ce cbCTOH B CTONAHUCEAHE W obpaboTka Ha
3eME/ISNICKA 3eMA; MPOM3BOJICTBO Ha HenpepaboTeHa w/uimm npepaboTeHa 3eMeencka NPOAyKIMS ¢
uen npofaxda; obpaboTsane, cKnaaMpaHe W TPAHCIIOPT HA 3eMelENcKa MPOAYKLA, IIOKYNKa Ha
CTOKH HIH APYTH BEUIM ¢ Led [Ja TW [Ipenpojaje B MbpBoHauanieH, npepaboren uin ofpaboren Bui;
THPTOBCKO IPEACTABMTENCTBO U MOCPE/IHMUSCTBO, KOMHUCHOHHH, CTIEAHIIMOHHN M NPEBO3HHN CAETKH;
CKJI[I0BH CHAEIKH, NMIEH3HOHHW CHENIKM; PeKIaMHH, HHOOPMALMOHHH, NPOTPAMHM VCIYTH U
BCAKAKBH JPYIH CHEAKM, HezabpaHeHH OT 3aKOHOJATENCTBOTO, TPH CIASBAHE HA CHOTBETHUTE
PErHCTPALMOHAH, JIMIEHIHOHHHN H APYFH H3UCKBAHHAL

Hpy#ecTBOTO € PperMcTpUpaHe Kato eIHOJIMYHO [APYXKECTBO € OfpaHMYeHa OTTOBOPHOCT B
TBproBekus perHeTsp Ha AreHus no Briuceanusta ¢ EMK 200741485,

Cenanuuuero u afipecsT Ha yrpasneHue Ha apykectsoro e rp.Codust, paiton Jlosenen, 6y, “Hukoma
Banuapor” 16.

HpymecTBOTO pa3sHBa cBoATa AeHHOCT NO cTonaHucBane W oOpaboTka Ha HAeTa 3eMeeNICKa 3eMA B
obnact AmOon. 3a u3BBLPLWIBAHE H KOOPAMHHPAHE HA [NEHHOCTHTE PBHKOBOJCTBOTO HA JIPYIKECTBOTO
¥Ma HaeTH CAYKHUTeIH ¢ MectopaboTa B rp. AmGon.

Ho 27.07.2009r. dpyxecTeoTo ce ynpasispa W IpeacTapiiea oT Ynpaeutens — Crosn Jiobomupos
Mankoues, KolfTo e csmeneH ¢ peuleHHe Ha Ejuonuunusa coberBeHuk Ha kanuTana ¢ Jlenss
Ornemupos Ilasnos.

Bpos Ha HaeTHTe CITy:xuTend KM 31 gexemBpu 2010r. e 8, a xem 31 mapt 2011r. e 7.

Epnonuyel coO0CTBEHHK Ha Kanutana Ha npyxkectsoro ¢ EJIAPT GOH/I 3A 3EMEJIEJICKA 3EM4A
AJICUIL

OCHOBHHA KallWTaJl Ha JApysKecTBOTO ¢ B paszMep Ha 50,000 ne. paznpenened B 1,000 asna, sceku
elMH OT KOUTO € ¢ HOMMHanHa ctoiidoect 50 na.

2, OcHoga 32 H3reTBIHE Ha (JHHAHCOBHY OTYeT

OUHAHCOBMAT OTUET Ha JIPY;KECTBOTO € H3FOTBEH B ChOTBETCTBHE ¢ MeKIyHapoHWTE CTAHAAPTH 34
¢unancoso oruurane (MC®QO), pazpaborenn u nybGnukysann ot ChbBeTa 110 MeKAYHAPOIHH
cueToBoAHE cTanaapti (CMCC) v npuetv o1 Esponeiickus cwioz (EC).

ODHHAHCOBUAT OTYET € H3rOTBEH B OBATapckM AeBa, KOCETO € (DYHKUMOHATHATA Banyra Ha
HOpysecrsoro. Bewuku cymMu ca nApencraBedd B xuasgu  gesa (‘000 as)  (BrmouuTenHo

cpapyuTenHaTa HHGQopManysg 3a 2010 r. w 2009 r.), 0cBeH aKO He € HOCOYEHO APYro.

QuHaHcoBUAT 0T4eT KbM 31 mapT 2011 1. e omobpen 1 npuer ot CuBeTa Ha aupekTopuTe Ha BEJIAPT
GOH] 3A 3EMEJEJICKA 3EMA ATCHI wa 02 maii 2011 r.
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EJAPI' ATPO EOOJ

TTOSICHUTENHH BEJEXKKHU KbM GHHAHCOBHS OTUET
3a liepuoja, npakFousal Ha 31 mapt 2011

2. OcroBa 3a H3roTBsHe HA PUHAHCOBHA OTYET (MPOTbIKeHHE)

2.1, HeilicTeamo npenpusTe

DUHAHCOBHAT 0T4eT Ha JIpyXkecTBOTO 3a nepyona, NpuKIouBaly Ha 31 mapT 2011 r., e usroTReH Ha
Gasara Ha NpMEIMNA Ha NEHCTBAIIO MPEANPUATHE, BBIPEKH 4Ye B PE3VITAT HA AeHHOCTTA CH npes
TeKymms nepron UpyKecTBoTo oTumTa 3arydu (3arybara 3a TeKyiHs Mepuos e B pasMep Ha 36 Xul.
nB., a HatpynaHara saryoa ¢ 1 008 xun. n8.). Hetuure axruen na JIpysxecTBOTO KbM 31 Mapt 2011 r
Ca OTpULaTe/Ha BEMYHHA B pasMep Ha 958 Xu:x. s, a TeKyMTe MACHBEH IIPEBMILABAT TEKYIIHTE
aktiBH ¢ 1 086 xun. 8. PeroBoacTeoTo Ha JpyxecTBoTo e yBepeHo, ue e NOAIBPKA HOPMATHA
ASMHOCT U B Ob/ENIlE UPe3 OCHIYPEHO JOCTATHYHO 110 00eM 1 XapaxTep (pUHAHCHPAHE, [TOBUILABAHE
eeKTHBHOCTTa Ha JleliHOCTTa M (vbaHCcOBA TNOAKPENa OT [APYIKECTBOTO-Maika B cayvalh Ha
HeoOXomHMOCT.

3. Hpomenn B cHeTOBOAHATA NOJHTHKA

3.1. O01n moJI0ReHHTA

ApyecTBOTO NpWiara cieiHUTe HOBYM CTAHAPTH, M3MEHEHMA W pasacHeHus wbM MCDO,
paspaborenn W nybnukysann oT ChbBeTa 110 MEKAYHAPOAHH CUETOBOIHHM CTAHAAPTH, KOWTO MMAT
e(exT BBPXY (HHAHCOBUA OTHET Ha JIPYHKECTBOTO M €& 3afB/UKMTENHM 33 NPUIAraHe OT FOQHIIHMS
nepHon, 3anoupam Ha | suyapu 2010r.:

e MCC 39 ,DuHaHcOBH MHCTPYMEHTH: TIpU3HABAHE M OUEHABaHe” (M3MeHeH) - Orroeapsum #a
YCNOBHATA Xe[LKUPaHH NO3uIky, npuer oT EC Ha 16 centemapu 2009 1.}
°  [ogumnu nogoGpenus 2009 r., npuetu ot BC na 23 mapr 2010 1.

C’I)HLGCTBGHHTQ B(beKTH, KAKTO B TEKYLHS NCPHOA, Taka H B GB,U,ELLII/I fICPpHOJN, TIPOH3THYALIH OT
HpUIaraHeTo 3a OBPBH BT HA HOBMUTE M3HCKBaHMS BLB BpB3Ka ¢ [IpeAcTaBiAre, MNPpU3HaBaHe M
OlICHABAHE, Ca NPeACTaBeHH 110-40IY:

Hsmenenrero Ha MCC 39 - Orrosapsiuyt Ha YCIOBMATA XeIJKMPAHM MO3HLMH — He MO3BO/IABA
ONpefeNs HeTo Ha HMHQIAUMATA KaTO XeKMPAaH KOMITOHEHT Ha (MHAHCOBUTE HWHCTPYMEHTH C
(pUKCHpaHa IHXBAa W ONUHOHHHTE IOTOBOPH. B XelKMpAaHHA pPUCK He CllefBa @ Ce BKIIOUBA
CTOMHOCTTA BBB BPEMETO.

Foutirnnte nogobpenua 2009 r. BKIMOUBAT IPOMEHH B CHEIHUTE CTAHAAPTH:

-Asmenenuero na MCC 1 noschspa, ue kilacH(MKaUMaATA HA JaJ€H [ACHMB HEe ce RJMSe OT
YCIIOBHATE BBE BPE3KA C HErO, KOMTO OKXa MOZBONMAM HA KOHTPAreHTA MPH IKEIaHue fa TO Ypeau
upes3 M34aBaHe Ha HHCTPYMEHTH Ha COOCTBEHHS KalluTall.

-Usmenennero wa MOCC 7 noscHsiBa, ue KaToO MHBECTMIMOHHA AelfHOCT Morat ja Obiar
KAacH(UUMPAHH CAMO PasXOJIUTE, YMHTO Pe3YNITAT & NPH3HAT B OTHETA 3a (PHHAHCOBOTO CHCTOAHHE
AKTHB.

-Asmenennero na MCC 18 pirousa fonbanuTened naparpad kbM rpuiomkenueto na MCC 18 ¢
YKA3aHHA B KOM CIy4al APY:KeCTBOTO JAeiCTRa KATO PHHCHIIAA MM areHT.



EJIAPT ATPO EQOJ

[TOSCHUTEIHA BENIEXKKH KbM OHHAHCOBHA OTUET
3a nepuoja, npurmoyusam Ha 31 Mapr 2011 1.

3. Ilporenn B cueToBOxUATA NOANTHRA (IPOTbIKEHE)

3.1 O6uu HosokeHHS (HPOABILKEHHE)

-Hsmenennero na MCC 38 oT™meHs M3KIIOUEHHETO, CLITIACHO KOETO HeMATEePUANIEH aKTHB HE ce
NpH3HABAILe, aKO He MOMKEWEe [Ja Ce OUeHHM HaJexk/IHO HEeroBaTa CHpPABE/IMBA CTOHHOCT.
H3meHeHHeTo OTpenens pasnHuHM TEXHWKH 32 OUCHABAHE, KOMTO MOFAT 1a OLAAT M3NOI3BAHM 34
OLIEHKZ Ha HEMATEPHAIHH AKTHBH, KOFaTo JIHIICEA aKTHBEH nasap.

CrienHHTE HOBH CTAHIAPTY, H3MEHEHMS M PA3ACHEHMA HE Ca CBbP2aHH ¢ AeliHocTTa Ha JApyxecTBoTo
¥ HAMAT e(heKT BBPXY (DHHAHCOBHS OTHET:

e MC®O | “Tlpunarane 3a nbpBu mbT Ha MeayHapogHUTe cTangapTy 3a {PUHAHCOBO
OTyMTaHe” (u3MeHeH) — JlonbaHHTEIHM 0CBODOKAABANKS 34 TIPEAMPUSTHA, ITPHIAralH 3a
nopey 06T MCQO, npuet ot EC Ha 25 roun 2010 r.;

* MCQO 1 “llpunarase 3a mbper 0BT Ha MeKAyHapoIHUTE CTAHAAPTH 32 dhuHAHCOBO
oryuTane” (perusupan 2008 r.}, npuer or EC Ha 25 Hoemspu 2009 r.;

* MC®OO 2 ,Ilnawane Ha Gasara wa axuuu” (u3menen) - CHenku B pamMkiTe Ha rpymnara c
Iwialade Ha asara Ha akuuu, npuet ot EC na 23 mapt 2010 1

o MCOO 3, busuec kombunauu™ (pesusupan 2008 r.), npuer ot EC Ha 12 1onu 2009 r.;

e MCC 27 ,KoHconuiupaHu ¥ WHIMBUAYAIHH (HHAHCOBM OTYeTH {perusupan 2008 r.),
mnpuet oT EC na 12 ronu 2009 r.;

¢  KPMC®DO 15, CnopasyMeHus 3a CTPOMTENCTRO HA HEJBHIKUMM HMOTH B CHia OT | AHyapH
2009 r., npuet ot EC na 23 1onu 2009 r. 3a reproau KuM Hin cies | suyapu 2010 .;

o KPMC®O 16 “Xemrupane Ha HeTHA MHBECTHIMS B uYIKIECTPAHHA OMepauns” B cua oT |
okroMepu 2009 r., npuer ot EC 3a nepuoan xem win cnen 1 ronu 2009 r.;

o KPMCQO 17 ,Paznpeaenctive Ha HEemapuuHKW axkTHBU Ha coberennuuTe”, npuet ot EC Ha
25 noemepm 2009 1;

o  KPMC®O 18 ,Ilpexewpnsue na aktueu oT knuenTH”, npuet ot EC va 27 HOeMEpH 2009 1. B
CIIZ 33 MePHOJIM KbM Wil ciief 31 okromspu 2009 r.;

o lonuminu nopobpenus 2008 r. — MC®O 5 ,Herexyiuu akTHBH, AbPiKaHu 3a npoaakoa,
MPEYCTAHOBEHH JelHoCTH™, et o EC:

3.2. Crangaprn, H3MeHCHHS H PA3sICHEHHH, KOHTO BCe OIle He A BJEIIH B CHJIA H He ce
OpUIATAT OT NO-PAHHA gaTa ot Jpy#KecTBOTO

Kbm parara sa omobpenneto Ha 71031 (JMHAHCOB OTHET HSKOM HOBU CTAHIAPTH, M3MEHEHHS M
pasACHEHHs KbM CBUICCTBYBAULH Bede cTaHAapTH ca NyOIMKYBAHM, HO HE Ca BAe3AM B CHNA U He ca
OHAN MPHITOKEHU OT [10-paHHa AaTa 0T JpykecTBOTO.

PLKOBOACTBOTO O4aKBa, Ye BCHUKH HOBOBBBEACHHS e OBAAT BKIIOYEHH B CUYETOBOAHATA TONHTHKA
Ha J[pyXKecTBOTO 3a IBPBUA OTHETSH MEPUOJL, 3AMOUBall el AATaTa, OT KOATO Te BAM3aT B CHAA,
Hudopmauus 0THOCHO HOBH CTAHAAPTH, H3MEHEHHS U PABICHEHMS, KOMTO Ceé 0UAKBA 3 UMAT edieKT
BBPXY (PHHAHCOBHA OTUET Ha JIPyKeCTBOTO, € TPENCTAREHA T10- A0y



EJAPT ATPO EQO/]

[TOSCHUTENHM BEJEXKH K'bM @HMHAHCOBWS OTYET
3a rneprona, npukaousan #a 31 mapr 2011 .

3 HpoMennr B c4eTOBOARATA HONHTHKA (HPOALILKEHKE)

3.2, Cranpapry, H3MeHeHHS ¥ pa3siCHEHHS, KOHTO BCe Ol He CA BJIE3/H B CHJA H He ce
NPHIATAT OT NO-PaHHAa AaTa otT Jpy:KecTBoTO (HPOAbKEHHE)

MC®O 7 ,,PunascoBH HHCTPYMEHTH: ONOBECTHBAHE” — OTOHCBaHe — B cuia ot 1 oum 2011 r,,
Bee ome we e npuer or EC. HMamenenuero na MCDO 7 Boau mo mo-ronsgma Npo3patdHOCT [pH
OTUYMTAHETC HA C/IENIKH C TPEXBbpAsHe Ha (IMHAHCOBHM MHCTPYMEHTH M yNecHisa pasdupaHeTe Ha
f0738aTeNHTe Ha (DMHAHCOBUTE OTHETH OTHOCHO H3JMAraHeTO Ha PHCKOBE NpPM NpexXBLpIfHE Ha
(puHAHCOBY aKTMBM M oeKTa OT TiX BhpXY (JHHAHCOBOTO CLCTOAHHE HA APYAKECTBOTO, 0cobSHO B
cnyyadl Ha CEKIOPUTHIApAHE HA GWHAHCORH AKTHBH.

MC®GO 9 ,,QunadcoBd HHCTPYMeHTH” B ¢Haa ot 1 sinyapu 2013 r., Bee omme He ¢ npuet ot EC.
MC®O 9 npexncragisea mbpBaTa HacT OT npoekra Ha (bBeTa MO MEKAYHAPOIHH CHETOBOIHM
craggaprr (CMCC) sa zamsna va MCC 39 |, OrHaHCOBY HHCTPYMEHTH: NPH3IHABAHE M OLiCHABaHE”
oo kpag Ha 2010 r. Todl zamens yeTHpHTE KaTeropHn (PHHAHCOBH AKTHBM NPH TEXHOTO OLEHSABAHE B
MCC 39 ¢ xnacuduraiua Ha OazaTa Ha eamH enuucTsen npunuun. MCPO 9 usucksa BCHYKH
(pHHAHCOBY aKTHBM [a C€ OLCHIBAT WM 110 aMOPTH3UpaHa CTOHHOCT WNK MO clpaBeaiBa CTOHHOCT.
AMOPTH3HpaHaTa CTOIHOCT NpeaocTass HHpOPMALIK, KOATO € [0J1e3Ha NPH B3EMAHETO Ha pelleHHs,
OTHOCHO (PHHAHCOBH AKTUBY, KOWTO C& ALDIKAT OCHOBHO C HeJl IONyHaBaHeTO Ha NapH'UHH [10TOLH,
CHCTOALLH Ce OT MIAIAHEe HA MIaBHUUA U AKMXBa. 38 BCHYKM JIpYrH (PMHAHCOBH aKTHBH BICTEOUHTEIIHO
Te3W, AbPHKAHHM 32 THPryBaHe, CrpaBejyiMBara CTOHHOCT npeicTasnsBa Hall-noaxoasgimara Oasa za
ouenspane. MC®O 9 npemaxea HeoOXOAMMOCTTA OT HAKOAKO MeToZd 3a o0esleHKa, KaTo
npeaBMAIa MeTod 3a 00e3LEHKA CAMO 34 aKTUBMTE, OTUMTAHM [0 aMOPTHU3MpaHa CTOHHOCT.
JonbaHuTeN MK pasieny BbE BpB3Ka ¢ 00e3LeHKa 1 CHEeTOBOAHO OTYMTAHE HA XeLKHpPaHe ca Bee OLIe
B npouec Ha paspaboreaHe. PuroBoacTBOTO Ha JIpy:KecTBOTO chelBa Ja OUeHHM edekTa oT
M3MEHEHMATa BBPXY (PHHAHCOBMA OT4eT. Bblpeks ToBa TO He OYAKBA M3MeHenwaTa aa Obaar
ApUAOIKEHHU TIpeay NyOIMKYBaHEeTO Ha BCHYKK pasfiend Ha cTaHZapTa ¥ NpeaM Aa MOe Ja ce OLEHH
TEXHUs HSNOCcTeH e(eKT.

MCC 12 ,Jaubu¥ BpXYy Z0X0AH” — 0TCpouenn JaHbUH — B cuJa or 1 anyapu 2012 r., Bce ome
ne e npuer or EC, CraHnapTeT U3MCKBA APY/KECTRATA 4 OLEHABAT OTCPOUSHHTE JAHDIH, CRbP3AHU
¢ aKTWBH, B 32BHCHMOCT OT HAYMHA, 10 KORTO ce ouaksa Ja ObAe BR3CTAHOBeHA TAxHaTa DanaHcoBa
croifHocT upe: u3nomzsane wiaM npojaxda. Teil KaTo NpM MHBECTHUMOHHH HMMOTH, OTHUWTaHK [10
crpageausa croittoct cernacho MCC 40 ,,MIHBeCTHUHOHHH HMOTH™, & TPY/IHO U CYOEKTHBHO A2 ce
ONpEeienn KakBa 4acT OT BB3CTAHOBSABAHETO ILE CE W3BBPLIM 4Ype3 I10CIIeABALIO H3LOI3BAHE HIH
npojaxba, ce BhBEKAA HIKIIOUSHHE OT TOCOUCHHS MPUHIMI - OIIPOBEPKUMOTO IPEANONGIKEHHE, Ye
BaraHcoBaTa CTOMHOCT HA MOCOYEHHTE MHBECTHULIHOHHH MMOTH Lie ObAe BB3CTAHOBEHA &/iHHCTBEHO
upes ApoAaxOa. B pesynrar Ha M3MEHGHHETO B CTaHJApTa Ca BKIOUEHH ykasauusrta Ha [IKP 21
LJaHBUH  BBPXY [0X0/@a — Bb3CTAHOBABAHE HA IIPEOLEHEHNTE HEAMOPTH3YEMM AaKTHBH® ¢
PazsAcCHEHUETO € OTMEHEHO.

MCC 24 ,,Onopecrasane Ha CBBp3asu guma” (uaMenen) B cuna ot 1 smyapu 2011 r., npuer ot
EC ma 19 1woaa 2010 r. MaMeHeHHETO OTMEHS M3HCKBAHETO 3a NPEANpHATHA OT MyOIHYHHA CEKTOp
a3 OMOBECTSIBAT B AETAHAH BCHUKM TPaH3AKUMHU C TIPABHTENCTROTC M APYTH MPedlpHATHA OT
nyOnuuHug cexkTop. He ce M3MCKBA OMOBECTABAHE HA TPAH3AKUMHTE MEIKIY MPEINpHATHI OT
myGAMYHEA CEKTOP M IPABHTEICTBOTO, KAKTO M BCHUKH JIPYTH MPEANpHATHS OT NyOJMYHUS CEKTOP.
BmecTo TOBa € HeoDXOAHMMO OIMOBECTSBAHE HA MMETO Ha NPaBHTENCTBOTO, XapakTepa Ha BPL3KATa,
BHAA M pa3Mepa Ha BCAKA OTAEIHO 3HAUMMA CHeNKa U Ka4YeCTBEHO M KOJMYECTBCHO ONPEACHsHE Ha
pasMepa Ha 06110 3HAYMMH CIC/IKHM.
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EJIAPI” APO EOOJ]

HOACHUTENHH BENEKKH KM GHEAHCOBHA OTYET
33 neproaa, npuxiarousam Ha 31 mapt 2011 .

3. IMpomeny B cCIeTOBOAHATA HOMATHKA (HPOIbIKEHHE)

3.2 CraugapTi, H3MeHEeHHA ¥ PassicHeHMsl, KOHTO BCe olle He ca BJE3NH B CHJA H He ce
NpHIaraT oT no-parHa gata ot JpyxectBoro (npodb/LKeHie)

MCC 32 ,,QUHAHCOBH MHCTPYMEHTH: NpefcTaBaHe” (mimeHew) B cmia or 1 despyapu 2010,
apuer oT EC ua 24 pexemnpn 2009 r. C usmenenueto na MCC 32 ce yTouHsBa Kak ce OTYHTAF
HAKOM IpaBa, KOraTO GMHTHPAHWTE WHCTPYMEHTHTE ¢a ACHOMHHMPAHW BhB BANYTa, pasnuyHa Of
(byHKUIHOHATHATA BalyTa HA eMUTEHTA. AKO Te3d HHCTPYMEHTH Ca €MWTHPaHH [TPONOPLHUOHATHO HA
CBIIECTRYBALIMTE AKIIMOHEPH HA EMMTEHTa, 3a (DMKCHpaHa napMuHa cyma, Te clessa fda Owaar
KaacMPUIMPaHH KaTo coOCTBeH KamuTan, A0pH ako TAXHATA LgHA HA YIPAKHABAHE ¢ AEHOMHHHUPaHA
BHE BalyTa, pas/inuda oT QYHKLHOHAMTHATA BAJIYTa Ha [IPEANPHATHETO.

KPMC®O 14 ,JlIpeaniamane Ha MHHHMAIAO (HHaHcHpane” B cuiaa or 1 amyapn 2011 r,
upuer or EC na 19 wan 2010 r. Mavenenunero na KPMC®O 14 n3ucksa MpH3HABAHETO HA AKTHB B
pasMep Ha JOGPOBONHO MPEAIUIALLAHE HA [CHCHOHHM BHOCKM 3a MHHHMAIHO (DMHAHCMpPaHE 10
OTHOHIEHME Ha Obaely ycnyrd. [lpeannaTeHwTe BHOCKM BOJAT [0 HaMaisBaHe Ha pasMepa Ha
MHUHUMAaAHOTO GUHaHCHpaHe B ObeINY NepHOIN.

KPMC®O 19 ,Jloracasane Ha (pEHAHCOBM 3aNL/UKEHHSI € HHCTPYMEHTH Ha COOCTBEHHS
gaoaran” 8 caaa or 1 wan 2010 r., npuer ot EC na 23 wonu 2010 r. KPMCPO 19 usacussa
OTUMTAHETO Ha (PUHAHCOBM MTACHBY C NPEJOTOBOPEHH YCIOBUA, KOMTO MPE/IBHIK/IAT MTOTACABAHRTO HA
3aIBIKEHHATa UPe3 M3AaBaHe Ha MHCTPYMEHTH Ha cobcTeenua kanuran 3a kpeantopa. Criopea
KPMCOO 19 uHcTpyMeHTHTe Ha coOCTBEHHMS KaflTall, U3HAACHH 34 MOracsiBaHe HA 3aABIIKESHHE,
MpeACTABIABAT [IIATEHO Bb3HArPAXKACHHE M M3MCKBA MPHUIHABAHETO HA PE3Y/TaTa B nevandara wid
sary6ata. ToBa ChOTBETCTBA HA OCHOBHMS TTOAXOJ] MPH OTITMCBAHETO Ha 3ajbikeHust cnopex MCC
39. PazmepsT Ha neuanbaTa uny zarybara ce onpejesis KaTto pazivka Mexkay OalaHcoBaTa CTORHOCT
Ha QUHAHCOBMS TMACUB M CNPABENBATA CTOMHOCT HA W3NALNEHMTE WHCTPYMEHTH HA cOOCTBEeHMA
kamuTan. B ciydait ye cripaBeinMBara cTOHHOCT HA MHCTPYMEHTHTE HA COOCTBEHMA KAlTUTall HE MOKE
N4 ce ONEHH HANEKAHO, C& M3II03Ba CHPaBe/liMBara CTOHHOCT Ha CbIUIECTBYBAUIOTO (PHHAHCOBO
3aIb/DKeHHEe 3a olleHsBane Ha nedanGara uaw zarybata B Ha U3JAJEHWTE HMHCTPYMEHTH Ha
cobcTBEHUS KanuTarl.

Topuman nogobperus 2010 r. B cuna ot | auyapu 2011 1., ocBeH ako He e MocoueHa Jpyra jata, Bee
oute He ca npuetd oT EC:

-Namenenuero na MCDO 1 noscuasa, ue npeanpuats, npuaaramy 3a nepsu net MCOO, ne
npuaarar MCC 8 ppu npoMeHd B CHETOBOAHATA [OJUTHKA, BE3HMKHAIM B PE3yaTaT Ha
npemunasadeto kbM MC®O niu npes nepuoanTe Ha IbPBAS QHHAHCOB OTUET, W3TOTBEH ChHINIACHO
MC®O. MzMeHeHHeTO H3MCKBA OT NPEANPHATHATA, Mpiiaraiy 3a nepex neT MCDO, na onosectsT
u OGSICHAT IPOMEHKTE B CUETOBO/IHATA TTOIMTHKA WIH M3M0/13BAHETO HA 0CBODOMIABAHUATA CHEJIACHO
MC®@O | B neprosa Mexay IbpPEHs MekanHed GMHAHCOB OTYET M NbPBHA MO/IMUICH (PHHAHCOB OTYeT
ceriacHo MCQO.
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EJIAPT ATPO EQOR

TIOACHWTEJIHU BEAENKKH KM OHHAHCOBHS OTUET
33 nepuoja, npuxmousal; Ha 31 mapr 2011 1.

3. IIposenH B cHeTOBOAHATA MOJIKTHEA {NpOABIKEHHE)

3.2 Craugapri, H3MeHedAs H PA3HCHEHMS, KOMTO BCe Oule He €a BJe3dH B cHJIA H He ce
NpRIArar oT No-paHHa gata ot JpyixecTroTo (1poAbILKEHHE)

Hsmernenpeto Ha MC@O 1 pazummpapa o0xBaTa NpH M3MOA3BAHETO HA OUEHKa [0 CrpaBeliHBa
CTORHOCT, Npeu3BUKaHa 0T KOHKpeTHO cbOMTHe. B nbpBHs cH (HHaHCOB OTYET ¢biyiacHo MCDO
OpeanpuaTHe, npuiarawo 3a noepeu n1bT MCOO, moxke Aa M3M0A3BA OHEHKA 110 CIPaBEANKBA
CTOMHOCT, NPE/IN3BHKAHA OT KOHKPETHO ChOWTHE, KATO NPHeTa CTOHHOCT N NIPU3HAaBa KOPEKLMATA OT
npeoLeHKaTa B HepasiipeaeneHara newantda. Tosa Baski U B CIyuauTe, KOraTo KOHKPETHOTO chOUTHE
ce e CHCTOANO Cilel faTaTa Ha npemiragade kbM MCDO, Ho 11pes nepuoauTe, BKIIOUEHU B ['bPEHA
dunancoe otuer ceraacio MC®O. Jipyrurte npasuina Ha MCDO 1 ce npunarat KeM jaTata Ha
npemuHasane kpm MCPO.

Hamenenuero sa MC®O 1 paspemapa Ha MPeANpHATHS ¢ ONEpaTHBHA OEHHOCT, OpPH KOSTO
TIPOJAKHUTE LIEHM [OAJIEKAT Ha MbPIKABHO peryviidpade, fa wsnonspar GanawcoBara CTOHHOCT Ha
VIMOTH, MAIUMHK M CHOPLKEHNS WM HEMaTepHATHHM aKTHBY, onpeenena Ha 0a3aTa Ha CYECTOBOAHHTE
CTAHAAPTH, TIpHJaraHu [0-PaHe OT APEMAPHATHETO, KaTO NOpHeTa CTOHHOCT KbM JaTara Ha
npemuHaBane keM MCPO.

-Hamenensero na MC®O 3 (B cuna ot 1 rwoau 2010 r.) noscusea, 4e NPM3HATOTO YCIOBHO
BL3HAIpRXK/IEHUE B pe3ynTaT Ha OuzHec koMOWHalmu npeau jarara Ha npunarade Ha MC®OO 3
(pesuzupan 2008 r.) ne cneaea na ObJe KOPHIMpaHo KbM JaTata Ha npuiarane sa MC®O 3
(pesuanpan 2008 1.) ¥ naBa yKasaHMs 3a NOCASABANIOTO MY OLEHsIBaHe.

[paeoTo Ha M360p NPH OLEHIBAHETO HA HEKOHTPOIHPAIIOTO YUACTHE [0 CIPABEIMBA CTORHOCT MK
NPONOPLUHOHANHO HA CTOHHOCTTA Ha PA3rpaHHuUMMyUTE HETHH aKTHBM Ha npuaobueaHus ce npuaara
caMo 34 KOMITOHEHTHTE Hd HEKOHTPOMHPAIIOTO YUACTHE, KOHTO YAOCTOBEpABAT cOBCTBEHOCT U jaBart
MpaB0 HA TEeXHWTE TMpWTe:KATEeNM Ja [OJYYaT NpOMNOpPHHOHANEH [OAN OT HETHHTE AKTHBH Ha
npunobuBaHKus B ciyuai va nuksuaauua. Msmenenuero na MCQO 3 noscuasd, ue BCHUKH JPYrH
KOMIIOHEHTH Ha HEKOHTPOJHPALLOTO YyyacTHe ciesa Aa ObAaT OLEHABAHM 110 CipaBe/UIHBA CTOHHOCT
KBM JaTaTa Ha Npyio0uBase, OCBEH aKo He ce M3NCKBa Apyra oueHka chrinacno MCOO.

Hameneureto va MCOO 3 noscHABa HACOKATE 32 OTYMTAHE HA TPAH3aKUMHM 34 rjaitlade Ha 6asaTa Ha
AKUHKM HA NPHIOOMBaHHA, KOMTO TPHIOOMBALUMAT ¢e ChIVIACABA MJIM OTKa3sa Ja [puHemMe, B
CHLOTBETCTBHE ¢ MeToga coriacHo MCMO 2 kb gatata na npuaobuBane.

~-Hameneruero #a MCPO 7 poacussa H3MCKBAHMATE 34 OFOBECTSBAHE Ha CTaHAapTa, KAaTo
OTCTPAHABA HECHOTBETCTEHSL, IIOBTAPAILY C& M3NCKBAHNA H OTJEHH ONIOBECTABAHUS, KOUTO MOIaT Ja
OBAAT NOABEK AL,

-M3menennero ma MCC 1 noscHsaBa, Y€ [NPELAPHATHATA MOTaT Na APEACTABAT H3HCKBAHUTE
paBHEHHS 3a BCEKH KOMIOHSHT OT JIPYrs BceoOXBaTeH AOXOJ B OTHETA 33 MPOMEHUTE B CODCTBEHHS
KaTHTall My B HOSCHEHUATa KbM (PHHAHCOBMS OTuST.

-AsmenennsTa ma MCC 21, MCC 28 u MCC 31 (8 cuna or 1 romm 2010 r.) ca cebp3adu
M3MCKBAHMATA MPH MEPCIEKTHBHOTO Npunarade Ha npomenute 8 MCC 27 ot 2008 1.



EJIAPT ATPO EOOJ

[TOACHWTEIHH BEAEXKH KbM ©HHAHCOBHWS OTUET
3a nepuoia, npuoiouBan] Ha 31 mapt 2011 1.

3. ITpomenu B cueTOBOAHATA HONHTHKA (IPOILIKEHIIE)

3.2 CraHaapTa, u3MeHeHHsI H pa3sicHeHIf, KOHTO BCe Olle He ¢a BJIE3TH B CHJIA H He ce
NpHJIAraT 0T Ho-paHHa AaTa oT Apy:RecTBOTO (IPOXbIKeHNe)

-Mamenennere Ha MCC 34 neny nomobpseaHe Ha MEKAMHHOTO (PHMHAHCOBO OTUYMTAHE KATO
MNOACHABA M3MCKBAHMTE OTIOBECTABAHMI BKIHOUMTEIHO aKTYANHHWTE H3MEHEHHS B MAHCKBEHMATA HA
MCOO 7.

-Hzmenennero Ha KPMCPO 13 noscuspa, ue KOraTe CHNpaBei/uBaTa CTOHHOCT Ha Harpanure
kpeuTH (Harp. OOHYC TOYKM) ce OlleHaea Ha Dazata Ha cTOHHOCTTA Ha HarpazuTe, KOMTe e Obaar
NPEAOCTABEHH, MPH ONpPeeAsHETo Ha CINpaBeMIMBATA CTOMHOCT HA JAJSHUTE HArpagu KpeanTH
TpalBa a ce B3eMaT npejl BUA OYaKBAHWTE KPEAMTH, KOWTO HAMA Jla ObJaT H3MOMA3BAHH KAKTO U
OTCTBIIKM WIIH MOOLPEHUS, KOUTO GuXa OUNM TIPeAJIOKEeHH Ha KIMEHTH, KOWTO He ca cIeqesIuiu
Harpajd KpeguTH MU MbPBOHAYAIHA [TOKYIIKA.

[TyGnukypanu ca W cieJHUTE HOBH CTAHJAPTH W PA3ACHEHHMS, HO HE CC OYAKBA Te Ja MMaT CbLIECTBEH
edexT BLpXy (uuancosud oT4eT Ha JpyxkecTBoTo!

MC®O 1 “llpnaarane 3a nepBH 0bT Ha MekiayHapoanure cranjapri 3a duxancoso
oTunrane” (u3MeneH) — OrpaHuyueHY 0CBOOOKIABAHUS OT CPABHMTEIHY OHOBECTARAHMA CHITACHO
MCOO 7 3a npeanpusaTis, DpuiIaran# 3a mbped 06T MCDO — B cuna ot | woim 2010 r., npuet ot
EC na 30 roun 2010 1.

Hsmenenreto Ha MC®O 1 - Orpasudedd ocBo0OMIABAHKS OT CPABHUTE/IHM ONOBECTABAHMUS
ceraacao MC®@O 7 3a npeanpusaTud, npunaraiiy sa mspBd T MCPO ~ paspeluaBa Ha
NPeANpHATHATA, NpUIaray 3a nbpey nbT MCPO, ga He ripe/icTaBAT cpaBHUTENHA HHPOPMALHS MpH
OTIOBECTABAHMATA ChIVIACHO M3MeHeHHeTo Ha MC®DO 7 .. Punancosu uHcTpyMenT: OnosecTiarane”
oT Mapt 2009 r. & mepsaTa roarHa Ha npunarane na MCOO.

MC®O 1 “IIpmnarase 3a oLpBH neT Ha MeRIyHapoaHHTe CTAHZApPTH 33 (HHAHCOBO
OTUHTAHE” - HIMEHEHMA OTHOCHO CEPBXHMHGIALNA 1 DUKCUpPAHK 1aTH, B cuna oT | o 2011 ., Bee
omme He ca npyerty ot EC.

HzmeHennsTa BRIFOYBAT ABE NpoMeHn B cradaapra. Harata 1 auyapu 2004 r. e 3amendena ¢ marara Ha
npemunasade kpM MC®O npu cheikd, CBbP3aH¥ ¢ OTNMCBAHE HA aKTHBM M [ACUBM, M NPH
ompeseAsHe Ha CHPABC/IIMBATA CTOMHOCT Ha (MHAHCOBH AKTHBM M IACHBM, KaTO Ce H3IMIO/3BAT
TEXHUKH 3a OlleHsBaHe. Bropara npoMAHa 103BO/sBA Ha JPYKECTBA Clie]l MepHo/l Ha CRPBXHH(IaHS
na oueHasarT GMHAHCOBMTE AKTUBM M MACHBM, IBPIKAHH [IPEAK HOPMAIHM3UPAHETO Ha WKOHOMMKATA,
110 CTIPABEAHBA CTOMHOCT M JIa 1 M3MON3BA KATO IPHETa CTOMHOCT NP U3TOTBAHETO HA TLPBHSA OTYET
o MCDO.
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EJJAPI' ATPO EOOR

HOSICHUTENHH BEJEXKYH KBM GPHHAHCOBWS OTYET
34 fIepHoa, Npukmoyrall Ha 31 mapr 2011 r,

4, CueToBOAHA OJIHTHKA

4.1, O%1un noioKeHnn

Haii-3nauimure CYCTOBOIHHM TOJIKTHKH, MMPUITATaHH ApH U3FOTBIHCTO HAa TO3H (bi/IHaHCOB OTHeT, Ca
OpEACTABCHH [TO-07Y.

(DHHAHCOBUAT OTHET € W3rOTBEH NPH CNa3BaHe Ha MNPUHUMITMTE 33 OLUEHABAHE Ha BCHUKH BUOBE
AKTUBHM, MACHBWY, [PUXOAM U pasXoaH, cbraacno MC®@O. bazute 3a olleHKa ca 0NMOBECTEHH MTOAPOOHO
II0-HATATHK B CYSTOBOJHATA TOJMTHKA KbM (PUHAHCOBHA OTYeT. DUHAHCOBMAT OTUET € U3TOTBEH IIPH
CHA3RAHE HA NIPHHLKNA Ha LeilcTBALIO [peANpHITHE.

Cnenea ma ce OT68HE}KH, HC MPH HM3TOTBAHCTO HA HPEe/ICTABEHMS (I)HH&HCOB QTHET €a HM3MOJ3BaHK
CHETOBOJHH OUEHKHM U AOfIYCKAaHMII, B'bﬂp@[{lfl He 1€ Ca 621314[.’)31—[1'{ Ha PEH(;)OPM&[J,HH, npejlocrapeHa Ha
PBKOBCACTBOTO KbM AaraTd Ha M3rOoTBAHE Ha d)HHaHCGBl/IH OTHET, PEATTHUTE PEe3yATaTd Morat da ce
Pa3IHHaBat OF HallPaBeHHUTE OUEHKHW H AONYCKaHMWA.

4.2, IIpescrapsane Ha PHHAHCOBHN OTHET

DUHAHCOBHMAT OTHET € npejcTaBeH B choTBeTcTBHE ¢ MCC 1 Ilpencrassde Ha PpUHAHCOBH OTHETH
(permsupan 2007 r.).

llpymecrﬁom FIPHE jla npeacTasa OTHCTa 38 Bceo0xBaTHHY A0X04 B €AMHHYCH OTYET.

C ues na nonodpn NPEACTABAHETO Ha Pe3V/ITATHTE OF OfiepaTHBHATA feliHocT Ha JIpyskectnoro,
pasbupaHeTe Ha nNOTPeOMTEANTE HA TO3HM OTHET M CPABHMMOCTTA HA HHOOpMauHs ¢ noaobHu
npeanpusra, ot 2001 r. Ipyscectsoto npeacraps Otuera 3a BeeoOXBATHUA A0X0A N0 QYHKITMOHAIEH
npu3Hak. B cwoteeTcTBHE ¢ u3MckeanuATa Ha MCC 1 HpescrassHe Ha (pUHAHCOBH OT4HeTH”
(pesusnpan 2007 r.), pysecTBOTO € NpencTaBwIc HBA cpaBHuTeNnHd nepuoga za OTuera 3a
(hHHAHCOBOTO ChCTOAHME KbM 31 mapT 2011 1. (BKAIOUHTENHO CpasHUTeNHATA HHOPMALHS KbM 31
nexemepu 2010 . 1w 2009 1.).

4.3. Chaenky B Ty;KACCTPAHHA BANYTa

Caenkure B uyiK/IECTPAHHa BANYTa CE& OTUWTAT BBB (DYHKUMOHANHATA BamyTa Ha JpyaecTsoro 1o
othuumanHus obMeHeH Kype KbM JaTaTa Ha caenkarta (o0sBeHus (ukcHHT Ha Bharapcka HaponHa
Oanka). [euanbure W 3arybUTe OT KYPCOBM PasiHKK, KOWTO BBIHMKBAT NPH YPEHUIAHETO HAa TE3H
CISTIKH U NIPEOLeHABAHETO Ha HAPHYHHTE [TO3MLMM B UYKIESCTPAHHA BAAYTA KbM Kpas HA OTUETHUA
Nepro, ce MpU3HaBaT B nevaniata unu 3arydara.

HEHHPH‘IHHT@ MO3HIKH, OLEHABAHU TIO MCTOpUHECKa [(EHa B YYHAeCTpaHHa BaidyTd, ce OTHHUTAT I10
ofMeHHHA Kypc KbM aarara Ha cAellKara (l-le ca ﬂpEOHEHeHM)A Henapwmme HO3KLIFH, OLUCHABAHH II0
CTIpABCANTHBA croftnoet B UysKgecTpanda sanyta, ¢ce OTUHTAT 10 oOMeHHMUS Kype KBM jlatara, Ha
KOATO € ONpeaciicHa ClipaseIiuBaTa CTOHHOCT.
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EJAPT AT'PO EQOJ

[TOACHWTENHYH BENEKKH IKbM GHHAHCOBMS OTUET
34 nepHoaa, npuioHeay Ha 31 mapt 2011 r.

4. CueToBOAHA NOJIHTHRA (APOALAKEHHE)

4.4, puxoan

IIpuxoouTe BRKIIOUBAT NPHUXCAM OT NpefocTassHe Ha youyrd. [IpuxonnTe oT OCHOBHHTE yoNyrd ca
ApefcTaBeHH B AoAcHEHHE 18,

IlpuxonuTe ce OLEHSBAT 1O CHOPABEAJIMBA CTOHHOCT Ha [OMYHMEHOTO HAHM [OAISKALIOTO HA
1oJyyaBaHe BH3HATPAK/CHHE, KATO HE c& BKJAKYBAT JaHBK nobaBeHa CTOHHOCT, BCHUKM ThHPrOBCKH
OTCTHIKM H KOAXYecTBeHH pabaTu, Hanpagenu oT J{pykecTsoTo.

HpHXOH’bT ce [pH3HaBa, KOraTo Cca U3sAHCHH CiHIeAHHTE YCIIOBUAL

L] Cymara Ha OpHXoHa MOXKE 04 6'bﬂ€ HaACHKIHO CIECHCHA,

L BepOHTHO € HKOHOMHWUCCKWTS NOJI3H OT CACAKATa A4 6%,[13’[’ GONYUCHHM,

L HanpaBeHHTe pasxonn “a¥ TE3H, KOWUTO fIPpEACTOH 4 61;,t1aT HAtpaBeHK, MOTraT HaleKIHOC 14
OBAaT OLEHEHH,

o Kpm’repnme 34 HpHBHaBaHS, KOHUTO Ca cneuu(buqﬂu 3d BCHAKa OTHAEnHa ,EIE:FIHOCT Ha
ﬂpy}KCCTBOTO, Cad HUIMTLIHCHH. Te <a OIpeaciiCcHH B 3aBHCHMOCT OT yCﬂyrl/ETe., HPEJI()CTaBGHM Ha
KITHEHTA, ¥ HA ,ELDFOBOE)HE/ITQ YCH(}BHH, KaKkTO Ca UITOMKEHH NOo-[10Y.

4.4.1. HpeaocTapsHe Ha YCIIYIH

Yenyrute, IpetocTassiy oT Jdpy:KecTBOTO, BKIIOUBAT H3BBPLUIBANE HA [POYUBAHNA M AHANMIY, C LEN
onpefesIaHe Ha MOAXOAfM palloHM 32 KOHUSHTPAllMA HA 3EMEACHCKH 3eMH i CRR)3IAHUTE C TO3IH
npoLec AeHHOCTH.

H;JHXOJIHTG C¢ MpH3HABAT, KOTATO YCAYIHTE ca IpenocraBeHd B CBOTBETCTBHE CBC CTENEHTa Ha
3aBbpUIEHOCT Ha JOroBOpa KbM JdTaTa Ha {bI/IHaHCOBHH OT4YeT (33 FIOBCUC I/Ii'lq)OpMHEJ,ﬂH OTHOCHO
METOAAa CTEIIEH Ha 3aBLpLUCHOCT BUMKTE HG-,H,OHy).

4.4.2, Ilpmxoaw or (pumHAHCHpaHE

Hpuxomf"re OrF dechmpaHe Ce I[IpU3HaBaT Ha cHMCTeMatTH4Ha flaza B CbOTBETCTBHE CbC OTYETEHH
pasxo/iy 3a nepyoia.

4.5, OnepaTHRHY pa3sxoln

OHSpa’E‘I/IBHHTe pasxonn ce Ipuinaear B neuandara KM 3211"’3/621'[‘21 P NOM3BAHETO Ha YCIYIHUTC UitH
Ha [JaTard Ha BL3HUKBAHCTO HM.

4.6. HemaTepuaany aKTHBH

HBM&TGE}K&HHH aKTHBH CE€ OTHUTAT 110 LeHa Ha ﬂpHﬂOGMBaHe, BKITHOYUBAIA BCHYKH TINNaTEHH MHUTA,
HEBB3ICTAHOBUMMY AaHbLM W HAIPABCHMTE MPeKH pa3xoAH BLE BPH3KA € [1I0AroTOBKA Ha aKTHBa 3a
EKCILIOATALHSA, NP KOETO KaNWTANW3HPAHMTE pa3xOJH Ce aMOpTH3UPAaT BB3 OCHOBA HA JHeRHus
METCA Mpe3 OLUEHCHUWH CPOK Ha NONC3CH AKHBOT HAa AKTHBHTE, TBH KATO ¢& CUMTA, Ue TOH ¢ OFPAHHYCH,

pa
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EJAPI ATPO EOO/

TIOACHUTENHN BEAEKKH KM GHUHAHCOBYS OTUET
3a nepHoaa, NnpukmoyBaw a 31 mapT 2011 1.

4. CHeTOBOAHA HOMUTHKA (IPOALILKEHAE)

4.6. Hemartepuanuu akTuse (Ipoabkenne)

[TocnemBamioTo OLEHABaHE Ce M3BBPUIBA TIO lleHA HA NpuaoOHBaHE, HAMAaleHd ¢ HATPYNAHUTE
amoprusaisy B zarybu or obeaueHka. HanpapeHuTe o0e3sLeHKM €€ OTHMTAT KaTO pasxod M ce
MPH3HABAT B OTHETA 33 BCeOGXBATHUS 0X0 38 CROTBETHHA NEPHOIL

Iocneppamnte pa3xoOH, KOWTO BB3HMKBAT BLB BPB3KA € HEMATSPHAIHWTE aKTHBH Clel
UbLPBOHAYANIHOTO WM NpH3HaBaHe, ce NPH3HABAT B OTHeTa 3a BceoOXBATHMA AOXOM 3a [EpHONA HA
TAXHOTO BBIHMKBAHE, OCBEH ako DrarogapenHe Ha TIX AKTHBLT MOKE /la [eHepHpa Toseue oT
[PBOHAYATIHO MpeiBHjeHUTe ObAClUM MKOHOMMYECKM NONA3M M KOrarto Te3d pPasxoJd MOrar
HAmeKIHO 04 OLAAT OHEHeHH M OTHECEHH KbM aKTHBA., AKO TE3M YCHNOBHS Ca M3IIbAHEHH, PAIXOIMTE
ce 50baBsaT KM cebecTOHHOCTTa Ha AKTHRA.

OcraTpuHaTa CTORHOCT W NOQJEZHHAT KHUBOT Ha HeMATEPHAAHWTE AKTHBH C¢ [IpCLeHABAT OT
PBKOBOJACTBOTO KbM BCAKA OTHETHA OaTad.

AMO[.)THS&L{I/IHTE‘I C¢ M3YKMCIIEBa, KaTo ¢ M3N0N38a AHHEHHHUET METOH BBPXY OUEHEHHA TTONE3CH CPOK
HAa I'g/IHOCT Ha OTACIIHHUTES dKTHBH, KAKTC Cllie/Bal

o Codtyep 2 rojinHu

Pasxondre 3a aMopTH3alK|a ca BKIIOHEHN B OTHETa 34 BCeOOXBATHHS JOXOI HAa pen 1,P33XOHH 3a
aMopTHU3aliisg Ha E—IGCIJI/IHEIHCOBM AKTUBH”,

M30panuaT npar Ha CHLIECTBEHOCT 3a HeMaTepHalHUTe akTUBH Ha [lpymwecTsoTo ¢ B pasmep Ha 700
7B.

4.7 HmoTn, MAIOHHE H CLOPBL/KENHA

HMOTHTE, MAIUMHUTE M CHOPLKEHUATA CC OUCHABAT MbPBOHAYARHO I10 0(3660'1"01\;%10(21?5 BRJTHOUBAaA
{IeHara Ha npnnoﬁusaﬂe, KAKTO ¥ BCHMYKM TMPEKH PasxoiH 3a [IPHBEHIAHeTO Ha aKTHBRE B paﬁOTHO
CBhCTOAHUE.

TTocneABaUlOTO OLEHSBAHE Ha HMOTHM, MalldHK M CLOPBLKEHHA €€ M3EbpIlEA MO IegHa Ha
npusoOKUBaHe, HaMalleHa C HATPYNaHHTe aMopTH3auMy u 3arybu or obesuenxka. Harmpapenute
00e31eHKH Ce OTHHTAT KaTo Pa3Xxoll K ce PU3HABAT B OTHETA 3a BCCOOXBATHMI JIOXO/] 38 CHOTBETHHA
nepHop.

TTocneagamure PA3XoAH, CBBP3AHH C ONIPEACICH aKTHE OT MatllHH 1 CBOPBAKCHNA, CE E'I])I/IGE].BHT KbM
QajlaHcOBaTa CyMa Ha aKTHBa, ROrare € BEPOATHO I{p}f}l(BCTBOTO Aa HUMad HKOHOMHUCCKH FOJI3H,
HaJABHIIABAIIH TTEPBOHAYATHO OlICHCHATZ eq}QKTHBHOCT Ha CHIIECTBYBALIUA aAKTHB. Bewukn ApyTH
AOC/eIBAlK PasxolH co NPHU3HABAT 3a pasxop 3a nepuona, B KoiiTo ca HarpasCHH.

OcrarsyHaTa cTOHHOCT M NONe3HKAT KWBOT HA MAaIKMHH W CBHOPBAKCHHS <€ TIpELSHABAT OT
PBROBGACTBOTO KBM BCAKa OTHUETHA JlaTa.

MalMHA B ChOPBKEHHS, IPUAOCHTH TPH YCIOBUATE HA (MHAHCOB JM3MHI, Ce aMOPTH3MpaT Ha basa
Ha OYAKBAHMA 1107Ie3E6H CPOK HA FOIHOCT.
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EJIAPT AT'PO EOOJ

TTOACHWUTEIHY BEJIEXKH KbM GMHAHCOBKSA OTHET
3a Mepuoja, pUKiIroyBanl Ha 31 mapt 2011 1.

4. CueroboaHA TONHTHKA (IPOXLIKEHHAR)

4.7, Matmupu # ChOPbKeHHS (NPOIbiKeHHE)

AMomeaumm Ha MallHHH ¥ ChOPLAKEHHE C€ H3YHCIABA, KATOo Cce K30A3BA JHHEHHHAT MeTold
BbPXY OLIEHCHUA [TOAC3CH XHBOT HA OTASIIHWTES TPYIIH aKTUBH, KaKTO cleiBa:

¢ TpancnopThu cpencTaa 4 roguHu
e CTONAHCKM MHBEHTAP 6.67 roqMHH
o  KommoTpH 2 roavHH
o Jlpyru 6.67 roavnu

M36paHuaT mpar Ha CHHIECTBEHOCT 34 UMOTHTE, MAlIWHHTE K CLOPBACHUATA Ha [IpysiecTsoTo € 8
pasmep Ha 700 ms.

4.8. OTyuTane HA JTH3HHTOBHTE I0TOBOPH

B cporeercTBHE ¢ ManckBaHuaTa #a MOCC 17 | Jlusuar” npasaTa 3a pasfopeiciane ¢ axkTHBa Ce
NPEXBBLPIAT  OT  JM3MHIOJATENs  BbpPXY JIM3WHTOMOAyYaTelsd B CJydadte, B KOWTO
SIMZMHTOTIONYHATE/SIT TIOHACH CHUIECTBEHHTE PHCKOBE M M3TOMM, TIPOMITHYALM OT COOCTBEHOCTTA
BBPXY HAeTHs aKTHB.

Hpi’l CKJIIOUBAHE Ha JOTOBOD 38 (I)I/IHELHCOB JIM3WHD aKTUBDBT Ce IMPH3IHAaBa B OTHETA 3a @HHHHCOBOTO
CBCTOSHEE Ha AUMHTOMONYYATENA 110 NO-HHUCKATa OT ABETC CTOHHOCTH — Crpapeanvsara CTORHOCT
HAa HaeTvd axKTHB W HacTodlarza CTOHHOCT Ha MUHHMATIHUTE JM3MHIOBH TRalWaHdud Tec
HenpeABHICHH NTallanms, &Ko HMa Takkea. B oTuera 3a (l)I'IHﬂHCOBOT{} CLCTOSHKME CE OTpa3iaBad U
CBOTBETHOTC 3&30BAKEHHE IO CI)HHELHCOB JIM3UHT, HE3aBHCHMO OT TOBa Jaly 4acT OY JIM3WHFOBHTE
TUIAIIAHNS Ce ABJEKAT ABAHCOBO IIPH CKIOYBAHE HA JOT0BOpA 34 (%)HHHHCOB JIM3#HT.

BriocneZcTBHE JM3MHIOBHUTE TLIaliaHmus C& pasnpeie/iatT MCEXIy (1}MH3HCOB pasxoea ¥ HamalleHue Ha
HEMJIATSHOTO 3aXb/BKEHVE 10 (‘)HH&HCOB JFH3UHI

AKTHBHTE, OPUJOOHTH [pH YCJIOBHATA Ha (PMHAHMCOB JIMZMHT, CE AMOPTH3WPAT B CHOTBETCTBHE C
wsuckeaHugra #a MCC 16 MMoTH, MamiiHe U ChOpbKEH!A™,

JuxBeHaTa HacT OT AH3MHIOBATA BHOCKA NPCACTABIABA NOCTOAHEH MOPOLCHT OT HErnoraceHoTo
3a0bIKEHHME K CE fIpH3HaBa 8 nevanbara UM 335‘}/68?1"3 34 repHoaa Ha TH3UHIOBWA J0TOBGD.

Beuukyd ocTaHalld  AM3MHFOBU  AOFOEBOPH  Ce  CHUMTAT 32 OIepaTnuBHK  JTM3MHFOBH  ROTOBODH.
[Tnamasusra 1o OfepaThBen JIM3UHTOB A0rOBOP C¢ MpH3HAaBaT KaT0 pazXxoiH Iio NUHEHHHA METOJ 3a
CpOKa Ha CIIopasyMeHHETO. Pazxoaute, CEBpP3aHH C ONepaTHBHHA JIM3HHL, Hamp. pasxoiH 3a
MOLAPEEKE U 3aCTPaxoBKH, <O Nnpu3Hagar B neyandara Hiu 3ary65n~a B MOMEHTa& Ha BB3HHKBAHCTO
HM.

4.9. TecToBe 32 00e3EHKA HA HEMATEPHAIHH AKTHBH H MAIIHHE ¥ CBOPBIKCHIH

Tpu w3uncissade pasMepa Ha obesteHkata JpyicecTsoTo neduHupa Hal-MalKaTa pasrpaHAuUMa
IpyNa aKTHEH, 33 KOSTO MOTAT Aa OBAaT ONPE/eieHH CAMOCTOATENHM NapHUHH [0TOLM (enunuua,
reHepupalia NapHuH{ ToTtoun). B pesynrar Ha TOBA HAKOW OT AKTWBMTC MOANEHKAT Ha TCCT 3a
obenlleHKa Ha MHIEBUAYaAna 0a3a, a Apyry - Ha 6a3a Ha eQUHHLA, TeHEepUpalla NapuiHK NOTOLH.

-
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EJIAPT AT'PO EOOJ

TTOACHUTERHM FEJIEKKK KM GHHAHCOBKWA OTUET
3a nepyoda, npMimousanl Ha 31 mapr 2011 r.

4. CueToBOAHA NOJTHTHER (NPONLIGRCHHE)
4.9, Tecrose 3a ofesmeNka HA HeMATEPHATHH AKTHBH B MAaUIHHH B CHOPLIKEHHI
(mpoasaixeHune)

Beuuxky akTHBY M SIAHHMUM, TCHEPpHPAalM Napnudy BOTOUK, Ce TeCTBaT 3a obeszneHKa rnoHe BEAHBIK
roaHuHO, Beuuku APYrH OTACITHE aKTHBRH WK €HMHHLUH, FCHEPHPAallH ITapHYiHy [TOTOUH, & TCCTBAT
3a 0663[{61‘!}(&, KOraTo CBLOWTHA WUy MpoMaHa B obcTogTeNCcTRATA HHAWKHPAT, 4 TAXHaTA HamaHooRa
cTolHOCT He MOKe f1a ObJe Bb3cTaHOBEHA,

3a saryba ot ofezlieHKa ce NPHU3HABA CyMaTa, ¢ KO4TO DajaHcoBara CTOMHOCT Ha AafeH akTHB MIH
SAMHMLA, I'eHepupallia TapuiHH MOTOLHM, TPSBHILABA BB3CTAHOBMMATE MM CTOHHOCT, KOSTO € II0-
BHCOKATA OT CIPABEIAMBATA CTOMHOCT, MAMAIEHA ¢ Pa3xojuTe 1o npojaxda Ha JalcH aKkTHB, M
Herosara cToHHOCT B yrnorpeba. 3a jaa onpelend cToHHocTTa B ynotpeda, PbKOBOACTBOTO HA
Hpy»ecTBOTC H3YMC/ABA OMAKBaHMTe ObJCIIM NMAapydHN MOTOLM 3a BCAKAa €OWHMUA, TEHEepHpaia
HApHYHKA TTOTOLH, ¥ ONpeIens MoAXOISIWHA JUCKOHTOR (AKTOpP ¢ Le/] KaJKyJMpaHe Ha HaCTOSWaTa
CTOMHOCT Ha TE3M MapHuHy roTelH. JlaHHKTe, H3N0I3BaHK NIPH TECTBAHETO 3a 00e3leHKa, ce 0asupat
Ha nocneguus onobped Ol0/uKeT Ha JIPYXKECTBOTO, KOPUIHpaH TIpH  HeoOXOAMMOCT ¢ e
e/uMubMpade Ha edexTa oT ObASLIH PEOPraHM3aLUMKW M 3HAYUTEAHU HOAOOpPEeHHs Ha AaKTHBH.
JuckonToBUTe (PAKTOPH ce ONpefenaT 3a BCsKA OTAe/HA €AMHULA, MeHepHpalla NapHyHy [I0TOUH, U
OTpAa3siBaT ChOTBETHUS HM PHCKOB Npo(nl, OLIEHEH OT PLKOBOJICTBOTO Ha JIpyiKecTBOTO.

3&1"}’6“1‘6 orT O663H€HK& Ha efiMHHE, FeHepypalila niapHyHE NOToUH, €€ HOCOUBAT B HaMajleHHE Ha
GanaHcoBara cyMa Ha aKTWUBJ4TS OT Ta3Hh ¢IHHHHA. 3a BCHUKM aKTHBH Ha pr}l{eC’I‘BOTO
PBKOBOACTBOTO IPELUCHABA NOCACABALO Jand ChLIECTBYBaT MHAHKALMH 3a TOB4, HE garyﬁm‘a oT
0683LE€HKEE, Nnpu3HarTa B INMpeaxoidd FogMHH, MOME BCHC Ha HE ChIICCTBYBA WI/IM HAa © HaMaJICHA.
06633_[6‘[—15(8, fIpH3HaTa B NPelxolcH NCPHOA, C¢ BL3CTAHOBABH, dKO BL3CTaHOBHMATA CTOHHOCT Ha
eIHHHIAaTa, FeHeprupala napuiHi noToUH, HaBHIliaBa HeliHara DanaHCOoBA CTOHHOCT.

4.10. PHHAHAHCOBH HHCTPYMEHTH

DuHaHCOBHTE aKTUBHM ¥ TIACHEH C& IPU3HAaBaT, KOrarto ﬂpy}KECTBGTO CTAHE CTPaHa Io J0rOBOPHU
criopasyMenud, BRIHOMBAIINNH (bHHaHCOBH HHCTPYMEHTH.

(OHHAHCOB AKTHB €& OTTMeBa, RoOrato ce 331“)/6[4 KOHTPONI BLPXY HOOMOBOPHWTE [OpaBa, KOHTO
ChBCTABIABAT @HH&HCOBP‘IS AKTHEB, T.€. KOraTo ¢a H3TCKIIM NpaBarTa 3a MoJlyvaBaHe Ha NapyiHH NOTOLH
UIH ¢ TIPeXBhPJieHA 3HaUHMara HacT OT PHCKOBETE M H3roauTe OT ¢o0CTBEHOCTTA.

DunaHcoB NacHB ce OTHHCBA OpH HETOBOTO MOracspBane, H3ITallane, OpyH aHyiupaHe Ha CALJIKaTa
WIIH T1PpH U3THYAHE Ha JaBHOCTHHS CPOK.

HpH OBEPROHAYATHO [IPHU3HABAHC Ha (])MHEEHCOB AKTHB H {bHHaHCOB [MaCcHB B;py)i(eCTBOTO I'd OlEHABA
no cHapapeivBa cToHHOCT MIKC pPazxoauTe 110 TpaH3akuMata ¢ M3K/IIOHEeHHE Ba {I)HHEIHCOBHTE
AKTUBH M [TacHBH, OTHHMTAHHW MO ClipaBeAllvibBa cTofiHocT B neuanlaTa HIH 3ary6aTa, KOUTO Ce
FIPH3HABAT ITBPBOHAYANHO 110 CHpaBeIIMBa CTOHHOCT.

@UHAHCOBUTE aKTHBE CE OPHU3HABAT Ha JaTaTa Ha YPeiuaaneTo.

DHUHAHCOBHTE AKTHBH K (I)E/IHaHCOBHTe acHBK Ce OLIEHABAT NOC/ICABANIO, KAKTO € 0COYUCHO f10-1011Y.



EJIAPI' AT'PO EOOJ

TIOACHWUTEIHN BEJEXHKHA KbM OUHAHCOBWA OTUET
3a Tieproaa, NpuKUIoUBa Ha 31 Mapr 2011 r.

4. CuetoBojAHA NOAHTHKSE (MPObIKREHHE)

4.10. DOUHAHCOBH HHCTPYMeHTH {NPOTBLJKEHHE)
4.10.1. ®HHAHCOBH AKTHEH

C uen rnocjeapalio OuUucHsABAHS Ha q}HHaHCOBHTe AKTHBHM, ¢ M3KINKOYCHHWE Ha XEKHpatiuTe
WHCTPYMEHTH, TC €& Kﬂa(:ﬂdmuupa? B CNIETHHTE KATCrOpiiM:

° KPEeouTH 1 B3eMaHHMsl,

MUHAHCOBUTE AKTHBH CE Pa3TpeaesT KbM OTAE/HUTE KaTeropiy B 3aBUCHMOCT OT Le1Ta, ¢ KOATO ca
npuactuTy. Kareropusta Ha AasieH QMHAHCOB HHCTPYMEHT ONpelelis MeTo/la My Ha OLeHABAaHe U
MaNM TPUXOJMTE K Pa3XOAMTE ¢e OTpasaBaT B mevandaTa WIM 3arydaTa WM B APYTHS BCeOOXBaTeH
jgoxon Ha JpyxkecTBOTO. BCHUKM (UHAHCOBH AKTHBH € H3KTIOYEHHE HA T3, OTHUTAHM TIO
cHpaBeiBa cTORHOCT 8 nevantarta wau 3arybaTa, MoAnear Ha TecT 3a o0e3UeHKa KbM JlaTaTa Ha
dunancopus orueT. (OHHAHCOBMTE aKTHBM ce 00E3LEHSABAT, KOTaTo ChIUECTBYBAT ODCKTHBHM
TOKA3ATEeICTBA 3d TOBA. [IPWJIATAT Ce pasiMyYHKM KPUTEpHH 3a ONpeeiifHe Ha 3arybaTa oT obesleHKa B
3ABHCHMOCT OT KaTeropHaTa Ha (JUHAHCOBUTE AKTHBH, KaKTO € ONHCANO MO-10MY.

Beuuku MPHXOAM M pazxo, CEbP3aHu C MPUTEKaBaHETO Ha QUHAHCOBYM HHCTPYMEHTH, Ce 0TpasgBatr
B neuanfaTa MM 3arybaTa Npu NonyuaBaHeTo UM, HE3ABMCHMO OT TOBA KaK Ce oleHABa DanancopaTa
CTOMHOCT Ha (JMHAHCOBHMA aKTHB, 38 KOHTO Ce OTHACAT, M Ce MPEACTABAT B OTYETA 3a BCeOOXBATHHA
aoxoa Ha pegoee ,,Dunancosu pasxonn”, ,,Duuancosu npuxoan” uad ,Jlpyrun GuHancosu nosuumm’”,
¢ M3KIIOUEeHHe Ha szarybara oT 00e3leHKAa Ha ThbProBCKH B3EMaHHA, KOATO CC NPeAcTaBs Ha Pen
L AJNMUHUCTPATUBHU Pasxonu’.

Kp eTHTH H B3CManEs

Kpenutn M B3eMaHus, BL3HUKHAIM NbPBOHAUANHO B Jpy#ecTBOTO, ¢a HeAEPHBATHEHY (HHAHCOBH
WHCTPYMEHTH ¢ (GUKCMpAHM [UIAIAHMS, KOMTO He ¢¢ TBHPryBaT Ha akTHeeH nazap. Kpeanture u
B3eMauaTa MoCieBallo Ceé OLEHABAT MO AMOPTH3IHMpaHa CTOHHOCT, KaTO C& M3NOJI3BA METOABT Ha
eleKTHBHATA JMXBA, HaManeHa ¢ pasmepa Ha olesueHkara. Beska npoMsra B CTOHHOCTTA UM C€
oTpasspa B Teuandata wiM 3arybara 3a Tekyliua repuoi. Ilapure U napiyHHTE SKBUBAICHTH,
TBPrOBCKUTE W MO-TOMAMATA HacT OT JPYTH B3eMaHud Ha JpymKeCrBOTO CrajaT KbM TA3M KATETropHs
huHAHCOBH MHCTPYMeHTH. JIHCKOHTHPAHE He Ce H3BLPIIBA, KOTaTo ePEKTHT OT HErO € He3HAUHTENEH.

3HauMMM B3EMaHHg ce TecTBar 3a obDesileHKa 0 OTAEMHO, KOTATO CA NpPOCpOYeHH KbM OaTata Ha
(MHAHCOBHS OTHET WM KOraTO CHIUECTBYBAT O0EKTHBHH JIOKA3ATENICTBE, Y€ KOHTPAreHTHT HAMA Aa
M3ITBIHM 38 bKeHHATa . Beruky Ipyri B3eMaHus ce TecTsaT 3a 00e3leHKa [0 [PYNH, KOUTO ce
OFpeAessT B 3aBUCHMOCT OT MHAYCTPHATA M PErHOHA HA KOHTPAreHTa, KaKTO M OT JIPYFH KPSAUTHH
PHCKOBE, aKO CBILECTBYBAT Takuga. B To3M ciyuail npouenThbT Ha oDesueHKaTa Ce OMpesessl Ha
fazaTa HA MCTOPMYECKHM [aHHM OTHOCHO HEROTACeHH 3aJb/DKEHMS Ha KOHTPAreHTH 3a BCAKA
unentuuiMpana rpyna. 3arydara ot obe3leHKa Ha ThPrOBCKMTE B3eMaHHsa Ce NPEICTaBs B OTHeTa 32
BeeoOXBATHHA JOXOA Ha Pef ,,AIMHUHHCTPATHBHH PaszXxoiu”.



EJAPT ATPO EOOJ

TICACHUTEIHN BEJIEKKK K'bM ®MHAHCOBMS OTYET
3a epuofa, npurnousail Ha 31 maprt 2011 1.

4. CyeToBOAHA HOMHTHKA (MPOFEKEHE)

4.10. DunaHCOBH HHCTPYMEHTH (HPOABIMKEHHE)
4.10.2. Punancoen nacusu

DUHEHCOBUTE 11aCHBY HA J{PYIECTBOTO BKAKOUBAT THPrOBCKH M APYFH 3aFbIDKEHKS U 3a0bIKEHUs 110
(PMHAHCOB JIU3HHT.

OHUHAHCOBUTE MACHBHM CE MPHU3HARAT, KOraTo CHLINECTRBYBA JIOTOBOPHC 38IL/UKEHHE 3a IUlallaie Ha
MNAPHYHH CYMH WITH APYT (JMHAHCOR aKTHB Ha APYTO NPEeANpHATHE MIH JOTOBOPHO 3a/(bIlKEHHE 3a
pazMsHa Ha (HHAHCOBH HMHCTPYMEHTH C OPYro TPEANpHATHE TMPU NOTCHUHANHO HeGnaronpusTHu
yeIoBHA. BeHuky pazxoan, CBbP3AHM C NMXBH, M IPOMEHH B CTIPaBEANMBATA CTOMHOCT HA (JMHAHCOBH
HHCTPYMEHTH, aKO HMa TakWBa, ¢ MpW3HapaT B nevwandara wnd sarybara wma pen ,,PMHAHCOBH
pasxogu” uaM ,,PUHAHCOBRY npuxoan”,

MHUHAHCOBUTE TACHBU ce OUESHIBAT aocjagapatlo 11¢ aMopTH3Mpada CTOFIHGCT, Karo €€ HM3NQI3Ba
METONBT Ha Bq)EKTE/IBHaTEi JHXBa, < H3IKIKHHYCHHE Ha CIJMH&HCOSI’I HHCTPYMEHTH, IhPKAHH 34
TBPryBaHe MW ONPpENeJICHH 34 OLCHABAHE II0 CiIpaBel¥Ba CTOHHOCT B nedanbarta WAy 38.1"}*'6&T8.,
KOHTO C€ CLIEHABAT 10 CIIpaBedAuBa CTOHHOCT ¢ OTUHTAHE Ha NpOMECHHTE B rnevandara uiu 33!")/6&’3"&.

T"BPFOBCKHTE 3a0BIDKEHNR Ce TTPU3HABAT IBPBOHAYAIHO 110 HOMMHAIHA CTOHHOCT U BTIOCHECIACTBHE CC
OUEHABAT O aMOpPTH3HPaHa C’TGﬁHOCT, HaMa/icHa C failaHui o ypeiuaane Ha 3aALJIKEHHETO.

NuBuaeHTHTE, ONETUMH Ha CBAPYMCHHULNTE, Ce MPU3HABAT, KOTAaTo AMBUASHTUTE ca of00peHH Ha
0010TO CHOPAHHE Ha CRAPYKHULIKTE,

4.11.  Martepuaasi 3anacH

MarepuanHuTe 3anacy BKAKUYBAT MATePHaiIl W He3aBbPHIEH npeuseoizeTeo. B cefecrofinocTTa Ha
MATEePHASIHUTE 32MacH ce BKIAKUBAT ANPEKTHHTE Pa3xoOu MO 3aKYMIYBAHETO HIH NPOU3BOACTBOTO MM,
npepaborkara W ApYrH TpeKM pazxodd, CBBP3aHW ¢ JOCTABKATA WM, KAKTO M 4acT OF ofuTe
MPOM3BOJCTBEHH pa3sxonaM, onpejeseda Ha Oaszara Ha HOPMajieH MPOM3BOACTBEH KallaLMTET.
DHMHAHCOBUTE PA3XO[H HE C& BKIKIUBAT B CTOHHOCTTA HA MaTepuanuuTe 3anacd. KbsM Kpas Ha BCexH
OTUETEeH MEePHOJ MATePHATTHUTE 3AMACH C& OLUEHIBAT NO [0-HUCKATA oT cedecTOHHOCTTa M M TAXHATA
HeTHA peanxzyeMa crTofinoeT. Cymara Ha Besika 00e3lieHKa Ha MaTepuasiHUTe 3anacH j10 HeTHaTa UM
peaiu3yeMa CTOMHOCT ce MPH3IHABA KaTo Pa3xo/l 3a NepHoaa Ha obesleHKaTa..

HeTHarta pealinsycma cToHoCT NpeAcTaBiABa OvaKBaHATa HPoJakKHa 1leHa Ha MaTepHalHuTE 3anacu,
HaMmajl€Ha ¢ O4aKBaHHUTE pa3xoe]n 110 npo,zLa;KGaTa. B Cfiy'-!af/'l HC MAaTepHaIHHTE 3aracH ca OuM Beue
obesleHeH J0 HETHATA UM peandiyeMa CTOMHOCT M B MOCJEABALl OTYETEH nepuon €¢ OKaxe, 4e
YCIAOBHATA HOBEHT 10 ofe3ugeHKaTa HE ca Beue Hankye, TOo C€ BB3IPpHCMa HOBaTa MM HETHA
peajiizyemMa CTOHHOCT. CyM&Ta H& BDB3CTAHOBABAHCTO MOKE 14 ObOe caMo J0 pasMepa Ha
fanavcoBaTa CTOHHOCT Ha MATEPUAITHUTE 3anacH npeay o0e3leHKaTA. CymaTa Ha O6pﬂTHO
Bb3CTAHOBABAHE Ha CTOHHOCTTA Ha MAaTepPHanHyuTe 3anac ¢e 0THHTa Kato AaMalleHHe Ha pa3xoignuTe
34 MaTepHany 3a rnepuond, B KOHTO RBIMMKRA BL3ICTAHORARBAHETO.
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EJAPT ATPO EQOJ

TOACHUTENRYM BENEXKH KbM ¢HHAHCOBMS OTHET
3a nepHoaa, npuwnoueant a 31 mapt 2011 1

4. CueToBoaHa ROAUTHKA (NPOIbIEKEHHE)

4,11.  Marepraanu 3anacn (APoALIEKeHHE)

Pasxogure 3a mpepaboTka Ha MaTepHalHWTe 3aracH BKAOYBAT Pasxoid, JHPEKTHO CBbP3aHH C
MPOM3BEKJAHHTE NPOAYKTH. (JCBEH TOBA Te BRKIIOUBAT M CHCTEMATHYHO PASNPEASACHH NOCTOSHHHE U
NpOMERIMBH OOLIONPOH3BOACTBEHM PA3X0/M, KOMTO BBLIHMKBAT B Mpoleca Ha npousBoacTso. Tesn
pasxoau 3a mpepaboTKa, KOMTO He Ca PasrpaHHuMMK 38 BCEKH [POJAYKT C& PasipeiesarT MemIy
MPOAYKTHTE Ha pauMOHansa d [ocToAHHa OCHOBA.

JpyxecTBOTO  ONpejesss  PasxolMTe 3a MATEPMANHH  3allacH, KAaTO  W3M0A3BA  MCTO/A
CpEHONpeTEreHa CTORHOCT.

IMpn npoaax6a Ha MaTepuaIHHTe 3anack TaxHaTa GanaHcoBa CTOMHOCT ce NpH3HABA KAaTo Pasxol B
EPHOAA, B KOHTO ¢ NPH3HAT ChOTBETHHAT NPHXO/.

B cTolHOCTTa HAa MaTepHanHKTe 3anacy ¢ BKIKUYEHA CYMAaTa Ha He3aBbPILISHOTO [IPOM3BOIACTRO HA
3EMEICIICKA TPOYKIIHS (BHIK NOsCHeHHE 9).

4.12. Jansun BLPXY A0X00a

Pazxojure 3a JaHBLM, npu3HaTK B neuaabara MM 33?}/631‘21, BKJIIOYBAT CYMAaTa Ha OTCPOUCHHUTE H
TeKYLIH JaHbOH, KOUTO HE Ca IpH3HaTH B APYTIHA sceoDXBaTeH A0XOA WM JHUPEKTHO B cobcTBEeHMA
Karnyarai.

Texymure fabMHHA AKTHBH H/HAW TTACHBH MPEIACTABISBAT TE3H 3a4bIKEHHS KbM HIIH B3EMaHHA OT
JAHBUHUTE WHCTHTYIHH, OTHACAMM C& 3a TeKYLIH HJIH IPeIXOIHH OTYETHH MEPHO/IH, KOHTO He ca
IUIATEHM KBM JaTaTa Ha (BUHAHCOBHMA oTdeT. TeKyINsST JaHEBK € ObMKUM BbPXY oblaraemus J0XO0f,
KoitTo ce pazamyasa oT mevanbata wnu 3arybara BBE (uHaHcoBMTe oTueTH. M3uuncngsaHeTo Ha
TeKyLHs! JaHBK ¢ 6azupaH Ha AaHBUHHUTE CTABKM M Ha JAHBYHHTE 3aKOHH, KOMTO Ca B CHTIA KbM Kpas
HA OTHYETHHA MEPHOL.

OTCpoqume JAHBLM Ce M3UYMCIABAT I10 {TACMBHEHA METOH 34 BCHMKH BPCMCHHHM PA3MEN MCIKAY
GanaHcosaTa CTOMHOCT Ha aKTHBUTE ¥ MNACHBHTES W TAXHAaTA AaHbUHA OCHOBA. OTCpO‘ISH JaHBK HC CC
IpeABHAa IIPH NLPBOHATAAHOTO Opu3HaBaHe Ha aKTHB MKW [acHB, OCBeH akK0o ChOTBETHATR
TpaH3akid He 3acArd JaHbyHaTa Wi CHETOBOAHATA neuanba.

OTCpO‘IGHHTe AAHBYHKM AaxKtTUBH # MacHBM He ¢& AMCKOHTHPAT. lefi TAXHOTO H3YHCICHHUE CC
HM30J3BaT JanbyHd CTaBKH, KOHTO Cg OUaxea lJa 61>,ELRT NPpUNOANMA 3a Nepioda Ha peéallv3alHiaTa
WM, TIpH YCIIOBHE € TC¢ Ca BIIC3NTH B CHila MNH € CHI'YpHO, He UIC BIIC3HAT B CHid, KbM Kpad Ha
OTHETHYMA NePUoa.

OTCpO‘-[eHI/lTG AAHDLUHK TACHBH €€ NMPH3IHABAT B IIBJACH pa3sMep.

OTCpO‘!eHI/I JaHbyHH AKTHBH CC npmuasm‘, caMo ako CL{HGCTB}IB& BCpOHTHOCT T Ja 6"1:}‘_{3’1‘ YCBOCHHU
ype3 GLHGLLIH o6naraez\m HOXO0OH. OTHOCHO npeueﬁxam Ha PBKOBOACTBOTO 34 BG}JOHTHOCT“Ta 3a
BLR3HHKBaHC Ha 6'1:,[{@]]].}4 06namei\m HJOXOAH, Ype3 KOUTO Ha CE }’CBOH'F O”I‘CPO’LI€HI/1 JAHBYHK aKTHBH,
BIKTe modcHenue 4.17.



EJIAPT ATPO EOQOJ,

TTOSCHUTENHH BEREKKH KbM @MHAHCGBUA OTUET
34 fepyosa, npyukIodBai Ha 31 mapT 2011 1

4, CueToRoAHA NOARTHKA (IPOALIKEHHE)

4,12, Jawbud BBPXY A0X0/a (NPOILIGKEHHE)

OTCpO‘{EHH AJaHBYHHW AKTHBH H NacHBH CC KOMMNEHCHpAT, CaMO KOrarto ﬂpyH{ECTB(}TO HMa NpaBo U
HaMepeHHMe Ja ROMIIEHCHpa TCKYIGWUTE JAHBYHKE AKTHBM  HIH nacriBu o7 Chijara JadBUHA
HHCTHTYLHA.

HpOMHHaTﬂ B OTCPOYCHUTE AAHBHHK aKTHBH KWIH HaCHBH Ce [PH3HABA K&TO KOMIOHEHT OT JaibUHKM
NIpUXCcH HIIA PasXxol B nedanbaTa UK SE]l-yﬁaTEi, OCBEH aKO T¢ HE Ca CRBRP3BAHU ¢ [MO3HIIMHK, FAIPH3HATH
B ApyrHd BceoOXBaTeH JOXOA W AUPEXKTHO B coOCcTReHMS KanmuTan, 1P KOETO CBhOTBETHUAT
OTCPOYECH JAWEBK CE NpH3HAaRa B JPYTHI BCeOOXBATEH A0XO0I HIIM B cOOCTREHMA KalinTasl.

4.13. Hapu u napu<si eKBHBAJEHTH

IMapyte ¥ HapMuUHHUTe EKBHBAJICHTH CE ChCTOST OT HalMYHUTE Napd 8 OPol U napuuHy CpPencTra no
GaHKOBHY CMETKH.

4.14. CofcrBen KagaTan

OcHoBHUST KanuTan Ha J{pysecTBOTO 0TpassiBa HOMMHATIHATAE CTORHOCT HA eMUTUPAHUTE JAII0BE.
Harpynanara 3aryba BKJIKOUBA TEKYIiMA QUHAHCOB Pe3yTaT.

Beuuky TpaH3akUuK Che COOCTBEHHUMTE HA JIpY:KecTBOTO ¢a NPEACTABeHH OTAE/AHC B OTHETA 38
coOCTBEHHS Kanurani.

4,15, encHouHH ¥ KPATKOCPOYHHA BLIHATPAKIEHHS HA CHYRHTEIHTE

pr}KGCTBOTO OTHHTA KPaTKOCPOUHH 33 bJIAKEHHAA 10 KOMMEHCHPYeMU OTOYCKH, BE3HUKHAIN [OPaik
HEHM3OJI3BAH IUIaTeH roauiied OTITYCK B CJyqaWTe, B KOHUTO C¢ OMaKBa TOH na ObAaT nonzBaH 8
paMKHUTEC Ha 12 mecelia cyiell gaTara Ha OTUSTHMS NEpPUOA, IIPEe3 KOWTO HaeTHTE JNHUA ca TOJIOKHIH
TpyAa, CBbp3ad ¢ TE3W OTIIYCKH. I(p&TKOCpO‘-[HHTG 3AALILKEHES KBM EPCOHAia BKIIOUBAT HaAHHLH,
3AF1aTH ¥ COLHAAHN OCHTYPOBKH.

JlpyecTBOTO He € paspaboTBa/o M HE TPHIATA MIAHOBE 34 BB3HATDLKIEHUA HA CIYRUTCAMTE CIE
HaIlyCKaHe.

KpaTKocpouHuTe AOXO/IM HA CIIY;KMTEWTe, BKIIOUUTEIHO U MONAragMuTe Ce OTIYCKH, Ca BRI0USHN
& TeKYILUTE MACHBH HA pell ,.JICHCHOHHY M APYFH 3a/IbJIKEHUSA KbM IIEPCOHANa” 110 HE/MCKOHTHPaHa
cTOHHOCT, XK0aT0O J{pyKecTBOTO 0UaKBa 4 U3TIIATH.



EJAPT ATPO EOOJ

[TOACHUTENHW BEJIEAKH KbM GHUHAHCOBYHA OTHET
3a riepdona, npukmousaul Ha 31 mapt 2011 1.

4, CuerosonHA MOAHTHKA (APOIb/KEHEE)

4.16.  TIpoBH3HAH, YCJIOBHH MACHBH H YCJIOBHH AKTHBH

[IpoBu3MUTE ce NPUHABAT, KOIATO MMa BEPOATHOCT CeTaliHM 3a[bIKEHUA B PE3YITAT OT MUHAIO
cHOUTHE J1a JIOBEAAT A0 M3XOMAL] TIOTOK Ha pecypeH o7 JIPY:mKecTBOTO M Moske Ja Oble HallpaBeHa
HA/eKTHA OLEHKA HA CYMATA Ha 3aAb/KeHneTo. Be3MOKHO ¢ CPOUHOCTTA MK CYMaTa Ha U3XOJSLLKS
mapudeH MOTOK ja e HecurypHa, CeramHo sagbikenne ¢e nopaxia OT HAIMUHETO Ha MpaBHO M
KOHCTPYKTHEHO 3aB/DKCHNE BCASACTBHE HA MUHAIN CHOUTHS, HAIPHMED NapaHuyH, NPAaBHK CIIOPOBRS
wid obpeMensBauld jloroopu. TIpoBH3nKMTe 33 NPECTPYKTYPHPAaHE Ce& NpH3HABAT CaMme akoe ¢
pazpaBoTeH W npunokeH noapobeH (opMaleH IidH 33 TPeCTPYKTYPUPAHE MITH p?:[\OBO,ZlCTBOFO e
OBSBHIO OCHOBHMTE MOMEHTH Ha [IaHa 3a MPECTPYKTYpHpaHe Tpei Te3d, KouTo Ouxa Oniu
3acerHaiu. [1poBu3nK 3a Obaely 3arydu o1 eHHOCTTA He Ce NpH3HaBaT.

Cyma"fa KOSTO ce NpH3HABA KaTe NPOBH3HA, CC H3uyucassa Ha Dasa Half-Hage:kaHarta OleHKa Ha
pasxouTe, HEOOXOMUMA 32 ypemxgaHe Ha CeraillHC 3aab/DKCHHE KbM Kpas Ha OTUETHHA Teprok, KaTo
ce B3eMaT B JIpeABMJI pHCKOBLTC H HECHUT'YPHOUTTA, CBBP3AHH CBHE CCTAllHOTO 3a4biIKEHME, Koraro
CBUICCTBYBAT peanlla noaobHU 3amblKeHNs, BEpOATHATA HeoBX0AMMOCT OT M3XOASLL MOTOK 34
[IOTACABAHE Ha 34AL/KEHHET( e Onpenend, KaTo & OTUETe rpynara Ha 38/IbKEHMATA KATO A0,
HpOBEASHI/ITC ce OHCKOHTHpAT, KOTraTo e(l}eKT’bT OT BpeMCBHUTE PASAHKH B CTOHHOCTTA HA [IapHTe ©
3HAYHTEJICH.

OBesleTeHEs OT TPETH JIMIA BBB BPB3KA ¢ [IaeHO 3aab/KeHHE, 38 KOUTO [lpyxecTBoTo € curypHa,
ye e TIONYHM, C¢ NPHU3HABAT KATO OTAENeH akTUB. To31 aKTHB MOXKe M A4 HE HA/BHIABA CTORHOCTTA
Ha CHOTBETHATA MPCBH3KA,

[TpoBH3MMTE ce TIPepasIIesk/IaT KbM Kpas Ha BCEKH OTHETeH NEPUOJL U CTOHHOCTTA MM CE KOPHIHPA,
3a 7a ce oTpasu Hai-noGpaTa npudnausHTeNHa OUeHKa.

B CAYYAMTE, B KOWTO CE CHHTY, 4ye € MalKo BEpOATHO Aa BR3HHKHE M3XOI1 NOTOK HA HKOHOMUYCCKHK
pecypcey B pesyarar Ha TeKyllo 3a4bJKeH e, FaciB He ¢ NMpU3HaBa. VYeroBHMTE [TACHRH CIIEMBA 14 Ce
OlEHSBAT MTOCAEIBAIIO 10 T10-BHCOKATA CTOHHOCT MENIY ornucaHara Io-rope CpasHyMa TIIpoBU3HA U
NLPBOHAYAAHO NpH3HaTara €yMa, HaManeHa ¢ HaTpyiaHata aMopTH3atug.

Beposmm BXOIAMIY NOTOHKE Ha UKOHOMHUISCKH [10513H, KOUTO BCC QuUie He OTTOBAPAT Ha KpUTCPHHTE
34 NIpU3HABAHC HaA aKTHB, CC CMSITAT 34 YCITOBHU 2aKTHBH.

4.17. Snaunmy NpeuenKyH Ha PEKOBOJACTROTG IPH apHjarane Ha CUYETOBOAHATA MOJHTHKA

3HaUMMUTE MMpElEHKH Ha PbKOBOACTBOTO HPH MAPHJIAraHETO HA  CHCTOBOJAHMTC MOJIMTHRM HA
JpyecTBOTO, KOMTO OKa3BaT Hal-ChUIECTBEHO BIIMAHUE BBPXY (pvHaHCOBMTE OTUETH, Ca OMHCAHU
no-gony. OCHOBHMTE M3TOMHHIM HA HECHTYPHOCT [pH  M3MOA3BAHCTO  Ha NpPUONHU3UTENHNTE
CUETOBOHM OLEHKM ¢a OfIMcaHu B noscHenue 4.17.

4.17.1. Jluzuurae

Curnacio MCC 17, JIu3Har” pokOBOACTBOTO KIACH(HLMPA JIM3HHTOBHTE JI0TOBOPH 32 TPAHCIOPTHH
cpecTBA KAaTO (PMHAHCOB JH3MHI. B HAKOM CIydan JIM3HHTOBAT2 TPRH3AKUWS HE € SHHOIHAYHA M
PBKOBOCTBOTO NPELEHsIBA AQIK [A0FOBOPET € (PMHAHCOB JH3MHT, NpY KOHTO BCHYKH CBILECTBEHH
PHCKOBE M O34 OT COBCTBEHOCTTA BBPXY AKTHBA CE MPEXBLPIIT HA AUZUHIONOYHaTENA.
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EJIAPT ATPO EOOJ}

[MOACHUTENHHW BEJEXKHY K'bM @UMHAHCOBM OTUET
3a nepuona, npurmousaul Ha 31 mapr 2011 r.

4. Cueropoaaa AOJIHTAKA {IpOXLAKeHEE)

4.18. HecHrypHOCT HA CHETOBOAHUTC BHPHOMH3UTEHH ONEHKH

.ﬂpl/l HUATCTBAHCTO HA dJIfIHaHCOSI’lH OTHET PLKOBOJACTBOTO fipasy peanla NPeArOAGKeHNA, OLICHKH H
JOMYCKaHHMA OTHOCHO [MPH3HABAHETO H QUEHABAHETO Ha aKTHBH, BaCHuBH, OPHXOOH W Pa3zXxoilH.

HGIL;]CTBHTEB.HHPETG pesynratd MoraT Ha < pazipdasaT OT [PESAlONIOKEHUATA, OHEHKHUTE H
AOMYCKaHWATA Ha PhROBUACTBOTO.

E/IHQ)opmauuﬂ OTHOCHO CBUIECTBEHUTS NPSAIOIIOKCHHE, OUCHKH W JOITYCKaHHA, KOWTO oKaszsaTr Hak-
3HAYHTENHO BAHGHHE BLPXY HPH3HABAHETO M OLEHABAHCTO Ha aKTHBH, naCuBH, NpUXoAHd K pasxoliy €
TIpeacTapeHa no-A071y.

4.18.1. O0e3nenxa

3a saryba oT ofestieHKa ce NpH3HaBa CyMaTa, ¢ KOATO DalaHCOBATA CTOHHOCT HA JAJICH aKTUB WIH
¢AMHMLA, TeHepHpalia NApUuHy 0TOLH, MPEBHHIABA Bb3CTAHOBMMATA UM CTOHHOCT, KOSTO € MO-
BHCOKATA OT CNpPaBeAiuMBaTa CTOMHOCT, HaMaleHa ¢ pa3XofuTe No fnpoxamlba HA JaneH aKkTUs, W
Herosata croiiHoeT B yrmotpefa. 3a na onpefend crofiHoctra B ynotpeba, pPhKOBOJCTBOTO Ha
JIpyXecTBOTO H3UHCAABA OUAKBAHKMTE OBJAEINM NAPHUHH TOTOLM 3a BCAKA SNMHHLA, [EHEpUpalla
TIAPUUHY TIOTOLH, M ONPEJICA NMOAXONAMSA JMCKOHTOB (hakTop ¢ Ll KajKy/Tupane Ha HACTOAIaTa
CTOMHOCT Ha Tes3u Mmapuusy notoun. [lpy W3dMc/sBaHe Ha ouakBanuTe OBAEUIM NapHiHH TIOTOLM
PBKOBOACTEOTO TPABH MPENTOTOKeH s OTHOCHO GbaeinTe OpyThy neuantu. Tesn npenonoKenns
ca cebp3aHu ¢ Obeun cnlutns w obcrosrencrea. JIeHCTBUTENHWTE pesydTaTh morar ja ce
pasIMuaBaT M 2 HANOKAT 3HAYMTEIHW KOPEKUMH B akKTHBMTE Ha JIpyiKecTBOTO npes cieasaiiara
OTHETHA TOAMHA.

B noBeuero CAYYAL NPH ONpeReHETo Ha MPUAOKHMHA JMCKOHTOB (PaKTOp Ce NPaBH OUeHKa Ha
HO/IXO/IALATE KOPEKIUAN BB BPb3Ka C Ta3apHiA PHCK M PHCKOBHTE (JAKTOPH, KOHTO Ca CreuupHIny
38 OTAEJIHUTE AKTHEH.

4.18.2. TioJieseH :KHBOT HA AMOPTH3HPYEMH AKTHBH

PrkoroacTBOTO fpepasriexia fI0A@3HHA AHUBOT Ha aMOPTHIHpyCeMWTE akTHBW B Kpad H&a BCCKH
OTHeTeH NIepHOA.

Kum 31 mapt 2011r. PBKOBOACTBOTO ONpPEAess [OJIC3HHS JKHBOT Ha aKTHBHTE, KOTO npeacTaBiisa
OYaKBAHMAT CPOK Ha MON3BAHE HA aKTHBHTE OT JIpyxecTBOTO. TIpeHocHUTE CTOMHOCTA HA AKTHBHTE
ca aRANM3MpaHH B MOscHeHHd 5 W 6. JIeHCTBHTEAHUAT MOJIE3CH JKMBOT MOXE [a C¢ pasnuvasa Of
HaNpaBeHaTa OLEHKA TOPajd TeXHMYSCKO W MOPanHo uixabseaHe, [peAMMHO HA codiTyepHu
TIPOJYKTH ¥ KOMITKOTBPHO 000pY/ABaHe.

4.18.3. Marepuannu 3anack

MaTepﬁanHme 3aljacit ¢e OUeHABAT N[O Ro-HHCKaTa cTOHOCT OT UeHaTa Ha l'lpH,E[OﬁHBaHG 1 HOTHATA
peaiusupycMa CTOHHOCT. Hpﬂ OfIpeAC/isTHE Ha HETHATa peannsvpyemMa CTOHHOCT PBROBOJCTBOTO
p3cMa rnpeapHi Hal-HaJe#/HaTa HallnuHa ﬂH(I)OpM‘&ILl/IH KM JaraTta Ha lTl}i’Ib—ﬁHBHTGHHaTa OLUSHKA.
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EJIAPT AI'PO EOOJ

FTOSCHUTEIHH BEAENKKH KBM GUHAHCOBHA OTHET
3a nepuoaa, npuiovsant Ha 31 mapt 2011

5. HnMoTH, MALIHHA B CHOPBKCHHSA

MalHUTe 4 ChLOPKeHMATa Ha JIpY/KeCTBOTO BKAIOYBAT TPEHCIOPTHH CPEACTBA, KOMITEOTLPHO
0B0opYABAHE H CTOMAHCKH HHBEHTAD.

BalaHcoBaTa CTOMHOCT Ha MMOTH, MAWMHHM M CLOPBKEHMS MOxke fAa Oble aHanu3upaHa, KakTo
cieaBa;

Cronan AKTHBH B
Tpane- CKH rHpoiec HA
HOPTHH Koxno- HHBeH- H3rpas-
Hmotn epencTBa TPpH Tap aAHE Ofme
‘000 aB. 000 ns. ‘000 ns. ‘000 ns. ‘000 ai. ‘000 aB.
OruerHa cToifHOCT
Caano ¥bM 1 wouu 20091, - - - - - -
Horonpu1oGHTH aKTHBH - 39 4 2 - 45
Cango kM 31 gekemBpu
2009r. - 39 4 2 - 45
HoeonpunoOUTH aKTHBH 21 26 3 | 3 34
Cango k6M 31 f1ekeMBpHd
2010r. 21 65 7 3 3 99
HoponpunobuTu aKTHEH - 10 - - 2 12
Camio kM 31 mapt 2011r. 21 75 7T 3 5 111
AMOpTH3aUHs B 00E3NEHKA
Caano xbM [ wau 2009, - - - - - -
Anoprrzauys - (3) - - - (3)
Canno KM 31 geKemBpH
2009r. - {3) - - - 3)
AMOpTH3aIIM - (14) (3 - - {17)
Cango kbM 31 aexemMBpH
2010r. - {17 (3 - - (20)
AMOPTHIALA - 4) (1) - - (5)
Canpo kv 31 mapt 2011r, - 21 (4 - - (25)
BaaazucoBa croHHOCT KBM
31 pexemepn 2009r. - 36 4 2 - 42
BaaaHcoRa cTOHHOCT KbM
31 gexemBpu 2010r. 21 48 4 3 3 79
Bagaucosa CTOHHOCT KbM
31 mapr 2011r. 21 54 3 3 5 86

[Tpes mecew aBryet 2010 [IpyxecTBOTO © 3aKyIUIIO 3€Mi B c.lenepan Tomero, obuwmna Tynmxa,
obnacT SIMGon, a IMEHHO TT03eMJIeH UMoT ¢ ol 21920 KB.M. ¢ npefiHasHaueHne CTONaHCKH AB0P.
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EJAPT ATPO EOQOOJ

HOICHUTENHM REMEAKH KM @HUHAHCOBH OTHET
3a nepuoia, npukioaeany Ha 31 mapr 2011 .

s. UMoTH, MAIIHHH B ChOPBKEHHT (IPOAbJLKEHHE)

OTueTHaTa CTOHHOCT Ha NpHAoGHTHA nosemieH Wmor e 21 xwuas. Tlpes 2011 r. u npes 2010r.
JIpyiKecTBOTO € 3aKyIAI0 TPAHCHOPTHH cpeAcTBa 3a 10 xui. 1B 1 26 XH1. JIB., ChOTBETHO.

Beuuky pasxoy 3a aMOPTH3ais ¢4 BKIIOUEHH B OTHETA 3a BCeoOXBATHHA 10XO0A Ha pen ,.Pasxonu 3a
aMOPTH3atM Ha He(PUHAHCOBW aKTHBH .

ﬂ;py}KGCTBOTO HiMA A0TrOBOPHO 38AB/KEHNE 3a ZAKYITYBaHEe Ha aKTHRBH.

,ZEEJY}}{CCTBOTO He € 3aA0KUI0 MAllHHN Y ChOPBAEHHS KaTe ofe3neueHre N0 CBOM 2aAbilAKeHMsL.

6. HematepHaaHi AKTHBH

HemaTepuaauyn akTHEH Ha J[py)KeCTBOTO BKAOUBAT NPOrPAMHHI NPOAYKTH. BanaHCoBUTE CTORHOCTH
32 NIPeACTABEHMTE OTHESTHM [EPHOAM MOTaT Aa (b/1aT aHAIMZHPAHY, KAKTO CNEABA:

Codrryep
‘000 a8,

OrverHa cToHBOGCT
Caano kpM 1 1001 20091, -
HoponpuaoGUTH aKTHBH, 32KYTeHH 9
Canpo kbm 31 nexemspn 2009r. 9
HoponpuioGuTi aKTHBH, 3aKyTeHH -
Cangao xbMm 31 nexemepu 2010r. 9
HosonpuaolutH akTHBH, 3aKyNeHH
Caano xbm 31 mapr 2011r. 11
AsMopTr3anna H o0e3leHKa
Cango kM 1 woun 20091, .
AMopTuzaiiug -
Caano kM 31 nexemspu 2009r. -
AMOpPTH3aLNSA (4
Cango kbMm 31 gexemspn 2010r. 4
AMopTu3zauus (1)
Caugo kM 31 mapr 2011r. {5)
Banauncopa croiimoct kbM 31 gexemspu 2009r. 9
Banancoa eroitaoct kbM 31 gexemspn 2010r. 5
Banascosa croiinoct keM 31 mapt 201 1r. 6

BeHuKM pasxofid 3a AMOPTH3aLMSA ¥ 00€31IeHKa Ce BKIIOUEHN B OTHETA 32 BceoOXBaTHUA JIOXON Ha pel
.. Pa3xo/ii 3a aMOpTH3AlHS Ha HeHHAHCORBY aKkTHBY .
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EJIAPI ATPO EOOA

[IOSACHUTEJHA SEEHKKH KbM @HHAHCOBHA OTHET
3a neprojia, npukouBail Ha 31 mapt 2011 .

T. OTCI}O‘iEHH JanbUH H Pa3X0JH 3a JaHbIH BBPXY xoxoauTe

3a mepHOA2
NPHKTIOMBALL HA
31 mapr 2011

3a nepuoaa
APHKTIONBALL HA
31 mapt 2010

Texyul IaHbK BBPXY J0X0AHTE
{Ipuxos OT OTCPOHEHH JI2HBIH

000 n.. ‘000 nB.

Hanbuen npuxox

OuakBaHWTe Pa3xoiu 3a AaHbUM, 0a3upany Ha eeKrHBHATA MAHBYHA CTABKA B PA3MEP Ha 10 % u
AEHCTBHTENHO OPH3HATY 1aHbuHN PAsXOIH B nevandara WM sary0ara MOraT na Obaar npeactaseHy

KAaKTO Clig/iBa:

NPUKIIOYBALL HA
31 mapr 2011

3a nepuoja 3a mepnoga
NPHKIIOYBAIR HA

31 mapr 2010

3aryba npeny ganbuHo obiarane
JanbpuHa craska

OuakpaH MpHX0] OT AaHDK

HawbaeH eeKT OT HENPU3HATH NaHbYHH 3arybu

‘000 aB. ‘(00 nB.
(36) (54)
10% 10%

4 5
(4) (5)

Jlant1en npExoa

PHKOBOICTBOTO Ha JIPyAKecTBOTO € NPH3HAIO aKTHB IO OTCPOUCHM JAaHbLM 33 JAHBUHH 3aryou,
TIOANeAKAIM Ha peHacaHe, Thil KaTo cunTa, e 3a mepuona 2011 — 2015 r. me 6baaT peasusHpanH
JOCTATRIHO obmaraemyl nevantu, cpeuly kouTe TesM 3ary0um ule morar da OwnaaT H3LANO

npucnagHaTH,

OTyer 32 (HHAHCOBOTO

OTtuer 3a BeeoOXBATHUHS

ChLCTOsIHuE AGXOJ
3a pepHonza 3a roquHara
HPUKIIOYBANl  APHKIIOYBAIMA
Ha HA
31.03.2011 31.12.2010 31.03.2011 31.12.2010
‘000 aB. ‘000 aB. ‘000 nmB. ‘000 nB.
AKTHBH 110 OTCPOYECHH
JAaHBIH
JanbuHHK 3aryoH, KOUTo
AOAEHAT HA TIPHUCHAJIAHE OT
Graein obnaraemMu rneuanbn 50 50 - 50
JiannyueH IPHX0A - 50
AKTHBH M0 0TCPOYEHM
JAHLITH 50 50

Bouuxy OTCPOYSHH JanbyHA AKTHBH Ca BRAKYCHH B OTYETA 3a (j)HHaHCOBOTO ChCTOAHKE.



EJAPT ATPO EOOJ

[TOSCHWUTEITHH BEJEAKKH KBbM GHHAHCOBWA OTHET
32 mepuoAa, npurousanl Ha 31 mapt 2011 r.

8, JHIHHAT

8.1. DRHAHCOB HHIHHT RATO JHUIAHTOHOAYYATE

JIpy#ecTBOTO e npraolHilo 1o JOroBopy 3a (uuancos AusuHT nek apromoOmua Toiora Apercuc.
HertHara GanaHcoRa CTOHHOCT Ha akTHEA, [PUAOBHT N0 A0roBOP 34 (PUHAHCOB JTH3HHT, Bb3/IK3a HA 24
xuras. (2010: 27 xuaas.; 20090 36 xun. 1B.). AKTHBUTE C€ BKAIOYEHM B rpyna ., TpaHCTIOPTHH
cpeacTsa” OT ,,MIMOTH, MALUMHE W CHOPHKeHHS ™ (BUXK MOACHEHHE 5).

Em:{emprre MUHHMMANHA AW3HHIOBH NUIALIAHKA B Kpad Ha BCEKH OT NpeACTaBCHHTE OTUETHH NEPHO/LIH
ca Npe/cTaBeHH, KaKTO CJICABA!

H’bJ'DKIlMH MHHAMAJHH JFH3HHIOBH NAAHIAHH

do 1 Orlaes Hag s

rojHua rOHHHA FO NI Oomo

‘000 as. “000 an. 000 as. ‘000 nB.
31 pexemspu 2010r.
JIM3UHroBY raiiaHMs 6 18 - 24
JluckoHTHpaHE (1) (3) {4)
Herna gacrosima cToHHOCT 5 15 - 20
31 mapt 2011r.
JlusuHroBH NAALIAHUS 6 17 - 23
JIucKoHTHpaHe (1} (3) {4
Herna Hacroama cCroiHOCT 5 14 - 19

JTi3MHroBMTE AOTOBOPY BKIHOUBAT (UKCHPAHU TH3HHIOBU IUTALIAHNVS 1 OTILIMS 3d 3aKyIyBaHe B Kpad
Ha 5 -TaTa rofHHA OT CPOKA Ha JMU3MHFA. JIM3HHIOBMTE JIOTOBOPH €A HEOTMEHAEMH, HO HE CHADPHKAT
Apyre orpasudenys. He ca npusHaBaHu pasXxou OT YCAOBHM Ha€MH M HE C€ QUAKBAT pasxofy oT
cyOnMsuHE, TBH KATO AKTHRA, 332 KOHTO € CKJOYEH JIMZMHIOB JOrOBOP, CE M3MOA3BA Camo OT
ApyxecTs0T0.

3.2. OnepaTHBEH JH3HHI KATO JIH3HHFOHOTYyYaTe]

BhlemyTe MUHHAMANHM TAAN@HKHS 110 [OTOBOPHM 3a ONEPaTHBEH JAWSMHC Ha J[lpymecTBOTO Ca
NpeCTABEHH, KAaKTO CliefiBa:

ﬂbﬂﬁlﬂll\ﬂi MHEHMaJTHY NH3HHTOBH IL1AU{AHEA

do 1 Orlpos Han 5
rogHHAa TONHHE roAnHHU Obmo
‘000 aB. ‘000 as. ‘000 e, ‘000 a.
Kem 31 mapr 201 1r. 829 452 - 1 281
Kum 31 gexemepu 2010r, 829 659 - 1 488
Km 31 nexemepu 20091, 6 24 - 30

JTH3MHIOBMTE TUTALLAHMS, [PM3HATH KATO Pa3xo/ 3a mepuoia, Bwanusar Ha 103 xun. ... Tasu cyma
BKIIOUBA MHHHMATHHTE JIH3HHIOBY [TALLAHH,

H%H}KHMHTE MHHHMAIIHK TJ1alilaHudgs [0 ONepaTHBEH AW3HHE BRMIOWBAT CYMM, [O CHRANYEHH
JOrOBOPH 3d HAaeM# Ha 3eMEIC/ICKH 3eMH, Ha Gd)i/ICI/i W CKAaa0BH dazu.



EJIAPI" ATPO EOOJ

TIOACHWUTEIHM BEJEXKH KbhM GHHAHCOBWA OTHET
3a nepuoaa, Npykoveani Ha 31 Mapt 2011 1.

9. MarepHaJHu 3aHaCH

MaTepHafIHI/ITe 3anacH, npu3Hatd B OTHETa 34 (bHHﬂHCDBOTO CBCTOAHME, MOrar nha ObpJaT
aHaNM3RPaHy, KAKTO CleABa:

31 mapr 31 gexemMBpH 31 nexemBpH

2010 2010 2009

‘000 nis. ‘000 nB. ‘000 ns.

Marepuanu 84 26 78
HezapbpinieHo NponR3BOACTED 1157 814 392
Q6o MaTepuanid 3a0acH 1241 840 970

Kom 31 mapr 2011 . J[pysKecTBOTO He € OTHEI0 MaTepHalHy 3amacy KaTo pasxol B newandara wim
sarybara.

Komucusa 0T CHEUManueT B JIPy:KecTBOTO € M3BbpIIIAA Aperiell Ha HAIMYHHTE MaTePUA/IHK 3aracy
kbm 31 mapr 2011 roamba, 3a Ja TIPELEHH Jand ca HANMiE MHIMKALMH 3a 0De3UeHKa N0 HeTHa
peanu3upyeMa cTORHOCT, ChracHo uzuckpannsata ha MCC 2 Marepuanny sanacn™. B pesynrar Ha
TO3H Opersiea ¢ YCTAHOBEHO, ye namiunuTe kdM 31 mapt 2011 roamHa MaTepuasiHk 3anac He
BIUTIOUYBAT HATMYHOCTH, 3@ KOWTO HETHATA PeajniupyeMa CTORHOCT € T0-HHCKA OT OTHUETHATa WM
CTOMHOCT, NOpajl KOETO He € M3BbPBaHa obesueHKa.

B ¢perara Ha MarepnaarTe ca BK/AIOHCHH KaKTO CACHBaAL

31 mapt 31 nexemMBpH 31 pexemMBpH

2011 2010 2009

‘000 as. ‘000 as. ‘000 a8,

Cemena 2a noces 14 - 36
Topoge u nipenapaTi 70 26 42
O6mo MarepHany 34 26 78

Pasxoaute 3a TpiAoGuUBane Ha 3eMe/eNcKa NPOAYKIMA (He3aBLpLICHO NPOH3BOICTBO) CE OTHACAT 32
M3BLPIICHH Arpo-TEXHUYECKH MEponpuaTyA no ofpaboTkH Ha 3¢MEAENCKM 3€MU M OAr0TOBKA 34
3aCABAHS HA ECEHHHIM.

3eMenencKkaTa NpoAYKUM, NPpHOpaHa OT OMOACIHUHUTE AKTUBK HA NPSANPHATHETO, © OLCHEHA 1O
CIpaBelTuBa CTOMHOCT B MOMEHTA Ha npuOHpaHe Ha PEKOATATA, HamaleHa ¢ npuGnU3HTeIHATA
OLIEHKa HA Pa3xO/MTe 3a Npoaax0a ChriacHo usucksanuaTa ha MCC 41.

3a OUeHKA Ha 3eMeleNicKaTa MPOAYKLMA KbM JaTa Ha npuupaHe Ha peKosiTaTa ca U3NON3BaHH
nenure Ha Cobuiicka cTokosa Gopea, B pe3ynTar Ha koero npes 2010 r. e peamusupana 3aryba oT
obesleHKa, KbM JaraTa Ha npudnpaHe Ha pexoaTaTa.

b



EJAPT ATPO EOO[L

{TOSICHUMTERHY BENEXKKK K'bM G@UHAHCOBKA OTYET

3a Iepyo/ia, NpyKouBall Ha 31 mapr 2011 1.

9. MaTtepHrajinn 32nacH (IPoabJKeHHe)

3a nepuoda mpurodsail Ha 31 mapt 2011 r., [IpyKkecTROTO HAMA NPOU3BEACHA HPOAYKIIHA.

TIpoussenenata npes 2010 1. mpoayKuMs Moxe ja Obe MPEACTaBeHa KakTo CeABa:

Haauunoer Kbm 31
Jexemepn 2009r.

[TponsseneHa npes
neproaa
(OfesLeHKa BB BPL3Ka
¢ TbpBOHAYATIHA
OLEHKA Ha
IPOAYKLMATA IO
cripaBefiuBa
CTOHHOCT
BroxkeHa npe3s
riepyuoaa
Ilpoaanena mpes
nepuoaa
bpakysaHna npes
nepHoaa

Hamnunocer KbM 31
mexemepu 20101,

Kbum 31 mexemspu 2010 . usgsiaTa fPOAYKLHS € peanu3upana.

Thmennna CasHuoraes O6mo
Tou ‘000 an. Tou ‘000 .. Ton ‘000 1B,
2 083 1 835 35 55 2738 1 890
- 1 030 - 25 - 1 055
13 4 - - 13 4
2 5390 777 55 30 2 645 807
80 24 - - 80 24

He3aBbpLIeHOTO NPOM3BOACTBO KbM 31 mapt 2011 r, Mowke 1 O'bJle aHANTM3UPAHO KAKTO cre/iBa:

Pazxoau 3a MaTepHalli

Paszxonu no odpaborka
Ha 3eMH

B1TpeluHorpyrosu
pa3XoiH 34 HAaeM Ha
3eMM

Paszxony 3a nepcoHasn

06110 He3aBBPIIIEHO
HPOH3BOACTBO

Cefecroiinocr
Ha
Harpyna- npousBeleHa~ dpyru

31 aekemBpH HY pasxoiH  Ta NpoAyKiuHA HIBBHpen- 31 Mapt
2010 npes 2011 2011  Hu pa3xoau 2011
‘000 aB. ‘000 nB.. ‘000 nB. ‘000 n.. ‘000 aB.
293 176 - - 469
490 67 - - 557
7 91 - - 98
24 9 - - 33
814 343 - - 1157

b
v



EJAPT ATPO EOOJ

HOACHUTEIHH BEJEXKE KM OUHABCOBHKSA OTYET
3a Mepuoa, npuitousan #a 31 mapt 2011

9, Marepuajanu 3amack (HPOAbIKeliHe)

HesapbpiteHoTo Mpok3eoactBo KbM 31 nexemspu 2010 1, Moske a Objle aHanM3NPaHO KaKTO CleBa:

Cebecroiinoct
Ha
3 Harpyna-  npou3Bejxeda- Apyrn 31
AEKEMEPH  HH Pa3sXodM  TA NPOAYKIHS H3IBBHpEA- AeKeMBpPH
2009  opes 2010 2010 nm pazxonu 2010
‘000 .. ‘000 ns. ‘000 ns. ‘000 .. *000 n1B.
Pasxoan sa Matepuanu 509 473 (687) (2) 293
Pasxomu no obpaboTra
Ha 3eMK 368 1321 (1052) (147 490
BLTpeIlHorpyIoBH
pasxoiM 3a HaeM Ha
3EMH - i18 (118) - 7
Pasxonu 3a nepceoHan 15 50 (33) (&) 24
Q010 He3aBBLPIMEHO
POHIBOACTBO 892 1962 {1 890) (157) 814

BCHUKY pasxosr HATPYNaHH B HE3aBbPLICHO NPou3BoAcTRO KbM 31 mapr 2011 1. ce oTHacaT 3a ce3on

2010/11.

Ma’FEpHaHHH 3dracy He ca NpeaocTaBAnu Kato ofesneyeHne Ha 3adbIEH .

10. ToHproscky B3cMAHHA

[Mpeannaredu CyMW KbM J0CTABUMLIH
BaemaHud OT KIHESHTH

OO0 THProBeKH B3eMAHHS

31 mapr 31 pexemMBpH 31 nexemppit
2011 2010 2009
000 ns. ‘000 as. ‘000 ae.
20 25 -

i 3 -

21 33 -

Beyyky BzeMaHus ca KpATKOCPOYHH. Hernara Ganaucosa ¢roiiHocT Ha TBPTOBCKUTE B3eMaHHA CC
IIpyeMa 3a pazyMHa l'EpI/EGJ‘II/EBF/ITEJIHa OlIEHKa Ha cnpaseaMBara HM CTOMHOCT.

BcHUKH ThPIOBCKH B3CMAHLE Ha ﬂpy}KGCTBOTO ca npernegaHu OTHOCHO HHOBKallMK 34 06€3LL€HK3.

Cod
e



EJIAPT AI'PO EOO]

FTOACHUTENHA BEAEXKA KbM @HHAHCOBW OTYET
34 Mleproja, npumousal Ha 31 mapt 2011 1.

11. Bzemapus or guHagcApanuy 3a 06padoTBaeMa IO

Bee Bpb3ka ¢ JeifHocTra cu M0 CTONAHHCBaHEe | obpaloTKa HA HaeTa 3EMENelicKa 3eMsi |
[IPOU3BOJCTBO Ha CEJICKOCTOMAHCKA MPOLYKIMS JIpY/KecTBOTO € 110/1a70 3aABNeHHe 34 NAalaH1g Ha
rmor 3a 2010r.

Ha 05.11.2010r, [IpysKecTeOTO € NOMy4ss A0 YBReAOMUTEAHO IMEMO 0T Pasmnamiaresta ATeHIMa —
PenyGnuka Brarapus u KOHTpojeH JIMCT 32 M3BBPLICHA POBEPKA HA MACTO Ha obpaborBanuTe OT
JpyaectBoTo oy, KeHeTaTupanaTa J0NYCTHMA MITOLL 33 NOANOMATAHES 34 2010r. e B pa3Mep Ha
21 068 oxa.

3a OUEHKATA HA MPHXOAMTE OT AMPEKTHH MUIALIAHKA 34 eIMHULA 110l JIPYIKeCTBOTO € BBL3NPUENo
KOHCEpPBATHBEH IMOAXO0[, OCHOBABaHKU CE Ha HECHIYPHOCTTA B NPE/IBAPUTEHO U3HMCACHUTE o
onosecrens gannu ot 1D Semenenue 3a pasmepute Ha cybeumuara sa 2010T. B rasu Bph3xa Kato
OCHOBA 33 M3uUMC/IsBaHeTo HA ouaksanarta cyGenams 3a 2010r. IIpy:KecTBOTO € M3MOA3BANIO pasMepa
Ha wznnatednTe cyGenann 3a 2009r., a umenno Esponefickata cybenaus 16,23 aB./1ka.

[lps Taka BB3MpHETHs NPEANAIME M0AXOA Hpy:KECTBOTO € HAuMC/MI0 OYaKBaHW TPHXOAH OT
{HaHCKpaHya 3a efuHMLa oOpaboTBaeMa TUTOLL 32 2010 r. B passmep Ha 342 xunns. [lpes mapr
2011, JIpy:KECTBOTO & MOmy4HI0 uacT o7 cybennusta 3a 2010r. B pasmep Ha 240 xun. as.

12. Jpyrn B3eMaHug

31 mapt 31 nexemBpH 31 nexeMBpH
2011 2010 2009
‘000 as. ‘000 a8, ‘000 nB.

Hambunu  psemanua  (Hanbk  nobabena
CTOMHOCT 34 BB3CTAHOBIBAHE) 57 107 193
[TpeanuiaTeHu 3aCTPaxoBKi 33 2 1
[pepnnateH HaeM - - 7
[peannarenu pazxoiu — OC3I - - 6
Ipyru B3emManng 1 5 -
O6mo APYrH B3eMAHHSI 91 114 207

13. Hapu 1 napH4YHH eKBHBAICHTH

HapI/!TG H ITapuYHHTE CKBHBAACHTH BKJIHOUBAT CACAHUTE CIIEMEHTH!

31 mapt 31 AexeMBDH 31 gexeMBpH

2011 2010 2009

‘000 s, ‘000 as. ‘000 ab.

TlapuyHu cpencTBa B DaHKH 109 i 2
ITapn 1 napHYHY eKBHBAICHTH 109 1 2

KoM 31 mapr 2011 ., 31 gexemspu 2010 r. u 2009 r. [pykecTB0oTO pastionara ¢ pasnjiaiiate/iHu
CMETKH B JIcBa U eBpo. Ilapuyaurte cpesicTsa B 0aHKOBM CMETKH CE ONMXBABAT C MAABALIH JUXBEHHA
fpoueHTH, Ga3upaHy HA THEBHITC JIMXBEHH TPOLCHTH 1O (aHKOBH JIETIOZUTH.

JpyikecTBOTO HsMa BI0KMPaHH TIapH M HapPHHHY CKBHBAICHTH.



EJAPT ATPO EOOJ

TTOSCHUTEINH BEREAKKH KbM ODHHAHCORM OTUET
2a mepuosa, NpuKkmouBail Ha 31 mapt 2011 1.

14. CofcrBen KAMHTA

14.1. QCcHOBEH KangTal

PerucTpupaHHaT Karnutan Ha {pyKecTBOTO C€ ChCTOH OT 1 000 ua 6poit Asa ¢ HOMHHAJIHA CTOHHOCT
B pasMep Ha S50 . 3a naa. Bouuku JsnoBe ca ¢ TpaBO HA MOTyHaBane Ha AHBMACHT u
NUKBUIALMOHEH Al W TIPEACTABIBAT eIl raac oT obuloTo chOpaHne Ha ChAPYMKHULIHATE Ha

HpyxecTsOTO.
31 mapt 31 pexemBpa 31 pereMBpH
2011 2010 2009
000 ns. ‘000 as. ‘000 nB.
PerdcTpupa ¥ HarbIHO BHECEH KanuTanm:
B Hauanoro Ha roguHara 50 5 -
EMHTHpaHu A4/I0BE - 90 5
Q0610 BHECEH KaruTal 50 95 -
Hamanen#He Ha KanuTana 3a fOKpHBaMe Ha
3aryOH - {45) -
O6o xanuTan 50 50 5

Enpoanue coOCTBeHMK Ha Kanutana Ha APYIKCCTEOTO © LEnapr ®ona sa 3eMexencka 3emMs’
kS

AJICHIL

Iipes despyapn 2010, cbpeTa Ha AMPEKTOPUTE HA CAHONHUHUA coberrenuk na Enapr arpo EOO/ —
Enapr Qowun 3a semenencka zemn AJICHIL esema peweHne 3a ypeaduenve ¢ 90 0600 nepa ©
eIHOBPEMEHHO C TOBA — HAMAICHHE HA KanWTana Ha Hpyxecrsoro ¢ 45 000 nepa. HamanerneTo Ha
KarMTana e 3a TIoKpuBaHe Ha zarybara, popMupaHa npes (unancosara 2009 roauna. Y BeIMUEHHETO
Ha KAFWTAZa € HanpaBeHo 4pes eleKTHBHA BHOCKA N0 HabupaTenna cMeTka Ha JIpy:xecTBOTO Ha

24.02.2010r. B pa3Mep Ha 90 000 nesa.

15. Boinarpakienus Ha IMepcoHana

15.1.  Pasxogu 3a mepcoHaia

PazxoauTe 3a Bb3HArpaKOSHM Ha MEPCOHANa BKIKGHBAT!

Pazxoau 3a 3amiarTe
Pasxo/Id 33 COLUHANHH OCHIYPOBKY
KomnescupyemH OTIIYCKH

O6moe pa3xoaH 32 Nepcosana

3a nepuoja
OPHEIOYBALL HA
31 mapr 2011

3a nepuoaa
OPHKII0YBALI Ha
31 mapr 2010

“000 1. “000 a8,
(19) (26)

) &)

(22) (29)




EJIAPT ATPO EOCOJL

TTOSCHWTENMM BEJIEAKH KM GHHAHCOBHA OTHET
3a ieproa, npukIousant #a 31 mapr 2011 T

15. Bnimarpaxienns Ha HepcoRana (NpoabLKenne)

15.2. TlenCHOHHH H JPYTH 3IbJGKCHHS KbM NepCOHANA (BIK HOACHEH e 17)

31 mapt 31 gexemsBpH 31 nexkeMBpH

2011 2010 2009

‘000 nB. ‘000 ne. ‘006 ns.

3an/UKeHHA 3@ 3a0aTH 19 21 7

3aJbKEeHHS 38 OCHTYPOBKY 2 2 2

3aaLaKeH KA 10 HEM3MON3BAHH OTIYCKH 3 3 2
Q6o HeHcHoOHHd M APYTH 3aQbUKeHHHA

KBbM [IepcoHana 24 26 11

16. THLproeekH 3aLILKEHHS

T'prOBCKHTC 38 BIKEHMS, OTPpA3eHH B OTHETA 34 Q)HHHHCDB()TG CheTOAHME, BKAKYBAT!

31 mapr 31 nekeMBpH 31 nexeMBpH
2011 2010 2009
‘000 ae. ‘000 a8, ‘000 as.
Teryma:
TexyliH 3aIb/DKEHHA KbM [OCTABHHUH 211 216 18
Tekyluy 3a/{bIAKEHHS KbM KITHEHTH - 86 -
O0me THProBCKH 3a/bIKeH# 211 302 18
17. Apyry 3a0bIKeHH
31 mapr 31 nekeMBpH 31 zexkeMBpH
2011 2010 20609
‘000 e, ‘000 8. ‘000 aB.
[TeHCHOHHM ¥ JpYrH 33AbL/DKEHHA  KbM
nepconana (Busk moscrenue 15.2) 24 20 11
JlanBuHu 384 BIIKEHMS, B T.4U.. 1 62 I
Hanvx dobasena Cmoinoc 3a 61Hacane - 61 -
Janvxk 6ppxy 00X00UME 1id (U3UIECK
A 1 1 )
['apaHuus Bb3Harpa/eHHe Mo JIOToBOp 3a
yripaBieHue 8 8 8
O6uo Apyry 3agb/KeHn 33 96 20




EJAPT ATPO ECO/I

[TOSCHHATENHK BEAEXKH KM GHHANHCORMS OTHET

3a nepuona, npurrousam Ha 31 mapt 2011 1.
p

18. [Tpaxeau ot HpoAAKOH H APYrH HPHXOIH

TTpuxoaure oT npofaxsdy W APYTH NMPUXOIK Ha JpyscecTBoTo Morar ja 6baaT aHaaH3upaHH, KakTo

cneapa.

IMpuxoau OT AponakbH HA NPOIYKLUHA
TIpuxoau ot HpojamOH Ha MaTepHail
TTpuxoaH OT yCIyry
Ipuxoau ot apenna

O6wo npuxoau oT npoaaxdu # APYTH HPUXOTH

19. ANMHHHCTPATHBHH PAa3XonH

A,ELMHHVECT})&THBHHTB pa3xoiu BRIAHOYBAT!

Odiuc KOHCYMATHBH ¥ MaTepHany
KoMyHajiHi pasxond

TOpHBO M MATEPHATH ABTOMOOHN
3acTpaxoBKH

Haemn

Topapo-pazToBapHK JIeHHOCTH
Pazxonu 3a nepcoHan

CyeToBOIHHU YCIYri
KoncynraHTekH YCIyru

Pa3xoH 3a MOAAPEKKEA OfUCH
CroBmMUTENHY ¥ KYPHEPCKH YCayry
PeMOHTHU U APYTH YCIYTH aBTOMODHIH
KomucuoHHH

HoTtapuanHu 4 ApYry Takch

Jlpyrn

[MpescTaBUTENHH Pa3Xoau

Pasxo/u 3a JaHbilK B TaKCH
Pasxoau 3a pexlaMiiy MaTepyaii
Pasxo/ii 3a KOMAHIHPOBKA

O6n10 AAMHKHCTPATHBHHE PAa3sXOiH

3a nepuoaa
OPHKNIOYBAIY HA
31 mapr 2011

3a nepuoaa
HPAKTIOYBALL HA
31 mapt 2010

‘000 ns. ‘000 aB..

- 10

- 10

3a meproaa 3a meprona

NPHKAYBANT HA
31 mapr 2011

NPHK/0YBALL HA
31 mapr 2010

‘000 nB. ‘000 nB.
(n (1
vy (2)
(1) (18)
(8) (8)

(13} (18)
- (6)

- (1}
(2} (1
(2) (H
- (1
(H (1)
- (D
(30) (59)

34



EJAPY ATPO EOO]

HOSCHATE/HK BEJTEKKY KM ODHEAHCOBWA OTYET
3a mepuoaa, npukirousay Ha 31 mapt 2011 1.

20. DUBAHCOBN PA3IXOIH

JIuxsu MO AU3HHICE J0TOBOP
BanKOBHM TaKeH

OG0 GEHAHCOBH Pasxo/u

21 CaelIkH ¢be CBRP3AHM JAHHA

3a nepuoaa
NpPUKIHMBALL HA
31 mapr 2011

3a nepuoga
APUKIOYBAIL Ha
31 mapr 2010

‘000 nm.

‘000 ns.

()

(1)

Crbp3anuTe aula Ha JKECTBOTO BEAKOUBAT coOCTBEHUMUUTE W KIII0YOB YIIPABJIEHCKH NEPCOHAan
k]

OAMCaHH [o-I0JTY.

AKO HE € U3pHYHO YIIOMEHATO, TPAH3AKIHHTE CBC CBLP3aHK JMLA HE Ca U3RBPLIBaHM NPH COCHMAJIHK
YCOOBHA W HE Ca NpexocTaBaIHH HITH AoAyJapaty HHKaKBKY rapadlinu. Pazuetuurte CYMHU 0OMKHOBEHO

ce U3raigart 1o OaHKOBa CMETKA.

21.1. CnenkH cbe cOOCTBEHHITATE

[Tpuxopa# OT npoaanda Ha yesyru
EJIAPI GOH/T 3A 3EMEAEJICKA 3EMA AZICHLL

Pa3x0[d 3a HAeM Ha 3eMe/IeICKA 3eMA
EJIAPT ®OHJT 3A 3EMEIEJICKA 3EMSA AJICHLL

Pazxo/i{ 3a HaeM Ha KoJla
EJIAPL ®OH/ 3A 3EMEJEJICKA 3EMA AJICHULL

nOﬂy‘iEHH AONBHATENHH AapyuHi BHOCKH

EJIAPI ®OHJI 3A 3EMEJEJICKA 3EMSI AICHL, 8

T.4.
-IUTATEHH OT HMETO U 32 CMETKA Ha JlpyKecTBOTO
JIMPeKTHO Ha TPETH 111a

B3ctaHOBeHH AOITBAHUTENHH ITAPpHYHN BHOCKH, HETHO

EJIAPT ®OH/T 3A 3EMEJIEJICKA 3EMS AACHUI]

31 mapr 31 mapT
2011 2010
‘000 as. ‘000 a5,
- 10

7 .

457 259

434 -

30 -



EJIAPT AT'PO EOOA

[TOSICHATENHHA BEJNEXKKH KbM GHHAHCOBHA OTHET
33 riepyoa, npukmousaul Ha 31 mapt 2011 1.

21, CReNKH ¢be CBHP3aHHA JAHIA (IPOXLAKEnHE)

21.2.  Cnegaky ¢ XI11090B YIPaABICHEKH TIeDCOnan

KmouossaT YIipaBieHCcKH nepecoHann Ha ﬂpy')l(BCTBOTO BKIIKOYREA erpaBmem. B’bBHaF}J&)I\’ﬁEHHHTa Ha
KJEFOH OB YIIPABJICHCKH AepcoHan BKOYBaT clleJHHTE pasxon!

3a meproja 3a neproga
APHRIIOYBALN HA  TPHKJIOYBALI HA
31 mapr 2011 31 mapr 2010
‘000 nB. “000as.

KparkocpodHH BE3HArPAKASHU:
3anaTi, BKIOYMTEIHO DOHYCH - 7
Pazxoau 3a COLMANHN OCHIYPOBKH - 1
OB1mo KPaTKOCPOUHH BB3HAT PAKACHHA - 8
Q06mo BE3IHATPAK/IE N = 8
Vanpkana rapaanug mo J0roBop 3a ynpasjenne - 8

3agpkeHHeTo Ha JIPY)KECTBOTO 3a YAbPIKAaHaTa rapaHuusTa 0 [OrOBOp 3a yNpaB/eHHe ¢
ripeactasera B OTdera 32 YUHAHCOBOTO CHCTOAHNE Ha PEll APYIH 3a0LIBKEHNA (BwK noscHeHue 17).

21.3.  Pa3zderH ch¢ CBBP3AHH JHHA B KPAS HA OTUCTHHA HEPHOL

31 mapt 31 nekeMBpH 31 nexeMBpH
2011 2010 2009
‘000 ns. ‘000 ae. ‘000 nB.
Terywn
Biemanus ot
-coBCTBEHHLIM - - 18
06110 TeKYIH B3eMARUS OT CBBP3AHK
JHHA - - 18
O0mo B3eMaHKs OT CBBP3AHH JHIA - - 18
Texyimu
3anb/LKeHAN KhM:
-coBCTBEHHIM (AONMBJIIHMTEIHHM MapHHHH
BHOCKH) 2404 1978 1229
-coBCTREHUUM (JIOMOBOPM 38 HACM Ha
3eMEeIecKa 3eM) 14 7 -
Q61110 TeKYIIH 38 IBLKEHUS KbM CBBP3aHH
nHia 2418 1985 - 1229

Q610 3a1b/KeHAR KLM CBBP3aHM THIA 2 418 1985 1229

[
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EJIAPT ATPO EOO/L

TIOACHWTE/HY BENEXKHA K'6M GHUHACOBUS OTYET
34 TIepHOAA, [IPHKIIoUBaNl Ha 31 mapt 2011 1.

21. CAefKH ChC CBBLP3ARM JIHHA (NPOTBILKEHE)

21.3. Pazuerd c¢bhe CBLP3aHH JHIA B KPAA HA OTIYCTHHS nepHOI (npoabIKenne)

PazueTHTe ¢ KIIOMOR YIIPaBRGHCKH nepcoHan mMorar aa onAaT npeacTaBeHd KAKTO CienBa:

31 mapr 31 gexeMupH 31 nexemBpH
2011 2010 2009
‘000 nB. ‘000 am. ‘GO0 nB.
Teryuiu
Baemanus OT KIIOQUOB YPABACHCKH
nepcoHan 17 17 2
QGIHO BICMANNI OT KJAXU0B YIPADJICRCRE
IePLOHAT 17 17 2
Texymn
3aan/KeHES KbM KITFOHCE YIIPABISHEKH
MePCoHAT 15 15 9
Q610 32 bKeHRI KbM KIH0OHO0B
YIPABIEHCKH [ePCORan 15 15 9

22. Bezpaauuii CIe/IKH

Hp€3 npeﬂcq‘aBeHme OTHETHH TMEPpHOAH pr}l(CCTSOTO € GChIUECTEHUI0 CASAHNTE HHBSCTUUHOHHN H
(1)3’1H&HCOBH CACIIKH, [P KOUTO HE ¢a M3{iof3sand napd HiH GaphtHK eKBABANEHTH H KOHTO HeE Ca
QTpa3CHH B oTyeTa 2a DapHYHHTE TIOTOUN!

e JIpyXKeCTBOTO € HOIYUHIO NOMNBAHWTENHH NapHity BHOCKH B pasMep na 1 492 xunns.
ot JpyiecTROTO-Malika oA hopmaTa HA IMPEKTHH TIIALIAHKWA KbM TPETH NHiE OT UMETO
¥ 3a cMeTka Ha JpykecTsoTo.

23. Puckoge, cCBbP3AHN ¢ (PHHAHCOBRTE HHCTPYMEHTH

LEefm M MORHUTHKA Ha p’hKOBO}J,CTBOTO f10 OTHOINEHUE YIIpaBacHHC Ha pHUCKa

JIpy/KecTBOTO € M3MIOKEHO HA PAdIMMEN BUIOEE PHCKOBE fl0 OTHOLUEHHE HA (PUHAHCOBUTE CH
MHCTPYMEHTH. 32 NoBeUe MH(OPMAlMA OTHOCHO huHANCOBUTE AKTHBM M NACHBH 110 KaTeropuH Ha
Hpy:RecTBOTO BHIKTE [10SCHEHHE 23.3. Haii-3HaunmnTe GHHAHCOBH PHCKOBE, HA KOUTO © H3JIOKCHO
JIpy;KECTBOTO €4 N3apeH PUCK, KPEIMTEH PUCK H JIMKBNACH PHEE.

YpaRneHHeTo Ha pHCKa Ha JIpysKecTBOTO €& OCBUICCTRABA OT UEHTPaHATA AAMUHKCTpAIIMA Ha
JIpy’XeCTBOTO B CHTPYAHHUIECTBO €BC PHROBOACTROTO. [ipuopuTeT HA PBKOBOJCTBOTO € A OCUIYPH
KPATKOCPOUHHTE 1 CPEAHOCPOYHY NApHiH# MOTOHM, KaTO paMajM M3araHeTo CH Ha (JMHAHCOBH
nazapH.



EJAPI AT'PO EOOJ

[TOACHHUTEJHH BEAEKKH KM GHHAHCOBHS OTUET
3a fepuoaa, npuKyBsail Ha 31 mMapT 2011 .

23, Puckose, cBbp2aH# ¢ PHHAHCOBHTE HHCTPYMEHTH {TIPOALIKeHNE)

23.1.  AHanu3 Ha HazapHHdg pHCE
23.1.1. BanyTed pucK

[Mo-ronaMara wactT oT crenkure Ha JIPYIKECTBOTO C€ OCHIIECTBABAT B OBATapCKM  feka.
UysknecTpaHHUTEe TpaH3aklMW  Ha JIpyxecTBOTO, [ACHOMHHUPAHM [MABHO B €BPO, H3jlarar
JpyXecTROTO Ha BanyTeH PHCK.

3a pa HamanM BaTYTHMA pHck, JpyiKecTBoTCe cflefi NapM4HHTE NOTOLH, KOWTO He ca B GhIrapeki
aega. Ilo npuAHOMIT UM OTHENHE APOUEAYPH 33 YINPaRNEHHE HA PHCKA 3a KpaTkecpouHute (10 6
Mecelid) # JIBIITOCPOUHNTE MapuyHH TOTONH B Yy:KJAeCTpaHHA BANYTA. B cnyuauTe, KOTaTO CyMHTE 3a
TUIALIAHE M TTONYYABAHE B OfPEARTICHA BANYTA C& OYAKBA /Id C& KOMMEHCUPAT R3aMMHO, TO TOFaBa He
€& HaJlara ZOMbAHMTENHO XS KU PaHe.

IE}))/)KGCTBOTO HiAIMA (Z)E/IHaHCOBI/!TG AKThBH M TIaCHBH, KOHTO Ca HACHCOMHMHUPAHKM B YYKACCTDAHHA
Baayta M ca Npeusvuc/IieH B 6"bJ'IFa})CKH JICBA KbM Kpas Ha OTIETHHA Neproil.

23.2. AHanu: Ha KPeAMTHHS DHCK

KpenurHusiT pHCK MPEACTABIRBA PHCKBT JaJeH KOHTPAreHT Aa He 3alUIaTH 3aJbIKEeHHETO CH KBM
Hpyxectsoto. [py:kecTBOTO € H3M[0KEHA HA TO3M PHCK BBB BPB3KA € pa3lTuuHH (PHHAHCOBH
WHCTPYMEHTH, KATO HAMp. [HPH BbL3HHKBAHE Ha B3€MaHHMA OT KIAMEHTH, JeTIO3MPaHEe HAa CPEeACTBa,
MHBECTHUMH B obsiMratni 1 Apyri. Manaradero Ha JIpy:KecTBOTO Ha KpeAWTeH PHCK € OFPAHHYEHD
70 pasmepa Ha OataHcoBara cToHHOCT HAa (MHAMCOBUTE AKTHBH, [IPH3IHATH B Kpag Ha OTUETHHA
MepHo, KAKTC & MOCOUEeHO 10-10MY:

31 mapt 31 gexemBpH 31 nekemBpH
2011 2010 2010
‘000 as. ‘000 nB. ‘000 a..

Ipynmun  duuHadcoBd  akTUBM —

fanaH¢oBY CTOMHHOCTH:

[Mapu ¢ apHyYHY EKBHBAIEHTH 109 1 2
TBProBcKH ¥ APYFH B3EMaHus 39 55 20
Banancora crofHocT 148 56 22

,HPYH(QCTBOTO peAOBHO CHeNH 34 HEHM3NBAHCHHETO Ha 3alb/AKCHUATA Ha CBOHM KAWEGHTH H APYTH
KOHTPAareHTH, YCTaHOBSeHN WHIMBHAYAIIHO WM HA I'PDYRH, W H3110/13Ba Tasn HH(I)OpMﬂLiHS 38 KOHTPOJ
Ha KpeAnTHHI PHCK. TTonutuka #a Epy}KGCTBOTO € Aa M3BBbpUIBA TPaH3aKHHK CaMO ¢ KCHTPAIeHTH C
}10617[3 KpednTeH peﬁ"mm. PexkosoacTROTO Ha ﬂpy}KCCTBOTO CHHTa, Y€ BCHYKH TOpeCOMEHaTH
(bHHaHCOBH AKTHBH, KOWMTO HE Ca Ouiy o0e3ueHIBAHN WM CA ¢ HACThIMI Haleyk Tpe3 ApeacTapeHuTe
OTYETHHM NICPHOL, ca LbI/EHaHCOBI/I AKTHBH C BUCOKA KPEJINTHA OUEHKA.

ﬂpy}KECTBOTO HE € OpeaoCTaBano (i)[/lHﬂHCOBHTe CH AKTHBH KaTo odesnedeHue 1o Apyry CACIKH.
Tlo ordowienve Ha TEPFOBCKHUTE ¥ APYI'H B3cMaHHA ﬂpy}KECTBOTO HE € HM3ITOMCHO Ha 3HAYUTCICH
KpEAuTEeH PHUCK KbM HHTO €AMH OTACJICH KOHTPATCHT HIIH KBM ,pr}KCCTBD OT KOHTparcHTH, KOHTO

HMAaT CXOAHH XapaKTepUCTHKH. Ha Dazara na HCTOPHUYHECKH ITOKa3aTellM, PbKOBOACTBOTO CHUTA, 4
KpCAMTHATE OLEHKE Ha THPTOBCKU B3CMAHMS, KOWTO HE Ca C H3TCKbI NaJeiK, € ﬂOGpa.

38



EJAPT ATPO EOOJL

TTOSICHUTEIHU BENEXKY K'bM OHHAHCOBMS OTUET
3a nepuoaa, Npukmoysant Ha 31 mapr 2011 1.

23, Pucrose, cBBEp3akH ¢ PHHAHCOBHTE WHCTPYMEHTH (NPOILLKEHNE)

23.2. Auaau3 Ha KpegHTHHS PHCK (IPOXbJGKEHHE)

er}.IHTHHﬂT PHCK OTHOCHOQ Mapd W MapiiHd €KBHUBAJACHTH, €€ CUMTA 3da HECBUISCTBEH, TLH KaTo
KOHTparcHTHTE ca DanKu ¢ ,[1,06[)3 penyTalya ¥ BUCOKA BhHILHE OLUCHKE Ha KPpeauTHHA pei:iTHHi“.

3aryba ot obeslleHxa He € TMPH3HABaHA MO OTHOLICHWE HA THEPFOBCKWTE B3emauus, banaHcopMTe
CTOWHOCTH OTIMCAHH [O-IOPe, NPEACTABAIBAT MAKCHMANHO Bb3MMKHOTO H3JIAraHe HA KPeiMTeH PHCK
Ha JpyxecTBOTO 00 OTHOLIEHHE Ha Te3H (PHHAHCOBW MHCTPYMEHTH.

23.3. Apaaus HA JHKBHABEA PHCK

Jpy:ectTBOTO HOCpeIla HYKAWTE CH OT JUKBHIHM CPEACTBA, KATO BHHMATENHO CASAH MIANIaHUATA
10 [MOTACHTENTHUTE [HIAHOBE HA ABArOCPOHHMTE (DMHAHCOBH 3aIIbJIKEHUA, KAKTO W BXOAAHINTE M
M3XOASIUH TAPHYHK NOTOIH, Bb3HUKBALM B X0 HA ONepaTHBHATA AefiHocT. Hy:KauTe OT JHUKBUAHU
CpeACTEA CE& CNEeIAT 3a Pa3lIMyHK BpeMeBH NepHOIK - EXKESAHEBHO 1 eKeceIMHUUHO, KAKTO U Ha BasaTa
Ha 30-guesnu npordosu. Hyskante oT MTHKBUAHYW CPEACTBA B ABLAFOCPOUEH NJaH - 33 nepuoau or 180
u 360 nnuM. ce onpegenstT Mecedno. Hy:auTe o7 Oapu4HM CpeACTRa €& CPABHABAT CbC
(puHaHCHpaHMATA HAa pa3’nojlokenHe, 32 Aa ObIAT YCTAHOBEHH M3IWMWLLUM WM gedmuur. Tosu
aHanu3 oRpeeNs jank (PUHAHCUPAHMATA Ha pa3lloNoMKeHMEe IE ca JOCTATBLYHE, 33 A3 TOKPHAT
HY#MTE Ha JIpy:KeCTBOTO 32 TEpHOIa.

Jpy:kecTBOTO ABPKH mapH B Opoil, 3a ga mocpelia TUKBHAHHUTE CH HYIKIH 3a nepuoau Ao 30 nHu.
Cpezctea 3a OBATOCPOYHNTE NMKBMAHH HYHKIW €& OCHMIVPABAT upe3 (pUHaHCHPaHe ¢ JONBJIHUTENHH
MapuiYHH BHOCKM OT coOCTBeHMKAa B CLOTBETHM pa3Mep M rpoaamkda Ha ABLATOCPOUHH (hHHAHCOBH
AKTUBH.

Kbm 31 mapt 2001, 31 mexkemspu 2010r. 1 2009r. nagesdte Ha JOrOBOPHUTE 3aJLJIKEHHS Ha
JApyKecTBOTO (Chirbpikalliy THXBEHN FUIALIAHMS, KBAGTO € IIPUIoKHMO) ca 0600IWeHN , KAKTO CIIe/IB:

Texymn Hetexymnu
Mexay 6 u Orlaos Han 5
31 mapr 2011r. o 6 mecena 12 mecena TOOHHH rOABHH
‘000 a.. ‘000 ne.. ‘000 as. ‘000 as.
JagBIKEHHS KBM CBBP3aHK AHLA 15 2418 - -
3agb/DKEHS 110 (PHHAHCOB JTM3HHT 3 3 17 -
TBProBeKY H APYTH 3a0bJIKEHMS 241 3 - -
Oodumo 259 2 424 17 -
Texymn Herexvuim
Mewxay 6 u Orlaes Haan 5
31 aexemBpn 2010r. Ho 6 mecena 12 mecena rOAHHH FOAHHK
‘000 nB. ‘000 ne. ‘000 ag. 000 a8,
3aIBDKEHNS KbM CBBP3aHH AHLA 15 {1 985 - -
3arbakeAus Mo GUHAHCOB NHIUHTD 3 3 18 -
THproBekH H APYTH 3abIIKEHU 333 3 - -
Q6o 351 1991 18 -
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EJIAPT ATPO EOO/T

TTOSAICHUTEJIHA BEJIEXKH KM OHHAHCOBH OTHET
3a nepuoJa, nprronousaul Ha 31 mapr 2011 1.

23. PuckoBe, cBbp3anu ¢ GHHAHCOBATE HHCTPYMEHTH (POABIAKEHHE)
23.3. AHAJH3 HA JINKBHIHHA PHCK (IDOALIDKEHHE)
Texyuin Hetexymu
Meskay 6 u Orlacs Haz 5
31 pexempn 2009r. Jlo 6 Mecena 12 mecena rOgHHH TOXHHH
‘000 as. ‘000 ne. ‘000 as. ‘000 ns.
3aBIKEHUS KBM CEBP3aHH Jla - 1229 - -
3aabp/KeHMs 10 (PUHAHCOB TH3HHT 3 3 21 -
TBproecKkd U APYIrH 2albLIKEHHS 29 - - -
Obmo 32 1232 21 -

CTOﬁHOCTHTE, QFOBECTEHH B TO3M aHalu3 Ha MnaJcikKHUTE Ha 3a4bJMCHHATI, [peacTaBAdRar
HEJHUCKOHTHPAHHTE NIapU4Hy [TOTOLEY TTO JOTOBOPHTE, KOWTO MOTaT Id C& pasinvyaBart oT fanancoBuUTe

CTOHHOCTH Ha 3a3bAMEHHATA KbM OTUETHATA J4TA.

23.4. Kareropnu aancoBi aKTHEH A NACHBH

Banancopure crofiHocTU Ha é)MHEIHCOBI’ITe AKTHBH MW [1aCHBH HA I{py}KECTBOTO Morat ma owBaaT

IpeCcTaBeHH B CACAHHTE KaTCTOPHH:

31 mapt 31 nexeMBpH 31 gexeMBpu
TlosicHenne 2011 2010 2009
‘000 nB. ‘000 as. ‘000 as.
DOuEaHCOBN AKTHBH
KpeauTs 1 BleManus:
TbproBCKH H APYTH B3eMatus 10,12 22 38 207
Bzemanyis OT CBBP3aHM 1uLa 21.3 17 17 20
[Tapy u mapHyHH eKBUBATICHTH I3 109 I 2
O61mo GQHARHCOBH AKTHBN 148 56 229
DHAAHCOBH NMACHBH
DUHAHCOBM MACHBY, OTUHTAHH 10
aMOpPTHRMpaHa CTORHOCT!
HeTerkylu nacusm:
3aabmKreHns 10 GUHAHCOR
JH3HHD 8.1 i4 15 19
TexylH nacusu:
agnwkenys 1o GHHAHCOB
SAH3UHT 8.1 5 5 4
3a/BIDKEHU KM CBBP3aHN THIH 213 2418 1 985 1229
THProBeky M APYTH 380 BILKEHMS 16,17 243 336 38
000 PpUHAHCOBH NACHBH 2 680 2 341 1290
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EJAPL ATPO EOOJ

[TOSCHUTENHH BEJIEXKKE KbM dHHAHCOBUS OTUET
3a Tleproaa, npsikmoasam Ha 31 mapt 2011 r.

24, Hoanruka u Nponepypu 3a yupapiense Ha Rany'rajia

Henme Ha ,pr}l{e(.‘fTBOTO BLB BPB3KA € YIPaBACHHE Ha KallkTala cal

& 714 OCHI'ypH criccobHoOCTTR Ha pr}KSCTBO'E'O e APOoaLILKH Aa CpLUSCTBYBa KaTo RGE’ICTBHL[{O
MMpeRIpUATHE, H

® Ja OCUrypH ancexkBaTHa pemaﬁumwcr 3a COGCTBGHMLL[/]TE, KATo onpeacia leHara Ha
MMPOAVKTHTE H YCJIYIHTE CH B CHOTBCTCTBUE © HHBOTO HA DUCKER.

25, CoOnHs cieq Kpasg Ha OTHETHANA Heproj

Hama CBINECTBCHH C’b6I/ITiflﬂ, HACTBIIHIN CACH Kpas Ha OTYETHHA [MEepUO.

26. Opofpenne Ha GHHAHCOBHH 0THET

dunancopuaT otder KoM 31 MapT 20111, € opobpen u npuer ot Yrpasutess Ha 30.04.2011 r.

.



