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Errrapcr<a Xon4vurona Kouuanzr A!
HexoHcoluAr4paH (DznaHcos orr{er
3l 4eIterranpu2016 r.

Cr4rpxcaHr{e

Orqer sa QuuaucoBoro cbcroflHr{e

Or.rer sa QunancoBoro cr,croflHlre

Orqer sa neqar6ara rrJrrr raryOara r,r Apyruq

sceo6xeareH AoxoA

Or.rer 3a [apurrHl,ITe rrororlu

Orqer 3a [poMeHlrre B co6crseHr.rr KarrrrraJr

[oqcHr,rrerHrr rr prrJror(eHr.rs KbM Sr.ruauconure orqerrr

IloscsarelHr4 [pr4noxeHr4q K6M tfuuanconure orr{err4 Ha

rrpeAcTaBnf,BaT Hepa3AeJrHa qacT or rf,x.
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Eurapcra Xor4rauroea Kotruanax A[
HexoscoluAr4paH @unancos orrrer
31 4ercervrnpu2016 r.

Orqer 3a QuHaHcoBoro cbcroflHue

AKTI4BLI
[urorpafi nu (nereryulu) arcrunu
klwotw, Marur4HH u o6opy4naue
Pasxo4n sa upu4o6uBaHe Ha AMA
I4Hsecrurlur,r B AbulepHr4 ApyxecrBa
I4unecruqn u B acopupaHr4 ApprecrBa
,{rnrocpouH}.r B3eM aHr4q or cBrbp3aH r,r nrzua

Apyru Abnrocpoquu $uuaucoBil aKTr4Br4

AxrIasn rto orcpoqeHr4 AaHT,rIu

Eerexxa

4.1

4.2

4.3

4.9.1

4.4

4.5

31.12.2016

'000 ЛB

167

52

16651
11

3679
1351

7

31.12.2015

'000 ЛB

168

52

16531
11

3783
1307
20

Kparrcorpafi nu (rercyuu) axTrrBrr
MarepualuA 3anacv
@prHancospr aKTr4Br4 A6pxaHr4 3a rbpryBaHe
@HHaHcosz aKTvtBt4 ArbpxaHr4 Ao rraAex
BseNaaHus or cB6p3aHu nlar\a

Apyrn B3eMaHr.rt

flapauuu cpeAcrBa

4.6

4.7

4.8

4.9.2

4.10

4.11

21918

3

2561
1264
1816
51

2776

21872

3

2485
1259
2032
56

2606
8471 8441

OБЩ O AКTИBИ 30389 30313

[araz 20.01.2017
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Iloscunrerna rrpunoxeHr4.rr KbM SlaHauconure
IIpeACTaBnflBaT Hepa3AeJIHa rIaCT OT T.,IX.

PlsuunureJreH Arrpercrop:

/Ц oБa

orqeru Ha crpaHr4ur4 or 7 lo 37,

つ
乙



Eurapcra Xolgr.rHroea Korr,rnaHaa A!
Hexoncolt tAr4paH @nHancos orqer
3l gerenrnpu2016 r.

Orqer 3a +uHaHcoBoro cbcroflHr,re

COECTBEH KAIIITAN I4 TIACPIBI4
Co6crnen Karrr{TaJr
OcHoseH (arquonepeu) xanuran
Pesepeu
HepasupeleJreHa ne.{ar6a

Eelexxa

4.13.1

4.14

6584
20649
2413

6584
20545
2431

31.12.2016   31。 12.2015

'000 ЛB     '000」 IB

O6uto co6crseH KarrHTaJr

TIACI,IBII
Kparxocpouuu (rercyu1u) saguxeuun
3a4rnxennr KlsM cB6p3aHH Jruua
3agrnxeuufl KbM 6asra rro [onyqeHil3aeMr
,{trNurlr u reKyrrlr4 AaHbrIH

Ipyru 3aIbnxeHr4f,

29646 29560

4.15

4.16

4.17

4.18

138

587

18

117

601

1

34

OБЩ O ⅡAC171BИ

743

743

753

753

O COБCTBEH КAⅡИTAЛ И ⅡACИBИ

ДaTa:20.01.2017

floscnnrelnu npr4noxeHru K6M Szuaucoeure
rrpeAcTaBnrBaT Hepa3AeJrHa qacT oT Trx.

II13ΠЪЛHИTeЛ eH ДИpeКTop:_(1%

/ I{.EaxrpAxr{e.

30389 30313

/ M.Kr,,rYrururcos /

織

orr{err4 Ha crpaHr4qa or 7 lo 37,

Cbcraeurer:



Eurapcrca Xol4uurona Korvruanzx A[
Hercoscor n 4zpar @ttraHcos orr{er
3l 4ercevrepu2016 r.

Orqer'3a rrerraJrflara lrJru 3ary6ara lr Apyrraq Bceo6xBareH AoxoA

Be,rexxa

Ilpuxogu
Pasxo4u 3a Marepr4aJrr4

PasxoAu 3a BbHrrrHr4 ycnyrr4
PasxoAu 3a nepcoHana
PasxoAra 3a aMoprr.r3arlr4f,

Apyru pa3xoAr.r

@uHancosu npuxoAr.r, HeTHo

4.19

4.21

31.12.2016

'000 ЛB

l15

(11)

(51)

(640)

(1)

(3)

648

31.12.2015

'000 ЛB

96

(8)

(46)

(674)

(10)

(5)

720
Ile.ra,'r6a ltpeAH AaHT,rrHo o6,raraue
PasxoA 3a AaH:bK 4.22 (9)

57 73

(7)

Ileqarda 3a rreprroAa 6648

flpyr nceo6xBareH AoxoA:
Cmamuu, Koumo u4e 6tdam
np e xa ac ufi utlupo H u e n o cne dcme ue e
nertaJtdama unu sazydama, Kozctmo onpedeneruu

lcJtosun oqe 6'odam usntilHeHu
Pesylrar or flpeorleHxa ua $uuaHcoBlr aKTLrBla Ha
pa3flonoxeHr.re 3a npogaN6a

,{anrrc Bbpxy AoxoAa, cB6p3aH c KoMrroHeHTV Ha

.upyr eceo6xBareH AoxoA
Pesylrar or rrpeoueHrca ua $uHaHcoBr,r aKTvtBLt

AbpxaHH Ao rraAex

flanrx Bbpxy AoxoAa, cB6p3aH c KoMrroHeHT:a Ha

Apyr Bceg6xeareH AoxoA

4.13.3

42

(48)

D

26

(3)(4)

[pyr nceo6xBareH AoxoA 3a [eprroAa, HerHo or
AAHbK
06IrIo eceo6xsareq AoxoA 3a rrepuoAa

[ara:20.01.2017

I{snr,'rHr.rreJreH Arr pemTop :
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場じ
KbM Suuaucoaure

夕μ
orqeru Ha crpaHr4rlu or 7 lo 37,

86 46

CbcrasHrer:



Burapcra Xol4nurona Kolrnauua A[
HexoncoluArapaH @uHancoe orqer
3l 4ererr,repn20l6 r.

Orqer 3a rrapurrHr.rre flororllt (npnrc MeroA)

Onepaurnna gefiuocr
flocrlnlesu.,r or KJrueHTr4

fhaulanua KbM AocraBr{r,rrrr4
III aulau nx Kb M n ep c o H a il v o cr4t yp rtTe Jr H 14 LtHcrttry t\kru
fllarenrz AaHtrIn B6pxy neqal6ara

БeЛeЖКИ  31。 12.2016   31.12.2015

'000 ЛB '000 ЛB

128

(89)

(649)

(1)

115

(86)

(669)

(5)
fr4 rrocrbrrJreuux /[naqaHr4fl 3a Ha ДeИHocT (9 D

(620) (648)Heres [apuqeH rrororc or orreparrrnna gefiuocr
llunecrnquonna gefi uocr
flolyreuu JrrzxBH or rIeHHr,r KHr,rxa
flocrrnleru.rf, or flaAex ua SuuaucoBu arTrzBrr
llpr,rgo6unaHe Ha Suuaucoeu aKTr4Br4

flocmurenu.f, or npo Aax6a ua QuuaucoBr4 aKTVBr4

133

51

258

3397
(969)

HereH traprrqeH [oroK or r.rHBecrr,rqrroHHa gefinocr
@nuancona gefinocr
He'res [apI4rIeH rloroK or noryrreHr4 r4 [peAocraBeHr4 3aeMr4

He'res napvqeH rroroK or [onfreHr4 14 rrpeAocraBeHr4

AeIIo3HTr4
llolyueHu lvtxBvr
lharesu JrHxBr4 rro 3aeMr4

Heren [apl4qeH floroK or Aerro3I,ITu s 6auxu, orr{ereHl4 Karo
I4HBeCTI4UI4I4

Apyru noc'rlrJreHru I nnatlauut sa $zuaHcona 4efiuocr

184

10

19

509

(7)

5

2686

(778)

(135)
517

(29)

(675)

(15)(13)
Heren rlapuqeH rrororc or Qunaucona gefinocr
llapuuHu cpeAcrBa B Haqaroro Ha [epvoAa
Pesymar or BaJryrHa rrpeorleHra Ha naplrr{Hrl cpeAcrBa
Heruo yBenr4r{eHr4e / uaualesue Ha napuqHr,r cpeAcrBa

523
2683
83

87

(1 115)
1477
283

923
O6eguenxa ua 6lorupaHure ilapuqHr4 cpeAcrBa e 6aHKa (77 07\
flaplrvulr cpeAcrBa B Kpaq Ha fleprroAa 4.11 2776 2606

B rosa qucro:
Broxupaun napwlHtr cpeAcrBa R^

[ara:20.01.2017 r.
Crcraeurer:

メ
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IIpeКTop:

3an9p44 cbruracHo oAr.rropcKurr
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:

floscuureruu npnloxieHur KbM $u
npeAcTaBnqBaT Hepa3AeJrHa rracT oT Tflx.

α I{.Earcrpgxue

Ha cTpaHИЦИ



Etmapcra Xol4uuroea KonrnaHza A{
Hexoscorz Alapar (Dunancoe orr{er
3l 4erceunpu2016 r.

Orqer 3a rrpoMeHr.rre B co6crBeHrrr KarrrrraJr

Bcraqxa cyMlr' ca
e '000 rs

Eerex- Axuaoue llperr,ru llpeoqeuru Apyrra
KLI peH eH eH pe3epB pe3epBr4

Karrr,rTaJr pe3epB

Hepasnpe O6uo
AeneHa codcrneu
neqal6a KarllrraJ,r

f■■ДO КЪM l ЯHyapИ 2015             6 584  7 407     (287)  13240 2570 29514
Ifequnda 3a meKyu4un nepuod
,(pye oceo1xBomeH doxod
3ary6a or rpeoueHKa Ha

Suuaucoeu aKrr4BV Ha 4.13.3
n.3noJroxeHze 3a npo4ax6a,
;vr'HO OT AaHbK
Odu4o dpyz aceodxeameH
doxod ρの
CAenrcu c arcurroHepr{,
orrrereHu s co6creeHuq
KATIIITAJI

flpexnrpmHe K6M pe3epBu - 205 (205)

66 66

(20)

ρの

(20)    ̈    _

CaЛДo КЪM 31 ДeКeⅣIBpИ 2015          6 584  7 407     (307)  13445 2431 29560
fleqanda 30 meKyulun nepuod
fleqan6a or rrpeorleHKa Ha

$uuauconu aKTr4Brl Ha
pa3rronoxeHr4e 3a npo4aN6a,
HeTHO OT AaHbK
Odu4o dpyz eceodxeameH
doxod
CAelxu c arcur,roHeprr,
rIereHL s co6crnenr.rq
hs{IIITaJI
llpexnrpmHe KbM pe3epBr4 - 66 (66)

4.13.3        ¨

―        ―          イ∂ イ∂

38
Ｏ
Ｏ
Ｏ
つ

J∂ J∂

CaЛДo КЪM 31 ДeКeMBpИ 2016          6 584  7 407     (269)  13511 2413 29646

ДaTa:20.01。 2017「 .

Crcrasureil: tr{snr"rHureJ'IeH AIr peKTo p :

/銑 .КЪЛ

3aneplrn cbrr'racHo

/ Il.EamrpAxr.reBa

ωイC伊
「lloscuurernN rrp14nox

oscrca /

OTIIETT{ C
恭 6。2

ΠpeДcTaBЛЯBaT Hepa3Д eЛ Ha Ч

Ha cTpaHИ ЦИ
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Btmapcra Xol4uurona Kovruanua A[
Hexoscolu lupala @raHancos orqer
31 4ererraepu2016 r.

[oqcHureJrHu rrpnJroxteHuq

O6rqa uHQoprvraqur

ДpyЖeCTBOTO e pcrИ cTpИpaHo KaTO aKЦ ИOHepHo ДpyЖecTBo B「 p.CoфИЯ. CeД aЛИЩ eTo И

aДpecЪT Ha ynpaBЛ eHИe Ha rlpyЖecTBoTo e「 paД Coф ИЯ,o6Щ ИHa``06opИ Щ e'',yЛ .''BcЛ ИK0

TЪpHoBo"N028,eT.4.

AKЦИИTe Ha rlpyЖ ccTBoTo ca pe「 ИcTpplpaHИ Ha“БΦ Б ― Coф ИЯ''AД .

БЪЛrapcKa XOЛ ДИH「oBa KoMΠ aHИЯ A匹【e xoЛДИHFOBO aKЦИOHepHo ДpyЖecTBo peFИ CTpИpaHo

B COф ИЯ.БЪЛrapcKa XOЛ ДИH「oBa KoMΠ aHИЯ AД  e ΠpaBOΠ pИeMHИ K Ha БЪЛFapO_xoЛ aHДcKИ
ΠpИBaTИ3aЦИOHeH фoHД AД .CcД aЛИЩ eTo Ha′ pyЖ ecTBo e B PeΠ y6ЛИKa БЪЛ

「
apИЯ,FpaД

COфИЯ,06Щ ИHa“ 06opИ Щ c'',attpecЪ T Ha yΠpaBЛeHИc c rp.Coф ИЯ,06Щ ИHa``06opИ Щ e'',yЛ .

“BeЛИKO TЪ pHoBo"No 28,cT.4.

TeЛeфOHИ :9712391;9712392;Φ aKC:9714683;c― mail:bhcの bhc―bg.com

KЪM ДaTaTa Ha ΠoДaBaHe Ha oTЧ eTa ДpyЖ ecTBoTo HЯ Ma OTKpИ TИ KЛOHOBe.

ДpyЖeCTBOTO e yЧ peДeHo 6c3 0Π peДeЛcH cpoK.

ДpyЖ ecTBoTO Ce ΠpeДcTaBЛЯBa oT,,I′ IHKOMC ИHCTpyMeHTИ  И McxaHИ Ka“ AД  c ΠpeД CTaBИ TcЛ
Π ИpИH BacИЛeB ATaHacoB― И3ΠЪЛHИTeЛ eH ДИpeKTOp И ,,ATΠ  БyxoBo“ ノヘ江l C ΠpeДcTaBИ Te」l

Ц BcTa KaЛ ycT KaЛ ycTЯ H―БaKЪpДЖИeBa― И3ΠЪЛHИTeЛeH ДИpeKTOp.

乃 yЖeCTBOTO e C ДBycTeΠ eHHa cTpyKTypa Ha yΠ paBЛeHИe― yΠpaBИTeЛeH И HaД30peH CЪBcT.

ЧЛeHoBeTe Ha HaД 3opHИЯ cЪBeT ca : XapaЛaM6И БopИcoB AHЧ eB, ,,БЪ」I「apcKa KOMΠ aHИЯ 3a
TeKCTИЛ"A,Щ c ΠpeДCTaBИ TeЛ БoЙKO БOpИcoB БИpoB И ,,I′IHД ycTpИ aЛ eH 6И3HeC ЦeHTЪp''A江【c

ΠpeДcTaBИ TeЛ XpИcTo XpИ cToB ДpyMeB.

ЧЛeHoBeTe Ha yΠ paBИTeЛHИЯ cЪBeT Ca: ,,14HKOMC ИHCTpyMeHTИ  И MexaHИ Ka“  AД  c
ΠpeДcTaBИ TcЛ Π ИpИH BacИ■eB ATaHacoB,,,ATΠ  БyxoBo``AД  c ΠpeДCTaB14TeЛ LIBeTa KaЛycT

KaЛycTЯ H―БaKЪpДЖИeBa И I′IpИ Ha IIIИxaЙЛoBa NIIoЛepoBa.

3atucauuxt KalrzraJr Ha ApyxecrBoro e B pa3Mep

oceMAecer H rpr xvrrlflAkt oceMcrorr,rm u rpu/ teva,
IIeTCTOTT,TH OCeMAeCeT V TpLt xl,l.nfl,I.r4 OCeMCTOTT4H 14

c HoMIaHanHa croftnocr I legutt/ r.ee.

na 6 583 803 /ruecr Mr.rJrlroHa rrercroruH
pa3npeAeneH e 6 583 803 /urecr Mr4rrr4oHa

tpul 6pox 6esuaruqHr aKt\vrL BcflKa eAHa

llpeArraemr ua gefiuocr Ha ApyxecrBoro o6xnaqa: tpuyo6nzaHe, ynpaBneHtre, oueHKa 14

npogaN6a Hayqacrvfl, r 6tnrapcru 14 r{yxAecrpaHHr.r ApyxecrBa; npra4o6rasaHe, yflpaBneH}re 14

npo4aN6a ua o6ruraquu; tpugo6r4BaHe, orreHKa rz npo4aN6a Ha nareHTu, orcrtrrBaHe Ha

nvIIeH3H 3a I43noJr3BaHe Ha [areHTr,r Ha ApyxecrBa, B KoI4To B:slrapcra XorAuHrosa
Kortuasus A.{ yvacrra; (fuuaHcvpaHe Ha ApyxecrBa, B Kor4To E:slrapcra XorAunroea
Korunauus A.{ yracrna.

Iloxcsn'reruru npunoxeHlr.f, KbM $rauauconure orr{ern Ha crpaHr4ur4 or 7 lo 37,
npeAcTaBnf,BaT Hepa3AeirHa r{acT oT Tflx.



Ermapcra Xol1uurona Kolauanaa A[
Hexo scoru [vpar @uHaHcoe orrrer
3l 4ercerr,repu 2016 r.

Easa sa rr3rorBflHe ua SuuaucoBnre orqeru

@uHaHcosure orqerll na [pyNecrBoro ca [BrorBeHr4 B ctorBercrBr4e c Mex4ynapoAHure
cqeroBoAHl4 craHAaprl4 (MCC), paspa6orenu u nyltuxyBatr or C:ssera :a MeN4yuapoAHr4
cqeroBoAHl4 craHAaprl4 (CMCC), Aeficrsaulr za 2016 roAr4Ha v ilpr4eril or Eaponeitcxara
KOM[IC14'.

MeNgynapoAHHTe cqeroBoAHr4 craHAaprr4 BKJrrogBar:

a) MeN4yHapoAHr{ cr{eroBoAHr4 craHAaprr4
6) MeNgynapoAHr,I craHAaprr.r sa SuuaHcoBo orr{[TaHe r,r

n) Pa:acueuvtflTa 3a r.sxHoro flpunataHe

@uuaHcoerr.ar orqer e I,I3rorBeH npl4 c[a3BaHe Ha rrpr.rHrrr4fia Ha r4cropuqecKara rreHa,

rrao4ut[raqupaH B orlpeAeneHJ4 cl;lyqav c npeorleHKara Ha HflKor4 a(TktBrt v I.IaavBtt. Easare sa
oIIeHKara ca orloBecreult no4po6Ho B cqeroBoAHara rroJrr4TlrKa ruu $uHaucoBr4.fl orrrer.

3uaquur,I crreroBoAHIr IIo,rllrrrrrcH

Hafi-gsaquMllTe cqeroBoAHr4 rroJrr.rrrrKlr, npr4naraHr4 rrpr4 r43rorBflHero Ha re3r4 Suuauconu
oTqeTr4, ca npeAcTaBeHH rro Aony.

CleAna Aa ce ot6elexu, qe flpu H3rorBqHero Ha npeAcraBeHr4Te Suuaucoau orqer]r ca
I43noJI3BaHV cr{eroBoAHu oIIeHKI4 14 AorrycKauar. B:snpeKu qe re3r4 oueHKu ca lasupaHw Ha
nafi-uunoro rlo3HaBaHero Ha reKyr[r4Te cr6urux u geitcrvut or crpaHa Ha pbKoBoAcrBoro,
peanHllTe pe3ynrarl4 Morar la 6rqar pa3nvrrHr4 or HanpaBeHr4Te oueHKkr Lt rotrycKa:u:z,fl.

3.1 Lluoru, Marrrr.rHrr u odopygnaue

I4uouzte, MaIIIHHI4Te lt o6opy4raHero ce oueH.flBar rrbpBoHaqaJrHo no ce6ecroftuocr,
BKnrcqBa[Ia IIeHara ua upu4o6vBame, KaKTo r4 Bcr4rrK[r npeKr4 pa3xoAr4 3a [pr4BexAaHero Ha

aKTIaBa n pa6oruo cbcrorHr4e.

flocneAealqoro oIIeH.,IBaHe 3a 3eMHTe il ctpa4rTe ce Lr3B:bprrrBa rro flpeoueHeHa crofiuocr,
KoflTo e paBHa Ha crlpaBeAnl4sara crofiHocr K6M Larara Ha fipeorleHKa, HaMaJreHa c
HarpyrIaHI4Te B nocneAcrBl4e aMoprl43arluu. HanpaeeHr4Te [peoueHKz ce orr{r{Tar 3a cMerKa Ha

co6crseHus KaTII4TaJI (npeoqenruen pesepe), aKo He ce [peAxoxAar or Har{ucreHr4 [peAr4 ToBa
pa3xoAlr. Aro npeoueHeHl4flT aKTr4B ce npoAaAe vrtt4 ce ornlrtue [o Apyr Har{rrH,

ctorBercrBaulr4r flpeoueHbr{eH pe3epB ce orr{r4Ta B Hepa3rrpeAeneHara neqal6a.

flocneAsalqoro oIIeH.rIBaHe 3a BcI4r{KI4 ocraHaJrl,r aKTuBvt ce u3BT,pIxBa 863 ocHoBa Ha MoAena

ueHa Ha npu4o6ranaHe, HaMaJreHa c HarpynaHr4Te aMoprr43auvr u 3ary6u or o6esqeHxa.
Hanpaueuure o6esqeuKr4 ce orqr,rrar Karo piBxo4 v ce nprr3HaBar B orr{er sa neqar1ara u

floscnurerspr flpunoxeHr4.,r KbM SuHaHcoeure orqerpr Ha crpaHrrur4 or 7 lo 37,
rrpeAcTaBnflBaT Hepa3AeJrHa rracT oT Trx.



Etrrapcra Xol4raHroea Konrnanvr A[
Herouco.nu AlapaH @raHaHcoe orr{ er
31 4erervrapu2016 r.

sary6a'ra v Lpyrlrfl sceo6xsareH AoxoA 3a c:borBerHr4, rrepr4oA.

Ilocle4eaql4 pa3xoAI.I cBbp3aHr4 c onpeAeneH AtnrorpaeH Marepr4aJreH aKTprB, ce npulaetr
xtu 6alaucoBara cyMa Ha aKTlzBa, Koraro e Bepof,THo npeAflpuflTr,rero Aa r4Ma raKoHoMr4qecKr4

uoJI3I{, HaAB}IIIJaBaIIII4 [bpBoHarraJrHo orleHeHara e$errueuocr Ha c:bulecrByBar\ufl aKTLtB.

Bczqru Apyrl4 rlocneABalqr4 pirxoAr4 ce npr43HaBar 3a pa3xoA 3a nepr4oAa, n r<ofiro ca
HarrpaBeHr4.

,{rmorpafiHaTe Marepilanur aKTI4BTI tpugo6uru [pr4 yc;roBtrflTa Ha Suuaucoe ru3r4Hr, ce
aMoprll3l{paT Ha 6asa ua oqaKBaHr4r rroJre3eH cpoK Ha roAHocr, orrpeAeneH nocpeAcTBoM
cpaBHeHI4e c uo4o6uu aKTI4BI4 ulru Ha 6asa crofiHocrra Ha irlr3r4HtoBr4fl AotoBop, aKo HeroBt4.,rr
cpoK e no-KpaTbK.

Auop'rusaqvlsra Ha MarepI4anHI,ITe .qtnrorpafir.u at<tuBr4 ce Hal;acrrBa, Karo ce r43rroJr3Ba

turueit}lusr MeroA Bbpxy oUeHeHI4fl [one3eH xr4Bor Ha orAenHr4Te tpylr4 aKT]/,Bt4, KaKTo
cfle.(Ba:

. Crpa.(u
o Maurunu
. TpascnoprHrrcpeAcrBa
o C'ronaucKl4I,IHBeHTap
o Konanrorpn
o [pyrrl

25 roI'uuu
4 roguuu
4 roauuu
7 rogntu
2 roguuu
4 roLule.u

klz6pauum flpar Ha cbulecrBeHocr 3a Marepr4anur4Te Abnrorpairlu axtusla na .{pyNecrBoro e

B piBMep Ha 300 ns.

3.2  HeMaTepИ aЛ HИ ДЪЛ
「
OTpaИ HИ aКTИ BИ

HeuarepuaJlHllTe 4rmorpafiHtt aKTLTr,LI ce oueHflBar nbpBoHaqaJrHo no ce6ecrofiHocr. B
cnyqal4Te Ha caMocroqrerHo npu4o6unaHe r.rl e paBHa Ha rroKyrlHara IreHa, KaKTo a BcI4qKlr
TIJIaTeHI4 MVTA, HeBb3CTaHOBLLMA I.aH'bIII4 14 HarIpaBeHVTe [peKr,r pa3xoAl4 BtbB Bp:b3Ka c
IIOATOTOBKa Ha aKTABa 3a eKcflnoaTarlr4fl.

flocreAsaluoro oueHrBaHe Ha HeMarepr4aJrHr4Te 4rrrorpafiuv aKTLtBLt c HeorpaHlrr{eH [ore3eH
cpoK ce u3BbpIIIBa Karo ueHara Ha rrpr4Ao6[saHe ce HaMairrBa cbc sary6u're or o6esqeuxa.
HanpareHure o6esqeuKu ce orql4Tar Karo pa3xo1 v ce npr43HaBar B orqer ga ne\arlara u
zarylarala Apylrfl gceo6xsareu AoxoA 3a cborBerHufl [eprroA.

flocne4eaIql4Te pa3xo,4r4Te, Korrro Bb3Hr4KBar BbB Bpb3Ka c HeMarepvalrHilTe aKTrrBr4 cneA
[bpBoHarlaJlHoro rIpI,I3HaBaHe, ce [pr43HaBar B orr{er sa neqal6ara u zarylara u Apyrvtfi.
sceo6xeareH AoxoAB flepl4ora Ha r.,rxHoro Bb3Hr,rKBaHe, ocBeH aKo r4Ma BepoflTHocr re Aa

floqcHl4terHu rlpvnoxeHlrf, K6M $uuaucoeure orr{err,r Ha crpaHr4ur.r or 7 lo 37,
[peAcTaBnf,BaT Hepa3AerHa r{acT oT Tf,x.
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crloMorHar Ha aKTHBa Aa reHepr4pa floBeqe or [tpBoHaqanHo npeABr4AeHr4Te 6r,Aerqn
I4KoHoMI,IqecKI4 I,I3toAI4 I,I Koraro re3r4 pa3xoAr,r Morar HaAexAHo La 6'slar orleHeHr4 14

oTHeceHI4 KbM aKTI4Ba. B 're:u cilyqar4 pa3xoAr,rre ce Ao6aesr r:rru ce6ecrofisocrra Ha aKTuBa.

Auoprusaqvfra Ha HeMarepl,raJrHr,rre 4rmorpafinkr aKTvtBvt c orpaHr,rqeH [oJre3eH cpoK ce
u3qvcrflBa, Karo ce I43rIoJI3Ba r,uloeil:'wtsr MeroA Bbpxy fierroAzrxeH [oJre3eH cpor Ha
roAHocT, KaKTO CneABa:

. cooryep

10

5 ro4uuu

Vlz6pauuxt [par Ha cblllecrBeHocr 3a HeMarepr4aJrHaTe 4rlrorpaftuh aKThBr4 na ApyNecrBoro
e B pa3Mep Ha 270 m.

3.3 llnnecrnqllrr B Ar,ulepHlt Apyr(ecrBa

,{rqepnu ca re3u rlpeAlrpuf,Tl4r, Kor4To ce HaMr4par troA KoHTpona Ha [pyNecrBoro"
Kon'rpolrr Bbpxy AbIIrepHI4Te flpeArrpr4rrvfl ce Lrcpa3.f,Ba BbB B:b3MoxHoc'ffa la ce pbKoBoArr

$uuaucona'ra u ofieparuBHara [oJrr,rrvKa Ha rbrrlepHoro npeArrpuflTue raKa, qe Aa ce r43BJr[qar
r.r3roAr4 B pe3ynrar ua 4efiuocrra uy.

B caMocrof,TeJIHI,ITe Slauauconu orr{err4 Ha flpyNecrnoro, r4HBecrr4rrr4r4Te B At,rqepHz
rrpeA[p lrfl Tvtfl , ca orqraraHr4 uo ce 6 ecrofi socr.

3.4 llusecruqur.r B acouur{paHu ApyxecrBa

Acoquapauu ca resr flpeAflpl4flTvtfl, Bupxy Kor4To lpyNecraoro e B cbcroflHue Aa oKa3Ba
3HaqI4TeJIHO BIrvtflHI/Ie, HO KOI4TO He CA A6IqepHr4 ilpeI.ilpt4flTufl, Ht4To C6BMeCTHO
KOHTpOnvpaHr4 ApyxecTBa.

I4uaecruquure B acouulapaHll ApyxecrBa ce orpa3.rrBar rro ce6ecrofisocr. Trfi Karo
ApyxecrBoro H3rorBfl LI KoHcoJrlr4uparr vt vtlr.4uBvt4yutlart $uuauconu orserrz, Merorrbr Ha
cobcreeHl,I.f, KanI4TaJI He ce npunafa npn orql4TaHero Ha re3LI I4HBecrr4rluu B LtHAvtBtlAyaJrHr4Te

Suuauconu orr{erl4. flpu crcraBrHero o6aqe Ha KoHcoJrpr1t4paHtrre $zuaucoau orqer}r,
MeroAtT Ha co6crseHr4.f, Kaflr,rra,q ce npfinara tpu orpa3rBaHero Ha yrracraero Ha

,{pyNecrnoro B acouu vpatvffe rrpeA[pHrrr4r.

3.5 @lruancoslr aKTrrBrr

@uHancosure aKTLTr'LT BKJIroqBar [apvqHr4 cpeAcrBa v $uHaHconu HHcrpyMeHTr4.
@uHancosNTe IIHcrpyMeHTI,I c I43KrlorreHr4e Ha xeAxuparqr{Te r4HcrpyMeHTH Morar Aa 6r1at

floscuureluu rpl4noxeHu.a KbM Szuaucorure orqerr4 Ha crpaHtrur4 or 7 lo 37,
rrpeAcTaBnrBaT Hepa3leJrHa qacT oT Tflx.
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pa3AeneHl4 Ha CJIeAHI4Te KaTeropurr: KpeAilTr4 v B3eMaHV\ BT,3HVKHaJrr4 [spBOHar{aJTHO B

flpe,4rlpHrlTuero; $uHaHcoBI4 aKTktBk1 AbpxaHH 3a rbpryBaHe; vHBecrprril4r4, AbpxaHr4 Ao
na.4ex Iz SuuaucoBu aKTvIBvt Ha pa3nonoxeHr,re 3a rrpoAax6a. @uuancoBr4Te aKTHBH ce
OTHaCqT KT,M pa3nHrIHHTe KaTelOplIH B 3aBVCHMOCT OT IIeJITa, C KOqTO Ca npuAO'Urm.
flpzua4lexHocrra rIM KbM cborBerHara Kareropr4f, ce [pepffirnexAa KbM BceKIa orr{ereH
repuoA.

(DuHancosnTe aKTr4Bt4 ce [prl3HaBar Ha Aara'ta Ha ypexAaHero.

@zHancosure aKTI,IBH ce rrplrsHaBar rrbpBoHarraJrHo no cebecrofiuocr, KoflTo e cnpaBeAn ur;ara
CTOfigOCir HA TTJIATEHOTO Bb3MC3AflBAHE A C5OTBETHHTE PA3XOI}I NO CAEJIKATA.

Otnucsanero Ha $uHaHcon aKTr4B ce usB:bprxBa, Koraro [pyxecreoro sary6u KoHTpon Bbpxy
AotoBopHI,ITe npaBa, KoI4To ctcraBJr.sBar $uuauconufl aKTuB - T.e. Koraro ca u3TeKJrLt {tpaBara
3a nonyqaBaHe Ha llapwlHr4 rloTour4, vtrut e npexB:bpneHa 3Haqr4MaTa qacr oT pr4cKoBeTe rz

I'I3foAI{Te or co6crseHocrra. Tecroee :a o6esqeuKa ce kr3B:bprxBar K:sM Bc-f,Ka [ara Ha
I43rorBflHe Ha orqera sa $uuaucoBoro cbcroflHue, 3a Aa ce orrpeAenv [arv ca Hanr4ue
o6exrlaeHu AoKa3arencrBa 3a HaJIHT{uero ua o6esqeuKa Ha KoHKperHrz SuuaHcoBr4 aKTvtBLr uilLI
rpylu SnHauconu aKTuBvr.

JluxseHzte nnaqaHuq v Apyru r,apk".tHLt rrorour4, cB6p3aHr4 c rrpr4TexaBaHero Ha $uuaHconn
,IHcrpyMeHTvI, ce orpa3flBar B orr{er sa neqar6a'ra u sarylara u rpyrLrs sceo6xeareH AoxoA
npl4 Tf,XHOTO HarII4CJIrBaHe He3aBr4CuMO OT !.UTATA Ha nonyr{aBaHeTo I4M.

llHnecruquu, AbpxaHlr Ao rlaAex, ca $uuaucoru HHcrpyMeHTr4 c $arcupauu hnLl
orlpeAenfleMl4 rrnauaHl4, H orlpeAeJreHa Aara Ha naAexa. IrlHnecruqr4r4Te ce olpeAen{T Karo
AbpxaHI4 Ao rlaAex, aKo HaMepeHllero Ha pbKoBoAcrBoro na [pyNecrBoro e Aa t]r Atpxrr Ao
Hacrs[BaHe Ha flaAexa aM. I4HeecrvL\krqrre, A:bpxaHr4 Ao rraAex, flocneABanlo ce oUeH.qBar rro
aMoprl43l4paua crofiHocr r{pe3 MeroAa ua e$ercrunHara Jrr4xBa. B 4onr,lueHr4e npH HaJrr4rruero
ua o6esqeuKa Ha I'IHBecrvrrryflTa $uuauconzf,T r4HcrpyMeHT ce orleH.flBa rro Hacrornla crofiuocr
Ha LBTII,IcJIeHHTe napur{Ht4 nororll4. Bcuqrn [poMeHu B rrpeHocHara crofiHocr Ha
I4HBecrHIIIz.,ITa ce orrIllTar B orr{era sa neqar6ara z sary5ata v 1pytvfl eceo6xsareH AoxoA.

(Dunancoslr aKTIrBIr, AbplI€HI,I 3a rbpryBaHe, ca raKr,rBa aRTvtBLt, Kor4To carrpugodvtrr4 c uelr
flon) {aBaHe Ha neqaJl6a acle4crBl4e KparKocpor{Hr,rre xole6auzs B r-leHara urpr ILktilWcKLrfl
Mapx. [epaearuuuure $uuaHcoBl4 aKTVBLq ocBeH aKo He ca clerlr4anHo orrpeAerreHr 14

e$ercruauu xeAxI4paIuLI rIHcrpyMeHTr{, ce xlacusr4rrr4par Karo AT,pxaHu ga rr,ptyBaHe.
@uHaHcosure aKTIIBII, Abpx(aHr{ 3a rapryBaHe, rrbpBoHarraJrHo ce npr43HaBar no ce6ec.rofiHocr,
Ko.sro e c[paBeArvlBara crofiHocr Ha rrJrareHoro HacperrlHo B63Me3AsBaHe. CneA
nbpBoHar{aJlHoro rIpI,I3HaBaHe $uuaHcoer4Te r4HcrpyMeHTr4 or ra3r,r Kareropr4fl ce oueH{Bar no
cnpaBeAnl{Ba c:rofigocr, c u3KJIIoqeHI4e Ha re3v,3a Kor4To HrMa Korr4poBKr4 Ha rrasapHara UeHa
Ha aKT[BeH rla3ap u quflTo crlpaBeAnrrsa crofiHocr He Moxe La 6rle HaAexAHo onpeAeneHa.
Pasrlarrrre or npeorleHKr,rre ce orq]rrar s neqar6zre vrLr sary6ure.

lloscnureruu [pl4noxeHr4, K6M Snuaucoaure orqerr4 Ha crpaHuur4 or 7 xo 37,
[peAcTaBnrBaT Hepa3AeJrHa r{acT oT Tf,x.
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@unanconlr aKTITBIT Ha pa3[oJroxeHr{e 3a [poAa]r(6a ca oHe3r4 Srauanconu aKtlrBkr, Korrro
He ca KpeAvITVt Vt B3eMaHI4.fl B63HI4KHaJrA B rrpeAnpLrflTt4eTo, vHBecTr4rlr4r4, IiFp)KaH]/' AO naAex,
ralu SnHaucoBI4 aKTI4BI4 AbpxaHr4 3a rbpryBane. @usancoBuTe aKTr,rBrr or ra3u Karetoprrfl
nocneABalrlo ce oIIeHgBar rto c[paBeAnr4sa c:rofiHocr, c r.I3KJI]oqeHHe Ha re3]r, 3a KoI,ITo H.f,Ma
KorI4poBKI4 Ha [a3apHara ueHa Ha aKTr4BeH na3apr4 sr4rro cnpaBeAnr4sa ctofiHocr He Moxe Aa
6rAe saAexAHo onpeAeneHa. llocne4HuTe ce oueHf,Bar ro aMoprLt3hpaHa crofisocr uo
MeroAa Ha e0er<runHr4fl Jrr4xBeH rrpoueHT r4Jrr4 rro ce6ec.rofisocr, B cJryr{afi qe H.flN{ar $nxcrzpan
rraAex.

flpoueuure B crlpaBeArvlnuta [rM crofinoc'r ce orpa3flBar s co6crgeHlaq Karrr4TaJr.
Ha'rpynanure ue.{ar6l,I u zarylu ot ipuuaHcoBr4 r,rHcrpyMeHTr4 Ha pirrronoxeHr4e 3a npo4aN6a
ce BKrlor{Bar B orr{era 3a rleqaJr1ata u sary6ara fl Wytktfl eceo6xeareH AoxoA 3a orqerHa.s
nepr4oA, Koraro $uHaucoruflT r.rHcrpyMern 6:s4e rrpoAaAeH uln o6esqeuen.

Aro s [ocneABaIII nepvoA crlpaBeAnr4sara crofiHocr Ha AbnroB LrHcrpyMeHr (rlo6alura
o6lnraquu), rnacu$uqupaHl4 Karo Ha pa3[onoxeHr4e 3a npo4aN6a HapacrHe H HapacrBaHero
Moxe o6exrueHo Aa ce cBrpxe cbc ct6urue, Hacrbrrr4Jro cneA [pr43HaBaHero Ha sary6ara or
o6esqeura e ne.{ar6ara ilrvt sarylara, sary6ar:a or o6esqeHxa ce B:b3craHoBrBa, a
Bb3craHoBeHara cyMa ce [pr,r3HaBa s ue.{ar6ara r4ltt sary6ara.

3ary6ra ro o6esqeuKa, rIpI43HarI4 B rreqaJr1ara utru sary6a'ra 3a HHBecrr4ur4f, B Karrr4TaJroB
I'IHcrpyMeHT, rlacz$I4Ul4paH Karo Ha pzrrronoxeHr4e 3a npo4ax6a, He Motar la 6rlat
BG3craHoBeHr4 B rreqaJr 6ata utu sary6ara.

Kpegnru Ir B3eMaHHq, B63HI4KHanrI rrbpBoHaqaJrHo e ApyNecrBoro, ca $uuaucoen aKTktBt4
c63AaAeHU OT npeAnpilflTreTo rIocpeAcTBoM AVpeKTHO [peAOCTaBf,He HA rlApv, cToKH r4Jrr4

ycJryrr{ Ha AaAeH ge6urop.

Trproncrcure B3eMaHlas, ce o6esqeuxnar, Koraro e Hanr4rre o6exrueHo AoKa3arencrBo, r{e

ApyNec'rnoro HrMa Aa e B cbcrof,Hlle 4a cr6epe cyMr.rre AbJrxr4Mr4 My B ctorBercrB7e c
opI4rI4HanHI4Te ycnoBlrt IIo cAenrara. Cyuara Ha o6e:qeHra'ra ce onpeAeJrr Karo pa3nlrKa
Mex.{y 6araHcosara c'rofisoc'r Ha B3eMaHero r4 Hacrofir\ara crofisocr ua 6rAerqrare napur{Hr,r
[oTorlu.

3.6 MarepualHrr3arracu

MarepualHvtre 3arracla BKJIror{Bar Marepkranu rz croKu. B ce6ecroftHocrra Ha MarepuaJrH}rre
3ailacu ce BKrtotlBar pa3xoAl4Te no 3aKyrryBaHero ytryr [por43BoAcrBoro rrM, npepa6orxara u
Apyrl4 [peKI4 pa3xoAll, cBiEp3aHr4 c AocraBKara vM. Kru rpa.a Ha BceKr,r orqereH rrepuoA
Marepl4anHhre 3ailacn ce oueHflBar rro [o-Hr4cKara or ce6ecrofiHocrra LrM vt rflxHara
clpaBeAnHBa c:rofisocr, HaMaJIeHa c pa3xoAr4Te 3a rrpoAaN6a. CyNrara Ha Bc{Ka o6esqeura Ha
Marepr,ranHure zaflacv ce [ppr3HaBa Karo pa3xoA 3a rrepr4oAa ua o6esqeurara.

flo.scnuremru [punoxeHr,r, K6M Suuauconure orqerr4 Ha crpaHr4rlr4 or 7 lo 37,
IIpeACTaBnflBaT Hepa3AeJrHa qacT oT Tf,x.
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flpyNecrnoro onpeAen, pa3xoAr4Te 3a Marepualttr 3anactl, Karo
flpererJreHa crofinocr.

う
Ｄ

H3[OJr3Ba MeTOAa CpeAHO

llpll upo4aN6a na Marepl4anHvffe 3ailacr Tf,xHara 6arancosa crofiuocr ce [pr43HaBa Karo
pa3xoA B nepr4oAa, s rcofiro e npr,r3Har cborBerHr4f,T npr4xoA.

3.7 Ilapr.l r rapfiqHr,r eKBr{BaJreHTrr

.{pyNec'rsoro orql4Ta Karo napl4 n ilapl,zsHr cpeAcrBa HaJrr4r{H}rre napu B 6poi,t, [apur{Hr4
cpeAcrBa no 6anrcosll cMerKlI, Aerro3r4Tpr, KparKocpoqHH H Br,rcoKoJrr4KBLrAHu vHBeerhrr\r4v,
KoI4To ca necHo o6paqaervru B [apl4r{eH eKBL{BaJreHT H cbAbpxar He3HaqureJreH pHcK or
rlpoMflHa s croftHocrra cv.

3.8 O6eeqeuna Ha aKTHBr.rre Ha .(pyxrecrnoro

Earancosara crofinocr Ha aKTr,{B}rre Ha [pyNecrroro ce npepa3rnexAa KT,M rarara Ha
I43rorB.f,He Ha orr{era sa $uuaHcoBoro c:bcroAHvre c qen Aa ce olpeAenv Lanv r4Ma r4HAt4Kar\r4v)
.{e crofiHocrra Ha AaAeH aKTuB e o6e:qeHeua.

3a qellrre Ha orlpeAentHe Ha o6esqeurara, aKTt4BVfie na [pyNecrBoro ca rpyrrr4pauu sa uafi-
ManKara pa3rpaHVrII4Ma rpyna aKTr4Bvr, 3a KoHTo Morar la 6t lal pa3rpaHr4qeHr4 [apr4qHu
rIoroIII4 - eAI4HI,Iqa, reHeplrpaula napr4qHr,r rrorour4. B pe:yma'r Ha roBa HflKor4 or aKTr4Br4Te ca
lpernexAaHb 3a Harvque ua o6esqeuKa Ha r4t[prBr41yalrua 6asa, a [pyrtr rta 6asa ertrH:a\a,
f eHep r{parq a ilapl.dl{HLr noTorlLt.

kIugutuLyaJIHI,ITe aKTlaBvt t4ilv e1uHvtur,rre, reHepvpaa\h rruputtHu rrororrlr, ce rrperrex Lut 3a
HarI,IqHe Ha vtup.vIKal.]rala sa o6esqeura na crofinocrra HM BeAHbx toAr4rrrHo Kt,M Aarara Ha
I,I3lorBrHe sa 6alasca, KaKTo H TotaBa Koraro cr1urux I4nI4 [poMqHa s o6crorreilcrBa
rloKa3Bar, qe flpeHocHara crofisocr Ha aKTr4Br,rre Moxe Aa ue 6rAe B63craHoBeHa.

B cnyuaure, B Koltro Bt3craHoBllnaara crofinocr Ha AareH aKTr4B e rro-Hr4cKa or HetoBara
6arancosa c'rofiuocr, 6arancoeara cyMa Ha aKTraBa cneABa la 6'sle HaMaJreHa Ao pa3Mepa Ha
Bb3craHoBl,Iuara crofinocr Ha aKTI4Ba. Toaa naualeHr4e rrpeAcraBJrflBa sary'a or o6esqeHra.

BtscraHosvtv,ara crofiHoc'r [peAcraBnrBa rro-Br4coKara or cnpaBeAn[rBara crofiHocr,
HaMaJIeHa c pa3xoAl4Te 3a npoAaN6a sa AaAeH aKTr4B, 6azupaaa Ha rra3apHz yctoBLtfl) 14

croftnocrra n ynorpe6a, 6asupaua Ha cerarrrnara crofiuocr Ha rrpotHo3r4paHr4Te 6rAeulu
[ap[IqHLI [OTOUI4, Or{aKBaHH Aa Ce [OnyqaT OT aKTHBa B paMK[rre Ha rroJre3Hr4f, My cpoK Ha

roAHocT.

lloscnutersu flpunoxeHr4f, K6M $raHaHconnre orqerr4 Ha crpaHurrr4 or 7 lo 37,
IIpeACTaBnf,BaT Hepa3AeJrHa qacT oT Trx.
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3.9 CAerxu B rryxAecrpaHHa BaJryra

@usasconnre orqerr4 na lpyNecrBoro ca u3rorBeHr4
orqerHara Banyra ua .{pyNecrBoro.

e 6urapcxv ileBa (lr.) ra roBa e

CAelrcure B qyxAecrpaHHa Banyra ce orquTar rrpr4 rrbpBoHaqaJrHoro r4M rrpr43HaBaHe B

orr{erHara Banyra ua ,{pyNecrBoro no o$uqraaftfl.ls o6ueHeH Kypc 3a LeHfl Ha cAeJrKara,
(o6lnennx SnxcuHr na EurapcKa HapoAHa 6anra). llpuxo4ure r4 pa3xoAr.rre or KypcoBr.r
pa3JII4KpI, KOI4TO Bb3HI4KBaT npI,I ypexAaHeTo Ha Te3U CAenKr4 r,r [peoueruBaHeTo Ha [apr4r{HuTe
rIo3I4uI4I4 B tlyxAecrpaHHa Banyra B Kpa, Ha rrepproAa, ca orpa3eHr4 B orr{er za ile\ar5ara u
zaryiara v Apyrvfl sceo6xeareH AoxoA .

Balyruum 6opa r Eurapux e BbBeAeH sa 1 rolu L997 r. B r43rrbJrHeHne Ha rrpe[opbKr4Te Ha
MeN4ynapoAHllr Balyren (Don4 (MBO) r4 rbpBoHar{arHo crofinocrra ua 6:urapcrzq res 6e

Suxcnpana ruu cr:ofiHocrra Ha repMaHcKara MapKa B cborHorrreuue l:1. C:rel Br,BexAaHero
Ha eBporo 6tlrapcrzr:r ree 6e (puxcrnpau KbM eBporo B cborHotueHne lEUR : 1.95583 ns"
Krrra 31.12.2016 r. BcI4qKrI rIo3I4IrHr4 B urarcKu Aonaph ca rper43qucJreHra c Kypc 1.855450 re
:a 1 u1.4.

(Dunancoevre rraclrBlr BKJrroqBar rbptoBcKlt u qpyfv 3aAbnxeHr4fl.

@ilHaHcosuTe nacLIBI4 ce [pu3HaBar roraBa, Koraro crrrrrecrByBa AoroBopHo 3aA6nxeHr4e 3a
TIJIaIIIaHe Ha napwtHr cyMu vtvr Apyr (bflHaHcoB aKTr4B Ha .(pyro rrpelnpr4flT?re rufii AoroBopHo
3aABnxeHVe 3a pa3MrHa na QuuaucoBlr I4HcrpyMeHTH c Apyro flpeAnpr4rrve Ilpkr rroreHrluaJrHo
ue6laronpurruz ycnoBl4r. Bczqrcu pa3xoAlr) cBbp3aHr,r c ryrxB:a, ce npr,r3HaBar Karo

$uuauconu pa3xoAI,I B orqer sa ueqan6arauzary6arav Apytufl eceo6xsa'reH AoxoA.

Trproncrcure 3aAbJIr(eHIrfl ce rrpr43HaBar [rpBoHar{iurHo rro HoM}.rHaJrHa crofisocr v
BnocJIeAcrBHe ce oIIeH.,IBar rro aMopru3r4pyeMa croftuocr, HaMaJreHa c rrJraqaHr4, rro
ypexAaHe Ha 3albnxeHr4eTo.

,(unu4enrure, r,lrarvMvr Ha aKqaoHepr4Te Ha ,{pyxecrno'ro, ce [pr43HaBar, Koraro
[uBilAerTlrLre ca o4o6peHr.r Ha O6uoro cr6paHrze Ha aKur4oHepr4Te.

3.11 flencuonHlr r.r Apyru 3aAr,,'rlr(eHrrq Kr,M rrepcoHaJra.

IIJIaHOBe 3a Bb3HarpaxAeHr4.fl Ha CnyxrrTenr4Te
Bb3Harpaxreuufl. Lrr,t noA $opulara Ha

floscHurelnu rlpl4noxeHr4f, KbM Qzuaucorure orr{erlr Ha crpaHr4ur4 or 7 lo 37,
[peAcTaBnf,BaT Hepa3AeJrHa r{acT oT Tflx.
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Ermapcra Xol4uHroea Korr,rnanua A[
Heroscolu AupaH (Dnnancos orqer
3l 4ererr,rnpu2016 r.

KoMneHcauw c aKrq:z,Lr, vtM c AqnoBe or co6crsetrfl Kailvrarr

flpyNecrroro orrII4Ta KparKocpoqHu 3aAbnxeHr,rf, rro KoMneHcrrpyeMr4 ornycKr4, B63Ht4KHanr4
ga 6aza HeH3rIoJI3BaH rIJIareH roAI4IUeH ornycK B cnyqallTe, B Kolrro ce or{aKBa ornycKr,rre Aa
Bb3HI,IKBar B paMKI4Te sa 12 Meceqa cneA Aarara Ha orqerHr4fl nepuoA, [pe3 rofiro Haerr.rre
wil\a ca noJIoxI{JII4 TpyAa, cBbp3aH c re3u orrrycKrr. KparrocposHlrre 3aAbnxeHr4fl K:bM

flepcoHana BKJrrorrBaT 3aIIJraTr4 v corll/.anH,u o cr4typoBKu.

3.12 Kannral

AxquouepuvrflT Kanuran na ,{pyNecrBoro orpa3qBa HoMr4HaJrHara crofinocr Ha eMHT}rpaHr4Te
aKrllil4.

flpeunfinraqr pe3epB BKJrroqBa flonyr{eHara npeMr4f, rro eMr4Tr4paH:a aKr1.Ltv.

IlpeoqeuruHl4f,T pe3epB ce cbcror.r or ueqar6u a zary6u, cBbp3aHr4 c rrpeorleHKa Ha
o[peAeneHr4 Kareropur4 $zuaHconz aKTvtBLt, [rMorr,r v ctpa1la.

く
υ

Hepasnpe4eJreHara neqal6a BKJrroqBa reKyrrlurr 3a
HarpynaHr,rre ue.rar6z r.r Henorp r4 ru zary 6u, olpeAeneHr4
Apy tkrs sceo6xsareH AoxoA.

3.13 fiaHrqrr Bbpxy AoxoAa

lepproAa SzHaucon pe3ynrar u
or orqer ga neqal6ara u sarv6ata u

,{auruHuxr pa3xoA (npuxo4) BK}osBa reKyrrlafl AaHr,K r.r orcpor{eHr4Te AaHbrIr4.
Texyqux'r AaHbK Bbpxy AoxoAa e I43r{r4cireH B cborBercrBr4e c [punox]rMara AaHbr{Ha craBKa
I4 AaHbqHI4 [paBI,Ina ga oolaraue Ha AoxoAa 3a rrepuo Aa, ga rofiro ce orHac.sr, ua 6asa ua
o6raraeuzr Quuaucor pe3ynrar 3a rrepr4oAa.

OrcpoveHure AaHbIrI4 ce I,I3r{I,rcJrtrBar rro ilacvBHvtfl MeroA 3a Bcar{Kr4 BpeMeHHra pa3Jrr4KI4,

Bb3BI4KBaIrrLr r:,ppr cpaBHeHI4e na 6arancoBara cyMa Ha aKTr4BHTe u ilacvaktre v rflx*ara
cboTBeTHa .(aHbr{Ha ocHoBa.
flacusu no orcpoqeHlr BpeMeHHVpa3ilvtnvt ce [pr43HaBar B rrbJreH pa3Mep.
Axrlrsu rlo orcpoqeHlz BpeMeHHIz pa3JIHKt4 ce [pr43HaBar caMo Ao creleHTa, lre cbrqecrByBa
BepoflTHocr re Aa 6rAar ycBoeHr4 upes 6r4eqv 1LaH:s-uHu ueqal6z.

3a oupe4eltHe Ha pa3Mepa Ha aKTr4BLrre v ilacuBtrre rro orcpor{eHr4 AaHbrrr4 ce npr4narar
AaHbr{HI4 craBKlI, KoI4To ce oqaKBa la6r4ar Bzurr4AHr4 npe3 rrepr4oAaHar.,rxHara peanu3auvfl.

llpoueuuT e B orcpoqeHl4Te AaHbrrHV aKTvtB:z utv ilacvBLr ce orpa3rBar Karo KoMrroHeHT Ha
pil3xoAa 3a AaHbK B orqer sa neqar6ara u sary6ata il rpyrlrfl eceo6xsareH AoxoA 3a rrepr4oAa.

lloscsurelnu npunoxeHl,If, KbM SuuaHcoeure orr{err4 Ha crpaHr{rrr4 or 7 lo 37,
[peAcTaBnflBaT Hepa3AeJrHa qacT oT Tf,x.



Etmapcra Xol4uurona Korvruanua A[
Hexo scolrz p:apaH @uHancoe orqer
3 I 4ercer'.lnpw 2016 r.

3.14 flpuxoilu u pasxoAr.r

flpuxoAlrre or nporax6z u pasxoAuTe 3a ofleparr,rBHara gefiHocr ce Haqr4cJrflBar B MoMeHTa
Ha rflxHoro Br3HI,IKBaHe, He3aBl4crrMo or [apr4qHr4Te rrocrtrrJreHvrfl v r,nail\auux. flpvtxoAr4Te u
pa3xoAI,ITe oT JII4XBI4 IIO [peAOCTaBeH[I CbOTBeTHO nonyr{eHl4 3aeMr4 [I AeIIO3I4T[r Ce Har{HCJrf,BaT
B nepl4oAa ga rofito ce orHacflT, He3aBIIcI4Mo or flapr4rrHrrre flocrbrrJreHr4r.
Or.{trraHe'ro H rIpI43HaBaHero Ha rrpprxoAvrre v pa3xoAr,rre ce r43BlbprrrBa nprr c[iBBaHe
LI3I4CKBaHeTO 3a rrpuqlllrHa v cneAcTBeHa Bpb3Ka MexAy Tflx.
flpuxo4ure pI pa3xoAure B qyxAecrpaHHa Banyra ce orrrr4Tar rro ueHTpanHra, Kypc na EFIE
K:I)M AaTaTa HAHAqUCilflBaHeTO UM.

3.15 KpearrreH prrcK

Pucrtt, qe eAHara crpaHa uo SIaHaucoBr4.,r r4HcrpyMeHT ule [pr4rrr4Hz Quuaucosa sary6a Ha

ApyfaTa cTpaHa KaTo He ycnee la r43ilnaTu 3aAsJrXeHr4eTO.

3.16 JIuKer.lAeH prrcK

Putcxtt, r{e ApyxecrBoro IIIe apeIIIHe rpyAHocr rrpr4 r43nbnHeHr,re Ha 3aAbnxeHr4tr, cBrbp3aHr4 c
Suuancoru ilacvtBvl

3.17 BanyreH pr{crc

Pucxrt, qe cnpaBeAJII4Bara crofisocr uilvt 6rAeula:re ilapvqlil rrorouu Ha $uuaHcon
r4HcTpyMeHT rrle BapvpaT [opaAr.t [poMeHLr 86B BanyTHr4Te KypcoBe.

3.18 JIuxneH pr,rcrc

Pucxrr, qe clpaBeAnl4Bara crofinocr ailv 6rAeurvre [aprrqHr4 rrororrr4 Ha $rauaucon
HHCTpyMeHT rrle Bapr4par [opaAr4 npoMeHr4 B na3apHr4Te Jrr4xBeHr4 [porIeHTLr

Ilorcnntemrra [planoxeH]Lf, KbM $uuaHconnre orr{errr Ha crpaHr4rrr,r or 7 lo 37,
rrpeAcTaBnrBaT Hepa3AeJrHa qacT or Trx.

16



Ermapcxa Xol4uurona Konauanux A[
Hexoncoru 1upar @unancos orser
31 4exerranpu2016 r.

floqcH[refl ua uuQo prvraqr{s KbM Qunauconure orqerr.r

4.1 I4*roru, Marrr[rHrr rr cbopbxteHus

3eura Crpa4u

17

Kru 1 rHyapv 2015 r.
Orqerua crofiHocr

Kouuro- Apyrz
TbpHo

o6opy4na
HE

'000 re '000 ne'000 ЛB   '000 ЛB

385 363

(174)

(100)

MaШ ИH

И,

cЪopЪЖc

HИЯ

'000 ЛB

36

(27)

148

(148)

06Щo

`000 ЛB

981

(398)

(405)

HaTpyΠ aHa aMopTИ 3aЦИЯ             ―
p6e3ЦCHKa                      (305)

49

(49)

Barancosa crofiHocr

3a 2015 r.
Haquclena arvro

8980 178

EaraHcoea croftHocr

Kr,na 3l 4erceunpu 2015 r.
Orqersa crofiuocr
HaTpyΠaHa aMopTИ 3aЦИЯ              ‐

(305)

385 363

(183)

(100)

36

(28)

49

(49)

148

(148)

981

(408)

(405)
Earancosa crofiuocr 8080 168

3a2016「 .

―    ―

 (1)

Earancosa crofiHocr

Krn 3l 4ereunpz 2016 r.
Or.rerHa crofiuocr
Harpynana aMoprr43aur,rfl

O6egqenxa

80 80

363

(183)

(100)

7

36

(29)

49

(49)

148

(148)

167

981

(409)

(405)

３８５

勁̈Banancosa crofinocr 167

floqcHl4terHu rIpI,IJIoxeHI4f, K:bM Snuauconure orrrerv Ha crpaHuur4 or 7 xo 37,
rrpeAcTaBnflBaT Hepa3AeJrHa qacT oT Tf,x.
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Etrrapcra Xol4uurora Korrananux A.{
Heroucoru At4par @uHancoe orqer
31 4ereurepu2016r.

4.2 l4Heecruqur B lbrrlepHrr lpyxcecrBa

,{pyxecrnoro r4Ma cireAHr4Te r.rHBecrr4rlr4r4 B A:brrlepHr4 ApyxecrBa :

18

I{nae sa AbrrlepHoro ApyxecrBo

,,EI,IPA" A,4
t'Eucrpeq" A,{
"TE CrueeH" AA
"Xapuau.nufi cra reparrauxa" A,[
"AT[I Eyxono" A,{
"Ernpou AHH" AA
"TE flreseH" AA
"Ilapx xoreJr Mocxaa "A,{

31.12.2016

`000 ЛB

5007
278
69

130

7

195

236
10729

yЧacTИe

%

99,160/0

85.56%
85.27%
9.29%
70.340/0

85.96%
68.320/0

42.050/0

31.12.2015

`000 ЛB

5007
278

69

130

7

75

236
10729

yЧacTИe
O/0

99.160/0

85.560/0

85。270/0

9.290/0

70.340/0

69.00%
68.320/0

42.050/0

16651 16531

,{pyxec'rnara ca per[rcrpilpaHr n Er,lrapur.

Meto4rr, rro rofi'ro ca orpa3eHl4 BbB QuHaucoeure orqerr4 Ha ,{pyNecrnoro, e

ce6ecrofiuocrHt4.,rr.

Arquute Ha AbrqepHrare rrpeArrpuflTtrfl. He ca perr4crpr4paHz Ha ny6nuuua 6opca fl ilopa4r Ta3u
rIpI4qI,IHa He Moxe la6'rla ycraHoBeHa crrpaBeAnr4Bara crofinocr Ha aKrlr4r4Te.

YeeruqeHraero Ha yqacrr,rero B Ka[r,ITana ua ,,Elupou AHH" A[ ce A6nxr4 Ha yBen[qeHr4e Ha

aKrlr4oHepHl.dfl KAflVff Ar Ha ApyXeCTBOTO.

4.3 AcoquupaHr{ApyxecrBa

4.3.1 llnsecruqrrr B acouuupaHrr ApyxecrBa

flpyNec:reoro flpr,rrexaBa aKtrytpr B Kalr4TaJra Ha cneAHr4Te KoMrlaHlrr4:

LIue ua acoquupaHoro ApyxecrBo

"IrlHKoMc-uHcrpyMeHTr4 r,r MexaHr4xa" A,{

yЧ acTИe  31.12.2015 yЧ acTИe
%     `000 ЛB       °/。

33.59%          11   33.59%

31.12.2016

`000 ЛB

11
■
■
■
■

■
■

floscnuternu npunoxeHr,r, KrbM $uuauconure orr{erl4
npeAcTaBnflBaT Hepa3AeJrHa rracr or rf,x.

Ha crpaHr4rlr4 or 7 lo 37,



Ermapcra Xol4zHrora Kouuauur A,[
HexoucoluAprpaH @uuancoe orqer
31 4exerranpn2016 r.

I,lHnecrzqun're B acoqlrr4paHr4 rrpeArrpr4f,Tr.re

,{pyNecrnoro rro ce6ecrofi Ho crHktfl MeroA.
ca orpa3eHr4 BbB $uuaHcorure orqerr{ Ha

4.4 flrnrocpouuuQunancoBlraxTrrBrr

,{tnrocpouuure SuuaHcoBLI aK"rLlBu orpa3eH}r B orqera sa $raHaucoBoro c6crof,Hr4e Ha

,{pyNecrnoro Morar Aa 6:nAa'r [peAcraBeHr4 B cneAHr,rre Kareroplzra B gaBr4cr4Mocr or Br4Aa Ha
I4HBECTI,IqI,IflTA:

31.12.2016 31。 12.2015

`000 ЛB    `000 ЛB

19

@nnancour aKTrrBtr ABpxaHrr Ao rraAex
[rpNaonra rIeHHr4 KHr4xa 1039 995

1039 995

Kru 31.L2.20L6 r. $nHaucoBl4Te I,IHcrpyMeHrr,r, AbpxaHlr Ao raAex ca Ha crofinocr 1 039
xI4JI. JIB. 14 npeAcraBJlf,Bar AbpxaBHlr rIeHHr4 KHr,rxa eMlacttfl ISIN XS 1208855616 c raAex
26.03.2022 r. flopa4a $uxcupauw I4M naAex ce orqr4rar no aMoprr43upaHa crofisoc'r no
uetoAa ua e$errunHl4, JIIIxBeH rlpoueHT. E$exrunuurr AoxoA or Ju4xBr4 ce onpeAens Ha 6asa
(flrrccupan JII,IXBeH rIpoIIeHT ot 2 o/o roAr4rrrHa Jrr4xBa. JluxseHure flna]trfaHufl, ca BeAHbx
roAl4txHo - sa 26.03. BcflKa roAilHa. Jluxezte ca npu3HaBar Karo Suuaucosa flpuxoAr4,
rpularafixu MeroAa Ha Har{HcJrrBaHero.

31.12.2016 31.12.2015

`000 ЛB    `000」IB

@unancosr{ aKTrrBrr Ha pa3rroJroxeHrre :a upogax6a
"floruuepu" A,{
t'Kculenaa" Ar(
"Pexop4" A,{
I4urecruqzoHnu 6oHoee

344
2

6

30

344

2

6

30

382 382
O6esqeura Ha "llorr.rMepu" A[ (70) (70)

312 312

llpeAcraneunre SzuaHcoBr{ aKTr,rBr4 Ha pa3[onoxeHr4e 3a rrpoAax6a r:ru 3l-12.2016 r. ca Ha
ctofinoct 312 xutl le. Ctulu're ce orpa3eHr4 rro c[paBeAnvBa crofiuocr, Korro e 6opcorara
ueHa Ha ueHHlITe KHI4xa 3a rlocneAHut o$vtluareu pa6oreH AeH sa "B@E-Cofiul" A,{ r<tu
Aarara Ha rrcrorBflHe Ha $ltuauconufl orr{er.

,{pyNecrnoro e r43Brbprur,tJro o6esqeHra Ha aKrlr4r4 B ,,flofluMeph" Ail,, Koero ce AT,nx}r Ha

oTKpr4BaHe Ha rrpor43BoAcTBo no HecbcToflTeJrHocT Ha lpyxecTBoTo.

llorcsurelnu npunoxeHu{ KbM Quuauconure orqerr4 Ha crpaHr4ua or 7 lo 37,
IIpeACTaBnrBaT Hepa3AeJrHa r{acT oT T.rrx.



Btrrapcxa XolguHroaa KounaHur A[
HexoscoluAr4paH @unaucoe orqer
31 4ereuapu2016 r.

Arcquu:re sa "Kcrareua" A[ ua crofinoct 2 xul. JrB. ca orqereHr4
o6cros'rercrBoro, r{e cbrrlr,rre He ce rbpryBar Ha uy6luuua 6opca u
crrpaBeAnr4B ara uM crofi Hocr.

20

no ce6ecrofiuocr, rropaAz
He MOXe Aa Ce yCTaHOBr4

4.5 Orcpo.reHu AaHt,qHH aKTrrBH rI flacrrBrr

Orcpo.reuure AaHbuu Bb3HlIKBar B pe3ynrar Ha BpeMeHHV pasrflrnu, orpa3eHz no nacr.rBHr,rfl

MeroA I4 I43rIoJI3Baftru 4auruHl{ craBKI4 za 2016r. -10% (2015r. -l}Yo), Morar Ia 6's1ar
[peAcTaBeHr4 KaTo:

llporusuu Ha Her43rroJr3BaHr4 orrrycKr.r
O6esueHrca Ha.{MA
O6esqenra ua SuuaucoBlr aKTr4Br4

AspxaHV Ao [aAex
flpeoqenxa ua $uuaucoBr4 aKTr4Br4 Ha

pmrronoxeHr.re 3a npo4aN6a

31.12.2016

Бa3ИCHa
cyMa
`000 ЛB

18

405

77

297

31。 12.2016

ДaHЪЧeH
eф eКT

`000 ЛB

31。 12.2015

Бa3ИCHa
cyMa
`000 ЛB

33

405

77

341

31。 12.2015

ДaHЪЧeH
EфeКT

`000 ЛB

D

40

8

34

1

40

30

Orcpoueulr AaHr,rrHH aKTITBLI 8579
Pas,Tlara MexAy AaHbqHa r4 cr{eroBoAHa (58)
6araHcosa crofiuocr na IMA
flpeoqeura na SuuaucoBu aKTr4Blr

AbpxaHr,r sa rbpryBaHe (674)

(5)

(67)

(58)

(597)   (60)
Orcpo.reuu AaHbrrHu rracrrBu (72\ (65)

Orcpoqenn AagbrrHu aKTIrBIr, HerHo 20

4.6 Marepua,rHlr3arracu

C'roxu

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

lIoqcHI4TerHu rrpr4noxeHr4r K6M Sr.tuauconure orrreru
lpeAcTaBnflBaT Hepa3AeJrHa qacT oT Tf,x.

Ha crpaHlrrlr4 or 7 xo 37,
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Eurrapcra Xol4uurona Kolananzr A!
Hexoscolr,rAr4paH @Hnancoe orqer
31 4erenaspu2016 r.

4.7 @uHaHcour aKTrrBu AtpxaHrr 3a rbpryBaHe

(Dnnauconn aKTr{Blr Abp}r(aHH 3a rr,pryBaHe
,flrpNarnu ueHHr4 KHr4xa
t'Hopa"A,{

"ElnponI - Eluu" A,{
"I4HKoMc Telerou Xol4raur" A[
Apyrn

つ
４

31.12.2016

`000 ЛB

2558
15

1

1

1

31,12.2015

`000 ЛB

2482
15

1

1

1

2576 2500
O6esueHra na "Hopa" A! (15) (15)

2561 2485

,{tpNaanure IIeHHLI KHI4xa ua crofiHocr 2 558 xr4Jr.JrB. eMhcLrfi. 8G2040210218 c naAex
29.09.2025 t., ca KJlacu$Iaqupanu B rpyrara ua SraHaHcoBrrre aKTuBLt Al,plnaHz 3a rtpryBaHe,
rIopaAI,I HaMepeHI4eTO Ha pbKOBOACTBOTO Aa He fr4 A6p)Kr4 AO HaCTbrrBaHe Ha naAexa vtM vr 3a
lonyqaBaHe Ha ueqal6a BcneAcrBl4e Ha KparKocpoqHr4Te Kore6anuq B rleHara vM.
E(pexrraenraflT AoxoA or JIIIxBI4 ce orpeAen x sa 6asa SurczpaH Jrr4xBeH rrporleHT. Jluxezre ce
rrpr43HaBar ra'ro suHaucoBh npr4xo [kr, fipvnatafixu vlero4 a Ha Haqvcnf,BaHero.

Oc'raHalure $uuaHcoBu ar"rvtBr4 A6pxaHr4 3a rbpryBaHe
orpa3eHr4 no ce6ecrofiuocr, rufi raro He ca petr4crpr4paHra
6r4a ycrauoBeHa crrpaBeAnr4Bara LtM crofinocr.
flopa4u vtHiluKa\hkr 3a o6esqenra, r4HBecrxrlr,rflTa Ha
o6esqeueua 100%.

4.8 @uuascour aKTrrBlr AbpxaHlr Ao rraAexc

@unancoeu amTrrBrr AbpxaHr.r Ao flaAexc
llpeAocraneHr4 Aeno3vrlr s 6aHxz

ca Ha crofiHocr 3 xul. re. Te ca
ua ny6ruuua 6opca r4 He Moxe Aa

ApyxecrBoro B ,,Hopa" AA e

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

1264 1259
1264 1259

flpe4ocrareHuTe ilapvqtr4 cpeAcrBa s 6aHKra ca c [aAex [Iecr Meceuav LBa*a1ecer Meceqa.

llo.flcHl4rerHl4 npr.rnoxeHr,r, K:bM $vuauconure orr{erl4 Ha crpaHr4rlr4 or 7 lo 37,
npeAcTaBnflBaT Hepa3AeIHa r{acT oT TrX.



Btnrapcxa Xol4unrona Kounanrar A[
HexoncoluAr,rpaH @ranaHcos orqer
31 4erenanpw2016 r.

4.9 Bgenranuq or cBbp3aHr.r Jrr.rqa

4.9.1 flurrocpo.rHr.r B3eMaHHq or cBbp3aHrr Jrrrqa

"Ayrycra 91" AA
"flapr xoreJl Mocrcea" A.{
"Ernpou AHH" AA

つ
４
つ
ん

31.12.2016

`000 ЛB
1855
1824

31.12.2015

`000 ЛB
1855
1824
104

3679 3783

,{rnrocpouHl4Te B3eMaH}rfl or cBbp3aHr,r nr4rla B pasMep sa 3 679 xr,rJr. JrB. (3 753 xrrJr. JrB. KbM
31.12.2015 r.) ca nrsHuKHaJrr{ sa 6asa AoroBopr{ 3a HHBecrr4rIr4oHHu 3aeMV.

"Btltapcxa xonAl4HroBa KoMnaHr4.f," AA e lpeAocraBhrra uHBecrr4rlr4oHHr4 3aeMr4 Ha

ApyxecTBaTa rrpr4 cneAHr4Te ycnoBlr, :

Ilpe4ocraneHl.LflT 3aeM Ha "Ayrycra - 91" AA s pa3Mep na 1 855 xr4Jr. JrB. e c Jrr4xBeH
npoueHT Kr,M Aarara Ha [peAocraBflHe Ha 3aeMa ot 9 Yo OroHqarelHoro notacrBaHe Ha
3aeMa e rlpe3 2018 r. 3aena:s'r e o6esueqeH cbc 3arrac Ha sarroBeA B rroJr3a Ha
KpeAl4ToAarerq. Or 01.01.2005 r.3aeMbr e npeAoroBopeH c aHeKc or Meceq AeKeMBpr4
2004 r. Karo IIeneBo 6esersN{esAHo $unancupaHe 3a npu4o6rauaHe Ha 4rrrorpafiuu
aKTUBV H peKOHCTpyKIII4q I4 MOAepHr43A\[4fl Ha CbrrlecTByBarrlr4Te Ao TO3t4 MOMeHT.
Cquraso or 01 .01.2007 r. rocorleHnflt ocrur:,,K rro 3aeMa e npeo$opMeH c JrvxBeH
rporleHT B pasMep ua 6 %o Ha toAzrrrHa 6asa Io fiaAexa My.

llpegoctaeeHr4rr 3aeM Ha "llaprc xoreJr MocKBa" AA s pa3Mep sa I 824 xlzn. JrB. e c
Jrr,rxBeH rrporleHT KbM Aarara Ha flpeAocraBf,He Ha 3aeMa or 9,3 %. Oxonqarelgo
nolacrBaHe Ha 3aeMa e rlp€3 20 18 r. 3aeu:sr e o6egneqeH clrc 3anr4c Ha 3aloBeA B rroJr3a Ha
KpeAHToAarels. Or 01.01.2005 t.3aeMbr e rlpeAorcBopeH c aHeKc or Meceq IeKeMBpa
2004 r. Karo ueneBo 6essrgN,{e3AHo SranaHcrapaHe 3a rrpuaoluzaHe Ha 4:srrorpafiHz
aKTI4BU I4 peKOHCTpyKt{tIs L\ MOAepHr43At\t4fl, Ha CbrrlecTByBarrlr4Te Ao ro3}r MoMeHT.
C'{uraHo or 0l .01.2007 r. trocor{eHl4llT ocrarbK no 3aeMa e npeo(popMeH c Jrr.rxBeH
npoueHT B pa3Mep sa 6 o/o Ha roAlrrrrH a 6asa Ao naAexa My.

floscnzrelHu [pl4noxeHzq KbM $raHaHconzre orr{err4 Ha crpaHr4rlr{ or 7 lo 37,
npeAcTaBnrBaT Hepa3AeJrHa r{acT oT Tf,X.



Etmapcra Xol4uuroaa KorrauaHua A.{
HeroucoruAprpaH @unaHcos orrrer
31 4exeunpu2016 r.

4.9.2 KparxocporrHrr B3eMaHrrr or cBbp3aHrr Jrr.rqa

Bsenanuq no npedocmoneHu 3aewu:

,,flapr xoreJr Mocxea ,, A,{
,,hHKoMc I4M" AA

,,flapr xoreJr Mocrcea ,, A[
,, Ayrycra-gl"AA
"Ernpou AHH" AI
,,I4HKoMc I4M" AA

O6esqeura ua,,Ayrycra 91" A,{

Beeuauun no npodaucdu:

,,ATfI Eyxoao" A,{
,,Xapuauruficxa xepatruxa"

,,VIugycrpualeH 6usuec qeump" A.{

う
Ｄ
つ
４

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

467

257

491

257

748

"Butapcra xonAl4HroBa KoMraHLIq" AA e npeAocraBuila I4HBecrLIuI4oHHr{ 3aeMr4 Ha
ApyxecTBaTa npr4 cneAHrrTe ycnoBr.rr :

r flpe4ocraBeHl4rr 3aeM Ha " flapx xoreJr MocKBa" A.{ e pasnaep ua 467 xr4Jr. JrB. e c Jrr4xBeH
lpoueHT KbM Aarara Ha rlpeAocraB.f,He Ha 3aeMa ot 7 Yo. Orou.rarerHo rrotacflBaHe Ha
3aeMa e 2017 r. 3aeurr e o6esneqeH cbc 3arrr4c Ha 3arroBeA B rroJr3a Ha KpeAr4To larerrfl.

I IlpeAocraBeHl4.flr 3aeM Ha " I4HKoMc I4M" AI B pa3Mep ua257 xral. m.(132 xun.enpo) e c
JILIXB€H rIpoIIeHT KbM Aarara Ha npeAocraBflHe Ha 3aeMa or 4.55 o%. OKoH.{areJrHo
loracrBaHe Ha 3aeMa 2017 r. 3aeurr e o6esne.{eH cbc 3ailfic Ha 3arroBeA B rroJr3a Ha
KpeAr.rToAaTenfl.

BseuaHuq no.nuxgu: 31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

724

633

82

1

13

487

473

14

1

729 975

(93)

729

31。 12.2016   31.12.2015

`000 ЛB      `000 ЛB

22

4

882

０

　

５

　

¨

５

　

１

6526

lloscszremru rrpunoxeHrl K:rM Suuauconu're orrrerr4 Ha crpaHr{ur4 or 7 lo 37,
IIpeACTaBnflBaT Hepa3AeJrHa qacT oT Tf,x.



Burapcna Xol4unrona Kovrnanza A[
HexoncoruAr4paH @unaHcos orr{er
31 4erenrepu2016 r.

Bsemuaun no dozooop sa u3nbJ,HeHue Ho CMP:

``БЪЛ
「
apcKa ИHфOpMaЦ ИOHHO…

06Щo

KoHcynraHTcxa ruqa"A,{

4.10 [pyrrr B3eMaHHfl

BseN,raHra.f, rro Jrr,rxBr4 or !I{K
BgenaaHuq no JruxBr,r or rrpeAocraBeHr4 Ae[o3t4Tr4 sa 6asru
flpe4nlareHrr pa3xoAr{ sa a6onauenru
,4pyrH sserMaHuq

24

31。 12.2016   31.12.2015

`000 ЛB      `000 ЛB

337 337

1816 2032

31。 12.2016   31.12.2015

`000 ЛB     `000 ЛB

45

D

1

2

45

7

2

2

5651

4.ll Ilapuuuu cpeAcrBa

ΠapИЧHИ cpeД cTBa B 6aHKИ

ΠapИЧHИ cpeД cTBa B 6poИ

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

2849
4

2678
5

2853        2683
O6esqeHxa Ha 6roxupaHlr napu.{Hra cpelcrsa (77) (77)
Ea:raHcoea crofiuocr Ha napurrHr.rre cpeAcrBa 2776 2606
B rosa qucro:
Broxupauu [aplrqHr4 cpeAcrBa s 6aHxa
O6egqenxa na napurrHr,rre cpeAcrBa s 6aHra (77)

155 155

(77)
Ea,raHcoea crofisoc'r Ha 6,roxupaHr4Te cpeAcrsa s 6aHra 78

flpyxecreoro e ItBtpluuno o6esqeura Ha napr4r{Hr,rre cpeAcrBa n KopnoparrrBHa rr,proBcKa
6anxa.

floscsurelHu rlpl4noxeHl4{ KbM $uHaHconzre orqerr4 Ha crpaHr4rrr4 or 7 lo 37,
rrpeAcTaBnrBaT Hepa3AeJrHa qacT oT Trx.

０
０
つ
／



Burapcxa Xor4raurona Korrananrzr A[
HeroHcorz ilvpar @HnaHcos orqer
31 4exerranpu2016 r.

4.12 [tpxaBHrr rIeHHr.r KHr,rxa

,{rpNarHure ueHHLI KHI4xa, Ko}rro [przTexaBa ApyxecrBoro K:bM 31.12.2016 r. ca eMr4Tr4paHr,r

or [paBI,ITeJIcrBoro na Peny6rurca E:srrapuf, Ha BbrperuHtfl. r.r BrbHrrrHlrfl rra3ap. Te nrorar 4a
6rAar [peAcraBeHr4 rro cneAHnfl, Ha.un*:

,(rpxannu ueHHr4 KHVxa ev.lrrvtpatr Ha B:brperrrHufl ta3api

J\b na Br.rA Ha rraAex HoMr.rHaJrHa
eMucuqra BaJr5rrara crofinocr

BG 20 40210218 EUR 29.09.2025 r. 1 000 000.00

v Kparrcocpo.tru QuuancoBu aKTrrBrr, AbpxaHrr 3a 31.12.2016 31.12.2015
TbpryBaHe '000 re '000 nn

Cnpane4rusa crofiHocr ev,vrcvrfl, BG 20 402 10218 2558       2482

flrpNanuz ueHHr4 KHr4xa eMHTr4paHr4 Ha B:bHrrrHr4, [a3ap:

J\b na BrrA Ha rraAex HoMr.rHaJrHa
eMl{crrflTa BaJry'rara crofiuocr

XS 12 088 55616 EUR 26.03.2022 r. s00 000.00

flr.nrocpounuSunancoBlraKTr,rBr{Hapa3rorroxeHrre 31.12.2016 31.12.2015
:a upogax6a 0000 ne '000 rs

Cupare4:rraea crofiHocr ewnct4fl XS 12 088 55616 1039         995

,{tpNanuure ueHH}I KHIzxa euucus XS 12 088 55616 ca rnacuSutrypaHu B rpyrrara Ha

Suuaucorure aKTI,IBI4 Ha pa3nonoxeHr.re 3a rrpoAax6a. Llzdparu e MeroAtT 3a orr{HTaHe rlo
c[paBeAJII,IBa crofinoc'r Karo pa3JII4K[rre or rrpeoueHKr4Te ce orr{r4rar e co6crBeHr4fl KanvraJr
(npeorlenruen pe:epr).

,{rpNanuuTe ITeHHI,I KHVxa ca AbJrroBr4 rreHHr4 KHuxa, vrcAaBa:r.:a u tapaHTnpa*u or
AbpxaBara. Bcu.{ru 6tnrapcru [I{K ca rapaHT}rpaHra or Peuy6lurca Burap:afl Lr ce crrr4rar
3a Hr4c Kopr4cKo B rr Jrr,r 6espracro n LrHcrpyM eHT.

KpegureH pI{cK -,{npNannure TIeHHH KHr4xa ce xapaKTepvsvpar c MHoro Hr4c6K KpeAr4TeH

pt4cK, rropaAu BlrcoKr4fl KpeAr4TeH pefiruur Ha eMlrreHTr.rre r.rM. ,{rpNaeara Karo eMrrreHT Ha

flo.scsurelsu npunoxeHl,Ifl KbM Suuauconzre orrrerr4 Ha crpaHzrlu or 7 lo 37,
npeAcTaBnflBaT Hepa3AeIHa rracT oT T{x.

25



Errrapcxa Xol4uuroea KounaHux A.{
HeroucoluAr4paH @unaHcos orqer
31 4erervmpu20l6 r.

.(5nl ce [oJI3Ba c uafi-ror.f,Mo AoBepI4e or r4HBecrr4Toprrre B cpaBHeHr4e c Apyrr4Te il3Ilarenv Ha
oOlnraquu ilopaAl4 MaJIKI4.,I pI4cK or Salu'r vr Lt3rrapLaHe B cbcrorHr4e Ha HeBb3MoxHoor Aa
o6clyNea 3aAbJrxeHr,r, Ta cil.

Jlnneugen pI{cK - Jlurnu4uuxr r4M pr4cK e He3Haqr{TeJreH, rufi raro re ca cpe4 nafi-
JTLIKBLTAHHTe $nuauConH r4HcrpyMeHTH, TtbpfyBaHu Ha 6urapcrua $uuaHcos ra3ap.

Ila:apen p[IcK - Tosu pucr ce olpeAen, or Jrr4xBeHara rroJrrruKa Ha A:bpxaBara, BoAeHara or
MuuucrepcrBo Ha SuuaHclare Sucr<alHa rroJrrdrprKa, rrflJrocrHoro pa3Br4Tlre Ha LrKoHoMVKara v
BbrpeIuHI,If, Ka[I4TaJIoB [a3ap I,I cbcrof,Hr4ero H TeHAeHrIr4r4Te Ha MexAyHapoAHure $zHaHcoaa
rla3apl4. I-{enrare Ha AbpxaBHI4Te UeHHV KHr4xa ce [poMeHflT rJraBHo B pe3ynrar Ha
rBMeHeHVfl Ta Ha JII,IXBeHVTe IIpOIIeHTr4.

,{pyNecrnoro He e I43tIoJI3BaJIo crAe6su pe[reHr4fl r4 Ao[ycKaHr4f, rrpr4 rrpeueHKara 3a
[peorleHKaTa Ha AbpxaBHr4Te rIeHHr,r KH]rxa.

4.13 Kanuran

4.13.1 AxquonepeH KarrrrraJr

ArqraonepHllrr KaIII4Tar Ha flpyNecraoro ce cbcror4 or o6uruoBeHr4 aKrrr4t4 c HoMr,rHaJrHa

c'rofigocr B pa3Mep Ha I rs. 3a aKrIHf,. Bcuqru aKrlr4r4 ca c flpaBo Ha nonyqaBaHe Ha AT4BVAeHT
H JILIKBI,IAaII,I4oHeH Ml Lr [peAcraBnf,Bar eAilH rJrac or O6utoro cr6pauue Ha aKur4oHep[rre Ha

,{pyNecraoto.

26

Epofi arqrau HanbJrHo rrJrareHa
- B HaqaJIOTO Ha fOAI4Hara

- eMl4Tr,rpaHr4 [pe3 toArrHaTa

31.12.2016 31。 12.2015

6583803   6583803

■(ЪM■■』elceMBpИ 20■6f。

―

も83瑶03“ う83■0〔I

LMalopИ ДИЧecKИ И фИ3ИЧeCKИ ЛИЦa,KOИ TO Дa Ca KpaЙ HO KOHTpOЛ ИpaЩИ,ΠooTД CЛHO ИЛИ C

ДO「OBOpHO cΠ opa3yMeHИ e.

4。 13.2 ДoxoДИ Ha aКЦИЯ И ДИBИДeHTИ

OcHoBHИ ЯT ДOXOД Ha aKЦИЯ e И3ЧИCЛeH KaT0 3a ЧИCЛИTeЛ e И3ΠOЛ3BaHa BeЛ ИЧИHaTa― HeTHa

neЧ aЛ6a,ΠoДЛeЖaЩa Ha pa3Π peДeЛeHИe MeЖДy ΠpИTeЖaTeЛИTc Ha o6ИKHOBCHИ  aKЦИИ.

CpeДHoΠpeTe「ЛeHИЯT 6poИ  aKЦИИ, И3ΠOЛ3BaH 3a И3ЧИCЛЯBaHCTo Ha ocHoBHИ Я ДOXOД Ha
aKЦИЯ, KaKTO И HCTHaTa ΠeЧ aЛ6a ΠoДЛeЖ aЩa Ha pa3Π peДeЛ eHИc McЖДy ΠpИTeЖaTeЛИTc Ha

o6ИKHOBeHИ  aKЦИOHCpИTC,e KaKTO CЛ eДBa:

Π oЯcHИTeЛ HИ  ⅡpИЛoЖeHИЯ KЪM фИHaHCOBИ Te oT・ IcTИ  Ha CTpaHИ ЦИ oT 7 Дo 37,

ΠpeДcTaBЛЯBaT Hepa3Д eЛ Ha ЧacT oT TЯ x.



Eurapcxa Xol4r.rnrora KounaHzx A[
Herconcolrz 1lztpaH @zHancos orqer
3l 4exevrepu2016 r.

Herua ne,aarrdal sary6a 3a reKyllr4_s [epr{oA

31.12.2016   31.12.2015

`000 ЛB     `ooo ЛB

48          66

27

Cpe4uonpererJreH
OcuoseH AoxoA (sary6a) Ha amrlnq (nena:a arcqurr;

4.13.3 [peoqenrca Ha aKTrrBu (gnnxerure rpe3 nepuoga)

Orn[ceaHe Ha [peoqeHbrreH pe3epB rrpll traAex Ha
Sunauconn aKTrrBr{:
flo6alHu o6luraquz

6583803 6583803
0.007 0.010

31.12.2016  31。 12.2015

`000 ЛB    `ooo ЛB

Oruucas orcpoqeH AaH:bK

Ornucau [peorleHbqeH pe3epB B TeKyrqrrfl pe3yJrrar,
HeTHo OT ДaHЪК

Peepn or [peorleHma Ha SuHaucour aKTrrBrr:

5

42

(43)

,ftpxaaura rIeHHrz KHr4xa

42
Haqzcnen ЧeH ДaHЪK

ЦeHЪЧeH HCTH0 0T ДaHЪK

…

・
2‐peoЦeIIЪЧHИ,pe3ep3.‐ eT1loЮ T IaHЪК       3R     r,o、

4.14 Pesepnu

31。 12.2016   31.12.2015

llpetrzen pe3epB

`000 ЛB

7407

`000 ЛB

7407
flpeoqeurueH pe3epB e69) (307)
Apyrnpesepsu 13 511 13 445

20649 20545

lIo.scHLIrerFIz npunoxeHz.f, KbM Suuaucoeure orr{err4 Ha crpaHr4rlr4 or 7 lo 37,
IrpeAcTaBnflBaT Hepa3AeJrHa qacT oT T.rrx.



Eurapcra Xor4zuroea Korrananux A[
HeroscoruAupaH @zHancos orrrer
31 4exerrrnpu20l6 r.

llpeoqeHruHrflr pe3epB KbM 31.12.2016 r. ce orHac, 3a:

@HHaHcoeH aKTr,rBtr Ha pa3nonoxeHrre sa upo4aN6a,
HeTHO OT OTCpOqeH AaHBK
@zHaucoer4 aKTr,rBr4 AtpxaHH Ao [aAex,
Hgalo oT OTCpOqeH AaHBK

０
０
つ
ん

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

(330)

61

(330)

23

(269) (307)

4.15 KparmocporrHr.r 3aAbJurceHr,rq KbM cBbp3aHrr Jrrrqa

KpamocpotlHl,ITe 3aAbnxeHI,L Ha npeArrpt4rrr4ero [o nonyqeHlr Aerro3rrrv ca BT,3Hr4KHaJrr4

rJIaBHo Ha 6asa cKJIIoqeHpI AoroBopr4 3a rrpeAocraBeHr4 cpeAcrBa Ha AoBepr4TenHo ynpaBJreHr4e

Ha ABUIepHV Ha "BulrapcKa Xol4uurona Konanaszfl" AI rpeAnpr4flTus. Tezu 3aAbJrxeHtrt
HflMar $uxcupaH naAex. Cpe4crnara ce yflpaBnrBar or "Erllapcra Xolguuroea KoM[aHufl"
AI ao rIoHcKBaHero IIM or npeAocraBr4Jroro rH rrpeAnpr{mue. ,{pyNecrBara, [peAocraBr.rnr4
Aerro3apaHr cyMvt Haq[rcJrf,BaT exeMeceqHo Jrr4xBa B cJreAHr,rTe pa3Mepr.r:

. ,,BKPA" AA - 2 o/o sa toAtrrrrHa 6asaza Aeno3r4T B JreBa
r ,,BucrpeU" AA - | % Ha toAr4rrrHa6aza3a Ae[o3[rr B JreBa

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

3aДЪЛЖeHИЯ Ⅱo ΠoЛyЧeHИ Дeno3ИTИ

,,БИPA``AД

,,БИcTpcЦ`(AД

3aДЪЛЖeHИЯ Πo ЛИxBИ ⅡO ДeΠ o3ИTИ

,,БИPA``AД

3aДЪЛЖeHИЯ Πo ⅡpoД aЖ6a Ha ycЛ y「И

"Π
XM“ AД

O6uo

florcnu'reruu rrpvnoxeHr4fl K6M Sunaucoente
rrpeAcTaBnflBaT Hepa3AeJrHa qacT oT Tf,X.

76

59

135 116

138 117

76

40

orqerr4 Ha crpaHlrrlr4 or 7 lo 37,



Etnrapcra Xol4rauroea Korr,lnanzr A[
Hexoscoru 4r4par @unaHcos orr{er
31 4exerrrnpv2016 r.

4.16 3aauJrlneHrrs rcrna 6aHxa [o [oryqeHr{ 3aeMr{

,(pyNecreoro e nonyqu:ro lou6ap4en 6auror 3aeM B pa3Mep sa 587 xr4Jr.JrB. Karo e cKJrloqeH

AoroBop 3a peBonBhparqa Kpe.qr4THa rmHvtfl. c 6aHrcoea r4Hcrrrryur4fl r:ppr AoroBopeH JrrrxBeH

rpolreHT B piBMep Ha e,4HoMeceqeH LIBOR ly evpol umoc uaA6anxa. Kpegvnnara rrhHwr e

o6esue.reHa c flapprr{Hr4 cpeAcrBa.

4,17 [r'trx.lrMrr reKyrrlr{ AaHbru

,{anruuure 3aAbnxeHl4r BKJI}oqBar:

31.12.2016 31.12.2015
'000 ne '000 nn

Kopnopa'ruBeH AaHbK

29

4.18 flpyrrr 3aAbJrxeHr.rfl

3a4uNe u z.f, rro HerrsrloJr3 BaHu orrrycKr4 KbM rrepcoHaJra
3aguxeHu, 3a corlr4anHr,r ocurypoBKr4

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

15

D

28

5

13aДЪЛЖeHИЯ

18 34

4.19 PasxoAI,I 3a rlepcoHaJla, BKJrK)rrureJ'rHo AoroBopr.rre 3a ytrpaBJreHrre u KoHTpoJr

PasxoAra sa3ailraru
PasxoAu 3a co rlr4aJrHr4 ocr4typoBKr4

31。 12.2016

`000 ЛB

561

79

31.12.2015

`000 ЛB

588

86

640 674

IIo.gcHnrerHra [p]rnoxeHr4fl KbM {r.ruaucouure
npeAcTaBnflBaT Hepa3AeJrHa qacr or rflx.

orr{err4 Ha crpaHzrlkt or 7 lo 37,



Burapcra XorguHroea Korrananux A[
HexoucorzAr4paH @HHaHcoe orqer
31 4exeunpu20l6r.

4.20 Pazxo1lz.sa He3aBucrrM Qnnaucon ogr,rr

PagxoAra 3a He3aBr4crzu SuuaucoB oAr4T

31。 12.2016   31.12.2015

`000 ЛB     `000 ЛB

30

4.21 @uuaucosu [puxolu, HerHo

Ilpuxo4u or Jrr{xBrr, cBbp3aHrr c:
- SuHaucorv aKTvtBVr, A6pxaHr4 Ao rraAex
- 3aeMra KbM AbrrlepHr4 ApyxecTBa
- 6aHroeu Aeflo3lrrr,r

31。 12.2016  31.12.2015

`000 ЛB     `000 ЛB

133

280
8

137

288

22

Ilpnxogr.r or JrrrxBr{

PaexoAu 3a Jrr{xBr,r, cBbp3aHr{ c:
- npeAocTaBeHr4 Aeno3lrTr.r oT AbrrlepHa ApyxecTBa

421

(2)

447

(5)
―ЛИXBИ ΠO ΠpeДocTaBeHИ  KpeДИTИ                             (7)         (7)
Pasxoglr 3a JrlrxBrr (9) (12)

llpuxogn or JurxBrr, HerHo 412        435

Apyru Qunauconu rp[xoAr{ /pasxogu:
Peeyrra'r or rrpoMflHa BbB BanyrHlrre KypcoBe
BrscraHoseua o6esqeuKa Ha B3eMaHe 3a JruxBr4

Pesylrar or npeorleura ua $uuaHcoBr4 aKTLrBt4 A6pxaHr4
3a TbpfyBaHe, HerHo

Apyrra $uuaucoalr pa3xoAr4

Pesylrar or npoAaxdaua lrHBecrr4urav B aco\uvpaHw

う
Ｚ

う
Ｄ

８

　
９

77

(16)

240

69

57

(19)

―

          (62)
ΠpeДΠpИЯTИЯ,HeTHo    __

Apyru QnHaucoeu [prrxoArr, HerHo 236 285
(Dunancosu trpHxoAH, HerHo 648 720

floscnurersu [pr4noxeHr4, K6M Srauauconure orqerr4 Ha crpaHr4ur4 or 7 lo 37,
rrpeAcTaBnfBaT Hepa3AeJrHa qacT oT T.rx.

7



Eurapcxa XorAzHroea Konananlrr A[
HeroncoruAllpaH @[HaHcos orrrer
3 1 4ererranpu 2016 r.

4.22 PagxoAH 3a AaHbK

O.raKeaHr4're pa3xoAr4 3a AaH6ur4, iazupauu ua e$errurHara .{aHbrrHa craBKa B

% (2015r.-10 %) n 4eficreurenHo rrplr3Harr4Te AaHr,rrHrrre pa3xoAr4 B orrrer 3a

sary6ara v qpyrr4fl sceo6xsareH AoxoA Morar La6r[ar paBHeHu KaKTo cneABa:

31.12.2016

`000 ЛB

う
Ｄ

pa3Mep na 10

nerlar5ara rt

OuHaHcos pe3yJrrar 3a rreprroAa npeAr4 AaH6ur4

,{auruna craBKa
57

109/6

31。 12.2015

`000 ЛB

73

1000

OЧaКBaH pa3XOД 3a ДaHЪК                                      (6)               (7)
EasucHa ,{arrcueu Ea:ucna ,{au:suen
cyMa eSexr cyMa

npu 10 %o

CCIDCKT

ΠpИ 10 00

YseruqeHr,rq
Bpeneruruu pasiluKu
Pasxogu rro HarpyrrBaulr4
pa3xoAr4, cBbp3aHH c Tf,x
oc14rypf,BaHe

ce Her,r3rroJr3BaHr4 oTrrycKlr r.r

sa o6uecrseHo r4 3ApaBHo
Ｏ
Ｏ

18

Haua.nesus
Bpeueunu puznaKu
Pasruxa MexAy cr{eroBoAHara u AaHbr{Ha larancosa
crofinocr ua.{MA 3a nepr4oAa

O6roNesare pa3xoAr4 rro HarpyflBarrlu ce pasxoAr4 rpr4
lnaulaHe
Pe:ylrar or [peoueHxa ua $zuaHcoBr4 aKTvtBLt (77)       (7)     (57)

(33)

(6)

―  (5)

(4)    ―

(110)         (11)       (62)          (6)

@nHaHcoe pe3ynrar cneA AaHtqno upeo6pa3yBaHe

flauruna craBKa
(35)
10%

11

10シ6

Tercyru pa3xoA 3a AaHbK
Orcpoueu AaHbrreH rrpuxoA B p$yJrrar or:
- o6par:Ho nporBneHlre Ha AaHbr{Hr4 BpeMeHHupasnvKur (9)

(9)                       (7)Pa3XOД 3a ДaHЪК,HeTHo

floqcHr4renuu flpl4noxeHI4s KbM SuuaHcorure
rrpeAcTaBnflBaT Hepa3AeJIHa qacT oT Tf,x.

(1)

(6)

orqeru Ha crpaHzrrr4 or 7 lo 37,



Errrapcra XorAunrosa Kovrnauur A[
HexoHcoru Anpar @znaHcoe orr{er
3l 4ercerraepu2016 r.

4.23 CAe.nrcu cbc cBbp3aHrr Jrr{qa

Tpausarqrar,rre c:bc cBbp3aHr4 nurla ca r43B:bprxBaHu ilpLl

4.23.1 CAerrcu c AbrrlepHrn rpeArprqrr.rfl

fforaceulr 3aeMrr or:
-,,flapr xoreJr Mocrcra" A.{

Iloryueuu Aeflo3nrr.r or:
-,,BI4PA" AI
-,,Eucrpeq" A,{

Ilpogax6a ua dunaucoBu aKTr{Br.r:
-upo4aN6a na QuuancoBlr aKTrzBr4 ua,,ATII Byxono" A[

Ilorcynrca Ha ycJryrrr:
-noKyrrKa Ha ycnyru or "flapr xoreJr Mocmra" A.{

Ilpo4ax6a Ha ycrryrrr:
-upo4aN6a Ha ycJryrt4 Ha "Xapnaauluficxa KepaMuKa"
-npolaN6a Ha ycnyrr4 or "Eucrpeu" AA
-upo4ax6a Ha ycnyru Ha "flapr xorer Mocrua" A[

Ilpuxogu or JrrrxBrr no 3aeMr.r

- "flapr xoreJr Mocrna" A.{
- "Ernpovr AHH" AA

PasxoAu 3a JrrrxBrr no Aeflo3rrrr,r
-,,EZPA"AA

AД

[oscnutemra rrpunoxeHu,a KbM Suuauconure
npeAcTaBn.flBaT Hepa3AerHa r{acT oT T.flx.

Πa3apHИ  ycЛ oBИЯ.

31.12.2016  31.12.2015

`000 ЛB     `000 ЛB

136

19

つ
４

う
０

13624

24

６

０

３

４

7619

く
υ

51

つ
４23
■
■
●
４23

6

15

6

1

21

147

8

155

8

155 163

orr{erv Ha crpaHr.rrlr4 or 7 lo 37,

52



Burapcra Xorgunrona Korranauur A,(
HeroucoruAr4paH @ranaHco g orqer
31 gererranpu2016 r.

4.23.2 CAerrcu c Apyru cBr,p3aHrr rpeArpuflTuq

Ilpogax6a Ha yciryru:
-npogaN6a Ha ycnyrr4 ua,,IrIHKoMc ITIM"AI
-npo4aN6a Ha ycnyrv ua,,I,1BI{" A[

Ilpuxogu or JrrrxBr,r rro 3aeMH
-"Ayrycra-g1" AA
-"IrlHxouc I,{M" A.4

4.23.3 Cgerrcu c KrrorroB yrrpaBJreHcKrr [epcoHaJr

KparrcocpoqHr.r Bt3HarpaxAeHuq
- 3ATIJIATPI

- piBxoAlr 3a cour4anHr,r ocr,rfypoBKr4

r{reHose:re ua YnpanureJrH}rf, ra Ha4sopnvfl cr,Ber, KaKTo 14

BHecJrlr rapaHrllra 3a ynpaBngHr4ero crr B pa3Mep 81 xur.ns.

4.23.4 Callila KbM Kpaq Ha roAr.rHara

BseN,IaHI,Ig or:
- AbrrlepHr4 npeAnplrrTLrfl
- Apyru ilpe4trpvflTr4fi.

125 125

31.12.2016

`000 ЛB
31.12.2015

`000 ЛB

400
33

425

ΠpOKypИ cTЪT Ha ДpyЖecTBoTo Ca

う
０
う
、
フ

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

42
4

42

4

4646

113

12

H3
12

394

31

433

31。 12。2016

`000 ЛB

2947
2548

31.12.2015

`000」IB

2985
2830

O6uro: B T.qIIcJ'ro 5495 5815

ДЪЛ「
OCpOЧ HИ

KpaTKOCpOЧ HИ

3679
1816

3783
2032

3aAuNeura.rr KbM:

- AsUIepHr4 ilpe AnpvfTt4fl, 138 117

O6uo: B T.rrrrcJro 138 117

138        117KparKOCpOcIHИ

floscnuremru nplanoxeHlzq KbM Suuauconure orqerl4 Ha crpaHn\Lr or 7 lo 37,

rrpeAcraBnflBar Hepa3AeJrHa r{acr or rf,x.



Etmapcra XorAuHroea Kounannr A[
Hexoscoru llapaH @uHaHcos orr{er
3 I gercer'rspm 2016 r.

4.24 Kpegr,rreH pr.rcK

Ttprorcxu H Apyru B3eMaHV.{

,{rmocpouHr,t B3eMaHr,rrr

I4Hsecrzuuu c lpurcrapaHa AoxoAHocr
llapu u [apr4r{Hl4 eKBr,rBaJreHTr,r

31.12.2016   31.12.2015

`000 ЛB     `000 ЛB

34

1530
3994
4862
2772

1751
4098
4736
2601

13158 14186

Maxcuvralnara KpeAI4THa eKcrrosraun.,r KbM rarara sa lataleca 3a rbproBcKr4 B3eMaHr4{

Ha ApyxecrBoro, no reorpa$cru pafiouz:

31.12.2016   31。 12.2015

`000 ЛB     `000 ЛB

B crpaHara 1530 1751
1530 1751

4.25 Jlurcr,rrAeH pr.rcn

31.12.2016

`000 ЛB

3aДЪЛЖ eHИЯ KЪM 6aHKa ΠO ΠOЛyЧeH

TЪp「oBcKИ  И ДpyFИ 3aДЪЛЖeHИЯ

EaraHcosa
crofisocr

740

31.12.2015

`000 ЛB

3aДЪЛЖ eHИe KЪM 6aHKa ΠO ΠOЛyЧ eHИ

3aCMИ

TЪp「oBcKИ И ДpyFИ 3aДЪЛЖeHシ班

BaraHcosa
crofiuocr

746

lloscnu'relnn rrpunoxeHr4.rr KbM SrauaHconure orr{err4
[peAcTaBnrBaT Hepa3AeJrHa qacr or rflx.

!ororopenu
rrapr4qHr4

rrorour4 6 -72 lr,ecerry

587

153
(587) (587)

(153)        (153)

(740)       (740)

!oronopeuu
IIap14r{HI4

rororlr4 6 -12 weceua

601

145
(601) (601)

(145)  (145)
(746)       (746)

Ha crpaHlrrrr4 or 7 lo 37,



Eurapcxa Xol4unroea Kouuanr.rx A,{
HeroucoluAupaH @uHancoe orr{er
31 gererrrepu2016 r.

4.26 Ballyres Pucn

ErcnosuquflTa Ha ApyxecrBoro KbM BanyreH pr4cK e:

31.12.2016
'000 rs

Ttproncnu B3eMaHlrr

llapu u [apur{Hu eKBlrBaJreHT[r

3aAtrxeHufl KbM 6aura no floryr{eH 3aeM

Trproncru 3a.(6nxeHur kt Apyrv
Epyrua 6araucoea eKcrro3lrulrfl

31.12.2015
'000 ns

Trproncxu B3eMaHr4,

llapu u [apprqHpr eKBlrBaJreHT]r

3a.{rrNesue KbM 6aura rto flonyr{eHr,I

3aeMI{

Trproecru 3aAbnxeHr4fl H Apyrrz
Epyrna 6anancosa eKcno3r,rquq

CreAHure 3Haqr4Mr4 BanyrHr4

く
υ
Ｏ
つ

BGN

1530
295

(153)

EUR

140

(587)

USD

2341

1672 (447) 2341

BGN

1751
242

EUR USD

93

(601)

(145)

1848 (508) 2271

KypcoBe ca [pr4noxr,rMH rrpe3 neplroAa:

Cpe4eH rpr4Jroxr4M Kypc 3a

rrepr4oAa

2271

31.12.2016   31.12.2015

Kypc Ha ДaTaTa Ha

OTЧ CTa

31.12.2016   31.12.2015

USD

floscnzrersu fipr4noxeHl4fl KbM SuHauconure
rrpeAcTaBnrBaT Hepa3AeJrHa qacT oT Tf,x.

1.76 1.8551.77 1.79

OTЧ CTИ  Ha cTpaHИ ЦИ or 7 to 37,



Eurapcra Xor4uuroea KouuaHrzr A,{
HeroucolrzlzpaH (DuHaHcoe orqer
31 gererraapu 2016 r.

AH ailus H a qy 6 cm6 ameilH o cmma
floer4rreHr4e c l0% Ha JreBa cnpflMo cneAHr{Te Banyrr4 K:bM 31.12.2016r rrre AoBe.{e Ao
yBenuqeHue/(uanraleHrae) ua co6crseHr4s KarrHTaJr H ue.{ar6ara vilu sary6ara c6c cyMr4, TaKa KaKTo ca
[oKa3aHI4 rlo-Aony. Togu aHarr43 ce ocHoBaBa Ha roBa, r{e Bcr{r{KH Apyfr4 npoMeHnr.rBkr, Lt rro-
c[erIr4anHo JrHxBeHLrre rrpoueHTr4 ocraBar HerrpoMeHesu. Cr,ulnsr aHaJrr43 e Lr3B6prxeH 2a2015 r.

36

31.12.2016

`000 ЛB

B KaΠИTtta

31.12.2016

`000 ЛB
B oT・IcTa 3a

ДOXOДa

31.12.2015

`000 ЛB

B KaΠИTaЛ a

31.12.2015

`000 ЛB

B oTЧ eTa 3a

ДOXOДa

USD 234 227

10 upoueHrHo orcra6eaHe Ha neBa crpf,Mo Banyrrrre rro-rope r:su 31.12.2016r.6u zualo cr,rrloro
Karo cyMlr, Ho o6parHo Karo [ocoKa e(perr npr4 AonycKaHero, qe Bcr4qKr4 Apyru npoMeHnr4Br4 ca
tIOCTOf,HH14.

Pasurupeuo onoBecr.rrBaHe 3a e$errzre or r43MeHeHzero Ha BaJryrHlrre KypcoBe c lo/o a'spxy
BanyrHure eKcno3r4rlr4r4 rro orAenHr{ Banyrrz ra eSexr or flpoMflHa Ha BanyrHr.r rro3r,ruufi npu [poMf,Ha c
I Yo sa Kypca Ha JIeBa cnprMo BanyTaTa.

4.27 Jluxr,eH pr{cx

31,12.2016   31.12。 2015

`000 ЛB     `000 ЛB

4862        4736
I,IucmpytweHmu c Surccuparua do xodruo cm
@zHancosr4 aKTuBu

IrlncmpytweHmu c ruas alqa doxo dno cm

E$exr or npoM;rHa B orqera
3a ДOXOДa

lツ6 1シ6

yBeЛИЧeHИ e   HaMa」IeHИe

587 601

EфeKT OT ΠpoMЯHa B

KaΠИTaЛa

l%      1%
yBeЛИЧeHИe   HaMaЛ eHИ e

31.12.20t6
0000 ne
klHcrpyureurlr c trJraBaura nr4xBa
I{yncrrurerHocr Ha flapr4qHr4.fl rroroK
(HerHo)

llo.scuzrernu rrpunoxeHr4f, K:bM $nnaucorure
[peAcraBnflBar Hepa3AeJrHa qacT oT Tf,x.

6

oTЧ eTИ  Ha

(6)

cTpaHИЦИ or' 7 to 37,



Eurrapcra XorAuHrosa Korrananzr A,{
HexoucoruAl4paH @unancos orr{er
31 4ereunpu2016 r.

31.12.2015
'000 ns
I4ncrpyrraenrr4 c rrJraBarrla nr4xBa

Hync'rnu'relHocr Ha napwtHvtfl rloroK
(nerno)

37

(6)

4.28 Cnpane4lrrBrrre croftuocru ua QuuaHcoBr.rre aKTrrBr{ u ilacilBrt, KaKTo rr rexHrrre
orqerHu croftnocru B orrrera sa QuuaucoBoro cbcroqHr,re ca [peAcraBeHlr KaKTo

cJreABa:

31.12.2016

`000 ЛB

БaЛaHcoBa

CTOИHOCT

1530
8856
2776

(587)

31。 12.2016

`000 ЛB
CΠpaBcДЛИBa

CTOИHOCT

1530
8856
2776

(587)

31.12.2015

`000 ЛB
БaЛaHcoBa

CTOИHOCT

1751
8834
2606

(601)

31。 12.2015

`000 ЛB

CΠpaBcДЛИBa

CTOИHOCT

1751
8834
2606

(601)

Trproncrcu 14 Apyrt4 B3eMaHH.fl

Lluqecru:].uu
flapu u [apurrHlr eKBuBaJreHT]I

3aArrNesn.f, KrbM 6aura [o ilonyr{eHr4
3AEMil

Trproncru [r Apyrr4 3aAbnxeHr4.,r

Huea Ha oqeunroHe Hil cnpaeednurama cmoitruocm

Trproecxu Lt Apyrkt B3eMaHI4.a

l4Hsecrul-]:z,u
llapu u flapprr{Hra eKB[rBaJIeHTI,I

3aArrxesue KbM 6asra no [onyqeH 3aeM

Trproncrn r4 Apyrr4 3aA6JIxeHI4,

(153)  (153)  (145)  (145)
12422 12422 12445 12445

31。 12.2016

`000 ЛB

HИBo l

8856
2776
(587)

31。 12.2016

`000 ЛB

HИBo 3

1530

31.12.2016

`000 ЛB

o6Щo

1530
8856
2776
(587)

(153)   (153)
11045 1377

Huso I - JlucruuroBaHr4 (neropzrupauu) qeult Ha aKTI4BHI4Te [a3apl4 3a I4.qeHTur{uv axrusul
ilacr4Bl4

Huso 3 - Axrusul ilacvBzq Kolrro He ce ocHoBaBar Ha Ha6ruo4aeua rla3apHa raH$opuaqux

floscnureluu nptrnoxeHlrfl K6M Suuaucoeure orqerl,I Ha crpaHI4IIu or 7 lo 37,

lpeAcraBnf,Bar Hepa3AeJIHa qacr or rflx.

12422
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