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EHEMOHA AJl

CUETOBOJIHA TTOJTUTHKA
CueToBOIHA MOJIHTHKA
O6ma pamxa Ha GuHAHCOBO OTYHTAHE

Jlpy>kecTBOTO Tpuiara MexxIyHapOoIHHTEe CTAHIAPTH 32 ¢uHaHcoBO oTuuTaHe (MCOO), u3nageHu
or CopBera MO MexmyHapomHu cueroBoguu craHmaptd (CMCC) W passcHeHHsATa 3a TAXHOTO
npuiarase, u3ganesu ot Komurera 3a pazscHenne Ha MCDO (KPMC®O), npuetu ot Esponelickus
cero3 (EC) w npunoxumMu B Pemry6mika bwnrapus.

(I)yHKI[HOHaJ'lHa BAJIYTA H BATYTA HA NIPEACTABAHE

CwrioacHo OBATAPCKOTO CYETOBOAHO 3aKOHOMATENCTBO, Jpy>KeCTBOTO BOAU CBOETO CHETOBOLCTBO H
HM3roTBd (UHAHCOB OTYET B HalMoOHalHaTa BadyTa Ha PemyOmukxa bernrapus — Oviarapckus Jies,
koiiTo ot 1 aHyapu 1999 e pukcHpas koM eBpoTO IIpH Kype 1.95583 nepa = 1 eBpo. 3a JlpyxkecTtBoTo
b yHKIMOHATHATA BaTyTa € HallHOHAHaTa BaryTa Ha Perrybmuka bearapus.

HacrosmmsaT HHAHBHIYATeH (UHAHCOB OTYET € MPeJCTaBeH B XWIAIH OBJIrapcku epa (XUl JiB.).

Onepanun B 4y;kIecTpaHHa BaJyTa

OnepauuuTe B UyKAeCTPAHHA BATYTa MEPBOHAYAIHO ce OTYHTAT 1o 0OMeHHUs Kypce Ha Brirapekara
HaponHa Oanka (BHB) B nmeHs Ha cpenkara. BamyTHO-KYpCOBMTE pasiMKH, BB3HHMKHAIM TIpH
YPEXKAAHETO HA TAPUYHU MO3ULAK WK [PH NPEU3UUCIABAHETO UM 110 KYpC, pasiiiyeH OT TO3H, NpH
IBPBOHAYATHOTO MM 3alMCBaHe, € OTYHTAT KaTo (PMHAHCOBH TPHUXOIOHM HIH Pa3XOdH 3a MepHoja,
Tpe3 KOHTO BB3HMKBAT. llapuuHMTe MO3HIMM B dy)KASCTPaHHA BAIyTa KbM Jararta Ha OTHeTa 3a
()HHAHCOBOTO CHCTOSHHE ca MPeICTaBeHH M0 3aKII0YHTeNHNs odMeHeH Kypc Ha BHbB Ha Ta3u nara.

CueToBOIHH NpeanoJIOKEHHA U NIPEHEHKH

HzroteaneTo Ha duHaHcoB oTueT B choTBeTcTBHE ¢ MC®O HM3uckBa OT PHKOBOACTBOTO Ja IPaBH
TpELIEHKH W MPeIIoIoKeHUs, KOWTO 3acAraT OTYETHaTa CTOHHOCT Ha aKTHBHUTE, MAacHBHTE U
OITOBECTSBAHETO HA YCIIOBHUTE aKTHBHM M NMACHBH KBM JIaTaTa Ha MHIAWBUIYATHHSA (HHAHCOB OTHET H
OTYETHATA CTOWHOCT Ha INPUXOJUTE W pasxolMTe Ipe3 OTYUeTHWs TepHol. Benpekw uye Tesu
TIpEelleHKH ce OCHOBaBaT Ha HaH-IOOpOTO TMO3HABaHE HAa PBKOBOJACTBOTO OTHOCHO HACTOSAIIMTE
CHOHTHA U ACHHOCTH, NefiCTBUTENHHUTE pe3yNTaTH MOTAT JIa CE Pa3IivaBaT OT TE3H MPELEHKH.

KpI/]TH‘-IHHTC CYETOBOIOHH TPELUEHKH W OCHOBHH HU3TOYHHIH HAa HECHI'YPHOCT IIPH H3BBLPIIBAHE Ha
CYETOBOJAHH MPEUCHKH Ca OIIOBECTEHH B OTOEICH naparpa(p.

HMOTH, MAIIHHH H ChOPBLKEeHHA

HMOTHTEe, MAIIHHHTE W CHOPBKEHHATA CE€ MPH3HABAT MBPBOHAYATHO IO IleHAa Ha TpUIOOHBaHE,
KOSATO BKJIFOYBA IOKYITHATA [IeHA W TIPEKHTE pasXolH, BIIFOYMTENTHO MHMTAa W HERB3CTAHOBHMHU
JAHBIH BBPXY TOKYIKATa, Cliel MpUCTafaHe Ha THPTOBCKH OTCTHNKU. MMOTHTEe, MaliHHMTE |
CHOPBXKEHHATA CE& OTYMTAT IO IeHa Ha NpHIoOHMBaHe, HaMaleHa C HATpylaHAaTa aMOPTH3aLMA W
3aryoure ot o0e3leHKka, ako HMa TaKHBa.

Pasxomne, BB3HHUKHAJIHU CJIE€] BBBEXKIAHC Ha ,El’BHFOTpaﬁHHTC aKTHBH B €KCIUIOATAallkA, KaTO pasxoln
33 pEMOHTH H MMOAJAPBKKA, C€ OTYHTAT B MHIAMBUAYAJIHHA OTHET 3a BCEOOXBaTHHA J0X0H 3a Inepuona,
B KOHTO ca BB3HHUKHAJIH, OCBEH aKO HE YBEIIMYABAT ITOJIE3HHA KMBOT Ha aKTHBHTE.

Pasxongure 3a mpupoOHMBaHe Ha WMOTH, MAlIWHM M CHOPBHKEHMS TIpENCTaBIABAT NBJITOTpaiHM
AKTHBH B IIpollec Ha W3rpakdaHe W ce OTYMTaT 1o cebectolHocT. Te3w pa3xoaM BKIIOYBAT
pasxOoIMTe TIO H3rpaXKJaHe Ha UMOTa M ChOPHIKEHHATa M JPYTH IpeKd pasxoid. Pasxogwre 3a
npugodHBaHe HA UMOTH, MALIHHU H CHOPRKEHUS HE Ce aMOPTH3UPAT, JIOKATO CHOTBETHHTE aKTHBH
He Ce 3aBBpLIAT M BHBEJAT B eKCIUIoaTallHA.
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AxTHBHTE Ha J[pyX€CTBOTO ce aMOPTH3MpAT 4Ype3 TMpHIaraHe Ha JTHHEHHHS METOI Ha aMOPTH3ALIHA.

[Mone3nuaT KMBOT Ha OCHOBHMTE KiIacoBe akThBH KbM 30 ronu 2011 u 31 mexemepu 2010 e kakto
cleqBa:

AKTHBH Tlomezen xmBOT

(rogumm)
Crpamn 45 - 51
Manmau 5-7
Obopynsane 5-7
CronaHCKM UHBEHTAp 5-10

AKTHBI/I, HpHﬂOGHTH o0 Jorosop 3a ti)HHaHCOB JIM3HHI" CE aMOPTHU3HpAT MpPE3 MEPHOJAa Ha TEXHUWS
OYaKBaH TIOJIE3CH XHMBOT Ha ChIIATA 6&33., KakTO ¥ CcoOCTBEHHTE aKTHBH, HJIK KOraTo CpOKBT Ha
JIM3HHTOBHA JOTOBOP € TIO-KPAaTbhK OT MOJNE3HHA JXWUBOT Ha aKTHBa — 3a CpOKa Ha CHOTBETHHA
JIU3WHTOB JOTOBOpP, aKO HAMa pasyMHO OCHOBAaHHUE Ja C€ CYHTa, 4He cobcTBeHOCTTA e 61:-]13
annOGm'a B Kpad Ha JIM3UHIOBHA CPOK.

[Teuanbute win 3arydure, BH3HUKBAIIK IPH Tpojax0a Ha WMOTH, MALIHHH MIIA CHOPBKEHHS, CE
olpeeNIs KaTo pa3vKa MeXJy MOCTEIUIeHHATa U OaaHcoBaTa CTOWHOCT Ha MPOJNAJeHHUTE aKTHBH, U
ce NPU3HABAT B MHIUBUIYAIHHUS OTYET 33 BCeoOXBAaTHUA HOXOS.

Hem aTepHATTHH aKTHBH

Cochyep'bT H JJHLEH3HHUTE Ca TTaBHUTC KOMIIOHECHTH, KOUTO CBCTABJIABAT HEMATCPHAITHHTE aKTHBH.
HeMaTEpHEUIHHTB dKTHBH Ca OLCHABAHH MBPBOHAYAIIHO TI0 LIEHA Ha HpHI[OSHBaHC. HEM&TBpHaﬂHHTe
AKTHBH CC TIPU3HABAT, aKO B 6'132[611.[3 € BB3MOXXHO Jda C€ IIOJTYYH HKOHOMHYECKATa HU3roga, KosTo €
CIE€IACTBHE OT IPHTEXKAHHUETO Ha AaKTHBA, H CTOMHOCTTa Ha AaKTHBA MOxe Ja 6’]),[[8 OLICHEHA
JOCTOBEPHO. Cnen IIBPBOHAYAITHOTO IMPH3HABAHEC, HEMAaTEPHAITHHUTE aKTHBH CE OLIEHABAT I10 IIeHa Ha
HPHHO6HBEHC MHHYC HaTpylaHa aMOpPTH3allud H 3ary6u oT 06€3H€HKH. HGMaTepHaJIHHTe dKTHBH CE
aMOPTH3HUPAT 3a ITOJIE3HHA CH XXHBOT 4YpE3 HU3ITOJI3BAaHE HA TUHEHHHUS METOZ.

IlonesnusaT xHUBOT Ha OCHOBHHUTE KiacoBe akTHBH KbM 30 roHu 2011 u 31 nexkemBpu 2010 e kakTo
cienBa:

HemaTepuanHi aKTHBH [Tonesen xuBoT

(roguum)
Codryep 7
JIvueHsy, maTeHTH, TBPrOBCKH MapKH U [IpaBa 17

AKTHBH N0 IPOYYBAHE H OI[¢HKA HA MAHEPAJIHH pecypcH

AKTHBHTE T10 TIPOYYBaHE M OLEHKA Ha MUHEPAIHU PECYPCH NPEACTABIABAT Pa3XOqH MO MPOyYBaHe
OLIEHKa, CEBpP3aHH ¢ OTKPHBAHETO Ha KOHKPETHH MHHEpalTHH PECYPCH M Ce OTUHTAT B CHOTBETCTBHE
¢ MC®O 6 AxtHBH 110 Npoy4YBaHe U OLEHKa Ha MHHEPAIHHU pecypcd. Te3w akTHBH ce OTUHMTAT 10
cebecTOHHOCT, MHHYC HaTpyllaHa aMOpTH3alHd U 3aryba oT obesueHka.

JIpyKecTROTO KalUTAM3Upa pa3XxoluTe 10 AKTHBHUTE II0 NpOYYBaHE M OLEHKA HAa MHHEpATHH
pecypcH OT JaTaTa Ha Mody4aBaHE Ha TIpaBO 3a IIpOy4YBaHE JOKATO CTaHe BHE3MOXKHO da OBaaT
JOoKasaHH TEXHHYECKaTa W3MBIHMMOCT M ThPrOBCKATa MPHIOKHMOCT Ha MUHEpaNnHHs pecype. Crexn
Ta3u Aata JIpyxkecTBOTO peknacuHuupa aKTHBHTE 110 IPOYYBaHE H OLEHKA HA MHHEPATTHH pecypcH
KaTo HeMaTepHaIHHA aKTHBU M 3aI104YBa Aa TH aMOpPTH3Hpa Ha 0a3a Ha OYaKBaHHS WM IOJIE3EH JKHUBOT.

AKTHBHTE TIO NMpoy4YBaHE H OLECHKa Ce MPELEHABAT 3a HaJHYHE Ha 0663HCHK3, KoraTto (JpaKT]r‘T H
obcTosTencTea TI0OOCKas3seart, 4€ fanaHcoBaTa CTOHHOCT HA aKTHB IO IMpOYYBaHE M OLIEHKA MOXKE Ia
HaJIBMIIaBa HEroBaTa Bb3CTAHOBMMA CTOWHOCT.
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0683]18]-“{& HA HMOTH, MAIITHHH H CHOPBKEHUA H HEMATEPHA/IHA AKTHBH

Ha Bcaka gata Ha W3rOTBSHE HA WHOWBHIOYAIHHA OTHET 32 (PUHAHCOBOTO ChCTOSHME J[py)KecTBOTO
M3BLpIIBA TIperyienl Ha OanaHcoBaTa CTOMHOCT Ha HMOTHTE, MallMHHTE M CHOPBKEHHUATA, H
HeMaTepHalTHHTe aKTHRH 3a Jja OTIPEIeNld Jalld ChIIECTBYBAT WHAMKAIMH 32 HACTBIHNA 00e3leHKa.
AKO chIIECTBYBA Takapa MHIMKALMA, C& ONpeness Bb3CTAHOBHMAaTa CTOHHOCT Ha aKTHBA, 3a Ja ce
olpedeny pazMepa Ha 3arybara oT obe3neHka, ako HMa Takasa. B cmyyaid, ye He e BB3MOXKHO J1a ce
OTIPEeNTH Bh3CTAHOBHMATA CTOMHOCT Ha OTAETHHS aKkTHB, JpyKecTBOTO onpenens Bb3cTaHOBHMATA
CTOHHOCT Ha €JUHHIIATA, FTeHePHPAlla TAPUYHH IOTOLM, KbM KOATO aKTUBBT TIPUHAIUIEHH.

HCMBTCPH&HHH dKTHBHW C HEOIIPEOCICH ITOJIE3€H XXHBOT M HEMATEPHMAJIHH aKTHBH, KOUTO HE Ca Ha
Pas3moIocKEHHE 3a TMOJI3BaHE, CC TECTBAT 3a OGeBHeHKﬁ CXKETOAHO H CBILIO TdK4d, KOraTto ChIIECTBYBA
HHIWKAIIKA 34 OGBBHGHKEI Ha aKTHBa.

Br3cTaHoBMMaTa CTOMHOCT € TMO-BUCOKATA OT CIIpaBelJIMBaTa CTOHHOCT, HaMalleHa C pa3xOJuTe 3a
nponax6a u cToiHocTTa B ynotpeba. [lpu oneHsBane croifHocTTa B ynorpeba, ouakBaHHTe OBAEIIN
MapyUYHH MOTOLM Ce MUCKOHTHPAT N0 HACTOSLIATA MM CTOMHOCT Ype3 NMCKOHTOBA CTABKA Npeau
JaHBYHO obllaraHe, KOATO OTpa3sBa HACTOANIATA Ta3apHa OlIEHKa HAa CTOMHOCTTA Ha TapuTe W
crielntHUHHTE 33 aKTHBA PHCKOBE.

AKO BB3CTAHOBHMATa CTOMHOCT Ha aKTHB (HJTH reHEpHpala napu4yHy NOTOLH G,I[HHHI_I&) € Mmo-MaliKka
oT OanaHcoBaTa My CTOﬁHOCT, TO IIOCJieNHAaTa C€ HaMalsdBa A0 BB3CTAHOBHUMATA MY CTOWHOCT.
3ary6a oT obe3lieHKa ce IIpHU3HaBa He3abaBHO 3a pasxon, OCBEH aKO CBEOTBETHHUAT aKTHUB CE€ NIpeHacs
o mnpeoueHeHa CTOHHOCT, B KOHTO CJIy‘I&I‘;I 3&11'}’63’1"3 OoT oOe3lleHKa Ce CYHTA 3a HaMaJlleHWe Ha
TNpeoleHKara.

B ciyuaii Ha Bp3cTaHOBsABaHe Ha 3arybaTa ot obesleHka, OanaHcoBaTa CTOMHOCT Ha akTHBA (MM Ha
€QUHHIIaTa, r€HEpHpania nmapuIHHu HOC'I"I:HJ'IGHHH) C€ yBE€lIH4aBa A0 NPOMEHEHATA MY BH3CTaHOBHMA
CTOI:'IHOCT, HO TakKa, € HaMajieHaTta faraHcoBa CTOHHOCT Ja HE IIpEBUllIaBa OaltancoBara CTOﬁHOCT,
KOATO OH Gnna OoTIpeneneHa IpH IOJIOXKEHHE, Y€ B TIPEAXOOHH TIEPHOOH HE € ouna IpH3HaBaHa
3ary6a oT OﬁESHeHKa 3a JajcHHA AKTHB (reHepHpama INapH4YHH IMOTOUH e,zmmma) .
Br3craHoBsBaHeTO Ha 3aryba OT oOe3leHKa ce TMpPHU3HABA BeJHAra Karo TPHXOMA, OCBEH aKo
CLOTBETHHAT aKTHB C€ MpeHacs M0 IpeolieHeHa CTOHHOCT, B KOHTO cydail BBL3CTaHOBABAHETO Ha
oOe3lLIeHKa ce CUHTA 3a YBETHHYEeHHe Ha MPeOIeHKAaTa.

HuBecTHIHH B IbUIePHH NpeANPHATHS

JbluepHo IpeAnpuATHE € TOBA, KOETO € KoHTpoiupaHo ot JpyxectBoro. KonTpon npencrasmisea
BJIACTTa Ja ce YNpaBisiBa GUHAHCOBATA U ONEpaTHBHATA MOJUTHUKA Ha ABILEPHOTO APYXKECTBO, KAKTO
M J1a ce W3BIEKAT U3TOAHTe OT Herorara JeiHOCT.

B Hacrosmus WHAMBUAyalleH (HHAHCOB oT4YeT Jlpy:KecTBOTO OTYMTAa MHBECTHLUWH B IBUIEPHH
TPETPHATHS 10 LieHa Ha Ipuao0HBaHe, HaMalleHa ¢ 00e3LIeHKa, ako ChUIECTBYBA TaKaBa.

HuBecTHIHA B aCOUMMPAHH NPEANPHATUHS

AcoupHpaHo MpeanpHATHE € TOBA, BEPXY KoeTo Jpy»KecTBOTO YIpaskHABA 3HAUHTEITHO BIHSAHHE, HO
KOETO He TIPEACTABJsSBA NBIUEPHO MPENNPHATHE HIH CHBMECTHO KOHTPOJIMPAHO MpPEANpHSTHE.
3HAYHTEIHO BIUAHHE TIpeACTaBIABA TMIPaBOTO HA YHACTHE IIPH B3€EMAHETO Ha pPEHICHHA, CBBP3aHH C
q)HHaHCOBaTa M ONlEpaTHUBHATA TOJMHWTHKA Ha acOIMHPaHOTO MPEANPHUATHE, HO HE € KOHTPOJ MITH
CBBMECTEH KOHTPOJI BbPXY Ta3H ITOJIUTHKA.

B HacToAmmsa WHAHBUAYaleH (WHAHCOB OTYeT J[pYKECTBOTO OTYHTA MHBECTHIIHH B ACOIMHMpPAHH
MpEearnpudaTHA 10 I€HAa Ha HpHﬂOGHBaHe, HaMaJI€Ha C 06€3LICHI{21, dKO ChUIECTBYBA TadKaBa.
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MarepHayHu 3anacH

MarepuanHuTe 3amacH ce CBCTOAT OT MaTEPUATH M HE3aBBPLIEHO MPOM3BOJICTBO, KOETO
MpeacTapisea HE3ABBPLIECHO CTPOMTEICTBO MO OOTOBOP, BKIIKOYBAIIO CTPOUTCIHH CHOPBKECHHUA H
MaTepHaIH (,,MaTepHaTi’”) ¥ BEHIIHK YCITYTH, CBBP3aHH C HE3aBBPLICHHTE E€TAlH OT M3MBJIHEHHE Ha
JIOroBOpaA.

MarepuanHuTe 3amacu ce OIEHABAT MO MO-HHUCKATA OT TeHaTa Ha NpuaobuBane/ceGecToMHOCTTa H
HeTHaTa peanusupyeMa croiHocT. LleHaTa Ha npunoOHBaHe BKITIOYBA MOKYIHATA 1IEHA, Pa3sXOIuTe
3a TpepaboTKa, KAKTO W JPYI'M pasxoiH, KOHUTO BBL3HMKBAT BBB BpB3KA C JOBEXKIAHETO HA
MaTepHaIHHTE 3allacH IO HACTOAMIETO MM MECTOMONOXKEHHE B cheTossHue. HeTHara peamismpyeMa
CTOHHOCT € MpeArnonaraeMara IMpoJaKHA LIEHa, HaMalleHa ¢ BCHYKH pPa3sXodW 3a JOBEPUIBAHE H
pa3xoauTe, KOMTO e BE3HMKHAT TIPH MapKeTHHra, mpojaxbata W pasmpoCTpaHEHHWETO.
IloTpebnennero Ha MaTepHaTHWTE 3aracH ce H3BBPIIBA TI0 METOJA ,,TbPBa BXOMAIA - ITBPBA
u3xoagua“.

lefl BHOC Ha MaTE€pHalli CE U3MOJI3Ba 0OMeHHUAT KypC OT gaTtaTta Ha U3JaBaHE Ha cbaKTypaTa.

JIOXOJ]H HA lepcoHaia

Ceranacao MCC 19 Hoxonu Ha nepcoHana, JpyecTBOTO NpU3HABA 3aJbJIKEHUA 3a 00e3leTeHus
TIPH TIEHCHOHHMpaHe, KOWTO Ceé W3HCIIABAT OT JIMLIEH3HpaH akTioep Ha 0a3aTa Ha KPeIHTHHS MeTO
Ha NPOrHO3HUTe eUHUIH. CyMaTa, OTHeTeHa B HHIMBUIYAITHHA OTYET 32 PUHAHCOBOTO CHCTOSHHE,
MIPEICTABIISIBA HACTOAIIATA CTOMHOCT Ha JBJITOCPOYHWTE 3amblDkeHHs Ha JlpyxecTBoTo 3a
00e31eTeHHs IPH TIEHCHOHHPaHE.

JIu3uHr

JlameH MTH3WHTOB JOTOBOP c€ KinacHUIMpa KaTo (GWMHAHCOB JIH3MHT, aKO MPEXBBPIA M0 CHIIECTBO
BCHYKH PHCKOBE M M3TOIM OT cOOCTBEHOCTTA BBPXY aKTHBA. BCeKM APYT NMM3HHT ce KiacHHImpa
KaTo ONepaTHBEH JH3HHT.

DurHancos ruzUN2

B HavanmoTo Ha JH3IUHTOBHSA JAOroBop (bHHaHCOBHF[T JIM3HWHT Ce TIpHM3HaBa KaTO0 AaKTHB Ha
I[py)i(eCTBOTO B pasMcep, KOHWTO B HAa4aJOTO Ha JIU3UHIOBHA CPOK € paBE€H Ha ITO-HHUCKAaTa CTOHHOCT
OT ChOpaBeaiieaTa CTOMHOCT HA4 HaeTaTa COOCTBEHOCT WM CerailHaTa CTOHHOCT Ha MWHHMMAJIHHTE
JIU3MHIOBH  TamaHud. ChOTBETCTBAINOTO 3aJbIDKEHHE KbM JIM3HHIOJATENIS C€ OTYdTa B
WHIWBHIYAJTHHA OTYUET 3a @HH&HCOBOTO CBCTOAHHE KaTO 3a0BJIKEHUE I10 Cl)HHaHCOB JIM3HHT.

JIM3HHTOBUTE TIIALAHHA Ce pasnpeneniaT MeExIy ¢)HHaHCOBHH pakxoq M HaMajJ€HHETO Ha
HEH3IUIATEHOTO 3adBJDKEHHE, TaKa Y€ da C€ MOJYYH TOCTOAHEH MEPHOIHWYEH JIMXBEH MNPOMEHT IO
OCTAaTBYHOTO Calg0o Ha 3aJb/DKEHHETO. dunancopuTe pa3xoaH C€ TIpH3HaBaT JHPEKTHO B
HHOWBHIOIYAIIHHUA OTHET 3a BCeOOXBaTHHSA J0X01.

OHEPGTHMSEH JAUIUHC

JIu3uHroBUTE MualiaHus Mo oNepaTUBEH JIM3WHT Ce MPH3HABAT KAaTO Pa3Xxoll B HHAWBHIYATHHS OTUET
3a BceoOXBAaTHUS JOXOI IO JIMHEHHMS METOJ 3a LEIMs CPOK Ha JIM3WHIOBHS JIOTOBOP, OCBEH aKO
Jpyra cHcTeMHa 6aza He e Npe/ICTaBUTEITHA 32 BPEMETO, TIPe3 KOETO MOTPeOUTENSIT TI0N3Ba H3rOAMTe
OT HaeTHsd aKTWB. YCIOBHMTE pa3XojH 3a HAEM CE NMPHU3HABAT KATO pa3Xxoj, B MepHoa, B KOHTO
BB3HWKBAT.

Koraro ce nomy4aBaT CTHMYJIM TIPH JOTrOBapAHE Ha ONEPATHUBEH JIM3WHI, T€ CE€ TIPH3HaBaT KaTo
macus. 06['[[3.'1'& noji3a OoT CTHMYJIMTE C€ TpH3HaBa KaTO HaMaJIEeHHE Ha pa3XxOJWTE 3a HaeM IIpe3
CpOKa Ha JIH3HHIa Ha JIMHEHHA 6&33, OCBEH 4KO Jpyra CHCTEMHA Daza He Nnpeacrassd
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pasnpencneHueETO BB BPEMETO Ha ITOJA3HUTE 34 JIM3HUHIOITIONYYATENA OT M3IIOJI3BAHETO HA JIM3HHI'OBHUA
dKTHB.

IIpoBu3un

[IpoBu3nu ce mnpu3HaBar, korato JIpy>kecTBOTO ¥MMa HACTOALIO 3agbDKeHHe (TpaBHO WM
KOHCTPYKTHBHO) B pe3yiTaT Ha MHHAJIO CHONTHE, UMa BEpOATHOCT 3a MoraciBaHe Ha 3aJLIDKEHHETO
Ia € HeoOXOoIMM TMOTOK, ChIBPKAII MKOHOMHYECKH ITONI3H, U MOXe Ja OBblIe HamnpaBeHa HalexIHa
OLIEHKA HA CTOMHOCTTA Ha 3aIb/DKEHHETO.

CroifHOCTTa, TIpU3HATa KaTo TIPOBH3MSA, € Hal-gobpaTa TMpuUOIH3WTETHA OIEHKA Ha PazXOJHTe,
HeoOXOIMMH 3a NIOKPHUBAHE Ha CEralTHOTO 3aJb/DKEHHE KbM JaTara Ha WHIWBHAYAIHHA OTYET 3a
dbHUHAHCOBOTO CHCTOSHME, KAaTO C€ B3eMaT IPEABHI PHCKOBETE H HECHTYPHOCTUTE OKOJIO
3afbokeHueTo. Korato npoBusHs ce M3MepBa ¢ NMApHYHMTE MOTOLM, ONpPENENeHH 3a MMoracsiBaHeTo
Ha CETallHOTO 3alb/DkeHHe, To OajlaHcoBaTa CTOHHOCT Ha NPOBU3HUATA IPEJICTABISABA HACTOAIIATA
CTOMHOCT Ha MapHYHUTE MOTOLH.

Koraro 3a HAKOH WIH BCHUKH MKOHOMHYECKH M3TOMIH, CBBP3aHH C YPEXKIaHETO Ha 3alb/DKEHHE, ce
ouakBa Oa OBIAT BH3CTAHOBEHH OT TPETA CTPaHA, BIEMAHHATA C€ MPH3HABAT 32 AKTHB, aKO €
CUI'YpHO, 49€ BB3CTAHOBEHATa CyMa LIE CE IIOJTYHHM M B3€MaHHATA MOraT [na 61:)1&11" H3IMEPECHH
HaJIeHTHO.

Janbuu

JBIDKUMHTE JaHbUM CE H3YMCIIABAT B CHOTBETCTBHE C OBJIrapcKOTO 3aKOHOHATEICTBO. J[aHBKBT
BBpXY Tleuanbata ce W3uHcniBa Ha 6aza obnaraema rmevanba, KaTo 3a Henta GHHAHCOBHAT PE3YIITAT
ce IpeoOpasyBa 3a ONpPENEIEHH TNPHUXOJHO-PA3XOIHW IMO3MUMH (KaTO aMOPTH3aLMWA, HPOBU3MH,
JTATICH W HEYCTOWKH W JIPYTH) B CEOTBETCTBHE ¢ OBITApCKOTO AaHBYHO 3aKOHOATEIICTRO.

OTcpoueHHTE NaHBYHH MTACHBU C€ OTYHTAT 32 BCHUKH BPEMEHHH Pa3lIUKH, TOJIEKANTH Ha TaHBYHO
obniaraHe, OCBEH B CIIYHaHTe, KOTATO BE3HUKBAT OT II'BPBOHAYAIIHOTO OTYHTAHE HA aKTHB HIIH MACHB
IIpU cleNKa, KOSTO KEM MOMEHTA Ha H3BBpIIBAHE HE JaBa OTpakeHHE HUTO Ha CUETOBOAHATA, HHTO
Ha JaHBYHATA Tevanba (3aryda).

OTcpovueHHTe MAHBYHH AKTHBH CE€ OTYMTAT 32 BCHYKHM BPEMEHHM pa3/IHKH, ITOIIEXAU[d Ha
Inpycniagane a0 CTerenTa, 10 KOATO € BBpOSITHO Ja HMa 6’1:,[[6]].[3 obyiaraema HBIIB_H63, Cpelry KoATO
IOa C€ U3BBPIIAT CHOTBETHHUTE NPHCHIAdaHHA 10 OTCPOYECHH JaHBYHH aKTHBH. ToBa He ce oTHaca 3a
CITY4YaHTE, KOTaTO TE€ BB3HHKBAT OT NMBPBOHAYATHOTO OTYHTAHE HA aKTHB HIIH TIACHB TIPpH CHEJIKa,
KOATO KBEM MOMEHTA Ha U3BBPIIBAHE HE aBa OTPAXKCHHUE HUTO Ha CHETOBOAHATA, HUTO Ha JaHBYHATa
neganba (3aryba).

TCKYHIHTC H OTCPOYEHH OAaHBILH CE IPHW3HABAT KaTO MNPHXOJ WA pa3Xxod H CE€ BKIIKHOYBAT B HETHATa
neyayba 3a Nnepuoaa, OCBEH B CIIYYaHTE, KOraro Te3d JaHBbUH BB3HHKBAT OT CHENIKA HIIH C'BGPITHB,
OTHETEHHU 3a CBHIOWA HWIIH pa3jinu4eH Nepuoa AJHPEKTHO B coOCTBEHHS KAITHTAal. TBKyIIIHTC H
OTCPO4YE€HH JaHBIH CE€ HAYMCIABAT HIIH IpHCHanaT JUPEKTHO OT cobcTBEHHS KaltuTall, KOraTto Te3H
JaHBILH CE OTHACAT 3a IMO3HUIUH, KOUTO C€ Ha4YHCJIABAT WJIH IIpHUCTIaliaT B coOCTBeHUS KaIHUTal.

MOHHAHCOBH MHCTPYMEHTH

dunaHCcOBUTE WHCTPYMEHTH Ha Jlpy:KecTBOTO BKJIOYBAT MapHYHH cpeacTBa B Opoil W B OaHkw,
THPTOBCKH M APYTH B3eMaHHA, IPEOCTABEHH U MTOTY4YEHH 2a€MH, ThPTOBCKH W APYTH 3aIbIKEHHA.
PvrkoBonacTBoTo Ha JIpy:KECTBOTO CYMTAa, 4e CIpaBeldMBaTa CTOMHOCT Ha (DPHHAHCOBHMTE
WHCTPYMEHTH € Onm3ka o GanmaHcorata UM croifHocT. CripaBeanMBa CTOWHOCT € TasH, 3a KOSATO
aKTHB Moxe fa ObAe pasMeHeH WM NacuB Jia OBAe ypeleH, Mexxay HHQOpPMUpaHH M He3aBHCHMH
CTpaHH B CIIPAaBe/IIHBA M HEMPHHYIHTEIIHA CIENKa.
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CUETOBOJIHA TTIOJIMTHKA

HHBECTHIIHHTG CE TMpHU3HABAT H OTIIMCBAT HA JaTaTa Ha TbpPryBaHE, KBAETO IMOKYIKaTa HIH
nponaskbaTa Ha MHBECTHLMSA C€ OCHIIECTBSBA Upe3 JOTOBOP, YMHTO YCIIOBHS H3MCKBAT JOCTABKATA
Ha HWHBECTULMATA B PaAaMKHTE Ha OINPEACIICHUS OT CBOTBETHHA IMasap CPOK, U IIbPBOHAYAIHO C€
OLICHABAT IIO CIIpaBedJIHBa CTDﬁHOCT, HETHO OT pasxXxodUTe II0 CAe/IKaTa, ¢ U3KIIFIOYEHHE Ha TEe3H
(UHAHCOBH aKTHBH, KNacuUIMpPaHH MO CIIpaBelIABa CTOMHOCT B Mevanbara WM 3arybara, KOHTO
IBPBOHAYAIIHO CE M3MEPBAT I10 CIIPaBe/lINBa CTOHHOCT.

DHHAHCOBH AKTHBH

OUHAHCOBHTE AKTHEH Ce KIACH(HLUpAT B CIEAHUTE CrIeUH(HYHH KaTErOpHU: ,,()HHAHCOBH aKTHBH,
OTYHTAHW TO CMpaBe/IMBa CTOMHOCT B medanbara wnM 3arybara”, ,MHBECTHIMH, NBpPKAHH [0
nagex”, ,,hHHAHCOBH aKTHBH Ha pa3MojOXeHWe 3a mpomakda” ¥ ,3aeMH H B3eMaHHs”.
Knacudukaumara 3aBHCH OT THOA H UedTa Ha (UHAHCOBUTE AKTHBH M Ce ONpelels IpH
NIBPBOHAYATTHOTO UM TNPHU3HABAHE.

TeproBckuTe B3eMaHUs, 3aeMUTE W APYTHTE B3eMaHHS, KOUTO UMAT GHKCHpPaHH WM ONpeNelTHMH
TTAIaH|sA, KOWUTO HE Ce ThPTyBaT Ha aKTHBEH I1azap, ce KIAaCHQHIMpPAT KaTo ,,336MH W B3eMaHHs" .
Kwm 31 mexemBpu 2010 u 2009 [IpykecTBOTO He NpuTexkaBa ,,)UHAHCOBH aKTHBH, OTYHTAHH IO
crpaBeluiBa crodfHOCT B mewanbata wiaM 3arybara”, ,,MHBECTHLMH, ABPXKAHH IO Nagex’ W
,»(HHAHCOBH aKTHBH Ha pa3mnoliodkeHHe 3a npojaxkba”. MHBeCTHUMHTE B IBIIEPHH W aCOLUHPAHH
npennpuaTHa ce oruurar no pepa Ha MCC 27  Konconunupany M HHIWBUIYaTHH (QUHAHCOBH
otueti” 1 MCC 28 ,,MHBeCcTHIIMM B aCOUMHpPaHH NPEITIPHATHS.

Hapuunu cpedcmea u nAPUYHY eKEUSATICHINU

IMapuunure cpencTBa BKIHOUBAT NAPHWYHH cpelcTBa B Opoil W mo cmetku B Ganku. [JpyxecTBoToO
CUHTa BCHYKH BUCOKO-THKBHIHM (HHHAHCOBH WHCTPYMEHTH C MaTYPHTET 3 Mecella Wi [0-MaJIKo 3a
NapHYHU E€KBHBAJIGHTH. 3a LelHTe HAa WHIMBWAYATHHS OTHYET 3a [apHYHHUTE TIOTOLM, TTAPHIHHTE
CPE/CTBA M eKBUBAJICHTH BKIIFOYBAT TIAPHYHH CPelCTBA W NMapHYHH EKBUBAJIEHTH, KaKTO € OIUCaHO
no-rope.

Saemu u 83emManua

3aeMHATE M B3eMaHHATa Ce OLE€HABAT II0 AMOPTH3HpaHa CTOMHOCT qpe3 METOoOa Ha C[l)BKTHBHaTa
HXBa, ¢ HM3KIIOYUEHHE Ha TEKYUIWTE B3E€MaHMs, KHIETO NPH3HABAHETO Ha JHXBaTa OH OHIIO
HesHaurTelrHo. [IpenocraBeHnTe 3aeMH OT Jpy:KecTBOTO ca MpeNCTABEHH B MHIAWBHIYATHHSI OTYET
3a ¢uHaHCOBOTO cheTosiHMe B IlpemocraBeHM 3aeMH M B3eMaHM#, 4 THPrOBCKHTE B3eMaHUS — B
» ] BPTOBCKH H JPYTH B3eMaHUA .

THProBcKHTEe W APYrd B3eMaHWd ca INMPENCTABEHH IO TAXHATA HOMHHANHA CTOMHOCT, HAMAJEHA C
eBeHTyaJIHa 3aryba or obesuenka. Ha 6aza Ha mpernien Ha B3eMaHMATa KBM Kpas Ha rOOdHAaTa ce
H3BBPIIBa TIPEIeHKa 3a 3ary0H oT obe3leHKa U HechOHpaeMocCT.

DuHAHCOBH aKTHBHU, OCBEH TaKWBa, OTYHTAHH IO CHpaBENIMBa CTOMHOCT upes meuandara HIH
3ary6a’ra, CE TIpELEHABAT 34 HAJIMYME Ha HHIAWKALIMH 3a obe3lieHKa KbM Jartara Ha M3TOTBAHE Ha
HHIWBHUIYaJTHUSA CbPIHaHCOB otueT. OUHAHCOB aKTHB CE CUMTA 34 06C3HBHEH cdaMO ToOraBa, KOrato
CBIIECTBYRBAT 00eKTUBHH JOKAasaTeJICTBa, Y€ B pe3ynTar Ha €OIHO HIIH ITOBEYE CTJGHTH}I, HaCTBHITHITHA
cliel NEPBOHAYAIHOTO MY MpH3HABAHE, OYaKBAHHTE MapHYHHA ITOTOLH Ca HAMAaJICIIH.

3a ompedeneHH KaTeropyH (PMHAHCOBM aKTHBW, KATO THPTOBCKH B3eMAaHHS, aKTHBH, 3d KOHTO CE
MpeleHsaBa, ye He ce o0e3leHIBaT MHIMBUAYAIHO, ca MOoCcIeqBallo NpeleHIBand 3a obeslenka Ha
koJekTHBHA Oasza. OOEKTHBHH OOKa3aTelIcTBAa 3a 00e3leHKa Ha MOPTQEeHT OT B3eMaHHS MOXE Ja
BKJIIOYBA MHHAI onMT Ha Jlpy)kecTBOTO 1O chOMpaHe Ha IUlaUIaHWA, yBelWyaBaHe Opos Ha
3aKbCHENTHTE MJIALaHus B opTdeina 3a noseye ot cpequus kpenured nepuox ot 180 quu, kakTo 1
HabmromaBaHW TPOMEHH B HAallMOHAJIHHTE WM MECTHHTE WKOHOMHYECKH YCIOBHH, KOWTO ca
CBBP3aHHM C TIPOCPOYBAHETO HA B3eMaHHATA.
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3a GMHAHCOBM aKTHBHM, OTYMTAHH MO aMOPTHU3MpaHa CTOHHOCT, CTOHHOCTTa Ha 3arybaTta OT
obe3leHKa e pasmukata Mexay OanmaHcoBaTa CTOMHOCT Ha aKTHBHTE W HACTOSLIATA CTOMHOCT Ha
OYaKBaHWTE OBIEUIM MapUYHM IIOTOLUM, JUCKOHTHPAaHH C IbpPBOHAYANHMSA e(QEeKTHBEH IJIMXBEH
MPOLIEHT.

C m3noueHue Ha CbHHaHCOBHTB AKTHBH Ha PasIroJIoKEHHE 3a Hpo,uaxcﬁa, aKO B MMOCIIENBAI MIEPHOTT
CTOMHOCTTA Ha E.aTyGaTa or O6BSIIBHK3 HaMaJice H HaMaJllEeHHUETO MOXKE 00EKTHBHO Ja C€ MpEMHIIE Ha
cBEOHTHE cJien MpH3HaBaHETO Ha OGCBHBHKaTa, npeaxoagHara IIpHU3HaTa 321T'y6& oT 0633HBHK€1 ce
OTpa3sBa B HHAUBUAYAJIHHAS OTHET 3a BCe0oOXBaTHHA J0X0O OO0 CTEINEHTa OO0 KOATO famaHcoparta
CTOHHOCT Ha HHBECTHUIIHUATA, B JIEHA B KOHTO OGEBHCHKaTa CE OTpa3fABa, HE NpEBHILIABA CTOf:IHOCTTa,
KOSTO aMOPTU3MPaHATA CTOWHOCT OW MMana, ako He ce Ipu3HaBa obeslenka.

EMHTHpaHH q)HHaHCDBH NACHBH H KANMHTAJIOBH HHCTPYMEHTH

Knacughuxayua xamo 0vnzcosu wiu kanumanosu

JIBJIrOBHTE W KATTMTAJTOBHTE WHCTPYMEHTH ce KIacHpHUUMpaT Karo (MHAHCOBM IIACUBH HIIH
KAITHTAJIOBH B CHOTBETCTBHE CHC CHIHOCTTA HA JOTOBOPHOTO CIOpa3yMeHHE.

Kanumanosu uncmpymenmu

Kanuranos HHCTPYMEHT € BCEKH OOTr0BOP, KOMTO CBHIETEJICTBA 3a OCTATh4YEH HHTEPEC B aKTHBUTE
Ha JpYXECTBO CIIEN NpHCIaJaHe Ha BCHYKHTE MY ITACHBH. Karmranosute HHCTPYMEHTH CE€ OTUHTAT
MO MONYYEHHTE MMOCTBINICHHWA, HETHO OT PasXoauTe M0 EMUTHPAHETO HM.

Qunancosu nacusu

(DUHAHCOBUTE NMACHBH BKIIFOYBAT MOTYy4€HH 3aeMH (DaHKOBH 3aeMHM, OONHMIalldOHHHE 336MH M JIPYTH
3a€TH CPEACTBA), THPTOBCKH M JIPYTH 3a]YbJDKEHUS U (PHHAHCOB MACHB 110 TIPUBUIIETHPOBAHH AKIIHH.

3aemure IIEPBOHAYAIIHO C€ OLUCHABAT IT0 CIIpaBeJIMBa CTOﬁHOCT, HaMaJI€Ha € HallpaBE€HUTE pa3xXoIHr
110 U3BBPIIBAHE Ha TpaH3aKIHATA. BriocneacTeue 3aeMHTE ce OTUUTAT I10 aMOpTH3HpYyEMa CTOﬁHOCT,
KaTO BCAKA pas3iiMKa MEXIY OB/DKUMHTE TUIalllaHuA (HCTHpaHH C pasxoauTe MO H3BBPIIBAHETO HA
TpaHBEKHHHTC) M CTOHHOCTTA Ha 3aeMa ce IMpU3HaBa B WHIHWBHIAYAJIHHA OTHET 3a BceoOXBaTHHSA
JOXO0O IIPEe3 Nepuoaa Ha 3aeMa, KaTo ¢€ U3I0JI3Ba METOOBT Ha erCKTPIBHPlH JIMXBEH ITPOLECHT.

MeToasT Ha e(heKTHBHHA JTHXBEH IIPOLIEHT MIPEICTABIIsBA METO/ 32 ONpellesisHe Ha aMOPTH3MpaHaTa
cTOMHOCT Ha GUHAHCOB MHCTPYMEHT W 3a pasnpelensHe Ha NPHXoAa/pa3xofa OT HEro 3a ornpeeeH
MEPHOI OT BPEME. ECIJGKTPIBHI/H[T JHXBEH NPOLULEHT € JIUXBAaTa, KOATO TOYHO HHCKOHTHpa OYaKBAHHUTE
GBRGIIIPI MapH4YHH MOCTBIUVIEHHUA HWIIH IUIalaHWus (BKJ'[IO'-IHTEJ'IHO BCHYKH TIOJTYYEHH TaKCH W JPYTH
HaaDARKH MIIH OTOHMBH) 38 0YaKBaHUA KHBOT HA (PHHAHCOBHA MHCTPYMEHT MJIM, KOTAaTo € MOAXOAAII0
3a MO-KpaThK MepHo, A0 falaHCcoBaTa My CTOHHOCT.

3aeMHTE ce IIpH3HAaBaT KaTro KpaTKOCPOYHHM, OCBEH B CIIYHaHTE, IIPH KOHTO I[py}KCCTBOTO HMa
633}’CHOBHOTO npaBo Ja OTJIOXKU ITALaHeTO Ha 3aQbJDKEHHETO 34 IIOHE 12 Mecella cnen natara Ha
HHIUBHUAYAJIIHHUA OTHET 3a CbHHaHCOBOTO CbCTOAHHE.

TrproBekuTe M APYTH 3aTB/DKEHHS ca OLEHEHHM MO CTOHHOCTTA, 110 KOATO ce odakBa Ja Obaar
TOraceHy B Opelle.

IIpuxoan ¥ pa3sXxoAH M0 CTPOHTEIHH AOTOBOPH

JpyxecTBoTO KIacu(UIMpa KaTo AOTOBOP 3a CTPOMUTENCTBO BCEKH €IHH JOrOBOp, B KOWTO €
KOHKPETHO JIOrOBOPEHO M3rpakIaHEeTO Ha aKTMB WITH Ha CHBKYIHOCT OT aKTHBH, KOHMTO ca B TACHa
B3aMMHa BPB3Ka WIH B3aHMHA 3aBMCHMOCT TI0 OTHOILEHHME Ha TAXHOTO MPOEKTHPAHE, TEXHOIOrHS U
(YHKLHS WIK TAXHATA KpaiHa el WIK NpeIHa3HauCHUeE.



EHEMOHA AJl

CUETOBOJHA ITOJINTUKA

[MpuxoauTe 1O IOroBopa ce H3IMEPBaT T10 CIIPAaBEUTMBATA CTOHHOCT Ha NOJYYEHOTO WITH TIOJIEHKALLO
Ha TIOJTyYaBaHe Bh3HArpakIeHHWe. PazxoquTe Mo JOropopa BKIFOYBAT BCHYKH NMPEKH Pa3sXO[H, KOMTO
ce OTHACAT KbM JIoroBopa. Pasxomm, HeMpeIBUAEHH B JOTOBOPA KATO aAMHHHUCTPaTHBHH Pa3sXOIu H
pasxoiu 3a npojax6a ca MPUIHATH NPe3 OTHETHHS NEPHOJ HE3ABUCHMO OT €Tala Ha 3aBBbPIIEHOCT
Ha JI0roBopa.

Koraro pe3ynTaTsT OT AOTOBOP 3a CTPOMTEJICTBO MOXe Ja Obje OLEHEH HaleXKIHO, MPHXOIHTE H
pazxomuTe, CBBP3aHHM C JOrOBOpa 3a CTPOMTENICTBO Ce€ MPH3HABAT B CHOTBETCTBHE C erafa Ha
3aRBPIIEHOCT Ha JEeHHOCTTa MO JOrOBOpPa KBbM laTaTa Ha WHIMBHMIYaNHUS OTYET 3a (UHAHCOBOTO
CBCTOAHWE, M3YHCIIEH KATO OTHOINEGHHE Ha W3BBPIICHUTE IO MOMEHTAa pa3xodu II0 JOrosopa KbM
ovakBaHMs OOLI pasMep Ha pasxomaMTe mo jgoroBopa. OuakBaHWTe 3arybd 10 JOroBop 3a
CTPOMTEJICTBO CE TIPU3HABAT KATO Pa3Xo/ B MHIUBUIYATHHS OTUET 32 BCEOOXBATHHUA JOXOI.

H3menenuaTa B CTPOUTEITHUTE paﬁom, H3MNamaHeETO Ha HMCKOBE W MaTCpHAIIHH CTHUMYJIH CE
NpH3HABAT A0 CTEMEHTA, 10 KOATO € BEPOATHO TE Jla NOBEJAT N0 pealTH3HpaHe Ha NMPUXOIH H ChIIHUTE
Morart ga 6’5;[51"1" HaJEXKIHO OLICHEHH.

B cnyuaii, 4e pesyaTaThT OT JOTOBOpP 3a CTPOUTENCTBO HE MOXKE 1a ObJe OUEHEH HaIEekKIIHO,
NPHUXOIKTE CE pasNo3HaBaT B pazMepa Ha M3BLPIICHUTE Pa3XxolH, CBBbP3aHH ¢ IOTOBOpA, aKo Te ce
CUMTAT, Ye MOTaT Ja OBIAT BE3CTAHOBEHH OT KIIHEHTA.

JIpyru nNpHXoau M pa3xoaH

[Mpuxoaute oT mpogaxba Ha MPOXYKLHMA ce MPU3HABAT B MOMEHTA, KOraTO PHCKOBETE H M3rOJIUTE OT
COOCTBEHOCTTA BHPXY TPOAYKUMATA ca NpPEeXBEPICHH Ha KylyBaya W PasXOoJHUTe BBHB BPH3KA CBC
clIeNKaTa MoraT Aa Ob1aT HaJexIHO H3MEPEHH.

an'XOI[HTe oT I'[pO,HHJKGI/I Ha CTOKH H YCIIYrH C¢ NpH3HaBaT B MOMEHTa Ha BB3HHKBAHETO HM,
HE3aBUCHMO OT NapHYHHTE IMOCTHIIEHWA H INTAlaHKsA, KOIraTo ﬂpy}KeCTBOTO H3ITBITHH YCIIOBHATA Ha
HpO,I(a.')KG'HTE W 3HAYUTECITHUTE PUCKOBE H HU3roJH, CBbP3aHH CBC cobCcTBEHOCTTA BBPXY CTOKHTE, Ca
NPEXBBPIICHHA Ha KyITyBa4a.

PasxonuTe ce NMpU3HABaT B MHAWBHAYATHHS OTYET 3a BceoOXBaTHHA HOXOJ, KOraTO BB3HHMKHE
HaMalleHHe Ha OBJElH HKOHOMMYECKH H3r0IU, CRBP3aHM ¢ HaMaJIeHWe Ha aKTHB MM YBelIHYeHHe
Ha TacHB, KOETO MOXe Ja ObJe OleHeHo HamexaHo. Pazxogure ce mpu3HapaT Ha OazaTa Ha IpsKa
BpB3Ka MEXKITY M3BBPIIEHUTE pasxoau M rpuxonure. Korato HKOHOMHYECKHTE H3TOQH CE OYaKBa Ja
BB3HUKBAT Npe3 HAKONKO (DMHAHCOBH TMEPHOAM W BpB3KATA WM C NPHUXOIUTE MOXe jJa Obae
omnpeesieHa caMO Hai-00I0 MM KOCBEHO, PasXOJWTe ce NPU3HABAT B MHIHBUIYAJHHS OTYET 3a
pceobXBaTHHA J0X0 Ha 6azaTa Ha NIPOLETYPH 338 CHCTEMaTHYHO M PalliOHAIIHO pasnpenelcHHe.

[IpuxomWTe M pasxofWTe 3a JIMXBH Ce HAYMCISBAT Ha BpeMeBa Oasa npu cwnOitogaBaHe Ha
IBL/DKHEMATa CyMa 110 TIIaBHHIATA H NPHIOKUMHU/eDeKTHBHHSA IMXBEH TPOLIEHT.

Pasxoam Mo 3aeMH, KOMTO MOTaT TPSKO Ja Ce OTHecaT KbM IPHI00HUBAaHETO, CTPOUTENCTBOTO HIIH
MIPOM3BOJACTBOTO HA €IWH OTroBapAlll Ha YC/IOBHATA AKTHB, CE KalMTalW3HpaT Karo 4acT OT
CTOMHOCTTA Ha To3M akTHB. OTroBapsIll Ha YCIOBUATA aKTHE € aKTHB, KOHTO HENPEMEHHO WU3HCKBA
3HAYMTE/IEH NEPHOJ OT BPEME, 3a Jia CTAaHe FOTOB 3a NpeiBIKIaHaTa My yrnoTpeda uim npojgaxba.
HMHBECTULHOHHHMS JI0XO0/1 OT BpeMEeHHOTO HHBECTHPaHe Ha CPENICTBATa OT 32€MH, OTITYCHATH H3PHUIHO
33 OTIPe/ieNieH aKTHB HAMAJIABAT CyMaTa Ha Pa3sXOIMTe 110 3a€MHM 3a KalluTaIM3HpaHe.

KpHTH‘IHH CUYETOBOJHH MPEUHECHKH H OCHOBHH H3TOYHHUH HA HECHTYPHOCT NIIPH H3IBBPIIBAHE
HAa CYE€TOBOAHH OHCHKH

WzrorBaHeTo HAa MHOMBHAYANeH (uHAHCOB oT4eT B chOoTBeTcTBHE ¢ MCDO wu3uckBa OT
PBKOBOJICTBOTO [a MPHIOXKH HAKOM CHETOBOIHH TIPETIONOXKEHHS M MPHOJIH3UTENIHH CYETOBOLHH
OLIEHKH, KOWTO CE OTpa3fBaT Ha OTUETEHHUTE CTOHHOCTH Ha aKTHBMUTE, IIACHBUTE H OIOBECTABAHHATA
Ha YCIOBHHTE aKTHBH M 3aJBJDKEHMS KBM JaTaTta Ha WHIMBMIYalHWS OTYET 338 (MHAHCOBOTO
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CHCTOSHHE M BBPXY OTUETEHHTE CTOMHOCTH Ha INPUXOIMTE W Pa3sXOAWTE Ipe3 OTYETHHS INEPHOL.
Tesu mpeueHKH ce OCHOBaBaT Ha HallWyHaTa WHpOpMAaUMsA KbM J@rata Ha M3TOTBSHE Ha
WHIHBHIYAIEH (DWHAHCOBUA OTUET, KaTO AEHCTBHTEJIHHTE PE3yNTaTH OMXa MOTIIM /1a Ce pa3jid4yaBar
OT Te3H MpeLeHKH.

[puzHaBaHeTO Ha MPUXOJM 110 CTPOUTENHH AOTOBOPH M3HMCKBA OTIPEZIENSHE Ha eTal Ha 3aBbPLISHOCT
Ha BCEKH JIOTOBOP 3a CTPOMTENICTBO. TO3H €Tan ce onpenens Ha 6aza Ha HaJIMYHATa MHpOpMaUKMs 3a
oblaTa CTOHHOCT Ha MOMJIEKAUIOTO Ha IONydaBaHe BB3HArpaXAcHHMEe M OOIIMTE pasXxoad Io
choTBeTHHSA Horosop. Obmara cTOMHOCT Ha pasXoAMTe MO JOTOBOPH 3a CTPOMTEICTBO 33aBHCH OT
obeMa ¥ CTOMHOCTTA HAa CTPOMTENHHTE JeHHOCTH, KOWTO TIPEACTOM Ja 6BbJar M3BBpIIEHH, 3a Jia ce
H3ITBIIHAT auraKUMeHTHTE Ha J{pyxkecTBoTo. O6eMBT H CTOHHOCTTA Ha OBACIIMTE AEHHOCTH 3aBUCST
oT OBIeITH HaKkTOpH, KOMTO MOTAT Jia Ce pasjIiyaBaT OT NPEUEHKHTE Ha PHKOBOCTBOTO.

,upy]"]d CBIIECTBEHHU H3TOYHHIHM Ha HECHUTYPHOCT Ca TIPELIEHKATa Ha PBEKOBOJACTBOTO IO OTHOIICHHE
Ha HYy>XJaTta OT oﬁesuemca Ha B3€MaHHATA W ONPEACIAHETO Ha MOJE3HHA JKHBOT Ha HBHFOTP&ﬁHHTﬁ
MaTepHalTH{ H HEMAaTCpHAITHY aKTUBH.

TTpes 2011 u 2010 B pesynrar Ha riobanHaTa (PMHAHCOBA M MKOHOMMYECKA KpH3a, B OBIrapckara
HKOHOMHMKA ce HabmrofaBa crmal B WKOHOMHYECKO pa3sBUTHe, KOHTO 3acAra IIWPOK KpbI OT
HHIYCTPHATHH cekTopH. ToBa Boau n0 3aleNexHMO BOIIABAHE HA [MApPHYHUTE IOTOUM H
HaMasgBaHe HA JOXOAWTE M B KpaiiHa CMeTKa — J0 CHUIECTBEHO BJOIIaBaHE Ha MKOHOMHYeCKaTa
cpena, B koaTo JIpy’KecTBOTO omepupa. B JOMEIHEHHe, HApacTBaT CHIIECTBEHO LCHOBHSAT,
MA3aPHAAT, KPEOUTHUAT, JTHKBHIHUAT, THXBEHUAT, ONEPAaTHBHUAT U IPYTHTE PUCKOBE HA KOWTO €
JpyskecTBOTO € HW3IOKEHO. B pesynrar, HapacTBa HECHTYPHOCTTa OTHOCHO CHOCODHOCTTa Ha
KITMEHTHUTE [1a TTOTacaBaT 3aIb/DKEHHATA CH B ChOTBETCTBHE C NOroBopeHuTe ycosHs. [Topanu Tosa,
pa3MepbT Ha 3aryOuTe OT 0fe3lleHKa Ha IPEeOCTABEHM JIMXBEHH 3a€MHM, B3EMaHUs OT KIHMEHTH, a
CBHIIO TAKA M CTOMHOCTHTE Ha APYTHTEe CYECTOROIHH MPHOTMUTENIHH OLIEHKH, B IIOCIIEABAIIA OTYETHH
neproar OWXa MOIIM CHINECTBEHO Ja Ce OTIIMYaBaT OT ONPENENCHHTe W OTYETEHH B HACTOSIIUSA
MHIMBHIyaleH (WHAHCOB oT4eT. PbKoBOZCTBOTO Ha JIpyXKecTBOTO npunara HeobXoauMHTe
TPOLIETYPH 3a YIPABIEHHE Ha TE3H PHCKOBE.




