
MelK,QHHeH AOKllaA 3a AeiiHocrra 

CbA'bP>KaiQ MHrJIOpM8U.MR 38 B8lKHM C'b6MTMJI, 

Hacn.nMmt npesl-so TpMMece'IMS Ha 2017 r. 
sa EiYflrAP 4EX MHBECT XOflAIIIHr AA (6'-IVIX) 

n HSCTORti.IVIRT AOKI'Ia,q e M3roTBeH HB OCHOBBHI-18 '-111.1QQo, 811.4, T.2 OT 3aKOHB SB ny6J1VI'-IHO 
PeAJlBraHe HB 4E!HHM KH~UKB (,3nnL..\K") M '-ln.33, 8f1.1, T.2 OT Hape,q6a No.2 OT 17.09 2003 r SB 

npocneKTKre npM ny6m'I'IHO npe,qnaraHe M ,~:~onycKa.He AO Tbproel'lfl Ha peryrmpaH nasaP Ha ue~H\11 
~~= K::~~~~:::;:~) HB I'IH(jJOpMBI..IMJI OT ny6nlofi·IHMTe Apy>t<eCTBB M ,qpyn<ITe 8MVIT8HTM HB 

I. BillKHI'I CD6MTMR, HBCT'bDMJlM npe31·B0 TpMMBCB'IMS HB 2017 r. 

CbmacHo npM.nO»<MMOTO SBKOHOABTencrao, 64V1X past<p111ea MHq>opMBl.llo!R 38 BB)I(Hiol C'b6L'ITI'IJI npe,q 
KOMI'ICI'IJI 38 (j:IMHBHCOB H8,q30p- "1p83 Clo1CTeMBTB HB e-Register, 6~rapCKa ¢IOHAOBB 6opca - 'lpes 

~~~=T~XTRI, 061J.18CTB8HOCTTB- 'lp83 610118Tio1HliiT8 HB WWW lnVSStor.bg, KaKTO Ill HB caiha HS 

30·01·2017- ny6.nliiKYBSHB HS Me>KAI!IHeH O~eT 38 IV-TO Tpi!IMeCe'-tlile HS 2016 r. 

28.02-2017- nyl5111i1KYBSH8 HS KOHCOillil,(llilpSH ¢l111HSHCOB OT"'BT 38 IV-TO TPIIIMece"'llle HS 2016 r. 

~- ny6nv11cyeaHe Ha ro,q111weH o~eT 3a 2016 r. 

II. BnMRHM8 HS rope/10CO'I8HMT8 C'b6MTMJI B'bpXy pe3ynT8TIIIT8 B'bB (j)MH8HCOBMH OT'I8T 

HaCTbnlot/1MTe npe3 I·BO TpliiM&ce'-t\rle HS 2017 r. BS>KHIII C'b6111Tiils:!, OTHSCS'IW,Iil ce ,1:10 6Lllt1X HB ca 
OIC838!1111 Bl1111s:IHL't8 BbpXy pe3ynT8TIIITe BbB ¢IMHSHCOBIII!'I OT"'8T H8 APY'fC9C'MOTO. 

Ill. PMCKOB8 M H8CMrypHOCTM, npeA KOMTO 9 1113/1p8B8HO ,Qpy>K8CTBOTO AO KpaR H8 

~MH8HCOB8T8 roAMHS 

PIIICKOBeTe, KO!t1TO Ca CBbp3SH!t1 C tiB~HOCTTS Ha XOJltiiiiHra Iii !1p111TeJICSBSHIII!'I OTHOCI-1Tei1HO 

ycT0~'-1~8 nopnpe~Jl Ha IIIHBeCT!t1LJ,Iillil HSM!t1pa 1113pa>K8Hiile B cneAHI<fTe CIIICTBMSTIII"'HH Ill 

HBCI/ICTeM8Tiil'-tHiil piiiCKOBB: 

Cl PMCK noPOAEH OT AKTYAilHOTO IIIKOHOMIII'-1€CKO C"bCTOSIHI'Ie Ha crpaHcrra. 

npe3 2016 r. noKYnarenHaTa cnoco6Hocr 111 ¢~-ipeMaHara 3aAfl'b>KHSJ!lOCT Ha ¢llil3~llecKIIITe Iii 

IOPI-1.Qiii4€CI«1 m11.1a He ce lii3MeHI-1 CbU-1€CTBeHO. Abp)l{aeara MaKap 111 Aa nonara onpeAeneHiil 

yCI-111~5'1 C~ OCTaHa eAl'lH rOJ15'1M Aflb>KHI1K Ha 61i13Heca !10 OTHOW€HI1€ Ha pa3n!laLllaH~51Ta Ha 

tl'bp>KaBHI1 111 o6LLJ,1i1HCKIII o6eKT~ ~ ceoespeMeHHOTO Bb3CTaHOB5'1BaHe Ha MC. Pa3BliiT~eTO 
Ha orpacn~ ,Mawi1HOCTpoeHe" Iii ,EneKTporeXHIIIKa" a KOliiTO npeAnPiiiSJT~51 64J.1X AA ~Ma 
r0Jl€Miil 1-iHBeCTl/ILJ,~~ C!1p51 Ill MHOrO cf:l~pMI-1 npeKTpaTIIIXa Ae~HOCTTa C KO€TO OLLJ,€ !106€'-1€ C€ 
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HaMan~ TbpCeHeTO Ha MaW~HOCTPOHTenH~ eneKTpoTexH~I.I€CK~ lti3,Q,en~S'I. K11Ta~CKa 

KOHKypeHLI~S'I a npo,QyKTHTe Ha Te3~ orpacn~ ce no4ycrsa c 0111e no-rons:~Ma c11na . 
¢l~HaHcosara cra611nHocr Ha xon,QI1Hra e see 0111e ,Q06pa, HO T51 111e 6li.Qe c~nHo noBJ1~51Ha 
OT Ont~caH~t~Te no-rope MaKpO-~KOHOM~4ecK~ npoL.leCitl, KO~TO HaCThnt~xa cne,Q 2013 r. 

IJ PIICK OT nOniiTM~ECKIITE nPOMEHII B CTPAHATA. 4neHCTBOTO Ha 

6bnrap~51 B Eepone~CKI-1S'I Cbl03 ~ HATQ, H~ .QaBaT OCHOBaHI-1e .Qa C4~TaMe, 4€ T03~ 
pi1CK e OBna,QJIH 11 11.1€ 0KB3Ba ManKO 0Tp11l..laTenHO Bni1S'IH~€, HO BbnpeK~ TOBa 1-1 npe3 
2016r npe,Qcpo4HO ce npeKpar~ MaH.AaTa Ha nope.AHOTO .Ae11CTBai.Lio npaa~rencrao. 
OrHoao ce Cb3,Qa.Qe non~n14ecKa Hecra6~nHOCT ~ npe.Qcpo4H~ napnaMeHrapH~t~ ~36op11. 
Te3M Cb6t~TI'IS'I KPI1s:IT onpe,qeneH p11cK Koiho TPYAHO MO>KeM fJlJ 01..1eHMM. 

Cl BAIIYTEH PMCK. T0311 pi-1CK e He3Ha4~TeneH OT rne,QHa TOI.!Ka Ha BbBe.QeHlils:! OT 

01.07.97 r. eanyreH 60PA- ¢11KCI'IpaHI'IS'IT Kypc Ha neea KbM eaporo. npontaope4lllero 
np~t~ T0311 p11cK ce Ha6mo.Qaaa or Hecra611nHOCTTa BbB aanyrtt11s:~ KYPC Ha .Qonapa 111 

,QpaCH11.1HOTO MY cnall,aHe npes 2004 r. , npe3 OT'-IeTHaTa 2016 r • .QonapbT ce 3ana311 a 
rpaH11l..IMTe Me,Q>Ky 1,70 116. ,QO 1,85 na. Te3l!l KOne6aHI'IJI He Cb3AaBaT yCJlOBI1JI 3a 
yeen~4eH Ba11yreH p1-1CK OIJ.Ie noae4e, 4e TbprOBCKl!IJI CTOKOo6MeH Ha ¢11PMKTe OT XOn,Ql!IHra 

e nJ)eA~ BC~I.IKO a espo. 
IJ nMXBEH PMCK - OT HlotBaTa Ha ni'IXBeHI1SI npoL.leHT B crpaHaTa 3aBI1CI1 MHOro 

11HBeCTI-1l.I~OHHaTa aKTl!IBHOCT1 BK11101.111Te11HO TbpCeHeTO 11 l..leHaTa Ha aK1..1111-1Te. Hl!ICKl!ISI 
ni-1XBeH npo1..1eHT no ,Qeno311TI1Te npe3 2016 r. He .AOBe.Qe AO yeen111.1eHa noKynKo­
npo.Qa:>K6ara Ha aKL.II'I~ 11 litHB€CT11l..llitOHHaTa aKTl!IBHOCT Ha ¢lil31t14€CKlit 1-1 toploi,Qio14eCKitl 1111~ 
He ce yaen~t~'-11.-t. Bee 01.1.1e xopara BbnpeKIII HI1CKit1Te 11l!IXBlit yaem14aaar .Qen0311nrre c11 a 
6aHKI1. T03lil ¢laKT o6a4e .QaAe ManbK rnaCbK Ha I-1HBecn1Ll"'OHHara aKT~t~BHOCT a crpaHara. 

Q nA3APEH PMCK - Crta6o ,QeLiicrayaai.LII1st Kani1Tanoa na3ap He MO:>Ke ,Qa ,Qa.Qe 

Bb3MO:>KHOCT 3a peanHaTa 01..1€HKa Ha T03lit pi-1CK. C11rypHO e, 1.19 t..t.9HI1T€ Ha aK1..11111T€ 11.1€ ce 
ani1SIJIT MHoro OT Cbi.LiecrayaaHero Ha Kani1Tanoai1SI na3ap 11 Herosara cra611nHOCT. 
Oco6eHo BlllitSIHI1e Ha Kan~t~ranoBlitfl na3ap oKa3BaT 3ano4Hanara caeroaHa I-1KOHOMI11.1ecKa 
Kpl-13a, KOSITO Cl-tnHO noan\o1JI Ha cfJL-tHaHCOBI1Te na3apl1 11 pS13KO HaMa/111 not<ynKO 
npo.Qa>K6ara 11 L1eH11Te Ha aK1..11111. Ta31-1 Kpl13a w,e OKa3aa .Qbl1rocpoi.IHO BnlitstHI'Ie Bbpxy 
npo,o,a:>K6ara Ha aKI..II111 lit Kan1-1ranoa11Te na3aplll. Cna.Qa a not<ynKo-npo.Qa>K6ara Ha aKt..t.l111 
3aCerHa 11 aKL.IliWIT€ Ha 6'-IV\X, Tf!XHOTO TbpCeHe 11 t..t.eHa. BbB Bpb3Ka C HaMa!1eHaTa not<ynKO­
npoA(I>K6a Ha aKI..Ilitl1, CbBeTa Ha .QlitpeKTOPI1T€ Ha 6¢6 C npoTOKOJl N937 OT 30.09.2009 r. , 
o-~l!ITaHo or 04.01.2010 r. npeMeCTI'I cny:>Ke6Ho Ha Heo$1-11..111anpeH nasap Ha aKL.l1111, cerMeHT 
.,B" eMI1CI1SITa aKI..II-11-1, l-13,1l,aAeHa or 5YV1X, BbB apb3Ka c rosa, 4e eM~-tCI-1J!Ta He orroaapfl Ha 

Kplof'l'epltii1Te 4!1.37 an.3 OT npaa11na 3a AOflYCKaHe ,QO TbprOBlitSI Ha Ei¢Ei, 
na3apH~-tflT p1-1cK ce npoJ~BJ~Ba lit KocaeHo 3a X011AI-1Hra 4pe3 na3apa Ha 

npo.QyKTIIT€ Ha npe,QnplitSITI1SITa B KO\o1TO XO!l.Ql-1Hfa e 11HBeCTt.1pa11. T03\o1 p11CK 3aBl-1Ct.1 

MHOrO OT na3apH1t1T€ n0:311Lt.1111 \o1 KOHKypeHTOCnOC06HOCTTa Ha CbOTB€THOT0 

npeAnPI-1SITlit€. 
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Cl KPEAMTEH PMCK. T031i1 pi'ICK ce npo~B~Ba KOCBeHO B npe,anplii~T~~ B KO~TO 

XOJl,QI'!Hra e liiHB€CTiilpan lo1MaUJ,Iil Kpe,lllo1Tiil Iii 3a.QbJ1>K€Hiil~. To~ MO>Ke .Qa OK83B8 

CbUJ,ecTBeHO B11\o1SIHJ.1e aKO 11J.1XBE!HJ.1SI npo1..1eHT Ce 38BiiiWI1 C KQeTO 0"18KB8HIIITe ,QJ.1Biii,QeHnt 

OT npe.,QnpltiWTiiiRTa Ul€ HaMane~T. ~Ma TeH.QeHL.II-1SI KbM HaMa/leHI-1€ Ha 1111XBeHI-1SI npOL.IeHT 

KOeTO OKa3B8 CTIIIMYI1111P8UIO ,QeliiCTBiile Ha liiHBecTiiiTOpKTe. 

Cl CEICTOPEH PMCK. T031-1 pi-1CK 3aB\1Ciil MHoro or OTHOCiiiTellHiiiTe rerna Ha 

,QSI/lOBeTe npi-1CbCTBaUIIil B noprcpe~Jla Ha X011A11Hra Iii OT ,QI'IBepclllcplt1Lilt1PaHOCTTa 

"OTAane"'eHocna" e.l11-1H or APYr Ha orpacn111re s noprcpeliina. noprcpe~na s 

"HeCBbp3aHiil" OTpaCI1J.11 peHT861.111HI-1 B MliiHallOTO npe,a,np11SITI-1SI, TbpCeHe Ha 

Bb3MO>KHOCT~ 3a npeCTPYKTYPitlpaHe B npOJ.13BO,QCTBOTO Iii npOAYKTIIITe ca cpaKTOplil KOI-1TO 

HaMaJ1SIB8T T031-1 pi1CK.TOBa Ba)f(lll aKO cp~pMI1Te nO,Qbp>Kaxa np01i13BO,QCTBeHaTa Clil 

.QeYIHoCT Koero 3a Cb)f(aneHI"'e He ce cny"'lil. Tps:~6ea Aa ce oT6ene)f(lll o6a1.1e, 1.1e noee"'ero 

OT npe,anpiiiSITiiiSITa Ha 6'-IVIX pa6orexa CbC craplil T€XHOJ10rlill1, 050PYABaHe, HIIICKa 

npOIII3BOAKTeJlHOCT KOeTO AOBE!P.€ npeKpaTSIBaHe npOI13BOACTBOTO Iii TbpceHe 

Bb3MO>KHOCTI1 3a .Qpyro 1113nomeaHe Ha crpaAHiiiSI cjlOHA • Bee naK e pe.alill.la npe.QnpliiS!Tl1~ 

ce HaMeplil Bb3MO>KHOCT He3Ha"'I1TenHa 1.1acr or pa3nonaraeMJ.1Te nnoUJ,\1 .Qa ce OTAaAbT 

nOA HaeM 11J1J.1 npeCTyKTOplilpaT B ,ll,pyrlil A€~HOCTIII Ill no T03ltl Ha"'IIIH JJ,a Ce CbxpaHs:tT 11 

ona3~T or pa3pywaeaHe. 

IV. MH"'OpM8U,Mfl38 CKJ110"t8HIIIT8 roneMM c,qenKM M8>KAY CB'bp38HM nMU.8 

CJ npe3 oT"'eTHIIISI nepiiiOA AP'P'ecrsoro HRMa 1-1H¢opMal..IIIISI Aa ca 6111n11 

CKTIIO"'BaHiil CA€11Kiil Me>K.Qy CBbp3aHiil Jlllll..la, KOIIITO .Qa Ca nOB.IlliiSI1111 CbUI€CTBeHO Ha 

¢1-1HaHCOBOTO CbCTOSIHIIIe 111111 pe3ymamre OT A€~HoCTTa Ha Ap'f>KeCTBOTO B T0311 

nep111o.o.. 

V. MH4JOPMBU.Mfl 38 CAenKM M8>KAY APY*8CTBOTO M cs'bp38HM mtu.a 

Cl APY>KecreoTO He e cKilto"'sano CAenKI1 CbC csbp3aHI1 llllll\a npe3 o'f'.leTHIIISI 

nepiiiOA. " 

,TOMOB"EOO 


