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HNPHIOKEHUE KbM ®UHAHCOB OTUYET KbM 31.03.2018r.

Opranusanus H OCHOBHA JeifHoOCT

»@OH/[ 3A UHBECTHIIMHM B HEABHKHUMH HMOTH-PHHU” AJCHLL e aKkuHOHEpHO
JPYKECTBO ChC CrELMalHa HHBECTHLMOHHA LieJl 33 CEKIOPUTH3MpaHe Ha HEeIBMXKMMH HMOTH, MO
CMHCBJIa Ha 3aKOHa 3a JIpy’KECTBaTa ChC ClELMalHa UHBeCTHLIMOHHA ueln. [IpeaMer Ha aeiiHOCT Ha
APYKECTBOTO € MHBECTHPAHE HA MAapH4HM CpelcTBa, HabpaHW Ype3 W3aBaHe Ha LIEHHM KHWXa, B
HEJIBWKHMH MMOTH (CEKIOPMTHM3allMi Ha HEJBHXHMMH HMOTH), NMOCPEICTBOM MOKYMNKA Ha MPaBo Ha
COOCTBEHOCT M JpYI'M BEIUHH [paBa BbPXY HEIABHXHMMH HMMOTH, H3BbpIUBAHE Ha CTPOEKH H
1000peHus, ¢ e MNPefOCTABAHETO MM 3a YNIPaBJICHHE, OTAaBaHe [0 HAeM, IM3HHT MM apeHnaa
npoaaxbara um.

HpyKeCTBOTO € BMMCAHO B ThProBCKUs perucThp ¢ Pewenne Ne1/23.02.2007r. na Coduiicku rpaacku
cua o ¢.a. Ne 2196 or 2007r., BnucaHo B Peructbpa Ha ThProBekuTe apy:kectsa noa Ne 115407, Tom
1580, cTp. 125.

CermacHo 3akoHa 3a JpyKecTBaTa CbC ClELMaTHa MHBeCTHUMOHHAa wuen ,POHJ[ 3A
WHBECTHIIHA B HEIBUJKHMH UMOTH-@HHHN” AICHII wuma exHocteneHHa dopma Ha
YTIpaBleHHe.

KbMm 31 mapr 2018 [IpyxecTBOTO ce ynpasisaBa oT CbBET HAa IHPEKTOPHTE B ChCTAB:

« TOEL| Hukonon EAJl npejacTaBisBaHO OT U3MBIHHTENHHS IupekTop Bornan
Jlnuer [Ipokonues — U3nbaHUTENEH AUPEKTOP.

« KOMIUIEKC TPYIT KOHCYJITUHI' EOOJl npeactaBnsBaHO OT yNpaBUTENs
Jparomupa Tonoposa JloitunHoBa — 3am. npeacenaten Ha CbhBeTa HA TUPEKTOPHTE.

« AHJH 52 EOOJl npencrapnssaHo or Ynpasutens borman [Iuues ITpokonues—
[Mpencenaten Ha CvBeTa HA AMPEKTOPHTE.

JlpyxecTBoTO ce npeacraBnsea oT w3nmbaHuTenHus aupektop TOELl Hukxomon EAJ], EMK
200072496 upes borman JluueB IIpokonueB. AnpechT Ha yrnpaBleHME Ha APYKECTBOTO e
rp.Codus, obmmna CnatuHa, x.k. ,.J'eo Munes”, yn.”Kocrta Jlynues” Ne 20.

CueroBoaHa MOJIMTHKA
O6ma pamMka Ha GHHAHCOBO OTYHTAHE

JpyKeCTBOTO M3roTBA W Npe/CTaBs (PUHAHCOBHTE CH OTYETH Ha 6aza Ha MexKayHapOoIHHTE CTAaHAapTH
3a (puHaHCcOBO oTyHTaHe (MC®PO), uznanenu ot CbBeTa MO MEXAYHAPOJAHH CYETOBOIAHH CTAHIAPTH
(CMCC) 4 passcHeHHATa 3a TAXHOTO TpUIaraHe, u3naaeHd ot Komurera 3a passacuenune va MCOO
(KPMC®O), npuetn ot Esponefickus cbto3 (“EC”) n npunoxumu B Peny6iika brarapus.
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CyetoBoana nouTHKA(NPOAL/IKEHHE)

ba3a 3a n3rorssine

M3roTesHeTo Ha GHHAHCOB OTHET MO MeKyHAPOAHHTE CTaHAApPTH 3a QMHAHCOBM OTYETH M3UCKBA
PBKOBOJICTBOTO /1a HAlIPaBH HAKOM NPHOIHM3MTETHH CYETOBOIHH OLEHKH W MPE/NONOKEHHS, KOUTO ce
OTHACAT 10 JOKIaIBaHHTE OAJIaHCOBH aKTUBH M MACHBH, OTNIOBECTEHHUTE YCIIOBHH aKTHBH M TTACHBH,
KAaKTO M JI0 MPU3HATHTE Pa3XOAH U MPUXOIHM 3a NepHoa.

OYyHKIHOHAJIHA BAJYTa H BAJIYTa HA NpeACTABAHE

CbriacHo 6BArapckoTo CYETOBOJHO 3aKOHOIATENCTRO, J{pYKECTBOTO BOIM CBOETO CYETOBOACTBO H
M3rOTBS (PMHAHCOB OTYET B HAUMOHAJHATA BadyTa Ha PemyGnuka Bwirapus — Gbarapckus e,
KOHTO OT 1 siHyapu 1999 e duxcupan kbM eBpoTo npu Kype 1.95583 neBa = 1 espo. 3a [lpysecTBOTO
(yHKuMOHaNHATA BaTyTa € HallMOHajIHaTa BanyTa Ha PemyGnuka Brarapus.

Hactosumsat nHanBuyanen pMHaHCOB OTYET € NPEACTABEH B XWIIAAM ObIArapcku nesa (Xi. JiB.).

Onepanuu B YyKXeCTPAHHA BAJIYTA

Onepauuu B 4Yyx/ecTpaHHa BalyTa MbPBOHAYATHO CE OTYMTAT MO OOMEHHHMA Kypc Ha Bbarapckara
HaponHa Oadka (BHB) B news mHa cpenkata. BalyTHO-KYpCOBMTE pasiiMKH, BBb3HMKHATH TNpH
YPEKIAHETO Ha MApHYHU TO3HLHH WK NP NPEU3YMCIIIBAHETO UM M0 KYPC, pasjH4eH OT TO3M, NpH
M'bPBOHAYAIHOTO MM 3alTMCBaHE, C¢ OTYMTAT KaTo (PUHAHCOBHM NPUXOJM WIH PasxoM 3a MEpHOJa,
npe3 KOWTO Bb3HUKBAT. [lapuynuTe nosuumu B 4YyxaecTpaHHa Baidyta kbM 31 mapt 2018 ca
BKJIIOYEHHM B TO3M (DUHAHCOB OTYET I10 3aK/IF0OYHTENHHS 0OMeHeH kype Ha BHB.

HmoTH, MAIIHHHA M CHOPbKEHUA

MMoTHTe, MalIMHKUTE M CHOPBKEHUATA H OOOPYABAHETO Ce MPH3HABAT ITbPBOHAYATHO MO lIEHa Ha
npupoOHBaHe, KOATO BK/IIOYBA IIOKYyNMHATa LEHA W MPEKWTE pa3XOAW, BKIIOYMTETHO MHTA W
HEBb3CTAHOBUMH [aHbLIM BbPXY MOKYIIKATa, C/Ie/]l NPUCIafaHe Ha ThPrOBCKH OTCTBIIKH.
[locnenpamoro oueHsBaHe Ha 3eMWUTE W CrpajiTe Ce HM3BLPIIBA Bb3 OCHOBA HA JOMYCTHMHS
aNTEePHATHBEH MOJXOA, T.e. MO MNPEOLEHEHa CTOHHOCT, KOATO € paBHA Ha CIpaBeIMBaTa CTOMHOCT
KbM JaTaTa Ha MpeOLeHKa, HaMalleHa ¢ HaTpylnaHaTa B MOC/IeACTBHE aMOPTH3aLHMA W 3aryburte oT
o0e3LeHKa, aKo MMa TaKHBa.,

PasxoauTe, Bb3HHKHAIHM Cliel BbBEAIAHE Ha JBATOTPAHHUTE AKTHBM B EKCIUIOATALMS, KATO Pa3XOaH
32 PeMOHTH M NOJAPBAKKA, C€ OTYMTAT B OTHYETA 3a JOXOAMTE 3a MEpPHOMA, B KOWTO ca Bb3HMKHAIM,
OCBEH aKO HE YBEJIMYaBaT IOJIE3HHA JKMBOT Ha aKTHBMTe. Pazxonure 3a npumoOHMBAaHE HAa UMOTH,
MauIMH{ M CbOPbKEHHA [IPEACTABIABAT JbJIrOTPaHHH aKTHBH B MPOLIEC HA M3IPAKIAHE U CE€ OTYUTAT
o cebecroiHocT. Te3n pasxo/H BKJIOYBAT Pa3XOIMTE MO M3rpaXIaHe Ha UMOTA M ChOPbKEHUATA U
ApYTH TIpekd pasxoau. Pasxomure 3a npupoOuBaHe Ha MMOTH, MAlUWHH M CHOPBKEHHA He ce
aMOPTHU3MPAT, I0KATO ChOTBETHUTE aKTHBU HE CE 3aBBpIIAT M BbBEIAT B €KCILIOATALIMA.

Ileyanbute uny 3arybure, BH3HMKBALIM MPH Npojax0a Ha WMOTH, MALIMHM WIH ChHOPLKEHHA, Ce
onpeaens KaTo pasfiMka Mex /iy MOCThIUIEHHATA W GalaHCOBaTa CTOWHOCT Ha MPOJANEHUTE aKTHUBH, H
ce MPU3HABAT B OTYETA 3a JOXOJIHTE.
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CueToBOAHA MOJHTHKA(TIPOAB/KEHHE)

HHBecTHIHOHHH HMOTH

I[]JYH(CCTBOTO OT4YHUTa KaTO MHBECTHLMOHHH MUMOTH 3€Ms M CrpajM, KOMTO C€ ObpKar Mno-CKOpo 3a
NoIy4aBaHE Ha MPUXOH OT HAEM WJIM 3a YBEJIMYEHHE Ha KanuTaia WK H 3a ABETE, OTKOJIKOTO 3a:

®  H3MO0JI3BaHE NPH NPOHU3BOACTBEHA NEHHOCT WIH aIMHHHUCTPATHBHH LIEITH;

e npoaax0a B paMKHTE Ha o0HuaiiHaTa MKOHOMUYECKA IeiHOCT.
MHBECTHIIMOHHMTE UMOTH Ce NPU3HABAT KATO aKTHB BbB (PMHAHCOBHTE OTYETH Ha J[py»KECTBOTO camo
IIPH YCJIOBHE, YE Ca U3MBJIHEHHU CIIEIHUTE JBE U3HCKBAHMA:

® BEpPOATHO € Ja Obaar noayyeHH ObIACIIH HMKOHOMHYECKH M3IOAM  OT

HHBECTHLIHOHHHUTE UMOTH;

® CTOWHOCTTA HA HHBECTHLIMOHHMTE MMOTH MOKE HaJeXKAHO Aa Obje OlleHeHa.
HMHBECTHLIHOHHHTE UMOTH C€ OLIEHABAT NMbPBOHAYAIHO 10 cebecTOMHOCT.
Cnex mbpBOHAYaJHOTO WM MPU3HABaHE WHBECTHLMOHHMTE MMOTH, C€ OTYMTAT KATO CE€ M3MON3Ba
MOJe/bT Ha cripaBe/uiiBaTa LieHa. CripaBe/UiMBaTa LieHa NIpeJCcTaBiiBa Hal-BepoATHATA 1I€Ha, KOATO
Moke a Ob/ie MosTyYeHa Ha nasapa KbM JaTtarta Ha Oanamca.
IIpoMeHH B CripaBe/IMBaTa LIEHa HA HHBECTUILIMOHHMTE MMOTH ce oTpa3sisa B OTuyeTa 3a JOXO/IHTE.
[Nocnengaiyre pasxoid, CBbP3aHM € MHBECTHUMOHHH HMMOTH, KOMTO BeYe Ca NPHU3HATH BbLB
¢uHaHcoBHTE OTHETH Ha JIpYKECTBOTO, ce MPHOABAT KbM GallaHCOBaTa CTOMHOCT Ha MMOTHTE, KOTaTo
€ BEPOATHO JIPYKECTBOTO J1a MOIy4YH ObJelM HKOHOMHYECKH M3rOJM, HAZBUINABALIH TbPBOHAYAIHO
OLieHeHaTa CTOWHOCT Ha CBIUECTBYBAIIMTE WHBECTHUMOHHM MMOTH. Bcudku npyru mocneasaiiu
pa3xoaM ce MPH3HARAT 3a Pa3Xo/l B [IepUoJa, B KOMTO ca Bh3HUKHATH.
Ha Becska nata Ha u3roTBsHe Ha (DPUHAHCOBMTE OTHETH pa3liMKaTa Mexay OanaHcoBata M
CrpaBeivBaTa CTOHHOCT CE OTYMTA KATO IPUXO/ WK Pa3Xo/l B OTYETA 3a JOXO/IHUTE.

HemaTepua/iHH ABJATOTpPaiiHH AKTHBH

Hemarepuanuure QbIroTpadHH akTHBH Ce OLEHABAT MMbPBOHa4aiHO Mo cebectoiHocT. [pu nokynka
T# € paBHa Ha MOKYIHATA 1I€HA, YBEHYEHA ¢ BCHYKH IJIaTEHH MUTA, HEBb3CTAHOBHMH JIaHBIIH H
HanpaBeHWTEe NMPEKH Pa3xo/iM BbB BPb3Ka ¢ MOArOTOBKA Ha aKTHBRA 3a ekcrutoaraims. [Tocneapaiu-re
pa3xolH, KOUTO Bb3HUKBAT BbB BPB3Ka C HEMAaTEPHAIHMTE aKTHBH CJI€/] MbPBOHAYATHOTO MPH3-
HaBaHe, Ce MPH3HABAT B OTYETA 33 JOXOAUTE B NEPHOA HA TAXHOTO BB3HHKBAHE, OCBEH aKO HMa
BCPOATHOCT T€ Jia JOBEIAT 10 YBEJIH4YaBaHE Ha TAXHATA IbPBOHAYAIHO OlleHeHa e(hEKTHBHOCT U
KOTaTo Te3H PasXxojiM MOTaT Halle)KIHO a ObJaT OLEHEHH W OTHECEHH KbM aKkTHRA. B Te3M cliyyau
pa3sXo/IMTE ce KamuTaJlu3uparT.

AMOPTH3aLMATA CE U3YUCTIABA, KATO CE M3MO0JI3BA JIMHEHHHAT METO/ BbPXY OLIEHEHHs M0MIe3eH CPOK
Ha OTACIHHUTEC aKTHUBH.

M30paHuaT npar Ha ChLIECTBEHOCT 3@ HEMATEePUATHUTE IBJITOTPaifHH aKTHBH Ha J[py»KeCcTBOTO € B
pasmep Ha 500 (nercToTHH ) nB.

Oobe3neHKa Ha HMOTH, MAIIIHHH H CHOPBXKEHHA H HEMATEPHAIHH aKTHBH

WHauBHyaHUTE AaKTHBY WIIH €IMHHLIMTE, FeHEPHPAIIM MapHYHH MOTOLM, Ce NPErJIeKIaT 3a HaTHYHeE
Ha MHAMKALUMK 3a 00€e311eHKa Ha CTOMHOCTTa UM BEIHBK FOJMIIHO KbM J1aTaTa Ha W3roT-BSHE Ha
OanaHca, KAKTO W TOraBa Koraro ¢hbOMTHA WK NPOMsiHa B OOCTOATENICTBA MOKA3BaT, Y€ MPeHOCHATa
CTOMHOCT Ha aKTHBHMTE MOJXe J1a He ObJie Bh3CTAaHOBEHA.

B cnyyauTe, B KOMTO BH3CTAHOBMMATa CTOMHOCT Ha JaJeH aKTHE e MO-HHUCKA OT HerosaTa GanaHcoBa
CTOHHOCT, GalaHcoBaTa cyma Ha aKTHBa cie/iBa 1a ObJe HaMalleHa 10 pa3Mepa Ha Bb3CTaHOBUMATa
CTOHHOCT Ha akTuBa. ToBa HaMa/leHHe NpeacTaBABa 3aryba ot o6e3leHKa.
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CueToBOaHA NOIHTHKA(NPOIbIKEHHE)
Obe3uenka Ha HMOTH, MAIIHHHA W CHOPHKEHHS H HEMATEPHATHH AKTHBH

Bh3cTaHOBUMATa CTOHHOCT Npe/ICTaR/IsgBA 10-BHCOKATA OT HETHATA NPO/IAXKHA 1IeHa Ha Ja/ieH aKTHB,
6a3npaHa Ha mazapHH yC/I0BHA, U CTOHHOCTTA B ynoTpe6a, 6a3upaHa Ha cerallHara CTOHHOCT Ha
NPOrHO3UPaHKTe ObIEIM NAPHYHH NIOTOLH, O4AKBAHH J1a Ce MOJIyYaT OT aKTHBA B PaAMKHTE Ha
MOJIE3HHA MY CPOK Ha I'OIHOCT.

C u3KIII0YEHHE Ha PEMYTAlMATA, 33 BCHYKH OCTAHAIH aKTHBH Ha J[py»KeCTBOTO KbM BCAKA 1aTa Ha
0T4ETa, PBKOBOACTBOTO NPELEHSBA Ja/IH ChIIECTBYBAT HHIHKALIMH, Ye 3arybata oT obe3leHKa,
MpH3HaTa B IPEAXO/HH FOIMHH, MOJKE Bede J1a He ChILIECTBYBA MIIH [1a € HaMaJleHa.

Janbuu

JbIKMMHTE 1aHBUM CE H3YMCIIABAT B CHOTBETCTBHE ¢ GBArapcKoTO 3aKOHONATENCTBO. JlaHBKBT
BbpXy neyanbara ce H34MC/IABa Ha Gasa obnaraema rneyanba, KaTo 3a LenTa (PUHAHCOBUSAT pe3yaTar ce
npeobpasysa 3a onpe/eneHy NPUXOJHO-Pa3XOJHH TIO3ULHH B CHOTBETCTBHE ¢ OBLATapCKOTO JaHBYHO

3aKOHO/aTeJICTBO.
CobrinacHo 6B/IrapekoTO JaHB4HO 3aKOHOATE/ICTBO APYKECTBOTO HE Ib/UKM JaHBK BBPXY neyantara.

HpyxecTBoTO € peructpupado no 3J/IJIC.

Jdoxoa Ha nepcoHaJsia

JIpy’KeCTBOTO He OTYMTa KPaTKOCPOYHH 3aJbJDKEHHS 110 KOMIIEHCHPYEMH OTMYCKH, BB3HHKHAIM Ha
0a3a HeM3MON3BaH MAATEH roJMILIEH OTIYyCcK. KpaTKOCpOUHHTE 3aabIKeHHs KbM NEPCOHANA BKITIOYBAT
3aIU1aTH U COLMATHH OCHTYPOBKH.

Pazxonurte, cebp3anu ¢ mepcoHana (YNpaBIeHCKH M aJMHHUCTPATHBEH), BKIIOYBAT 3amiaTH M
XOHOPApH M0 JOTOBOPH 3a YNPABAEHHE H COLIMATHH OCHI'YPOBKH.

JIlusuur

HaneH JM3MHrOB 0roBOp ce KiacH(UUMpa KaTo (MHAHCOB JM3HMHT, ako NPEXBLP/s MO CHILIECTBO
BCHYKH PHCKOBE M H3rOJIM OT COOCTBEHOCTTa BBPXY aKTHBA. Bceku Apyr JM3vHr ce Knacuduumpa
KaTO ONepaTHBEH JIM3HHT .

Dunancos auzuHz

B Hayanoto Ha NM3MHroBuUs JOrOBOpP (PMHAHCOBMAT JIM3MHI Ce NPHU3HABA KATO AKTHB Ha JpyxecTBoTO
B pa3Mep, KOHTO B HAYaJIOTO Ha JIM3UHIOBHMA CPOK € PaBEH Ha [0-HUCKATa CTOWHOCT OT CrpaBe/UTHBATA
CTOMHOCT Ha HaeTara COOCTBEHOCT M CEraliHaTa CTOMHOCT Ha MMHMMAIHHTE JIM3HHIOBH ILIALIAHMS.
ChOTBETCTBALIOTO 3ab/KEHHE KbM JIM3MHIOAATeNs Ce€ OTYMTA B GanaHca KaTto 3aibiKeHHe IO
(hPMHAHCOB JIN3HUHI.

JIM3MHrOBMTE TMalllaHUA C€ pasnpeieNaT MexAy (UHAHCOBUS pa3XOAd M HAMAJeHHETO Ha
HEM3MIATEHOTO 3ab/KEHHE, Taka 4e Ja ce MOJy4H MOCTOSHEH MEePHONMYEH JIHMXBEH MPOLEHT M0
OCTaThYHOTO CANA0 Ha 3a/IbJKEHHETO. PMHAHCOBUTE Pa3XOIM ce NMPHU3HABAT JMPEKTHO B OTYETa 3a

JOXOJIUTE.
Onepamusen nusune

JIn3uHroBuTe ninauaHusa mno ONEPaTHBEH JIM3WHT C€ MPU3HABAT KATO pa3xol B OTUYETA 3a AOXOAMTE IO
JIMHEHUA METO/ 3a LIeJIud CPOK Ha JIH3UHI'OBHA JOTOBOP, OCBEH aKo JIpyra CHCTEMHA 0asa He e
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CueToBoaHA NOIHTHKA(NIPOABJIKEHHE)

NPE/ICTABUTENIHA 33 BPEMETO, Mpe3 KOETO MNOTPeOMTENAT MOA3Ba M3TOAMTE OT HAeTHs AKTHB.
YCIIOBHHTE Pa3sXxo/iy 32 HaeM Ce TIPH3HABAT KaTO PasXoJl, B IEPHOJA, B KOHTO Bh3HHKBAT.

Koraro ce nosny4asar cTumyiu npu 1oroapsHe Ha oniepaTHBEH JIH3MH, Te ce MPH3HABAT KAaTO Macue.
OGlara nonsa OT CTUMYJIMTE Ce NpU3HABA KATO HAMATEHHME HA PA3XOJIMTE 33 HAEM npe3 cpoka Ha
/IM3MHIA Ha JuHelHHa 06asa, OCBeH ako Jpyra CHCTeMHa (a3a He MpEICTABA pasnpele/ieHUeTo BbB
BPEMETO Ha MOJI3UTE 3a JIM3HHIOMONYYATeNs OT U3I0I3BAHETO HA JIM3UHTOBHUS AKTHB.

D®HHAHCOBH AKTHBH

(OHHAHCOBUTE aKTHBM BKJIIOYBAT MAPUYHM CPEACTBA M (DHHAHCOBH HUHCTPYMEHTH. DUHaHCOBUTE
MHCTPYMEHTH € H3KIIIOHEHHE Ha X€LKMPAIIMTe HHCTPYMEHTH MoraT Ja ObaT pa3jelieHn Ha ClIeHHTE
KaTErOpUH: KPEAHTH H B3CMaHUA, Bb3HUKHAIN [TbPBOHAYAIHO B NPEANPUITHETO, QMHAHCOBH AKTHEH,
AbPIKAHH 32 ThPTyBaHE, HHBECTHLMH, IbPXKAHH JI0 Nanex H GUHAHCOBH aKTHBH Ha Pa3NoNOKEHHE 3a
npoaax6a. PUHAHCOBHTE aKTUBU Ce OTHACAT KbM PasIMMHMTE KATErOPHH B 3aBUCHMOCT OT uenra, ¢
KOATO ca npuaoOuTH. [IpUHAINEKHOCTTa MM KBM CHOTBETHATA KATErOpHs Ce npepasriexna KoM
BCEKH OTYETEH NEepPHO/I.

(DUHAHCOBMTE aKTUBW CE NPHU3HABAT IIbPBOHAYAIHO MO CEBGECTOMHOCT, KOATO € CrpaBelIMBaTA
CTOHHOCT Ha IUIATEHOTO Bb3ME3IABAHE M CHOTBETHUTE PA3XOAM MO cienkarta. OTIHCBAHETO Ha
(pUHAHCOB aKTHB ce M3BLPIIBA, KOrato J[pyecTBoTo 3ary6m KOHTPOJ BbPXY JOFOBOPHMTE TIpaBa,
KOWTO ChCTaB/IABAT (PMHAHCOBMA aKTHB. TecToBe 3a OGE3LEHKA Ce M3BBPILBAT KbM BCAKA 1aTa Ha
M3TOTBAHE Ha OanaHca, 3a 1a ce ONpeJeNu Ay ca HaauLe 0GeKTHBHH 10Ka3aTeNICTBA 32 HATHUMETO
Ha 00e31IeHKA Ha KOHKPETHH (DMHAHCOBH aKTHBH WIIM TPYNH (DMHAHCOBH aKTHBH.

HHBecTHLMH, IbpKaHH 10 nanex, ca (pMHAHCOBH MHCTPYMEHTH C (MKCHpaHH WIH OnpenesseMu
T1alIaHkA 1 ONpeie/ieHa 1aTa Ha najieska. IHBeCTMUMHTE ce ONpeNieNaT KaTo AbpKaHH 0 Najesk, ako
HAMEPEHHETO Ha PBKOBOACTBOTO Ha JIpYKECTBOTO € Ja I'M ABPIKH /10 HACTHIIBAHE HA Majeka MM.
MHBecTHUMHTE, ABPXKAHK 10 MAAEkK, MOCAENBALLO Ce OLEHABAT IO aMOPTH3HpaHa CTOMHOCT upe3
MeTOAa Ha eQeKTHBHATA JMXBA. B NIONbIHEHHe NpH HAIMYMETO HA OGE3LEHKA HAa MHBECTHLHSTA
(HHAHCOBUAT HHCTPYMEHT Ce OUEHABA M0 HACTOAINA CTOMHOCT Ha M3YMCIICHHTE MapHYHH MOTOLH.
Beuuku npomMenn B npeHocHaTa CTOMHOCT Ha MHBECTHLIMATA ce OTYHTAT B OTYETA 33 JOXOUTE.
DHHAHCOBH aKTMBH, NbPAKAHH 3a THPrYBaHE, ca TAKMBA aKTHBM, KOMTO ca NpHIOOHTH ¢ el
nojiy4yaBaHe Ha nevanba BCIENCTBME KPATKOCPOUYHHMTE KoleGaHHUs B lieHATa WIH JHITBPCKUS MapiK.
JlepHBaTHBHHTE (PMHAHCOBH AaKTHBH, OCBEH aKO HE Ca CTIELHATHO OTPENeNEHH H e(eKTUBHH XeKH-
Pall HHCTPYMEHTH, C€ KIaCH(UUMPAT KaTo AbpKaHH 3a ThpryBaHe.DHHAHCOBHTE aKTHBH, AbpiKa-HHU
3a ThpryBaHe, MbPBOHAYAIHO C€ NPHU3HABAT 110 ce6ECTOHHOCT, KOATO € CrpaBeIuBaTa CTOMHOCT Ha
TUIATCHOTO HACPEIHO BL3ME3ABaHe. Clle]l NMbPBOHAYATHOTO NpPH3HABAHE (PMHAHCOBHTE HHCTPY-
MEHTH OT Ta3H KaTE€ropus Ce OLEHABAT 110 CHPABE//IMBA CTOMHOCT, ¢ M3K/IFOUEHHE HA TE3H, 3@ KOMTO
HAMa KOTHPOBKYM Ha Ma3apHaTa LeHa Ha aKTHBEH MNasapd YMATO CNPaBe//IMBa CTOMHOCT He Moke 1a
OblIe HaEKAHO onpeneneHa.

OUHAHCOBH AKTHBH Ha Pa3NoNOKeHHe 3a Mponakba ca OHe3H (MHAHCOBH AKTHBH, KOUTO He ca
KpEIMTH M B3eMaHMS BL3HMKHAIM B MPEANPHATHETO, WHBECTHLMM, AbPIKAHM 10 MAgex , WIH
(unancoBm akTHBM NbpiKkaHu 3a ThprysaHe. OMHAHCOBHTE aKTMBH OT TA3M KaTeropHs nocjieaBaulo ce
OLCHABAT M0 CMPaBEATMBA CTOHHOCT, C U3KJIOYEHHE Ha Te3H, 3 KOMTO HAMa KOTMPOBKH Ha nasapHara
LICHA HA AKTHBEH Ma3apy YMATO CpaBe/LUINBa CTORHOCT He MOXKe J1a Oblle HalIex/HO OTpeieNeHa.
Kpenutn v B3eManus, BB3HHKHAIM MbPBOHAYANHO B J[PYKeCTBOTO, ca (HMHAHCOBH aKTHBH Cb3aEHH
OT NMPEATIPHATHETO MOCPEACTBOM AMPEKTHO NpPENOCTaBAHE HAa TMApH, CTOKH WM YCIYIM Ha JajeH
neburop. KpenuTuTe M B3eMaHUATa MNOCENRAILO Ce OLEHABAT MO aMOPTH3UpYEMa CTOHHOCT,
H3MOMI3BaNKH METONBT Ha e()eKTHBHATA JIMXBA, HAMAJIEHA ¢ pa3Mepa Ha obe3LeHKaTa.
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CueToBoIHA NOTHTHKA(NPOABKEHHE)

Toprosckute B3eMaHus ce O0GE3LEHABAT, KOrato € HamMle OOEKTHBHO J0KAa3aTeNncTBo, 4e
Hpy*xecTBOTO HAMA J1a € B CHCTOAHHE Ja chOepe CyMHTE AbIDKUMM MY B CbOTBETCTBHE C OpHIH-
HAJTHUTE YCIIOBHA MO CHAENKATA.

[lapuunute cpencTBa B NeBa ce OLEHABAT MO HOMMHATHA CTOMHOCT, a NapUYHUTE CpejCTRa,
ACHOMHUHHpaHH B YY)XIECTpaHHa BajlyTa — Mo 3aKmouuTenHus Kypc Ha BHB kbm 31 mapr 2018.
JpyKecTBOTO OTYMTA KATO MApH M NapHUYHM CPEICTBA HATMYHHTE B Opoi nmapuuHM cpeacTea no
OaHKOBM CMETKH, AENO3MTH, KPATKOCPOYHM H BHMCOKONHKBHIHH MHBECTHIHH, KOMTO Ca JIECHO
00pbLIaEMH B IapHYEH eKBUBAJICHT M ChIBPYKAT HE3HAUHTENEH PHCK OT NpOMsHA B CTOHHOCTTA.

Kanuraa

OCHOBHMAT KanuTan € MPEe/ACTABeH M0 HErOBaTa HOMMHATHA CTOHHOCT M ChOTBETCTBA Ha aKTyaiHaTa
MY CbJeOHa perucTpanus.

DHHAHCOBH NACHBH

(PuHaHCOBHTE NaCHBH CE NPHU3HABAT TOraBa, KOraTo ChIIECTBYRA JOTOBOPHO 3aXbIKEHHE 32 IIAILAHE
Ha Napu4HA CYMH WM YT PHHAHCOB aKTHB Ha PYro NPEeANpPUATHE MIH JOTOBOPHO 3aIb/KEHHE 3a
pasMsHa Ha (PMHAHCOBH MHCTPYMEHTH C JAPYro MNpenpHATHE TPH MOTCHLUMATHO HeOIaronpHaTHH
YCIIOBHSL.

Benky pasxoau, CBbp3aHHM ¢ IMXBH Ce NPU3HABAT KaTo DHHAHCOBM Pasxonu B OTYeTa 3a JOXOHTE.
THproBekuTe 3ab/KEHUS C IPH3HABAT TbPBOHAYATHO MO HOMHHAIHA CTORHOCT M BHOC/IEICTBHE Ce
OLIEHSBAT 0 AMOPTH3HPpYeMa CTOHHOCT, HaMaJleHa ¢ TUTalllaHis [0 YPEKIaHe Ha 3aXbIKEHHETO.
HuBuaeHTHTE, IATHMK Ha aKLMOHepUTe Ha JIpysKecTBOTO, Ce MpU3HABAT, KOTATO AMBHICHTHTE ca
onobpenn Ha CrOpaHHe Ha aKUHOHEPHTE.

JAPYrH NPOBHM3HH , YC/IOBHH AKTHBH H YCJIOBHH NACHBH

[poBusunTe, npencTapNABalLY TEKyWM 3aIbikeHHs Ha J[pyKecTBOTO, NPOU3THYALIM OT MHHAJIU
CBOMTHS, yPeXkIaHETO Ha KOETO Ce OYaKBa 1a MOPOIH HEOOGXOAMMOCT OT M3XOSIL NapHyeH MOTOK OT
PECYPCH, Ce NpH3HABaT Karo 3aiAbmkeHHs Ha [lpysectBoTo. [IpoBHM3nMTE ce npW3HaBar Toraea,
KOTaTO Ca U3IbLJIHEHH CJIeJHUTE YCIOBUS:

® JpY’KeCTBOTO UMa CeraliHO 3ab/KEHHS B PE3YJITAT OT MMHAIIM CHOUTHS;

® 1Ma BEpOATHOCT 3a MOracsABaHe Ha 3ab/DKEHHETO JIa Oblie HEOOXOMMM MOTOK pecypcH,

3a 1a Ob/Ie YpeaeHO 3aIbIKEHNETO;

® Moxe a Obe HanpaBeHa HAJIEXK/IHA OLIEHKA Ha CyMAaTa Ha 3aJb/KEHHETO.
Cymara, npusHata KaTo MNpOBH3HA, NpEACTaBNABA Haii-o6paTa NpUOTM3NTENTHA OLEHKa Ha
M3XOJALINTE MApH4HH NOTOLM OT PeCyPCH, HEOOXOAHMH 33 YPEKIAHETO HA HACTOALLOTO 3aIb/KEHHe
KbM Jarata Ha OGanauca. [lpu ompenensHero Ha TasW Hai-106pa NpUOTM3MTENHA OLEHKA
JlpyKecTBOTO B3MMa O] BHHMAHHE PHCKOBETE M CTENEHTA Ha HECHI'YPHOCT, CHITBTCTBAINA MHOIO OT
CBOMTHATA W OBCTOATENCTRA, KAKTO M e(peKTa OT MPOMSHATA HA CTOMHOCTTA HA NapHYHHUTE Cpe/ICTBa
BbB BPEMETO, KOTaTO T€ HMAT 3HAYHTEIEH e(ekT.
IIpoBusuKTe ce npernexnar kbM Besika GanaHCOBa aTa M CTOHHOCTTAa MM ce KOpHMIrHpa, Taka 4e 1a
OTpa3su Hak-100paTa NpuGIM3NTENHA OLIEHKa KbM JaTaTa Ha GanaHca. AKO Beye He e BEPOATHO, Y€ 111e
€ HEODXONMM M3XOSLL MOTOK PECYPC 32 YPEXkKJaHe Ha 3aIb/UKEHHETO, TO MPOBU3MATA CIERA /A Ce
OTIHILE.
Jlpy>KecTBOTO He NpU3HaBA YC/IOBHU aKTHBM, Thil KATO MPHU3HABAHETO MM MOKE 113 MMa 3a pesyarar
TNPU3HABAHETO Ha J0XO/I, KOUTO MOXKE HMKOTa J1a He Oblie peau3upaH.
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2. Cueroroana NOIMTHKA(NPOIbIKEHHE)

2.16. Hoxonx or aknus

JloxonbT Ha eaHa aKuMs ce M3YMClsBa Ha Gasa Ha HeTHaTa nedan6a 3a pasnpeneneHue U CpeaHo
npeterneHus 6poi Ha OGMKHOBEHHTE Ge3HAIMYHHM aKIIMM 1IPe3 OTYETHUS nepHoI.

2,17 Apyra npuxoaH u pasxoan

[Tpuxonute oT nponax6a Ha NPOMYKLMS Ce MPUIHABAT B MOMEHTA, KOraTo PHCKOBETE W W3roJMTE OT
COOCTBEHOCTTa BBPXY MPOAYKUMATA Ca MPEXBBPIEHH Ha KyNyBa4ya W pasXxoJMTe BbB BPb3Ka ChC
ClIeJIKaTa MoraT [a Ob1aT HalIe/KIHO H3MEPEHH.

IIpuxonute OT npomakGH Ha CTOKM M YCIIyrM Ce NPU3HABAT B MOMEHTA HA BL3HHKBAHETO HM,
HE3aBUCHMO OT MApHYHUTE MOCTHIVIEHHS M IIALIAHHS, KOrato J[pyKeCTBOTO M3MbJIHH YCIOBHATA Ha
NpofaxkGuTe W 3HAYUTEHMTE PHCKOBE M M3TOJH, CBBP3aHH ChC COBCTREHOCTTA BBPXY CTOKHTE, ca
NPEeXBbPJICHH Ha KyIyBaya.

Pasxonure ce mpuzHaraT B oOT4eTa 3a NOXOAMTE, KOraTo BB3HUKHE HAMAICHME Ha Obaemu
MKOHOMUYECKH M3rOZIH, CBbP3aHH C HAMAJICHHE HA AKTHB WM YBEJIMYEHHE Ha MACHB, KOETO MOXKE J1a
Obite oueHeHO HanexkaHO. PasxonuTte ce mpusHasar Ha GazaTa Ha TpsKa BPb3Ka MEXK/Y M3BBPILEHHTE
pa3xonu W npuxonute. Koraro MKOHOMHYECKHTE M3rOJM C€ OYAKBA 1a BBH3HHKBAT 1pe3 HAKOJIKO
(hMHAHCOBH MEPHOIH H BPB3KATA UM C NIPUXOINTE MOKE 1a Gbje OMpe/Ie/ieHa CaMo Hai-06110 MM
KOCBCHO, pa3XOIuTe Ce IPH3HABAT B OTHETA 3a IOXOAMTE Ha 6a3aTa Ha NPOLIEAYPH 33 CUCTEMATHYHO U
PaLHOHAIIHO pasnpeaeseHue.

[puxoanTe ¥ pa3xozuTe 3a THXBH Ce HAYMCIIABAT Ha BpeMeBa Oasa npH cbO/I0NaBaHe HA qbIKMMATA
CyMma [0 rMaBHHUATA H NPHIOKUMHA/€(DEKTHBHHS JTHXBEH MPOLIEHT.

2.18. I'pemiku B MpeX0AHH OTYETHH NEPHOAH

I'pelkyn OT NpeaxoaHu neproay ca MpomyckH, HETOYHOCTH MM HEChOTBETCTBHS B HHIUBHIYaHUTE
(puHaHCOBM OTHETH Ha [lpyKeCTBOTO 3a IPEAXOHM IEPHOMH, Bh3HHKBALLM B PE3yITAT Ha nponycHaTa
WIH HeMpPaBUIIHO U3MON3BaHa HalexkaHa MHdopMaims. ToBa e HHPOPMALKSA, KOSTO € GHIa HATHYHA
KbM MOMEHTa Ha Of0OpeHMe 3a W3laBaHe Ha WHIMBMIyalHWTe (GMHAHCOBM OTHETH WM TaKaBa, 3a
KOATO ce mpearnonara, 4e ¢ GWI0 BBL3MOXKHO 1a Gb/le MOJydeHa H M3MON3BAHA MPH M3rOTBAHETO M
NPEACTABAHETO HA Te3M OTHETH. I'pelikK OT NPEAXOAHM NEPHOAM MOTaT fa BB3HMKHAT MpH
MPH3HABAHETO, OLCHSBAHETO, NPEACTABIHETO WM OMOBECTABAHETO HA €NEMEHTH OT (BHHAHCOBHTE
oT4eTH. Te ce KOPUTMpAT PETPOCMEKTHBHO KATO Ce NPEH3YMCIIABA CPABHHTE/IHATA MHAOPMALHS HIH
Haua/lHMTe CaNjia Ha akTWBMTE, NMaCHBMTE W KanmuTata (B CIyyauTe, KOraTo Ca BBL3HHKHATH Npes
MPE/IXO/IHH NEPHOAIH, 33 KOMTO HE € MpeicTaBeHa MHGOPMALMA B MHAMBHIYANTHHTE (UHAHCORM
or4etH). Kopekumsra ce oTpassBa B MbpBHTE (QHHAHCOBM OTHETH, OOOPEHH 33 M3NABaHE CIER
OTKPHBAHETO WM. —
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