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benexkn kbM (PUHAHCOBUTE OTYETH
1. 3HAYHMMU CYETOBOIHH MOJUTHKH
1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc” A/l (,,[ApyxecTBOTO”) € akKIIMOHEPHO APYKECTBO, peructpupaHo B CoQUNACKU rpaJiICKu
cba mpe3 1996 romuua. [[pykecTBOTO TojyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
AKIMHUTE Ha JPY>KECTBOTO ce Thprysatr Ha brarapcka gponmosa 6opca ot 2005 roguna.

[lpeamersT Ha AeiHOCT Ha JlpykecTBoTO € 00IIO 3acTpaxoBaHe. KommaHusTa mpeanara ciIeIHUTE
MPOAYKTU: 3acTpaxoBka 3iomoiryka; 3acTpaxoBka 3abosBane; 3acTpaxoBka Ha CyXOIbTHH MPEBO3HU
cpencTBa 0e3 pENCOBM NPEBO3HHM CPEICTBa; 3acTpaxoBKa Ha PencoBM NpeBO3HH CPENCTBa;
3acTpaxoBKa Ha TOBapd IO BpeMe Ha TpeBo3; 3acTpaxoBka Ilokap W TpUpOTHH OenCTBUS,
3actpaxoBka llletm Ha wuMmymecTBo; 3acTpaxoBka [paxkIaHcka OTTOBOPHOCT, CBbp3aHa C
MPUTEKABAHETO W M3IMOJI3BAHETO Ha MOTOPHHU TMPEBO3HU CPeACTBa; 3acTpaxoBka OOIa rpaxaaHCcKa
OTIOBOPHOCT; 3acTpaxoBKa Ha pa3HU (QuUHAHCOBU 3aryOm; 3actpaxoBka [lomom mnpu mbeTyBaHe;
3acTpaxoBKa Ha MPaBHU Pa3HOCKH (IpaBHA 3all[UTa), KATO JOMBJIHUTEIHO MOKPUTHE HA 3aCTPAXOBKH
Ha Ipyrd MaTepUaJIHU UHTCPECU.

CrienMagHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy)KeCcTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Hagzop (KOH).

1.2. TIpuao:KMMHU CTAHAAPTH

Hacrosimure (hMHaHCOBH OTYETH Ca M3TOTBEHH B CHOTBETCTBHE C MEKIyHApOJHUTE CTaHIApTH 3a
¢unancou ordetn (MCDO), m3rorBeHn oT bopaa mo MeXIyHapoJHH CYETOBOJHW CTaHAAPTH
(BMCC), u npuetu ot Komucusita Ha EBponeiickus cbio3.

Jpy>KecTBOTO € OMOBECTUIIO e€PEKTUTE OT MPHIIOKECHUE Ha MyONMKYyBaHH MeEXTyHApOIHU CTaHIAPTH
3a ()MHAHCOBU OTYETH, KOUTO OIll¢ HE ca B CHJIa KbM JlaTaTa Ha (PMHAHCOBHS OTYET M MOXE J]a UMat
OTHOIIIEHUE KBbM JIeHOCTTa Ha J[py>KecTBOTO.

M®CO Bce ome He ChAbPKAT CHENU(UYHU YKa3zaHWs OTHOCHO NPHU3HABAHETO M OIEHKaTa Ha
3acTpaxoBaTeJIHUTE JOroBopu. 3a Te3u ciaydau JpyXKecTBOTO € Ipuilarajo M3UCKBaHUATAa Ha
OBATapCKOTO 3aKOHOJATENICTBO C MOAXOJSAIIUTE MOANDHUKAINH, 32 ]a ChOTBETCTBA HA MIPUHIUIIATE HA
M®CO.

1.3. ChneJyiku ¢ 9yKaecTpaHHA BaJlyTa

OUHAHCOBUSAT OTUET € MPEJCTaBeH B OBJITapCKH JIEBA, KOSATO € QYHKIMOHATHATA BATyTa U BajyTara Ha
npencraBsHe Ha JpyxkecTBoro. CAenkuTe B UyXKAECTpaHHA BajlyTa IIbPBOHAYAIHO CE€ OTPa3ABaT BbHB
(byHKIIMOHAIHATA BaTyTa 0 OOMEHHHS KypC Ha JlaTaTa Ha cJienkara. MoHeTapHUTE aKTHBH U TACUBH B
YyXJIeCTpaHHa BallyTa Ce MPEOICHIBAT BbB (DYHKI[MOHAHA BalyTa MO 3aKiIrounTenHus kypc Ha bHbB
KBbM Kpas Ha OTYETHHUS mepuoj]. HemMoHeTapHUTE aKTHBH W MACHBH, JEHOMHUHUPAHU B UyKIECTPAHHU
BAIYTH, KOUTO C€ OTYHMTAT MO CIIPAaBEJIMBA CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHATHATA BAIyTa IO
Kypca KbM JaTaTa, KbM KOSTO € OTpe/iesieHa ClipaBeIjinBaTa CTOMHOCT.

KypcoBu paznmku, BB3HUKBAIIM OT NMPEBATYTHPAHETO BHB (PYyHKIIMOHATHATA BallyTa, C€ OTYMTAT B
oT4eTa 3a BCEOOXBAaTHHUS [I0OXOJ, OCBEH pAa3NWKH BB3HHUKBAIIM OT MPEBATYTUPAHETO BBHB
(GyHKIIMOHAIHATA BAJIyTa HA KAlTUTAJIOBM MHCTPYMEHTH Ha Pa3IoJIOKEHUE 3a TPoaaxoa.

Ot 1999 roguna ObBIrapcKUsT JeB € ¢ huKkcupan Kypc kbM EBpo.

a) OCHOBH 32 U3TOTBsIHE

OUHAHCOBUTE OTYETH Ca M3TOTBEHH CHIVIACHO MPHHIMIA HAa WCTOpPHYECKaTa CTOMHOCT, OCBEH
CIIeTHUTEe aKTUBU W IaCHMBH, KOUTO Ca TMPEACTABEHU IO CIPABEINBA CTONHOCT: WHBECTHUIIMOHHHUH
UMOTH ¥ (PMTHAHCOBY aKTHBH.
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1.4  CueroBoaHM JOMyCKAHHS 32 00110 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHHTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOiTo JpyKeCTBOTO I0eMa 3HAUUTENICH 3aCTpaxoBaTeIeH
PUCK OT Jpyra cTpaHa (3aCTpaxoBaHO JIMIE) KaTO ce ChIJIAcsABa Ja KOMIIEHCUPA 3aCTPAXOBAHOTO JIULIE
wid JIpyr OeHeQUUUEHT, MpH CHeuu(pUIHO HEOYaKBaHO OBAEHIO0 CHOUTHE (3aCTPaxOBATETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpHUsATHO BHPXY 3aCTPaxOBaHOTO JIMLE UK OeHe(UIIEHTA.
3acTpaxoBaTeJieH € BCEKH DHUCK, KOHTO He ¢ ¢uHaHCOB. DHHAHCOB PHCK € PUCKBT, CBBP3aH C
eBeHTyaJiHa Objela MpoMsHA B €IMH WM HAKOJIKO OT CJIEJAHWUTE WHAEKCH: JINXBa, IIEHA HAa IIEHHA
KHUTA, CTOKOBH IICHH, BaJyTe€H KypC, LEHOBH HMHACKC, KPEIWTCH PEUTHUHI WJIM HHIEKC WIN Apyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHIIO Aa MPEXBHPIIAT YacT OT (MHAHCOBUS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHU PEMHHU

3amucanute OpyTHM TpeMHUH ca NpPEeMHUHTE IO JOTOBOPHUTE 3a TIPSKO 3acTpaxoBaHE HIIH
Ch3acTPaxOBaHe, KOUTO ca CKIIOYCHHU Ipe3 TOAWHATA, HE3aBUCHMO Y€ MPEMUHUTE MOTaT H3ISUIO HIIH
YaCTUYHO Jla C€ OTHACAT 3a MO-KbCEH CUeTOBOAEH mepuop. IIpemuure ce omoecTsiBarT OpyTo OT
TUTATUMHUTE KOMHCHOHHU Ha mocpenuuny. CrieueseHaTa 4acT OT 3allHCaHUTEe MIPEMUH, BKIFOUUTEITHO 3a
HEM3TEKIIUTE 3acTPaxoBaTEIHM JOTOBOPH, CE NpU3HABAa KaTO NPHUXOJ. 3aluCaHWTe MPEeMUH Ce
IMpu3HaBaT KbM JaTaTa Ha CKJIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr'0OBODP. HpeMI/II/ITC, IIJIaATCHU Ha
Ipe3acTpaxoBaTeNd, ce MPU3HABaT 3a Pa3Xoi B CHOTBETCTBHE C IMOJIYYCHHUTE INPe3acTpaxoBaTEeIHU
YCIIyTH.

1.6 [IpeHoc-npemueH pe3eps

[IpeHoCc-IpeMUHHHUAT pe3epB C€ CBHCTOM OT YacTTa OT 3aludCaHuTe OPYTHH MPEMUH, KOSTO €
npecMeTHaTa, ue e ObjAe credelieHa Mpe3 CleBaIlUs WM MO-HATaThIIHU (UHAHCOBHU TIEPHOJU.
HpeHOC'HpeMHﬁHHHT PE3CPB BKIOUYBA HAYUCIICHUTC W IMPHU3HATH 3a NPUXOJ NPEMHUU IIPE3 OTUCTHUA
NepUO/], HAMAJICH C [eIUPaHUTe MIPEMUH KbM MPe3acTPaxoBaTelld, KOUTO CIIE/BA Jla Ce MPU3HAAT Mpe3
cresBamaTa (MHAHCOBA TOJUHA WM Ipe3 MocieBany GHHAHCOBU MepHoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM [OrOBOp, W3MOJI3BAaliKM MPOINOPLUOHAICH METOA Ha aHeBHa Oa3za. IIpenoc-
HpeMHﬁHHHT PE3CPB CE€ U3UUCTIABA KATO HETECH OT KOMUCHUOHUTE KbM IMMOCPCIHUIN, PEKIIAMHU U APYTHU
AKBU3UIIMOHHH Pa3XOIH.

1.7 OtaoxeHH aKBU3UIIUOHHHU Pa3Xoau

OTJ0XXEHNUTE aKBU3WIIMOHHU pPa3XOJMd TMPEJCTaBIABAT cymMaTa Ha aKBU3HWIMOHHUTE pPa3xoJiH,
MPUCTIAHATH TP W3YMCICHUETO HA MPEHOC-TIPEMUMHUS pe3epB. Te ce OompenemnsT Karo 4acTra OT
aKBU3UIIMOHHUTE PAa3XOJU IO JOTOBOPHUTE, nelicTBamy KbM Kpas Ha 2011 rogmnHa, 3al0XKeHU KaTo
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUYECKUSI TIJIaH M OTHACSAIIU CE 3a BPEMETO MEXKIy Kpas Ha OTUYCTHUS
MIEPHOJT U JaTaTa Ha KOSITO U3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TeKymuTe aKBU3UIIMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJIEH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS TTEPHOI.
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1.8 O6e3merenuss Bb3HUKHAJIHN OT 0010 32CTPAXOBaHe U Pe3ePBH 32 BUCSIIM LIETH
OOesmeTenusTa, Bb3HUKHAIM OT OOIIO 3acTpaXxOBaHE BKIIOYBAT OOE3IIETEHHS U pa3Xxodu 3a
oOpaboTkaTa uM, INIATUMH Ipe3 (UHAHCOBATa IOAMHA, 3a€HO C U3MEHEHHMETO B pe3epBa 3a BHUCAILU
HIETH.

Pe3epBbT 3a BHCAM LIETH BKIIOYBA pEe3epBH, KOMTO ca (OpPMUpaHU B pe3ylTaT Ha OICHKAaTa Ha
HpyxecTBOTO 3a KpaliHUS pa3xof 3a ypekJaHe Ha Bb3HUKHAIMTE LIETH, KOUTO HE ca IJIaTeHU KbM
nmatata Ha Otdera 3a (PMHAHCOBOTO CHCTOSHHE, HE3aBUCHMO JJAJIM ca OOSIBEHUW WJIM HE, CBbP3aHHUTE
BBTPEIIHHU U BHHIIHU Pa3X0JH Mo 00padOTKa Ha MIETH U CbOTBETHHSI HOPMATUBEH PE3EPB.

BucsiuTe metu ce oleHsABaT KaTo ce MperiexaaT NHANBUAYATHUTE ILETH U C€ HAYUCIIABA PE3epB 3a
BBH3HUKHAIHM, HO HEOOSIBEHU IIETH, KaKTO U €(eKThT OT BHTPEIIHU U BBHHIIHU NPEABUANMHU CHOUTHS,
KaTo MpOMsIHAa B MOJUTHKaTa 3a 00paboTKa Ha INETH, WHQIAIM, NPaBHH MPOMEHH, NPOMEHH B
HOpMaTUBHaTa ypeaba, MWHATI ONOWT W TEHACHOWW. BBb3CTaHOBEHM OOE3IIETEHUS 0
Mpe3acTpaxoBaTeIHHU I0TOBOPU U B3€MaHUs OT CIIACEHO UMYILIECTBO U Bb3CTAHOBSIBAHUS MO PETPECHU
UCKOBE, C€ IIOKa3BaT OTIENHO KaTro akTWBU. lIpe3zacTpaxoBaTelHuTE, 3aKOHOAATEIHUTE IIPOMEHU U
APYTrd Bb3CTAaHOBHUMHU B3E€MaHUA C€ OLCHABAT 110 HAYMH, HOILO6CH Ha OIICHKaTa Ha BUCAIIUTEC IICTH.
PLKOBO}ICTBOTO cyuTa, 4e 6p}/THI/I$IT PE3CPB 3a BUCAINIUM HICTH U CHOTBCTHHUA A1 OT pPE3CpPBa Ha
Mpe3acTpaxoBaTeinTe ca MPEACTAaBEHH CIpaBeIMBO Ha 0a3a Ha HalMYHATA UM WHQOPMAIUSI KbM
MOMEHTa, OKOHYATEIHOTO 3aJbJDKEHHE 1€ Ce NMPOMEHS B pe3yiTaT Ha IocieABalla nHpopmauus u
CbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
KOpCKHI/II/ITC B pe3€¢pBa 3a BUCAIIM MICTH, YCTAHOBCHHU B NPCAXOAHU TOAMHU CC OTpa3saABAT BHB
(MHAHCOBUTE OTUYETH 3a MIEPUOJIA, B KOWTO Ca HAIPABEHH KOPEKIIMUTE, M C€ OMOBECTSIBAT OTJEIHO, aKO
ca ChIIECTBEHH. MeTouTe, KOUTO C€ M3IOJI3BAT U OLIEHKHUTE, KOUTO Ce MPaBAT MpU H3UHCISIBAHE HA
pesepBa, ce pepasriexaaT peJoBHO.

1.9 Mpe3acTpaxoBaHe

B oOuuaitnata cu neiiHocT pyXKeCcTBOTO Ieupa PUCK KBbM IPE3acTpaxoBaTeIUTE C e Ja HaMau
MOTCHIIMAHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesacTpaxoBarenHara AeHHOCT
HE OTMEHS JMPEKTHUTE 3aAb/DKeHUss Ha  JIpy)KeCTBOTO KbM  3aCTpaxOBaHUTE  JIMLA.
IIpe3acTpaxOBaTE€IHUTE AKTUBU BKJIFOYBAT CAJIJOTO, JBIDKMMO OT IIPE3aCTPaxOBAaTEIHU KOMIIAHUU 3a
HeANpaHu 3acTpaxoBaTeldHH mnacuBH. CTOWHOCTHUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxOBaTENH Ce
OIIEHABAT 0 HAYMH, MOJ00€H Ha TO3W 3a PE3epBUTE 3a BUCALIM IIETH WIM MPHUKIIOUYEHUTE IIETH,
CBBP3aHHU C IIPE3aCTPax0OBaHU MTOJIMIIH.

IIpemun U 1IETH CBBP3aHMU C TE3M INPE3ACTPAXOBATENIHU JOTOBOPU CE PA3IIICKAAT KAaTO MPUXOIAU U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHA
JEHHOCT, KaTO c€ OTYHTA KJIACH(HUKANUATA HA IPOAYKTUTE Ha MPe3acTpaxoBaTeIHHs OU3HEC.
Lenupanute (WM MpHETHTE) TPEMHH M BH3CTAaHOBEHHWTE oOe3lIeTeHHs (WIM TUIATEHH LIETH) ce
mpeaAcCTaBAT B OTUCTA 3a BCGOGXBaTHI/IH J0X0J U OoTUeTa 3a (1)I/IHaHCOBOTO CBbCTOAHUEC KaTo 6p}ITHI/I
croitHocTh. JlOroBopu, MNpH KOUTO €€ IPEXBBPJS CHIIECTBEH 3aCTPaxOBaTEIEH PUCK, CE
OCYETOBOJSBAT KaTO 3aCTPaxXOBaTEIHU JOTOBOPU. BB3CTaHOBUMHUTE CyMU IO TAX CE€ INPU3HABAT B
chlIaTa rOIMHA, B KOATO € CbOTBETHATA LIETA.

IIpeMunTe 0 IBATOCPOYHU MPE3ACTPAXOBATEIHN AOIOBOPU CE OCYETOBOJSBAT YCIOPEAHO C BPEMETO
Ha BJIMJHOCT HA CBBP3AHUTE C TIX 3aCTPAXOBATEIHM IOJIMLH, KATO CE€ W3IOJI3BAT MPEAIIOJIOKEHUS,
MoI00HM Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOIHUIIH.

Bb3craHOBMMaTa CTOMHOCT Ha B3€MaHMATA IO IIPE3aCTPaxOBaTEIHUTE JOTOBOPH CE MpErIex]a 3a
o0e3lieHKa KbM Besika jiata Ha OTuera 3a (PMHAHCOBOTO CHCTOSTHHE. TaKWBa akTUBH ce 00e3eICHsBAT,
aKO0 ChIIECTBYBaT OOCKTHBHM JIOKA3aTelCTBAa, B peE3ylTar Ha ChOWTHE HACTBIMIO CIEeJ
IIbPBOHAYAIIHOTO MY IIPpU3HAaBaHC, 4€ HPY)KCCTBOTO MOXE aa HE€ BB3CTAHOBU BCHUYKHUTEC ABIDKUMHN
CyMH, U 4Ye e(eKThT OT ChOUTHETO BBpPXY cymara, KosTo J[pyKecTBOTO clieiBa Jla TOJIYYH OT
npe3acTpaxoBares, Moxe Jia ObJie HaJekKTHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XOAM Ca BKIIOYCHU Pa3XOJUTE 32 KOMHCHUOHHM HA TOCPEIHHIIM, Pa3XOAH 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIM OT CKIIOYBAHE WM TIOJHOBSBAHE Ha 3aCTPaxOBATEIHHU JOTOBOPH. AKBU3UIMOHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha Crpajd, CHOPHKEHUS U OOOpyABaHE, HEMaTepHalHM AaKTHUBH, KaKTO W APYTH
aJIMUHUCTPATUBHH PAa3XO/IH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoau

OUHAHCOBUTE TPUXOIM W Pa3XOIW BKIIOYBAT MHBECTUIMOHHM W JAPYT'H (PHUHAHCOBH MPUXOAU H
pasxonu. IHBeCTHUIIMOHHUTE MPUXOJHN U Pa3Xo/1 BKIIOYBAT PEATHM3UPAHUTE TIPUXOIU WK Pa3XOJIH OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANM3UPAHWUTE MPHUXOAM WIM Pa3Xogd OT IPeolleHKa Ha
(MHAHCOBU aKTHBH, MPUXO/U MOIYYCHH OT HAEMH OT MHBECTUIIMOHHU UMOTH, IIPUXO/U OT JINXBH TPH
WHBECTHUIIMHU B JIJITOBU IICHHU KHW)KA M CPOYHHU JICTIO3UTH U TIPUXOAM OT TUBUIACHTH.

JluxBuTe MO AEMO3UTH M (PUHAHCOBM WHCTPYMEHTH C€ HAUUCISABAT TEKYHNIO MPOMOPIHOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azaTta Ha eeKTUBHUS JTMXBEH MPOIICHT.

JMBHICHTUTE OT KalTUTAJIOBU HHBECTUIIUH CE PU3HABAT B MOMEHTA Ha TSIXHOTO MOJTyYaBaHe.

1.13 [pyru onepaTMBHHM NPUXOIU U Pa3X0au

Jpyrure ornepaTHBHU NPUXOIU TPEICTABISABAT MPUXOAU OT cepTudukaTi W QpaHmusu. Jpyrure
ONEPAaTUBHHU PA3XOAU CBHABPXKAT pa3xoAu 3a (POHIOBE CBHIVIACHO MECTHOTO 3aCTPaxXOBATEITHO
3aKOHO/JATEJICTBO U OTIHCAHU B3€MaHUsL.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO HM3UMCIISIBA TEKyUId M OTCPOYEHHM JAaHBIM B CHOTBETCBHME C JIEMCTBAILIOTO
3aKOHOZAATENCTBO. TeKylMs JaHbK c€ HM3YMCIsiBa Ha 0a3za (UHAHCOBUS pe3yiTaT 3a TOAMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUAT JaHBK Ce U3YKCIIABA Upe3 NpuUjlaraHe Ha METoJia Ha OaJIaHCOBUTE IMACHBU BbPXY BCHUUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esii. CTOMHOCTTA Ha OTCPOYEHUsI JaHBK C€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuMH Ha pcar3alusa UKW YpEXKIaHC Ha OaraHcoBaTa CTOHHOCT Ha aKTUBUTE U ITIaCcuBUTEC, KAaToO CC
W3II0JI3BAT JeWcTBalM KbM JataTa Ha Oryera 3a (PMHAHCOBOTO CHCTOSHHE JAHBYHHU Pa3IOPEIOH.
EQexTbT BBpXYy OTCpPOYEHHS JaHBK OT NMPOMSHA Ha JAaHBPYHUTE CTaBKH C€ OTYMTA B OTYEeTa 3a
JIOXOJIMTE, C M3KIIFOYCHUE Ha CIy4auTe, KOraTo ce OTHACS JIO CyMH, NPEIBAPUTEIHO HAYHUCICHU HITU
OTYUCTCHU JUPEKTHO B cOOCTBEHMS KalUTal.

OTcpoyeH JaHbueH aKTUB Ce NMPU3HABa caMo JIO pa3Mepa, O KOWTO € BEPOSTHO IMOJy4yaBaHETO Ha
Opaemu oOjaraeMu Te4anOH, Cpemnry KOWTO MOXKE J1a C€ OMOJ30TBOPST HEW3IOI3BAHUTE NaHBYHU
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBbYHN aAKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBUE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCUBU CE€ HETHUPAT, aKO CHIICCTBYBA IMPABHO OCHOBAHUE TCKYIIUTEC
JaHBYHU aKTHUBU Ja CE€ KOMIICHCUPAT C TCKYIIU JaHBYHU ITACUBU U TC Ca CBbpP3aHU C HAYMC/IABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [Anarorpaiinu MaTepuaJiHi aKTHBHU

i. ChopbikeHus U 000py/ABaHe

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT MO IIeHA Ha NpUA0OMBaHe, HaMaJleHa C HaYHhCcIeHaTa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3yInveH MOoJe3eH CPOK, TE C€ OTUUTAT KaTO WHAWBUAYaJHH aKTUBH B Pa3lUYHUTE TPYMHU HA MUMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

il. HocaexBamu pa3xoan

Pa3xoju, HalrpaBeHH 3a MOAMSHATA Ha Y4acT OT UMOTH, CTPAIH, ChOPHIKEHH U 000pyABaHEe, KOUTO ca
WHINBUIYATHO OTPa3eHH CYETOBOAHO, BKIIOUHUTEIHO OCHOBHHM PEMOHTH, CE€ KAlTUTAIH3HpaAT Camo B
CIIy4auTe, IPH KOUTO € BEpOSITHO JIpyKeCTBOTO Jia MOJydd ObACHIM UKOHOMUYECKH U3TOJU CBbP3aHH
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aocCTtaTb4yHAa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxO0/Id CE OTPA3sIBAT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3aLuATa ce OTpa3sBa B OTUETA 3a MPUXOAU M Pa3XxOIW KaToO ce HAuMCIsiBa Ha 6asza JIMHEWHUS
METOJ] 32 OYaKBaHMsA CPOK Ha H3MOI3BaHE. 3eMHUTe He ce amopTusupar. OYakBaHUTE CPOKOBE 3a
U3I0JI3BaHE Ca KaKTO CIIe/(Ba:

e Crpamu 25 roguuan
e KommroTepHO 000pyIBaHe 2 roauHU
e TpancnoprtHuU cpencTBa 4 ronuHN
e CronaHcKy MHBEHTap 7 roguHU
e Codryep 5 romuuu
e Jluuensu 5 roguHU

1.18 HHBeCTHLHOHHH UMOTH

HHBeCcTUIIMOHHUTE MMOTH TPEICTABISABAT 3€MH M CTpajad, AbpXKaHU C IIeJ JOXOAU OT HAaeMHU WIH
KaluTajaoBa nedanda, WM U JIBETE, HO HE 3a Mpojax0a mpu oOuyaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3IOJI3BaHE 3a MpejyiaraHe Ha YCIyT'M WIH aJMHUHUCTPAaTUBHU HYXIU. VIHBECTHUIIMOHHHTE
UMOTH C€ MPHU3HABAT IIBPBOHAYAIHO 10 IleHa Ha npupobuBaHe. Ciiel MbPBOHAYATHOTO MPHU3HABAHE,
JpyXecTBOTO OIEHABa WHBECTUIIMOHHUTE UMOTH TI0 CIPABEJINBAa CTOWHOCT KaToO BCSAKA IPOMSHA Ce
oTpa3sBa Karo rneyanba wiu 3aryoa B OTdera 3a J0XOAHTE.

MHBECTUIIMOHHUTE UMOTH Ha IPYKECTBOTO CE OIEHSIBAT BCSKA FOJMHA OT JBaMa BHHIIHN HE3aBUCUMHU
EKCIepT OLIEHHWTENM, KOMTO MMAaT TOJXOJAIIa MpHu3HaTa mnpodecnoHanHa KBanudUKaus ¥ ONKUT B
OIICHABAHETO HAa WMOTH OT TakbB THI W MecTomonoxenne. CrpaBeqinBaTa CTOHHOCT OTpassiBa
JIEHCTBUTETHOTO CHhCTOSHIE HA MHBECTUIIMOHHUS UMOT M YCIIOBHUSATA Ha Ma3apa KbM Kpas Ha OTYETHUS
nepuoja, a He KbM MHHaNa WK Opjemia aara. Hacrtosmara crnpaBemynBa CTOMHOCT ce Oa3upa Ha
ra3zapHaTta CTOHWHOCT, KOSTO € CyMara, 3a KOSATO MMOoTa OM MOrbl na ObJe pa3MeHeH B JIeHS Ha
OIIEHABAaHE MEXIY JKeNael] KylmyBad M jKeJlaelll IpojaBad MpH CAeKa U pealiHa Ipoaaxkda, mpu KOosTo
BCSKa CTpaHa € Onjia HaJeXTHO OCBEIOMEHA.

1.19 ®unaHCOBM HHCTPYMEHTH

OUHAHCOBUTE aKTHBU c€ KiIacH(PUIUpaT KaTo (UHAHCOBM AKTUBHM, OTYUTAHU TIO CIIPaBEJIUBA
CTOMHOCT, ()MHAHCOBH aKTHBM HA PAa3MOJOKEHHE 3a MpopaxOa, (pUHAHCOBU AKTHBHU, ABPKAHHU IO
nafex U KpeOuTu U B3eMaHUsl, APYT'H HHBECTUIIMU B KallUTaJIOBU HHCTPYMEHTH.
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1.20 IIpu3zHaBaHe U OLleHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO IPYKECTBOTO C€ aHTAKUPA J1a 3aKyIH WIIH MTPOAaJIC aKTUBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KBbM TSIX €€ OTHACAT HPHUIOOWTH JIMXBOHOCHHU JBPXKABHU U
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W MHBECTUIIMH B KAlNUTAJIOBH MHCTPYMEHTH HA MPEANPUATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacThe. I[IpH MbPBOHAYAIHOTO WM
NpU3HABAHE TEC CE€ OICHSABAT IO CIpaBeIMBA CTOWHOCT, paBHA Ha IUIATEHOTO 3a MPHUIO0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEeHsABaHE Ha (MHAHCOBUTE AKTHBH OTYMUTAHH [0 CIPAaBEIJIMBAa CTOWHOCT Mpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3aryOuTe, BH3HHKBAIIM B PE3yJTAaT HAa MPOMsHA B CIpaBeIMBaTa
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJHTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOIUTE KAaTO TMPHXOAM OT JIMXBU. JIMBHICHTHUTE OT KANWTAJIOBH HHCTPYMEHTH C€ NPH3HABAT B
OT4YeTa 3a TOXOUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO A2 TOIyUH IUIalaHe.

1.20.2Kpeautu 1 B3eMaHusl

Kpenutn ¥ B3eMaHHs ca HEJICPUBATHBHA (DMHAHCOBH WHCTPYMEHTH C (PUKCHPAHH WU ONpPEACTHMU
TUTAIIAHUS, KOUTO HE Ce KOTHpAaT Ha aKTUBEH Ma3ap. BCHUKKM KpeoUTH W B3EMaHUs Ce MPHU3HABAT MPU
(baKTHYECKOTO OTIyCKaHe Ha CpeJACTBaTa WIM NpU BB3HUKBAaHE HA TPABOTO Ha B3EMaHe.
[TbpBOHAYATHATA UM OLICHKA € IO IIeHa Ha npupoouBane. [locieaBamio ce OleHIBaT M0 aMOPTHU3HUPAHA
CTOWHOCT. AMOPTH3UpaHaTa CTOWHOCT € CTOHHOCTTA, MO KOSTO ca OICHSABAT (PMHAHCOBUTE aKTHBH MPU
MbPBOHAYATIHOTO WM TPU3HABAHE, MHHYC TMOTAIICHUSATA HA TIABHWIATA, IUIFOC WM MHHYC
HATpyIMaHaTa aMOpTH3allks Ha pa3liiKaTa MEXAy CTOHHOCTTa TMPU MPUJA00MBAHE M CTOWHOCTTA Ha
najie’ka ¢ M3IMOJ3BaHE HA METO/Aa Ha CQEKTHBHHUS JIMXBEH MPOICHT M MHUHYC BCSKO HaMalleHHE
BCJIE/ICTBHE Ha oOe3lieHKa W HechOupaemocT. [levanbure u 3aryouTte, Bh3HUKHAIN MPU OTIMCBAHE,
o0e3lieHKa W B Tpolleca Ha aMOPTH3MpaHEe Ha KPEIUTHTE M B3EMAHUATA CE MPU3HABAT B OTYETA 3a
JIOXOJIUTE B MIEPHUOJIA HA Bh3HUKBAHETO UM.

[TpaBOTO Ha JAPYKECTBOTO J1a BH3CTAHOBU OT 3aCTPAXOBAHOTO JIUIIEC WK OT TPETO JIMIE, OTTOBOPHO 32
HaHeceHa Bpe/a, M3BBPIICHO OT JPYKECTBOTO IUIAIAHE MO 3aCTPaxOBATENeH JOrOBOp CE MPH3HABA
KaTo B3eMaHe Mo perpec Ha JIaTara, Ha KOSITO C€ YCTAHOBH MPABOTO Ha B3EMaHe.

KbM Besika oTueTHa maTa ApyKECTBOTO M3BBPIIBA MPETIE] 32 HATMYME HAa OOCKTHBHH J0KA3aTelICTBa
3a obOe3renka. CymaTta Ha 00€3IIEHKATa Ce ONpe/Ieis KaTo pa3iikKa MEeXIy OallaHcoBaTa CTOHHOCT Ha
aKTMBa W HACTOSAIIATa CTOMHOCT HAa OYaKBaHWTE OBJCINM TApUYHH TOTOIM, JIUCKOHTHPAaHU C
I'bpBOHAYATHHS €(PEKTHUBEH JIMXBEH IMPOILEHT 3a ¢uHaHCcOBUs akTuB. Cymara Ha oOe3IeHKaTa ce
MpHU3HaBa B OTYETA 32 JOXOJUTE. AKO B CIIEJBAIIl IEPHO cyMara Ha 3arydara oT 00e3IeHKa HaMmaJiee u
CrajabT MOXE TO OOCEKTHMBEH HA4YMH Jla CE€ CBBPKE ChC CHOUTHE, KOETO BBH3HUKBA, CIIE]] KaTO
oOe3lleHKaTa € TpU3HATa, Npedr TOBa NPU3HATUTE 3aryOu OT 00e3leHKa ce Bh3CTaHOBsBaT. Bcsko
BB3CTAHOBSIBAaHE Ha OOE3IIEHKa Ce MPU3HABa B OTYETa 3a JOXOJUTE 0 pa3Mep, B KOWTO OTYETHATa
CTOWHOCT Ha aKTHUBA HE HAJBUIIIaBa HErOBaTa aMOPTH3MpaHa CTOHHOCT, KOSITO Ou Owia Ha jarara Ha
BB3CTAaHOBSIBAHETO, aKO HE € OuIia mpu3HaTa 3aryoa oT 00e3IeHKa.
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1.20.3®uHaHCOBY AKTHBH, AHPKAHM 10 MAEK

OUHAHCOBM AKTUBH, IbpPXKAaHU 1O MaZeX ca aKTUBH C (UKCHpaHa WM YCTAaHOBHUMA TOXOIHOCT H
¢buKcHpaH nagex, KOUTO JPYKECTBOTO MMa HAMEPEHUETO M Bb3MOKHOCTTA J1a ABPKH JI0 MaJeK.
[TbpBOHAYATIHO T3 UHCTPYMEHTH CE€ OLIEHBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XO/IH,
JUPEKTHO CBBP3aHU ChC CENIKaTa Mo MpuaoOMBaHe Ha akTHBa. [locinenBamioTO MM OTYHTAaHE € MO
amopTusupaHa ctodHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IPH OTHHCBaHEe, OOC3lEHKAa U B
mpoleca Ha aMOPTHU3HMpaHe Ha Te3W aKTHB, Ce MPH3HABAaT B OTYETa 3a JOXOJUTE B IEpHOJa Ha
BB3HUKBAHETO UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEAWTH W B3eMaHHUATa. AKO TaKMBa JOKa3aTEJICTBA ca HAJMYHH, 0Oe3leHKaTa ce
npu3HaBa B ordera 3a jgoxoxute. Cymara Ha oOe3leHKAaTa ce ompeaeis KaTo pasinKa MEXIY
OanaHcoBaTta CTOWHOCT Ha (PMHAHCOBUTE aKTHBU Ibp)KaHW /0 MaleX M HACTOsIIaTa CTOMHOCT Ha
O4YaKBaHHUTEC 6’BILGHH/I Mapu4Hv NOTOUH, AMCKOHTUPAHU C IMTbPBOHAYAIHUA C(i)CKTI/IBCH JIMXBCH MPOLCHT
3a ()MHAHCOBHUS aKTHB. AKO B CJIeJIBAIll IIEPUOJ CyMaTa Ha 3arydara oT 00€3I[CHKa HaMajee ¥ CIaabT
MOJKe TI0 OOCKTHBEH HAYWH JIa C€ CBBPIKE ChC CHOWTHE, KOETO BB3HUKBA, CIIeA Karo OOe3IeHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3IeHKa ce MPU3HAaBa B OTYETAa 3a JOXOAUTE 10 pa3Mep, B KOHTO OTYETHATa CTOMHOCT Ha aKTHBa HE
Ha/IBUIIIaBa HETOBaTa aMOPTH3UPaHa CTOMHOCT, KOSATO OWM MMaJ Ha JaTaTa Ha BH3CTaHOBSBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

OUHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE 32 Mpoaax0a ca HeJepuBaTUBHU (DMHAHCOBH aKTHBH, KOUTO
HE ca KiIacHu(PUIUpaHN KaTo KPeOUTH W B3EMaHMS; HHBECTHLINH, AbPKaHH J0 MaJek WIH GUHAHCOBU
aKTUBHM, OTYMTAHM IO CHpABEAJIMBAa CTOMHOCT. KbM TAX ce OTHAcAT NPHIOOUTH IJMXBOHOCHU
JTbp)KaBHU W KOPIOPATHBHU II€HHA KHIDKA, KaKTO M WHBECTHUIIMH B KAIUTAJIIOBH MHCTPYMEHTH Ha
NPEANPHUSITUS, B KOUTO JPY>KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAYUTEITHO YIaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpHIOOMBaHE HAa aKTHBA, KaKTO W TMpeKHTe pa3xoad 1o chenkara. Cruen
IBPBOHAYAIHOTO MpU3HABaHe, (PMHAHCOBHUTE aKTUBH, HA PA3IIOJIOKEHHE 3a MPOJak0a ce OICHSIBAT 110
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MPOMSHA B CIpaBeAJIMBaTa CTOMHOCT HA TE€3HM aKTHBH CE€ MPH3HABAT KaTO OT/EICH KOMIIOHEHT Ha
JpyT BCEOOXBATEH JIOXOJ], C M3KIIOUCHHUE Ha 3aryOuTe OT 00e3I[eHKa, KOUTO CE MPH3HABAT B OTYETA 32
noxoxaute. [Ipu ornrcBane Ha pUHAHCOBHS aKTHB HaTpyIaHaTa Nedaida win 3ary0a, mpu3HaTa Ipeau
TOBa B COOCTBEHHUSI KaIlTUTAJ, CE OTUYUTA B OTUETA 32 JOXOJIUTE.

KbM Becsika OanaHcoBa jgara ce TNpaBH INpEIEHKAa 3a HAJIMYME Ha OOCKTUBHHM JOKa3aTeliCTBa 3a
o0e3lieHKa Ha (PMHAHCOB aKTWUB WJIM Ha Tpyna oT (uHaHcoBM akThBH. Korato mma OOEKTHBHH
JIOKa3aTesncTBa 3a 00e3leHKa U ()MHAHCOBUST aKTHUB ce 00€3IeHH, BCHUKU NMPUXOJIU WU Pa3XOJH OT
00e3IeHKH HATPYyIaH! JI0 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHs KalluTajl, ce IPU3HABAT B OTYETa 32
noxoaute. Cymara Ha HaTpymnaHaTa Iedainda win 3ary0a, KOsTO ce U3BaXKIa OT COOCTBEHUS KauTal U
ce TMpH3HaBa B OTYETa 3a JOXOJAMTE, € pa3jiuKkarta MeXIy IleHaTa Ha npuaoOuBaHe (HETHO OT
NoraiieHus Ha TJIaBHHUIIATA U aMOPTH3allusl) U TeKylllaTa CIpaBe/jiiBa CTOMHOCT, MUHYC 3arybara ot
o0e3neHka Ha ()MHAHCOBWS aKTWB, MpHW3HATa IMpeau TOBa B redanbara wim 3arybata. 3aryourte OT
o0e3lieHKa, TMpH3HATH IHPBOHAYAIIHO B OT4YeTa 3a JOXOJAWTe, 3a (MHAHCOBHUTE AaKTHBH,
KIacu(QUIMpaHd KaTo Ha Pa3IoJIOKEHHWE 3a MPOJak0a, ce BBH3CTAHOBSBAT 10 PAa3IMYCH HAYMH B
3aBHCUMOCT JIajli WHBECTHIMATA € B KallUTAJOBU WJIN JBJITOBH MHCTPYMEHTH. AKO B TOCJIE/BAIIl
MIEpUO/] CTIpaBe]INBaTa CTOWHOCT HA Te3W aKTHBH, HAPACHE M HApacTBAHETO MOXE OOEKTHUBHO Ja ce
CBBpKE ChC CHLOWTHE, HACTBIIMIO CleJ NMPU3HABaHETO Ha 3arybata or oOesleHka, 3arybara ot
o0e3leHKa TIPU KalUTaJOBUTe WHCTPYMEHTH CE BH3CTAHOBSBA B JIPYr BceoOXBaTeH JOXOJ], a NpHU
JBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyrm mHBECTMIIMM B KamuTaJOBH MHCTpyMeHTH [lpyskecTBOTO Kiacu(uipa WHBECTUIIMU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPUI00UBaHE.

1.21 TlpuHuMn 3a OleHKA MO CNPaBeIJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
M0 OCBHILIECTBSABAHE Ha clesKaTa. B ciydail, ue TakuBa KOTHPOBKM HE CBHLIECTBYBAaT, CIIpaBeIMBaTa
CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ ONpeAeisl upe3 LEeHOOOpaszyBalld MOJENIN HIU 4pe3
TCXHUKHU HA JUCKOHTHUPAHC HA MAPUIHUTEC ITOTOIH.

B CJIy4auTC Ha HU3IMOJ3BAHC Ha AWCKOHTHPAHU IIapU4YHU IIOTOLU, IIPOTHO3HUTC 6’LILCHII/I mapu4yHu
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa NpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (hakTOp
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCIOBHS U XapaKTepUCTUKU. [Ipu m3noi3BaHe Ha MOJENH 3a OIpeelisiHe Ha
[leHaTa, JaHHUTE ca Oa3upaHu Ha IIa3apHU HM3MEPUTENIM, aKTyaJHH KbM JaTara Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KosITO JIpy»KEecTBOTO OM MOyYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JOTOBOpa KbM Jarara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAareHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTUBH

JpyXecTBOTO OTIHCBa (UHAHCOB aKTHB (WJIM YacT OT (PMHAHCOB aKTHB, KOTaTO TOBA € MPUIIOKUMO),

KOTaro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKEHHE 3a IUIAINAHE HAa BCHUYKM CHOpAaHM NMapUYHU IOTOIHM, 0€3 ChIECTBEHO
oTJIaraHe, Ha TPeTa CTpaHa 1o CIeJKa 3a IMPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIMIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHe HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KeCTBOTO € TMPEXBBPJIMIO B 3HAYMTENHA CTENEH BCHUYKH PUCKOBE U TMOJ3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WIIN
- JIpY’)KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3iio B 3HAYMTENHA CTETICH BCHYKHU
PHCKOBE M U3TO/IM, CBHP3aHU C aKTHBA, HO € 3aryOnII0 KOHTPOJ BBPXY HETO.
[Ipu ormucBane Ha (MHAHCOB aKTUB HA PA3IMOJIOKEHHWE 3a TPOoJaK0da HATPYNAHHUST 3a HEro
HPEOIEHBUCH PE3epPB Ce U3BaX/1a OT COOCTBEHNUS KAITUTAI U Ce IIPU3HAaBa B OTYETA 32 JOXOJHTE.

1.23 TIlpencraBsine HAa HeTHA 6a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KCCTBOTO “Ma NpaBHOTO OCHOBAHHUE Jia HETUPA CYMHUTEC U UMa HAMCPCHUC WUJIU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTE CTaHAAPTH UJIN aKO Bb3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUH.

1.24 3acrpaxoBaTeJHM U APYTH B3eMaHUsl
3acTpaxoBaTeIHUTE U JPYIU B3€MaHUS CE€ OTYMTAT 10 LIEHA Ha NpUA0OUBaHE HAMAJIEHU C Pa3Xxoiu 3a
obe3neHka. Pa3xoaure 3a o0e3neHKa Ha HechOMpaeMy B3eMaHMs ce IIPH3HABAT B OTYETA 3a JOXOIUTE.
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1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABA MPOBU3MS, KOTaTO UMa MPAaBHO WM KOHCTPYKTHBHO 3aJbJDKEHHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKTBT € ChIIECTBEH, NIPOBU3HUTE CE OMPENENAT Ype3 AUCKOHTHUpaHe Ha ObJCIIUTe MapHuiHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAn NaHbYHO oOjaraHe, KOMTO OTpa3sBa TEKyllaTa MazapHa OLeHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcku U APYrH 3a1bJLKEHHS
TBProBCKUTE M APYTH 3aIBIKCHUS Ce OTYHUTAT IO [[eHa Ha IPUI001BaHE.

1.28 loxoau Ha mepcoHaia

1.28.111nanoBe ¢ ne¢pMHUPAHU BHOCKH

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMH cJel ToBa. IlpaBurencTBoTo Ha bbarapus HOCH OTTOBOPHOCTTa 3a
OCUTYpSIBAHETO Ha TEHCHHM MO TUIaHOBe 3a AeduHUpaHn BHOCKU. Pa3xonute mo aHTraXMMeEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2I1nanoBe ¢ qepuHUPaAHHT TOXOTH

[Tnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOJAW CIIeJ| HallyCKaHe, pa3indeH OT IUIaH ¢ JAehUHUpaHH
BHOCKH. HeTHOTO 3a7b/mkeHue Ha JpykecTBOTO 3a MiiaHoBe ¢ AerHUpaHH JOXOAU CE U3YHCISIBA KATO
ce TIPOTHO3Mpa cymara Ha ObJenuTe JOXO/1, KOUTO CIYKHTEIIUTE ca MPUI00MIN B 3aMsIHA HA CBOUTE
YCIIyTH B TEKYIIMS U MPEAXOIHU EPUON; U TO3U JOXO]] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO Cc€ TIEHCHOHHUPAT B ChOTBETCTBHE C M3MCKBaHUATa Ha wi. 222, § 3 oT Koxnekca na Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, mpu mpekpaTsiBaHe Ha TPYAOBHUS JOTOBOp Ha
CIy’)KUTEN TPUA0OMI MPaBo Ha TEHCHUs, paboToAATENSAT My M3IUIalla o0e3lIeTeHe B pa3Mep Ha JiBe
MeceuHH OpyTHU paboTHU 3amiatu. B ciydai, ye paOOTHUKBT WK CITYKUTENAT UMa HATPYIaH CTax OT
10 1 moBeye TOAMHM KBbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHHU
OpytHu paborHHM 3aruiati. KbMm matara ma Otdera 3a (PMHAHCOBOTO CBHCTOSIHHE PBHKOBOJCTBOTO
OIIEHABA MPUOJIM3UTENHHUS pa3Mep Ha MOTEHIMAIHHUTE Pa3XoJd 3a BCHUKH CIy)KUTENH Ha 0a3a Ha
JTOKJIaJ], U3TOTBEH OT aKTIOEP Ype3 U3IMOJI3BAHETO Ha METO/a Ha MTPOTHOZHUTE KPETUTHH €IMHHIIN.
Jpy’KecTBOTO NpU3HABA BCHYKH aKTIOEPCKU TeYallOn U 3aryOH B3HUKBAIIIW OT TUIaHa 3a AeQuHUpaHu
JIOXOJIM B Pa3XOJIH 32 TIepCOHAJIA B 1eYaOn 1 3aryOH.

1.28.3 loxonu npu npexkpaTsiBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO pas3Xojl, KoraTo J[pyKeCTBOTO ce € aHTaKupaia SCHO,
0e3 peasHa BB3MOXKHOCT 3a 0TKa3, ¢ O(pHIIManieH Nopo0CH TUTaH, ¢ KOWTO WM J1a IpeKpaTH paboTHU
OTHOINIICHUS TMpeAM HOpMallHaTa JaTa Ha TEHCHOHWUpPAaHE, MW Ja TPEJOCTaBU OO0E3IIEeTEHUS MpH
MpeKpaTsBaHe, B pe3ylTaT Ha MPEIIOKEHUE, HANPaBeHO 3a HachpyaBaHe Ha JIOOPOBOIHOTO
HamyckaHe. JloXoau mpu IpekpaTsBaHe 3a JOOPOBOJTHO HAIyCKaHE ca MPU3HATH KaTO Pa3xoj], aKo
JpyxecTBoTO € oTIpaBwiia o(pHIMATHO IPEUIOKESHHE 32 JOOPOBOIIHO MPEKPATSIBaHEe, U € BEPOSITHO, Ue
odeprata e Obae MpueTa, a OPOIT HA MPUEIIUTE MOXKE J]a CE OLICHU HAASKIHO. AKO 00€3IIEeTeHUS Cce
JIbJDKAT 3a MOoBe4e OT 12 Mecera ciea Kpas Ha OTYETHHS IEpHo, Te C€ AUCKOHTHUpAT JO TAXHATa
HACTOSIIA CTOHHOCT.
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1. 3HaYyuMHU CYETOBOIHU MOJTUTHKH, POABJIKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4KpaTKoCpOYHH JA0X0I1 HA HAETH JIHIIA

3abIDKEHUs 32 KPATKOCPOUYHHUTE JOXOJU Ha HASTH JIUIlA CE OIICHSABAT MO HEJAMCKOHTHpaHa 0a3a U ca
OTUETCHHM KAaTO Pa3xoJi KOraTo CBBP3aHUTE C TIX YCIYyTHM ce MpeaocTaBsaT. [lacuB ce mpusHaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJie¢ M3IJIaTeHa MO KPAaTKOCPOYCH OOHYC B TMapu WIM IUIAHOBE 3a
pasmpeneneHue Ha redandara, ako JIpykecTBOTO MMa MPaBHO HIIM KOHCTPYKTHUBHO 33JIbJDKEHHUE Ja
3aIjIaTH Ta3u CyMa KaTo pe3yiTaT OT MUHAIM YCIYTH, MPEIOCTABEHU OT CIIY)KHTEN, U 3abDKCHUETO
MOJKE JIa C€ OIEHU HAJACKIHO. J[pyKEeCTBOTO MpHU3HABA KAaTO 3ab/DKCHUE HEAMCKOHTUPAHATA CyMa Ha
OIICHCHUTE Pa3XOJU MO TUIATEH TOAUIICH OTIYCK, OYaKBaHH Ja ObJAT 3aIlJIaTCHU Ha CIYXKHUTCIUTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUYCTCH [IEPHO/.

1.29 OtuyuTane Ha 7OTOBOPH MO GUHAHCOB JIM3UHT

JIM3WHTOB TOTOBOp ce KiIacupuuupa Kato (PUHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY aKTHBa B 3HAUMTENIHA CTENEH ce NPEXBBPIAT BbpPXY Haemarens. Bcuuku
OCTaHAJIU JOTOBOPHU ce KJIacH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KBM JgaraTta Ha HpI/IZ[O6I/IBaH€ Win HacTtosuiara CTOMHOCT HAa MUHHUMAJIHHUTE JIM3UHTOBU
mwiam@anus. ChINeCTBYBAIIOTO 3aJb/DKCHHE KbM JIM3UHIOAATENs ce IIpeJICTaBs B OT4YeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JlpyXKecTBOTO Karo Apyru 3amabibkeHus. Cren mbpBOHAYATHOTO
IMPpU3HaBaHC aKTHUBBHT C€ OCUHCTOBOJAABA B CHOTBCTCTBHUE CHC CUCTOBOAHATA IOJUTHKA, IIPHUIIOKKUMA 3a
TO3H aKTUB.

1.30 Mexaynapoaau craHaaptd 3a ¢uHaHcoBa or4yeTHOCT (MC®O) wu passicHeHHs

(KPMC®O), onoopenn 3a npuiarade oT EBponeiickaTa koMucHsi, KOMTO Ollle He €A B CUJIa KbM

JAaTaTa Ha oT4eTa 32 GMHAHCOBOTO CHCTOSIHHE

e MCODO 9 DunancoBu umHCTpyMeHTH (u3ganeH HoemBpu 2009) u lombanenus kbM MCOO 9
(m3manmenu oxtomBpu 2010) Bnuzat B cuma ot 1 sguyapu 2015 r. m MOXke Ja HPOMEHST
knacuduKkanusaTa ¥ olleHKaTa Ha (MHAHCOBU HHCTPYMEHTH.

e JlIpe3 maii 2011 CMCC wm3pane MCDPO 10 Koucomuaupanu ¢uHancoBu ordetu, MCDO 11
CwBMmecTHH criopazymenus, MC®O 12 OnoectsiBaHe Ha y4acTus B Ipyru npeanpustua 1 MCOO
13 OuensiBaHe Ha CIIpaBeJIMBa CTOWHOCT, KOUTO BCHUKH BiIu3aT B cuiia oT 1 sayapu 2013. CMCC
cbino Taka mznage MCC 27 WuauBunyannu ¢unancoBu otdetd (2011) xoiito 3amens MCC 27
(2008) u MCC 28 MuBecTullnu B aCOLMUPAHU U chbBMecTHU mpennpuarus (2011) xouro 3ameHs
MCC 28 (2008). Bcruku Te3u crangapTy Biu3ar B cuna ot 1 sayapu 2013 1.

e Uzmenennss B MCOPO 1 Cunna xumepuH(pianuss U TpeMaxBaHe Ha (DUKCUpaHUTE JaTh MpU
I'bPBOHAYANHO Tpuiarane (u3gaaenu aekemepu 2010) B cuna ot 1 ronu 2012 1.

e [Ipes3 roru 2011 CMCC uzmane IIpencrassue va no3uruu ot Jpyr Bceooxsated poxon ([Ipomenn
B MCC), xoitTo Biu3ar B cujia ot 1 o 2012 1.

e Ilpe3 rouu 2011 CMCC u3nane npomenen MCC 19 [loxonu Ha HaeTH Jnna, KOWTO BIHM3a B CHJIa
ot 1 ssayapu 2013 1.

e Ilpe3 mexemBpu 2011 CMCC m3mane mpomenun B MCDO 7 OmnosectsiBane — Komnencrupane Ha
(hMHAHCOBY aKTWMBHU M (PMTHAHCOBH NMAaCHBH, KOUTO BIM3aT B cwia oT 1 ssHyapu 2013 .

e [Ipe3 nexemepu 2011 CMCC uznane npomenn B MCC 32 Komniencupane Ha (DMHAHCOBH aKTHBH U
(hMHAHCOBM MACHBH, KOMUTO BIHM3aT B cuia oT 1 stHyapu 2014 1.

e Paszscuenne KPMC®O 20: Pa3xoau 3a pa3kpuBaHe B IPOU3BOACTBEHaTa ()a3a Ha HaJI3eMHA MHHA
BIM3a B cwia ot 1 stayapu 2013 .
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2.C4eTOBOIHY NPeleHKH

2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [pyKecTBOTO 3a NMPEASBCHUTE M HEMPEASBCHUTE MPETCHIMH W OMPEICIISTHETO Ha
3aCTPaxOBAaTCIHUTE PE3CPBM M BH3CTAHOBUMATA CTOMHOCT Ha Jieja Ha Mpe3acTpaxoBareis ce
MperyiekaaT 1 OOHOBSIBAT MOCTOSIHHO, KaTO KOPEKIIMUTE OT TO3M TPETJIe] Ce OTpa3sBaT B OTYETa 3a
noxonute Ha JlpyxkectBoTro. IIporechT ce ocHOBaBa Ha OCHOBHOTO JIONYCKaHE, Y€ MHHAJMST OIIUT,
KOpUrUpaH ¢ e(eKTa OT TEKyIIUTe OOCTOATEICTBA M TEHJACHIMHU, € IOAXOJAlla OCHOBA 3a
MpeBUXKIaHe Ha epekTa OT OBACUIUTE CHOUTHSI.

2.2 OruyHMTaHe MO CETMEHTH

HpyxkecTBOoTO He oTuMTa HHGOpMAIMA IO ONEPATUBHH CETMEHTH, ThH KaTro mpeobiagaBamus
M3TOYHHMK Ha PUCKOBE M BB3BPBIIAEMOCT € OOI0 3acTpaxoBaHe, HsIMa €JUH OT/ACICH BhHIICH KIIHEHT,
NPUXOANUTE OT KOHTO 1Ja BB3Mu3aT Ha moBede OT 10%, KakTo M OPYKECTBOTO HM3BBPILBA CBOSTA
JEHHOCT Ha TEPUTOpHUATa Ha cTpaHaTa. AKo B Obzemie TO3M (akT ce NMPOMEHH M JPY>KECTBOTO
npeacTaBs BbB (PUHAHCOBUTE CH OTYETH OMNEPATHBHU CETMEHTH, TO Te IIe OBJAT ONpelneieHd H
MIpeJICTaBEeHH B ChOTBETCTBUE ¢ n3nckBaHusTa Ha MCDO 8 Onepamusnu ceacmernmu.

3. YnpaBieHue Ha 3aCTPaX0BaTeJIHHS PUCK

3.1. Hesu ¥ MOJUTHKHU NPH yIPaBJeHHE HA 32CTPAXOBATETHUS PUCK

OcHoBHaTa 3acTpaxoBaTesHa JIeHHOCT, U3BBpIIBaHa OT J[pyKecTBOTO, € Aa moeMa prcKa OT 3aryba ot
JHIa WIK OPTaHW3allM, KOWTO ca MpPeKH CyOeKTH Ha pucka. TakwBa pHCKOBE Morar Aa ObaaT
CBBbp3aHU C HEIBMXKMMO HMYIIECTBO, OTTOBOPHOCTH, >KHBOT, 3JIONOIYKH ChC 3ApaBeTo, (PUHAHCOBH
WIN JPYTH PUCKOBE, MPOM3TUYALIHA OT A3JCHO 3aCTPaxoBaTeHO ChOUTHE. [IPyKECTBOTO € U3I0KEHO
Ha HECUTYPHOCT, CBbp3aHa C BPEMETO U pa3Mepa Ha IIETUTe 1o JoroBopa. JpyKecTBOTO ChIO Taka e
M3JI0’)KEHO Ha Ta3apeH PHUCK Upe3 3aCTPaxoBaTeIHUTE M WMHBECTUIIMOHHUTE CU JACHHOCTH. J[pyKecTBOTO
VIIpaBIIsiBa 3aCTPAXOBATEIHUS CH PUCK UpE3 OTPAaHUYCHUS HAa 3aCTPaxXOBATEIHUTE IUMHTH, POLICAYPU
3a 0/00psBaHE HA TPaH3aKIMH, KOWUTO BKIIOYBAT HOBH TPOJMYKTH WM KOUTO HAaJBHUILABAT
ONpeJieNIeHUTe JIMMHTH, METOAM 3a IIeHooOpa3yBaHe, IIEHTPAIM3UPAHO YIpaBJICHHE Ha
Npe3acTpaxOBaHETO U MOHUTOPHHT Ha Bb3HUKBAIIUTE BBHIIPOCH.

Jpy>KeCTBOTO M3MOJ3Ba HSAKOJIKO METOJIA 32 OIEHKA M KOHTPOJ Ha 3aCTPaxOBaTEeNHHs PUCK KAaKTO 3a
WHIMBUIyaTHATE BHUJIOBE 3acTPaxOBaHM pPHCKOBE, Taka W 3a OOIMUTEe pHCKOBe. Teopusta Ha
BEPOSTHOCTTA C€ TMpwiara MpH [eHOooOpa3yBaHETO W TIPOBH3MPAHETO Ha TMOpTdeina oT
3acTpaxoBareiHd monuiy. OCHOBHHSIT PHCK Ce ChCTOM B TOBa Y€ 4YeCcTOTaTa M pa3Mepa Ha IIeTUTE
HAJIXBBPIISAT OYaKBaHUTE. 3acTpaxoBaTENHUTE CHOUTHS ca MPOM3BOJIHM TI0 CBOSITA MPUPOAA U
neictBuTeTHUAT Opoll M Mam@ad Ha chOMTHATA Mpe3 BCsKa elHa TOJMHAa MOXKE Jia Bapupa OT
OUYaKBaHWTE, U3YMCIICHUTE Ype3 OOMUAHUTE CTATHCTHUECKH TEXHUKH.

3.2. CTparerus 1o cKJIl04BaHe HA MOJHIIUTE

Crparerusita Ha Jlpy>KeCTBOTO 3a CKJIIOUBAaHE Ha IMOJMIIM MMa 3a IIeJ1 TOCTUTAHEeTO Ha pa3HooOpasue,
3a J]a ce OCHTypH OajaHCUpaH MOPTQEH, U ce OCHOBaBa Ha TOJISIM MOPTQPEHIT OT CXOIHU PHCKOBE
HSKOJIKO TOJMHM MOJIpe, KOMTO KaTO TaKbB CE OYaKBa /1a HAaMaJld BapHalliUTe B pe3yiTara.
Crparerusita 3a CKIIOYBaHE Ha TOJHIM € MPEACTaBeHA B TOAWIIHHS OW3HECIIaH, KOWTO BKIIOYBA
KJlacoBeTe OW3HECH, KOWTO C€ 3acTpaxoBaT. la3uW cTpaTerus ce IMpmiara KbM OTACTHHTE
3acTpaxoBaTeNHU MOCPETHULIM TOCPEACTBOM MOIPOOHN MHCTPYKIIMHY 3a CKJIFOUYBAaHE Ha MOJHUIN, KOUTO
BKITIOYBAT JIMMUTH, KOUTO BCEKH MOCPETHUK TPsOBa Jia cria3Ba CIope]| Kiaca U pa3Mepa Ha OH3Heca,
TEPUTOPHATA U OTPAChIIa, 33 Ja TIOCTHTHE IMOAXOSI0 HABO HAa PUCKA B PaMKUTE Ha mopTdeiina. B
rojsiMaTa CH 9acT JOTOBOPHTE MO 0010 3acTpaxoBaHe ca FOJUIIIHN U 3aCTPaXxOBaTEINTE UMAT IIPABOTO
Jla OTKa)KaT MOJHOBSABAHE WIIN J1a TPOMEHST YCIIOBHUATA HA JOTOBOPa NPU MOTHOBSIBAHETO MY.
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3. YnpaBieHne Ha 3aCTPaX0OBaTeIHUSI PUCK, POIbJKEHHE

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerus

Jpy’KeCTBOTO Mpe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3alKCBa, 32 J1a KOHTPOJIUPA SKCIIO3HULIUUTE CU
KbM 3aryOM W Ja 3alluTaBa KalUTAJIOBHTE CH pecypcH. J[pyKeCTBOTO CKIIOYBA MPOMOPLUOHATHU
npe3acTpaxoBaTeHM  JOTOBOPM 32  OCHOBHUTE OW3HEC JIMHUM W HENPONOPLHOHATHU
npe3acTpaxoBaTeHH JOTOBOPH 33 TOJIEMHUTE OTTOBOPHOCTH M KaTacTPO(PUYHU PUCKOBE, 32 J1a HAMAIIU
HeTHata ekcro3uuus. OCBEH TOBa, Ha 3aCTPAaxoBATEIUTE € Pa3pelIeHO Ja CKIIYBAaT JOrOBOPU 3a
(akynTaTUBHO Mpe3acTpaxoBaHe MPH OMpeAeieH: crielnduaHn o0cTosTencTBa. Benuku norosopu ca
npeiMeT Ha TpEeIBAapUTEIHO Of00peHHe W obmara cyma 3a (akynTaTHBHO Ipe3acTpaxoBaHe ce
HabJro1aBa oT PHKOBOICTBOTO.

[TacuBHOTO Tpe3acTpaxoBaHE ChIAbPKA KPEAMTCH PHCK M AaKTUBHTE II0 MpPEe3acTpaxoBaHE Ce
OCYETOBOJSIBAT KAaTO C€ M3BAIiT pa3sXoguTe 3a OOC3LUEHKM B pE3yNTaT Ha Ciydyad Ha
HEIUTaTe)KOCIIOCOOHOCT U HechOupaeMu cyMu. JIpy»KecTBOTO CKITIOUBA 3aCTPAaXOBATEITHUTE TOTOBOPH C
HECBbP3aHHM MPE3acTPaxoBaTeNIM C 111 KOHTPOJIMpAHEe Ha CKCIO3UIMATA 33 EBEHTYAJIHH 3aryOu OT
€/IHO chOuTHE.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcnoBusTa Ha 3aCTPaXxOBaTEIHUTE JOTOBOPH, KOUTO UMAT MaTepHralieH epeKT BbpXy cyMara, BpeMETO
W HECUTYPHOCTTa OT OBJCHIM MapuYHU MOTOIH, MPOU3THUYAIINA OT 3aCTPaxOBaTEIIHUTE JOTOBOPH Ca
W3JI0KEeHU TO-10:1y. [ApyKkecTBOTO paboTH Mo yTBBpAeHUS cCIUCHK Ha KomucusiTa 3a GuHaHCOB HA/A30D
C pa3pelIeHH 3acTpaxOBKH, KOUTO ca rpynupanu B 18 rpymnu. OneHkara 3a OCHOBHUTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YHIPABJICHUC HAa CBBP3aHUTEC CHC 3aCTPaxXOBATCIHUTE MPOAYKTH PHUCKOBC
ca [pPeJICTABEHU KAaKTO CIIE/Ba:

3.4.1. Od1mo3acTpaxoBaTe;IHU 10TOBOPH — ABTOMOOMJITHO 3aCTPaxXoBaHe

»3  EBpomnc” AJl ckmouBa 3actpaxoBku ,,Kacko”, ,I'paxmgaHcka OTTOBOpPHOCT  Ha
aBTOMOOWIIUCTHTE, ,,3e1eHa KapTa“ u ,,3nmononyka Ha Mmectata B MIIC” 3a bwarapust u 4yxOuHa.
[lokpuBaHUTE PUCKOBE OOXBAIllaT B HAW-IIbJIHA CTEICH HYXKJIUTE OT 3aCTPaxOBaTENIHO TOKPUTE Ha
coOcTBeHuIMTe, Tom3Barenute U abpxkarenure Ha MIIC. TepuropuamHsIT 00XBaT Ha 3aCTPAXOBKUTE
BKIItOUBA Iis1a EBpona. M3BbpinBa ce CTpUKTHA CEJICKIMS Ha PHCKa upe3 (PyHKIMOHHUpAIlaTa CUCTeMa
3a U3JlaBaHe M ChXpaHsIBaHE Ha HH(POPMAIIHMITA 33 CKIIOYCHUTE 3aCTPaXOBATEIHHA JJOTOBOPH.

3.4.2. O6mo3acTpaxoBaTeanu gorosopu — Kacko

Jpy>KeCTBOTO CKJIIOYBa 3acTpaxOBaTEeHH JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpHHM TPEBO3HH
cpenctBa. 3actpaxoBkara Kacko Ha aBTOMOOWJIHMTE 3acTpaxoBa IIPEBO3HUTE CpeICTBa Ha
3aCTpaxoOBaHUTE JIMIa Cp€Uly MICTH, MPUYMHCHHU OT MBTHOTPAHCIIOPTHO HNPOU3MICCTBUEC, IMPUPOIHO
OencTBHE WM 3JOYMUIUICHU JCWCTBUSI Ha TPETH JIMIA, KaKTO M KpaxOa. Bb3BpblmaeMocTTa Ha
KanuTaljia IIpu TO3U MPOAYKT IIPOU3THUYA OT O6IlII/ITe npeMHU, HAUYUCIIIBAHW Ha 3aCTPaxXOBAHUTE JIMIla
MUHYC CyMHUTE, 3aIUIalllaHy 3a MOKPUBAHETO Ha IIETH M Pa3XO0Jd, HAYUCIIeHH OT J[pyKecTBOTO.
Cp0uTHEeTO, KOETO MIPEAN3BUKBA IIETH 110 aBTOMOOMIINTE OOMKHOBEHO Bh3HHMKBA BHe3amHo (kato I1TTI,
NPUPOJHU OENCTBHS, KpakOa W Jp.) M NpHYUHATA Cce ompezens JecHo. J[pyxkecTtBoro me Obje
yBEeIIOMEHO OBp30 W IeTaTa me ObAe ypermeHa Oe3 3akbcHeHHE. buszHechT ¢ Kacko 3acTpaxoBKHTE
CJIEJIOBATENHO ce Kiacuuiupa KaTo ,,KpaTKoTpaeH’, KOETO 03HauaBa, ue BIOIIABAHETO HA Pa3XOJUTe
U BB3BPBIAEMOCTTA HA MHBECTHIIMUTE IIle OBJIE OT HECHUIECTBEHO 3HauYeHHE. TOBa KOHTPACTHpa C
,JIBIITOTPAHUTE” KJIacOBe, KbJETO OTHEMa IOBEYE BpeMe Jla ce ONpeNeNId OKOHYATEIHHUS pa3xoj 3a
meraTra U ToBa IpaBH pa3XOoaUTEC U Bb3BPHIIAEMOCTTAa HA MHBECTUIUHUTE 3HAYUTCIIHO ITO-CHhIICCTBCHU.
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3. YnpaBiieHue Ha 3aCTPAX0BATeJIHHSI PUCK, MPOIbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.3. YnpaBieHue Ha pUCKOBeTe

KirouoBuTe prickoBe CBBbpP3aHU C TO3M MPOAYKT Ca PUCKBT OT CKIIOYBAHE, OT KOHKYPEHIIUS, U PUCKBT
OT IWETH (BKJIIOYMUTEITHO MPOMEHIIMBOTO MPOSBICHHE HAa PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIa4a M Ha JPYTrUTe yYacTHUIHM B JBIKEHHETO). [Ipy’KECTBOTO CHILO Taka € M3JI0KEHO Ha PUCKA OT
37I0yMUNIJICHN ACHCTBHUA OT CTPaHa Ha 3aCTPaXxOBaHHUTE JIUIIA.

PuckbsT oT ckimouBaHe € TO3HW, HpU KOWTO JIpyKecTBOTO HE HAyHCIsABA Pa3IMUHU TNPEMHUU 3a
pa3IMYHUTE aBTOMOOMIIM, KOMTO 3acCTpaxoBa. PHCKBT Mo JazeHa MOJHIA e Bapupa CIope] MHOTO
¢dakTOopu Karo — Mapka Ha aBTOMOOWNa, KbAE C€ yIpaBisBa aBTOMOOWJA, CTaX Ha Bojada. 3a
3acTpaxoBka Kacko Ha MIIC ce ouakBa ga uMa romsm Opoil 3acTpaXxoBaHM OOEKTH CbC CXOIHH
puckoBu mpodwuin. V3unciasiBaHeTO Ha NpeMHs, ChU3MEpUMa C PHCKa 3a Te3W IMOJIMIH, Ie Obae
CYOEKTHBHO U CIIEIOBATEIHO PUCKOBO.

Jpy>KecTBOTO € M3JI0KEHO Ha PUCK 3aCTPaxXOBAaHUSAT Jia MIPABH HEBEPHH WJIM HEBAJIUIHU HCKOBE, WIN
Jla 3aBUIlIaBa CyMmaTa, M3UCKyeMa Cilefl NpeThpIsBaHe Ha 3aryba. ToBa j0 roisma creneH oOscHsBa
3aI1l0 UKOHOMHUYECKUTE YCIIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUEeNIUBII KacKo noprdeiina.
3acTpaxOBaTeNHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pPa3yMHO IieHooOpasyBaHe, Iu3aiiH Ha
MpOAyKTa, W300p Ha pUCKA, TOAXOMASANlA HWHBECTUIIMOHHA CTPATETHs, pPCUTHHTOBAaHE W
npesactpaxoBaHe. [lo Tasu mpuumHa J[IpyXKecTBOTO ClleAM U pearupa Ha INpPOMEHH B oOmiara
WKOHOMHYECKA U THPrOBCKa CPeAia, B KOSTO U3BBPIIIBA CBOATA JICHHOCT.

3.4.4. Obmo3acTpaxoBaTeJiHU H0roBopHu — O0I1IA rPaskIaHCKa 0TTOBOPHOCT

HpyxectBoTo cKitouBa 3actpaxoBka OOIa TpaxkaaHCKa OTroBopHOcT. [Ipu Te3u moroBopu ce
U3ILIaIa TapuYHa KOMIICHCAIIMS 32 TeJIECHA TIOBPE/Ia Ha CIY)KUTENIN WIX Ha YICHOBE Ha OOIIECTBOTO.
O01aTa OTTOBOPHOCT C€ CUMTA 3a ABJIBI MPOIEC, Thil KaTO (PMHATM3UPAHETO U YPEIKIAHETO HA HCKOBE
1pe3 rojlMHaTa Ha Bb3HMKBAHE HA IeTaTa OTHEMa CPABHUTEIIHO ABIT0 BpeMe. CPOKBT 32 OTUMTAHE U
ypeXIaHe Ha IIeTU ¢ PYHKIUS OT CHEIU(PUIHO OCUTYPEHOTO OKPUTHUE, FOPUCAUKITUATA U IPOBU3UUTE
Ha crnenudUyHaTa TOJUTHKA KaTO camo3ajbpikaHe. MiMa MHOTrOOpOWHM KOMIIOHEHTH, KOMTO Ca B
OCHOBATa Ha 3aCTpaxoBKaTa 001Ia TPak/JaHCKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HaW-TOJIEMHs HM3TOYHMK HA HECUTYPHOCT IO OTHOIICHHE Ha
mpoBU3KuKTE Ha mieThuTe. OCHOBHO HECUTYPHOCTTA B OIIEHKATa HA Ta3U MPOBU3HUS C€ O0SICHSBA C JBJTHS
BPEMEBH HMHTEPBAJ B OTYUTAHETO (T.€. BPEMETO MEX/Y IMOKPUTOTO 3aCTPaxOBaTEeIHO CHOUTHE H
JICHCTBUTEIHOTO MPEAsBsIBAHE HA MIeTaTa), OpOs Ha yJacTBAIIUTE CTPAHH, JIaIH TIOKPUTOTO ,,cChOUTHE”
ce OrpaHMYaBa JIO €JAMH BPEMEBH IMEPHUOJ WIHA C€ PA3NPOCTUPA BBPXY HIKOJIKO BPEMEBH IEPHOJA,
BKJIFOUCHUTE BH3MOXKHU CyMHM (B WHIMBHIYATHUTE MPEASABIBAHUS HA IICTH), JaJId TE3H IETH ca OWIH
pa3yMHO NPEJABUAMMU W JaJU Ca MMajM 3a IeJ Ja ObJaT MOKPUTH BbB BPEMETO, KOraTo ca OWM
CKJIIOYCHH JIOTOBOpHUTE (T.€. IMOTCHIIMAN 33 OCIIOPBaHE Ha MOKPUTHETO), U BB3MOXKHOCTTA 32 MacOBO
npesBsBane Ha meTH. lleTuTe ¢ mo-abaru BpeMEBH HHTEPBAIN B OMOBECTSIBAHETO BOSAT JI0 MO-TOJISIM
BBTPEILIHO MPHCHII PUCK. ToBa Baku ¢ OCOOCHA CHjia 3a NPEAIBECHUTE ILICTH C MO-IBJIBI CPOK Ha
H3HUCKYEMOCT, 0COOCHO TaM KbJIETO ChJCOHUTE OpraHH ca B3eJIM PElICHHE TIOKPUTHUETO Ja CE& MPOCTUPA
B HSKOJKO TOJWHH, T.e. BKIIOYBA HSIKOJKO 3allUTHHKA (M TEXHHTE 3aCTPaxoBaTeid H
mpe3acTpaxoBaTelid) M MHOTOOpPOWHM MOJMIM (KaTo 10 TO3W HAYMH YyBEJIMYaBAT BKIIIOUCHHUTE
BB3MOKHM CYMH M CJOXKHOCT Ha ypexaaHe Ha mnpereHiuu). llletH ¢ mo-apirm CpokoBe Ha
M3UCKYEMOCT ChIIO IMOBMIIABAT MOTCHI[HAJIHUSA BPEMEBH HMHTEpPBAl Ha NpU3HABaHE, T.e. MHTEpBaja
MEX/Ty MTOJANMUCBAHETO Ha BH/I ITOJIMIIA HA €IMH KOHKPETEH Ia3ap M MPU3HABAHETO, Y€ TAKUBA IOJIHUIIH
MMaT JIATCHTEHTHA €KCIIO3UIINSA 33 00Ee3IICTeHHUS.

13



31 Eepounc” AJ] Dunancosu omuyemu
xvm 31.03.2012 2.

3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHNE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBareaHu A0rosopu — UmyiecTso

HpyXecTBOTO CKJIIOUBAa MMYIIECTBEHU 3acTpaxoBaTeHU JOTOBOPH B LisjlaTa CTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO UMYILECTBO M BPEAWTE, MPUUMHEHH OT MPEKbCBaHE B OM3HECa, MPOU3TUYAIIO OT
Ta3y LIETA.

Bb3BpbiaeMocTTa Ha KanmuTaia Mpy TO3W MPOAYKT MPOM3THYA OT OOIIUTE MPEMHUH, HAYUCISBAaHH Ha
3aCTpaxOBaHMUTE JIMI[Aa MUHYC CyMHTE, 3allJIalllaHy 3a MOKPUBAHETO HA IIETU U Pa3XOAUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO TPEAN3BHKBA O0E3ILETCHNE 3a TOBpeJa Ha Crpaad WM UMYIIECTBO OOMKHOBEHO
BBH3HMKBA BHE3AITHO (KaTO MpH MOXKap U oOUp C B3JIOM) W MpUUYMHATA ce ompenesns jecHo. [llerata B
TO3M ciydail me Obae omoBecTeHa OBpP30 W MOXe JAa ce ypeau Oe3 3abaBsiHe. Bu3HeChT chC
3aCTPaXxOBKM MMYIIECTBO CIICAOBATEIHO ce KiIacupUIMpa KaTo ,,KpaTKOTpaeH’, KOETO O3HauaBa, de
BJIOIIABAHETO Ha Pa3XOAWTE W BBH3BPHIIAEMOCTTa HAa WMHBECTUIMHTE IIe OBJE OT HECHIIECTBEHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE” KjacoBe, KBAETO OTHEMa IOBeue BpeMe Ja ce
ONpeeNy OKOHYATETHHUs pa3XxoJl 3a IIeTata M TOBa INpPaBH pa3XOAWTEe W BB3BPHIIAEMOCTTa HA
WHBECTHIIMUTE 3HAYUTEIHO MO-ChLIECTBEHH.

KirouoBuTe prcKoBe CBBbpP3aHU € TO3U MPOJYKT Ca PUCKA OT CKJIIOYBAaHE, OT KOHKYPEHIIMS, U PUCKa OT
1IeTd (BKIIOUUTETHO TPOMEHIIMBOTO MPOSBICHHE HAa PHCKa OT MPUPOIHH OencTus). pyxKecTBOTO €
M3JI0’KE€HO Ha PUCKa OT 3JI0YMHUILJIEHO AEHCTBUSA OT CTpaHa Ha 3aCTpaxoBaHUTE JIHIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBHOTBETCTBHE C pa3IMYHUTE UMYIIECTBA, KOUTO 3acTpaxoBa. PUCKBT MO JajieHa MOJHIA e Bapupa
criope, MHOTO (akTOpPH KaTo MECTOINOJOKEHHE, MEPKM 3a CHTYPHOCT Ha MSCTOTO, BB3pacT Ha
UMYIIECTBOTO M Jp. 3a 3acTpaxoBKa Ha JOMAIlHO HMMYIIECTBO CE OYaKBa Ja HMMa TOJIsIM Opoi
3aCTpaxoBaHU O0OEKTH ChC CXOJHH PUCKOBHU Mpoduiu. ToBa, o6aye, He BaXKH 3a CTOIMIAHCKU JCHHOCTH.
MHoro npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ ChCTOSIT OT YHUKAITHA KOMOWHAIUS OT
MECTOIIOJIOKEHHE, BUJI OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpHUMa C
pHCKa 3a TE3W TOJHIM, € CYOSeKTHBHO M CJIEJOBATETHO pUCKOBO.KiacoBeTe MMOTH ca M3JI0KEHH Ha
pUCKa 3aCTPaxOBaHUAT Ja MpaBH HEBEPHH WM HEBAJUAHM WCKOBE, WM Ja 3aBUIIaBa CyMara,
W3UCKyeMa cjie]l peThpIisiBaHe Ha 3ary0a. ToBa 7o ronsiMa cTerneH oOsCHSIBA 3all0 HKOHOMHYECKUTE
YCIIOBHUSI Ca CBBP3aHM C TOBA KOJIKO € TICUENMBII MOPTQeiia OT IMYIIECTBO. 3aCTPaxOBaTEIHUAT PUCK
ce YIpaBisBa OCHOBHO UYpe3 pa3yMHO IIeHOOOpa3yBaHe, JW3aliH Ha MpOAyKTa, M300p Ha pHUCKa,
MONXOJAIIa HMHBECTUIIMOHHA CTpaTerus, peWTHHTroBaHE U TMpe3acTpaxoBaHe. JlpyxecTBOTO
CJIEJIOBATENTHO CJIEeIU M pearupa Ha MPOMEHU B 00IaTa MKOHOMHYECKAa M THPrOBCKa Cpela, B KOSITO
M3BBHPIIBA CBOSITA JICMHOCT.
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3. YnpagBiieHue HA 3aCTPAXOBATEIHUS PUCK, POAbJIKEHNE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

NmymecTBOTO € 00EKT Ha MHOXKECTBO PHCKOBE, BKIIFOUUTEIIHO Kpaxk0a, Mmoxkap, OM3Hec NpeKbCBaHe U
METEOPOJIOTHYHHU yCIIoBUs. O0e3IeTeHuATa 3a ABJICHMsI KaTo OypHy, HABOJIHEHUS, CPYTBAHUS, ITOXKAPH,
€KCIUIO3MH, W TIOBUIIABAIIOTO HUBO Ha NPECTHIIHOCTTA BH3HUKBAT B PErHOHAJICH Mamiabd, KOETo
o3HauaBa, ue JIpy)KecTBOTO ymIpaBisiBa paslpeleiCHUET0O Ha Teorpad)CKus CH PUCK MHOTO
BHUMAaTENHO. B ciy4aii Ha 3emeTpecenue, Jpyx)ecTBOTO oyakBa nmoprdeiina OT HeJBUKUMUA UMOTH Ja
BKIIFOYBA BUCOKHM HCKOBE 3a CTPYKTYPHHU INETH HAa HEABIKUMHU MMOTH W TOJIEMH HMCKOBE MOpaIH
CMyIlleHUsI B OW3HEca, JAOKATO TPAHCIOPTHUTE BPB3KU HE (DYHKIMOHMpAT U UMOTHT € 3aTBOPCH,
nmopaju peMoHT. [[pykecTBOTO mpueMa o0Iara PUCKOBa EKCIIO3UIUS, KOATO € TOTOBO Ja MoeMe B
OTpe/IC/ICHH TEPUTOPUHU 3a peAuila CHOUTHS KaTo TPUPOJHM OencTBus. Tekymata arperupaHa
MO3UIIMSI C€ KOHTPOJUPA MO BPpeMe Ha MOJNMCBAHETO HA JaJICH PUCK U CE U3TOTBAT MECCYHH OTUCTH,
KOUTO IIOKa3BaT KIIFOUOBUTE KOHIICHTpPAIlMU, Ha KOHMTO JIpy»KECTBOTO € H3JIOKEHO. J[pyxkecTBOTO
W3II0JI3BA PA3JIMYHU MOJICIHPAIIA WHCTPYMEHTH, 3a J1a KOHTPOJIMPa KOHIICHTpAIUATa U Ja CUMYJIMpa
3ary0ou oT KatacTpodw, 3a Jia u3Mepu e()eKTUBHOCTTA Ha MPE3acTPaxOBaTEIIHUTE MPOrPpaMu U HETHATA
puckoBa excro3ius Ha pyxxecTtBoTto. [Ipe3 rogunaTa ce mpoBexaar ,,cTpec” U ,,CIICHAPUITHI TECTOBE
C TIOMOIIITA Ha TE3U MOJICIIH.

Haii-ronsimaTa BEpOSTHOCT 3a 3HAYMTCIHM 3aryou Ha JIpy>KeCTBOTO NPOM3THYA OT KaTacTpO(UUIHH
ChOUTHS KAaTO HABOJHEHHS, MOBPEIHU, IIETU OT Oypu WIM 3eMeTpeceHus. JlpyKeCTBOTO YIpaBJisiBa
pHUCKa Ype3 CKIF0YBAHE Ha MPE3aCTPaxOBATEIHHU JJOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €IHAKBO TEPUTHPHAIHO pa3NpeieiicHHe Ha 3aCTpaxoBaHWUTE MMyIlecTBa. CHCTEMHO C€ HU3BBPIIBA
OIICHKa Ha pHCKa OT cTpaHa Ha Jlupektop ,,IIpe3acTpaxoBane” W ce HaOJIOaBa aKyMmyjalusara Ha
3aCTPaxOBaTEIHU CYMU TI0 PETHOHU. PHKOBOJICTBOTO HE cunTa, 4e¢ KbM 31 MapT 2012 umMa ChIleCTBEHU
KOHIICHTpAIIMK Ha 3aCTPax0BaTeJICH PUCK B rmoprdeiina Ha J[py)ecTBOTO.

3.6. DUHAHCOB PUCK

Tpanzakiuu ¢ (UHAHCOBM HMHCTPYMEHTH MoOraT Ja JoBeiaT 10 ToBa JIpy»KecTBOTO Ja ToeMme
JOIIBIIHUTETHA (PMHAHCOBU PHCKOBE. Te BKIIOYBAT: MMa3apeH PUCK, KPEAUTEH PUCK, TUKBUJICH PUCK U
Ipe3acTpaxoBaTesieH PUCK. BCeku 0T Te3n pHCKOBE € OMKCaH MO-0Iy.

3.6.1. I1azapen puck

[MazapHusT prick MOKe Ja ObJie ONKMCaH KaTo PUCK OT IPOMsIHA B CIIPaBeUIMBaTa CTOWHOCT Ha €JIUH
(I)I/IHaHCOB HUHCTPYMCEHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBC€.

3.6.1.2. CroTBeTCTBHE MEXKIY AKTHBUTE M NACUBHUTE

Jpy>KeCTBOTO aKTHBHO YNPaBJIsiBa aKTUBUTE CH KaTO W3MOJ3Ba MOAXOJ, KOHTO OanmaHCHpa KadecTBo,
JTUBEepCU(HKAINS, CHOTBETCTBHE MEXIy AKTHBUTE W TACHBUTE, JTHKBUIHOCT U BH3BPBIIAEMOCT Ha
uHBecturuuTe. llenta Ha WHBECTHUIIMOHHUS TMPOIEC € Jia ONTHMHU3UPa WHBECTHUIIMOHHUS JIOXOJ,
KOPUTHPaH C PUCKA, KATO TapaHTHpa, Y€ aKTUBUTE W MACHBHTE CE€ YIPaBJsABAT Ha 0a3a Ha MapHucH
MOTOK ¥ TIPOJIBJIKHTEITHOCT.

Jpy’KecTBOTO yIpapisiBa MApUUHUSI TIOTOK W WHBECTUIIMHTE KATO OMpeaeisi IPUOIM3UTEIHO CYMHUTE U
BpPEMETO Ha MOCTHIUICHUS OT 3aCTPaXOBAaHWTE W HA TUIAINIAHHUS HA 3aCTPaXOBATECIHHUTE 3a]IbIIKCHUSI.
To3u mporec € mpuchIIo CyOSKTHBEH M MOXKE Ja IOBJIUsE€ Ha CHOCOOHOCTTa Ha JIpyKeCcTBOTO Ja
MOCTHUTHE LIEJIUTE 33 YIPABICHHE HA AKTUBHUTE U MTACHBHUTE.
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3. YnpaBiieHue Ha 3aCTPAX0BATeJIHHSI PUCK, MPOIbJKEHHE

3.6.2 JluxBeH puck

W3znaranero Ha Jpy>kecTBOTO Ha MazapeH PHCK 3a MPOMEHH B JINXBEHUS MPOLEHT € KOHIEHTPUPAHO B
WHBECTUIIMOHHUSI My TOpT(HEHI M B MO-Malka CTENEeH B ABITOBHTE MY 3aAbiDKeHHs. [Ipomenu B
WHBECTUIIMOHHUTE CTOWHOCTH, IBJDKAIlM C€ Ha TPOMEHH B JIMXBEHUTE MpPOIEHTH, obaue, ce
KOMIIGHCHpAT OTYacTH OT CBOTBETCTBETHHTE IMPOMEHM B HKOHOMHYECKAaTa CTOWHOCT Ha
3aCTPaxOBaTEIHUTE PE3EPBU U ABITOBUTE 3aJBIDKCHUS. J[py’>KeCTBOTO KOHTPOJIHMPA Ta3W €KCIIO3UIHS
Yype3 MEepUOAMYCH TpPEryie]] Ha CBOMTE aKTUBHU M MACHBHU MO3MLWHU. J[py)KeCTBOTO CBHUIO Taka €
M3JI0’)KEHO Ha PHCKa OT MPOMEHU B OBbJCIIUTE MapruyHN MOTOLU OT LEHHU KHIXKa ¢ (PUKCHUpaH NOXOJ,
MPOM3TUYALIH OT IPOMEHH B MA3aPHUTE JTUXBEHU HPOLICHTH.

3.6.3 Baayren puck

JpyXkecTBOTO € U3JI0KEHO Ha BAIyTeH PHUCK 4Ype3 pasIUlalllaHusITa B YYXKISCTPAHHA BalyTa.
JpyXecTBOTO HsSMa HHBECTHLIMH B 4ykOuHa. B pesynrtar oT BBBEXAaHETO Ha BAIYTHUS OOpH B
bearapus, Owirapckata BaiiyTa € oOBBbp3aHa ¢ EBporo. Thit kaTo BajyTaTa, HM3I0J3BaHA BbB
(¢uHAHCOBUTE OTYETH € BBJITapcKu JieB, pe3yiTaTUTE OTPa3eHH B TSIX CE BIHUAAT OT NPOMEHH B
oOMEHHUTE KypcoBe Ha BanyTh pasnuuHu oT Jlee m EBpo. B pesyarar or ekcnosumuurte Ha
JpyXecTBOTO B UyXkJa BalyTa BB3HMKBAT MeUanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YETa 3a
MPUXOAUTE U paszxonure. Te3u eKCIO3ULUU ChCTaBIISIBAT MAPUYHUTE AKTUBU Ha J[py’KecTBOTO, KOUTO
HE ca JCHOMHUHUpPAaHH BBHB BallyTaTa, W3MOJ3BaHa BHB (UHAHCOBUTE oTueTH Ha J[lpyxkectBoTto. B
CIIy4yauTe, KOraTo MECTHaTa BaJlyTa € W3JI0)KCHA Ha 3HAYUTENIEH BAIyTEH PUCK, YIPABICHHUETO My CE
MOCTUTa 4Ype3 WHBECTHUIIMM B JAENO3UTH JAeHoMUHMpaHu EBpo. Kommanusta HsAMa 3aabiKeHUS,
JNIEHOMUHUPAHH B UyXKJECTpaHHA BaixyTa, pasnudHa oT EBpo u USD. OcHoBHa 4acT OT 3aAbIIKEHUATA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBJITApCKU JIEBA H €BPO.
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3. YnpaBiieHue Ha 3aCTPAaX0BATeJIHUSI PUCK, MPOIbJKEHHE
3.7. YnpaBjieHne Ha KanuTajia

Dunancosu omuemu
xvm 31.03.2012 2.

CtpeMexxpT Ha pbKOBOJIOCTBOTO € B JIPYXKECTBOTO Jla C€ YNpaBisiBa M MOJABP)KA CHIHA KalmUTaJoBa
0a3a Taka, ye Ja C€ IbPKU BUCOKO HUBO Ha JOBEpHE Ha MHBECTUTOPUTE OT €]HA CTpaHa, U Ja MMa
JOCTaTbYHO COOCTBEHM CpEJICTBAa 3a IOKPHBAHE TIpaHULATa HA IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOACTBOTO Ha PY>KECTBOTO €€ CTPEMU Ja MOCTUTHE BUCOKA BH3BPALIAEMOCT Ha KaluTana, Kato B
CBIOTO BpeMe OajaHCcupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO HAa MOETHTE PUCKOBE Ype3 MOCTHTaHe
Ha OanaHcUpaH 3acTpaxoBaTeleH MopTdein. BakeH MOMEHT B yNpaBieHHETO Ha KamuTajla |
NoJAbpKaHe Ha J0Obp KOe(UIMEHT Ha TOKPUTHE HA TPaHUIATa Ha IIATEKOCMOCOOHOCT € OleHKaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yNITaTH ca Hal-UyBCTBUTEIHM KbM NPOMSHATA Ha KBOTaTa Ha

mECTUMOCT.

OcBeH TOBa CJICABAHCTO Ha CTPUKTHA, KOHCCPBATHBHA IIOJIMTHUKA HAa MHBCCTHUPAHC Ha CcOOCTBEHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHHXKA, KOPIIOPATUBHU O6JII/IFaHI/II/I u 0aHKOBU JCIIO3HUTHU,
J0MpHHACA 3a pCAJIM3UPAHCTO HAa HUCKOPUCKOBA, NIOCTOAHCHA U CUTYPHA Bb3BPBHIIACMOCT HAa KaluTasa.
Hpe3 rogvuHaTa HEC € UMaJio MIPOMEHHU B IMOAX0Aa 3a YIIPABJIICHUC HAa KalluTalla Ha JPYKECTBOTO.

4. 3anucaHu OpyTO NMpeMuu
O0u10 3acTpaxoBane
Kacko va MIIC
['pakaaHCKa OTTOBOPHOCT Ha aBTOMOOMIIMCTHTE U 3eJIeHa KapTa
HMy1iecTBEHH 3aCTPaXxOBKU
CeJICKOCTOIIaHCKO 3aCTPaxoBaHe
3nomnoyka u 3a00JsBaHe
Kapro
OTroBopHOCTH
Apyru
3anucanu OpyTO NMpeMHH - 00110 3acTPaxoBaHe

ITpomsna B 6pyTHHS pa3Mep Ha MPEHOC-TIPEMUITHHS pe3epB

BpyTHH cneyejieHH IpeMUH

MuHyc: OTCTBIIEHH IIPEMHUU HA IPE3acTpaxoBaTesn

IIpomsHa B fiesia Ha IPE3acTPaxoBaTeu B IPEHOC-IIPEMUUHUS PE3EPB
Cneye/ieHU PeMHUH, OTCTBIIEHN Ha Npe3acTpaxoBaTean

HeTHu cneyesieHu npemuu

5. Ilpuxoau OT TAKCU U KOMMCUOHH

KomucrnoH# noxydeHu OT mpe3acTpaxoBaTell
Jpyru npuxou oT mpe3acTpaxoBaTeiIn
O0110 MPUX0AN OT TAKCH U KOMHCUOHHH

6. ®HAHCOBY MPUXOIH

HpI/IXO)II/I OT JIMXBU P UHBECCTUIINU B IICHHU KHWKA U ICTIO3UTH
HpI/IXO)II/I OT TUBUJCHTH P MHBECTUIINU B KAITUTAJIN

HpI/IXO)II/I OT HA€MHU TP UHBECCTUIINN B UMOTHU

IIpuxoau OT NpEOLIEHKA HA aKTUBU 110 CIPAaBEJINBA CTOMHOCT
IIpuxoau ot nponax0a Ha GHMHAHCOBU aKTHBU

Jpyru prHAHCOBH MTPUXOIN

O0mo puHaAHCOBH MPUXOTU

2012 2011
4408 4913
10 839 8309
1997 1701
302 207
358 392
507 614
127 123
100 294
18 638 16 553
733 (305)
19 372 16 248
(596) (587)
(785) (486)
(1381) (1073)
17 991 15 175
2012 2011
117 104
148 251
264 355
2012 2011
178 139

4 .

51 -
283 2075

- 7

0 3

516 2224
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7. Ipyru onepaTuBHY NPUXOIH

Hpyru npuxonu
OO0 Apyryu onepaTUBHH MPHUXOIH

8. HacTbnmn/iu 1meTH, HETHU OT Mpe3acTPaxoBaHe

Dunancosu omuemu
xvm 31.03.2012 2.

Wsmnarenn mietd mpe3 TEKyIlaTta TOAWHA, Pa3Xxoad 3a o0paboTka |

MPEeOTBPATIBAHE HA LIETH
[IpomsiHa B pe3epB 3a BUCSIIH [ICTH
[Nomyuenn obe3mnieTeHUs OT IPe3acTPaxoBaTEIH

H3menenne Ha ACJIa Ha ONPe3aCTPaxoBaATCIIUTC B PE3CPBa 3a MPECACTOAIIN

TUTAIaHUS
[Iprxomu ot perpecu, HETHO

O01110 HACTHIUJIU IETH, HETHHU OT NMpPe3acTPaxoBaHe

9. AKBM3HIIMOHHH Pa3Xx01H

Komucuonu u yuyactue B pesynrata

IIpexu (KomucumoHnu u ywyactue B  pe3ynraTa)

Ipe3acTpaxoBaHe
Pa3xonu 3a pexnaMa U MapKETHHT
OO0 AKBU3MIIHOHHM PAa3X0H

10. ATMUHUCTPATUBHH Pa3X0AU

Pa3x0z[1/1 34 MaTrcpuain
Pa3x0z[1/1 34 BbHIIIHU YCIIYTHU
Pa3x0z[1/1 34 aMOpTHU3alusa
BLBHana)KZ(CHI/Ie Ha 1epCoOHa1a

HApyru
O0110 aIMUHUCTPATUBHU PAa3X0aU

11. ®uHaHCcOBH pa3xoaun

Pasxonu 3a nuxBu

3arybu oT npeorieHKa Ha (PUHAHCOBY aKTUBH
3arybu ot mpogaxx6a Ha GUHAHCOBY aKTUBH
Pazxonu 3a ynipaBieHue Ha THBECTUILIUNTE
Hpyru prHAHCOBH pa3xoau

O0mo punancoBU pa3xoau

12. Ipyru onepaTuBHH pPa3Xxoau

Pazxonu 3a 'apanunoneH GpoHx
OTnucany B3eMaHMs MO 3aCTPaXOBaTEIHU MOTHIU

Hpyru
OO0 Ipyryu onepaTUBHH PA3X0aH

AaKTHBHO

2012 2011
121 60
121 60
2012 2011
(8 992) (7 602)
(610) (3 316)
222 73
(112) 1224
286 (108)

(9 205) (9 729)

2012 2011
(2 414) (1952)
(465) (478)
(200) (205)
(3 079) (2 635)
2012 2011
(238) (209)

(1327) (1 150)
(75) (151)

(1371) (1 366)
(81) (44)

(3 093) (2 920)

2012 2011
(20) (13)
(166) (37)
(0) (5)

(8) 5)
(34) (28)
(228) (88)
2012 2011
(446) (388)
(2 625) (1 750)
(117) (207)
(3 188) (2 345)

18



31 Eepounc” AJ]

13. Apyru npuxoau / (pa3xoan)

Heten npuxon oT mpojax6a Ha aKTUBU
Jpyru HeonepaTUBHY MPUXOIH

Jlpyru HeonepaTUBHU Pa3XoIu

Oo6mo aApyru npuxoau (pazxoau)

14. OTcpoyenn TaHBIHU

Dunancosu omuemu
xvm 31.03.2012 2.

2012 2011
13 2
©)] (41)

9 @)

OTcpoycHUTE JaHBYHW AaKTHBU/TIACHBU CE€ MpPECMATAT Ha 0a3aTa Ha BPEMEHHH DPAa3lIUKH MEXIy
JAaHBYHATA OCHOBA M OaJlaHCOBaTa CTOWHOCT Ha aKTUBUTE U MACUBUTE C ¢(PEKTUBHA TaHBbYHA CTaBKa OT
10 mporienTa, B cuna ot 1 stayapu 2007 1. Cangara Ha OTJIOKEHHATE TaHBIN BbPXY MPUXOANUTE Ca KAKTO

ciacaBa:

Wmotn, MammHy, ChOPBKEHUSI U 000pyIBaHE
3anpInKeHNs KbM IepCOHAlIa 332 HEM3IOI3BaHH
OTITyCKH ¥ 00€3IIeTeHNUS ITPH ICHCHOHUPaHe
Hauwncnenn noxonu Ha pu3ndecku Iuma
JanpuHa 3ary0a

HeTHu oTCpOYeHH JaHbYHHM AKTUBH /
MacCUBH

AKTHBH IlacuBu HeTHu akTHBH/MIACHBH
2012 2012 2012
- (389) (389)
33 - 33
3 - 3
1628 1628
1664 (389) 1275
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15. HemaTepuaJHu aKTHBH

Codryep Jpyru O06mo
OtueTHa cTOHHOCT
Canpno xbM 1 snyapu 2011 1310 - 1310
Camnmo keM 31 nexemBpu 2011 1310 - 1310
AMopTH3anus U 3ary0H oT 00e3leHKa
Canpo xbM 1 sHyapu 2011 (1 164) - (1 164)
AmopTtu3zanus 3a roMHaTa (111) - (111)
Canpo xbM 31 nexemBpu 2011 (1 275) - (1 275)
BanancoBa croitHOCT
Canno kpM 1 sHYapu 2011 146 - 146
Camnmo keM 31 nexemBpu 2011 35 - 35
OTt4eTHA CTOIHOCT
Canmo keM 1 ssHyapu 2012 1310 - 1310
Canmo keM 31 mapt 2012 1310 - 1310
AMopTH3aIus U 3ary0H 0T 00e3leHKa
Cango xbM 1 siHyapu 2012 (1 275) - (1 275)
AMopTHu3anus 3a ToIMHATA (5) - (5)
Cango xbM 31 mapt 2012 (1 280) - (1 280)
BaJsiancoBa croiiHoCT
Canmo keM 1 ssHyapu 2012 35 - 35
Camnmo kbM 31 mapt 2012 30 - 30
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16. UmoTH, MaIIMHHU, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KuM 1 snyapu 2011
[MpunoGusanus

Wznes3nu ot ynotpebda
KbMm 31 nexemBpu 2011

AMopTu3anus

KsM 1 sryapu 2011
AMopTH3anus npes3 roguHara
OTnucaHa aMOpTH3aLUsA Ha
W3JIC3JTH OT yrmoTpeda

KbMm 31 nexemspu 2011

HerHa 6anaHcoBa cTOHHOCT
Canno keM 1 sHYapu 2011

Canno keM 31 nexempu 2011

OTt4eTHa cTOiiHOCT
KeM 1 snyapu 2012
[punoOusanus
W3znesnu ot ynorpeda
KbMm 31 mapt 2012

AMopTH3anus

KeM 1 sayapu 2012
AmMopTH3anus npe3 roguHara
OTnucaHa aMoOpTH3aLUs HA
M3JIE37H OT yrnoTpeda

K®Mm 31 mapt 2012

Herna 6aaHcoBa cToiiHOCT
Canpo xpM 1 ssnyapu 2012
Cango xpM 31 mapt 2012

17. UHBeCTHIHOHHU HMOTH

Canmo xeM 1 stHYapH
[IpunobuBanus
OTnucBaHus
IIpeouenka

Caano kbm 31 mapr 2011

Dunancosu omuemu
xvm 31.03.2012 2.

Crpaguu  Mamunu u TpancnmoprH Cronancku Oomo
3eMH o0opyaBaHe M CPeICTBA  MHBEHTAp

- 1273 3429 818 5520
- 56 28 10 94
- (151) (151)
- 1329 3 306 828 5463
- (1 258) (2.891) (576) (4 725)
- (24) (230) (78) (332)
- 126 126
- (1282) (2 995) (654) (4 931)
- 15 538 242 795
- 47 311 174 532
- 1329 3306 828 5463
- 9 555 7 570
- - (117) - (117)
- 1338 3744 835 5916
- (1 282) (2 995) (654) (4 931)
- (9) (42) (19) (70)
- - 65 - 65
- (1291) (2971) (673) (4 935)
- 47 311 174 532
- 47 772 162 980

2012 2011

6 936 5173

- 2350

- (2 579)

- 1992

6 936 6 936
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18. ®uHaHCOBH AaKTHBH

Peructpupanu 3a TepryBane Ha OopcaTa
KanurasoBu uHBeCTHIMH

JIbprKaBHU [ICHHU KHIKA
KopriopatuBHu o0murarmu
JABJATOBH IIeHHH KHIXKA

OTKpUTH UHBECTUIIMOHHU (h)OHIIOBE
HNuBecTuninonnm ponose

Jlero3utu B OaHKH
Jeno3uTu u Ipyru B3eMaHus

O0uo0 puHaHCOBU AKTUBH

19. Bzemanusi u Apyru akTUBU

B3emanuns OoT TUpEKTHO 3aCTpaxoBaHe
Bsemanns oT mpe3acTpaxoBaTeNd WIH CEIaHTH
Bsemanus ot perpecu

Hpyru B3emanus

KpaTtkocpouHu akTuBu

O0110 B3eMaHuUsl M APYIU AKTHBHU

20. Hapnqlm Cpeacrtea 1 MAapuYHu €EKBUBAJCHTH

ITapuuHu cpencrsa B kaca

Paznnamarenynu cmeTku

Jernosutu 10 90 nHM

OO0 MapuYHM CPeCTBA U NAPHYHH €eKBUBAJIEHTH

2012 2011
12 098 10 135
12 098 10 135

499 697

9630 8 390

10 129 9 087
267 255
267 255
591 591
591 591

23 085 20 068

Dunancosu omuemu
xvm 31.03.2012 2.

2012 2011
24 802 24 469
1426 1624
5230 5100
3928 3743
150 136
35536 35072
2012 2011
1551 1518
234 367

2 486 4 964
4271 6 849
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21. 3acTpaxoBaTeHU pe3epBHU

2012 2011
IIpe3acTpax IIpe3acTpax
Bpyro oBaHe Herno Bpyrto oBaHe Herno

[Tpenoc-npemueH pe3eps 29 730 (3692) 26 038 30 463 (4 476) 25987

B T.4. OT aKTHUBHO IIP€3acCTPaxoBaHe 820 820 1017 1017
PesepB 3a B3HUKHAH, HO HCOOSBEHH ILETH 18 995 (1978) 17 017 18 995 (1978) 17017

B T.4. OT aKTUBHO Ipe3acTpaxoBaHe - - - - - -
Peseps 3a mpeasBeHU, HO HENPUKIIOUEHU
IeTU 15 266 (3007) 12 259 14 656 (3119) 11 537

B T.4. OT aKTUBHO MpPE3acTpaxoBaHe 182 182 135 135
3amaceH (hOHJ 1O 3aCTPaxOBKa KPEIAUTH 69 - 69 69 - 69
00110 3acTPaX0OBATETHU pe3epBH 64 060 (8 677) 55 383 64 183 (9573) 54 610

JlomyckaHus 3a onpe/eJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IpouiechT, M3MON3BaH 3a OIpEAETsHE HAa JONMYCKaHUATa € NpeJHa3sHa4eH 3a H3YHCIsIBaHE Ha
HEYTpPAJHUTE NPUOIM3UTEIHN OLCHKM Ha HA-BEepOATHHS WM OYaKBaH W3XoXA. M3rounmiure Ha
uH(OpMaIHs, KOUTO Ce M3IOJI3BAT 3 JIOMYCKAaHHATA Ca BBTPEIIHO M3TOTBEHH KAaTO CE M3IOJI3BAT
3a1bI009YEHH MPOYYBAaHMS, KOUTO CE MPOBEXIAT roAUIIHO. JlommyckaHuATa ce IpoBepsBaT, 3a J1a ce
IOCTHUTHE CHOTBETCTBUE C HAOJIONABAaHUTE Ma3apHU LIEHH WIM Jpyra myOnukyBaHa nHdopmanus. 3a
JIOIYCKaHUATa Ce HM3I0JI3Ba Haii-Bede MH(OpMAIMATa OT TEKYIIUTE TCHACHIMH M B CIIy4awuTe, IPH
KOWTO MMa HeJOoCTaTh4YHAa MH(OpMAIMs 3a M3TOTBSIHETO HAa HAJEXKIHA OIEHKAa Ha Pa3sBHTHETO Ha
IIETHTE, CE TPABST IO-TIPEINA3IUBH JOITyCKaHHS.

XapakTepbT Ha Ou3Heca 3aTPyAHSABA TOYHOTO OINpEEIIsTHE Ha BEPOSTHUS M3XO[] OT ONpeeseHa IeTa
U IUIOCTHHS pa3sMep Ha NpeAsBEHHTE IIeTH. Bcska mpensdBeHa mierta ce NMperiekaa MOOTISITHO
nopaan o0CTOSITENICTBaTa, HATMYHATA MH(POPMAIIHS OT EKCIePTH 110 IETH U HCTOPUYECKUTE JaHHHU 32
pasmepa Ha nonoOHH mieTu. OLUEHKHUTE Ha ILETH Ce MperiexaaT U OOHOBSBAT PEIOBHO IPHU HAJMYHUE
Ha HOBa nHQpopmanus. PesepBure ca Ha 0a3a TeKymaTa HaTMYHA HHPOPMAIIHS.

OxoHuaTenHUsl pa3Mep Ha akTHUBHTE, o0ade, MOXKE Ja ce pasziuyaBa B pe3yiTaT Ha IOCIEBAIIU
CHOMTHS M KaTacTpOo()UUHH CIydau. BrustHueTo Ha MHOTO OOCTOSTENICTBA, KOUTO ONPEEIAT KpaiHus
pa3xoj 3a ypexxJIaHe Ha IETHTE, € TPYIHO J1a ce MPeaBUIN. TpYAHOCTHTE MPH OIICHKA Ha pE3epPBHUTE Ce
pa3nMyaBaT IpU OTIENHHTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTPaxOBaTEIHUTE JOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAYCHHWETO Ha IIETUTe, YCTAaHOBSBAHE JlaTaTa Ha BH3HMKBAHE Ha IIETaTa U
3aKbCHEHHETO IPH TPEISBSIBAHE.

Pe3epBbT 32 mpeACTOAIIN IUTAIIAHKS CE KAJIKYJIUpa 32 BCEKH OT/IENICH CITydai.

Pe3epBbT 3a HacTBHIWIM, HO HENPEIIBEHH HIETH CE KaJKylupa Ha 0a3a CTATHCTHYECKH METOJU.
M3non3BaHus KIIOYOB METOJA, WJIM KOMOHMHAIUS OT METOIH, € B 3aBUCHMOCT OT Kiaca Ou3Hec u
Ha0JII01aBaHOTO UCTOPUYECKO HUBO HAa KOS(UIIMEHTA Ha IIETHMOCT.

Kem 31.03.2012 pe3epBbT 32 BB3HMKHAJIM M HEOOSBEHH MPETEHLIMH IO 3aCTPaxOBKa Tpa)KIaHCKa
OTIOBOPHOCT € H3YHMCIeH Ha Oa3zata Ha ompeneneH or Komwucusra 3a ¢uHAHCOB Haa30p 001l
MHUHMMAJIEH pa3Mep Ha pe3epBa 3a BUCSIIM IUIAAHWA Ha [a3apa IpeTerjieH B ONpelesIeHUsl OT
KOMHCHSITa OTHOCHTEJICH JAsJ1 Ha JPY>KECTBOTO B oOwmus Opoii Ha 3actpaxoBanutre MIIC no roauxu.
[Ipunaranero Ha BEpH>KHO CTHIOOBH-METO/IU 32 ONPEACISIHE Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oasupann Ha cOOCTBEHHM CTATUCTUYECKH JaHHH JaBa
HECTAOMJIHM PE3yJITaTH MOPaJaH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncienu, Ho Henpenssenu uietu (IBNR) mppBoHavanHo ce onensBat OpyTHH, ciel
KOETO C€ U3BBPIIBA JOMBJIHUTEIHO KAIKYJIMPaHe 32 YCTAHOBSIBAHE Ha Jiesia Ha MPe3acTpaxoBaTeNIuTe B
pesepBuTe. JpyKeCTBOTO NOKpPHBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH Ipe3acTpaxoBaTesieH
JOTOBOp 32 OCHOBHHUTE OM3HEC JIMHMM W OT Tuna ,.excess of loss” moroBopu 3a rojemMure LIETH H
KaTacTpo(MUHM PHUCKOBE, KOETO OCHUTYpSBa CUTypHA 3alllUTa 3a 3aCTpaxoBaTelsl NPU Bb3HHMKBAaHE Ha
rojsiM Opol MajKH LIETH KaKTO U IUHUYHH TOJIEMH UCKOBe. MeToabT, H3noi3BaH oT [pyxecTBoTO,
ce 0Oa3upa Ha HUCTOPUYECKM JaHHM, OpyTEeH OYakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HETpeasBeHN LIETH W JaHHH 3a Mpe3acTpaxoBaTelHaTa Mporpama, 3a Ja ce ONpelesid pasMepa Ha
B3EMaHHATA OT MPe3acTpaxoBaTeIUTeE.
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22. 3aabJsKeHUs] KbM MPe3acTpaxoBaTes I M APYTH 3abJIKeHHS

Dunancosu omuemu
xvm 31.03.2012 2.

2012 2011
3abIKEHUs OT JUPEKTHO 3aCTPaxOBaHE 99 115
3ab/DKEeHUs KbM IIpe3acTpaxoBaTen 343 425
3a1bIKEHUSI [0 JIM3UHTOBHU JIOTOBOPU 665 309
Jpyru 3anbiokeHnst 3554 3 347
00110 3aaBb/KEHUS 4661 4196
23. 3agbJKeHUs M0 3aeMHU

2012 2011
[Momy4yenn 3aemu 2 2
Oo6mro I[Moyyenu 3aemMu 2 2

[Ipe3 otuerHust nepuon pykecTBOTO € moracujiio MOYTH HU3LsIIO 3aemMa KbM ,,EBpouHC MHIIypBHC

I'pym” AL

24. AKuMOHEpeH KanuTajl U pe3epBH

2012 2011
OCHOBEH KanuTai 11754 11754
3aKOHOBH pe3epBU 1309 1309
[Tpemuen pezeps 8612 8612
[IpeonienbueH pesepn - -
Harpynana 3ary6a (9 608) (9 716)
0010 KaUTAJ U pe3epBH 12 067 11 959

KoM 31 mapt 2012 1. 1 2011 r. aknnOHEpHUAT KanuTal € B pazmep Ha 11 754 xui. nB., pasnpenesneH
B 11,753,556 0OMKHOBEHM aKLIMM ¢ HOMUHAJ | JIeB BCsKa. 3aKOHOBHUTE PE3EPBH BKIIIOUBAT 3aKOHOBHS
peseps, onpezeneH ¢ u3uckBanuaTa Ha 13. IlpemuiiHusAT pe3epB ce oOpasyBa KaTo pasjinka MEXAy
€MHCHOHHATa W HOMHMHAJHAaTa CTOHHOCT Ha HOBOEMHTHpaHMTE akuuu Ha JlpyxkectBoTo. [pyru
pe3epBHU BKIIOYBAT JOIBIIHUTEIHHU pe3epBHU, 0go0pern ot OOy cb0paHus Ha aKIIMOHEPHTE.

AKUMOHEpPHA CTPYKTYypa

KbMm 31 mapt 2012

KbMm 31 mapt 2011

Kannran [IpoueHT Kannran IIpoueHT
,»EBPOHMHC HHIIYpBHC Tpym” AJl 9124 247 77.63 9 076 096 77.22
Hpyru 2629 309 22.37 2677 460 22.78

11 753 556 100.00 11 753 556 100.00

25. Cebp3anu auna

HnuaTa CC CUYMTAT 3a CBbP3aHH, KOraTO €JHOTO KOHTPOJHUpA APYTrOTO WK MMa 3HAYUTCIIHO BJIIMAHUC
BBPXY B3EMAaHUTC OT APYTOTO PCUICHUSA BbB (l)I/IHaHCOBaTa " onepaTruBHATA IMOJIUTHUKA.
Benukn  3HaunMm B’BTpeHIHO(l)I/IpMCHI/I CACJIKHW, HWHBCCTULHUU W [OpYyru CUCTOBOAHU CMCTKU CbC
CBBpP3aHU JMla U C JTUPCKTOPHU, CC KJ'IaCI/I(i)I/ILII/IpaT KaTO CACJIKH CHC CBBP3daHU JIMIA. Te3n CACJIKH CC

CKJIFOYBAT IPHU MMa3apHU YCIIOBUA.
Hsama 3naunmm CACJIKU CbC CBbP3aHM JIMIA MTPE3 OTUCTHUA IICPHUO.
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