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OTYET 3A JIEMHOCTTA
HA
JUPEKTOPA 3A BPB3KH C THBECTUTOPUTE
IPE3 2010 TOAUHA

VBaxkaeMu JaMH M TOCIIO/A aKIIAOHEPH,

HacrosmusaT otyer 3a aeitHOCTTa € n3roTBeH oT [lenka baparoBa B kauecTBOTO it Ha Jlupexktop
3a Bpb3Ku ¢ uHBecTUTOpHTE Ipe3 2010 r. m e B croTBeTcTBHE ¢ M3uCcKBaHmATa Ha IIITIIK, kb1eTO
B wi.116r, an.3 ca onucanu GyHKIMUTE HA JUPEKTOPA 3a BPB3KU C HHBECTHTOPUTE ¥ M3NIBIHEHHETO
Ha Te3U 3aBIDKEHHS ce oTaMTaT Ipex O6moTo cxbpanue Ha aKIIMOHEPHTE.

Or4eTpT OTpa3siBa KOHKPETHUTE MHEHHOCTH, OCHIIECTBeHH OT JlupekTopa 3a BpPB3KH C

MHBECTUTOPHTE U CE NPEeOCTaBs Ha aKIIHOHEPUTE Ha JAPYKECTBOTO.

1./InpekTopsT 32 BPB3KH ¢ HHBECTHTOPHTE OCHINECTBABA e(exTHBHA BPB3KA MEKAY
CbBeThT HA IMPEKTOPHTE M AKIHMOHEPHTE HA APY:KECTBOTO, KAKTO H MEXKIY JAPYKECTBOTO H
JHIATa, NPOSBW/IM HMHTEpeCc /[a HMHBECTHPAT B HEHHM KHH/KA Ha JPY/KeCTBOTO, KATO HM
npeaocTaBd HHGOpPMaUHA OTHOCHO TEeKYmoOTO (HHAHCOBO M HKOHOMHYECKO CHCTOSIHHE HA
APYKECTBOTO, KAKTO H BeAKa Apyra magopManusa HAa KOATO Te HMAT NPABO [0 3aKOH B
Ka9eCTBOTO HM HAa aKIHOHEePH HJIH HHBECTHTOPH.

IIpes 2010 r. ceM pa3kpuBajla B 3aKOHOYCTaHOBEHHTE CPOKOBE NEepHOAWYHATa WH(MOpMAIHS
OTHOCHO JPYXK€CTBOTO.

I[Ipemocrasne Ha uHGOpMAUMATA CTAaBAIIE Ype3 CH3NAJCHATE CHCTEMH 33 WHOOPMAIHUS: KBM
K®H 4pe3 e-peructsp M upe3 HHTEepHeT-uiarGopMara 3a pasKpHBaHe HA HH(pOpMAIHs Ha
Husectop.br,a xuM BOB — upes Excrpu.

Ilo cepmoro Bpeme uH(OpManmus KbM OOIIECTBEHOCTTa CE€ pa3KpHBalle KaTo cChIIata ce

nyOnuKyBame B HHTEpHeT-caiita www.investorbg u Ha cafita Ha IpPyXKECTBOTO WWww.orel-

invest.com.

Ilo To3n HaYMH MHBECTHTOPHUTE M OOIIECTBEHOCTTA MOXKEXa Jla Ce 3all03HaBaT ¢ WH(OpMaIusTa

BEHAara B p€aJilHO BpEMeE.




Beuuky 0T9ETH M MaTepHAalH, CBBP3aHu ¢ (PUHAHCOBOTO CHCTOSHHUE HA APYKBCTBOTO, KaKTO M
BCHYKHM MATepHAT W MOKAHM 3a CBUKBaHE Ha o0umm chOpaHus Ha aKIMOHEPHTE Ca M3TOTBAHH B
3aKOHOYCTAHOBEHHSI CPOK H ca OWJIM Ha pasmoiokeHue B ouca Ha JAPYKECTBOTO H IIPH MPOSIBEH
HHTEpeC BCEKH aKIIMOHEP MMAIle BB3MOXHOCT Ja CE 3al03Hae ¢ OTYETHTE W JPyTUTe Marephaju
JIAYHO B CEAATAIIETO HA APYKECTBOTO.

JIupeKkTOphT 3a BPB3KH C MHBECTHTOPHUTE OTroBapsmie Ha obakaaHus Mo TejedoHA H Upe3
OTIIPABEHH 3allUTBAHKSA 10 eNEKTPOHHATA MOIIa Ha aKITHOHEPH OTHOCHO (PMHAHCOBOTO CHCTOSHUE HA
JPY/KECTBOTO , OTHOCHO TIpaBaTa Ha aKIIHOHEPUTE U CTAaTyTa Ha aKIUHTE.

Beuuky HeoOxomumu (UHAHCOBH OTYETH, KaKTO M IOKAHUTE 3a cBMKBaHe Ha OOmu cpbpanus
Ha aKIUOHEpUTe KAaTo MaTepHaIWTe KBM TAX OfXa M3NpaTeHd B 3aKOHOYCTAHOBEHHS CPOK [0
Kowmucusra 3a ¢puHancos Haazop, “bearapcka @onmosa bopca” Al u “Lienrtpanen nenosutap” All.

Ha BTopo mscto mnpexacraBenute B Komucusita 1 BB @onjgoBara 6opca GHUHAHCOBH OTHYETH —
roguieH ¢puHancoB oTdeT 3a 2009r. U TpUMECEYHUTE OTUYETH 3a BeAKo TpuMeceune Ha 2010 r., 6sxa
nyOIMKyBaHH 3a 3amo3HaBaHe Ha 00mecTBoTO B Oroneruna upe3 [Inardopmara Ha MuBecTop.Or U
nyOMMKyBaHH B CaiiTa Ha APy KeCTBOTO.

IIpes 2010 r. 6e my6iukyBan gokyment mo wi.826 ot 3IILK, xoiiTo ceaABpka WM Ipenpaiia
KbM IsiaTa uHGOpManus, Kosaro Oe myOnmkyBaHa MM INIpeJOCTaBEHA HA pa3NoOJIOKCHHE Ha
obmecTBeHOCTTa O APYT HAa4uH npe3 nociueaaute 12 mecena B Pemybmuxa beirapus

C ornen cnasBaHeTO HM3HCKBAaHUNTA Ha 3aKoHa Cpelly Ha3apHH 3J0yNoTpedr ¢ (HHAHCOBH
MHCTPYMEHTH CBM aKTyaJM3upalia CIIUChKA Ha BETPEIIHATE 3a JPY>KECTBOTO JIMIA, KOMTO Ca HMAIH

JOCTBII 10 BETPEIIHA HHq]OpMaJJ,HSi.

2. JlupekrophbT 32 BpPB3KH € MHBECTHUTOPHTE OTroBaps 3a H3NPamaHeTO B
3aKOHOYCTAHOBEHHSI CPOK HAa MAaTepHAJHTEe 32 CBHKAaHO o00mo cnOpaHme [0 BCHYKH
AKINOHEPH, MOUCKAJIM [1a ce 3aM03HAAT ¢ THX.

[Tpe3 2010 r. 6e mpoBeneHO €OHO TOAMINHO PENOBHO 00O chOpaHHe Ha aKIHOHEPHUTE Ha
npyxectBoro. CpoOinenue 3a cBUKBaHe Ha 00mIo chOpanue Ha akipoHepuTe Oe MyOIMKYBaHO B
THproBcKUsl perucTbp B 3aKOHOYCTAHOBEHMS CpOK. MarepuanuTe 3a MpoBEXKAaHEe Ha 00MIOTO
cpOpanue Osixa M3roTBIHHM M OsfXa Ha PasMNoIOKEHHE Ha AKIMOHEPHTE 3a 3all03HaBaHE C TAX B
npeIBHJieHHs OT THProBCKHS 3aKOH CPOK , @ IMEHHO Hai-KbCHO OT Jarata Ha IyONuKyBaHe Ha
obsBara 3a CBHKBaHe Ha 00moTO crOpaHme Ha akuuonepure. beme m3rorseH M obpasern Ha
[TemHOMOIHO 3a mpelcTaBisBaHe Ha akmuoHep Ha OOmo cwOpaHHe Ha aKUMOHEPHUTE Ha
IpPYKeCTBOTO, KOHTO oOpaseln; Oe mpemocTaBsH ¢ Marepuajure 3a obumre chbpanus . Chure
marepuanu Osixa manparedu B KOH ,b®b u llenTtpanen nemosutap B 3aKOHOYCTAHOBEHHSI B

MK u Hapenba No 2 3a mpocmexktute npu nmyOnuuHO NpejiaraHe Ha [EHHW KHIDKA W 3a




paskpuBaHeTO Ha MH(OpPMANUs OT IMyOIMYHUTE APYKECTBA W JPYIMTE EMHUTEHTH Ha IEHHU KHHXKA
YeTHPHUJIECET U IIeT JHEBEH CPOK IIpe/iu IPOBEXiaHe Ha ChOpaHueTo.

[lokanata W MaTepuayuTe Osxa IyONMKyBaHM 3a 3all03HaBaHE Ha OOIIECTBEHOCTTA M B
Bronernna Ha MHBecTop.Or U B caiiTa Ha Ipy/KECTBOTO B CBHIMSA CPOK.

JIupeKkTophT 3a BPB3KH C MHBECTUTOPUTE € MMall FOTOBHOCT Ha MpPEeAocTaBsi MarepuaiuTe Ha
aKIMOHEpH, TTOMCKAIU Jia Ce 3al03HasT ¢ TIX W TFOTOBHOCT Ja BOJM PETHUCTBD 3a M3NPATEHUTE

MaTCpHaIn 10 aKIIMOHEPUTE, HO TAKHBA HCKaHHA HE 0sxa MOCTHITHITH.

B crorBercTBHe ¢ m3ucksanusTa Ha 3IITIIK u Hapen6a Ne 2 m mpoToKOIMTE OT NMPOBEIECHHTE
obmu ceOpanus Ha aknuoHepure Oeme npenasaau B KOH u b@®b B 3akoHOyCTaHOBEHHS CPOK,
KaKTo  IMyOJIMKYBaHH 3a 3all03HaBaHe HA obmecTBeHOCTTa H B brojiernna Ha MuBectop.6r 1 B caiita

Ha JIPYKECTBOTO B CBINHA CPOK.

3. InpeKTOpLT 32 BPB3KH ¢ HHBECTHTOPHTE BOJAM U CHXPAHABA BePHH H NbJIHH NPOTOKO/IH
oT 3aceganusiTa Ha CbBeTa HA AHPEKTOPHTE HA APYAKECTBOTO.

IIpe3 2010 r. 6sixa mpoBeneHu gecet 3acemanus Ha CbBeTa Ha aupekropute. Ha Tesn 3acenanus
Osixa pasriefaHd BBIPOCH, CBHp3aHM ¢ oOWvaliHaTa [AEHHOCT HA JPYKECTBOTO, HErOBOTO
(MHAHCOBO CHCTOSHHE U OBASMOTO My pasBuTHe. Ha BCHUKH 3aceiaHms € MPUCHCTBAN U JUPEKTOpa
3a BPB3KH ¢ MHBecTUTOpUTE Bemukm mpoTokonu oT 3acenaHusra Ha CeBeTa Ha JMPEKTOpPHTE ca

BOJCHH U C€ ChXPaHABAT OT JUPEKTOPA 34 BPB3KH C HHBECTUTOPHTE.

4.]IHpeKTOPBT 32 BPB3KH ¢ MHBECTHTOPHTE 0TroBaps 3a HABPEMEHHOTO HM3NpaliaHe Ha
BCHYKH HeOOXOQMMH OTYETH H yBeIOMJIEHHs Ha JPY/KeCTBOTO /10 3aMeCTHHK-Npe/ceaTes ,
pekoBosem ynpasienue “Hanzop Ha MHBecTHUMOHHATAa JefHOCT, peryjJHpaHd nasap Ha
meHHu kumka u Llenrpasnen xemosurap.

I[Ipe3 2010 r. “Open UuBect” AJl e CBCTAaBSIO TPUMECEYHU U rojuineH (HUHAHCOB OTYET IIO
MCC cpriacHo U3UCKBaHUATA Ha 3aKoHa 3a cueToBocTBOTO, 13, 3IIIIIIK 1 n3ckBanusTa Ha KOH.

Becuukm HEOOXOAMMH OTYETH — TPUMECEYHH M TOJWINEH, CHCTOSAIIM CE€ OT MaTepHAINTE,
pernamerTupany B 3akoHa 3a CueroBoacTBoTO, ThproBekust 3akos, 3K u Hapenba Ne 2 3a
IPOCHEKTUTE NpH MyOIHYHO Npeiarane Ha NEHHH KHIDKA M 338 pa3sKpUBaHETO Ha MH(opManms oT
nyOIMYHATE ApYXKECTBA M JPYTHTE €MHTEHTH HAa IEHHW KHHD)KA KakTO M JPYTH YBEIOMIICHUS,
IpeficTaB/sBay HHGOpMAIUA, KOosATo OM MoIJIa Ja ce OTpa3sd Ha [ieHaTa Ha LEHHHUTE KHIKA Ha
OpPYXKeCTBOTO OAXa M3NPAaTeHH B 3aKOHOYCTaHOBEHHTE cpokoBe 10 Komucusra 3a GuHAHCOB Han30p
4pe3 e-perucTep M 4Ype3 HHTepHer-mardopmata Ha HMusectop.6r, a mo “bearapcka @ongoBa
bopca” AJl 4pe3s cucremara ExcrpH, kakto u Osxa nyOnukyBaHM 3a 3all03HaBaHE Ha

obmecTBeHOCTTa U B broneruna na MaBectop.Or 1 B caiita Ha APYXKECTBOTO B CHIIUS CPOK.




S. /lupekTOpbT 32 BPB3KH ¢ MHBECTHTOPHTE BOAM PerucTbp HA H3NpPATEeHATE Ha
aknunonepure , Komucusita 3a ¢guHaHcoB HAJ30p, peryJHpPaHHs NA3ap HA NeHHW KHIKA U
IlenTpajieH Jemo3uTap MaTepHaid, KAKTO H 3a MOCTHIHIHTEe HCKAHHA HA NpeIocTABEHATA
nHpopMaANHS HA AKIHOHEPHTE M MOTEHIHAJIHATE HHBECTUTOPH, KATO ONMCBA NPUYHHUTE IPH
HenpeI0CTaBAH HAa HCKAHATA HHpopMauus;

JIMpeKTopbT 3a BPB3KH ¢ HHBECTUTOPUTE BOIM TPH PETMCTBPA — €IMH PETHCTHD Ha M3NpaTeHUTe
B KOH, b®b u IJ] marepuanu, BTOpH PErHCTHP 3a MOCTHIMINTE HUCKAHHUA 3a MpPeAOCTaBIHE Ha
nHQOpMaIMs OT aKIWOHEPHTE H TOTCHIHAIHWTE WHBECTHTOPH H TPETH pErHcTHp 3a
IIPeOCTaBeHUTE HA aKIMOHepH MaTepuamy 3a O0moTo cx0panue Ha aKIMOHEPHUTE,

IToBeyeTo 3anuTBaHUS, KOUTO Ca IMOCTHIBAIM B IPYXKECTBOTO OT CTpaHa Ha aKIIMOHEPUTE KacaaT
BBIIPOCH OTHOCHO IOJIydaBaHe Ha JEMO3UTAPHH Pa3HUCKH 3a MPHTEKABAHUTE OT aKIMOHEPUTE
aKkI{# B APYKECTBOTO. beme 0TroBopeHoO Ha BCHYKH 3alIUTBAHUS OT CTpaHA Ha aKIMOHEpUTE OBpP30
U Ka4ecTBEHO 4pe3 TeledOH, IIOIIA, eNeKTPOHHA TI0INa Ha JpykecTBoTO. He e mManio ciydail Ha

HEINpeIoCTaBsiHe Ha HHOOPMAIHS Ha aKIIHOHEPH.

6.11pes 2010 r. meaupxmbaTa Ha “Open UuBeer” A/l cnaspame npunnunure Ha [Iporpama
3a npuiaraHe Ha MeXAYHapOIHO MPU3HATHTE CTAHAAPTH 32 JOOPO KOPHOPATHBHO YIIPABICHUE W
K0sAT0 CBBETHT Ha JJUPEKTOPHUTE OTUYHTA Y€ CIIa3Ba CTPUKTHO.

VBaxaeMH aKIMOHEPH, CMATaM € ChbM M3IBJIHSABAIA TOYHO M JIOSUIHO 33AB/DKEHUSTA CH Ha
Jupekrop 3a BpB3KkH ¢ mHBecTHTOpUTE npe3 2010 r., ¢ KOeTo ce HaagBaM Ja ChbM JONpHHECIA 3a

Clla3BaHe Ha NPHHIAIIATE Ha NIPO3PavHOCT Ha APYKECTBOTO.

a/

deBpyapu 2011 r. JAupexTop 32 BPh3KH ¢ HHBECTHTOPHTE: .......ocovverureenstons
rp. Codust /Ilenxa bapan




