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TOAMILEH JOKJIAZL 3A JEIHOCTTA HA ,EKCIIAT BETA“ AZICHI],

L WH®OPMALIUA 3A JPYXKECTBOTO
CoG6CTBEHOCT M ynIpaBJieHUe

JEcnat bera“ AJICUL] e akIiMOHEPHO APYKECTBO ChC ClielMa/JHAa WHBECTUIIMOHHA e 3a
CEKIOPUTH3UpaHe Ha HeJABMXMMH HUMOTH, MO CMMCBJIA Ha 3aKOHA 3a JPYXKeCTBaTa CbC
creliMajiHa WHBECTUIIMOHHA Ies. /JlpyKecTBoTO QYHKIMOHHMpPA KaTo CBoeoOGpasHa
KOJIEKTMBHAa WHBECTUIIMOHHA CXeMa 3a HWHBeCTHpaHe B HEJBWKHMH HUMOTH.
,CEKIOpUTH3ANMs Ha HEABWKUMU HUMOTH‘ oO3HayaBa, d4e /JIpy»XeCcTBOTO 3aKymnyBa
HEeJJBXKUMU UMOTH C NMapUYHUTE CPeACTBa, KOUTO € Habpajo OT WHBECTUTOPH, 4pe3
M3/laBaHe Ha IleHHU KHWXa /aKIuY, o6Iuranuu/.

Jpy>ecTBOTO e perucTpupaHo B TbproBcKUsi PerucTbp KbM AreHiiys Mo BIIMCBAHUSATA C
EWK 200059488.

Excnat bera A/ICULl uma siniieH3 ot KomucusTa 3a ¢uHaHcoB Haa3op /KPH/ ot 23 aBrycrt
2008 r. 1 e perucTpupaHo 3a TbpPropus Ha bbirapcka ®onmosa bopca ¢ 6opcos ko E7P.

Excnat Beta A/[CUL| e cbe cepanuiile u aapec Ha ynpaBJeHue rp. Codus, paiion Cpegen, yJi.
I'. C. PakoBcku Ne 96A.

[leleOCTTa Ha APYXEeCTBOTO He € OTrpaHHU4Y€Ha CbC CPOK.

Excnat bera A/ICULl uMMa egHoCTeleHHa cHUCTeMa Ha ynpaBJieHHe. [lpyKeCcTBOTO ce
yIpaBJ/fABa OT CbBET Ha JIUPEKTOPUTE B ChCTAB:

v' MapuHna [l1ameHnoBa To/jopoBa ;

v EBrenust ApceHoBa CHMEOHOBa ;

v ¥acmuna AnresioBa MBaHoBa.

Jlpy»ecTBOTO He e Ha3HayaBaJ/I0 NPOKYPUCTU U T'bPrOBCKH IbJIHOMOLIHHUIU.
Jlpy»ecTBOTO ce npeAcTaBsaBa oT U3mbaHUTeHUS JUupeKkTop Mapuna [liameHoBa TozopoBa.

BbB Bpb3Ka € OChIIEeCTBSIBaHEe HA OCHOBHATA cHU AelHocT ExkcnaT beta AZICULl uma ckiodyeHu
JIOTOBOPU ChC CJIEJHUTE JIULA:

>

>

Banka - ,[I'bpBa MHBecTuiimonHa banka“ A/l cbc cefanuiie U ajipec Ha ynpaBJieHUE Tp.
Coodwus, 6y.1. ,Jiparan llankoB“ Ne37

O6cayxBamo apyxkectBo - Excnar Kamurtan“ A/l , EUK 175192462, cbec cepanuie U
azpec Ha ynpaBieHue rp. Codus, ya. I. C. PakoBcku N2 96A, mpeicTaB/sIBAaHO OT
Usnbanutennute gupektopu Hukosant BacuneB BacuneB n Hukosna CuMmeoHOB AHKOB,
3aeJiHO ¥ IOOT/IEJIHO.

JpyxecTBOTO HAMa NpaBo Ja OCBILECTBSABA JEMHOCTUTE MO eKCIJloaTalys U NoAAPBKKA
Ha NpPUJ06UTUTE HEJBUKUMHU UMOTU CAMOCTOSITENIHO, TOPAJIU KOETO € Bb3JIOXKUJIO Te3U
JIeMHOCTHU Ha 06CJTYKBalllOTO JIPYeCTBO.

OueHuTe/IM Ha NPUAOGUBAHMTE HEABUKUMHM HUMOTH - ,AnBaHc Axapec EkcrepTHH
Ouenku“ EOO/], rp. Codus, 6ya. ,ApceHascku , Ne 11, eT. 1

He3zaBucum ¢punaHcoB ogut 3a 2020 r. - oauTopcko JpyxectBo ,KpectbH BysMap -
®unancoB oaut“ 00/, Peructparus Ne 119 cbc ceganuiie U ajjpec Ha yrnpaBJjeHHe Tp.
Coodwus, yi1. Hariuo LlanoB N2 172, npeictaBasBaHo oT JloHuka [laHalioToBa MapuHOBa.
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2. IlpeameT Ha AEHUHOCT

Excnat Bera A/|[CUL] uHBecTHpa mapu4yHU CPeJ/iCTBA, HAGpPAHU Upe3 eMUCHUU I[eHHU KHUXKa, B
HeJIBXKMMHU MMOTH /CEeKIOPUTHU3aLUA HAa HeJJBUXKMMHY UMOTH/ IOCpeiICTBOM NOKYTKa HAa IPaBo
Ha COOCTBEHOCT U Py BelHU NpaBa BbPXy HeJBWKMMU UMOTH, U3BBPLIBAHE HA CTPOEXKU U
noJo6peHUs B TAX C LieJl peJOoCTaBAHETO UM 3a yIpaBJieHue, OTJaBaHe NOoJ, HaeM, JIM3UHT,
apeH/ia /Uiy npojaxbaTa UM.

3. HHBeCTHIHOHHH Ie/IN

OcHOBHAaTa MHBECTHUIIMOHHA 11eJ1 Ha JIpy»KeCTBOTO e HapacTBaHe CTOWHOCTTA Ha MHBECTHUIIUUTE
M ToJiydaBaHe Ha TeKyll J[J0X0J MpHU KOHTPOJIMpaHe Ha PHCKA, BKJIIYUTEJTHO M 4Ype3
JMBepcuPUKaLMs Ha mopTeisa OT HEABKUMHU UMOTH. B pa3arbpHaT BUJ, THBECTUIHOHHUTE
1eJid Ha J[py»KecTBOTO ca:
v/ 3ama3BaHe M HapacTBaHe la3apHaTa IieHa Ha aKIUUTe, U3JaJieHu OT J[pyKeCcTBOTO,
4ype3 peasM3upaHe Ha CTaOUJIEH AOX0/] IPU GaslaHCUPaHO pa3npeje/ieHre Ha PUCKa;
v OcurypsiBaHe Ha TEKyII| JJ0X0/] Ha aKI[HOHEPHUTE Mo, GpopMaTa Ha MapuyeH JUBH/IEHT;
v Peasinsalius Ha nedasi6a oT pbCTa B CTOMHOCTTA Ha HEJBUIKUMUTE UMOTH, IIPH TSAXHATA
MpoIaXk0a;
v' OcurypsiBaHe Ha JIMKBHIHOCT Ha WHBECTHIMATA HA aKI[MOHEPUTe Ype3 IMpHeMaHe Ha
aKI[MUTE Ha JPYKECTBOTO 3a ThProBUs Ha peryJjupaH nasap.

4. U3UCKBaHHUA U OrpaHUY€HHUA KbM dKTHUBUTE — IIPE€AMET HAd CCKIOPHUTHU3ALUA

Jpy»ecTBOTO MOXe Jla UHBeCTHpa B MPaBO Ha COGCTBEHOCT W JAPYTU /OrpaHUYeHH,/ BelLIHU
npaBa caMO BbpPXY HEABMKMMU HMMOTH, HaxXoJsdALIM ce Ha TepuUTopusaTa Ha Peny6uuka
Bbarapus.

JpyecTBOTO MoOXe Ja MpuJo0MBa BelHW IIpaBa BbpPXy I[03eMJeHH HUMOTH /3eMs/,
oIpeiesIeHH CIIOpeJ OCHOBHOTO UM U KOHKPETHO Npe/iHa3HaYeHHE, ChIJIACHO YCTPOUCTBEHUTE
CXEMHU U IIJIAHOBE U MOJPOOHUS YCTPOUCTBEH IJIaH, KAaKTO C/e/iBa:

v" HIMOTH Cc GHU3HEC U TbProBCKO MpeJHa3HAYEeHHe: MarasuHH, CKJIaf0Be, HH/AYCTPUAIHH,
6u3Hec U oduC crpajiy, napliesy, TepeHy, MapKoMecTa U/WUIu rapaxu U obopy/iBaHe /B
Npollec Ha U3TpaXkJaHe WM 3aBbplLIEHN/;

v" HFIMOTH C XOTeJICKO TpeHa3HaYeHHe: XOTeH, TAaHCUOHH, KYPOPTHU U BUJIHU CEJIUIIA,
napueJiy, TepeHy, IapKoMecTa U/U/IM rapakyu U 060py/iBaHe /B NPOLieC Ha U3rpaXkJaHe
WJIW 3aB'bPIIEHU/;

v' UMOTH C XWIMIIHO [peJHa3HAauYeHUE: amnapTaMeHTH, OOGI[EXUTHs, KbIH, BHJIH,
napueJiy, TepeHy, IapKoMecTa U/W/IM rapaky U 060py/iBaHe /B NPOLieC Ha U3rpaXkJaHe
WJIW 3aB'bPIIEHH/;

v" UMOTH C'hC CIOPTHO M/WJIM pa3BJIE€KATEHO IPeIHA3HAYEHHE;

v CeJICKOCTOIAHCKA 3eMs;

v’ 3emMs1 OT ropckus GpoH/ € IepCreKTHBA 3a 3aCTPOsIBaHeE.

Jpy»ecTBOTO MOXe Ja NpuAo6HUBa MpPaBO Ha COOGCTBEHOCT W APYrH /OorpaHUYeHU,/ BeLIHU
npaBa U BbPXy HOBOU3TPA/JIeHU U 3aBbPLIEHU CTPAJAU - XKUJIUIIHYU, UHAYCTPUAIHH, CTONAHCKH,
KaKTO Y 4YaCTH OT TaKUBa Crpajiy.

CbryiacHoO 3akOHa U ycTaBa Ha /lpy»KecTBOTO, TO He MOe Jila pUA061UBa HeJABUKUMHU UMOTH,
KOWTO ca 06eKT Ha NpaBeH CIop.
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5. Kpurepuu 3a u360p Ha He ABW>KMMH UMOTH

an/I H36opa Ha UMOTH 3a CEKIOPpUTU3aAlUA [[pY)KECTBOTO Ceé PbKOBOAHU OT NNPpUETUTE OT CbBETA
Ha JUPEKTOPHUTE KOHKPEKTHU KPUTEPHUHU B PAMKHTE Ha 06H_[I/ITe HN3WCKBAHHUA U OTPAaHHUYECHUA,
YCTaHOBEHH B 3dKOHa U yCTaBa.

IL. PE3YJITATH OT JEHHOCTTA

[Ipes 2020 r. Exkcnatr bera AJICULl cbcpemoToyn JAeHHOCTTAa CH BBPXYy /JBe OCHOBHU
HarnpaBJieHs:
- TbpceHe Ha Bb3MOXXHOCTH 3a MOKYMNKO-NPOiaxk6a Ha MPUBJIEKaTeJHU 3a /lpyKecTBOTO,
CbOTBETHO KJIMEHTHUTE, UMOTH;
- TwbpceHe Ha BB3MOXHOCTH 32 MHBECTHUIUH B JIPyTM UMOTH HA aTPAaKTUBHU II€HU U B
NpUBJIEKAaTeJHU paloOHU, KAaKTO W 3a MNpPOJaKOW M OTAaBaHe II0J, HaeM Ha
MpUTEXKABAHUTE.

1. UHBecTHLUOHEH NopTdeila

Kbm 01.01. 2020 r. [py>XecTBOTO e NpUTEXaBajJo UHBECTUIMOHHA MUMOTH ChC CIpaBe/iuBa
/6anancoBa/ croiHoCT 6 780 XU JIB.
[Ipe3 nepropa 01.01.2020 - 31.12.2020 apyxecTBOTO:

e He e 3aKyINyBaJI0 WY NPOJaBajo HeJBUXKUMHU UMOTH;

e HaMasuJo e 6aJlaHCOBaTa CTOMHOCT HAa MUMOTUTE IO CIpaBejJinBa CTOMHOCT cbc 80

XWJL. JIB. / TIO OLIeHKA OT JINIIEH3UPAHU OL|eHUTEeNH /

Kem 31.12.2020 r. [lpykeCTBOTO MNpHUTeKaBa HWHBECTULUOHHU HUMOTHU CbC CIpaBejJuBa
ctoiiHocT 6 700 xuJI. JIB.

Ha 18.09.2020 r. [lpy»keCcTBOTO € CKJIYWJIO IpeABapUTeJieH AOTOBOP 3a MpojakbaTa Ha
HEeJIBHKUM UMOT C JKUJIMIIHO NMpe/IHa3HavYeHue, ¢ uaeHTuukarop 10135.2575.675, Haxos1
ce B rpaj BapHa, paiion ,[lpumopcku”, kB. Bunuua, yi. ,IIpokonuit BapueHncku“ Ne 54 c moi
438 KB.M., KOUTO BKJIOYBAa MO3eMJIeH UMOT BEJIHO C M3rpajJieHaTa B Hero 4eTHpPUETAKHA
crpajia cbce 3actpoeHa oy 171 kB. M. KynyBaubT ce 3aJb/kaBa [ja 3aKyIH ropernocoyeHus
UMOT 3a cymaTta ot 174 000 /cTo cefleMaeceT U YETUPHU XUASI11,/ eBpO, KATO HOTApPHUAJIHOTO
MpeXBbPJISHE HA UMOTA 11ie Ce U3BBbPILIU He 0-KbCHO oT 31.07.2021 r.

KbMm 31.12.2020 r. cbCTaBbT Ha UHBECTULIMOHHUTE UMOTH Ha JIPY>KECTBOTO BKJIOYBA:
v FIMOTH C XOTeJICKO peiHa3HaYeHHe, BKJIIOYBAIIH:
- Ilozemsienu uMOTH B K.K. Kamuug;
v" UMOTH C XHUJIMIHO NpeJiHa3HaAYeHHe, BKIIOYBAII[HU:
- IlosemJsieH UMOT U KblJa B I'p. BapHa;
v" CeJICKOCTONAHCKH UMOTH, BKJIHOYBAIIH:
- IloseMJieHM UMOTH U CeJICKOCTONAHCKa crpaza B c. [lanHu4yepoBso, 061, I'ypkoBo.

II1. HH®OPMALIMA 110 YJI. 39 OT 3AKOHA 3A CHETOBOJACTBOTO U 4J1. 100H, AJL
7 OT 3AKOHA 3A IIYBJIMYHOTO NMPEAJIATAHE HA HEHHU KHHUXA

1. AHasiu3 Ha pa3BUTHETO U Pe3yJTAaTUTE OT JeilHOCTTa Ha [lpy>KeCTBOTO

[Ipe3 2020 r. Ipy>kecTBOTO peasii3upa 00110 MPUXoAX B pa3Mep Ha 48 xuJ1. JiB. /2019 1. 96 xuJ1.
JieBa /.

CbryiacHo W3WCKBAaHUATA Ha 3aKOHA 3a JIPYXKECTBOTO ChC ClelUaJHa WUHBECTHUIMOHHA e
He3aBUcUMUTe ekcneptd ot ,AzaBaHc Axapec Exkcnpecau ouenku“ EOOJ, oueHsBat
HeIBIDKUMUTE UMOTH Npeau TAXHOTO 3aKylyBaHe U B Kpas Ha BCcsAka GUHAHCOBA FOJIMHA, WU
MpU HaCThIIBaHe HA MPOMSHA C NOBeye OT 5 Ha CTO B UHJEKCA HA IIEeHUTEe Ha HEeJIBUKHUMUTE
MMOTH, WJIK B MHJEKca Ha nHJIanus, onpeaeseH oT HauuoHa/ HUS CTATUCTUYECKU UHCTUTYT.
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KbMm 31 pekemBpu 2020 roguHa WHBECTULMOHHUTE UMOTa B BasaHca Ha /Jlpy»KecTBOTO ca
OTpa3eHH MO TsAXHATA Na3apHa CTOMHOCT U ca B pa3Mep Ha 6700 xuua. saB. CbriacHo
CYeTOBO/IHATA NOJIMUTHKA Ha /|py>kecTBOTO BbB GUHAHCOBUTE OTYETH € U3M0JI3BaH MOJe'bT Ha
cIpaBeJiIMBaTa CTOMHOCT 3a IOCJe/Ballla OLleHKa Ha MHBECTUIIMOHHUTe UMOTH. PasxonuTe B
pe3y/aTaT OT NpOMsIHATA B cClipaBeJiMBaTa UM CTOMHOCT Ipe3 nepuo/a ca B pasMep Ha 80 xui.
JIB.

PasxoauTe 3a ympaBjieHHe W oGcCaykBaHe Ha /JlpyxecTBoTo, cbrjacHo 3/IUCL u w1 60 ot
yctaBa Ha Ekcrnat bera A/ICULl, B paMkuTe Ha ejHa KaJeHJapHa TOJWHA, He MOXe Ja
HaJXBbpJisg 15 Ha CTO OT CTOMHOCTTA Ha aKTUBHUTeE M0 OaJsiaHca Ha J[py»KeCcTBOTO, BKJIIOYEH B
roAvIIHAS QUHAHCOB OTYET 3a roJjMHATa Ha HAYMC/ISBAaHETO Ha pasxojauTe. PasxojuTe 3a
ynpaBJieHHe U 06ciayXBaHe Ha /lpyeCcTBOTO BKJ/IIOYBAT: Pa3X0JUTe 3a Bb3HArpakJeHUs Ha
YJIeHOBETE Ha ChBETA Ha JAUPEKTOPUTE U HA MepCOHasa, Ha OOGCAYKBalUTE JPY>KECTBO, Ha
perucTpupaHus oJUTOP, OLleHUTENU U 6aHKaTa-Aeno3uTap. Te3u pasxoau 3a 2020 roauHa ca B
pa3mep Ha 101 xut. aB. ¥ npeAcTaBasaBaT 1,50% oT cTOHHOCTTA HAa aKTUBUTE 0 GaJsiaHca.

HeTHus pe3yaTaT Ha /|py»kecTBOTO 3a lepuo/ia e 3ary6a B paaMep Ha 209 XuJ1. JIB.

2. BaxxHu cb6UTHS, HACTBIWIM caej 31.12.2020 r. g0 AaTaTa Ha M3TOTBSAHE Ha
oT4YeTa

Mexay pataTta Ha PUHAHCOBUA OTYET M JaTaTa Ha 0J00peHHMeTO My 3a MyO6JIMKyBaHe He ca
HaCTBIUINA CbOUTHSA, KOUTO Jla U3WUCKBAT JOI'bJHUTENHHU ONOBECTSBAHMUS WJHU KOPEKLHH B
npejcTaBeHaTa UHGOpPMaLUSL.

3. IlepcneKkTuBM 3a 6'bAELI0 pa3BUTHE HA [IPy>KeCTBOTO

Ha3ap'bT Ha HEABUXXHWMHW UMOTHU OTYUTA PBCT B 06eMUTe U HeHUuTe Mpe3 NnocjeJHUTe Nepruoau,
0CO6€eHO KUJIMIIHUA CerMeHT. ToBa 06CTOSATEJCTBO HMa IOoTeHLKaJIeH MOJIOKHUTEJIEH e(l)eKT 3a
,[lpy}KECTBOTO, AOKOJIKOTO MHBECTULIHUHUTE MY Ca ,ILI/IBepCI/I(i)I/II_II/IpaHI/I W BKJIIOYBAT U MUMOTH C
KUJINIIHO IpeJHa3HaA4YeHHe. C’bLLleBI)EMeHHO B APYyruTe CerMeHTH Ha KMOTHHSA Ia3ap CbUIO Ce
Ha6mo,ana [0 - HWHTEH3WBHO [BHWXE€HHE, KOe€TO CbU0 Cb3JaBa BbB3MOXKHOCTH IIpej
APYXKECTBOTO, AOKOJIKOTO TO pa3liojiara C aTpaKTUBHHU HMMOTH B KYPOPTHHM 30HH, a Mpe3
npeaxoaHuTe nmepruogu Ca HalipaBeéHHU MHBECTHULMU U B CEJICKOCTOIIAHCKH UMOTH, KOUTO CTaBaT
BCe IMOo-NIPpHUBJIEKAaTE€/JITHU U OCUTYPABAT HOBHU U3TOYHHUILIK Ha JOXOOHU.

BbB Bpb3Ka C MOCAEJHOTO CJeJiBa Jla ce MMa IpeJ, BUJ, 4e C HM3MeHeHUs B 3aKoHa 3a
COOCTBEHOCTTA U MOJI3BaHETO Ha 3eMeziesicku 3emHu /3CI133/ mpe3 2014 r. ce orpaHH4YaBa
MPaBOTO HA COGCTBEHOCT BBPXY 3eMe/IeJICKH 3eMU Ha ThPrOBCKH JPYKECTBA, B KOUTO MPEKUTE
WM KOCBEHUTE CBJPYXHHUIU WM aKIMOHEpPH Ca JIMIA, PETUCTPUPAHU B HOPUCAUKIUU C
npedepeHIMaieH JaHbYeH PEKUM, BKIIUUTETHO TEXHUTE YIpeJUTeNH, KAKTO U aKI[HOHEPHU
JIPY>KecTBa C aKI[MMd Ha HIPUHOCUTEJI.

JIOKOJIKO Jipy’kecTBaTa ChC CHelMa/HA WHBECTUIIMOHHA IleJ ca Ch3/laJleHM Ha 06a3a Ha
crenyasiHUs 3aKOH 3a Jpy)KecTBaTa CbC ClieldajiHa WHBecTUlMoHHA uen /3/JCHUI/ u ca
aKIMOHEPHU JPYKECTBA, YNHTO KANMUTAJIOBU IIEHHU KHIXKA Ca CBOOOJHO NMPEXBBPJSAEMH U
T'bPryBaHW Ha peryJiMpaH na3ap, HUTO CaMOTO MpeNpUATHE, Upe3 yIPABUTEJHUTE CH OPTaHHy,
HUTO CaMHUTe YNPaBUTEJHH OpPraHd OHxXa MOLJIM Jla YIPAKHAT KOHTPOJ BBPXY CHAEJKHUTE,
NPUA00HUBAHETO U COOCTBEHUILIUTE Ha IIEHHUTE MY KHIKA.

[IpusiaraHeTo Ha Te3W U3UCKBAHUSA 10 OTHOIIEHWE HA JPYKECTBOTO CbC CIelUaIHa
MHBECTHUIIMOHHA IIeJl OM MOIJIO Jia JIOBeJe 0 HebGJsaronpusiTeH edekT 3a JIpy»KecTBOTO U
MepCHeKTUBUTE My 3a Pa3BUTHE, JOKOJIKOTO Ille 3acerHaT IJIaHOBETE 3a TO3U THUIT UMOTH.
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4. J[ledicTBUA B 06J1aCTTa HAa HAYYHOU3C/Ie0BaTeJCKaTa U pa3BOMHaTa JeMHOCT

[Ipe3 2020 r. Jpy?KecTBOTO He e U3BbPIIBAJIO HAYyYHO-U3CAej0BaTe/ICKa U pa3BOHA AeMHOCT U
HSIMa MaTEeHTH U JIN3EH3.

5. UHpopmanus, M3MCKBaHa O peja Ha Wi. 187 a u 247 oT T'bproBCcKus 3aKOH

5.1. Ha ocHoBanue wi. 187 g ot T3 cbBeThT Ha aupektopuTe Ha Exkcnat Bera AJICUL]
JleKy1apupa, dye JIpy>KecTBOTO He e pUA06HUBaJ0 COOCTBEHU aKLUU NIpe3 OTYETHHUS
IIepUO.

5.2. [Ipuao6UTHTE, IPUTEXKABAHUTE U NPEXBbPJEHUTE OT 4YJeHOBETe Ha CbhBeTa Ha
JUPEKTOPHUTe Ipe3 rofrHaTa akLjM1 U 06JUralu Ha JIpy>KecTBOTO — HMa TaKUBa
CJIy4au.

5.3. [IpaBaTa Ha 4JleHOBeTe Ha CbBeTa HA JUPEKTOpPUTe JAa NPUAOOHMBAT aKLUU U
obsuraguu Ha /Jlpy»KecTBOTO — HsIMa OrpaHHUuYeHHs; ujeHoBeTe Ha CJl moraT fJa
NpUAOGHUBAT aKUMM WU obsuranud Ha /Jlpy:kecTBOTO IO pejia Ha [JeHCTBaLlOTO
3akoHoJaTescTBO. ChbIacHO Wi. 16 oT 3aKoHa cpelly NMa3apHUTe 3JI0YNOTPeOU ¢
$HHAHCOBM MHCTPYMEHTH JIMLATA, KOUTO U3M'bJAHABAT PBKOBOAHU OYHKLHHU B
eMUTEeHT, yBeAoMaBaT nucMeHo KOH 3a ckiloueHUTe 3a TsXHA CMeTKa CAEJKHU C
aKLMY, U3JaJleHd OT eMUTEHTA, KOUTO ca [JOIYyCHATH [0 ThProBUs Ha peryJupaHusi
nasap C ilepuBaTHU WM APYrM GUHAHCOBU MHCTPYMEHTH, CBbP3aHU C T€3U aKLHH,
B CPOK /0 5 pabOTHMU JHMU OT CKJ/IOYBAaHETO Ha CAesKaTa. 3aJb/DKeHUETO 3a
yBeJOMsBaHe He ce NpuWJara, KoraTo ob6uiaTa cymMa Ha CJeJIKUTe He IpeBUIlaBa
5000 aB. B paMKUTe Ha e/lHA KaJleHAapHa ro/IuHa.

5.4.  YyacTue Ha 4JeHOBeTe Ha CbBETHUTE B TbPrOBCKH JpyKeCcTBa KaTO HEOTPAaHUUYEHO
OTTOBOPHM CBhJAPY>XHUIY, IPUTEKAHUETO Ha MOBeye OT 25 Ha CTO OT KalnuTajla Ha
JPpYyTo ApY:KeCcTBO, KAaKTO M y4yacTHeTO UM B YIpaBJeHHeTO Ha JpPYTH [py>KecTBa
WJIM KOOTlepaLy KaTo IPOKYPUCTH, YIIPaBUTEIH WU YIeHOBe Ha CbBETHU:

5.4.1. MapuHa [lnameHoBa To/0poBa, UeH Ha ChbBETA HA AUPEKTOPUTE U U3I'bJAHUTEJEH
JUPEKTOP:

Y4acTuda B ThProBCKH PY>KeCTBO KaTO HEOTPAaHUYEHO OTTOBOPEH ChAPYKHUK — HAMA;

[IpuTexkaBaHe Ha MoBedye OT 25 Ha CTO OT KalMTaJa Ha APYro Jpy»,eCTBO — HAMA;

Y4dacTus B ynpaBUTeJHHU U/UJIA KOHTPOJIHA OpPraHu Ha IOpUANYECKH JULa, U3BbH EkcrnaT
bera AJICHULI:

YsieH Ha cbBeTa Ha aupekTopuTe Ha ,Excrnat Anda“ A/l

Ck/l04eHM [JIOTOBOPH 3a M3BBbpLIBAaHe HAa KOHCYJTAHTCKAa WJM JApyra [JeUHOCT cpelyy
B'b3HarpakJeHue: JJOrOBOP 3a IOPUAUYECKU KOHCYJTAHT KbM ('bBeTa Ha JAUPEKTOpPUTE Ha
y,EkcnaTt Kanuran“ A/l

5.4.2. EBrenus ApceHoBa CHMeOHOBA, YJIeH Ha ChBeTa Ha JJUPEKTOPHUTE
Y4acTusi B ThprOBCKU APYKECTBO KaTO HEOTPAaHUYEHO OTTOBOPEH ChAPYKHUK — HAMA;
[IpuTekaBaHe HA OBeYe OT 25 Ha CTO OT KanuTaJia Ha Ipyro JAPyecTBO — HAMa;
Y4acTus B ynpaBUTEJHHU U/WJIK KOHTPOJIHU OPraHU Ha IOPUANYECKHU JIKIA, U3BbH EkcnaT
beta AJICUL: usama.

5.4.3. acmuHa AHresioBa ViBaHOBa, 4JieH Ha CbBeTa Ha IUPEKTOPHUTE
Y4acTus B ThProBCKH JIPY’KECTBO KaTO HEOTPAHMYEHO OTTOBOPEH ChAPYKHUK — HAMA;
[IpuTexaBaHe Ha MMOBeve OT 25 Ha CTO OT KalUTaJa Ha JIPYro IPYKECTBO — HAMA;
Y4acTus B ynpaBUTeJHH H/UIM KOHTPOJIHU OPTraHU Ha IOPUJUYECKH JIUIA, U3BBH
Ekcnat beta AJJCHUL]: HsAMa.
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6. Hasmuue Ha KJIOHOBe. [IpuTekaHUe Ha JsIJI0BE MM aKIMHU OT 06C/IyKBal0
JAPYKeCTBO

Excnat Bera A/ICHULl HaMa kjoHOBe. [py»eCcTBOTO He NpUTeXKaBa JsJ0Be WJIU aKLUUU OT
06CIyKBalO JIPYKECTBO.

7. OCHOBHM PMCKOBE NpeJ AeifHOCTTa U MOJIMTHKA Ha /[py»KeCcTBOTO 1o
ynpaB/IeHUETO UM

MuBecTunuute Ha /Ipy>KeCTBOTO B HEJIBUKMMH UMOTH Ca MOJJIOKEHU HA Pa3/IMYHU PUCKOBE,
BKJIDYMTEJHO PUCKOBE, TUIIMYHU 32 UHBECTUPAHETO B HEJABWKUMH UMOTH, KAKTO U PHUCKOBE,
cneunduyHM 3a JlpyxecTBOTO. B ciydali, ye MHBecTULMHTE Ha /|py’KeCTBOTO He TeHepUpaT
JIOCTaTbYHO MPUXO/M 33 TOKPUBaHe HA HETOBUTE PA3X0/iH, BKJIYHUTEJHO MO 06CAyKBaHe Ha
eBEHTya/IHO B3eTH 3aeMH, J[py»KecTBOTO Ilie YBeJUYH 3aJJIBKHAJIOCTTA cH. ToBa 6U HMMaJso
CEpHO3HO HEraTUBHO OTpPaKeHHe BbPXy pasMepa Ha mnedainbata Ha JpyecTBOTO H
CJIeJIOBATeJIHO — BhPXY pa3Mepa Ha pasnpe/ieJiTHUTE JUBUJIEHTH MeX/ly HETOBUTE aKIITMOHEPH,
KaKTO Y Ha Na3apHUTE I[eHW Ha aKLIMUTe Ha J/|py»kecTBOTO.

CeKTOpHM pHCKOBE

an/IXO,Z[I/ITe, nevasbaTta ¥ CTOMHOCTTA Ha IpUTEXaBaHUTE OT ﬂpY)KECTBOTO HUMOTH MOrarT aa
6'b,£[aT HE6JIaI'Ol'IpI/IHTHO 3daCerHaTH OT MHOXKECTBO (baKTOpI/I . KOHIOHKTYpa Ha IIa3dpad Ha
HeaABUXKWMHU HMOTH, CIIOCO6GHOCTHTE Ha HPY)KECTBOTO Aa OCUTrypu e(i)EKTI/IBHO yhpaBJiIeHHE,
noaapbKKa HA UMOTHUTE, MKOHOMUYECKHA KJIMMAT B CTPpaHaTa U APYTH.

B'b3MO0KHO €, aKo APYXKECTBOTO 6'1),[[8 IIpUHYAEHO [a nmpoagaje 6'bp30 IpHUTEXaBaH UMOT, TOBa
Aad CTaHe€ Ha IMO-HHUCKa OT I[la3apHaTa LEeéHa WJIKM CIIpaBeAJJINBAaTa LEH4, KOE€TO Aada HaMaJlnu
IJIaHWPAHATAa Bb3BPHIIAEMOCT OT AEﬁHOCTTa Ha ,[[py}KeCTBOTO. l'[opa,zm TOBA PBbKOBOACTBOTO
Ha I,[[I)}/)KGCTBOTO C4UTa, Y€ BJIMAHHUETO Ha TO3HU PHUCK e 6’]:,[[8 CEepUO3HO U B cnyqaﬁ Ha
HEO6XO,£LI/IMOCT APY)KGCTBOTO MOX€ Oa HE € B CbCTOAHHE Od MOJIydH CIIpaBeJIMBa L€Ha 3a
HMOTHUTE, IPEJJIOXKEHH 3a npo,aam6a.

B Inponeca Ha l'IpI/I,LIO6I/IBaHe Ha aKTHBHUTE Ha ﬂpy}KECTBOTO CbIIECTBYBA PUCK OT 3abaBsiHe
CKJIFOYBAHETO Ha CAEJIKATAd B CpaBHEHHWE C I'bPBOHAYAJ/IHO IIJIAHUPAHUTE CPOKOBE UJIU PA3XO/JH.
ToBa oT cBoA CTpaHa MOXe [a aAoBeJe I10 IMOBHIIaBaHE Li€HATa Ha HpI/I,C[O6I/IBaHe. 3a JAa
OT'PaHH4YU TO3U PHUCK, APY)KECTBOTO OChbIIEeCTBABA HENMPEKBCHAT KOHTPOJI BbPXY MPOLECUTE Ha
l'IpI/I,ZLO6I/IBaHe Ha HMOTH, C oOrJjieJ Clla3BaHe€ Ha MNpeaABApPHUTE/IHO 3aJIOKEHUTE 6l0,£[)KETI/I 15
CpPpOKOBe€.

PuckoBe, cnenpuYHM 32 APYKECTBOTO

OnepaTHBHUA PUCK Ce OTHACA Jj@ PUCKA OT 3ary0u WJM HeO4YaKBaHU pasxo/y, CBbP3aHU C
JIeHHOCTTa Ha JIpy>KeCTBOTO, IPOo6JeMU B TeKylHs KOHTpoJI. JlokosnkoTo Ekcrat Beta A/[CULL
10 3aKOH He MOXKe Jla U3BbPIIBA JeMHOCTU U3BBH OlNpe/esieHUTe B 3aKOHA 3a JpyKecTBaTa
CbC Clleljda/JlHa WHBECTHUIIMOHHA LieJ], OCHOBHUTE ONEepaTUBHU PHUCKOBE Ca CBBbP3aHU CbC
3arybu, npejyM3BUKaHU OT JeHHOCTTa Ha 0O6CJY:KBalLOTO APYKeCTBO, 6aHKaTa-AeNno3uTap U
yIpaBUTEJHUS OpraH Ha JpyxecTBoTo. C 1[eJ1 ]a oTpaHUYX Bb3MOXKHUTe 3arybu EkcrnaTt berta
AJZICUL] ckioyBa NMHCMEHU JAOrOBOPHU C OOGCIYXKBAalLIOTO APYXKECTBO M OGaHKaTa-Zeno3uTap,
KOMUTO fICHO perJlaMeHTHpAT IpaBaTa, 3aJb/DKEHUATA U OTTOBOPHOCTUTE HA CTPaHUTe IpH
HapyllaBaHe Ha JJOrOBOPUTE, a U3MI'bJHEHUETO Ce KOHTPOJUpa OT J|py»ecTBOTO, UYpe3 CbBeTa
Ha JUpPEKTOpPUTE.
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061mu /cucTeMHHU/ PUCKOBE

O6muTe /CUCTEMHH/ PUCKOBE , KOUTO C€ OTHACST JIO0 BCUUKHU CTOMAHCKU CYGEKTU B CTpaHaTa U
ca pes3yJTaT OT BBHIIHMU 3a [pyxecTBOTO PaKTOpH, BbPXy KOUTO TO HE MOXe Ja OKa3Ba
BausiHUe. TakuBa ca peryJalydoHeH, KpeJUTeH, BajyTeH, WHQJANUOHEH WU TOJUTHYECKU
pPHCKOBe, HEOJIaroNPUATHU MPOMEHU B JAHBYHHUTE U JPYrd 3aKOHHW, MAKPOUKOHOMUYECKU
PHCK U BJIMsIHUE Ha CBeTOBHATa pUHAHCOBA KPHU3a.

C HanpaBenuTte npoMenu B 3CI133 ot M. mait 2014 r. //IB 6p. 38/2014 r./ u M. deBpyapu 2015
r. /B 6p.14/2015 r./ cblecTByBa PUCK APYKeCTBaTa ChC Cllel[Ma/lHa UHBECTULIMOHHA 1IeJ,
KOUTO UHBECTUPAT B 3eMe/iesICKa 3eMs Jla 6'bJJaT CAHKI[MOHWPAHU B OFPOMEH pa3Mep B CiIy4dai,
ye cpeJi aKL[MOHEpUTe UM MMa JIMIe, IOoNaAallo B HAKOS OT KaTerOpuuTe JINLA, HAMAaIM IpaBo
Jla IpUTeXaBaT COOCTBEHOCT BbPXY 3eMe/lesICKa 3eMsl.

8. HsnbiaHenue Ha Ilporpamara 3a npujaraHe Ha MeXKAYHAapOJAHO IPU3HATUTE
CTaHAApTH 3a AOGPO KOPNOPAaTHUBHO ynpaBseHue /4wi. 100H, an. 7 ot 3MIILK/

[Iporpamata 3a mnOpuWjaraHe Ha MEX/AYHAapOJAHO TNpPHU3HATUTE CTaHJApPTH 3a [J06po
KoprnopaTuBHO ymnpaBjieHue Ha Exkcmnat bera A/ICHUL] e usrorBeHa u npueta oT CbBeTa Ha
aupektopute Ha 28.03.2008 r. [lporpamara onpegesss mnpaBaTa M 3aJbJ/DKEHUATa Ha
OTAEJHUTE ydacTHUNM B [JIpy>KeCTBOTO - CbBeTa Ha [JUPEKTOPUTE, MEHU/KMBHTA],
aKIIMOHEPUTE U 3aWHTEPECyBaHUTE JIUIA U perjiaMeHTHUpa MPOoLeSyprUTe U MEXaHU3IMUTE 3a
B3eMaHETO Ha KoprnopaTHUBHHU pemieHus. [Ipe3 2020 r. [lpy>kecTBOTO e cna3BaJio nporpaMara u
He e MPaBWJIO U3MEHEeHUs B Hesl. B ChbOTBETCTBHE C MPUHIMINUTE 33 JJO6GPO KOPIOPATHBHO
ynpaBJsieHue, nosautukata Ha CJl Ha [lpykectBoto u mnpe3 2020 r. 6e HacoyeHa KbM
rapaHTHpaHe Bb3MOXKHOCTTA Ha aKIMOHEpPUTe Jla YIpPaKHABAT CBOUTE OCHOBHU IMPaBa,
ChIJIACHO HOPMaTHBHATa ypeJba U ycraBa Ha /[lpy»KeCcTBOTO, KaKTO M 3a pPa3KpHBAHETO Ha
HeoOxonuMara uWHbopmanuss oT Excmat Bera AJICHUL, cbriiacHo 3akoHa 3a MyOJUYHOTO
npeasaraHe Ha 1eHHd kHwxka /3III0K/, TwproBcku 3akoH /T3/ u Hapenbure,
perJiaMeHTHpallM U3UCKBAHUATA K'bM JIPYKeCTBaTa ChC Cliel[ha/lHa UHBECTUIIMOHHA IeJl.

CbBeTHT HA IMPEKTOPUTE HANIPABH aHAJIU3 Ha MporpaMa 3a JJ06po KOPIOpPaTUBHO yIpaBJIeHUE
B Kpasd Ha roJiMHaTa U JIeHCTBUATA, KOUTO Ce MpeANpUueMaT 3a U3MbJHEHUEe Ha TOCTABEHUTE
1eJ. YCTAHOBH Ce, Ye JAENCTBUSATA MpPe3 U3TeKJaTa roJMHa JONPHUHACAT 3a U3MbJHEHHUE Ha
nporpamMara 4 coMarar 3a [o/’bp:KaHe Ha J06po KopnopaTUBHO ynpasieHue B Excrnat Beta
AJICUI.

Ha To3m eTam He ce Hajlara ImpeolieHKa Ha MporpamMarTa W MPOMsHA, a caMo HabeJiss3BaHe Ha
JerictBusa 3a 2021 .

[Ipes 2016 r. cpBera Ha aupektopuTe Ha Ekcnat Bera A/ICULl npue pa cnasea 1o
1esiecbo6pa3HocT, mocodyeHuss B 4wi. 100H, an 8, 1.1, 6ykBa ,a“ Kojekc 3a KopmopaTHBHO
ynpaBJieHHe, 0f00peH OT 3aMecTHUK -Tnpepcejarens Ha KPH - Hauuonanen kopekc 3a
KOPIOpPaTHUBHO yNpaBJeHUe, Cb3AaZeH npe3 okToMBpU 2007 r. ¥ yTBBbpAeH oT HaunonanHaTa
KOMHUCHSI TI0 KOPIOPATUBHO YIpaBJieHHUe, MocaeABallo u3MeHeH npe3 ¢pepyapu 2010 r. u
anpua 2016r.

Wudopmanuss OTHOCHO U3M'bJHEHUETO HA MPUHIMIMUTE W NpPenopbkKuTe Ha HaluoHanHUs
KO/IEKC 32 KOPIOPATUBHO YNpaBJieHHe, B CbOTBETCTBUE C IPUHIIUIA ,CIa3Ball UM 06GsICHABA",
BKJIIOYBaIa usuckyeMarta mo 4i. 100H, an. 7 ot 3IIILUK wuHpopmaius, e mpeacraBeHa B
[Ipunoxenue 1 kbM Hacrosawusa Joknax 3a gerdHocrra: /[ekjgapanys 3a KOpPHOpPAaTUBHO
yIpaBJieHUE.
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Ocm‘ypaBaHe 3alMTa HA MpaBaTa HA BCEKU €IUMH OT AaKIITMOHEPUTE

Jpy»eCcTBOTO OCUTYypsiBa HEOGXOAMMH yCI0BUS U MHPOpMaLKs, 3a la MOraT aKl[MOHEPHUTe Ja
yIpa)KHABAT CBOUTeE NPaBa, KAKTO ¥ rapaHTHpa LieJIoCTTa Ha MHPopManusaTa.

B usnbyiHeHHe Ha 3aJb/DKeHUsATa, npoustndauiy ot 4. 116r ot 3IILK Excnat Bera AACHUL,
0CbILeCTBsIBa epeKTHUBHA Bp'b3Ka MeX/ly YIIPaBUTENHUS OpraH U BCEKU e/JUH OT aKIIUOHEPHUTE
W JIULATa, NPOSIBUJIM UHTEpeC Aa MHBECTHUpPAT B IieHHWM KHW)Xa Ha /[lpyXecTBOTO, KaTO UM
npeaocTaBss WHGOPMALMsA OTHOCHO CBOETO TEeKyl[0 GUHAHCOBO U HUKOHOMHUYECKO ChCTOSTHHE,
KaKTO Y BCsKa JApyra uHbopMalus, Ha KOSITO Te UMAaT MpPaBo MO 3aKOH B Ka4eCTBOTO CH Ha
aKIIMOHEPH WJIU UHBECTUTOPHU.

Pa3KpI/IBaHe Ha m{(l)opmaum{ 1 HHUIIUATUBH, HACOYE€HH KBbM dAKIITHUOHEPUTE

CmasBaMKM U3UCKBaHUsSITA Ha Wi 1161, an. 3, T. 4 ot 3K, Bcuuky He06X0JUMU OTYETH U
yBenomyienuss ot JlpyxxkectBoto Ao K®PH, perynupanusa nazap - B®Pb A/l u llenTpaneHn
Jeno3suTap A/l ca moAroTBEHU U U3NPATEHU B perjaMeHTHPAHUTE CPOKOBE.

CbriacHoO U3MCKBaHeTO Ha 4. 43a u ci1. oT Hapen6a N2 2 Ha KOH, BbB BpBb3Ka ¢ 4. 100T, as. 3
ot 3K, [pyxecTBoTO pa3KpuBa peryaupaHaTa UHoOpMaInus U npes o6IeCcTBEHOCTTA Ype3
nu36pana ot Hero Meaus - MuBectop.BI'. l|gsata nuHpopmanus, npeJocTaBeHa HA MeJUATA, €
HaJIMYHA HA CJIeJIHUS UHTEPHET aJipec: www.investor.bg.

CBOeBpeMEHHO € OCUIYpeHO MNyOJMKYBaHETO Ha 3aAb/LDKUTeJHaTa HWHbopMaLus Ha
JIpyKeCcTBeHUs1 calT www.expat.bg.

[saTa kopecnonaeHnus ¢ KOH, BOB A/l u llentpasieHn /Jlemo3uTap e 06paboTBaHa B CPOK U C
rpuara Ha JJ06'bp CTONAHMWH, MO0 HAYWH, KOUTO OOMKHOBEHO Ce CYMTA, Ye € B MHTepec Ha
BCUYKH aKLIMOHEPU Ha JPY>KECTBOTO.

MaTepI/IaIII/ITe 3a CBHKaAHHUTE O6L[II/I C'b6paHI/IH ca 6uau HU3MpalllaHXU W MpeaocCTaBAHE
CBOEBPEMEHHO Ha BCUYKH aKITUOHEPH, IOUCKAJIU [a Ce 3alIO3HAAT C TAX.

O,Z[I/ITOPCKI/I AOKJIa/IM 3a BCEKH OT Iepuoaure, 3a KOHUTO C€ HU3UCKBAT OAUTHPAHHU
(l)I/IHaHCOBl/I 0TYEeTH

OauTOopCKUTE JOKJIAAU KbM OJUTUPAHU TOUIIHYU PUHAHCOBU O0TYETH 3a nepuoja 2008 - 2020
I. Ca Mpe/ICTaBEHH 3aeIHO C OJUTHPAHHUTEe GUHAHCOBU oT4YeTH B KOH.

MexaAnHHU GUHAHCOBH OTYETH
MexaguHauTe ruHaHCcOoBU oTUeTH 3a 2020 r. ca npeacTaBenu B KOH:

1-Bo TpuMeceuue Ha 2020 r.
2-po TpuMeceuue Ha 2020 T.
3-To Tpumeceyure Ha 2020 r.
4-to TpuMeceune Ha 2020 .

PoJis1 Ha CbBeTa Ha AUPEKTOPUTE 32 OCUTYPsSIBaHE HA OGP0 KOPNOPATHUBHO yNpaB/ieHUe
Ha KOMNAaHUATA

[Ipe3z 2020 r. CbBeTHT Ha [AUPEKTOPUTE PETYJSIPHO € NpOBexJasa 3acellaHus, KOUTO ca
CBUKBAaHM HaJJIe)KHO, [0 IpeJBapUTeJHO IpPeJoCTaBAHM MaTepHaJd M HalpaBeHHU
npejyioxeHus. PellleHus Ha cbBeTa Ha JUPEKTOPUTE Ca B3€TH €JUHOAYIIHO ¥ KOMIIETEHTHO B
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CbOTBETCTBHE C YCTABA HA APYXKECTBOTO U [IPABHUJIHMKA 3a pa60Ta Ha CbB€Ta Ha AUPEKTOPUTE.
npOTOKOJ'II/ITe Ca BOAEHHU U Ce CbXPAHABAT B CbOTBETCTBHE C U3BUCKBAHHATA.

IV. AOIIbJIHUTE/IHA HH®OPMAIIUA CBIJIACHO IIPUJIOXKEHHUE Ne10 KbM YJI.
32,A/1.1, T.2 OT HAPEJABA N2 2/17.09.2003 T.

1. UHdopmanus B CTOMHOCTHO U KOJIMYECTBEHO H3pPaK€eHHE OTHOCHO OCHOBHMTE
KaTeropuu CTOKHM, NPOAYKTH H/WIM NpPEeJOCTaBeHU YCJYrd C NOCOYBaHe Ha
TeXHHS Js1JI B IPUXOAUTE OT NPOJAKGH Ha APYKECTBOTO KAaTO IJI0 M IPOMEHHUTE,
HACT'BIIMJIM Npe3 oTYeTHaTa pUHAHCOBA roAUHA

Excnat bera A/ICUL] noaabpka OTHOCUTEJIHO IOCTOSIHHA CTPYKTYpPA HA 3aKyNEeHUTE UMOTH 110
KaTeropud W palioHM Ha IJIAaHWpPAaHe B CTpaHaTa, KaTo NpOJAb/PKaBa INOJUTHKATA CH [Ja
VHBECTHpA B KAYeCTBEHH NePCIEKTUBHU UMOTH.

KbM 31.12.2020 r. ”YHBECTULIMOHHUTE UMOTH BKJIIOUBAT:

MMOTH c XOTeJICKO NpeHa3HAaYeHUe — Ha CTOMHOCT 5 859 xu. JB.;
MUMOTH C XXUJIHILHO NpeJHa3HAUYEeHUE — HA CTOMHOCT 628 XUJI. JIB.;
CeJICKOCTONIAHCKH 3eMU — Ha CTOMHOCT 213 xuJ1. JIB.,

B KouTo ExcnaT beTa nuHBecTHpa c NPUOPUTET.

2. UHopmauys OTHOCHO NPHUXOJMTe, pasnpejesieHHM MO OTAEJHHTE KaTeropuu
JAEeWHOCTH, BbTPEIIHHU U BbHIIHU Na3apH, KaKTo ¥ MHGopMaLys 3a MU3TOYHULUTE
3a cHaGjAsABaHe C MaTepHa/¥M, HEOGXOAUMH 3a NMPOU3BOACTBOTO Ha CTOKHM MM
NpeJOCTaBAHETO HA YCJAYTM C NOCOYBAaHE HAa BCEKHU OTJeJ/IeH NpojaBayd WU
KynyBa4y/moTpe6uTe/, KaTO B CJy4ail, 4e OTHOCUTE/IHUSA [ASJ HAa HAKOHW OT TAX
HaAXBbpJiA 10 Ha cTO OT pa3xoAuTe WM NPUXOAUTE OT NPOAANKOHU Ce MpeJoCTaBA
HHopMan A 3a BCAKO JIUIEe NOOTAe/THO

JpyecTBOTO peasu3upa NpUxoJu caMo B bbjrapusi, KoeTo ce NpeANoCTaBs OT pa3nopeouTe
Ha 41 4, an. 4 ot 3/ICHUIl - HegBMKUMHTe HMOTH, NMPHUA0OHUBAHE OT APYXKECTBOTO CbC
crelyMasHa WHBECTUIIMOHHA 1ieJ, Tpsi6Ba Jla ce HaMUpaT Ha TepuUTopHUsTa Ha Pemy6uiuka
Bbarapus.

KbMm 31.12.2020 r. Ipy>kecTBOTO OTUMTA 48 XUJI. JIB. IPUXOAH, pa3lipeie/ieHhe KaKTo cae/Ba:
48 XWJI. JIB. - PUXO/JIX OT HaeM Ha HeJIBMXKUM UMOT.

,ﬂpy}KECTBOTO HAMa AOCTaBYMIM HA MaATEpHaJIH, HEO6XO,ZLI/IMI/I 3d MPOU3BOACTBOTO Ha CTOKH
WJIN IPEAOCTAaBAHETO Ha YCJIYTH.

3. HHdopmanus 3a CK/II0YEHHU roJIeMHU CAEJTKH U TAKMBA OT ChLUIECTBEHO 3HaUYeHUe
3a JeiHOCTTa Ha APY>KeCTBOTO

Jpy:XecTBOTO He e CKJYBaJo roJeMU CIeJKU U TaKuMBa OT CbIIeCTBEHO 3HayeHUe 3a
JlelHOCTTa My IIpe3 OTYEeTHUS epUOL.

4. NHpopManus OTHOCHO CJeJ/IKUTe, CKJIIYEHU MeXJy APY>KeCTBOTO U CBBbP3aHHU
JIMLA Mpe3 OTYEeTHHMS NMepPUo/J, MpeJioKeHHUs 3a CKIIYBaHe HA TaKUBa CAEJIKHM ,
KAaKTO U CAeJIKHM, KOUTO Ca U3BbH OOMYailHaTa My AeHHOCT WJIH CBILECTBEHO ce
OTK/IOHAABAT OT Na3apHUTE yC/JI0BHUA, 10 KOUTO APYKEeCTBOTO € CTPAaHa, C NOYBaHe
Ha CTOMHOCTTA Ha CJeJIKUTe, XapaKTepa Ha CBbP3aHOCTTA U BCKa MHPopMaLus,
He0o0X0AUMa 32 OLLeHKA Ha Bb3JEeHCTBHETO BbpPXy (PUHAHCOBOTO ChCTOSHHUE HaA
APY>KeCTBOTO

11



EKCIIAT BETA A/ICHUI] expatbeta

reit

[Ipe3 oT4eTHUA Nepro/, He ca U3BBPIIBAHU CAEJKH CbC CBbP3aHU JIMLA, 10 CMUCHJA Ha &1, T.
13 ot AP xbM 3IIILK. [Ipe3 roguHaTa ca noay4dyeHd ycayru oT O6GCayKBalllOTO APYKECTBO —
Excnat Kanurtan A/l B paamep Ha 102 xuJ1. /1B.

5. NHdopmanus 3a CbOUTHA M NIOKa3aTe/IM C HeOGMYaeH 3a JPYy>KeCTBOTO XapaKTep,
HMalll¥ CBbIIECTBEHO BJIMSIHHE BBPXY JeHHOCTTa My U peaJM3UPaHUTE OT HEro
NPHUXO0JHM M U3BBbPIIEHU pa3xoAu. OlleHKa Ha BJIUSHUETO UM BbPXY pe3y/TaTHTe
npe3 TeKylaTa roaAuHa

[Ipes 2020 roguHa HAMA CHOUTHUSA M MOKa3aTeJd C HeoOW4YaeH 3a J|pyKeCTBOTO XapakTep,
VMMalllu CbIlleCTBEHO BJIMsSIHUE BBPXY AEHHOCTTA My.

6. UHdopmanua 3a cAesIKH, BOJEeHH HM3BBbHOA/IAHCOBO - XapaKTep M OGU3HeC LieJl,
nocoyBaHe (GUHAHCOBOTO Bb3AEHUCTBUE HA CAEJIKUTE BbpPXy AEHHOCTTa, aKo
PUCKBT U NOJI3UTE OT T€3HU CAEJIKHU Ca ChLLeCTBEHH 3a APY>KeCTBOTO

anB OTYEeTHHUA Nepruo ﬂpY)KECTBOTO HAMa CAeJIKH, BOJJEeHU HW3BbHOAJIAHCOBO.

7. UHdopmanus 3a Js/10BH y4aCTHUA HA JPY>KeCTBOTO, 32 OCHOBHUTE My HHBECTULIUU
B CTpaHaTa U 4Yy>KOMHA, KAKTO U MHBECTULMHU B [AAJIOBH LleHHU KHI)Ka M3BBH
HeroBaTa rpyna ¥ M3TOYHMIUTe /HauYMHUTe HAa UHAHCHpaHe

Jpy»ecTBOTO MOXe Jla MHBecTMpa B NPaBO Ha COGCTBEHOCT W JAPYTH /OrpaHUyYeHH,/ BelLlHU
IpaBa caMO BbpPXY HEABWXKMMHU HMMOTH, HaxoJdALlM ce Ha TepUTOpHUATa Ha Peny6uuka
Bbarapus.

KBbM HeTekymuTe akTUBHA Ha /[lpy»KeCcTBOTO ca OTHECEHHW WHBECTULIMOHHHTe MMOTH. Te ca
MMOTH B Peny6/1Mka Bbirapus, U3mo/3BaHu 3a JbJITOCPOYHO NOJIyYaBaHe Ha IPUXOJU U He ce
10/13BaT 3a aJMUHUCTPATUBHU WJIM NPOU3BOJACTBEHU HYyxJAU. [I'bpBOoHauyasHaTa OLleHKa Ha
NpUAOGHUTHTE WHBECTHLIMOHHU UMOTH BKJIIOYBA LieHAaTa Ha NpPUJ00MBaHe, KAKTO M BCUYKHU
pa3xo/iy, CBbP3aHU € MOKYNKaTa — AaH'bLH IPU NPUJ0O0MBAHETO, HOTAPUAJHUTE TaKCH, KAKTO
U Apyru pasxofu mno cpaenkata. Kpm 31.12.2020 r. /[lpy»kecTBOTO OTYMTA WHBECTULUOHHU
MMOTHU MO cHpaBeasuBa /6anaHcoBa/ croilHocT 6700 xua. JB. Ilpuao6utuTe HUMOTH
NpeACTaB/IABaT MMOTH C XOTEJICKO NpeJHa3HaYeHHe, UMOTH C KUJIMILHO NpeJHa3HaYeHue U
3eMe/leJICKM 3eMH, paslipe/ie/IeHH B pa3/INYHU PETMOHHU Ha CTpaHaTa.

KbM 31.12.2020 r. Ipy»keCcTBOTO HSIMa HAJIMYHU bJTOTPAUHN MaTepHUaTHU aKTUBU.
8. MHpopManus OTHOCHO CK/JIKWYEHUTe OT JAPYKEeCTBOTO B KayeCTBOTO My Ha
3aeMoONoJiy4yaTes AOroBOpH 3a 3aeM, KaKTO U uHopMaunusa 3a npejocTaBeHHU

rapaHiyy 41 IIO€MaHeE Ha 3aA'b/IXKEHUA

Hpe3 OTYETHHUA Iepruos Z[}T)Y)KECTBOTO He € CKJIF0YBaJIO JOTrOBOPH 34 3d€M B Ka4€CTBOTO CH Ha
3aeMoIIoJy4daTeJsi, BKJIIOYUTEJ/IHO He € MTPe0CTaBAJIO TapaHIIMU U IToeMaJjio 3ab/I2KEHHUA.

9. PIH(l)opmaum{ OTHOCHO CK/IYEHUTE OT JAPYKEeCTBOTO B KadYe€eCTBOTO CH HaA
3aeMoaaTes1 40roBopy 3a 3aeM

Hpe3 OTYETHHUA Tepuos Z[I)Y)KGCTBOTO He € CKJIF0YBaJIO JOTOBOPH 34 3d€M B Ka4€CTBOTO CH Ha

3aeMoJaTesi, BKIIDYUTEJIHO He € MPeaoCTaBAJIO rapaHIUU OT BCAKAKBB BHUJ, B TOBA YHUCJ/IO HA
CBbpP3aHHU Ml A.
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10. UHdopmanua 3a M3noI3BaHe Ha CpeACTBaTa OT U3BbpIIEHA HOBA €eMHCHUA LleHHHU
KHIDKa NIpe3 OTYETHUA IEPUO/,

Hpe3 OTYETHHUA Iepruon ﬂpy}KeCTBOTO HAMa U3BbpPIIE€HA HOBA EMHCHUA.

11. AHa/iM3 Ha CBHOTHOLIEHMETO MEXAY NOCTUTHATUTEe (QUHAHCOBU pe3yJITaTH,
OoTpaseHH BBB (QUHAHCOBUA OT4YeT 3a ¢HMHAHCOBATAa roOJMHA U IMO-paHO
NyO6JIMKyBaHU NIPOTHO3HM 3a Te3M pe3yJTaTH

Jlpy»ecTBOTO He e My6JIMKYBaJIo IPOrHO3U 3a pe3y/ITaTUTe OT TeKylaTa GUHaHCOBA rOAMHA.

12. AHa/IM3 M OIleHKa HAa NOJIMTHKATa OTHOCHO yNpaBJeHHeTO Ha (GUHAHCOBHTE
pecypcd € moco4YBaHe HAa BB3MOXKHOCTHTE 3a O0GC/Ay)KBaHe Ha 3aJb/LKEHMATA,
eBeHTya/IHUTe 3al/laxM M MepKH, KOMTO /Ipy>KecTBOTO e mpeanpueso HIA
NpeJCTOHU Ja nNpeAnpueMe C Orjef OTCTPaHABAaHETO UM

BbTpellleH U3TOYHUK Ha CpejficTBa 3a /|pyKeCcTBOTO € aKIIMOHEPHUAT KaluTaja B pa3Mep Ha
5 143 xun. ieBa, U3LAJI0 BHECEH.

TexkyuuTe ThProBCKU U APYry 3aJb/KeHUs Ha [pyxectBoTo KbM 31.12.2020 r. ca B pa3mep
Ha 547 xuJ1. ieBa, KOUTO Ce YBeJIMYaBaT CIPSAMO MpeAXoHaTa roJMHa, KOraTo ca B pa3Mep Ha
524 xuu. niB .

KoM 31.12.2020 r. /lpy»kecTBOTO He pasrnoJiara ¢ MapuyHU CPeCTBAa U TEKYIIU B3eMaHHUs /ChC
CpOK 10 e/lHa ro/iuHa/ B pa3Mep Ha 72 xuJ1. aB. ( 2019 r.: 77 xu. JB.)

,[lpy}KECTBOTO Cd1Ta, Y€ He CblIeCTBYyBa OIIACHOCT OT BbBb3HHKBaAHE€ Ha TPYAHOCTHU IPpHU
noracdBaHe Ha 3ab/IXKEHUATA.

13. OeHKa Ha Bb3MOKHOCTUTE 3a peaiu3aliisd HA UHBECTULUOHHUTE HaMepeHUs C
MOCOYBaHe Ha pa3Mepa Ha pasmnojiaraeMuTe CpeACTBa M OTpa3sgBaHe Ha
Bb3MO>KHHTE NPOMEHU B CTPYKTypaTa Ha pUHAHCUPaHe HA Ta3M JeUHOCT

Jpy’KeCTBOTO CEKIOPUTHU3WpPA HeABWKUMH UMOTH. C orses QUHAHCMpaHe HA CBOUTE
WHBecTUIIUH [lpy>KeCTBOTO MO3Ke, 110 pellieHhe Ha ChbBeTa Ha IMPEKTOPHUTE, Jja yBeJrM4yaBa CBOs
KamuTal 4ype3 eMUTHUpPaHe Ha HOBU aKLMU JI0 JIOCTUTAaHE Ha OTYETHAa CTOMHOCT Ha OCHOBHUS
kanuTas oT 200 MUJIMOHA JieBa, KaKTO U /ia U3/laBa obyuranuu c o6y pasmep o 200 MuivoHa
JieBa.

JlpyecTBOTO Bb3HaMepsiBa Jla MOJJAbpKa OajlaHCMpaH U KauyecTBEeH MOPTQeHs OT UMOTH.
YctaBbT Ha /[lpyKecTBOTO JONycKa TO Ja NpUAo6HUBa HEABIKMMU HMOTH /aKTHUBHU 3a
CEeKIOPUTH3aLMA/ C NPUXOJUTE OT JIUXBH, C JOI'bJHUTENHO HAOpaHU NApU4YHU CpeJCTBa
IIOCPEe/ICTBOM eMHUTHpaHe Ha LieHHU KHMXKA, KaKTO M ¢ 6AHKOBM KpeAUTH, IPU cna3BaHe Ha
M3MCKBAaHUATA Ha 3aKOHa.

[Torpe6HOCTHTE Ha J[py:KECTBOTO OT MApUYHU CPEJICTBA, U3BBH CpeJCTBaTa HEOOXOAWMH 3a
npujo6vMBaHe Ha HeABW)XMMHU HMMOTH, lle 6bJAaT NOKPUBAHM B MO-roJisiMaTa CHU 4acT OT
NpUXOJIUTE OT OMNepaTHBHA JeWHOCT. MHBECTUIUUTE B HEJABWXKUMH HUMOTH lle 6bJaT
duHaHCUpPaHU 4Ype3 COOCTBEHH CpPeACTBA OT MPOJAaXKOW HAa MMOTH, 3a KOUTO MMa H3TOJHH
NnpeaJoKeHHs, a TPU HEOOXOJAMMOCT OT eMUTHpPaHe Ha aknuu Ha JIpy>KecTBOTO, WJIU 4Ype3
3aeMHHU Cpe/ICTBA.

N360pbT Ha ¢uHAHCUpaHe Ie ObAe CbOOpaseH C Ma3apHUTE YCJAOBHS U HaJUYUETO Ha
pecypcy, KaTo 1ie 6b/e u3bpaHa ¢opMa, KOSITO MUHMMHU3HUPA [leHaTa Ha 3aeMHUS pecypc.
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14. UadpopManusa 3a HACTHOMJIU NPOMEHM Npe3 OTYETHHS Nepuoj, B OCHOBHHTE
NPUHLUIIM HA yIpaBJeHue Ha JpyKecTBOTO

[Ipes 2020 He ca HacCTBOWJIM INPOMEHHM B OCHOBHHUTE MNPUHLMIM 3a YyIpaBJeHHe Ha
JpyxecTBOToO.

15. AH$popmManus 3a OCHOBHUTE XapaKTEPUCTUKHU HA MPpUJIaraHuTe ot /Ipy>KecTBOTO B
Mmpoueca Ha U3rOTBsAAHE Ha (UHAHCOBHUTE OTYETH CUCTEMA 32 BbTPELIEeH KOHTPOJI U
CHCTeMa 3a ynpaBJ/IeHHEe Ha pUCKOBe

OpuTtHuAT KomuTeT Ha Ekcnat Beta A/ICUL] 6emre cb3aajieH ¢ penieHre Ha O610TO ChOpaHue
Ha aknuoHepuTe oT 04.02.2008 r. Bb3 OCHOBA Ha U3MeHEHHUSTAa B 3aKOHA 32 HE3aBUCHUMUS
¢éuHaHcoB oaut /3HDPO/, ypexaauu M3UCKBAHUATA KbM He3aBUCMMUsS (QUHAHCOB OJUT Ha
npeAnpUATHS, U3BbPIIBALIU JeHHOCT OT 0011ECTBEH UHTEPEC.

Ha npoBeneHoTO pefjoBHO 0610 chbpaHue npe3 2017 r. ctaTyThT HAa OJUTHHUS KOMUTET €
NpHBeJleH B CbOTBETCTBUE C U3UCKBAHUsTA HA HOBHA 3aKOH 3a He3aBUCUMUsI GUHAHCOB OJUT
Y e B CbCTaB:

v' Teojopa MiBaHoBa CTOMKOBA;
v Auppeit Jliogmuios Bperkos;
v' Mapus Jlumutposa BoitunHoBa.

Ha npoBejsieHo pesoBHO 06110 chbpaHue npe3 2018 r. 3a uneHoBe Ha OAUTHUSA KOMUTET ca
U36paHu :

v' Mapuna [ln1amenoBa Toj0poBa;

v' Teojopa MBanoBa CTOMKOBA;

v' Mapus [lumutpoBa boiiurHoBa.

Ha mpoBeseHo u3BBbHpeAHO 006110 chOpaHue npe3 2019 r. ¢ meT roAviieH MaHJAaT e U36paH
OauTeH KOMUTET B ChCTaB:

v EBrenust ApceHoBa CHMEOHOBa;

v' Mapus TogopoBa ATaHacoBa;

v Pagka l'eopruesa ®uunosa.

KoHTpo/'bT M ympaBJeHUETO HA pPHUCKA IO OTHOIIeHWe Ha (UHAHCOBOTO OTYMTAHE Ca
npuoputeT Ha PbKoBoACTBOTO Ha /JlpyKecTBoTO. B Tasu Bpb3ka ca M pa3paboOTeHUTE
BBTPELUIHO-HOPMATHUBHHU JOKYMEHTH, C KOUTO /la Ce TapaHTHpa BAPHO U YECTHO NpeJICTaBsIHe
Ha MHOOPMaNUATA BbB PUHAHCOBUTE OTYETH.

Excnat BeTa e npues nporpama 3a Jo6po KOpnopaTHUBHO ynpasJ/eHHUe. LleaTa Ha nporpamara e
Jla rapaHTHpa:
1. 3awuTa Ha NIpaBaTa Ha aKLHOHEPUTE;
2. Ob6esneyaBaHe Ha paBHONOCTAaBEHOTO UM TpeTUPaHe, BKJIKYUTEJHO Ha
MUHODPUTAapHUTE aKLMOHEPH;
3. OcurypsiBaHe Ha 3alla3BaHe U HapacTBaHe Ha CTOMHOCTTA HA UHBECTULMUTE;
4. TloBuIllaBaHe Ha MPO3PAYHOCTTA U MYyOGJUYHOCTTA Ha JAeHHOCTTA Ha /Ipy>KecTBOTO U
yIpaBUTEJHUTE OPraHy;
[Togo6psiBaHe Ha HUBOTO Ha MHPOPMAIIMOHHA 00€31e4eHOCT Ha aKI{JMOHEPUTE;
6. IlopoGpsiBaHe Ha IMpoLecdTe, CBbpP3aHM C pa3KpuMBaHe Ha UHopManus OT
JpyecTBOTO, B U3I'bJIHEHHE HAa HOPMUTE Ha JlelCTBAIL0TO 3aKOHO/JATE/ICTBO;

U
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7. OcurypsiBaHe Ha BB3MOXHOCT 3a eQeKTHBEH HaJA30p BBPXy JeWHOCTTa Ha
Jpy»ecTBOTO M YNpPaBUTEJHUTE OpraHM OT cTpaHa Ha Komwucusita 3a PpuHaHCOB
Ha/30D.

KopnopaTtuBHoTo ynpaBjeHue Ha ExkcnaTt Beta A/ICHL] ocurypsiBa U3I'bJIHEHHE Ha 1|eJIMTe HA
JpyxecTBOTO, OCBHIIECTBIBAHETO Ha epeKTHBEH KOHTPOJI BBbPXY yNpaBJEHUETO, KAKTO U
rapaHTHpaHe Ha HeroBaTa JIOSJIHOCT M CBOEBPEMEHHO /[IOKJaJiBaHe INpeJ aKIUOHEepUTeE.
Cb3maZieHaTa CUCTeMa 32 yIpaBJeHUe HAa PUCKOBETE OCUTYpsiBa epeKTHUBHO yNpaKHsIBaHEe Ha
KOHTPOJI NpPU Cb3JABaHETO, OTYUTAHETO M YIPaBJEHUETO Ha BCUYKU [JOKyMEHTH, B T.4.
$bUHaHCOBHTE OTYETH U ApyraTa peryaupaHa uHdopMalus, KosaTo JpyKecTBOTO e JJBKHO Ja
MpeJoCTaBs, B CbOTBETCTBUE ChC 3aKOHOBUTE Pa3Nope/ou.

16. UH$opmManus 3a NPOMEHHUTE B YIPABUTEJTHUTE U HAA30PHUTE OPTraHU Mpes3
oTYeTHaTa PMHAHCOBA roAMHA

CbBeTHT Ha JUPEKTOPUTE € B CbCTAB:
Mapuna [lnamenoBa ToxopoBa;
EBrenusi ApcenHoBa CUMEOHOBA;
’Kacmuna AnresioBa BaHoBa.

17. Undopmanus 3a pa3mMepa Ha Bb3HarpakJeHusTa, Harpagure v/UiM NoJI3UTe Ha
BCEKH OT YIEHOBeTe Ha yNnpaBUTe/JIHUTEe M Ha KOHTPOJIHUTE OpraHy 3a oT4eTHaTa
duHaHCcOBa roguHa

Bceku OT 4/ieHOBeTe Ha ChBeTa Ha IUPEKTOPHUTE MOJIyYaBa MeCEYHO Bbh3HArpaXKieHue.

[lo pemenue Ha 06LUOTO CbOpaHHWe HAa AKLMOHEPUTE, MPH NOCTUTHATH A06pU GUHAHCOBH
pe3ynaTatd OT /lpy»KecTBOTO Ha 4YJEHOBETe Ha ChbBETa Ha JAUPEKTOPUTE Moxe Ja Obje
W3IJIATEHO JIOM'bJIHUTENHO Bh3HATPaXKJeHUe, NMPeICTAB/SABAIL0 MPOILEHT OT peaju3vpaHaTa
nevyasib6a OT APYKECTBOTO 33 ChbOTBETHATA I'OJIUHA.

BbB BCUYKHU CJIy4aHu Bb3HArpaXaAeH1ueTo Ha YJIEHOBETE Ha CbB€Ta Ha JUPEKTOpUTE Cjie/iBa [ad €
C'bO6p213€HO C H3MCKBaHMsATAa Ha 4i. 9 oT YcTraBa Ha [[pY)KECTBOTO, perjaMeHTHpal]
MaKCUMaJIHUA pa3Mep Ha pa3XoJUTe 3a YIIPABJI€EHHUE Ha ,[lpy}KeCTBOTO.

[Ipe3 2020 r. Jpy»KeCTBOTO € U3IJIATU/IO Bb3HArpaxKJieHHUsl Ha KJII0YOB yIIPaBJeHCKH epCOHa
KaKTo cjefBa: 24 xui. aB. (2 019 - 23 xu. JiB.)

Jpy»ecTBOTO He Jb/DKM CYMM 3a M3ILJalllaHe Ha MEeHCHUM, 00e31eTeHNUs NpU NMeHCUOHUpPaHe
WM JIpyrd NMoJ06HU 06e3lieTeHUs Ha yjeHoBeTe Ha C/l. HaMa yc/loBHM WM pascpoyeHHU
B'b3HarpaxaeHus Ha 4ieHoBeTe Ha C/l, Bb3HUKHA/IU Ipe3 roMHaTA.

18. AH¢popmManus 3a mNpUTeKaBaHU OT 4YJIEHOBETe Ha YNpaBUTEJHUTE U Ha
KOHTPOJIHUTE OpraHM aKUUM Ha [JPY’KECTBOTO, BKJIIOYHUTE/JHO aKIUHUTE,
NPUTEXKABAaHU OT BCEKHU OT TAX MOOTAEJHO M KaTO MPOLEHT OT aKIUTE OT BCEKH
KJIaC, KaKo M MPeJ0CTaBeHU UM OT APY>KECTBOTO ONI[UU BbPXY HETOBU KHMKA

KbM faTaTa Ha HacToOSIUA AOKJ/IAJ YIeHOBeTe Ha CbBeTa Ha Aupektoputre Ha Ekcnat bera
AJICUIl npuTexXaBaT NPsIKO U/WUJIM HENIPSAKO aKIUHK Ha JIpy’KeCTBOTO KaKToO CJIe/iBa:
v' EBrenusi ApceHoBa CMMEOHOBaA — YJIeH Ha ChBeTa Ha JUPEKTOpUTE MpuTexKaBa 95 6post
aKIIMU Ha IPYKECTBOTO.
JpyxecTBOTO He e yupe/isiBaJjio ONIUU BbPXY CBOW KHIXKA.
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19. UHpopmanusa 3a M3BECTHUTE HA JPY>KECTBOTO AOTOBOPEHOCTH, B pe3ysTaTra Ha
KOUTO B ObJel] Nepuoj MoraT Ja HacTbOAT NPOMEHHM B NPUTEXKaBaHUS
OTHOCHUTEJIEH Jsi/1 aKIUU WM OGJUraluM OT HAaCTOAIM aKIUOHEPH WU
0oG/IMTaliuOHEPH

KbM pgaTaTa Ha M3roTBsiHe Ha HACTOSINMA JOKJaa Ha /JIpy’KeCcTBOTO He ca W3BECTHH
JIOTOBOPEHOCTH, B pe3yJiTaT HAa KOUTO B Gbjel] MepHoJ] MoraT Ja HacTbIOAT NPOMEHH B
NPUTEXaBaHUS OTHOCHUTEJIEH [sJ1 aKIUW WM OOGJMralid OT HACTOSIIM aKIMOHEpU HJIU
00JIMTaI[OHEPH.

20.UHpopmanusa 3a BBCAMU CbAEOHHU, AJMHUHUCTPATUBHU WJIH apOUTPAKHMU
NPOM3BO/JCTBA, Kacaelli 3aAb/KeHUs WM B3eMaHUA Ha JPYKeCTBOTO B pa3Mep
Haii-MaJIko Ha 10 Ha CTO OT COGCTBEHHUA My KallUTaJ

HpES OTYETHUA IIepuon I,[[py)KeCTBOTO HAMa BHUCALIH C’bﬂe6HI/I, AAMHUHHUCTPATUBHHU HWJIHU
ap6I/ITpa)KHI/I IMPpOMU3BOACTBA, KaCaellr 3aAb/I2KEHHUA UJIKM B3€MdHHUA B pa3Mep Hai-MaJiko 10 Ha
CTO OT COOGCTBEHUS MYy KaIllhuTaJl.

21. laHHM 3a JUPEKTOPa 3a BPb3KH C THBECTUTOPUTE

JupekTop 3a Bpb3kHU ¢ UHBecTUTOpUTE € Hrkosia CuMeoHOB SIHKOB.
Anpc 3a kopecnoHgenus - rpaj Coous, ya. I'.C. PakoBcku 96A
Tenedon +359 2 980 1881

E-mail: Office@expat.bg

V. AHAJIN3 U PA3ICHEHHUE HA UH®OHMALMATA 110 INIPUJIOKEHHME 11 OT HAPEJBA
2/17.09.2003 I'. 3A IPOCIIEKTHUTE IIPHU NYB/JIMYHO NNPEAJIATAHE HA BEHHH KHUXKA U
3A PABKPUBAHETO HA UH®OPMAILUA OT INIYB/IMYHUTE APYKECTBO U IPYTHU
EMUTEHTH HA HEHHU KHUXA

1. CTpyKTypa Ha KanuTaJia Ha /Ipy>KeCTBOTO

KbM 31.12.2020 r. ocHOBHUAT KanuTajl Ha JlpykecToTo e B pasmep Ha 5143 190 neBa,
pasnpenesieHu B 5 143 190 6post 06MKHOBEHH, 6€3HAIUYHH aKIUK C HOMHHAJ 1 JieB BCsKa.

KbM 01.01.2020 r. Hepasnpe/iesieHaTa nedasba e B pa3mMep Ha 550 xuJ. JiB. U e popMUpaHa OT
194 xuj. AB. eyasba cief pasnpajesssHe Ha JUBUJeHT 3a 2017 r., 125 xuu. jieBa neyasnba oT
2016 r., 219 xwuJ. gB. HaTpyHaHU nedaynou kbM 31.12.2015 r u nevasn6ara ot 2019 r. B pazamep
Ha 12 Xu1.JB.

®uHaHcoBUAT pe3yaTtat 3a 2020 r. e 3ary6a ot 209 xu. jB. 3a 2019 r. pe3yaTaThT € Medasba
oT 12 xu. JIB.

2. OrpaHuYyeHHs BbPXY NPEXBbPJIAHETO Ha IEHHUTE KHHMXKA, KATO OrpaHMYEHHUs 3a
NpPUTEXKAaBaHETO HAa LEHHM KHWKA WIM Heo6XO0JMMOCT OT IOJIyBaMaHe Ha
0J06peHue OT APY>KeCTBOTO WU APYT aKIUOHEP

Axuuute Ha Excnat Bera AJ/[CULL ce npexBbpJSAT CBOOOAHO, PU Clla3BaHe HA U3UCKBaHUSATA
Ha J|eMCTBallOTO 3aKOHO/JATEJICTBO 3a CAEJKHU 6e3HaJMYHU LleHHU KHWXa. YCTaBbT, KaKTO U
Apyru aktoBe Ha Exkcmat Bera A/ICHI] He MoraT Ja Cb3JaBaT OTrpaHUYEHHUS WU YCJIOBHUS
OTHOCHO NPEXBbPJISIHETO HAa aKLIUUTE.
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3. UHopmanusa OTHOCHO HMPSAKOTO U HENMPSAKOTO NMpHUTEKaHMEe HAa 5 Ha cTO WM
moBeyYe OT MPaBaTa Ha IJjiac B 0GLI0TO CbOpaHUe Ha JPYKECTBOTO, BKIIOYUTETHO
JlAaHHHM 32 aKIMOHEPUTE, pa3Mepa Ha ASAJI0BOTO UM y4YacTHe U HAYMHA, 110 KOITO ce
NpPUTEKAaBaT aKIUUTE

AKnuuTe ce npUTEXaBaT NPsAKO, CbIIacHO UHGopManus oT LleHTpaseH Jlenosurap.

4. /laHHM 32 aKIMOHEPHUTE ChC CNIEMATHU KOHTPOJIHYM NPaBa U ONMHMCaHHe HA Te3U
mpaBa

KbMm 31.12.2020 T. HAMa aKLIUOHEPU CbC CHELMaJHU KOHTPOJIHU ITpaBa.

5. Cucrema 3a KOHTPOJI IPHU yNpa>kHsAABaHe Ha NPAaBOTO Ha I/IaC B C/Iy4auTe, KOraTo
CJIy>KUTEJIM Ha APY>KeCTBOTO €a M HErOBU aKIIMOHEPH U KOTaTO KOHTPOJIbT He ce
yIpaXHsABAa HENOCPEACTBEHO OT TAX

KbMm 31.12.2020 r. HAMa TaKHUBa CAY>KUTEJIU.

6. OrpaHuYeHUs BbpPXy NpaBaTa Ha IJac, KaTO orpaHU4YeHMs BbpPXy NpaBaTa Ha rJjiac
Ha aKIMOHepUTe C ompejesieH NPOLEHT WM Gpoi rJjiacoBe, KpaeH CpPOK 3a
ynpaxHsIBaHe Ha MpaBaTa Ha IJIaC WU CHCTEM, IPU KOUTO ChC ChTPYAHUYECTBO
Ha /Jpy»KecTBOTO (UHAHCOBUTE MPaBa, CBbP3aHU C AKLHMUTE, Ca OTAE/JIeHHE OT
NpeTeKaBaHETO Ha aKLMUTe

Morart Jja Bb3HUKHAT /iBe OrpaHHUYEHHUS [0 3aKOH: a) IJIaCyBaHETO Ha OINpeJieJIeHH CLIeJIKU ChC
CBbp3aHU Jyula croped ya. 115 v . 115 a 3MILUK u 6) cbraacHo 4y 1156, an. 1 ot 31K,
IPaBOTO Ha IJIac ce yIpakHsABa OT JIMLATa, BIMCAHU B perucTpUTe Ha lleHTpaiHus AenosuTap
KaTo aKLMOHepH 14 AHY NpeM JaTaTa Ha 0610TO CbOpaHUe

7. Cnopa3syMeHUsl MeXJAY aKIUOHEPUTE, KOUTO Ca HU3BECTHH Ha JAPYKECTBOTO M
KOMTO MOraTt Ja J0BeJaT [0 OrpaHUYeHHs B NPEXBBPJIAHETO HA aKIUM WU
NPaBOTO Ha IJIac

,[lpy}KECTBOTO HAMa I/IH(I)OpMaI_[I/IFI 3d HaJIMYKWE€ Ha TaKHWBA CII0OPA3yMEHHUA.

8. Pa3mopeA6u OTHOCHO Ha3HA4YaBaHETO M OCBOGOXKAABAaHETO Ha 4YJIEHOBETe Ha
ylnpaBUTE/JIHUTE OpPraHM Ha JAPYKECTBOTO W OTHOCHO W3BBbPIIBAHETO Ha
H3MEeHEeHMs U A0I'b/IHEHUSA B yCTaBa

CoryacHo ycraBa Ha Exkcnat beta AZICULL:

Ynen 28
1) O06moTo cb6paHUs B3eMa pelleHHs M0 CJIeTHUTE BbIPOCHU:
1. H3MeHd ¥ JO'bJBa HAaCTOSALLUS YCTAB;
Ynen 38
1) /Jlpy’kecTBOTO ce ympaBJjisiBa U NpPeJCTaBJsBa OT ChBET Ha JUPEKTOPUTE, KOUTO ce
cbecTou OT 3 /Tpu/ 10 9 /neBeT/ AeecriocOOHU PU3UYECKH JIMIA, U36paHU OT 06II0TO
cbbpaHue Ha aKLUOHEPUTE;
2) CbBeThT Ha AUpPEKTOpHUTe Ha JlpyKeCcTBOTO ce MU30Hpa 3a CPOK J0 5 /meT/ roAuHM.
[IbpBUAT ChBET HA AUPEKTOPUTE ca U36UPaA 3a CPOK 10 3 /Tpu/ TOJVHY;
3) UYneHoBeTe Ha CbBeTa Ha [AUPEKTOPUTE MoraT Ja 6bJaT npeusbupaHu 6e3
OTpaHUYEeHHS;
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EKCIIAT BETA A/ICHUI] expatbeta

reit

4) YsieHOBeTe Ha ChBeTa Ha JUPEKTOPHUTE MOraT Jia 6'bJlaT 0CBOOOJAEHH OT JJI'BXKHOCT U
npeu U3TUYAaHE Ha MaH/IaTa, 3a KOUTO ca u3bpaHHu.

9. IlpaBoMomusi Ha YNPaBUTE/JHUTE OPraHUM Ha [JPYKECTBOTO, BKJIIOYUTEJHO
MPaBOTO Ja B3eMa pelleHUs 3a U3JaBaHe U O06PAaTHO U3KyNyBaHe Ha aKIUH Ha
JAPYKeCTBOTO

CoruacHo yctaBa Ha Excnat beta AJICHUL:

Ynen 40

3)CbBeThT HA IUPEKTOPUTE Ha JIpyKeCTBOTO:

13. B npoab/mkeHue Ha 5 /ieT/ roAMHY, CYMTAHO OT JlaTaTa Ha Bb3HMKBaHe Ha /[py»ecTBOTO,
CBbBETBHT Ha AUPEKTOPUTE MOXe Jia yBeJiM4yaBa KaluTasa Ha /J|py»KecTBOTO, Ype3 U3/jlaBaHe Ha
HOBM akuuu. OBLIMAT HOMUHAJIEH pa3Mep, C KOWTO ce yBeJiMyaBa KaluTasa Ha JpyKecTBOTO
M0 pejla Ha MPEXOJHOTO U3pedueHUe He Moxe Jia HaxBbpJasa 200 000 000 /aBecta MmusavoHa/
JieBa, He3aBUCUMO OT 6posi Ha OcCellleCTBEHUTe eMUCHUU /OTJe/]IHU yBeJUYeHHusl/, C KOUTO e
peasM3MpaHO ITOCOYEHOTO MAaKCUMaJ/IHO YyBeJMyeHHe. 3a yBeJMUieHHMe Ha KalMUTajla Ha
ApyxectBoTo ¢ noBeue oT 200 000 000 /nBecTa MuaroOHa/ JeBa e HEOGXOIUMO pellleHhe Ha
0610TO ChOpPaHUe Ha aKI[UOHEPUTE.

Ynen 23
1) B cayuai, ye 06110TO cCbOpaHue e B3eJIo pellleHre yCTaHOBeHUs B To3u YcTaB u 3/ICUL
NPOLIEHT OT MeyasbaTa Ha /[lpy»KecTBOTO Aa O6bJie pa3npesiesieH KaTo AUBUAEHT MEXIY
HeroBUTE aKIMOHEPHU U NPH YCJIO0BHs, 4Ye BCUYKH HEOOXOAUMH MO 3aKOH POHJO0Be Ha
Jlpy>KecTBOTO ca NOI'bJIHEHH /10 ONIpe/ies/IeHHs B 3aKOHA U B TO3M YCTaB pa3Mep, BCAKO
TFOAMIIHO 061110 CbOpaHU Ha aKLHOHepUTe Ha /lpy»KeCTBOTO MOXe [la B3eMe pelleHue
3a OTIIpaBsiIHe Ha NpeJJIoKeHUe 32 00paTHO W3KyINyBaHe Ha aKLUM C PaBO Ha IJac Ha
JpyxecTBoTo. PemeHneTo Ha 006LOTO CbOpaHUWe MO MNPEAXOJHOTO H3pevyeHHe
3aJ'b/LKUTEJIHO N10COYBa:
1. MakcumasiHus OpoOM akKIuMM, MOoJjieKalld Ha O0O6paTHO U3KyNyBaHe, KOWTO B
paMKuTe Ha e/lHa KaJleHJapHa roJluHa He MOXe Jla HaJXBbpJsd 3 /Tpu/ Ha CTO OT
0611115 6poi U3aleHU aKL MU C IPaBo Ha IJac Ha Jlpy»KecTBOTO;
2. YcnoBusATa U peZa, NPU KOUTO CBHBETHT HA [JUPEKTOPUTE OpraHMU3Upa
W3KYyNyBaHeTO B OIlpeJiesIeH CPOK;
3. MuHMMa/IHAA ¥ MAaKCUMaJIHU pa3Mep Ha IleHaTa Ha U3KyllyBaHe.
PellenueTo no npeJxoJHOTO U3peyeHHe ce B3eMa C 0OMKHOBEHO MHO3UHCTBO.

10. ChLiecTBEeHHU JOTOBOPH Ha JPY>KECTBOTO, KOMTO NOPAX/JaT JelCcTBUe, U3BMEHAT ce
WIN ce NpeKpaTsaBaT Nopajy NpPOMsHAa B KOHTpPOJIa Ha /JPY>KeCTBOTO NpHU
OCBILECTBSIBaHEe HAa 3ab/DKUTE/IHO ThProBO Npe/JaraHe, U NOcJaeJULHUTE OT THAX,
OCBEH B C/Iy4YauTe KOraTo pa3KpMBaHeTO Ha Ta3u HHpopManusa 4YoxKe Aa NPUIYUHU
CepHOo3HM BpeAH Ha JPYKeCTBOTO; U3K/II0YEHHEeTO N0 NPeJX0AHOTO U3peyeHHe He
ce mpujara B CcJy4YauTe, KOraTto /Jpy>KeCTBOTO € /UIbXHO Ja pa3sKpue
HH}opMaUATA MO CUJIATA HA 3AKOHA

Hsama CbII€ECTBEHH AOTOBOPHU, KOUTO Ou1xa BJIE3JIU B CHJia, 01xa ce U3MEHUJIU UJIH MpeKpaTuin
nopaag CMAHATA HA KOHTPOJIMPAUIKUA aKIITUOHEP Ha [[pY)KECTBOTO.

11.Cnopa3syMeHUs1 MeXAY JAPY)KeCTBOTO M YNpaBUTEJHUTE My OpPraHu WU
CJIY>KUTeJIM 3a U3IJIallaHe Ha oGe3leTeHUe NMPHU HalyCKaHe WU YBOJIHEHUe Ge3
NPaBHO OCHOBaHHME WU NPH NpPeKpaTsABaHe Ha TPYJAOBHUT NMPABOOTHOLIEHHS IO
NPUYUHH, CBbP3aHU C ThProBO NpeAJiaraHe
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EKCIIAT BETA A/ICHUI] expatbeta

reit

Hgama TakuBa.

V. HH®OPAIMA IO YJ. 41, AJN. 1, T. 7 OT HAPEABA Ne¢2/17.09.2003 TI. 3A
INPOCIIEKTUTE TIIPH MNYBJIWYHO TIPEAJIATAHE HA IEHHU KHHXA H 3A
PASKPUBAHETO HA HWH®OPMAIUA OT INYBJIUYHUTE JAPYXKECTBA H [JPYIHU
EMUTEHTH HA HEHHU KHUXA

1. "H(l)opMa]J,l/lﬂ 3d OTHOCUTEJIHUA AAJ1 HA AKTUBUTE, OTAAACHHU 3a IIOJI3BAHE Cpely
3alviallaHe, CripsAMo Oﬁllll/lﬂ pa3Mep Ha CCKOPUTU3UPAHUTE aKTUBH

CkJItoueH JIOroBop 3a HaeM Ha HeJBWXUM UMOT Ha 01.07.2018 r. B pasmep Ha 115 200 iB. ¢
JJC 3a mbpBaTa roguHa U MeceuHa neHa ot 9,600 xua. aB. ¢ AJIC ciepn Hes. JoroBopbT e
npekparteH, cautaHo ot 01.07.2020 r. mopaiu npeACcTOsIa TPoJaXk6a Ha HEIBHXKUMUSA UMOT.
2. UHpopmanusa 3a npoaaxk6a UM MNOKYNKa HAa HOB AaKTUB Ha CTOWHOCT,
HaABUIIABAIIA C 5 HA CTO CTOMHOCTTA HA CEKIOPUTU3MPAHUTE aKTUBH, KaKTO M 3a

TdKHUBa CAEJIKH, U3BbPLHICHHUE CJ/Ie AaTAaTAa HA U3TOTBAHE HA TOAUIIHHUA OTYET

[Ipe3 2020 r. HAMA C/IeJIKY, OCHIIECTBSABAHHU 3a EPUO/IA WK OT JaTaTa Ha GUHAHCOBUS OTYET
Jl0 laTaTa Ha 0/1060peHNeTo My 3a MyOJIUKYBaHe.

3. HU3BBbpIIEHM CTPOEXKHU, PEMOHTHU U NOA06PEHUA HA HeJBUXKUMUTE UMOTH
He ca u3BbpIlIBaHU CTPOEXKH, PEMOHTH WJIM TOJ06peHNs Ha 3aKyleHUTe UMOTH.
4. OTHOCHUTEJIEH AsAJ HA HeIVIATEHUTEe HaeMH, IU3UHTOBHU U apeH/HU BHOCKH CHIPSIMO
o61aTa CTOMHOCT Ha B3eMaHUATA, NPOU3THYALM OT BCUYKH CK/II0YEHH OT
APY>KeCTBOTO CIOpa3syMeHHMs 3a HaeM, JIM3UHT U apeH/ja

KbMm 31.12.2020 r. uMa HenoraceHo B3eMaHe I10 JOTOBOP 3a HaeM B pa3Mep Ha 39 XUJI. JIB.

HacTtosmusar fokaaj e on06peH oT CbBeTa Ha AUPEKTOPUTE C peliieHUe oT 29 mapT 2021 r.

Marina  Doretsoneds
Plamenova Tedorova
29.03.2021 . Todorova Date: 2021.03.30
Codus N3IM'bIHUTENEH TUPEKTOD: vuvreerens o nnes 154010240300
/Mapuna TogopoBa/
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EKCIIAT BETA AJICHI],

expatbeta

OTYeT 3a BCEOOGXBATHUS J0XO0/,
3aroauHara, IpUKIKYBaILa Ha 31 aekemBpu 2020

reit

B xu1. nieBa Besexxka 2020 2019
IIpuxoau oT AeMHOCTTa 3 48 370
Bb3HarpaxkeHust Ha 00 CIyKBaIlLo APYHKECTBO 4 (101) (206)
Pa3xo/ay 3a BBHIIHU YCAYyTH 4 (26) (14)
Pasxoju 3a nepcoHasa 5 (31) (3D
Jlpyru pasxou 3a leWHOCTTa 6 (99) (107)
06110 pa3xoau (257) (358)
drHaHCOBU pa3xoau - -
duHaHCOBU NPUX0AHU/Pa3X0AHU, HETHO - -
3ary6a/nevasi6a 3a roguHaTa (209) 12
Jpyr BceobxXBaTeH JJ0XO/ - -
061110 BCe0O6XBaTEH A0X0J 3a Iepuoja (209) 12

DUHAHCOBUAT OTYET € 0J06peH 3a u3gaBaHe oT CbBeTa Ha AUPEKTOPUTE U € MOANUCAH

OT HeroBo uMe Ha 29 mapt 2021 .

Digitally signed

Marina by Marina
Plamenova

Ono6pu: Plamenova 1orov
Mapuna [InameHoBa ToZOpOBa Todorova Dbate:2021.0330

16:40:51 +03'00"
U3mb/HUTENEH AUPEKTOP
C'BbryIacHO HE3aBUCUM OJUTOPCKH JOKAAL, OT covvvrvvrassnressensens
KpectbH ByaMap - ¢punancos oaut 00/

Bsapa I[leTpoBa KykoBa
Peructpupan ogutop

Digitally signed by
Vyara Petrova Vyara Petrova Kukova

Date: 2021.03.30
KUkOVa 18:08:32 +03'00'

CbcTaBuTelI:
TaTtana boxxaHoBa JlazapoBa
['naBeH cyeToBOUTE

TATYANA o
BOZHANOV p
ALAZAROVA!

Jonuka [laHalioToBa MapuHOBa
[Tpokypucr

Digitally signed by Donika
Panayotova Marinova
Date: 2021.03.30 17:11:51
+03'00'

Donika Panayotova
Marinova

BesnexxkuTe oT cTpaHuua 24 no cTpaHulia 43 ca HepasJesHa 4acT OT roAWIIHUS PHUHAHCOB

OTYeT.
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EKCIIAT BETA AJICHI],

OT4yeT 3a PUHAHCOBOTO CbCTOSIHHE
KoM 31 sekemBpu 2020 roauHa

expatbeta

reit

B xu1. ieBa Benexka 31 gexeMBpH 31 pexkeMBpHUu
2020 2019
AKTHUBH
HeTekyiu akTUBU
WHBeCTUIIMOHHU UMOTH 7 6700 6780
BCHUYKO HeTEeKyLIM aKTUBU 6700 6 780
Tekyuu akTUBHU
TbproBCKH B3eMaHUs 8 31 31
B3eMaHUs OT CBbp3aHU JHUIA 39 41
Jpyru B3eMaHus U NpenallaHus 9 2 3
[Tapu4HU cpeAcTBa U eKBUBAJIEHTH 10 - 2
BCHYKO TeKyLI¥ aKTUBU 72 77
OB 0 AKTUBH 6772 6857
Co6CTBEH KanuTasl
OcHOBeH aKI[MOHEepeH KanuTasl 5143 5143
HaTpymnaHna neyan6a 206 415
061110 COOCTBEH KallUTaJ 11 5349 5558
HeTekyuiu 3aAbxeHUs
3agb/KeHUs KbM CBbP3aHU JIMLA 12 876 775
006110 HETEeKYIU 32 b/DKEHUS 876 775
Tekymu 3ab/oKEHUS 13 395 505
TbproBCcKU 3a4b/IKEHUSA 13 123 3
Jpyru Tekyiu 3ab/KeHUS 14 29 16
061110 TEKYIIH 3a4b/KEHUS 547 524
ObII0 COBCTBEH KAIIMTAJI H
INIACHBH 6772 6857

DUHAHCOBHUAT OTYET € 0400peH 3a u3gaBaHe oT CbBeTa Ha JUPEKTOPUTE U € MOANUCAH OT
Heroso uMme Ha 29 maprt 2021 r.
Opob6put:

MapwuHa [lnamenoBa TogopoBa
W3mbaHUTENIeH JUPEKTOP

CbcTaBUTEN:
TaTtsaHa boxkaHoBa JlazapoBa
['naBeH cyeToBOAUTEN

TATYANA  oigtallysignedby
nnnnnnnnnnnnnnnn
BOZHANOQV  tazarova
Date: 20210330 151150

A LAZAROVA "o

Todorova  Date:2021.0330
16:41:29 +03'00"

CbryiacHO He3aBUCUM OJUTOPCKU JOKAAL, OT w.vvvrverreneresrenens
KpectbH ByaMap - ¢punancos oaut 00/

Digitally signed by Donika Panayotova

Donika Panayotova ;
Marinova

Marinova Date: 2021.03.30 17:12:22 +03'00'
Bapa [letpoBa KykoBa Vyara Digtaly signed by JoHuka [lanailloToBa MapHuHOBa
Petrova ﬁa;a etrova Kukova
Peructpupas ogurtop Kukova Date: 20210330 [Ipokypuct

BesiexxkuTe oT cTpaHuIia 24 o ctpaHuia 43 ca HepasiesiHA YacT OT FOAUIIHUS GUHAHCOB OTYET.
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EKCIIAT BETA A/ICHUI] expatbeta

reit

OT4eT 32 IPpOMEHUTE B COGCTBEHUS KallUTaJ
3aroauHara, npukiwyBaina Ha 31 aekemBpu 2020

B xu1. sieBa Benexka OcHoBeH Harpynana 0610
KanuTaJs nevyasba

BanaHc Ha 1 anyapu 2019 11 5143 403 5546

BceoGxBaTeH J,0X0/

[lewan6a/3ary6a 3a nepuoja - 12 12

061110 BCeo6XBaTEH J0XO0/] - 12 12

006110 BHOCKH OT M pa3npezeeHust
K'bM COOCTBEHUIUTE - - -
basanc Ha 31 aekemBpu 2019 11 5143 415 5558

BbanaHc Ha 1 anyapu 2020 11 5143 415 5558
Bceo6xBaTeH 10X0/,

[leyan6a/3ary6a 3a nepuojia - (209) (209)
061110 BceoOXBaTEH 10X0/] - (209) (209)

061110 BHOCKU OT U pa3npezie/ieHust
K'bM COOCTBEHULUTE - - -
Bananc Ha 31 gekemBpu 2020 11 5143 206 5349

®UHAHCOBHUAT OTYET € 0J00peH 3a u3jaBaHe OoT CbBeTa Ha AUPEKTOPUTE U € NOJNUCAH
OT Heroso uMme Ha 29 maprt 2021 r.

OaoGpur: Marina  povsyiorss CheTaBuTes: I
MapwuHa [I1ameHoBa TofopoBa  Plamenovarewos TaTana boxxaHoBa JlazapoBa  sozranov ©rimon
Todorova 1705290300 A LAZAROVA Doie 521330

U3nmbJHUTEIEH AUPEKTOP ['1aBeH cyeToBOAUTEN
CbryIacHO HE3aBUCUM OJIUTOPCKU JIOKIA/], OT .evenererrensreaeenns
KpectbH ByaMap - ¢unancoB ogut O0/]

Bsipa [leTpoBa KykoBa Vyara Petrova o pasreaty . Jonuka [laHalioToBa MaprHOBa

Date: 2021.03.30

Peructpupas oguTop Kukova Bate 2021 Do [Ipokypuct

Donika Panayotova Digitally signed by Donika

. Panayotova Marinova
Marinova Date: 2021.03.30 17:12:48 +03'00'

BenexxkuTe oT cTpaHula 24 A0 cTpaHuna 43 ca Hepasjie/iHa 4acT OT TOAMUIIHUA GUHAHCOB
OTYET.
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EKCIIAT BETA AJICHI],

expatbeta

OT4erT 3a Napu4IHUTE NIOTOLHU

reit

3aroauHara, npukIwyBaina Ha 31 aekemBpu 2020

B xu1. n1eBa

[lapuyHU MOTOLU OT ONlepaTUBHA JleHHOCT
[locTbneHUs OT KJIHMEHTHU

[Lnamanus KBbM JOCTaBYHUIU U APyru
KOHTpareHTH

[lnamanusa KbM NepcoHasla

[In1aTeHU /Bb3CTaHOBEHHE JJAHBIU

Jpyry napuyHU MOTOIU OT ONlepaTUBHA JIeHHOCT
HeTeH mapuyeH IMOTOK OT oOIlepaTUBHA
JEeHHOCT

HeTHO m3MeHeHHMe HA NMAapU4YHU CpeACTBa U
eKBHMBaJICHTH

IlTapyuyHu cpeacTBA M eKBHMBAaJIeHTM Ha 1
AHyapu

IlapuyHu cpeacTBa M eKBUBaJleHTM Ha 31
AeKeMBpH

benexka 2020 2019
204 36
(143) (16)
(32) (30)
(31) (4)
- (6)
(2) (20)
(2) (20)
2 22
10 - 2

DUHAHCOBHUAT OTYET € 0J06p€eH 3a u3AaBaHe oT CbBeTa Ha AUPEKTOPUTE U € MOJIMUCAH

OT Heroso uMme Ha 29 maprt 2021 r.

. Digitally signed
Ono6pun: Marina  byanes
Plamenova

Mapuna [l1amenoBa TogopoBa  Fonenov ms
odorova  Date:2021.03.30
N3mbHUTE/IEH AUPEKTOD

16:42:03 +03'00'

CbryiacHo He3aBUCUM OOAWUTOPCKHU AOKJIAL OT .....cvvnannn

KpectbH BysiMap - dunancoB ogut 00/

Digitally signed b
Bapa [letpoBa KykoBa Vlyara Petrova V)I/galraa Petrova Kukova

Date: 2021.03.30
Perucrpupan ogurop Kukova 18:12:07 +03'00'

CbcTaBUTEN:

TaTtsaHa boxkaHoBa Jla3zapoBa a2
BOZHANOVA {orridov*

[s1aBeH cyueTOBOUTEN LAZAROYY Dcamise

JoHuka [lanailoToBa MapHuHOBa

[Ipokypuct
Donika Panayotova Digitally signed by Donika

. Panayotova Marinova
Marinova Date: 2021.03.30 17:13:19 +03'00'

BenexkuTe oT cTpaHuna 24 a0 ctpaHuia 43 ca Hepa3/ieJiHA 4aCT OT TOAMITHUSA GUHAHCOB

OTYEeT.
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EKCIIAT BETA A/ICHUI] expatbeta

reit

Besie:Xky KbM rogUIIHUS GUHAHCOB OTYET

L. HH®OPMALIMA 3A APYKECTBOTO

EKCITAT BETA A/ZICHUL] e TbpProBCKO APY>KeCTBO ChC CleliMaJIHa MHBECTUIIMOHHA 1ieJl, ChIJIACHO
3aKoHa 3a JPYyKecTBaTa ChC Clel[MaHa UHBECTUIIMOHHA 1ieJ1), YIpeJIeHO U PEerMCTPUPAHO B
Bwarapus npe3 2008 r. cbe cepanuille U afpec Ha ynpasJseHue: rp. Coous, yia.“T. C. PakoBcku”
Ne 96A, BriricaHo B T'bproBCKHUs perucTbp KbM AreHnusATa 1o BnrucBadHusta c EMK 200059488
ApyxecTtBoTO e yupeeHo ¢ KanuTas 3 000 X.JiB., KOUTO € yBeJIMYeH [iBa I'bTH NIpe3 TOAUHUTE:

v’ Tlpe3 2008 r. e U3BBPIIEHO YBeJUYEHHE HA KallKTaja, Ype3 usgaBaHeTo Ha 1 342 890
Opos aKIuH, NP KoeTo Tok HapacTBa oT 3 000 xuJ1. J1B. 10 4 343 XuJ1. JIB.;

v Tlpe3 2010 r. CbBeTHT Ha AUPEKTOPUTE B3MMa pellleHHe 3a YBeJMYeHHe Ha KaluTasa
Ha JIpyKeCcTBOTO, upe3 u3ZaBaHe Ha HoBU 43 428 900 6poss 6Ge3HaAJMYHU aAKIUHU, C
HOMHWHAaJ/IHA CTOMHOCT OT 1 JieB. YBeJIMUeHUETO Ha KalUTajla € BIUCaHO B T'bproBCcKUs
perucTbp npes aBryct 2010 r. HoBaTa eMucus Ha Jpy»xecTBoTo B pa3Mmep Ha 800 300
aKLMH, C KOETO KalUTaTbT € yBeJindeH /1o 5 143 x. 1B.

1.1. CoGCTBEHOCT U ynpaBJieHHEe

EKCIIAT BETA AJZICUI] e my6GIM4HO APYKECTBO ChIVIACHO 3aKOHA 3a MyOJHUYHO MpejjiaraHe Ha
IIeHHHW KHWXKa, a aKIIUK MY Ce ThPryBaT cBo60/1HO Ha “Bbarapcka ¢oHmoBa 6opca — Codpusa” A/l
AknuuTe Ha JpYKECTBOTO ca TOWUMEHHU, Ge3HaJUYHU U CBOOGOJHO MPEXBBbPJISEMHU.
[IpexBBPJISHETO HA TE3U LEHHU KHIKA UMa JelCTBUE OT MOMEHTA Ha BIMCBAaHE Ha C/eJIKaTa B
perucTbpa Ha LleHTpanHusa geno3uTap.

Kem 31.12.2020 r. pasnpefesieHUeTO HAa pPErUCTPUPAHUAT aKLUOHepeH KaluTajJ Ha
JPY>KeCcTBOTO e KaKTo cJie/Ba:

31.12.2020 31.12.2019
(xun. s18.) (xun. s18.)

AKIIMOHepeH KanuTajl 5143 5143
Bpoii akiuu/HomuHas 1 jieB/ 5143190 5143190
AKIIMOHepH, MpUTeXaBallyd aKIuy Hag 5% oT OpoH aKIuU % OT KanuTajaa
perucTpupaHus aKiiMoHepeH KanuTasl
J® Excrnat 'mo6annu O6iMranuu 513 804 9,99%
Hup.BI' A/ 450 000 8,75%
JA® Excnat Akuuu Paszsutu [lazapu 258929 5,03%

EKCITIAT BETA AJICHULl umma epHoCTeneHHa CUCTeMa Ha ynpasjieHHe cbC CbBeT Ha
JupekTopuTe. [py»KecTBOTO Ce IpeACTaBJABA M YNpaBJdABa OT U3I'bJHUTEJHUA JUPEKTOP
Mapuna Togoposa.

1.2. IIpeameT Ha AEHHOCT

npe,ZLMeT'bT Ha I,Z[(—Z‘I‘/JIHOCT Ha APYXECTBOTO € Ha6I/IpaH€‘ Ha CpeacTBa 4Ype3 N3JaBaHE Ha LEHHHU
KHHUXAa MW IOKYIIKa Ha HeABWXHWMHU HMOTHU MW BE€IUIHU IIpaBa BbPXYy HEABUXWMU HMOTH,
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EKCIIAT BETA AJICHI], expatbeta

reit

HN3BBbpPIIBAHE HA CTPOEXKHU U l'[O,ZLO6peHI/IH, C neJs npeaoCTaBAHETO UM 3ad YIIpaBJIEHHWE, OTAdBaAHE
oA HaeM, JIM3UHT UJIKW apeHaa I/I/I/IJII/I noc/segBauiaTta UM npoaam6a.

3a ocblecTBsIBaHe Ha JAeWHOCTTA CH JIPYKeCTBOTO mpuTexara JluueHs ot 23.06.2008 r.
u3nazieH ot Komucusta 3a GuHaHCOB Ha/[30D.

KbM 31 pekemBpu 2020 r. cbCTaBbT Ha NepCcOHasJa B APYKECTBOTO BKJ/OYBA 1 CiAyKUTes
(31.12.2019r.: 1).

B cboTBeTCcTBUE € M3MCKBAaHUATA Ha 3aKOHA 3a ApPYXeCcTBaTa CbC CHellajHa MHBECTULMOHHA
nen EKCITAT BETA A/ICUI] e Bb3/103kUJI0 HA APYTO THProBCKO APYKECTBO, 06CAYKBaHETO Ha
LJIOCTHATa CBOs OllepaTUBHA JeWHOCT, BOJEHEeTO U CbXpPaHABAaHETO Ha CYeTOBOJHA U Jpyra
OTYETHOCT U U3B'bPILIBAHETO HA BCUYKU HEOOXOAUMHU JIeMHOCTH.

2. OCHOBHH INOJIOKEHHUA OT CYETOBOJAHATA ITOJIMTUKA HA APYKECTBOTO
2.1. Ba3a3au3rorBsaHe Ha QMHAHCOBHS OTYET

dunHaHCOBUAT OTYeT Ha /JIpy»KeCTBOTO € HU3rOTBEH B CHOTBETCTBUE C MexJyHapoJHUTE
CTaHAapTH 32 GUHAHCOBO OTYMTAaHe, NpueTH oT EBponeiickus cbio3 (,MCDO, npuetu ot EC”).
OTtuerHara pamka ,MC®O, npuetu ot EC” mo chblnecTBo e ompezesieHaTa HalMOHAJIHA
cyeToBosiHa 6a3za MCC, npuetu ot EC, persaMeHTHpaHU CbC 3aKOHA 3a CYETOBOJACTBOTO M
JeduHupanu B T.8 oT HeroBuTe JON'bJIHUTENHH PAa3MOpPeEOH.

JpyXecTBOTO Mpujara cJleJHUTe CTaHJAPTH, HW3MeHeHHWda U passcHeHusa KpM MCOO,
pa3paboTeHU U NyO6/MKyBaHU OT CbBeTa MO MeXAYHApOJHU CYETOBOJHM CTAaHJAPTH, KOUTO
uMaT edpeKT BbpXy GUHAHCOBU OTUYeT Ha /|py»KecTBOTO U ca 33 b/LKUTEJHU 3a IpUJIaraHe oT
FOUIIHUSA Nleproj, 3anoyBall Ha 1 aayapu 2020 r.

Hosu cmaHdapmu, u3meHeHUsl U pas3siCHEHUs, Koumo ca eJe3/1u 8 cu/id 3d
duHaHcoeama 2oduHa, 3anoysawja Ha 01 saHyapu 2020 2.

MCC 1 u MCC 8 (u3meHeHM) JepuHHUIMA 32 ChILECTBEHOCT, B cuiia oT 01 aHyapu
2020 r., npuetu ot EC
IlesiTa Ha U3MeEHEHUATA € J]a Ce U3M0JI3Ba e/IHA U ChIIa AePUHUIMUSA Ha ChIECTBEHOCT B
pamkuTte Ha MC®O u KoHuentyasHaTta paMkKa 3a ¢GuUHaAHCOBO oTuMTaHe. CbIVIacHO
M3MeHeHHUsATa:
e HescHOTO mpe/icTaBsdHe HAa CbllleCTBeHATa UHGOPMAIUA C HECHIIECTBEHA MMa
ChUIMS edeKT KaTo NPONYyCKAaHETO Ha BaXKHA MHGOPMALUS WU HENPABUJIHOTO
U npejcTtaBsHe. [IpeanpuaTHATa peliaBaT Kosgd UHOPMAIUsSA € ChlleCTBEHA B
KOHTEKCTa Ha pUHAHCOBUS OTYET KATO IIAJI0; U
e ,OCHOBHHUTE MOTpebUTeSU HAa GUHAHCOBU OTYETH C 06110 Mpe/HAa3HAYeHHe" ca
Te3d, KbM KOUTO Cca HacouyeHU QPUHAHCOBUTE OTYETH U BKJIOYBAT
,CBIIECTBYBAIlM M TMOTEHUHUAJTHA WHBECTUTOPH, 3aeMojJaTej]d H [Apyru
KpeJUTOpH”, KOUTO TpsA6Ba Ja pa3dydTaT Ha (UHAHCOBUTE OTYETU C OOLIO
npeJlHa3HAYeHHe 3a TOoJIAMA 4acT OT GUHAHCOBAaTa MHPOpPMALKS, OT KOSTO ce

HYX/JasT.

HU3meHeHusa Ha pedepeHnuuTe KbM KOoHuenTyasiHa paMKa 3a (pUHAHCOBO OTYUTAHE B
cuwia ot 01 suyapu 2020 r., npuetu ot EC

CMCC e uzgan npepaboteHa KoHienTyasaHa paMKa, KOSITO BJM3a B cujia He3abaBHO 3a CbBeTa B
JIeHHOCTHUTE My, CBhP3aHU C pa3paboTBaHETO HA HOBYU CUETOBOJIHU CTaHAapTU. Ta3u paMKa He
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BO/IM /10 IPOMEHU B HUTO €JJMH OT ChLIeCTBYBAL[ATE CY€TOBOJHH CTAaHJAPTH. Bblpeku ToBa,
NpeANpPUATUATA, KOUTO pa3yuTaT Ha KoHIenTyasHaTa paMKa NpU OlNpejie/iiHE HAa CBOUTE
CYETOBOJIHU TMOJIUTUKHU 3a CHEeJKH, ChOUTHSA WM YCJOBHUS Ha JIeHHOCTTAa CH, KOUTO He ca
pa3srjielaHd CHelyaJHO B KOHKpPETeH CYEeTOBOJeH CTaHJAapT, ILie MoraT Ja Mpujaarar
npepa6oteHa pamka ot 01.01.2020 r. Te3u npeAanpusATHA Ie TpsOBa Ja MPELEHAT Jaad
TEeXHUTE CYETOBOHHU MOJUTHKU Cca BCe Ollle MOAX0/IM ChIVIaCHO npepaboTeHaTa KoHnenTyaiHa
paMka. OCHOBHUTE MPOMEHU ca

e 3a Jia ce NOCTUTHE IieJiTa Ha GUHAHCOBOTO OTYMTAHe ce POKycHpa BBPXY PoJisATa Ha
PBKOBOJCTBOTO, KOETO TPsA6BA Jja CJIY>KM Ha OCHOBHUTE NOTPEOUTEN HA OTUYETHUTE;

e OTHOBO ce Hab6J/sira Ha NPUHLHMIA HA NpeJNa3/IMBOCTTa KaTO HEOOXOAUM KOMIIOHEHT,
3a Jla ce IOCTUTHE HeyTPaJIHO NpeAcTaBsHe HAa UHPOPMaLUATa;

e JlepuHupa ce Koe e OTYUTAILOTO Ce MPEANPUITHE, KATO € Bb3MOXKHO Jia € OTZETHO
I0pU/IAYEeCKO JIUIE UJIH YacT OT NpeANpPUATHETO;

e [lpepasriexzaT ce onpe/ie/IeHUsATA 32 aKTHB U MIaCUB

e [Ipyu npusHaBaHeTO Ha aKTHUBU U NACUBU Ce IpeMaxBa yCJOBHUETO 3a BEPOSATHOCT OT
BXOJSILU WU U3XOJSALM NOTOLM OT UKOHOMHYECKH MOJI3U U Ce J0MbJBAT HACOKUTE 3a
OTIHCBAaHE;

e JlaBaT Cce JOI'bJIHUTEJIHN HACOKH OTHOCHO Pa3/IMYHUTE OLeHbYHU 6a3u; U

e [levasbara WM 3arybaTa ce ONpeJesiAT KaTO OCHOBEH IOKa3aTeJs 3a JeHHOCTTa Ha
NpeANpUSATHETO U Cce NpenopbyuBa MPUXOJUTE U pa3xo[uTe OT APYrUs BceoOXBaTeH
JI0OXO/1 1a O'bJJAaT PelMK/JIMPaHU Mpe3 MnedanbaTa UM 3ary6aTa, KoraTo ToBa MOBHIIABA
YMECTHOCTTA WJIM IOCTOBEPHOTO MpeCTaBsiHe HA UHAHCOBUTE OTYETH.

MC®O 3 (u3smeHeH) - OnpejesieHUe HA CTONMAHCKA AeWHOCT, B cuia oT 01 suyapu 2020 r.,
npuert ot EC

3MeHeHOTO ompejiesieHHe 3a CTONAHCKA JeWHOCT M3UCKBa NPUJO0OMBAHETO Jia BKJIIOYBA
BXO/ISIM MaTePHaIH U ChIECTBEH MPOLEC, KOUTO B ChbBKYNHOCT 3HAUYUTEJHO Jja JOIPUHACAT
3a CHOCOGHOCTTa 3a Cbh3ZaBaHe Ha M3xoJdAlla MpoAykuusa. OnpejesieHHETO Ha MOHATHETO
LAPOAYKIMA" ce U3MeHs TaKa 4e Jia ce poKycrpa BbpXYy CTOKUTE U YCJAYTUTE, IPeAOCTaBsIHM Ha
KJIMEHTUTEe, KOUTO IeHepupaT J[A0X0J OT HHBECTHLHUH U Jpyrd poxonu. OmpejesieHUETO
M3KJII0YBA B'b3BpaAlLlaeMOCTTa MoJ ¢opMaTa Ha MO-HUCKU Pa3Xo[u U APYrd UKOHOMHUYECKH
nosiu. M3MeHeHHsiTa BEPOSITHO Ile JOBeJAT [0 OTYMTAHE HA IOBeYe MNpUA0O0UBaHUS,
KJacupUIMpaHU KaTo NPUJ06MBaHUS HAa aKTHUBH.

HN3meHeHus Ha MCDO 16 OoTCTBOKU B JIU3UHTOBUTE AOroBOpH, cCBbp3aHu ¢ COVID 19, B
cuia ot 01 rouu 220, npuetu ot EC

JlusuHromnoJsiyyaTes AT MOXe Jja pelly [a He olleHABa Jaau cBbp3aHaTa ¢ COVID - 19 oTcTbnka
3a HaeM e MoJubUKaAIUA Ha JIM3UHT. JIM3WHrOMoJy4aTes, KOUTO NMpujara MpakTHYeCKOTO
yJleCHEHHE, OTYMTA OTCTBHIIKKUTE 3a HaeM, cBbp3aHu ¢ COVID - 19, cakamr He ce Moaudunmpa
JIU3UHTA.

Cmandapmu, usmeHeHUsl U pa3siCHEHUs1, KOUMo ece ouje He ca 8/1e31U 8 cu/a U He
ce npusazam om no-pasHama dama om Jlpyscecmeomo

KbM pgatata Ha ofjo6peHre Ha TO3W (GUHAHCOB OTYET ca MyOJUKyBaHU HOBH CTaHAAPTH,
W3MEeHEeHUs U pa3siCHeHHUs K'bM CbILECTBYBalllM Beue CTaHAAPTH, HO He ca BJIE3JIU B CUJIa WU
He ca npueTu oT EC 3a puHaHcoBaTa roauHa, 3anousaiia Ha 01 gayapu 2020 r., ¥ He ca 6UIHU
IpUJIOKEHU OT I0-paHHa JaTa oT /JlpykecTBoTO. He ce oyakBa Te Jja UMaT CblLieCTBEH epeKT
BbpXy GUHAHCOBUTE OTYETH Ha [lpyxecTBOTO. PHKOBOACTBOTO OYaKBa BCUYKHU CTAHAAPTH U
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HU3MEHEHHUA [a 6'b,ZLaT IpueTu B CYETOBOAHATA IMOJIMTHKA Ha ,[lpy}KeCTBOTO Ipe3 MbpBHUA
nepuoJ, 3ano4Bal cjaen JatTaTa Ha BJIM3aHETO UM B CHJIA.

npOMEHI/ITe Ca CB'bp3dHU CbC CJIEAHUTE CTAHAAPTH:

e UsmeHeHuss B MCC 1 IlpeacraBsHe Ha ¢uHaHcoBUTe oTdeTu: Kiacudukauus Ha
MaCHUBUTE KAaTO TEKYUU U HeTeKylH, B cusa oT 01 ssHyapu 2023 r., BCe olle He e IpUeT
ot EC;

o H3zmeHeHnuss B MCOO 3 BusHec kom6uHanuu, MCC 16 UMOTH, MalllUHU U ChOPBKEHHUS,
MCC 37 IlpoBu3uy, yCJIOBHY NACUBHU Y YCJIOBHU aKTUBY, B cuia oT 01 ganyapu 2022 r.,
BCe ollle He ce nnpueTu oT EC;

e ToaumHuTe nomo6penus 2018 — 2020 r. B cusia ot 01 suyapu 2022 r., BCce olle He ca
npuetu ot EC;

e H3ameHneHnus Ha MC®O 9, MCC 39, MCPO 7, MCPO 4 u MCDO 16 Pedpopma Ha IMXBEHUTE
nokasatesu — ®asa 2, B cuna ot 01 sHyapu 2020 r., Bce ouije He ca npueTu oT EC.

2.2. CpaBHMTEJ/IHU JaHHH

[le)KECTBOTO npeacraBd CpaBHUTEJ/IHA I/IH(l)OpMaL[I/IH B HacCTOAIIMUA (l)I/IHaHCOB OT4YeT 3a €jHa
npeaxoaHa roJuvHa. KoraTto e HeO6XOL[I/IMO, CpaBHUTEJIHUTE JaHHHU Ce pexnacmlmunpaT
(I/I/I/IJ'II/I l'[peI/IS'-II/ICJIHBaT), 3a Ja cCe TIOCTHUIrHe CbIOCTABUMOCT CIpAMO IIPOMEHHU B
NnpeacraBAHETO B TEeKyllaTa 'oANHaA.

2.3. dyHKOMOHA/IHA BaJ/lyTa U IPU3HABaHe Ha KYPCOBHU Pa3/IMKH

OyHKIMOHA/JIHATA U OTYEeTHA BAJIyTa Ha JAPYKECTBOTO € Objarapckusat JieB. Ot 01.07.1997 r.
JIeBbT € ¢QUKCUpaH B CbOTBETCTBUE CcbC 3akoHa 3a BHB kbM repmaHckata Mapka B
cboTHoumleHrne BGN 1:DEM 1, a c BBbBeX/JaHeTO Ha eBpOTO KaTo odulhalHa BajyTa Ha
EBpomneiickusi cbio3 - ¢ eBpoTo B choTHoImeHHe BGN 1.95583:EUR 1. Ilpu mbpBOHA4YaIHO
NpU3HABaHe, CAjejiKa B Yy»KAEeCTPaHHA Ba/lyTa Ce 3alKMCBa BbB QYHKIMOHAIHATA BaJlyTa, KaTo
K'bM CyMaTa B Yy»K/JIeCTpPaHHA BaJlyTa ce MpuJjara 06MeHHUSAT KypCc KbM MOMEHTa Ha c/ieJIKaTa
WM onepanusaTa. [lapuuyHuTe cpe/icTBa, B3EMaHUATA M 33/'b/DKEHHUSTA, B KAUECTBOTO CH Ha
NapyUYHU NO3ULUH, JEHOMUHHUPAHHU B UYKJeCTPaHHA BaJyTa Ce OTYUTAT BbB QYHKLMOHAIHATA
BaJIyTa KaTo ce Mpujara o6MeHHUAT Kypc, nybsankyBaH oT BHB 3a nocnennus paboTeH eH Ha
cboTBeTHUS Mecell. KbM 31 nekeMBpU Te ce OlLleHSBAT B O6bJIrapCKH JieBa KaTO Ce M3I0JI3Ba
3aKJ/IIOYMTESHUAT 06MeHeH Kypc Ha BHB.

HenapanI/ITe MMO3HML MK B OTYETA 3a (l)I/IHaHCOBO CbCTOAHHUE, IbPBOHAYA/IHO Bb3HUKHAJIU B
qyKAeCTpaHHa BaJyTa, C€ OTYUTAT BDbHB CI)YHKLII/IOHaJIHaTa BajslyTa KaTO Ce IpuJara
HCTOPHUYECKUAT 0OMeHEH KypC KbM AaTAaTad Ha OllepaluATa U MOoC/JIeABAll0 HE Ce MpeoeHABaT
110 3aKJ/JIKOYHTEJIEH KYPC.

EdexkTuTe OT KypCOBUTE pa3JIMK{, CBbpP3aHU C YpeXJaHETO Ha CAEJKU B YyXKJecTpaHHA
BaJ/IyTa, WM OTYUTAHETO HA TbPrOBCKU CJIeJIKU B UyAeCTpaHHA BaJlyTa 110 KypCOBe, KOUTO ca
pas3/jiM4HY, OT Te3H, 0 KOUTO MIbPBOHAYaJHO ca OM/IM NMpPHU3HATH, Ce BK/JIKOYBAT B OTYeTa 3a
BCEOOXBAaTHHUSA JI0X0J, B MOMEHTa Ha Bb3HUKBAHETO MM, KaTo ce TPeTUpaT KaTo “GHHAHCOBU
npuxoau” Ui ,GUHAHCOBU pPa3Xxou’.

2.4. Ilpuxopu
[IpuxoauTe B Jpy»KeCTBOTO Ce NMPU3HABAT Ha 6a3a 3a HAYMC/IABaHe U /10 CTENEHTa, A0 KOATO
CTONAHCKUTE H3rOAM Ce MNPUAOOUBAT OT JPYXKECTBOTO U JOKOJKOTO NPUXOAUTE MoOraT
HaJeXJHO Jla ce U3MepsT.
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an/I NnpeaoCTaBAHETO Ha YCJIYTH, IPpUXOJUTE Ce IIPU3HABAT, OTYHUTAMKU eTamna Ha 3aBbpPIIEHOCT
Ha CcAeJIKaTa KbM JdTaTa Ha OTYETa 3a (1)I/IHaHCOBO CbCTOAHHE, aKO TO3H €Tall MOXe [a 6'bﬂe
HaJeXAHO HU3MEpeH, KAaKTO W pa3xoauTe, HU3BBpPIIEW 110 CAeJIKaTa W pPa3XoAuTe II0
MNPpUKJJIHYBAHETO M, BKJIKOYUTEJIHO KATO C€ B3€MAT I10J, BHUMAdHHE BCHYKH JOII'BJIHHUTE/IHU
YCJIIOBHUA 110 IPUEMAHETO Ha YCJIYyTraTa OT CTPAaHA Ha KJIMEHTA.

[IpuxoauTe ce olleHABAT Ha 6a3a cnpaBejiMBaTa IleHa HA MPOJAJIEHUTE YCJAYTH , HETHO OT
KOCBEHH JIaH'bIIM /aKIU3 U JAH'bK JJ06aBeHa CTOUHOCT/.

an/IXOAI/I OT HaeM Ce IIPpHU3HaBaT HA JIMHEEH MPHUHIMUII 3a Iepruoa, 3a KOUTO ECI)EKTI/IBHO ce
OTHACAT MNOJIy4€HUTE I/I/I/IJII/I noaJiexKalinuTe Ha 1oJiydaBaHe CyMHU.

®OUHAHCOBUTE IMpHUXO0AH Ce BKJIIOYBAT B OTYETA 34 BCEOOXBATHHSI A0X04, KOrato Bb3HUKHAT U
Ceé CbCTOAT OT JIMXBEHHW NpPUXOAU MO AENO3WTH C MHBECTUIUMOHHA LeJ U ApPYyru 0aHKOBU
CMETKHY, a CbII0 TaKa U OT ITOJIOXKUTEJIHK KYPCOBHU pPa3JIMKHU OT BaJIYyTHU OIlepalihH.

[leyanbute wuIU SaI‘Y6I/ITe, BBb3HHUKBAIIK OT IMPOMAHATA B CIIpaBeAJiMBATA CTOMHOCT Ha
HWHBECTUUUOHHHUTE UMOTHU Ce€ NIpeJCTaBAT HA OTAEJIEH pea B OTYeTa 3a BCEOOXBaTHHS Aoxon —
3a [1epuoaa, nmpe3 KOWTO Bb3HUKBAT.

2.5. Pasxonu
PasxoguTe B ApYy:KeCcTBOTO ce NPU3HBAT B MOMeHTAa Ha TAXHOTO Bb3HHWKBaHe M Ha 6asa
NPUHLUIINTE HAa HAYUC/IABAaHEe U ChbIIOCTABUMOCT, HO CaMO JJOKOJIKOTO ITOC/JeJHOTO He BOAU [0
NpU3HAaBaHETO Ha OTYETHU OGEKTH 3a aKTUBHU U MACUBH, KOUTO He OTTOBApsAT Ha KPUTEPUUTE
Ha MC®O u paMKaTa KbM THX.

Pa3xo,zmTe 3a 6']:,&6]111/1 nepruogu cCe oTJiaraT 3a IpH3HABAHE KATO TEKYI] pa3xod 3a Iepruoaa,
npe3 KOMTO AOroBOpHUTE, 3a KOUTO C€ OTHACAT, C€ HU3IMbJHABAT. ®PUHAHCOBUTE pa3xoau ce
BKJIIOUBAT B OTUYETA 3a BCEOOXBATHHUS A0X04, KOraTo Bb3HHKHAT, KaTO Ce CbCTOAT OT JIMXBEHH
pa3xoau, CBbp3aHH C MOJYY€HHU 3d€MHU, KAKTO U TAKCHU U APYTHU NIPEKH pa3Xoau IO KpeaAuTH U
0aHKOBH rapaHiyy, U KYpCoBH pa3JIMKHU OT BAJIYyTHHU 3d€MHU.

2.6. OmnepaTuBeH JIU3UHT
JIM3MHT, IpY KOTO HaeMoJaTe AT PO b/DKaBa Jja IPUTeXKaBa ChlieCTBeHAaTa 4acT OT BCUYKHU
PHCKOBe U CTONAHCKU U3roJi1 OT COOCTBEHOCTTA BBPXY AaZleHNUs aKTUB ce KJacubuLuppa KaTo
onepaTHBEH JIN3UHT.

an/IXOﬂI/I OT HAa€MH OT OINNEPATHUBEH JIM3NHI HA MHBECTUIIMOHHU MMOTHU Ce IIPpHU3HABA Ha basara
Ha JIMHEeNHUS MeTOo/[ B IPOABJ/IXKEHHE Ha CPOKA HA CbOTBETHHA JIN3UHT.

nJ'Ia].LlaHI/IH BBbB BPb3Ka C OIIEpAaTHBHUA JIM3UHI C€ INPHU3HABAT KATO pPa3XoJHW B OTYETA 34
BCeO6XBATHUS A0X04 Ha 0asa JMHeeH MeTOo[ 3a nepruoaa Ha JIM3HUHTA.

2.7. WHBECTUIIMOHHU UMOTH
CbriacHo ycraBa Ha /Ipy»KeCcTBOTO TO MOXe Jla UHBECTHPA BbB BCSAKAKbB BUJ, HEABHKHUMU
HMOTH, KaKTO U B U3rPaXKJAaHETO M BbBeXJaHe B €eKCIJIoaTallus Ha HOBM Crpajiu Ha
TEePUTOPUSATA HA CTPAHATA, KATO UMOTUTE Ca YCJIOBHO pas/ie/ieH! B CJIeJHUTE KaTeroOpuu:

v' UMOTH c 6M3HEC U THProBCKO NpeJHa3HAYeHHe: Mara3uHH, CKJIaJ0Be, NHIYCTPHAJIH,
O6u3Hec U 0dUC Crpajiy, Mapliesiy, TepeHH, TapKoMecTa U/UJIM Tapaku U 060py/iBaHe /B
Npollec Ha U3TPaXKJaHe WM 3aBbpIIEHU/;

v' IMOTH C XOTEJICKO MpeJHa3HaYeHHe: XOTeNH, MAaHCUOHH, KYPOPTHU U BUJIHM CEJIMINA,
napleJiv, TepeHHd, IapKoMecTa U/WJIU TapaXkyu U 060pyZiBaHe /B MPOLeC HA U3TPaXKaHe
WM 33 bPIIEHH/;
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v WMOTH C KWIHI[HO TNpeAHa3HAYeHHe: anapTaMeHTH, OOLIEKHUTHs, KBbIIH, BHJIH,
napleJiv, TepeHy, IapKoMecTa U/U/Iu rapaXkyu U 060pyZiBaHe /B MPOLeC HA U3rpaXKJaHe
WJIM 3aB'bPIIEHU/;

v FIMOTH CbC CIIOPTHO M /WJIK Pa3BJeKaTeJHO IPpe/JHA3HAYEHHE;

v" CeJICKOCTOMAHCKA 3eMs;

v’ 3eMms oT ropckusi GOH/ C MePCEeKTUBA 3a 3aCTPOsIBAHE.

KbM 31.12.2020 r. cbCTaBbT Ha MHBECTULIMOHHUTE UMOTHU Ha Jlpy>KeCTBOTO BK/IIOUBAa aKTHBHU B
TPU TPyNU:

v" IMOTH C XOT€eJICKO Mpe/JHa3HAYEHHE;

v' MIMOTH C KUJIMIIHO MpeJHa3HAYEHHE;

v CeJICKOCTOMAHCKa 3eMsl.

HHBeCTI/IL[I/IOHHI/ITe HMOTH Ca IpeaCTaBEHU BbB Cl)I/IHaHCOBI/IH OTYEeT 110 ClipaBeAJiMBa CTOHOCT.
B cToliHOCTTA Ha HMOTUTE Ca BKJ/JIWYEHHM U BCUYKH TpaleO IpUKpeNneHn [Apyr TUl
,ZL'bIIl"OTpaI‘/JIHI/I MaTe€pHUa/JIHU JdaKTHUBH, 0e3 KOUTO CBOTBETHHMS HMOT He OH MOI'BJ Aa
OCblIeCTBABA IPE€3HA3HAYE€HUETO CH.

VHBeCTULIMOHHNTE UMOTH He Ce aMOPTHU3UPaT.
II'bpBOHAYa/IHO OLleHsIBAHEe

[Ipy TbPBOHAYA/JIHOTO CH MNPHJA0OHBA HMMOTHUTE Ce OILleHSBaT IO IleHa Ha NpUA0OUBaHe
/CcebeCcTOMHCT/, KOSITO BKJ/IIOYBA MOKYIHATA LieHa U BCUYKH NMPEKH Pa3xo/iy, HEOOXOIUMHU 3a
MpUBEX/IaHE HA UMOTA KaTO aKTUB B PabOTHO CbCTosiHHME. [IpekuTe pa3xou ca: pa3xo/ iy 3a
MOJIrOTOBKA HA 06GEKT, pa3Xxo/y 3a I'bpBOHAYa/IHA MOKYNKa U/WUJU WU3TpaXKJaHe, pa3xou 3a
XOHOHOpApH Ha JIUIA, CBbP3aHU C IMPOEKTA 0 M3rpakJaHeTO HAa UMOTA, HEBb3CTAaHOBSIEMU
TaKCH U JJAH'bIU U JPYTH.

HOKYHHaTa [éHa Ha BCEKUM UMOT IIpeABAPHUTEJHO, Ipean CAeJIKaTa, Ce NOAKpeNnd U CbIIOCTABA
dpe3 Ol€éHKAa Ha HE3aBHUCHUM JIMLEH3HWPAH OLlEHUTEJI.

KaTo KOMIIOHEHT OT IleHaTa Ha puJo6HUBaHe /cebeCTOMHOCTTAa/ HA UMOTHUTE NPUA0OUTH Upe3
CTPOMUTEJICTBO 3a CPOKA HA M3rpaKJaHeTO UM Ce KalUTaJM3UpaT U pa3xoAUTe IO 3aeMUTe
U/WIU JpYTU NpUBJIEYEHU CPeACTBa, C KOUTO MPSAKO ce pUHAHCHUpPA NPUA0OUBAHETO U/WUJIH
CTPOUTEJICTBOTO HA T€3U UMOTH.

[TocsenBaiio oleHsIBaHE

CJ'IEA I'bPpBOHAYAaJIHOTO IMPU3HABAHE€ MWHBECTUIMOHHUTE HMMOTHU C€ OLEHABAT U OTYHUTAT IIO
ClipaBeaJjiiBa CTOMHOCT. OLIEHKI/ITE Ha crpaBegJ/ivBaTa CTOMHOCT Ha UMOTHUTE BCsKa rogvHa ce
MNpaBAT CbC C'b,Z[EI;lICTBPIeTO Ha HA3aBUCHUM OLEHHTEJ. EC])(H(THTE OT IIpeoneHKaTa A0
CIipaBeJjiva CTOMHOCT ce TpeTUpAT N IPEACTABAT B CbCTAaBA HAa IPUXOANUTE OT ﬂeﬁHOCTTa.

[locneBaiu pasxonu

PaBXO,Z[I/ITe 3a PEMOHTH U NOAAPDBXKKA Ce NPHU3HaBAT 3a TEKYLIHW B MepHUoaa, Ipe3 KOHTO ca
HallpaBEHH. I/ISB’prHEHI/ITe nocjeaBaly pa3xoar, CBbp3aHH C ”THBECTUIUHHUTE UMOTH, KOUTO
HMAaT XdpaKTep Ha NOoAMAHA I/I/I/IJII/I ,Z[O6aBHHe Ha ollpeaeJieHru Bb3JIOBU ‘{aCTI/I/KOMHOHEHTI/I,
HUJIM Ha Hpey€TpOI>iCTBO N PEKOHCTPYKLHA, C€ KAITUTAJIA3UPUT KbM fajslaHCcOBaTa COMHOCT Ha
CbOTBETHUA UMOT.

I/IHBECTI/IHI/IOHHI/ITE HNMOTH C€ OTIHUCBAT OT OTYETaA 3a (l)I/IHaHCOBOTO CbCTOAHHE, KOIraTo Cce
HU3BagAT TpaﬁHO oT y1'IOTp66a N HE Ceé OYaKBAT OT TAX 6'b,ZLeH_II/I CTOIIAaHCKH HU3rogu HUJHN Ce
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npogaaar. [leyanbute wau 3ary614Te oT l'[pO,Z[a)K6I/I Ha OTAE€JIHW aKTHUBHW OT TrpylaTa Ha
HMHBECTUIHUOHHHUTE UMOTH Ce ollpeAesiAT Ype3 CPpAaBHABAHETO Ha MPUXOAUTE OT npo,qa>K6aTa )4
fajlaHcoBaTa CTOMHOCT Ha aKTHBa KbM JgaTaTa Ha npoaam6aTa. Te ce mocoyBaT HETHO KbM
APYyruTe A0X0AW Ha JIMI€BATA CTPAHA HA OTY€Ta 3a BCeOOXBaTHUS A0xX0on.

2.8. /lpyru AbATOTpaliHU MaTepUaJHU aKTUBHU

B cbcTaBa Ha JpyruTe JBJArOTpaliHM MaTepUasHU akKTuBM //IMA/ ce BK/IIOYBAT CTOMAHCKU
WMHBHTap, 000py/iBaHe W anapaTtypa. Te ce npu3sHaBaT kaTo /[MA, karaTo ce o4akBa Ja 6'bJaT
M3M0JI3BaHU B IEHHOCTTA Ha APY’KeCTBOTO 3a epUO/| HaJ, e/lHA FOJUHA.

n'prOHO‘{aJIHO OLl€HABAHE

[Iy mbpBOHAYAJHOTO UM NpUo6uBaHe Apyrute /IMA ce oLleHsIBaT MO LieHA HA NpUJ06HUBaHe
/cebecToMHOCT/, KOATO BK/IIOYBA NOKYIHATa LieHa, U BCUYKHU NIPeKH pasxo/id, HeoO6XoJUMHU 3a
NpUBEX/IaHe Ha aKTUBUTE B CbCTOSIHUETO, IPEe/IBUJIEHO OT PbKOBOJCTBOTO.

[TocsenBaiio oLHsBaHe

JpyxecToBo e U36pasio Mojesa ,lieHa Ha npuaobuBaHe” no MCC 16 3a mocsiesaiia oleHKa Ha
apyrute JMA - 1neHa Ha mnpuJo6UBaHe, HaMaJjleHa C HAaTPyNaHUTeE aMoOpTHU3ALUU U
HaTpyINaHUTe 3aryou OT 06e3I[eHKa.

MeTo/1u Ha aMOpTH3aLKA

Jpy»KeCcTBOTO U3M0JI3Ba JIHHEEH METO/ Ha aMopTHaIys Ha apyrute JIMA. [oJie3HUS }KUBOT 110
IrPYIH aKTUBH € OINpe/iesieH ChrJIaCHO U3UCKBAaHUATA HA 3aKOHA 32 KOPIMOPATHBHO IMOJL0X0JHO
obJiarate.

O6e31eHKa Ha aKTUBU

[leI‘I/ITe [[MA MoAJieXXaT Ha IperJen 3a 06e3ueHKa, KOraTo Ca HaJIuLe CbOUTHUS WU IMpOMEHHU
B O6CTOHTeJICTBaTa, KOHMTO IIOKa3BaT, 4e€ 0aJIJaHCOBUTE UM CTOHHOCTH 6MXa MOTJIH Aa ce
OTJIM49aBaT TpaﬁHO OT Bb3CTaHOBMMAaTa UM CTONHOCT. 3aryHTe oT 0683].16HK3 Cceé OTYUTAT B
OTYeTa 3a BCeOOXBATHUSA Aoxon.

[leyan6u ¥ 3ary6u oT nmpoaakoa

Jpyrute /IMA ce oTniucBaT oT oT4eTa 32 GUHAHCOBOTO ChCTOSIHUE, KOTATO Ce U3BA/AAT TPAKHO
OT ynoTpe6a 1 He Ce 04aKBaT OT TAX O'bJEIIU CTOMAHCKH U3T0/U UM ce npojaaat. [leyanoure
WIM 3arybouTe OT MNPOAAKOMW Ha OTAEJHM aKTHBH OT Tasu TIpylla Ce OIpeAesAT 4Ype3
CpaBHSIBAHETO Ha MPHUXOAMTE OT NMpPoAakbaTa U 6aJlaHCOBAaTA CTOMHOCT Ha aKTHBa K'bM JlaTaTa
Ha MNpojakbaTa M ce MOCOYBAT HETHO KaTO JAPYTH JOXOAM OT JIeMHOCTTAa B OTYeTa 3a
BCeOOXBATHHUSA JOXO/,.

KbM Kpass Ha OTYeTHUSI MeEPUOJ U NpeJCTaBeHUs CpeBHUTeJieH nepuo/, /Ipy>XecTBOTO He
otuuTa Apyru [IMA.
2.9. Hemarepua/HU aKTUBHU

HeMaTepuasHuTe aKTUBU Ce NMPeACTABAT BbB GUHAHCOBHUS OTYET IO IieHA Ha NpUJ06HUBaHe
/cebecToMHOCT/ , HaMaJieHa C HaTpylaHaTa aMOpPTU3allus U 3aryouTe OoT obe3leHKa. lleHaTa
Ha NpuJ00MBaHe BK/IOYBA MOKYNHATa CTOMHOCT U BCUYKH JIpYTH IPEeKU Pa3Xxo/H MO cJesKaTa.
B TexHMs CbCTaB ce BKIOYBAT JIMIEH3H 32 [10JI3BaHe.
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B JIpy»kecTBOTO ce mpuJiara JMHeeH MeTO/] Ha aMOpPTHU3allysl Ha HeMaTepUAJTHUTE aKTUBH TPH
ompejiesieH MoJIe3eH )KUBOT ChIJIACHO M3HMCKBAHUSATA HA 3aKOHA 3a KOPIMOPATUBHO MOJ0X0/IHO
obJjiaraHe.

HEMaTepI/IaJIHI/ITe dKTHUBHU NOAJIEXKAT HaA mperJjen 3a 06e3ue1—11<a, KOraTo Ca HaJiule C'b6I/ITI/IH,
HWJIM NIPOMEHU B O6CTOHTEJ’ICTBaTa, KOHMTO IIOCOYBaAT, 4e 0aJlaHCOBUTE UM CTOMHOCTH OMXa
MOI'JIM [4a HaJABHUIIABAT BbH3CTAHOBHMMATA HWM CTOMHOCT. 3ary6aTa oT o6e3uem<a, KaTo
pa3JjnKaTa 4O Bb3CTAHOBHUMATA CTOWHOCT, ce I[IpH3HABa BeJJHAra B l[IeproJid Ha YyCTaHOBABAHE B
OTYeTa 3a BCeOOXBATHUSA Aoxon.

HeMaTepI/IaJIHI/ITe dKTHUBHU C€ OTIIKMCBAT OT OTYETa 3a (I)I/IHaHCOBOTO CbCTOAHHE, KOTaTO Ce
HU3BagAT TpaﬁHO oT y1'IOTp66a N HE Ce€ OYaKBAT OT TAX 6'b,ZLeLI_II/I CTOIIAaHCKH HU3rojgu HUJIHN Ce
npoganar. [leyanbute wuau 3211"}76I/IT8 oT npoaaxc61/1 Ha OTAEJIHW aKTUBU OT Ka3Wu rpyla ce
onpeAesAT 4pe3 CpaBHABAHETO HA NPHUXOAH OT npo,qa>K6aTa 1 6ajslaHcoBaTa CTOMHOCT Ha
dKTHBA KbM JlaTaTa Ha npo,aa>1<6aTa " Ce MoCo4YBaT HETHO KAaTO APYyTrrU A0XO0AHU OT ﬂeﬁHOCTTa B
OoTYeTa 3a BCeOOXBATHUSA Aoxon.

KbMm Kpad Ha O4€THHUA NIepruoJ U MnpegCcTaBeHUuA CpaBHUTEJIEH NTEPHUOJ Z[p}KeCTBOTO He OTYHUTAa
HeMaTepHuaJiH dKTHUBH.

2.10. [Ilapu4HHU CpeJfiCTBa ¥ NapUYHU eKBUBAJIEHTHU

napI/I‘-IHI/ITe cpeactBa M €KBHUBaAJIEHTU BKJIIOYBA KACOBHTE HAJWMYHOCTH, pa3lljlalllaTEJIHUTE
CMETKHU U KPAaTKOCPOYHHTE AEINO3UTHU B 6aHKI/I, YUUTO OPUTUHAJIEH MAaTYPUTET € A0 3 Mecena.

2.11. KanTasusupaHee Ha pa3xo/u 10 3aeMU

Pa3sxosuTe no 3aeMH, KOUTO NPSKO Ce OTHACAT KbM NPUJ06UBAHETO, CTPOUTEJCTBOTO HJIU
NPOU3BOJCTBOTO Ha OTrOBapsl] Ha YCJOBUSATA aKTHUB Ce KaNUTAJIU3UpAT KaToO 4acT OT
CTOMHOCTTA Ha TO3W aKTUB. OTroBapsll Ha ycJOBHaTa aKTUB € TO3H, KONTO HeNpeMeHHO
M3MCKBa MOHe 12-MecevyeH Mepuoj, OT BpeMe, 3a Ja ObJe TOTOB 3a INpeABWXKAAaHAaTa OT
PBKOBO/CTBOTO ynoTpeba UM nojaxoa.

Pa3Mep1:T Ha pa3xoguTe IO 3aeMH, KOUTO MOraT Aa Ce KallhuTaJIa3upaT B CTOMHOCTTA €H
OTTroBapdll Ha yC/JOBHATA aKTHUB Ce ollpeaesd 4pe3 KOEC])I/IL[I/IEHT Ha KaluTaJu3allud. Tosu
KOEC])I/IL[I/IEHT € CpeAgHoIpeTerjeHaTa Be€JWYHMHaAa Ha pa3xXxoguTe MO0 3aeMH, OTHECEHU BKM
3d€MHUTE Ha APYXKECTBOTO, KOUTO Ca HEIMOTraCeHH IMpe3 nepruoad, C M3KJIIYEeHHWe Ha 3aeMHUTe,
HN3BBpPIIEHU CI€UaJIHO C MLeJl l'[pI/I,ZLO6I/IBaHe Ha €JWH OTroBapdil Ha YC/JIOBHUATA 4AKTHUB.
Pa3xo,zu/1Te I10 3a€MH 3a TAX Ce KallUTaJIU3upaT MpPAKO.

KanuTtanusupaHeTo Ha pa3xoJMTe MO 3aeMH KaTo 4acT OT CTOMHOCTTA Ha eJUH OTTrOBapAIl Ha
YyCJOBUATA aKTUB 3alo4yBa, KOraToO Ca M3I'bJHEHU CJIeJJHUTe YCJOBUA: MU3BBpIIBAT Ce
pa3xoJuTe 32 aKTUBA, U3BBPUIBAT C€ Pa3X0JUTe MO 3aeMU U B XOJ ca BEWHOCTH, KOUTO ca
Heo6X0/JMMH 3a MOJrOTBSIHE HAa aKTHUBa 3a NpeABMKJaHATa My ynoTrpeba WId Mpojaxoba.
KanurtanusanusaTa Ha pa3xoAUTe N0 3aeMU Ce IPeyCTaHOBSBA, KOTaTO Ce NPUKJ/IIYEHU BCUYKU
JIeHOCTH, HEO0OXO/AUMHU 3a MOJATOTBSIHETO Ha OTrOBapsIMs HA YCJAOBHUATA 3a NpeABIKIaHaTa
My eKCIUIoaTaluus WM Tnpojax6a. PasxoauTe mno 3aeMH ce HaMassiBaT C BCSKaKbB
VHBECTHUIIMOHEH JI0XO/, OT BDEMEHHOTO UHBECTHAHe Ha CpeJiCTBaTa OT Te3U 3aeMH.

2.12. 3apbmKeHUs KbM [lepCcOHAJa U OCUTYPUTENU
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TpyRoBUTe U OCUTYPUTEJHU OTHOLIEHUS C PAabOTHULUTE U CAYXKUTEJH Ce OCHOBaBaT Ha
pa3snopen6bute Ha Kojekca Ha TpyZa M Ha pas3nopenbUTe Ha JeHCTBAIOTO OCUTYPUTEJHO
3aKOHO/]aTeJICTBO.

OcHOBHO 3aAbJI2KEHHWE Ha pa60To,z[aTeJm € Ja HU3BbpPIIBA 3abJ/XKHUTE/JIHO OCUTYPABAHE HaA
HaeTHud repCcoHaJl 3a CbOTBETHUTE CI)OHAOBE H pUCKOBe.

OcurypuTe/JHUTe UM NEHCUOHHU IJIaHOBe, NIPUJIAaTaHU OT APYKECTBOTO B KauyeCTBOTO My Ha
paboTozaTeJ;, ce OCHOBABaT Ha O'bJIFAPCKOTO 3aKOHOJATEJICTBO U Ca IJIaHOBe C JAepUHHUPAHU
BHOCKM. [Ipy Te3u mJlaHOBe paboToAaTesNAT IJlallla MECeYHO OIpe/ieieHd BHOCKU B
JlapkaBHUTe GOH/0BE, KAKTO U B YHUBEPCAJIHU U NPpodeCcHoHATHU NIEHCHOHHU POH/IOBE.

AHajlorM4HM ca U 33Ab/DKEHUATAa [0 OTHOLIEHHWe Ha 3/paBHOTO ocurypsBaHe. KbM
JIPYKECTBOTO HSIMA Ch3/Ja/ieH U QYHKIMHUpPAL YacTeH 06pOBOJIEH OCUTYpUTeIeH GOHJ.

KpaTkocpouHu 0xo a4

KpaTkocpouHuTe [0X0AM 3a IepcoHasa mnoj <¢dopMmMaTa Ha Bb3HarpaxJaeHus, GOHYCH H
COLMa/IHU [JIOTJIAIlaHUsA M NPUJO0OUBKY, U3UCKyeMH B paMKHTe Ha 12 Mecena cjef, Kpas Ha
neproza, B KOMUTO e MoJI0XKeH TPYABT 3a TAX W/ Ca U3I'bJHEHH YCI0BHUATA 3a N0JIy4aBaHe, ce
NpU3HaBaT KaTo pa3xo/, B OTYeTa 3a BCEOOXBATHHUS J0X0J B CbOTBETHHs INEPUOJ, U KaTO
TEKYIO0 3a/'/b/DKEHNE B pa3Mep Ha HEeJJUCKOHTHpAHATa UM cyMa. JI'b/DKUMUTE OT JIPY>KECTBOTO
BHOCKH I10 COLMAJIHOTO W 3/paBHO OCUTypsiIBaHe Ce NPHU3HABAT CBLI0 KAaTO TeKyll] pa3Xxoj U
3aZ'bJDKEeHNe B HEJUCKOHTHUPAH pa3Mep, 3ae/lHO U B Iepro/ia Ha HauMCJIeHUe Ha CbOTBETHUTE
JI0XO/1H, C KOUTO Te Ca CBbP3aHHU.

2.13. PasnpejesieHde HAa JUBUEHTHU

CTaTyThT Ha APY’KECTBOTO KaTO aKIIMOHEPHO JIPYKECTBO ChC CIel[daJHa UHBECTHUI[MOHHA 11eJT
omnpeess cenupUIHaTa NOJMTHKA Ha pa3npe/ieisiHe Ha IUBU/IEHTUTE Ha aKITMOHEPUTE:

v JIpy’KecTBOTO e 3a/'b/UKEHO Jia pa3npe/e/id KaTo JUBUJEHT He 1Mo-Maako oT 90% oT
peajv3vpaHaTa TMeyasba 3a CbOTBeTHaTa (UHAHCOBA TOAMHA CJell HEHHOTO
npue3vyucieHde, cbrylacHo wi. 10 oT 3akoHa 3a JApy)KecTBaTa CbC CIeljMaHa
MHBECTUIIMOHHA LIeJI.

v’ PasnpegensHeTo Ha octaHasuTte 10% ce ompegens ¢ peumerure Ha O61[0TO CbOpaHUs
Ha aKI[MOHEPHUTE 10 061K peJ; Ha TbproBCKHUsl 3aKOH BKJIIOYUTEJIHO 3a U3ILIalllaHe Ha
JIMBUJIEHT.

[lopaau Tasu cnenudurka 3aJb/DKUTENHUAT, cbryiacHo 3/[CULl, AMBUAEHT ce mMpU3HABa KaTo
3aJ'/bJDKEHUE B TeKyllaTa roJiiHa U HaMaJleHHe Ha HepasmnpezesieHaTa nmeyaaba B OoTYeTa 3a
GUHAHCOBOTO ChCTOSTHHE.

2.14. OueHsBaHe 1O cpaBeJlBa CTOMHOCT

Hsikou 0T aKTUBUTHU U NMAaCUBUTE Ha APY»KECTBOTO Ce OEeHABAT U NPeACTaBAT UJIU OIIOBECTABAT
o clrapaBejJsiiBa CTOMHOCT 3a neJuTe Ha CI)I/IHaHCOBOTO OTYHTAHE, KaTO TaKHBa Ca
MHBECTUIIUOHHHNTE NMOTH.

CnpaBejJiiBaTa CTOMHOCT € IleHaTa, KosaTo 6u 6WJja MmoJiyueHa NpU npojaxbaTa Ha AajJieH
AKTHUB WJIY IJIaTeHA IPU NPeXBBbPJISHETO Ha MAacUB B OOMYaMHa CJesiKa MeXJy He3aBUCHMU
MasapHHU YYaCTHUIU Ha JAaTaTa Ha olleHsiBaHeTo. ClipaBe//iuBaTa CTOMHOCT € U3XO0/s1la IleHa U
ce 6a3upa Ha NMPEeAINOJIOKEHUETO, Ye ONEPANUATA 10 MpoAaxbaTa Ie ce peasu3vpa WU Ha
OCHOBHWUS Ia3ap 3a TO3U aKTUB WJIM NTACKUB, WJIM B CJIyYyal Ha JIMIICA HA OCHOBEH Na3ap — Ha Hal-
W3TOJIHUSA a3ap 3a aKTHBa WJIM MaCUBa, 0 KOUTO APYKECTBOTO 3a’b/DKUTEIHO MMa JOCTBIL.
M3MepBaHeTO Ha ClpaBe//INBaTa CTOMHOCT Ce MPaBU OT MO3UIMATA Ha MPEANOJOKEHHUATA U
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MpeneHKnUTe, KOUTO ouxa HallpaBWJ/IX IOTEHUHUAJIHUTE IIa3dPHH Y4aCTHULHN KATO Ce€ IIpHUeMa, 4e
Te AEﬁCTBaT B CBOA MaKCHMMaJ/IHA HKOHOMHWY€CKa U3ro/ja.

HpI/I H3MEPBAHETO Ha ClipaBedJIMBATAa CTOMHOCT Ha He(I)I/IHaHCOBI/I dKTHUBU IMNpPE3yMIINHUATa €
Haﬁ-ﬂ06pOTO )5 Haﬁ-d)eKTHBHO BBb3MOHO H3II0JI3BAHE Ha AdaA€HHWA aKTHUB OT IId3dPpHHUTE
Y4aCTHHUIH.

[IpunaraT ce pas/MYHU OLeHbYHU TEXHUKH, KOMTO Ca NOAXOAALM copsMo cnenydukaTa Ha
CBOTBETHUTE YCJOBUSA U 00EKTH, U 32 KOUTO pasloJara ¢ J0CTaTb4yH 6a3a OT BXOJSAIU JaHHH,
KaTo CTPEMEeXbT € Jla Ce U3M0J13Ba B MaKCUMaJ/IHa CTelleH HaJIMYHaTa Ny6JUYHO HabJogaeMa
nHdopManus, CbOTBETHO Jla Ce MUHUMHU3Kpa U3M0JI3BaHETO Ha HeHab 104aeMa HHGopMalys.
Jpy*ecTBOTO [ONyCKa U3MO0JI3BAaHETO HAa TPUTe NpUeTH NOAX0Ja, Na3apHMs, NPUXOJHUA U
pa3xo[HUsA NOJX0J, KaTO Hal-4eCTO H3MOJI3BAaHUA MOAXOJ € MasapHMsd, ype3 MeToja Ha
nasapHuTe Auajno3d. ChopaBeasiMBaTa CTOMHOCT Ha BCHYKM aKTUBU W IMACUBU, KOUTO Ce
OLleHSIBAT U/W/IM ONMOBECTSBAT BbB GUHAHCOBUTE OTYETH MO TO3M HAYMH, Ceé KaTeropusupa B
c/lefiHaTa Hepapxys Ha TPU HUBaA:

HuBo 1 - H3mos3BaT ce KOTMpPAHU /HEKOPUTHMpPaHHM/ Ma3apHU IieHU Ha aKTUBEH IMasap 3a
W/JIeHTUYHY aKTHUBH UJIU IACUBHY;

HuBo 2 - IlpunaraT ce OLleHbYHM TEXHUKH, NIPU KOUTO Ce M3MO0JI3BaT BXOAAIIM JaHHHY,
pa3/iM4HU OT JUMPEKTHO KOTHUPAHU Na3apHU LieHW, HO ca NMPSAKO WM KOCBEHO JOCTBIHHU 3a
HabJ1l0/leHNe, BKIIOUYUTENHO KOT'TO KOTUPAHUTE [IeHU ca 06eKT Ha 3HAaYUTEJHHU KOPEKLUH;
HuBo 3 - I[lpusaraT ce OLEeHBYHHU TEXHUKH, NMPU KOUTO HAM-HUCKOTO HUBO H3MOJI3BAaHU
BXO/ISIILIM JAHHU B 3HAaYUTEJIHATA CU YacT HAa HeHAbJII0JaeMH.

JpyecTBOTO MpuJiara OCHOBHO clipaBeAJ/MBa cTolHocT HuBo 2 1 Hugso 3.

3a Te3u O6€KTI/I, KOUTO C€ OLEHBAT MNEPHOAWYIHO IO CIIpaBeaJiMBa CTOMHOCT ,Z[I)Y)KECTBOTO
IMMpaB¥ NpeleHKa KbM [daTdaTa HAd BCEKH OTYET AaJIH € HeO6XO,LII/IM Tpchd)ep MeXJy HHUBTA B
ﬁepapXHﬂTa Ha cCIIpaBejJinBaTa CTOMHOCT 3a AaJleH aKTHUB HWJIM IIaCHMB, B 3aBHUCHUMOCT OT
pasnoJsiaraeMruTe U N3M1aJI3BAHHUTE KbM Ta3W AaTad BXOAAIIU JaHHU.

2.15. [IpoBU3UU U YCJIOBHU aHTAKUMEHTH

[IpoBusuHKTE Ca 3afbJDKEHHUA C HeollpeJeseHa CPOYHOCT UM cyMa. [I[poBU3nM ce npu3HaBaT
BBB BP'b3Ka C IPAaBHU M KOHCTPYKTUBHM 33J'b/DKEHMS, Bb3HUKHAJIU B pe3yJTaT Ha MUHAJIU
CbOUTHA CbIVICHO u3ucKkBaHusATa Ha MCC 37. [IpaBHUTE U KOHCTPYKTUBHHU 33/ 'b/LKEHH,
Bb3HUKBAT B pe3yJITaT CbOTBETHO Ha JOrOBOP WJIX HOPMAaTUBHU pa3nope/oU, UK YyCTaHOBeHa
TeHJleHI|id, TpueTa NOJUTHUKA WK TBbPJEeHUd B JPYKeCTBOTO, KOUTO Cb3/laBaT O4aKBaHHUA B
TPEeTH CTPaHH.

[IpoBU3KHU ce NpU3HaBaT B c/1y4al, ye [py>KeCTBOTO MMa HACTOSAIIO 3a//b/LKEHHeE /TIPaBHO WU
KOHCTPYKTHMBHO/ KaTO pe3y/TaTa OT MHUHa/JM CbOWUTHUS; MMa BEpPOSATHOCT 3a NOracsiBaHe Ha
3aZ'bJDKEHUETO Jja 6'bJle He06X0JUM IOTOK PeCypcH, ChAbpKall, UKOHOMUYECKH M0JI3H, U MOXe
Jla 6'b/le HaNpaBeHa HaZleXK/IHA OlleHKa Ha CTOMHOCTTA Ha 3a//b/DKEHUETO. AKO Te3H YCI0BUS He
ca WU3M'bJHEHW, NMPOBU3US He Ce MNpU3HaBAa. B cbcTaBa Ha HACTOSALMTE 3aJb/DKEHUS Ce
pasrziex/jar U 3aJb/DKeHHS N0 0O0peMeHsBalLlY JOrOBOPH MO CUJIATa, Ha KOUTO pasxojuTe,
HalpaBeHU 3a MOKPHUBaHe Ha 33/Ib/LKEHUATA, IPEeBUIIABAT OYaKBAaHUTE HKOHOMUYECKH MOJI3Y,
HPOU3THYAIIH OT JOroBOpa.

HpOBI/ISI/II/ITe Ce MMpU3HAaBaAT I10 Haﬁ-ﬂ06paTa l'[pI/I6JII/ISI/ITe.T[Ha Ol€éHKAa Ha PbKOBOACTBOTO KbM

Kpasl Ha OTYeTHUsS IMepuoj 3a pas3xXoAuTe, HEOOXOJWMH 3a ypexJaHe Ha HaCTOSIO0TO
3a/IbJKEHUE.
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an/I3HaTI/ITe CYMH Ha MPOBU3HUHU Ce€ MpepasrjexaaT KbM BCEKHU Kpaﬁ Ha OTYETEH IIepuo U ce
Mpen3vncCjiAdBaT C LeJ1 ia Ce 0OTpa3u Haﬁ-ﬂ06paTa TEeKylla OLl€HKa.

YcnoBHM aHraXXMMEHTU

3a YCJIOBEH ITaCHB Ce IpHeMa Bb3MOXXHO 3ab/IXKEHHE, KOETO IMPOU3JIM3a OT MUHAJIHU CbOUTHA U
YUEeTO ChlIeCTBYBaHe 1ie 6'bﬂe NMOTBBPAEHO CAMO OT HACTBIIBAHETO HWJIM HEHACTBIIBAHETO HA
€IHO HWJIM IIoBe4Y€ HEeCHUTr'ypHHU 6']:,116].[_[1/1 C'b6I/ITI/IH, KOHUTO H€ Ca HM3LAJI0 o[ KOHTpOJIa Ha
npeanpuATUeTO; UKW HACTOAILIO 3abJ/IXKEHHUE, KOETO IMPOKU3JIN3a OT MUHAJTHU C'b6I/ITI/IH, HO He €
IMPU3HATO, 3alllOTO HE € BEPOATHO 3a NoracABaHETO MYy Ja 6']3,[{8 HeO6XO,ELI/IM n3xoadamy MOTOK OT
pecypcH, CbII'bpXKelur HKOHOMHWYCKH I10JI3U, WJIK CyMaTa HA 3aAbJ/XKEHHUETO He MOXKe Ja 6'bﬂe
onpenesieHa A0CTATbYHO HaAEXAHO.

3a yCJIOBEH aKTHB Ce€ IIpUeMa aKTHUB, KOUTO npou3jin3da OT MHUHAJIU CbOUTHUAA U YHUETO
CblIE€CTBYBaHeE 1€ 6'bﬂe MNOTBBPAEHO CaMO OT HACTBIIBAHETO WJIX HEHACT'bIIBAHETO HA €QHO
WJIN I10BeYe HECYTYPHHU 6'b,£LEL[U/I C'b6I/ITI/IH, KOHMTO He MOorarT aa 6'b,ILaT H31AJI0 KOHTPOJINPAHHU OT
npeanpuAaTUeTO.

Ycl0BHHTE aHTOXKMMEHTH He Ce IPU3HABaT, a Ce ONI0BECTABAT KaKTO € yMeCTHO.
2.16. /Jlanblu BbpXy NedabaTa

KaTto siniieH3upaHo JIpy:KeCTBO CbC CIenHMaHa UHBeCTULIMOHHA Iles1 EkcriaT Beta A/ICUI] He ce
o6J1ara ¢ KOpIopaTUBEH JaH'bK CbIVIACHO 3aKOHA 32 KOPIIOPAaTUBHOTO MOA0X0JHO obJIaraHe.

2.17. Kuo4yoBU NPUOIU3UTENHU OLEHKH U IPEJOI0XKEHHUS C BUCOKA HECUTYPHOCT
B HacrosAmusa GUHAHCOB OTYeT NpPU ONpefesssHE Ha CTOMHOCTTA HAa HAKOU OT aKTUBUTE,
NaCMBUTE, NIPUXOJAUTE U Pa3XOJUTe PbKOBOJCTBOTO € HANpPaBUJIO HAKOU NPEANOJIOKEHUA U
NpUOIU3UTENHU CYETOBOHU OLleHKU. BCMUKM Te ca HanpaBeHW Ha OCHOBSITA Ha Hall- fo6paTta
npeleHka U MH$opMalHs, C KOSTO e pa3noJarajo pbKOBOJACTBOTO KbM Kpas Ha OTYETHHUS
nepuo. /JlecTBUTe/HUTe pe3yJTaTa O6MXa MOIVIM Ja Ce pasjMyaBaT OT NpeJCTaBEHUTE B
HacTosAIUS GUHAHCOB OTYET.

3. MPUXOJM OT AEMHOCTTA

an/IXOAI/ITe oT I,Z[eI\/'IHOCTTa BKJIKOYBAT:
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B xunsdu seea 01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
[Ipuxonu OT HaeM Ha UMOTH 48 96
OTmnucaHu 3a’b/DKEHUS - 274
48 370
4. PA3X0/JM 3A BbHIIIHU YCJIYTU
PasxoauTe 3a BHHILHYU YCJAYTH BKJIKOYBAT:
01.01.2020- 01.01.2019-
B xunadu sesa 31.12.2020 31.12.2019
Bb3HarpakaeHue Ha 00CIYKBAIIO APYKeCcTBO, cbriacHo 3/JCHUIL] 101 206
Jpyru pa3xoJy 3a BbHIIHU yCJIYTH, B TOBA YUCJO: 26 14
JepoicagHu u pe2yaamopHuU makcu 4 3
KoHcysaimanmcku u oyeHumeacku ycayau 12 2
Odumopcku ycayau 8 8
3acmpaxosku - 1
Apyau 2 -
127 220
5. PA3XO0/HU 3A IIEPCOHAJIA
Pa3xonuTe 3a nepcoHasa BKJIKOYBAT:
B xunsidu seea 01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
Texkymin Bb3HarpakJAeHUs Ha 4ieHoBeTe Ha CbBeTa Ha 24 23
JIUPEKTOPHUTE
Texkylwu Bb3HarpaX<JieHus1 Ha lepcoHaJsa 3 3
Pa3xo/u 3a 0OCUTYpPOBKU 4 5
31 31

6. JAPYTU PA3XOJH 3A JEHHOCTTA

JpyruTe pa3xo/u 3a JeHHOCTTA BKJIIOYBAT:
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01.01.2020- 01.01.2019-

B xunadu resa 31.12.2020  31.12.2019
MecTHHU JaHBIM U TaKCH 8 5
Pa3xoau MUHAJIM TOAUHHA 11 8
Pa3xo/u 3a npeoljeHKa HAa HEJBUXKUMHU HMOTH 80 88
OTnucaHu B3eMaHUs - 6
06110 99 107

7. UHBECTUIUOHHHU UMOTH

[Ipe3 oTyeTHUSA MepyO];, HAMA W3MEHEHUS B WHBECTUIMOHHUTE WMOTH, NMPUTEXKABAHU OT
apyxectBoto. KbM 31.12.2020 r. MHBECTULMOHHUTE HUMOTHU Ha JPYKECTBOTO BKJIOYBAT
VHBECTUIIMOHHU UMOTH C IIeJ1 J'bJrOCPOYHOTO UM JIbprKaHe 3a yYBeJMYaBaHe Ha KaluTala U
OTJlaBaHe MO/ HaeM, BKJIIOUMUTENHO mpojaax6u. Ilpe3 oTyeTHUS NepuoJi HIMa NPOAAJEHU
UMOTH.

KbM 31.12.2020 r. cbCTaBbT Ha UHBECTULIMOHHUTE UMOTH Ha JIPYyKECTBOTO BKJIIOYBAT:

v'  HWMOTH C XOTEJICKO NnpeaHa3dHa4eHHe, BKJII0YBaAlU:
- I03eMJIeHU UMOTH B K.K. Kamuusg;
v UMMOTH C KHUJIMIHO NMpeAHa3Ha4Y€HKW e, BKIIOYBAIH:
- [I03€MJIEH UMOT U K'blllad B I'D. BapHa;
v' CeJICKOCTOIAHCKHU HNMOTH, BKJIIOYBAIH:
- I03€MJIEHU UMOTH U CEJICKOCTOIIaHCKa Ccrpaza B C. naHI/I‘-IepOBO, O6I_U,. prKOBO

I'pyna akTuBu

B xuss0u s1esa 31.12.2020 31.12.2019
MMOTH C XOTeJICKO TpeHa3HAYEeHHUE 5859 5936
WUMOTH € KUJIUIIHO Ipe/lHA3HAYEHH e 628 628
CeJICKOCTONIAHCKH UMOTH 213 216
06110 6700 6 780

O1eHKH MO crpaBeA/JMBa CTOMHOCT
Hepapxus Ha cipaBe/IMBUTE CTOWHOCTH

OLeHKHUTe MO ClipaBeAJMBa CTOMHOCT HA OTAEJHUTE UHBECTUIIMOHHU UMOTH KbM 31.12.2020 1.
1 31.12.2019 r. Ha 6a3aTa Ha BXO/SILUTE JaHHU, U3M0J3BaHU IPU TEXHUKATA 32 OlLlEHsIBaHe, ca
KaTeropusvMpaHu HepapXxU4yHO KaTo CIpaBe/JuBH CTOMHOCTH Ha:

v" HuBo 2 - 32 BCHYKM UMOTH Ha APYXKECTBOTO C XOTEJICKO, }KHUJIMITHO U CEJICKOCTOIIaHCKO
npeaHa3Ha4YeHue.

HampaBeHaTa mpeolleHKa Ha MWHBECTHUIMOHHUTE HMOTH JIO0 CIpaBeJJIMBA CTOWHOCT €
NepUOANYHA, TOpajyu MpUIaraHeTo Ha MoJiesia Ha cnpaBeunBaTa ctolHocT o MCC 40, kbM
JlaTata Ha BCeKW roguiueH ¢uHaHcoB oTyeT. OLeHKATa MO CHOpaBeJjUBaTa CTOWHOCT e
H3BbpIIIeHa ChC ChAEHCTBUETO HA HE3aBUCHMHU JIUIIEH3UPAHU OI[eHUTEJH.

[Ipe3 Tekywuss W NpeaxoAHUs NMepuoj HsAMa npeMyuHaBaHe oT HuBo 3 kbpM Hubo 2 wiu

06paTHO. ,Z[pY)KeCTBOTO IprueMa, 4e € HaJinll€ TaKOBa MMPEXBbPJIAHE, KOraTO 3a OIpeaesIeH BUJ
06EeKT WJIH CXOJ4HH 006eKTHU B HpI/I6JII/131/ITeJIHOTO My MECTOHaXOXKJeHHe TEKYIO0 Cd OTPAHUYEHH,
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WX pPaslinpeHu HaAaJUYHUTE BXOAAILIU Ha6J'II'O,ILaeMI/ITe AdaHHH, KO€TO CBbOTBETHO HaJiara
H3I10JI3BAHETO UJIU OTXBBPJIAHETO Ha HeHa6JII-O,ZLaEMa I/IHCI)OpMaU,I/IH.

MeTo/ 4 3a olleHABaHe M 3HAYUMH HeHa6/1105aeMu BXOAIIH JaHHU

HO-AOJIy npeacraBeHu MeToAruTe 3d Ol€eHABAHE,

H3I0J3BAHU TIIpU oOIpedesdHEeTO Ha

cIpaBe/IIMBaTa CTOMHOCT Ha OT/EJHUTE TPYyNU B CbCTaBa Ha WHBECTUIIMOHHUTE UMOTHU 34
2019 r., KaKTO 1 U3I0JI3BaHUTE 3HAYMMU HeHa0I04aeMU BXOSAIU JaHHU:

I'pynu aKkTuBu

Ioagxoau 1 MeTOAM 3a

3HaYMMH HEHAO/II0JaeMH

Hugo 2 OLleHKa JaHHU

['pyna umoTH C IlazapeH MOAX0J, Ype3 METOJ, CrenudUYHN KOPEKIUH 3a
XOTEJICKO HAa Na3apHUTe CpaBHEHUs - obepTHOCT,
npejHa3HaYeHUE; nasapHu LIeHW Ha CXOJHU MECTOHAXO0XJAeHWe, BUJ U
['pyna umoTH ¢ MMOTHU (OCHOBEH NOAXO0/); ChCTOSIHUE

KUJTUIIHO

npejgHa3HaYeHUE; I[IpuxogeH MNOAXO0J, 4pe3 CrenudUYHN KOPEKIUH 3a
['pyna uMOTH CbC METO/J, Ha JA0X0AUTE odepTHOCT,
CeJICKOCTONAHCKO (momolieH Moxo) MECTOHAXO0XJAeHWe, BUJ U
npejgHa3HaYeHUE; ChCTOSIHUE

MeToau 3a OleHKa, H3MOJI3BAHW MpPH OMNpeJeJITHETO Ha CIpaBeAJMBaTa CTOHWHOCTHA
OTJEJIHUTE TPYIH B CbCTaBa HAa MHBECTUIIMOHHUTE UMOTH 3a 2020 r., KaKTO ¥ U3I0JI3BAaHUTE
3HAaYMMMU HeHab0JaeMU BXOASAIM JaHHU:

I'pynu aKkTuBM

Ioaxo u 1 MeTOM 3a

3HaYUMH HeHa6./110iaeMu

Huso 2 OlleHKa JaHHU

['pyna umoTH [la3zapeH moAX0J, Ype3 METOJ, CrnenupUyHU KOpPEKIUU 3a
X0TeJICKO Ha Na3apHUTE CPaBHEHUS - odepTHOCT,
npejgHa3HaYeHUE; Ma3apHU LieHd Ha CXOJHM MeCTOHaxXOXKJleHWe, BHUJ U
['pyna umoTH € MMOTH (OCHOBEH OAX0/); CBbCTOSIHUE
’KUJIHUIHO
npejHa3HaYeHUE; IIpuxoaeH moAxoJ,  upe3 CrnenupUyHU KOpPEKIUU 3a
['pyna UMOTH CbC MEeTOoJ, Ha JOX0UTE obepTHOCT,
CeJICKOCTOMAHCKO (momoIneH MoIxo) MeCTOHaxXOXKJleHWe, BHUJ U
npejHa3HavYeHUE; CBbCTOAHUE

8. TBPIOBCKHU B3EMAHHA
B xusadu sesa 31.12.2020 31.12.2019
B3eMmaHU$ OT KJIMEHTH 31 31

31 31

9. JAPYIU BBEMAHUA U IIPEAIIJIAIIAHUA
Jpyrute B3eMaHUs BKJIOYBAT:
B xuss0du s1esa 31.12.2020 31.12.2019
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Jlanbk no6aBeHa CTOHHOCT 3a Bb3CTaHOBSIBaHE - 1
ABaHC MOAOTYETHO JIUIlE 2 2
2 3

10. TAPUYHHU CPEACTBA U IAPUYHH EKBUBAJIEHTH

B xuss0du s1esa 31.12.2020 31.12.2019

[TapuyHu cpesicTBa B 6poi - -

- B JIeBa - -
- BbB BaJIyTa - -
[TapuyHM cpeAcTBa B 6AHKOBU CMETKH - 2
- B JIeBa - 2
- BbB BaJIyTa - -

11. COBCTBEH KAIIUTAJ
OcHOBeH aKIlMOHepeH KanuTasa

KbM 31.12.2020 r. akuuoHepHusaT kanutaa Ha EKCIIAT BETA A/ICULl e cbcTaBeH oT 06110
5,143,190 6p. Har'bJIHO MJAaTEHU MOUMEHHU 6€3HATMYHU aKI[UU C HOMUHAJIHA CTOMHOCT e/JUH
JIEB 3a aKLM.

PeructpupaHvTe akIMu ca OOMKHOBEHH, IOUMEHHHU, 6€3HAJUYHU C IPAaBO Ha IMoJiydyaBaHe Ha
JUBUJEHT U IMKBUJALMOHEH s

OcHOBeH

aKI MK Kanurtasl

opou (xun. s18.)
Canpo Ha 1 ssHyapu 2019 roguna 5143190 5143
Cango Ha 31 nekemBpu 2019 roguHa 5143190 5143
Casnpo Ha 31 gekemBpu 2020 roavHa 5143 190 5143

Ileyan6u OT TeKyIaTa roguHa

JpyKeCcTBOTO MNPUKJIIOYBA OTYETHHUS IepuoJi chc 3ary6a ot 209 xwua JB. (01.01.2019-
31.12.2019 r.: neyasn6a oT 12 XuJ1. J1B.).

12. HETEKYIIU 3AA'BJIXKEHUA

3aZ’b/KeHUATA KbM CBbP3aHU NPeANPUATHSA ca KbM 06C/IyKBal0TO APYKECTBO, BbB Bpb3Ka €
JIOCTaBKa Ha YCJIyrd IO JOTOBOpa 3a 06C/ay:XBaHe W ca Jb/DKUMH B Cpok Jo 2022 r., KaTo
MO/I/IeXKaT Ha IpepasrJiex/JaHe OT CTpaHa Ha Bb3sioxkuTesd 1o Tasu JaTa.
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HETEKYH_[I/ITG 3aAb/IDKEHHA BK/IKOYBAT:

B xusnsdu sesa 31.12.2020 31.12.2019
3aab/KeHUs K'bM 06CIYKBaIlOTO APYKECTBO 876 775
876 775

13. TbPTOBCKH 3AA'B/IXKEHUA

T'pr‘OBCKI/ITe 3aABbJIXKEHUA KbM Kpad U Ha ABATA lIepruoJa Ca KbM 61;11rapc1<1/1 KOHTPAreHTH 3a
AOCTAaBKH Ha YyCJYTU U NOKYIIKA Ha MMOTH. BHA%H)KEHI/IHTH KbM AO0CTABYUIM IpeAcTaBJiABaT
IMOJIy4€H aBaHC 110 npo,qam6a Ha HEeABHUKHWM UMOT, KOATO OKOHYATEJIHO 1€ Ce peaJiM3rpa Ipe3

2021r.

TEKYLL[I/ITG TBPTrOBCKHU 3aAb/XKEHHA BKJIKOYBAT:

B xussa0du sesa 31.12.2020 31.12.2019
3aab/KeHUs K'bM 06CTYKBaIOTO APYKECTBO 395 505
3ab/KeHUI KbM JJOCTaBYUIIM U KJIUEHTH 123 3
518 508
14. APYT'U TEKYIIHU 3AA'B/IZKEHUA
JpyruTe TeKyIllU 33 'b/XKEHUS BKJIIOYBAT:
B xuss0u seea 31.12.2020 31.12.2019
3aab/oKeHUs KbM IIEPCOHAJA U COLIMAa/IHO OCUTYPSIBaHE 4 4
JlaH'bYHU 38 b/KEHUS 17 4
Jpyru 3agbmxkeHus 8 8
29 16

15. YIIPABJIEHUE HA ®UHAHCOBHUA PUCK

B xoma Ha obuyaliHaTa CH JEeWHOCT JPYKECTBOTO MOXe Ja ObJe HU3J0KEHO Ha pPasIudHHU
GUHAHCOBY PUCKOBE, Hal-BAXKHUTE OT KOUTO Ca:, KPeJUTEH PUCK, JUKBUJIEH PUCK U Ma3apeH
PHCK, BKJIIOYBAIIl BaJyTEH PUCK, PUCK OT MPOMSHA Ha CIIPaBe/IJINBATa CTOWHOCT U IIEHOBU PUCK.
O6moTo ympaBjeHHEe Ha pUCKA e (QOKYyCHpPAHO BBbPXYy TPYAHOCTUTE HA NPOTHO3UpAHE Ha
$bUHAHCOBUTE Ma3apyd W 3a NOCTUraHE MUHUMHU3WpPaHEe Ha MOTEHIUAJHUTE OTPUIATEJHU
epekTH, KOUTO MOraT JAa Ce OTpa3sAT BbpXy (PUHAHCOBUTE pPe3yJTAaTH U CbCTOSHHUE HA
npyxecTBoTo. Tekymo ¢UHAHCOBHUTE PUCKOBEe Ce UJeHTUPULIMPAT, U3MepBaT U HaGJII01aBaT C
MOMOIIITA HA Pa3/IMYHU KOHTPOJIHM MEXaHU3MHU, BbBEJI€HH, 33 Jia Cce OINpeJessAT aJleKBaTHU
I[eHW Ha MPOJIYKTHUTE Ha JPYKEeCTBOTO W Ha NpUBJIeYeHUS OT HEro KamuTas, KaKTo U Jia ce
OIEHAT aJIeKBAaTHO IMa3apHUTe OOCTOSATEJCTBA Ha HWHBECTUIMUTE WM TOAJBPXKAHETO HA
CBOOOAHWTE JIMKBU/JAHU CpeJICTBA, 6€3 Aa ce J0MycKa HeolpaB/JaHa KOHLEHTpAlus Ha AaJieH
pHCK.

KpeauTeH puck
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[Ipu ochlecTBsABaHE HAa CBOSITA AEHHOCT APYKECTBOTO € U3JI0’KEHO HA KPEJJUTEH PUCK, KOUTO €
CB'bP3aH C PUCKA HAKOH OT KOHTPAreHTUTe My /1a He 6'bJie B ChCTOSTHUE J1a U3II'bJIHU U3IIAJIO0 U
B 06HMYalHO MpPeJBUJIEHUTE CPOKOBE 33IbJDKEHUATA CH KbM Hero. OUHaAHCOBUTE aKTHMBH HA
JIPY>KECTBOTO Ca KOHIIEHTPUPAHHU B JBe TPyIH: MApPUYHU CPeACTBA ([EMO3UTH) U TbPTrOBCKU
B3eMaHMUsI.

[lapyuHUTE CpescTBa B JPYKECTBOTO Ce BJaraT B 6aHKH C BHUCOKa pemnyTalus WU CTaGUIHA
JIMKBU/THOCT, KOETO 3HAYMUTEJIHO OTPAaHHWYaBa PUCKA.

JIUKBUEH PUCK

JINKBUJHUAT PHUCK Ce H3pa3sfBa B HeraTHMBHATa CHUTyalUs JApPYKeCTBOTO JAa He ObJe B
CBCTOSIHME Jla NTOCpeljHe 6e3yCcJI0BHO BCUYKHU CBOM 3a/lbJDKEHHUS CBIJIACHO TeXHUA Nafex. To
npoBeX/Ja KOHCEpPBAaTHMBHA IMOJMTHKA [0 YyOpaBJeHUWe Ha JIMKBUAHOCTTA, 4Ype3 KOsTO
NOCTOSSTHHO MNOJAJZbpXKa ONTHMasleH JIMKBUJEH 3amac IMapuyHU CpeJCcTBa, MOCTOSHHO
HabJuirojeHre Ha GaKTUYeCKUTe U IPOrHO3HU NapU4yHU NOTOLM U MO bp>KaHe Ha paBHOBeCHe
MeX/ly MaTypUTEeTHUTE IPAaHULM HA aKTUBUTE U NNACHBUTE CH.

MaTtypuTeTeH aHaIU3

[To-fony ca npeAcraBeHM GUHAHCOBUTE NACMBU HA JIPY>KeCTBOTO KbM JlaTaTa Ha GUHAHCOBUA
OTYeT, TPyNMpPaHU [0 OCTaT'byeH MaTypUTeT U NMapU4YHU NmoTouu. Tabsuuara e U3rOTBEHa Ha
6a3a HeJUCKOHTHpPAHU NapU4YHM MOTOLM M Hal-paHHa JaTa, Ha KOSATO 3aJb/LKEHUETO e
W3HCKyeMo.

BasiyTeH pucK

Jlpy’KecTBOTO He e U3JI0’KEHO HA 3HAYUTEJIEH BaJIyTEH PUCK, 3aI[0TO BCUUKU HETOBU Olepaluu
M CAeJKH ca JAeHOMHHUPAHU B O'bJrapckyd JjeBa HU/WJId €BPO, JOKOJKOTO MOCJAEeJHOTO € C
¢duKcHpaH Kypc cupsiMo JieBa 10 3aKOH.

IleHOBU /ma3apeH/pPUCK

ﬂpy')KECTBOTO € U3JIOKEHO Ha PUCK OT NIPOMEHHU B IMTa3apHUTE IeHHU HAd MHBECTUUUOHHHU UMOTH
W Ha IéeHUWTe Ha HaeMHTe. nepI/IO,ELI/I‘{HO Ce MpaBu mperJjieJ Ha Ma3apHHUTE LeHH, MO0 KOUTO
APYXKECTBOTO IpedJsiara yCayrute MU HMMOTHUTE CH, COPAMO O6I.I.[I/ITe LHEHOBHW paBHHUIIA B
CTpaHaTa, 3a Ada MOKe IIpHU HeO6XO,£[I/IMOCT Aa Cce U3BBbPIIAT CbOTBETHUTE KOPEKIUH.

Jlpy’kecTBOTO He e HM3JIOKeHO Ha Ma3apeH PHUCK, MPOWU3THYAll OT Oomepanuu ¢ GUHAHCOBU
WHCTPYMEHTH.

COVID-19 naHdemusma

Jpy»ecTBOTO e U3roTBW/I0 GUHAHCOBM NPOrHO3M 3a JBaHajeceTTe Mecella OT JaTaTa Ha
o/lobpeHre Ha HacTOAlIMA (UHAHCOB OTYET, B3UMAMKMU NpejBHJ NPOTHO3HATa OlleHKa Ha
npoAb/kaBamute epektu Ha COVID-19 nmanHgemusita Bbpxy 6u3Heca. PbKOBOACTBOTO Ha
Excnat bera AJICULl e pocturHajio [0 3aK/JlO4YeHHETO, Ye He e HaJiMIe ChbllecTBeHa
HECUT'YPHOCT 3a JeHWHocTTa Ha /Jlpy»KecTBOTO, KOATO O6M Morsa Jila NOpOoAY 3HA4YUTeJHU
CbMHEHUS] OTHOCHO CIOCOGHOCTTa MYy Ja NPOADBKU Aa (YHKIMOHHpA KaTo JelcTBallo
npejnpusTHe, U CbOTBETHO, Ye € YMeCTHO Ja H3roTBU (GUHAHCOBUSI OTYeT Ha 6asa Ha
IpeJoJI0KEHUETO 3a JeHCTBAILo IpeIpUuaTHe .

Jpy»ecTBOTO € U3TOTBUJIO CBOSI GUHAHCOB OTYET 3a rO/[MHATA, MIPUKJ/I0UBaIla Ha 31 lekeMBpU
2020 r., BB3 OCHOBA Ha MpEANOJIOKEHUETO, 4Ye TO € JeWCTBAallo MpeANpUsaTHe, KOeTO
npejoJiara Npojgb/pkaBaHe Ha HACTOSILATA CTONAHCKA JIeMHOCT U peaJu3upaHe HAa aKTUBUTeE
M ypexkJlaHe Ha NacMBUTe B HOPMaJIHUA XOJ Ha HeromaTa JAeHHOCT. bbaemyre pUHAHCOBU
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pesynraty Ha Ekcnat Beta A/[CUL] 3aBUCAT OT Mo-IIMPOKAaTa MKOHOMUYECKA Cpefia, B KOSITO TO
OCBIIECTBSABA JIEHHOCTTA CH.

(PuHaHCOBMTE NPOTHO3M Ha JIpy»KecTBOTO OTpa3sBaT pe3yJTaTUTe, KOUTO PBbKOBOJACTBOTO
CYMUTa 3a Hal-BepOSITHHU, Bb3 OCHOBA HAa MHPOpMALUATA, KOATO € HaJMYHa KbM JaTaTa Ha
NOJNYCBaHe Ha HacToALMA PUHAHCOB 0TYeT. ToBa BKJIIOUBA NpPUJIAaraHeTo Ha 6e30MacHU OT
rjeaHa Touka Ha COVID-19 npakTuKU Ha paboTa ¥ IPOMEHU B NMa3apuTe.

3a Jda Ceé OLl€HHM I'bBKABOCTTA Ha ,[lpy}KeCTBOTO CIipaAMO HO-H66JIaFOHpI/IHTHI/I pe3yJTaTu, 3a
HN3II'bJIHEHUETO HA NMPOTHO3HUTE Gelre HallpaB€H aHaJIM3 Ha YyBCTBHUTEJ/JIHOCTTA, 3a Ja OTpPa3H
cepud OT CLEeHApHH, 6a31/1pa1-11/1 Ha OCHOBHHTE DpPHCKOBE W IMNEPCIEKTHBHUTE 3a ClaJ Ha
HMKOHOMHKATA, B KOATO ,Z[py}l(eCTBOTO oCblEeCTBABA ,Z[eﬁHOCTTa CH.

Excnat bera A/ICULl He oyakBa AUPEKTHO 3HAYUTEJNHO Bb3JEeHCTBHE Ha eNUJeMHUATA OT
COVID-19 BBbpxy cBouTe omnepanydu U GUHAHCOBO ChCTOSHUE. AKO eMUJeMusTa JI0Beje [0
I'bJI60KA U TPOJ'b/KUTENHA CBETOBHA Pellecus, Boiela /10 3HaUYUTe/IeH cnaji Ha GUHAHCOBUTE
Masapy, TOBa MOXKe JIa BJIOIIH MEPCIIEKTUBUTE 32 MPUXOAUTE U IeYaIouTe Ha GUpMaTa — KaKTo
Y Ha BCsiKa Jipyra ¢upMa B TO3U CEKTOP — B CPETHOCPOUEH IJIaH.

[IpencraBsneto Ha ExkcraT Beta A/[CHUL (u3MepeHO Yype3 U3MeHEHHUETO Ha apaMeThpa ,HETHA
CTOMHOCT Ha aKTUBUTE") ce BJMse JUPEKTHO OT JBM)KEHHETO Ha LieHUTe Ha HeJABUKUMHUTE
MMOTH B nopTdeiaa Ha JpyecTBOTO. B TO3M CMUCBJ aKO CBeTOBHAaTa MKOHOMHYECKa KpHU3a,
npefu3BrUKaHa oT MepkuTe cpeuty COVID-19, noByusie HeraTUBHO Ha Na3apyTe HAa HEABUKUMU
MMOTH U KOHKPEeTHO Ha Na3apHUTe LieHW Ha UMOTHTe Ha /|py»KecTBOTO, TOBA lLie Ce 0Tpas3u
HeTraTUBHO W Ha NpeACTaBAHeTO My. ToBa e M3LAJI0 [Ta3apeH PUCK U He e OT OllepaTUBEeH WU
M3BBHpE/IeH XapaKTep. BpemeBaTa paMka M Ab1604MHaTa Ha $UHAHCOBATa KpU3a, OpPOJeHa
oT MepkuTe cpeiy COVID-19, He MoraT Aa 6'b/jaT NporHo3upaHu. Moxe J1a ce MPOTHO3Hpa, ye
Na3apHUAT PUCK, U3MepPEH KaTo BOJIATUJIHOCT B LieHUTE Ha CBeTOBHUTe PUHAHCOBY Na3apy, lie
ce NOBUILUW. V3BBbH NOBHIIABaHETO HA Na3apHUA puck cutyanusara ¢ COVID-19 He ce o4akBa Ja
¥Ma JIpyro OTpakeHue BbpPXy OllepalluuTe U pe3yaTaTUuTe Ha JpyKecTBOTO.

JIuxBeH pUCK

KaTto oAJI0 APY»KECTBOTO HAMA 3HAYUTEJIHA 4aCT JIMXBOHOCHHU aKTHUBH. 3aToBa MpuxoanuTe
ONepaTUBHUTE MMAPHUYIHU ITIOTOLHU Ca B rojigAMa CTell€eH He3aBUCHUMHU OT IIPOMEHUTE B [Ia3dPHUTE
JIMXB€HHW PaBHHUIIIA.

EKCITAT BETA A/ZICUI] He moJsi3Ba NpUBJIEYEHU PECYPCHU 3a KPATKOCPOYHO WJIMU JBJITOCPOYHO
duHaHCcUpaHe Ha JeWHOCTTa, NOpaJu KOeTO He e U3JIOKEHO Ha JIMXBeH pHUCK. Cblio
Jpy>KecTBOTO He e M3JIOKeHO Ha JINXBEH PUCK U OT CBOUTE ThPrOBCKHU U [IPYTH 33 b/LKEHMUH,
3all0TO Te ca OOWYalHO TBProBCKH, C KpaTbK CPOK H/WIM O6e3/IMXBEHH, 3a KOUTO
PBKOBOACTBOTO CUUTA, Ye He e HaJIULe ChbleCTBEHO OTKJIOHEHUE OT BpeMeBHUs PaKTop.

JpyKecTBOTO TeKylLl0 HAbGJ/I0JaBa OCUTYPEHOCTTAa M CTPYKTypara Ha Kamuraja Ha 6asa
CbOTHOIIEHHUETO Ha 33/TbXKHSJIOCT, KOETO Ce U3YHCJISIBA MeX/y HETHUS J'bJITOB KAalUTal KbM
06111aTa cyMa Ha aHT@XUPaHUS KanuTal HeTHUAT J'bJITOB KallUTaJl ce Onpe/iesis KaTo pa3JihKa
MeX/ly BCHYKHU NPUBJIEYEHU 3a€MHU CPeJICTBA U 33/[b/DKEHUA KbM CBbP3aHU JIUIA, TaKa KaKTO
ca MOCOYeHH B OT4YeTa 32 (QUHAHCOBO CBHCTOSIHWE, W NAPUYHUTE CpeJiCTBA M MapU4YHU
ekBUBaJieHTH. O6LIaTa cCyMa HAa aHTAXUPAHUSA KaNWTaJ € PaBHA Ha COOGCTBEHMS KalWTaa U
HETHHUS J'bJITOB KAl T

CnpaBeA/IMBU CTOMHOCTU
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KoHuennusiTa 3a chnpaBeasiMBaTa CTOHMHOCT IMpeArosiara peajusupaHe Ha (QUHAHCOB
MHCTPYMEHTH 4Ype3 Npojakba, HA 6a3a MO3UIUATA, MPEJNOJIOKEeHUATa U NpeleHKUTe Ha
He3aBUCHMMMU Ta3apHU YYACTHUIIM Ha OCHOBEH WJIM HaW-U3TOJleH 3a JaJileH aKTUB WJIU MacUB
nasap. 3a TakuBa JApykecTBoTo npuema B®B, rosnemuTe THProBcku GaHKU — JUJIBPU U 34
omnpeJiesieHd cneqUPUYHU UHCTPYMEHTU - AUPEKTHHU CAEJKH MeXAy CTpaHuTe. B moBeueTo
cay4au, obade, oco6eHO IO OTHOUIEHHE HA TBHPrOBCKUTE B3eMaHUs U 33JbKEHUS WU
OaHKOBUTE JIETIO3UTH, CE OYAKBa Te Jla Ce PeaJM3uparT, uYpe3 TAXHOTO IAJOCTHO MoracsBaHe.
3aToBa Te ce MPEACTABAT M0 TAXHATA aMOPTU3UPyeMa CTOMHOCT.

PBKOBOACTBOTO Ha JAPYXKECTBOTO CYUTA, Ye IMPH ChIIECTBYBALIUTE OOCTOSATEJCTBA
Mpe/iCTABEHUTE B 0TYETA 32 PUHAHCOBO ChCTOSTHUE OIIeHKU Ha pUHAHCOBUTE aKTUBH U MACUBU
ca Bb3MOXHO HaW-HaJeXXJHW, aJleKBaTHU W JIOCTOBEpPHHM 3a IeJUTe Ha ¢UHAHCOBATA
OTYETHOCT.

16. CBbP3AHU JIMLIA
Cebp3anu auna Ha EKCIIAT BETA AZICHUL kM 31.12.2020 ca:

EKCITAT KAIIMTAJT AJZl - O6cayxBalo APYKeCTBO, NMPUTEXABal0 3HAYMUTEJHO BJIMSHUE,
$bopMUPaHO OT MPSIKO U KOCBEHO yyacTHe B JPY>KeCTBOTO;

MapuHa [lnamenoBa TogopoBa — YsieH Ha CbBeTa Ha JUPEKTOPUTE;

EBrenus AcenoBa CuMeoHoBa - UsieH Ha CbBeTa Ha JIUPEKTOPHUTE;

Kacmuna AxresioBa UBaHoBa - UsieH Ha CbBeTa Ha JUPEKTOPUTE.

KbMm 31.12.2020 r. 3agb/2KeHUAATA HAa APYKECTBOTO K'bM CBbP3aHU JIMLA €4, KAKTO C/1e/Ba:

31.12.2020 31.12.2019
(xun. s18.) (xun. s18.)
Excnat Kanurtan A/} Yenyru 1271 1280
1271 1280

KbMm 31.12.2020 r. B3eMaHHsTa Ha Py>KeCTBOTO OT CBbP3aHM JIMIIa Ca, KAKTO CJAeBa:

31.12.2020 31.12.2019
(xun. n18.) (xun. s18.)
ExcnaTt KanuTana A/l 39 41
39 41

Hpe3 OTYETHHUA nepuoa Apy>KECTBOTO € IMMOJIYIHJIO YCIYTHU OT CBbpP3aHHU JIMIA, KAKTO CJ/ieBa:

01.01.2020- 01.01.2019-
31.12.2020 31.12.2019
(xun. s18.) (xun. n18.)
Excnat Kanurtan A/} Yenyru 101 206
101 206
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17. CbBUTHUA CJIEA JATATA HA ®UHAHCOBHU OTYET

Hsama cb6uTHSA Cciiesi faTaTa HAa OTYETHHUS MEePUO/I, U3UCKBAIM KOPEKIIUU UJIM OTIOBECTSBaHE B
MeXIUHUS GUHAHCOB OTYET Ha /[py»KeCcTBOTO, KOUTO Ca Ce CJAYYUJIU 33 MepUo/ia OT OTYETHATA
JlaTa [0 JaraTa, Korato To3W (UHAHCOB OT4YeT e oA06peH 3a W3JaBaHe oT CbBeTa Ha
JIUPEKTOPHUTE.

Mapuna [lnamenoBa TozopoBa TaTtana boxxaHoBa JlazapoBa
HU3nmbaHuTe/IeH AHUPEKTOp 'naBeH cyeToBOAUTE
Marina Digitally signed by
Marina Plamenova aitally si
Plamenova Todorova TATYANA e ova
Date: 2021.03.30 BOZHANOVA ZAROVA
Todorova 164330 +0300 LAZAROVA 15636 o300
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JOKJIAJI HA HESABUCUMMUSA OIUTOP
o akumonepure
Ha ,,EKCIIAT BETA*“ AJICUIL]

JOKJIAJI OTHOCHO OJUTA HA ®UHAHCOBUSA OTUHET
Mmuenue

Hue wm3Bppmmxme omut Ha ¢uHancoBus otder Ha ,,EKCIIAT BETA®“ AJICHUII, cwcrosin ce OT OTYeTa 3a
¢uHaHCOBOTO CcheTosiHMe KbM 31 nmekemBpu 2020 1., oTdeTa 3a BCEOOXBATHHUSI JIOXOIN, OTYETA 3a MPOMCHUTE B
cOOCTBEHMsI KamuTajd M OT4eTa 3a IapWYHWTE IIOTOIM 3a TOOMHATA, 3aBbpIIBAllla HAa Ta3d Jara, KakTo M
MOSICHUTCITHATE TPUJIOKEHUS KbM (PHMHAHCOBHS OTYET, BKIIFOYMTEIHO OOOOIICHOTO OMOBECTSABAHE HA 3HAYMMMTE
CUYETOBOIHH IMOJTUTHKH.

ITo Hale MHeHHMe, IPUIOKEHUAT (PUHAHCOB OTYET JaBa BSPHA M YECTHA NPENCTaBa 3a (PMHAHCOBOTO CHCTOSHHE Ha
xommanusaTa keM 31 mexkemBpu 2020 1. 1 3a HeroBuTe (PUHAHCOBH PE3YNTATH OT ACHHOCTTAa U MAPHIHUTE MY TOTOITH
3a roJMHaTa, 3aBbpIIBalllda Ha Ta3y JaTa, B ChOTBETCTBHE ¢ MEXKIyHapOIHHUTE CTaHAapTH 3a (UHAHCOBO OTYUTAHE
(MC®O), npuetu ot Esponetickus cpro3 (EC).

baza 3a H3passiBaHe HA MHCHHE

Hue wusBppmnxme Hamms oAuT B chOTBeTCTBUE ¢ MexayHaponnute oautopcku cranmapru (MOC). Hamure
OTrOBOPHOCTH CHIVIACHO TE3M CTAHAAPTH Ca ONMCAHH AOITBIHUTEIHO B Pa3ieia OT Hallms J0KiIa[ ,,OTTOBOPHOCTH Ha
OIITOpPA 3a ONUTa Ha (PMHAHCOBHUS oTUeT". Hre cMe He3aBUCHMH OT KOMITaHUSTA B ChOTBETCTBUE C Emuunus Kooekc
Ha npogecuonamume cuyemogooumeny Ha CbBeTa 32 MEXIYHAPOAHH CTaHIAPTU IO €THKA 33 CUETOBOIMTEIN
(Konekca ma CMCEC) 3acnHO ¢ eTHYHWTE W3WUCKBaHUS Ha 3akoHa 3a HesaBucuM (uHaHcoB omuT (SHDO),
MPHJIOKKMH TI0 OTHOIICHHE Ha HAIIMsA ONUT Ha (PMHAHCOBMSA OTYET B Bhirapws, kato HHE M3ITBIHMXME U HAIINTE
JPYTU €THYHU OTTOBOPHOCTH B ChOTBETCTBHE C Te3u u3ucksaHus U Konexca Ha CMCEC u 3H®O. Hue cunrame, ue
OIIMTOPCKHTE JIOKAa3aTeIICTBA, MTOTYIEHN OT HAC, ca JOCTaThUHN U YMECTHH, 32 Ja OCUTYPST 0a3a 3a HAIIeTO MHEHHE.

Kiro4oBu 01MTOPCKH BHIIPOCH

Kiro4oBH OIMTOPCKU BBIPOCH Ca T€3W BHIIPOCH, KOMTO CHIVIACHO HaIlaTra Mpog)eCHOHaTHA TPEICHKA ca OWIU ¢ Hai-
roJsiMa 3HAYMMOCT TP OJUTa Ha (PUHAHCOBHS OTUET 32 TEKYIIWS IepHol. Te3u BBIIPOCH ca pasmieaH! KaTo JacT OT
HAIVSL ONUT Ha (PMHAHCOBHS OTYET KaTo IUI0 M (OPMHUPAHETO HA HAIETO MHEHHWE OTHOCHO HEro, Karo HUE He
[IPEAOCTaBIME OTAEIHO MHEHHE OTHOCHO TE3U BBIIPOCH.

Kak mo3u k10406 00umopcku vnpoc oeuie

Kntouoe ooumopcku eévnpoc
aopecupan npu nPoeeoeHusr Om HAc 00um

Huneecmuyuonnu umomu — Oyenasane Ha cnpasedausa | B masu obnacm mawume o00umopcku npoyeoypu
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cmotinocm (6 700 xu. n6. kom 31.12.2020e,) BRIIFOUUXA:

przoo;ceHue 7 KoM ¢uHchoewl omuemnt. > Olz]@Hk’a Ha KomnemeHmHocmma, Hesasucumocmma

o u obekmusHocmma Ha aneastcupanust om
banancoeama  cmotinocm Ha UHBECMUYUOHHUmME

Opyarcecmeomo 6vHuen oyenumen. Obcworcoane ¢
UMOMU, KOUMO ca COOCMBEHOC HA OPYHCECHBOMO

xom 31.12.2020 2. e 6700 xun. 76, a omuemenus purosodcmeomo  ofxeama  ka  pabomama  u

Cllo6UAIMA HA aAH2AHCUMEHmMA M).
pesyimam 6 HemHama newanba om 06e3ueHKama um 00 Y v

. » Msnonseame Ha Hawu excnepmu, ¢ yer od
cnpaseonuea cmounocm e 6 pazvep na 80 xun. 6.

NOMEBPOUM KIIOHOBUME NPEYEHKU NPU ONpeoersiie
Tlocneosawomo um oyensisane e no mooera Ha P Py pu onp

. . Ha cnpaseonueama cmounocm Ha
cnpaeednueama CMoUHOCM, Npu KOUMo ce U3UCKeam

UHBECMUYUOHHUME UMomu, KAKmo U nojizeanume
coujecmeernu npeyenxKu om cmpana Ha

Mo0enu — HA  OyeHKa U CbUjecmBeHume
pvkogoocmeomo. Ilopadu mosa u  OOKOIKOMO

NPEONONONCEHUSL.
UHBECTUYUOHHUME — UMOMU U CEbD3AHUME  C

» Cpasuasawe HA OaHHUME C NA3apHUMe U
obe3yeHKama um pe3vImamu cd CblecmeeHu 3d

cneyughuynama 3a JIpysicecmeomo ucmopuiecKa
Qunancosusi omuyem Kamo YAno, Hue Onpeoenuxme

. ungopmayus, 3a 0a oyewum YMeCmHOCMmA Hd
OyeHasanemo Ha Cnpageonueamad CmoUHOCH Kamo

me3u npeyerHKu.
KJII0406 6bnpocC.

» Tecmeane Ha usOpanu 6x00suu OAHHU, BBPXY

Hpyscecmeomo  usnonzea Hesagucum oyeHumenr 3d KOUMo ce OCHOBBA oyenkama Ha
onpedensane HA  CHNpAseonusume  CMOUHOCHU — Ha UHBECTUYUOHHUME umomu, GRTIOUUETHO
UHBECMUYUOHHUNE UMOMU, KAMO Npuiaed nooXo0suu NpocHOZHU  MpuxoOu Om  HaeM U  Na3apHa
3a MO3U 8UO AKMUBU NOOXOOU — NA3APEH U NPUXOOEH. UHOPMAYUS 30 YeHU HA CXOOHU UMOMI, 30 OYEHKA

TIpeononooicenuama u 6xoosawume OAHHU, KOUMO UMATH HA MAXHAMA MOYHOC, HAOEICOHOCI U IBIHOMA.

Hali-Couecmeeno  GuUAHUE  GbPXY  OyeHKume  Ha » Ilposepra Ha adex6amHOCMMa u NbJIHOMAMA HA

chpaseonueama  CMOUHOCM —HA  UHBECMUYUOHHUME onosecmasanusma KoM Gurancosus omuem ha

umomu, e6KjaoYeam npocHo3u 3a 61)0614414 napuiHu ﬂpyowecmeomo o omiouieHue na oyerkama Ha

nomoyu, HopMma HaA 0ucr<0HmupaHe u nasapua uneecmuyuorHume umomu, sraKOHCHU 6

ungpopMayus 3a yenu na cxodHu uMomiL. npunodicenue 7 om QUHAHCOBUS OTYem.

Apyra undopmanus, pasju4yHa oT (GUHAHCOBHA OTYET M OJAMTOPCKHA AOKJIAN BBPXY
Hero

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3a jApyrara mHpopMmarms. Jlpyrara wadopmanus ce cberom or Jlokman 3a
JeiiHocTTa M Jlexinapanus 3a KOpPIOpaTUBHO YIpaBiieHHEe, U3TOTBEHU OT PHKOBOACTBOTO ChIVIAaCHO IMaBa cemma OT
3akoHa 3a CYETOBOJICTBOTO, HO HE BKJIFOUBA (DMHAHCOBHUS OTYET HA HAIIMS OUTOPCKH JOKIIA]] BBPXY HETO.

Hamero MHEHIE OTHOCHO (prHAHCOBHS OTUET HE OOXBaIIa Apyrara HHGOpPMaNs U HUE He U3pa3sBaMe KaKBaTo U Ja €
(hopMa Ha 3aKJIFOUCHHUE 33 CUTYPHOCT OTHOCHO Hesl, OCBCH aKO HE € M3PUYHO MOCOYCHO B JIOKJIAJIa HU U JI0 CTCIICHTA,
JIO KOSITO € TIOCOUYEHO.

BBB BpB3Ka ¢ Hamms OJWT Ha (DMHAHCOBHS OTYET, HAIlaTa OTTOBOPHOCT C€ CHCTOM B TOBA Jia MPOUYETEM Jpyrara
uH(OpMAIHA U MO TO3HM HAYMH Ja MPEICHUM Jalld Ta3d Jpyra WHPOpPMAIHs € B CHINECCTBCHO HECHOTBETCTBUC C
(MHAHCOBUSI OTYET WIM C HAIIWTE TIO3HAHMS, NMPHIOOUTH MO BPEME HA OAWTA, WM MO JPYT HAYMH U3IICKAA Ja
CHIBpPKa CHIIECTBCHO HEMPABUITHO JJOKJIA/IBAHE.

B cnyudaif, ye Ha 0a3ata Ha paboOTaTa, KOSTO CME W3BBPIIWIN, HUC JOCTHUTHEM 10 3aKIIOUCHUE, Ye ¢ HAJIHIIC
CBIIECTBEHO HENPABIJIHO JIOKJIaJBAHE B Ta3H Jpyra HH(OpMALHs, OT HAaC CE N3KCKBA Ja JIOKJIaqBaMe TO3H (aKT.

Hue HssmMamMe HUITO 3a JOKIABAHE ITO TO3H BBIIPOC.
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OTroBopHOCTH Ha PHKOBOACTBOTO M JINLIATA, HATOBAPEHU ¢ 0010 YNpaBJieHHe 3a
(¢puHaHCcOBUS OTUYET

PBKOBOICTBOTO HOCU OTTOBOPHOCT 32 U3TOTBSHETO M JIOCTOBEPHOTO MPEACTaBSHE HAa TO3U (PMHAHCOB OTYCT B
crotBeTcTBHE ¢ MC®O, mpumokumu B EC W 3a TakaBa cucTeMa 3a BBTPEIICH KOHTPOJ, KaKBaTO
PBKOBOJICTBOTO OTPEJIEINH, Y€ € He0OX0/1Ma, 32 OCUTYPSBaHE M3TOTBSIHETO Ha (PMHAHCOBHUS OTHYET, KOHTO /1a He
ChABPIKA CHIICCTBCHH OTKJIOHCHUS, HE3aBUCHMO JIaJIi IBJKAIIY CE HA U3MaMa WM TPEIiKa.

[Ipu m3roTBsHE Ha (UHAHCOBHA OTYET PBHKOBOIACTBOTO HOCH OTTOBOPHOCT 3a OIICHSBaHE CIOCOOHOCTTa Ha
KOMIIAHMATA Ja MPOABIDKH Na (YHKIHOHWpPA KaTo ACHCTBAIIO MPEINPHATHE, OMOBECTSIBAMKHM, KOTaTo TOBA €
MIPUJIOXKMMO, BBIIPOCH, CBBbpP3aHH C MPEANOJOKEHUETO 3a JeHCTBAll0 MPEANpUSTHE U  H3MOI3BARKU
cdeToBogHATa 0a3a Ha OCHOBAaTa Ha MPEATIONIOKCHUETO 3a NIEHCTBAIIO MPEIIpUATHE, OCBEH aKO PHKOBOACTBOTO
HE BB3HaAMepsBa J1a JIUKBHIUpPA JpyKeCcTBOTO WM Ja MPEyCTaHOBH AEWHOCTTA MY, HJIM aKO PHKOBOJICTBOTO Ha
MpaKTHKa HsIMa Ipyra aaTepHaTHBa, OCBEH Jia MOCTHIIN MO TO3W HAYHH.

Jlunara, HaTOBapeHHU C OOIIO yIpaBlIeHUE, HOCAT OTTOBOPHOCT 33 OCBIECTBSIBAHETO HA HAA30p Hal Ipoweca Io
(buHAHCOBO OTYHTaHE Ha J[py»xKecTBOTO.

OTroBopHOCTH Ha OAUTOPA 32 OAMTA HA (PUHAHCOBHUS OTYET

Hammre nenu ca aa noinyduM pa3syMHa CTENeH Ha CUTYPHOCT OTHOCHO TOBA Jaiii (DMHAHCOBUSIT OTYET KaTO LISUIO
HE ChIbP)Ka CHILECTBEHH OTKJIOHEHHS, HE3aBUCHMO JalH ABJDKALIM CE HAa M3MaMa HJIM Tpelika, U Ja U3/laieM
OIUTOPCKHU JIOKJIAJ], KOWTO Jia BKIIFOYBA HAIIETO MHECHHE. PasyMHaTa CTETICH Ha CUTYPHOCT € BHCOKA CTCIICH Ha
CUTYPHOCT, HO HE € rapaHIus, 4e OAUT, U3BbpIIeH B choTBeTcTBUE ¢ MOC, BUHATH Ille pa3KpuBa ChIICCTBEHO
OTKJIOHEHHEe, KOraro TakoBa ChlecTByBa. OTKJIOHEHHUsITA MOTaT ja Bb3HMKHAT B Pe3yJTaT Ha H3Mama WU
IpEIIKa M CE CYUTAT 3a CHIICCTBCHH, aKO OM MOTIIO Pa3yMHO Ja CE O4YaKBa, 4€ T€, CAMOCTOSTEIIHO WM KaTO
CHBKYITHOCT, I1I¢ OKa)XaT BJIMSHHE BbPXY HKOHOMUYECKUTE PELICHUs HAa OTPEOUTEINTE, B3eMaHU Bb3 OCHOBA Ha
TO31 (PMHAHCOB OTYET.

Karo wact or ommra B cworBerctBe ¢ MOC, Hue wH3moi3BaMe NpodecHOHaHA TpeleHKa M 3ara3BaMe
npog)eCUOHANICH CKeNITUIIM3HM 110 BpeMe Ha 1ienust onuT. Hue chino taka:

o ureHTHGUIMpaMe W OLEHsABaMe PHUCKOBETE OT CBIIECTBEHH OTKIOHEHHS BbB (DUHAHCOBUS OTYET,
HE3aBHCUMO JJIM JbJDKAIlM CE€ Ha M3Mama WM Tpellka, pa3padoTBaMe W H3IBbIHSIBAME OJUTOPCKU
NpoLEeNypd B OTIOBOpP Ha TE3W PHCKOBE M IONTydYaBaMe OAMTOPCKU JIOKA3aTelCTBAa, KOMTO Ja ca
JOCTaThbYHMA M YMECTHH, 33 J1a OCHUTYPST OCHOBAaHHE 3a HAIIETO MHEHHE. PHCKBT ma He ObIe pasKpHTO
CBIIECTBEHO OTKIOHEHHE, KOETO € pe3yiaraTl OT U3MaMa, € II0-BHUCOK, OTKOJIKOTO PUCKA OT CHLIECTBEHO
OTKJIOHEHHE, KOETO € Pe3yNITaT OT IpellKa, Thil KaTo M3MaMara MOXKe Ja BKIF0YBa TalfHO CIIOpa3yMsBaHe,
¢danmupunmpane, NpeIHAMEPEHH MPOIMYCKH, M3SBICHHS 3a BBBEXKIAaHE Ha ONUTOpa B 3a0iyXIeHHE,
KaKTO U NMpeHeOpersaHe WM 3a00MKallsTHE Ha BETPEIIHUS KOHTPOL.

o nosiydaBamMe pa3OHpaHe 3a BBTPCUIHHS KOHTPOJ, MMall OTHOLICHHE KbM OJHWTa, 3a Ja pa3paboTuM
OJUTOPCKH TPOLEIYPH, KOMTO Ja Ca MOJAXOJSIIM TPH KOHKPETHHTE OOCTOSATENCTBA, HO HE C MEl
n3pa3siBaHe HA MHEHHUE OTHOCHO e(DEKTHMBHOCTTA Ha BHTPEIIHUS KOHTPOJ Ha KOMIIAHUSITA.

o OLCHABAME YMCCTHOCTTA Ha H3NOJIBBAHHUTE CYCTOBOAHU IMOJUTHKA U PA3YMHOCTTA HAa CUCTOBOAHUTC

l'[pI/I6J'II/I3I/ITeJ'IHI/I OILICHKHU U CBBP3aHUTE C TAX OIMOBECTABAHUA, HAIIPABEHU OT PbKOBOACTBOTO.

. JOCTHTaMe IO 3aKI0YCHHE OTHOCHO YMECTHOCTTAa Ha HW3IOJI3BaHE OT CTpaHa Ha PHKOBOACTBOTO Ha
CueTOBOJIHATa 0a3a Ha OCHOBAaTa Ha IMPEAINOJOXKEHHETO 3a IEHCTBAaIlo MpelNpHiTHe W, Ha 0a3aTa Ha
MOJYYEHUTE OIUTOPCKU J0Ka3aTeICTBA, OTHOCHO TOBa JaJd € HAJIWIE CHIIECTBEHAa HECUTYPHOCT,
OTHACHIIA ce 10 CHOUTHS WM YCIOBHS, KOUTO OMXa MOTJIH Ja HOPOAST 3HAYUTECIHU CHhbMHEHHUS OTHOCHO
Croco0HOCTTa Ha J[pY»KECTBOTO Ja MPOIBDKU A3 PYHKIIMOHUPA KATO ASHCTBAIIO MpeAnpusTre. AKO HUE
JOCTHTHEM JI0 3aKJII0YEHHE, Ue € HAJUIIEe CBhIIECTBEHA HECUTYPHOCT, OT HAC Ce M3HMCKBA Ja MpHBICUYEM
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BHUMaHWE B OJUTOPCKUS CH JOKJIad KbM CBBpP3aHHTEC C Ta3d HECUTYPHOCT OIIOBECTSBAaHUS BHB
(hMHAHCOBHS OTYET WM B CIIy4all 4e T€3W OMOBECTSIBAHUS ca HEaJeKBaTHH, Ja MOAU(DHUIIpaMe MHEHHETO
cu. Hamute 3aknroueHus ce OCHOBaBaT Ha OJUTOPCKHUTE JOKA3aTeJICTBA, MOJY4YEeHW [0 JaTara Ha
OIMTOPCKHSA HU JOKIaA. bpremu chOuTHs wiu ycioBus obade Morar Aa CcTaHaT ImpuduHa J[pyKecTBOTO
Jla IPEYCTaHOBH (DYHKIIMOHUPAHETO CH KaTO JCHCTBAIIO NPENPHUITHE.

. OLICHABaME IIOCTHOTO MPEICTaBSHE, CTPYKTypa M ChIbp)KaHWE Ha (DUHAHCOBHUS OTYET, BKIIOYHUTEITHO
OIIOBECTSIBAaHUATA, U 1 (PUHAHCOBUAT OTYET NPENCTaBsl CTOSAIINTE B OCHOBATA CICIKH M CHOUTHS TI0
Ha4YMH, KOWTO MOCTUTA IOCTOBEPHO IPEICTABSIHE.

Hue KOMYHUKHpaMC C JIMllaTa, HATOBAPECHU C OGIHO YyIipaBJICHUE, HAPE C OCTaAHAJIMTE BBIIPOCH, IJIaHUPAHUA obxBar
1 BpEMC Ha U3I'BJIHCHUC HA OJIMTAa U CbIICCTBCHUTEC KOHCTATAllUU OT OAUTA, BKIIFOYUTCIIHO CHIICCTBCHU HCAOCTATbIIN
BBB BBTPEHIHMA KOHTPOJI, KOUTO I/I,I[CHTI/I(I)I/II_II/IpaMC TI10 BpEME Ha U3BBPUIBAHMUA OT HAC OOHUT.

Hue mpenocraBsMe ChIIO Taka Ha JMIATa, HATOBApPEHU C OOLIO yIpaBIEHHE, U3SBJICHUE, Y€ CME€ M3ITBIHUIN
TIPUJIOKUMATE ETWYHH W3UCKBAaHWS BBB BPB3KAa C HE3aBHCHMOCTTA W UYe IIe KOMYHHKHApaMe C TSIX BCHUKH
B3aMMOOTHOIIICHUS U IPYTH BBIPOCH, KOUTO OMXa MOTIIM pa3yMHO Jia ObJaT Pas3rickKIaHu KaTo MMAIi OTHOIICHHUE
KBbM HE3aBHCHMOCTTA HH, & KOTaTO € MPHIIOKUMO, ¥ CBBP3aHUTE C TOBA MPEATIa3HA MEPKL.

Cpen BBIpOCHTE, KOMyHUKHPAHHU C JIMIaTa, HATOBAPEHH C OOIIO yNpaBJleHUE, HUE ONpENENsiME Te3H BBIIPOCH,
KOWTO ca OWiM ¢ Haif-rosisiMa 3HaYMMOCT NPU OJWTa Ha (MHAHCOBHS OTYET 32 TEKYIIMSA MEPHOA M KOHUTO
CJIEJIOBATEJIHO ca KJIFOUOBH OJUTOPCKH BbIIpocu. Hue omucBame Te3W BBIPOCH B HAIIMA OIUTOPCKU JOKIA,
OCBEH B CJIlyyaWTe, B KOMTO 3aKOH WJIM HOpPMaTHWBHA ypeada BB3NPENSATCTBA IyOIMYHOTO ONOBECTSABAHE Ha
nH(opManus 3a TO3M BBIPOC WIM KOTaTo, B M3KIIOUNTEIHO PEAKU CIydad, HHE PEIINM, Y€ AafeH BBIIPOC He
cnenBa na ObAe KOMYyHHKMpaH B HallUsl JIOKJAl, Thil Kato OM MOIVIO pa3syMHO Ja ce O4YakBa, ue
HEeOaronpuATHUTE TOCIEACTBHSA OT TOBa JEHCTBHE OWXa HAJBUIIWIM IIOJI3UTE OT TIJIEAHA TOYKa Ha
00IIeCTBEHHS HHTEPEC OT Ta3U KOMYHHKAIHSL.

JAOKJIAL BbB BPB3KA C IPYI'M 3AKOHOBH U PEI'YJIATOPHHU U3UCKBAHMUSA

JIONbJHUTEHH BBIPOCH, KOUTO NOCTABAT 3a JA0K/JIaJiBaHe 3aKOHBT 32 CYETOBOACTBOTO H
3aKoHBT 32 MYOJIMYHOTO NpeJIaraHe Ha HeHHN KHUKA

B nmonbnHeHWe Ha HalIMTe OTTOBOPHOCTH M JoKiIanBaHe cbrimacHo MOC, omucanu mo-rope B pasmena ,Jlpyra
uHpOpMALWS, pa3IuyHa OT (DMHAHCOBHS OTYET W OJUTOPCKHS JOKJIAJ BBPXY HEro™ Io OTHOIICHHE Ha JOKIaja 3a
JIEWHOCTTA, AEKJIapalysiTa 3a KOPIOPaTMBHOTO YIpaBlIeHWE M HeuHAHCOBAaTa JeKiapalds HUE HM3IBIHHXME H
npouenypuTe, 100aBeHr KbM M3nckBaHMATa 110 MOC, ChITIacHO ,,YKa3aHHs OTHOCHO HOBH H Pa3IIMPEHH OJUTOPCKU
JOKJIaJi ¥ KOMyHHKaLHs OT CTpaHa Ha OAUTOpa“ Ha Npod)ecHOHAIHATA OpPraHn3alis Ha pErUCTPUPAHNUTE OJUTOPH B
Bbarapust, UnctutyTta Ha qummomupanute ekcriepr-cuerooautenu (VMJIEC). Tesn npoueaypy Kacast MpoBEpKH 3a
HAJIMYHETO, KAaKTO M MPOBEPKH Ha (h)OpMUpaHE HA CTAHOBHILEC OTHOCHO TOBA JAH Apyrara WH(pOpPMALHs BKIIOYBA
OIOBECTABAHMATA W JOKIAJBAHUATA, NMpeaBUIcHA B [J1aBa ceaMa oT 3aKoHa 3a CUSTOBOICTBOTO M B 3aKOHA 3a
yOJIMYHO mpejyiaraHe Ha ueHHW KHmka, (Wi 100H, an. 10 or 3IIIK BbB Bpb3ka ¢ wi. 100H, an. 8 T. 3 u 4 or
3IIK, xakto n wi. 100w, an. 13 ot 3[ITLK BB BpBb3ka ¢ wi. 1168, an. 1 ot 3[ITLK), npmioxumu B benrapus.

CraHoBHullle BbB BPb3Ka ¢ Wi. 37, 4. 6 oT 3aK0HA 32 C4eTOBOICTBOTO

Ha 6a3ara na H3BBPUICHUTE MPOLUCAYPHU, HAILIETO CTAHOBUILIC €, YC:



!

a) NadopmanmsiTa, BKIFOUEHA B JIOKJIA/Ia 33 ISHHOCTTA 32 (PMHAHCOBATA TO/IMHA, 332 KOSTO € M3rOTBEeH (DUHAHCOBHUSAT
OTYEeT, ChOTBETCTBA HA (PHAHCOBUS OTHUET.

0) JlokmaneT 3a NEWHOCTTA € W3rOTBEH B CHOTBCTCTBUEC C W3UCKBaHMATa Ha [7aBa ceqma oT 3akoHa 3a
caeToBoIcTBOTO 1 HAa Wwi. 100(H), a.7 oT 3akoHa 3a MyOIMYHOTO MpeyiaraHe Ha [eHHH KHIDKa;

B) B Jlexmapanusta 3a KOpHNOpaTHBHO YIpaBIECHHWE 3a (PMHAHCOBATAa TOJMHA, 32 KOSTO € M3TOTBEH (PHHAHCOBHAT
OT4YeT, € MpEeCTaBeHa M3MCKBaHATA ChITTacHO [J1aBa ceqma oT 3akoHa 3a cueToBOACTBOTO M wi. 100(H), am.8 oT
3akoHa 3a MyOJIMYHOTO MpeyiaraHe Ha [ICHHH KHIDKA HHPOPMAITHSL.

r) JIOKIaapT 3a M3IMBJIHCHHE Ha MOJMTHKATA 3a Bb3HAIPAKICHUATA 3a (PMHAHCOBATA TOAWHA, 33 KOSTO € M3TOTBEH
(DMHAHCOBUSIT OTYET, € MPEIOCTABEH M OTrOBaps Ha M3MCKBAHMATA, ONPE/ICIICHU B Hapeabara mo wi. 116B, an. 1 ot
3akoHa 3a MyOJIMYHOTO TIpeyIaraHe Ha [IeHHH KHIDKA.

CraHoBuie BbB Bpb3Ka ¢ Wi. 100H, a;i. 10 BbB Bpb3Ka ¢ wi. 100H, aj. 8, T. 3 u 4 ot 3akoHa
3a My0JIMYHOTO NpeAiaraHe Ha HeHHU KHUKA

Ha 0a3a Ha n3BBPIICHATE IPOLIEAYPU U HA IPUAOOUTOTO TIO3HABAHE U pa3OMpaHe Ha ICHHOCTTa Ha MPEANPHUATUETO U
cpenara, B KOSTO TO pa0dOTH, MO HaIlle MHEHHE, ONMCAHHETO HAa OCHOBHHTE XapaKTEPUCTHKH HA CHCTEMHTE 32
BBTpELIeH KOHTPOJI U YNpaBleHHE Ha pPUCKa HA HPEANPHATHETO BBB BPb3Ka C Ipoleca Ha (MHAHCOBO OTYHMTAHE,
KOETO € 4YacT OT JOKJIaja 3a JEeHHOCTTa (KaTo €JEMEHT OT ChABPXKAHWETO Ha Jleknmaparmsra 3a KOPIOpaTHBHO
ynpasieHne) u uapopManusTa no wi. 10, maparpag 1, Oyksu ,,B”, 17, ,,€7, ,,;3” u ,,i” oT Jupexrusa 2004/25/EO Ha
EBponelickus mapimameHT M Ha CbBeta oT 21 ampun 2004 roguHa OTHOCHO MPEIUIOKEHHATa 3a IOTTIBIIAHE,
HECBABPIKAT CIIydad Ha CHIECTBEHO HEMPABIITHO JAOKJIA/IBAHE.

JonmbJIHUTETHO TOK/IAABAHE OTHOCHO OUTA HA (PDMHAHCOBHMS OTYeT BbB Bpb3Ka ¢ wi.100H,
4. 4, T. 3 oT 3aKoHa 32 MyOJUYHOTO NpeNJaraHe Ha HeHHNH KHHKA

H3saenenue 6v6 épv3ka c un. 100(n), an.3, m.3, 6.”6” om 3axona 3a nyonuunomo npeonazane Ha UeHHU KHUICA

HudopmMaIyisi OTHOCHO CHEIIKUTE ChC CBBP3aHH JIMIIA € OTIOBECTeHa B Oenexka 16 kbM GuHAHCOBHS oTdeT. Ha 6a3a
Ha M3BBPLICHNUTE OT HAC OJJUTOPCKU MPOLEAYPH BBPXY CHEIKUTE ChC CBBP3aHHM JIMIA KaTo 4acT OT HAlIMs OAUT Ha
(bMHAHCOBUSI OTYET KaTo ISUI0, HE ca HU CTaHAJIW W3BECTHU (haKTH, 0OCTOATEIICTBA WM Apyra HHpOopMaus, Ha Oa3a
Ha KOWTO JIa HAalpaBUM 3aKIIIOUCHHE, Y€ CICIKUTE ChC CBBP3aHH JIMIA HE Ca OTMIOBECTCHH B MPUIIOKEHHUs (PUHAHCOB
OTYeT 3a rojuHaTa, 3aBbpuiBaia Ha 31 nekemBpu 2020 T., BB BCHYKH CBHIIECTBEHH acHEKTH, B CHOTBETCTBHE C
muckBaausaTa Ha MCC 24 , OmoBecTsiBaHe Ha CBBP3aHM JHIa”. Pesynrathte OT HAamMTE OOUTOPCKH TPOICTYpPH
BBPXY CHCIIKHTE ChC CBBP3aHU JHIA Ca pa3riic[aHd OT HAC B KOHTEKCTA Ha ()OPMHPAHETO HA HAIIETO MHCHHE
OTHOCHO (DMHAHCOBHSI OTYET KaTo IISUIO0, @ HE C IeJT U3pa3siBaHe Ha OTACITHO MHEHHE BBPXY CHENKUTE ChC CBBP3aHU
JHIA.

H3saenenue 6v6 épv3ka c un. 100(n), an. 4, m.3, 6.”’6¢”” om 3axona 3a nyonuuHomo npeonazane Ha YEHHU KHUMCA

Hammre otroBopHOCTH 32 OOWT Ha (PMHAHCOBHSA OTYET KATO ILUIO, ONMMCAHW B paslena HA HAIINA JOKIIal
,,OTTOBOPHOCTH Ha OAWTOpa 3a OIWTa HA (PMHAHCOBHS OTYET , BKIIFOUBAT OLCHSABAHE NalM (DUHAHCOBHAT OTYET
MPENICTaBsl CHINECTBCHUTE CHCIKH M CHOWUTHSA MO HAYMH, KOWTO MOCTUra JOCTOBEpHO mpenctaBsHe. Ha Oasza
W3BBPIICHUTE OT HAC OAUTOPCKH IPOLEIYPH BBPXY CHIIECTBEHHUTE CHENKH, OCHOBOIIONATAIIH 3a (PMHAHCOBHS OTYET
3a roanHaTa, 3aBbpmBamia Ha 31 nekemBpu 2020 1., He ca HU CTaHAJIM M3BECTHH (aKTH, OOCTOSATEICTBA I IpyTra
uHpopmaws, Ha 0aza Ha KOHWTO Ja HANpPaBHM 3aKIIOUCHHE, Ye Ca HAJIMIE CIydad Ha CHIICCTBEHO HEIOCTOBEPHO
MIPEACTAaBSIHE U ONOBECTSABAHE B ChOTBETCTBUE C NPMIOKUMUTE M3nckBaHusi Ha MC®PO, npuetu ot EC. Pesynrature
OT HAIIUTE OIUTOPCKU MPOIEAYPH BBPXY CHIIECTBCHUTE 32 (PMHAHCOBUS OTYET CICIKH M CHOUTHA Ha Jpy>KecTBOTO
ca pasrjelaHy OT HaC B KOHTEKCTa Ha (POPMHPAHETO Ha HAIIIETO MHECHHE OTHOCHO ()MHAHCOBUSI OTYET KaTo IBLIO, a He



C IS n3pa3saBaHE HA OTACIIHO MHCHUEC BbPXY TE3U CBINECTBCHU CICIIKU.

Joknaosane cvenacno un. 10 om Peznamenm (EC) Ne 537/2014 6v6 6pv3ka ¢ usuckeanuama na wi. 59 om 3axona
3a He3asucumusa PUHAHCO8 00Um

ChIiacHO M3WCKBAHWATA Ha 3aKOHA 32 HE3aBUCHMUS (PMHAHCOB OAMT BBB Bpb3ka ¢ Wi. 10 ot Permament (EC) Ne
537/2014, Hue noKIagBaMe IOMIBITHUTEITHO U M3JI0KeHaTa 0-/10Ty HH(POpMAIHs:

- ,Kpecrsn BynMap — ¢unancos omur” OO/] e Ha3HAaueHO 3a 33 JbIDKUTEINICH OAUTOP Ha (PUHAHCOBHS OTYET
3a ToIMHATA, 3aBbpiBania Ha 31 mexemBpu 2020 r. Ha [pyx)ecTBOTO OT 0010 CHOpaHHe Ha aKIFIOHEPHTE,
npoBenero Ha 03 rormu 2020 T. 3a mepro OT eHA TOANHA.

- OmurhT Ha (UHAHCOBHS OTYET 3a rojvHara, 3apbpiuBamia Ha 31 nexkemspu 2020 r. Ha lpyxecTBOTO
NPENCTABIsIBA TPETH ITHJICH HENPEKBbCHAT AHTAXMMEHT 3a 3aJb/DKUTENICH OJUT Ha TOBA IPENNPHSATHE,
M3BBPIILEH OT HaC.

- ITlorBbpKmaBame, ue U3PA3eHOTO OT HAC OJUTOPCKO MHEHHUE € B CHOTBETCTBUE C JOIBIHUTEIHUS JOKNIAJ,
NPENICTaBeH Ha OJWTHHS KOMHTET Ha J[py»ecTBOTO, CBhIVIACHO HM3MCKBaHMATa Ha wi. 60 or 3akoHa 3a
HE3aBUCUMUS (PHAHCOB OJIHT.

- TlorebpKIaBame, e He CMe MPEIOCTABSUIN IOCOUCHUTE B WiI. 64 OT 3aKOHA 3a He3aBUCUMUS (DUHAHCOB OJIUT
3a0paHCHH YCIIyTH U3BBH OJIUTA.

- IlorBppxkmaBaMe, 4Ye NpPH U3BBPIIBAHETO HAa OAWTA CME 3alla3WJI CBOSTA HE3aBUCHUMOCT CIIPSIMO
HpyxecTBoToO.

- 3a mepuoja, 3a KOMTO ce OTHACS M3BBPIICHWS OT HAC 33JbJDKUTEICH OIWT, OCBEH O/INTa, HHWE HE CMeE
TIPENIOCTABSIIH IPYTH YCIyTH Ha [lpy>KecTBOTO.

Kpectbn ByaMap — ¢punancon ogut OO/
Perucrpupano cnenuajau3upaso OIMTOPCKO NpeanpusaTue

JEC Bsipa KykoBa Vyara Petrova vy peecrs kuiova
Date: .03.]
PerucTpupan oJuTop, 0OTTOBOPEH 32 OUTA Kukova 8307 40300

ﬂOHHKa MapHHOBa Donika Panayotova Digitally signed by Donika Panayotova

. Marinova
HpOKypHCT Marinova Date: 2021.03.30 17:14:03 +03'00'

yJ. Haituo Ilanos Ne 172
rp. Co¢pus 1309, brarapus

30 mapt 2021 rop.



A KRESTON

a0
AKIIMOHEPUTE

HA ,,EKCIIEPT BETA“ AJICHII

JAEKJIAPALIMA

no un. 100u, an. 4, m. 3
Om 3axkona 3a nyoauuno npeonazane Ha YeHHU KHUINCA

I[onynonrmcaﬂaTa:

Bspa IlerpoBa KykoBa, B ka4ecTBOTO MM Ha YIpPaBHUTEN Ha OJUTOPCKOTO IpyxkecTBO KpecTbH
ByaMap — ¢unancoB ogur OO/, ¢ EMK 130857562, che cenanmie U agpec Ha ympaBieHUE: Tp.
Codums, m.k. 1309, yn. Haituo Lano 172, er.3 nexaapupam, ye:

Kpectsa bynMap — dunancos omur OO/ Gelre aHTa)XupaHo J1a U3BHPIIN 33bIDKUTEICH (UHAHCOB
omut Ha ,,EKCITAT BETA* AJICHUI] 3a 2020 r., chcTaBeH ChINIaCHO MeXAyHApOIHUTE CTAHIAPTH 32
¢uHaHCOBO oTuMTaHe, mpuetd oT EC, oOmomnpuero HaMMEHOBaHHME Ha CYETOBOJAHATa Oa3a,
nedunupana B m. 8 na /[P 3a 3akona na cuemosodcmeomo 1noJ HauMEHOBaHUE ,,MeXTyHApOIHU
CUYETOBOJIHU CTaHIApTH ‘. B pe3ynrar Ha HaIIUs OJUT U3IaJ0XMe ofguTopcku nokman Ha 30 mapt 2021
r.

C nacmoawemo Y/JOCTOBEPABAME, YE kaxmo e 00xk1a06ano 6 u30adeHus om Hac
00UMOpPCKU O00KNA0 OMHOCHO 200uminusn gunancoe omuem Ha ,EKCIIAT BETA“ AJJCHI] 3a
2020 zoouna, uzoaden na 30 mapm 2021 z00una:

1. Yn. 100n, an. 4, m. 3, oyxea ,,a“ Qoumopcko muenue: 1lo Halle MHEHUE, MPUIOKCHUAT
(hMHAHCOB OTUET /1aBa BAPHA U YECTHA MPEACTBA 32 (PMHAHCOBOTO ChCTOSHUE Ha J[py’KEeCTBOTO
kbM 31 gekemBpu 2020 r. u 3a HeroBuTe (PUHAHCOBU PE3YJITATH OT ACWHOCTTA M MAPUIHUTE
My TOTOILM 3a TOAWHATA, 3aBBPIIBAIA Ha Ta3W JaTa, B CHOTBETCTBHE C MEXAyHApOIHHUTE
crangaptu 3a punancoBo oruntane (MCDO), npueru ot EBponeiickus cvio3 (EC);

2. Ya. 100n, an. 4, m. 3, oykea ,,60“ Hugpopmauyus omuacsawa ce 0o coeaxume na ,EKCIIAT
BETA“ AJICHI] cvc cévp3anu nuya. VIHpopManys OTHOCHO CIENKUTE ChC CBbP3aHU JIUIIA €
Ha/JIe)KHO omoBecTeHa B [Ipunoxenne 16 kbm puHaHcoB oTdeT. Ha 6a3a Ha M3BBPIICHUTE OT
HAaC OJIMTOPCKH TIPOIEAYPH BHPXY CIEIKUTE ChC CBHP3aHM JIUIA KATO YacT OT HAIIWS OAWT Ha
(hPMHAHCOBHUS OTYET KAaTO IJI0, HE Ca HU CTAHAJIM M3BECTHU (PAKTH, OOCTOSATEIICTBA WM JIpyTa
uHpOopMalus, Ha 06a3a Ha KOUTO Jla HAIPAaBUM 3aKJIIOUYEHHE, Ye CACTKUTE ChC CBBbP3aHU JINLA
HE ca OIOBECTeHHM B TMPWIOKEHUS (WHAHCOB OTYET 3a TOAWHATA, 3aBbpiiBama Ha 31
nexkemBpu 2020 r., BB BCUYKH CHIIECTBCHH aCIEeKTH, ChIJIaCHO M3uckBaHusTa Ha MCC 24
OnoBecTsABaHEe Ha CBBP3aHM JIAIA. Pe3ynTaTUTe OT HAIIWTE OJAUTOPCKU IMPOLEAYPH BBHPXY
CIEIKUTE ChC CBHP3aHM JINI[A ca pasliIe]aHu OT HaC B KOHTEKCTa Ha (popMHUpaHETO Ha HAIIETO



A KRESTON

MHEHHE OTHOCHO (DMHAHCOBHS OTYET KaTo IS0, & He C IeNl U3pa3sBaHe Ha OTIETHO MHEHUE
BBPXY CIEJIKUTE CbC CBBP3AHHU JINLIA;

Yn. 100n., an. 4, m. 3, oyxea ,,6“ Hughopmayus, omuacawa ce 00 cougecmeernume cOCIKu.
Hammre oTroBOpHOCTH 32 OJUT HAa (PHAHCOB OTYET KATO I[5UJI0, ONTMCAHM B pa3/iesia Ha HaIIus
nokinan ,,OTTOBOPHOCTH Ha OUTOPA 33 OJUT Ha (PUHAHCOB OTUYET", BKIIOUBAT OLICHSABAHE Tl
(PMHAHCOBHAT OTYET MPEJICTAaBs CHIIECTBEHU CHIEIKH M CHOWTHS TO HAYHWH, KOWTO TOCTHTa
JOCTOBEpHO mpeacTaBsiHe. Ha 6a3a Ha M3BBPIIEHUTE OT HAC OAMTOPCKH MPOLEAYPH BBPXY
CBIIECTBEHHUTE CEJIKH, OCHOBOIOJAraly 3a (PMHAHCOB OTYET 3a FOJUHATA, 3aBbpIIBall Ha 31
nexkemBpu 2020 1., He ca HU CTaHauud U3BeCTHUH (HakTH, OOCTOSATEJICTBA WJIU JApyra
nHpopMalus, Ha 0aza Ha KOWTO Jla HAlpaBUM 3aKIIIOUEHHUE, Y€ Ca HAIWIE CIydaul Ha
CHIIECTBEHO HEIOCTOBEPHO IMPEJICTaBIHE W OMOBECTSIBAHE B CHOTBETCTBHE C IMPIIIOKHMHUTE
n3uckBanus Ha MCOO, npuetn ot EBponelickus cbro3. Pesyntarure oT Hammre 0JUTOPCKU
MpOLEAyPH BbPXY ChLIECTBEHUTE 32 (PUHAHCOB OTYET CACIKU U chbOMTHA Ha [lpy>KecTBOTO ca
pasrienaHd OT Hac B KOHTEKCTa Ha (POPMHPAHETO HA HAIIETO MHEHWE OTHOCHO (PMHAHCOB
OTYET KaTo II5U10, & HE C IIe U3pa3siBaHe Ha OTJEIIHO MHEHUE BbPXY TE€3H ChIIECTBEHH CIIENIKH.

Yoocmosepenuama nanpaeenu c nacmoswama oexknapayus, cieoea 0a ce pazziedam
€OUHCIMBEHO U CAMO 8 KOHMEKCMA HA U30a0eHus Om HAcC 00UmMOpPCKU OOKaA é pe3yimam
Ha U38bPULEHUS HE3AGUCUM (hunancoe ooum Ha zoouuieH unancoeé omuem na ,, EKCIIAT
BETA“ A/ICHI] 3a omuemnus nepuod, 3aevpuweauy Ha 31 oexemepu 2020 2., ¢ oama 30
mapm 2021 2. Hacmoswama dexnapayus e npeoHasHaueHa eOuHCMeEeHo 3a NOCOYEeHUs No-
20pe adpecam u e u320MeeHa eOUHCHBEEHO U CAMO 6 U3NBIAHEHUE HA UBUCKEAHUAMA, KOUMO
ca nocouenu c un. 100n, an. 4, m. 3 om 3aKona 3a nyoauUuHO NPEOIaAZane HA YEHHU KHUIICA
GIIIIK) u He cnedsa 0a ce npuema Kamo 3amecmeawia Hawiume 3aKaI0OYeHUs,
CoOvpIHCAUU Cce 8 U30a0eHus Oom Hac 00umopcku 0oknao om 30 mapm 2021 2. no
OomHoulenue Ha evnpocume, ooxeanamu om un. 100un, an. 4, m. 3 om 3IIIIK.

3a KpectbH ,,bByniMap-®unanco oqut* OO/{

Digitally signed by
Vya ra PetrOVa Vyara Petrova Kukova

Ynpasutea Date: 2021.03.30
P Kukova 18:13:44 +03'00'

Bsipa KykoBa

Hara: 30 mapt 2021
rp. Copus



Deknapauwmsa no un.33, an.1, 1.3
oT Hapen6a Ne 2 Ha KOH expatbeta

reit

AEKJIAPAIIMA OT OTTOBOPHUTE JIMLIA

B paMKuUTe Ha eMuTeHTa ,ExcnaTt Bera“ AICUL]
3a2020r.

Honynopnucanute, Mapuna IliiameHoBa TomopoBa, B KaduecTBOTO MU Ha UsnmbaHUTeseH
aupektop Ha ,Ecknmat Bera“ A/[CHULl, u Tarana BoxkaHoBa JlasapoBa, B KaueCcTBOTO MH Ha
CbCTaBUTE] Ha GUHAHCOBUS OTUET, JIeKJIapupaMe, ye IOKOJIKOTO HU € U3BECTHO:

a) KOMIUIEKTBHT (HUHAHCOBH OTYETH, CbCTABEHU CBIJIACHO MPHUJI0KUMHUTE CYETOBOJHU
CTaH/IapTH, OTPA3dBaT BAPHO U 4eCTHO MHPOpMaLUATA 32 aKTUBUTE U NMaCHBUTE, GUHAHCOBOTO
CbCTOSIHUE U NevasibaTa UM 3aryb6aTa Ha EMUTEHTA;

0) rOJUINHUAT JOKJaJ 3a AeHHOCTTa ChAbpKa IOCTOBEPEH Mperye/l Ha BAXKHUTE CbOUTHS,
HaCTBIIWJIW IIpe3 TOJAWHATA, HA TAXHOTO BJHSHUE BbPXY Pe3yJTaTUTe BbB PUHAHCOBUA OTYET, Ha
OCHOBHUTE PUCKOBE U HECUTYPHOCTH, NIpeJi KOUTO € U3MPABEH EMUTEHTHT, HA CKIIOYEHHUTE roJieMu
CAeJIKU MEXY CBbP3aHU JIUIA.

I'p. Codus Jexnapartopu: .
Marina E;gr:;:‘rli{]:'gned
29.03.2021r. 1. Mapuna ToZopoBa:  plamenova’re

Todorova Date:2021.03.30
16:44:26 +0300°

2. TatsHa JlazapoBa: ,
Digitally signed by
TATYANA TATYANA
BOZHANOVA ZAtovs
LAZAROVA Date: 2021.03.30

15:17:09 +03'00°



EKCIIAT BETA AJCHI] expatbeta
reit
JeKiapanys 3a KOPIOPaTUBHO ynpasJjeHue 3a 2020 r.

JEK/JIAPALIVA
3A KOPIIOPATUBHO YIIPABJIEHUE
CBIJIACHO YJI. 100H, AJL. 8 BbB BPB3KA C AJL. 7, T. 1 OT 3MIMLK

L+EKCITAT BETA“ A/ICUL], kaTo aKIIMOHEPHO JAPY>KECTBO ChC ClieljhalHa UHBECTUIIMOHHA 1eJ 33
CEeKIOPUTH3UpaHe Ha HEJBWXXUMU HMOTH, N0 CMHUCHJIA Ha 3aKOHA 3a JpYKecTBaTa CbC
crielfdaJiHa WHBECTHILMOHHA IIeJl, Cé PBbKOBOAU B JEWHOCTTA CH OT NPHUHIUIIHKTE 3a A06pO
KOPIOPAaTUBHO yNpaBJieHHe 3a IOBHIlIaBaHe Ha JJOBEPUETO Ha aKIIUOHEPUTE, UHBECTUTOPHUTE U
JINI]ATa, 3aMHTEPECOBAHU OT yNpaBJEHUETO U JIEHHOCTTA My, U CUMTa, Ye MpPUJaraHeTo Ha
Jlo6pUTe MPAKTUKH 33 KOPINOPATUBHO yIpaBJeHUe AONPHUHACAT 3a JA'bJTOCPOYHUTE LiEJU Ha
JpyxecTBOTO, 3a YCTAaHOBSIBAaHE Ha NpPO3payHH M YECTHU B3AaUMOOTHOILEHHUS C BCHYKHU
3aMHTEepeCcOBaHU CTPAHU U 3a NOCTUTaHe HAa YCTOWYUB pacTex.

I. HUudopmanusa no wi. 1004, a1 8, T. 1 oT 3aKoHa 32 Ny6GJIUYHOTO NpejJjaraHe Ha LeHHU
KHMXKa

“EKCITIAT BETA” AJICHULI cna3Ba HaroHa/IHHsA KOJEeKC 3a KOPIOPATHBHO YyIpaBJieHUE, IPUET
ot HamuoHanHaTa KOMMCHSI 32 KOPHOPAaTHUBHO yNpaBJeHHE U OA0OpEeH KaTo KOJeKC 3a
KOpHopaTuBHO ynpasjeHHe no 4. 100H, an. 7, T. 1 BBB Bpb3Ka ¢ aa. 8, T. 1 oT 3akoHa 3a
ny6JUYHOTO npe/iarade Ha neHHU kHka (3IILK) ¢ Pemenue N2 461-KKY ot 30.06.2016 r.
3amectHuk-npeacenatensatT Ha KOH, pbpkoBoeln ynpasienve "Ha/j30p Ha MHBECTUIIMOHHATA
JerHocT".

II. Undopmanusa no 4. 100w, az. 8, T. 2 ot 3MIMLK
1.KopnopaTMBHO pPBKOBOACTBO

“EKCITAT BETA” A/ICUIl uMa efHOCTeNeHHa CUCTEMA HAa yIIpaBJIeHUE, TOPaiU KOETO He CIa3Ba
paznopen6ute Ha HKKY no oTHoleHue AiBycTeneHHaTa CUCTeMa Ha yIIpaBJeHUeE.

C'bBET'bT Ha AI/IpEKTOpI/ITe B3eMa pemeHI/m 10 BCUYKH B'bl'IpOCI/I, CB'bp3aHI/I C ﬂEﬁHOCTTa Ha
JIPY’KeCTBOTO, C U3KJIIOUeHHe Ha Te3H, KOUTO CbIJIACHO JIeWCTBAIOTO 3aKOHOJATEJICTBO U
yCTaBa ca OT U3KJIYUTENHATA KOMIIeTeHTHOCT Ha O61[0TO cChbpaHue.

[Ipe3s 2020 rogrHa CbBETHT Ha JUPEKTOPUTE € NMPOBEXKAAJN 3aceJaHUs, KOUTO ca CBUKBAaHU
HaJJIe)KHO, N0 NpeABapUTEJHO NPEAOCTaBSAHU MaTepuaJud W HalpaBeHW MpeJJoKeHHs.
Pemienyvsita Ha CbBeTa Ha [JUPEKTOPUTE ca B3eTU eJUHOAYLIIHO U KOMIIETEHTHO B
CbOTBETCTBHUE C YCTaBa HAa JIPYKECTBOTO M MPaBUJHHUKA 33 paboTa Ha CbBETA HA JJUPEKTOPUTE.
[IpoTOKOJ/IMTE Ca BOJEHHU U Ce CbXPaHABAT B CbOTBETCTBUE C U3UCKBAHUATA.

CbBeTHT Ha AUpEKTOpUTe Ha JlpyecTBOTO ce U36upa oT 0610TO chGpaHue 3a cpok oT 5 (meT)
roauHu. CeBeTbT Ha aupektopuTe Ha “EKCIIAT BETA” AJICUII ce cbcTou OT Tpu PpU3UUECKH
JINIQ, KaTO Bb3Jlara U3I'bJIHEHUETO HA CBOUTE PEIIEHUs U OCHIIECTBABAaHETO HA QYHKLMH IO
ONEepPaTHUBHOTO YIpaBJieHHWE Ha JPYKECTBOTO HA eJHWH OT CBOUTE 4YJeHOBe (U3MbJHUTEJEH
4YJIeH/UPEeKTOP), KOUTO e He3aBUCHUMO JIUIIE.
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UnenoBete Ha ChBeTa Ha JUPEKTOPUTE Ca JUIBKHU Ja OCBUIECTBABAT (QYHKIUUTE CU C
rpuara Ha JJ06bp CTONAHMWH, Jla 6'BAAT JIOAJIHU KbM JIpyKeCcTBOTO M Jia ZielCTBAaT B HaH-
JI06'bp MHTEepEeC Ha HETOBUTE aKIIMOHEPH.

Bceku oT 4neHoBeTe Ha CbBeTa Ha AUPEKTOPUTE IOJy4aBa MeCeYHO Bb3HarpakJeHue,
onpejiesieHo, CcbobpaszeHo ¢ 4i. 9 oT YcraBa Ha /pyxecTBoTo. OCBEH MeCeYyHOTO
Bb3Harpax/eHue, yieHoBeTe Ha CbBeTa HA AUPEKTOPUTE MOTAT Jia II0JIy4yaBaT, [0 pelleHre Ha
O6moTo CchOpaHMe W NpPU HajJMYMe Ha A00pu PUHAHCOBU pe3yaTaTH 3a /JpyxecTBOTO,
JIOI'bJIHUTE/IHO Bb3Harpax/JjeHue, pe/CTaB/sABALLO NPOLEHT OT pea/iM3UpaHaTa OT medyasnba
3a CbOTBeTHATa roJiMHa.

CBBETHT Ha JAUPEKTOPUTE Ce PBbKOBOJAU B JEWHOCTTA CH OT OOLIONPUETHTE NPUHLMUIU 32
MOYTEHOCT U yIpaBJieHCKa U MpodecruoHaHa KOMIIETEHTHOCT, 6e3 /ia e npues ETudeH Kozekc.

2. OJMT ¥ BbTpELIeH KOHTPOJT

OautbT Ha roaumiHus ¢uuHaHcoB otdyeT Ha “EKCIIAT BETA” AJICHULl ce wusBbpiiBa OT
He3aBHUCUM OJIUTOP, U36paH Ha 06110 ChOpaHHe Ha aKIIMOHEPUTE B U3ITbJHEHHE HA 3aKOHA 3a
He3aBUCUMHUA QUHAHCOB OJJUT U MEXKAYHAPOJAHUTE CUeTOBOAHM CTAaHAAPTH.

3. OaUTOPCKM AOKJIaJAM 3a BCEKH OT NEPHOJMTE, 32 KOUTO ce U3MCKBAT OAUTHPAHU
dunaHCOBM oTUEeTH

OaUTOpPCKUTE AOKJAAU KbM OJWUTHPAHMU T'OAWIIHU GHUHAHCOBU OTYETH 3a nepuona 2008 r. -
2020 r. ca npe/icTaBEHU 3a€JHO C OAUTHPAHUTE PUHAHCOBU O0T4YeTH B KoMucHusATa 3a GUHAHCOB
Ha/J30p.

4. MexauHHU PUHAHCOBH OTUYETH

MexauHHUTe ¢uHaHCOBU oTdyeTH 3a 2020 r. ca mpeacraBeHu B KoMmwucusTa 3a puUHAHCOB
Ha/30p:

[-Bo TpuMeceuue Ha 2020 T.
[I-po Tpumeceuune Ha 2020 r.
[1I-To TpumMeceune Ha 2020 r.
[V-To Tpumeceuune Ha 2020 r.

5. OAUTEeH KOMHUTET

Ha npoBegenoTo pefoBHO o610 cbbpaHue npe3 2019 r. craTyTbT Ha OAUTHHUSA KOMUTET €
MpUBeJieH B CbOTBETCTBUE C U3MCKBAHUSATA HAa 3aKOHA 32 HE3aBUCUMUS GUHAHCOB OJHUT U € B
CbCTaB:

v' EBrenusi ApcenoBa CHMEOHOBa;
v' Mapus TomopoBa ATaHacoBa;
v Pagka leopruesa ®uunosa.
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6. 3aluTa npaBaTa Ha aKIlUOHEpUTe

KopnopaTUBHOTO pPBKOBOACTBO TapaHTHpa pABHONOCTABEHO TpeTHpaHe Ha BCHUYKH
aKUUOHEPH. [Ipy»KeCTBOTO OCUTYpsiBa HEOOXOJAMMH YCA0BUSA U MHPOpManMs, 3a Ja MOrar
aKIMOHEPHUTE /1a YIPAXKHABAT CBOUTE MPAaBa, KAKTO U TapaHTHpa I[eJIOCTTa Ha HHpopMaIusTa.

[lokanata 3a OCA cbAbpKa BCUYKHM IpeJJlaraHU pelleHHs, KaTo M0 TO3M HAYUH BCEKU
aKI[MOHEp MOXe Jia ce 3al03Hae MNpeJBApUTEJHO OT MOMEHTAa Ha HEHHOTO O0O6sBsIBaHe.
[lucMeHHnTE MaTepuasy, CBbp3aHU € AHeBHUA peJ Ha O6IIOTO cbOpaHHe ce MpPeJOCTaBAT Ha
pasnoJiokeHue Ha aKLiMOHepUTe Hal-KbCHO /10 JlaTaTa Ha 06sBABaHETO WJIM U3NpallaHeTO Ha
MoKaHaTa 3a cBUKBaHe Ha 061110 chOpanue. KoraTo [fHEBHUSAT peJi BKJIOUBA U360p HA YJEHOBE
Ha CbBeTa Ha [JUPEKTOPUTE, NMHUCMEHUTE MaTepua]d BKJ/KOYBAT M JAHHU 3a HMMEHATa,
NOCTOSIHHUA ajipec U npodecroHaNHaTa KBaJudUKaLUsa Ha JMLATA, Pe/JoKeH! 3a YJeHOBe.
[Ipy movckBaHe NMCMEHUTE MaTepHUaJIH ce PeJOCTaBAT Ha BCEKH aKL[OHep 6e3MJIaTHO.

[Ipu mpoBexxgaHe Ha O61I0TO ChbOpaHMe aKLMOHepUTe MoraT Ja 3aJaBaT BbIPOCH OTHOCHO
MKOHOMHYECKOTO U (UHAHCOBOTO CBCTOSHME M THProBCKaTa JEWHOCT Ha JAPYKEeCTBOTO,
HEe3aBHCUMO JJaJIF ca CBbP3aHU C 00sIBEHHUS JJHEBEH PeJ.

B usmbiaHeHWEe Ha 3aJb/DKEHHsATA, MPOU3THYAIIM OT 4. 116T or 3akoHa 3a MyGJUYHO
npeasaraHe Ha neHHW KHWKa, “EKCIIAT BETA” AJCHILL ocbiiecTBsBa edpeKTUBHA BpPb3Ka
MeX/ly YIIpaBUTEJHHUS OpraH U BCEKU eWH OT aKLMUOHEPUTE U JIUIATa, IPOSIBUJIM UHTEpPeC Ja
WHBECTUPAT B LIEHHU KHIKa Ha J[py»KeCcTBOTO, KaTO UM IpeJocTaBsd WHOpMaLUs OTHOCHO
CBOETO TEKYL[0TO GUHAHCOBO U MKOHOMHYECKO ChCTOSIHHE, KAaKTO M BCsKa Aipyra uHdopmarus,
Ha KOSITO Te UMAaT MPaBO 110 3aKOH, B KAYECTBOTO CH HA aKI[MOHEPH WU UHBECTUTOPH.

7. PaskpuBaHe Ha UHOpManus

“EKCITAT BETA” AZICHLI, cna3Baiiky pa3nopendouTe Ha 3aKoHA 32 NyGJUYHOTO MpejjlaraHe Ha
neHHu kHmwka (3IIIK); 3akoHa 3a JipykecTBaTa CbC CHelMa/HA WHBECTUIIMOHHA LieJ
(3ZICHL) n 3akoH cpelly mNasapHUTe 3JI0yNoTpe6u ¢ ¢uHAHCOBU HHCTpyMeHTH (3I13OU)
pa3kpuBa ciefHaTa UHpopMaLus:

v nepuoauyHaTa WHGoOpManus (FOAUIIHU U MEXIUHHN GUHAHCOBU OTYETH);
BbTpelIHaTa uHpopMaLus cbraacHo 4i. 4 ot 3[130Y;
Jipyra peryaupana nHdopmaius no cMuchbiaa Ha 3IILK;
nokaHu 3a OCA u MaTepua/iuTe KbM TAX, KAKTO U IPOTOKOJIU OT npoBeZieHUuTe OCA;
pa3sMepa Ha JUBU/IEHTA, YCJOBUSTA U Pe/ia 32 HETOBOTO U3IJIAlllaHE, aKO TaKbB Ce

AN NI NN

I'bJIKY;
“EKCIIAT BETA” AJICHLl paskpuBa peryaupaHa HHGOpMalLus OTHOCHO [JPY>KeCTBOTO
nocpejctBoM cuctemata E-Peructsp, katro unbopmanuaTa Moxe Ja ObJe HaMepeHa Ha
ejleKTpoHHUTe cTpaHuuu Ha KOH - www.fsc.bg., u enektponnata meausa WuHBectop.BI' -
www.investor.bg. PeryinpanaTta uHpopmanus, ornoBecTsiBaHa oT JpyxecTBoTo A0 K®H, BOb-
Codus A/l v oblecTBEHOCTTa e My6GJUKYBaHAa U Ha ejieKTpoHHaTa cTpaHulia Ha “EKCIIAT

BETA” AJICUI] - www.expat.bg
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8. 3auHTepecoBaHHu JiMLA

KopnopaTuBHOTO yIpaBJieHUe ocurypssa epeKTHBHO B3aHMMO/IefCTBUE ChC
3auHTepecoBaHuTe ctpaHu. ,EKCIIAT BETA“ A/ICHUL. 3a TakuBa ce mpueMaT BCUYKH JIUIIA,
KOHWTO He Ca aKIIMOHEPU U KOUTO UMAT UHTEPEC OT JAPYKECTBOTO — KOHTPATreHTH, JOCTABUYUIH
U obuectBeHocTTa. CBbBETHT Ha [AUPEKTOPUTE HACbhbpyaBa CbTPYJHUYECTBOTO MEXKAY
JPY>XEeCTBOTO U 3aMHTEpPECOBAHUTE JIUIA, KAaTO 3a IieJTa € Ha3dHayeH /lupeKTop 3a Bpb3Ka C
WHBECTUTOPHUTE, KOUTO OCBHINECTBSABA ePeKTHBHA BPb3Ka MEXAY YIpPaBUTEJHUS OpPraH Ha
JpyKeCTBOTO, aKI[MOHEPUTE U JIMIATa, NPOSIBUIM UHTEPEC /1a MHBECTUPAT B LIEHHU KHIXKA Ha
JIPy’KeCTBOTO, KaTO WM MpeJocTaBsd HHPopMalMs OTHOCHO TeKylloTO (UHAHCOBO U
MKOHOMUYECKO CbCTOSIHUE HA JIPYKECTBOTO, KAKBATO U BCSKa Jipyra MHoOpMalUs, Ha KOSITO Te
“MaT MPaBo B KAYECTBOTO UM Ha aKLIMOHEPH, UM HHBECTUTOPH.

B cBosiTa moJiMTHKa CIIpAMO 3aWMHTEpPECOBAHHTE JiKMId, PBbKOBOACTBOTO Ce C'b06pa3HBa CbC

3aKOHOBHUTE U3WCKBAHHUA.

MaTepI/IaIII/ITe 3d CBHUKAHHUTE 06I.I_[I/I C'b6paHI/IH ca 6uau H3npamaHu MW MOpegjocrTaBAHU
CBOEBPEMEHHO Ha BCUYKH aKITUOHEPH, IOUCKAJIX [a Ce 3alI03HaAT C TAX.

[lo oTHollIeHWe Ha KOHTpAreHTuTe Cu CbBeTHT Ha AUPEKTOPHUTE MpOoBeX/Ja IMOJIMTHUKA 3a
3aAbpXKaHe U [I'bJIHA YAOBJIETBOPEHOCT HA KIIMEHTHUTE 4YpPe3 Cb3JdBdHE Ha Hped)epeHL[I/IaJIHI/I
yCJI0BHUA 3a JIOAJIHU KJIMEHTH.

III. Uadpopmanusa no wi. 100w, an. 8, T. 3 ot 3MIILK:

CbryiacHo 6’bJIFapCKOTO 3dKOHOJAATEJICTBO PBKOBOACTBOTO CJie[jBa Aa H3TrOoTBA AOKJIaA 3a
,ﬂeﬁHOCTTa, KaKTO H d)HHaHCOB O0T4YeT 3a BCAKa Cl)I/IHaHCOBa rojuvHa, KOUTO Aa JaBa BAPHA U
4YeCTHa npejacTtaBa 34 (l)I/IHaHCOBOTO CbCTOAHHE Ha ,[lpy}KeCTBOTO KbM Kpadd HA roanvHarta, 34
Cl)I/IHaHCOBI/ITe pe3yjaTtaTtu OT I,E[el‘;IHOCTTa N 3a MNapUYHHUTE IOTOLHU B CBOTBETCTBUE C
MMPpUJI0XKKUMATA CHETOBOJHA paMKa. OTI‘OBOpHOCTTa Ha pPbKOBOACTBOTO BKJ/JIIOYBA U U3TPpaKJaHe
Ha CHCT€éMa 34 BbTpelleH KOHTpPOJ, KaKBaTO TO oIpegejn 3a HEO6XOﬂI/IMa 3a
npeaoTBpaTABaHETO, PA3KPHWBAHETO W KOPUIHMPAaHETO Ha INPONYCKHWU WU OTKJ/IIOHEHHH,
HE3aBHCHUMO OaJIM T€ C€ JbJI2KAT HAa U3MaMd WJIU I'PEIIKa.

JEKCITAT BETA“ A/ICUL] uMa efgHOCTeNneHHa CMCTeMa Ha yIpaBJeHHe C YIpaBUTeJEH OpraH
CbBET Ha IUPEKTOPUTE B CbCTAB OT TPU GU3UYECKU JIULA.

+EKCIIAT BETA“ AJICUL] e npuesio mporpama 3a Ao6po KOpHIOPaTHUBHO yIipaBJieHue . lleaTa Ha
nporpamara e fia rapaHTupa:
v/ 3amuTa Ha IpaBaTa Ha aKIIMOHEPUTE;
v' (O6e3neyaBaHe Ha paBHOMOCTAaBEHOTO KM TpeTHUpPaHe, BKJIYHUTEJIHO  Ha
MUHOPUTApPHUTE aKIMOHEDPH;
v' OcurypsiBaHe Ha 3ama3BaHe U HapacTBaHe Ha CTOMHOCTTA Ha HHBECTUIIMUTE;.
v’ [loBWIIaBaHe HAa MPO3PAavYHOCTTA U My6GJIMYHOCTTA HA AeHHOCTTA Ha /[py’KeCTBOTO M
yIpaBUTEJHUTE OpraHy;
v Tlogo6psiBaHe Ha HUBOTO Ha MH$pOpPMaI[HOHHA 06€3MeYeHOCT Ha aKIIUOHEPHUTE;
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v' Tlogo6psiBaHe Ha MpOLIECUTe, CBBbpP3aHH C pa3KpHBaHe Ha WHPOpPMAIUs OT
Jlpy’kecTBOTO, B U3I'bJIHEHWE HAa HOPMUTE Ha JIeHUCTBAIOTO 3aKOHOAATEJICTBO;

v' OcurypsiBaHe Ha Bb3MOXXHOCT 3a e(peKTHBEH HaJ30p BBPXy JAeHHOCTTa Ha
JpyKecTBOTO U YNpaBUTEJHHUTE OpPraHd OT cTpaHa Ha Komwucusara 3a ¢uHAHCOB
Ha/30p.

KopnopartusHoTo ynpassienue Ha ,EKCIIAT BETA“ A/ICUL] ocurypsiBa u3M'bJIHEHHE HA |eJIUTE
Ha /Ipy>KeCcTBOTO, OCBHILECTBSABAHETO Ha epeKTHUBEH KOHTPOJ BBPXY YIpaBJeHHUETO, KaKTO U
rapaHTHpaHe Ha HEeroBUTe JIOAJHOCT U CBOEBPEMEHHO J[OKJaJiBaHe IpeJ aKIMOHEepHTe.
Cb3paZieHaTa cducTeMa 3a ynpaBJleHUue Ha PUCKOBeTe OCUTypsiBa epeKTHBHOTO yNpakKHsIBaHe
Ha KOHTpPOJ NpPH Cb3/aBaHETO, OTYUMTAHETO U YIpaBJeHUEeTO Ha BCUYKU JOKYMEHTHU B T.U.
drHaHCOBHUTE OTYETH U JpyraTa peryjaupaHa HHPopManus, KosaTo Jpy>KecTBOTO e JJIBbXKHO Ja
peJiocTaBs, B CbOTBETCTBHE CbC 3aKOHOBUTE pa3nope6u.

IV. Unpopmanusa no wi. 10, maparpadl, 6ykemu ,B“ ,r“ ,e“ ,3“ m ,M" OT AUpPEKTHUBa
2004/25/EO0 Ha EBpomneiickusa mnapsiaMeHT U cbBeta OT 21 ampun 2004 OTHOCHO
npeAJioKeHUATa 3a MOrTbllaHe, CbIJIACHO pa3smopegb6ara Ha 46. 100H, an. 8, T.4 oT
3MIIOK

KbM gaTtaTa Ha cbcTaBsiHe Ha ['ofAuIIHUA PUHAHCOB OTUET He ca NyGJMKYBaHU MPeJIOKEeHUS
3a MorJIbllaHe WJIM MOKYIIKA Ha I[eHHU KHKa K'bM akiinoHepuTe Ha ,EKCIIAT BETA“ A/ICHUL], c
KOMTO Jia Ce LieJIM NpUJ00MBaHe Ha KOHTPOJ BbPXY ApyxecTBoTo. (UeH 1, naparpad 1 u Yien
10 ot [lupextuBa 2004/25/E0).

4EKCITAT BETA" A/|JCHUL] HsiMa yyacTHs B KaKTajla Ha IPyTH ThbPrOBCKU JIPY>KeCTBa.
JpyxecTBOTO HAMA aKLIUM, KOUTO Jia laBaT CIeliMaJHY IpaBa Ha KOHTPOJL.
He ca HasMLe orpaHryYeHHsa BbpPXyY IpaBaTa Ha rJiac.

[IpaBusiaTa 3a uU36op Ha 4JeHoBe Ha (CbBeTa Ha JUPEKTOPUTE Ca ypeJleHU B YcTaBa Ha
Jipy*kecTBoTo. C'brjlacHO YCcTaBa, HA3HAYaBAHETO U CMSIHATA Ha YJIEHOBETE Ce OCBIIECTBSIBA OT
0610TO ChOpaHUe Ha aKI[HOHEPHUTE.

[IpaBomoiuATa Ha YieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE Ca pPerjaMeHTHPaHH B YcTaBa Ha
ZIpyxectBoTo. [I[paBaTa fja ce eMUTHUPAT UJIM U3KYNYBAaT 06PaTHO aKLUU ca B KOMIIETEHTHOCTTA
Ha OCA.

V. Uudopmanusa nmo wi. 100H, an. 8, T. 5 ot MK
CBBET HA AUPEKTOPUTE
1. DyHKUMM U 33 'b/KEHUA

CbBeTbT Ha aupektopute Ha ,EKCIIAT BETA“ AZJICHUL] ynpaBsisiBa HE3aBUCUMO U OTTOBOPHO
Jpy>XecTBOTO B CbOTBETCTBHE C YCTAHOBEHUTE BU3MSf, LieJH, CTpAaTerny Ha KOMIAHUATA U
MHTepecuTe Ha aKLIHOHEPUTE.
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UnenoBeTe Ha ChBeTa Ha JAUPEKTOPUTE JaBaT TapaHIMs 3a CBOETO yIpaBJieHHWe B pa3Mep,
onpe/iesieH oT 0610TO ChbOpaHKe HA AKIMOHEPUTE HA PABHOCTOWHOCTTA HA TPUMECEYHOTO UM
OpYTHO Bb3HAarpaXkJAeHHUe.

CbBeThT Ha aupektopute Ha ,EKCIIAT BETA“ AJICUL] B3eMa pelnieHus mo JelHOCTTa Ha
Jpy>ecTBOTO, JOKOJIKOTO ChIJIACHO AEWCTBAILOTO 3aKOHOJATEJCTBO U YCTaBa CbOTBETHUTE
pelleHUs] He ca OT M3KJIOYWTEeJHAaTa KOMIETEHTHOCT Ha o6uoTo cbbpaHHe. CbBETHT Ha
JUDEKTOPUTE YCTAHOBABA M KOHTPOJIMpA CTpaTerdyeCcKMTe HACOKM 3a pasBUTHe Ha
JpyxecTBOTO.

CvBeTdT Ha aupektopute Ha ,EKCIIAT BETA“ AJICULI e ycTaHOBHJI U c/ie[iBa MOJIMTHKATa Ha
JpyxecTBoTO B o6JsiacTTa Ha pucka. [log koHTpoJsia Ha CbBeTa e U3rpajieHa U PyHKIHOHHPA
CUCTeMarTa 3a yrnpaBJieHHe Ha pUCKa.

CbBeThT Ha aupektopute Ha ,EKCIIAT BETA“ A/ICUI] cna3Ba 3aKOHOBUTE, HOPMAaTUBHUTE U
JIOTOBOPHUTE 33IbJIKEHHUS], ChOOPA3HO NpHUeTHs YcTaB Ha Jlpy»kecTBOTO U npueTuTe [IpaBuiia
3a pabora.

CbBeTbT Ha gupekTopuTe Ha ,,EKCIIAT BETA“ AZJCHL] csienu 3a cia3BaHeTO Ha MOJIMTHUKATA Ha
JpyXecTBOTO 10O OTHOLIEHHE Ha pa3KpuBaHeTO Ha UWHpopMaLuuUsl U BpPb3KUTE C
uHBecTUTOpUTe. [lpefocTaBsA Ha aKLMOHepUTe M3UCKBaHaTa IO BpeMe U ¢opMaT oOT
yCTPOMCTBEHUTE aKTOBe Ha /J|py>kecTBOTO MHPOpMaLUs.

[lo BpeMe Ha cBosl MaHJAT 4jeHoBeTe HAa ('bBeTa Ha JAUPEKTOPUTE Ce PBKOBOJAST B CBOSITA
JIeMHOCT OT O6LIONpPHUEeTHUTEe NPUHLMUIM 3a MOYTEHOCT U yHpaBJeHCKa W npodecuoHasHa
KOMIIETEHTHOCT.

2. H360p ¥ 0CBOGOXKAaBaHe Ha YWieHOBe Ha CbBeTa Ha JUPEKTOPUTE

O6moTo CchHOpaHMEe HA aKIMOHepUTe H36Upa U 0CBOGOXKJAaBa ujeHOBeTe Ha CbBeTa Ha
nupektopuTe Ha ,EKCIIAT BETA“ AZICHUII, cbo6pa3Ho 3akoHa U ycTaBa Ha [lpy:KecTBOTO, KaKTO
Y B CbOTBETCTBHUE C MPUHIMIIMTE 332 HEMPEKBCHATOCT U YCTOMYMBOCT Ha paboraTa Ha ChBeTa
Ha JIUPEeKTOPUTE.

B joroBopuTe 3a Bb3JlaraHe Ha YNpaBJEHUETO, CKJOYBAaHU C 4ieHoBeTe Ha ChbBeTa Ha
JUPEKTOPHUTE, Ce OMpPeJeJsT TeXHUTe 3aJ'b/DKEHUs U 33aJjJayd, KPUTEPUUTE 3a pa3Mepa Ha
TAXHOTO B'b3HATrpaXxKJeHue, 3ab/DKEHHUATAa UM 3d JIOAJIHOCT KbM [lpy)KeCTBOTO U OCHOBAHHUATA
3a 0CBOOOXK/JaBaHE.

3. CTpyKTypa 4 KOMIETEHTHOCT

BpoaT Ha 4jieHOBeTe U CTpyKTypaTa Ha CbBeTa Ha AUPEKTOPUTE ca ONpefie/ieHH B YCcTaBa Ha
»EKCIIAT BETA“ AZICULI.

CbBeTHT Ha AVUPEKTOPHUTE OCUTypABA HAAJIENKHO pa3/e/ieHUWe Ha 3aJa4UTe U 3aAb/IKEHUATA
MeXxay CBOHWTE 4YJIEHOBE, KOHUTO Yy4YaCTBaT 6(1)eKTHBHO B pa60TaTa Ha leymeCTBOTO B
CbOTBETCTBHE C MHTEPECHUTE U IIPpAaBAaTad HA AKITUOHEPHUTE.



EKCIIAT BETA AJCHI] expatbeta
reit
JeKiapanys 3a KOPIOPaTUBHO ynpasJjeHue 3a 2020 r.

KOMHETGHLII/II/ITG, IpaBaTa MW 3aABJKEHHATA HA YJIEHOBETE Ha CbBeTa Ha AUPEKTOpHTE
cjleaBaT H3UCKBAHHATA HA 3dKOHA4, yCTaBa WU CTAHAAPTUTE Ha ao6paTa HpOCl)ECI/IOHaJ'IHa )4
ylipaBJIeHCKA [TPpaKTHUKA.

YnenoBete Ha CbBeta Ha aupekrtopute Ha ,EKCIIAT BETA“ AJCULl A/l uMaT moaxoAsmu
06pa30BaHUe, 3HAHHUS U ONIUT, 32 epEKTUBHO U3II'bJIHEHUE HA CBOUTE 33/ bJKEHUS.

YneHnoBeTe Ha CbBeTa Ha AVUPEKTOPHUTE pa3ioJarart C HEO6XOﬂI/IMOTO BpeMe 3a U3II'bJIHEHHE Ha
TeXHHUTe 3a/la44 U 3a4’b/IXKEeHHU.

M360pbT Ha 4dieHoBeTe Ha CbBera Ha aupektopute Ha ,EKCIIAT BETA“ AJICHUL craBa
MOCPeACTBOM MPO3payvHa NpoueAypa, KOSTO OCUTYypsiBA OCBEH BCUYKO OCTaHAJI0 HABpeMeHHa U
JlocTaTbuHa WHQOpMaIMsA 33 JUYHUTEe U NpodecHoHAJHUTE KayeCTBA HA KaHJUJATUTe 3a
yJjieHOBe. BposAT Ha moc/ie/loBaTeJITHUTE MaHJAaTH Ha 4yjieHoBeTe Ha CbhbBeTa Ha JUPEKTOPUTE
ocurypsia epekTrBHa paboTta Ha [lpy>KeCcTBOTO U Cla3BaHETO Ha 3aKOHOBUTE U3UCKBAHUSI.

CoraacHo Ycrasa Ha ,EKCIIAT BETA“ AJICULI uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE MOTaT Aa
O'baaT Nperu36upaHu 6e3 orpaHUYeHHe.

4. Bb3HarpaxjaeHue

Pa3zMepbT M CTPYKTypaTa Ha Bb3HArpaXkJleHUsATa Ha yieHoBeTe Ha CbBeTa Ha JJUPEKTOPUTE Ca
persiaMmeHTHpaHu B YcraBa Ha ,EKCIIAT BETA“ AJZICULl, npuet or O6u0TO ChOpaHHe Ha
JApyxecTBOTO.

B cboTBeTCcTBHE ChC 3aKOHOBHUTE WM3UCKBAaHHUA U Jlo0paTa NpaKTHKa Ha KOPIOPATHBHO
yIpaBJieHUe, pasMepbT U CTPYKTypaTa Ha Bb3HArpakJeHUsTa Ha uieHoBeTe Ha CbBeTa Ha
nupektopute Ha ,,EKCIIAT BETA“ A/ICUL] oTuuTart:

v Baﬂ'bf[)l(eHI/IHTa W IIPpUHOCA HaA BCEKH €AHWH YJIeH Ha CbBeTa B ,Z[eﬁHOCTTa )4
pe3yJaTaTuTe Ha [le)KeCTBOTO;

v' BBb3MOXKHOCTTA 3a 000D U 3a/bpKaHe HA KBATUGUIIMPAHU U JIOSIJTHU YIEHOBE Ha
CbBeTa Ha JUPEKTOPUTE;

v" Heo6x0oAMMOCTTa OT ChOTBETCTBHE HAa MHTEpecHTe Ha WieHoBeTe Ha ChBeTa Ha
JUPEKTOPUTE U I'bJTCOCPOYHUTE UHTEpeCcH Ha Jlpy»ecTBOTO.

v' PaskpuBaHeTO Ha HH}OpPMaIMs 3a Bb3HarpaXkJeHusTa Ha 4ieHoBeTe Ha CbBeTa Ha
nupektopute Ha ,EKCIIAT BETA“ A/ICUL]| ce mpejacTaBsa B TOAUIIHUSA OTYET Ha
JpyxecTBOTO, B CbOTBETCTBUE ChC 3aKOHOBUTE HOPMU U YCTPOUCTBEHUTE aKTOBE
Ha /IpyxecTBOTO.

5. KoH}JIMKT Ha HHTepecu

UYseHoBeTe Ha CbBeTa Ha JUPEKTOPUTE B U3I'bJIHEHHE HA CBOUTE OTTOBOPHOCTH He JOMyCKaT
peasieH WY MOTeHI[Ma/sieH KOHPJUKT Ha UHTepecu. UseHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE
NPOABSBAT JIOSIJIHOCT KbM /JIpy»KeCTBOTO, KaTO NMpeNoYUTaT HHTepeca Ha JIpy»KeCTBOTO Tpej
CBOSI COGCTBEH UHTEPEC.



EKCIIAT BETA AJCHI] expatbeta
reit
JeKiapanys 3a KOPIOPaTUBHO ynpasJjeHue 3a 2020 r.

[IponerypuTe 3a U365ITBaHe M pa3KpHBaHe HA KOHQJIMKTU HA UHTEPECH ca perJiaMeHTUPaHU B
Ycrapa na ,,EKCIIAT BETA" AZICHUII.

YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE He3a0aBHO Pa3KpHuBaT KOH(I)J'II/IKTI/I Ha HMHTEpeCUu U
OCHUTYpABAT Ha aKOUOHEpUTE AOCTDBII A0 I/IHCl)OpMaI_[I/IH 3a CACJIKU Mexay APY)KECTBOTO )5
4yaeHoBe Ha CbBeTa Ha AVUPEKTOPHUTE UJIU CBBbP3aHHU C HETO JIMla.

6. OaUTEH KOMUTET

OZUTHUAT KOMUTET Ce OCBIUIEeCTBABAT OT TPUMa YJIEHOBE, KaTO CTPYKTypaTa, AeHHOCTTA U
CbCTABbT Ca CbOOpPAa3eHH C HOPMATUBHUTE U3HMCKBAHUS B TOBA OTHOLIEHHE, HA NMPOBEJEHOTO
06110 cbOpaHue Ha ApykecTBOTO npe3 2020 .

VI. UHpopmanusa no wi. 100H, asn. 8, 1. 6 ot 3IILK

CoesnacHo pasnopedbama Ha ua. 100H, an 12 w6 8pw3ka ¢ ua. 100H, an. 8, m.6 om 3IIILK,
JEKCIIAT BETA“ A/ICHI] He mnpujara mHoJUTHKa Ha MHOrooopasve I10 OTHOIIEHHE Ha
aJIMUHUCTPAaTUBHUTE, YIIPAaBUTEJHUTE U HAJI30PHUTE OpPraHy Ha JpYy>KECTBOTO BbB BPb3Ka C
acCMeKTH, KaTo B'b3PacT, [0J1 U1K 06pa3oBaHUe U TpodecroHaeH ONUT.

Hacrosmara gekiapanus e ogo6peHa ot CbBeTa Ha JUPEKTOPHUTE C pelteHre oT 22.03.2021 .

Marina Digitally signed

29.03.2021r. Plamenoy 2o

a Todorova

Date: 2021.03.30
rp. Codus HsnbiHUTE/eH AUPEKTOP: Todorova 1645:22+0300

Mapuna [lnamenoBa TozopoBa
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AOKJIAZL
3A U3II'b/IHEHUE HA NIOJIMTUKATA 3A Bb3HATPAXKJAEHUATA
HA ,EKCIIAT BETA“ AACHUL],
no wi. 12 or Hapea6a Ne 48 Ha KOPH

Hactosamuar /loknaj 3a usnbjJHeHue Ha [losiMTHKaTa 3a Bb3HarpaxzieHusTa Ha ,Ekcnart
Bera“ AJICULl ([loknaga) ce M3roTBs B ChOTBETCTBUE C M3UCKBAHUATA Ha 4. 12 u 13 ot
Hapen6a N2 48 ot 20 mapTt 2013 r. 3a MI3MCKBAaHUSATA K'bM Bb3HarpakaeHusaTa Ha Komucusra
3a ¢uHaHcoB Haa30p (Hapenba Ne 48).

HacTtosmusaT /lokiaa e U3rOTBEH Ha OCHOBaHHUe 4wi. 12 oT Hapeg6a N2 48 u pa3kpuBa npej,
aknuoHepute Ha ,Exkcmatr bBera“ AJ/ICUI] HauwHa, 1m0 KOMWTO Jpy:KeCTBOTO IpHJara
NMOJIMTUKATa 3a Bb3HAarpaXJeHUsATa W IMpeJjCcTaB/sABa CaMOCTOSATEJEH [JOKYMEHT KbM
roJiMiiHUsA GUHAHCOB OTYET 3a JIeHHOCTTA Ha APY>KECTBOTO.

I. Hudopmanud mo 4. 12 ot Hapenba 48:

1. HporpaMa 3a IpWJlaraHe Ha IM[OJUTHUKATA 3a Bb3HApaAXAEHUATA 3a CJe[BalllaTa
Cl)I/IHaHCOBa rogrvHa

[TonuTrKaTa 3a Bb3HarpaxaeHusTa lLie 6'bJie Npuaarada u npe3 ¢rHaHconaTta 2021 r., kaTo
CbBeTbT HA JAUPEKTOPUTE Ha JApPYKeCTBO IJIaHHpa Ha PepoBHOTO 0610 cbbpaHMe Ha
aKLMOHepHUTe Ja ObJe ImpeJJoKeHAa 3a IpUeMaHe W YTBbpKAaBaHe aKTya/M3UpaHa
[TonnTHKa 3a Bb3HarpaXKJeHHUsATa Ha APY>KeCcTBO, pa3paboTeHa oT CbBeTa Ha AMPEKTOPUTE B
CbOTBETCTBUe C Mu3MeHeHMATa B Hapesnb6a N2 48 U 1O-KOHKpPETHO B CbOTBETCTBHE C
aKTyaJIHUTe pa3nopenou Ha Pazzen 3 ot Hapenba Ne 48.

2. llperyiex Ha Ha4YKWHA, 10 KOWTO NMOJIMTUKATa 3a Bb3HArpaXKJeHUATA € IpuUJaraHa Inpes
roJiMHaTa, BKJIIOYUTEJTHO BCUUKH IOJI3U MO/ BCAKakBa popMa, KOUTO ca MpeJoCTaBeHU WUJIH
J'bJDKUMU Ha HACTOALIMTE U OUBIIUTE YJeHOBE Ha YIIPAaBUTEJHHUS UM KOHTPOJIHUS OpPraH, C
AKIEHT BBbPXY CbIIECTBEHHUTE U3MeHEeHHs, IPUETH B Hesl, CIPSMO IpeaxoaHaTa pUHAHCOBA
roJMHa.

[Ipe3 otyeTHaTa 2020 r. ApYy:KeCTBOTO € U3IJIAlLA/I0 HA YJeHOBeTe Ha YIPaBUTeJHUS OpraH
CcaMo MOCTOSIHHO Bb3HarpaxzeHue. [Ipe3 2020 r. He ca HaCT'BIW/IM IPOMEHU B pa3Mepa Ha
NIOCTOSTHHUTE Bb3HArPpaXKJeHUsl Ha 4JeHOBeTe Ha yNpaBUTeJHHA opraH — CbBeTa Ha
JHUPEKTOpHUTE.

[Ipe3 oTyeTHaTa 2020 r. He ca NpPeAOCTaBAHU M HAMA [JbIKUMU OOHYCH, MPOMEHJIUBU
B'b3HarpaxkJeHHs WM KaKBUTO U Jia e GUJIO MOJI3U 0[], BCsIKakBa ¢opMa, Ha HACTOALIUTE U
OMBLIY YJIEHOBe HA yIIpaBUTEJHUSA OpraH Ha JIpy>KeCTBOTO.

[Ipe3 otdernHata 2020 r. He ca KOHCTAaTHpPAaHM HapyLIeHUs HAa MOJUTHKATa 3a
B'b3HATPaXK/AEHUSATA.

[Ipe3 otyeTHaTa 2020 r. He ca NpaBeHHW U3MeHEHUs Ha MOJIMTHUKATA 32 Bb3HArpaXKJeHUsTa.
CpBeTHT Ha JUPEKTOPUTE HA JpPYXKEeCTBOTO € paspaboTU/J W Ipues aKTyaJusupaHa
[TonuTrKa 3a Bb3HarpaXkJleHUsATa Ha APYKeCTBO, B CbOTBETCTBHE C U3MeHeHUsATa B Hape6a
Ne 48 1 n0-KOHKPETHO B ChOTBETCTBUE C aKTyaJHUTe pa3nopeAou Ha Paszaen 3 ot Hapesnba


http://www.expat.bg/

OJJ 111000
., D 0. OO0
expatbeta 96n
reit LL: +359 2 980 1881
(1111 +359 2 980 7472
E-mail: office@expat.bg
www.expat.bg

Ne 48, Ho akTyanusupanara [losnTruka npeactou Aa 6bJe riaacyBaHa U npuerta oT 06110TO
cbbpaHUe Ha aKIMOHEPUTE, HA PeJIOBHOTO 06110 ChbOpaHue Ha akIuoHepuTe npe3 2021 r.

3. npeHOp'bKI/I I10 AOKJIa[ad 3a MPpUJIaraHe Ha ITIOJIMTUKATA 3d Bb3HATPAXKACHUATA

Ha pegoBHOTO 06110 cbOpaHue Ha akiuoHepuTe npe3 2020 r. He ca OTHPaBsIHU NPENOPBKHU
BBB Bp'b3Ka C IpUJIaraHe Ha MOJIMTUKATA 32 Bb3HArpaXkJieHUATA.

II. Wudopmanud mo 4. 13 ot Hapenba 48:

1. I/IH(l)OpMaU,I/IH OTHOCHO IIpoLieCa Ha B3€MaHe Ha pelleHud IpUu onpeesidHe Ha IMMOJIMTHUKATa
3a Bb3HArpaXxJaeHudATa, BKJ/IIIOYHUTEJHO, AKO € IPUHJIOKHMO, I/IHCl)OpMaU,I/IH 3a MaHJaTa H
CbCTAaBa HAa KOMUTETA [0 Bb3HATPAXKAECHUATA, UME€HATAd HAa BbHIIHUTE KOHCYJITAHTH, YUUTO
yCJyru ca OUJIY U3T0JI3BaHU IpHu onmpeAejsdHEeTO Ha MMOJIMTHUKATA 3d Bb3HarpaxxaeHudra.

[TonuTHKaTa 3a Bb3HarpaxkJeHusTa ce pa3paborsa oT CbBeTa Ha AUPEKTOPUTE U CHOTBETHO
ce mpueMa Ha 3acejjlaHve Ha CbBeTa Ha JupeKkTopuTe. Taka paspaboTeHaTa NOJMUTHKA ce
npueMa U yTBbpkAaBa oT O610To cbOpaHUe Ha aklMoHepuTe. 3MeHeHUATa B OJIMTUKATA
ce pa3paboTBaT U NPUEMAT MO ChLIUSA e,

Bcuuku pemieHud ce B3MMaT HA HUBO O6I_U,O C'b6paHI/Ie Ha aKOUOHEpUTE U MNOJIMTUKATaA U
N3MEHEHHATA B HEd Ce IPUEeMAT OT O6I.I.[OTO C'b6paHI/Ie Ha aKOIUOHEPpHUTE.

,ley}KGCTBOTO He€ € Ha3HAYUJI0O KOMUTET I10 Bb3HArPaXXACHUATA.

[Ipy pa3paGoTBaHeTO Ha MOJUTHUKATA 33 Bb3HATPAKJEHUATA, BKJIWYUTENHO W TNPHU
pa3paboTBaHETO HA U3MEeHEHUsATA Npe3 OTYETHHUS NMEPHUO/] BbB BP'b3Ka C BJU3AHETO B CUJIA
Ha uaMeHeHusita oT 2020 r. B Hapen6a N2 48, He ca M3M0OJ/I3BaHU BBHIIHK KOHCYJTAaHTH.
MapuHa I[lnameHoBa TogopoBa, B KadeCTBOTO M Ha M3IbJHUTEJEH JUPEKTOpP Ha
JIPyKeCTBOTO U B ChOTBETCTBUEe Ha npodecroHaJHATa M KBaJUPHUKAIUSA KAaTO HOPUCT, €
MMaJla aHT@KUMeHTa Jla UJeHTUUIMpPA U NTOCOYU MPABHOTO OCHOBaHHWE U HOPMAaTUBHUTE
W3UCKBaHMSA 32 OJIUTUKATA 3a Bb3HATPAXKJEHHUSTA, a MPe3 OTYETHHUS MePHOo/] T0-KOHKPETHO
- BJIe3JiMTe B cusa uaMeHeHusTa ot 2020 r. B Hapeg6a N2 48, KaTo ChbOTBETHO BKJIIOYH KbM
TEKCTa Ha NOJIMTHUKATa He06X0JUMHUTE HOPMATHUBHO YCTAaHOBEHH JIOMbJIHEHUS U U3MEHEHUs
Y Jla TU IPeAJI0KU Ha 3aceZlaHueTo Ha CbBeTa Ha gupekTopuTe Ha 30.09.2020 r.

2. WHdopmanyss OTHOCHO OTHOCUTEJ/IHAaTa TEXeCT Ha IPOMEHJIMBOTO WU MOCTOSHHOTO
B'b3HarpakJeHUe Ha YJeHOBeTe Ha yIpaBUTEJHUTe U KOHTPOJIHUTE OpraHu

[Ipe3 otueTHaTa 2020 r. APYyKECTBOTO € U3IJIAILAJIO0 HA YJeHOBETEe HAa YIPABUTEJTHHUS OpraH
CaMo MOCTOSIHHO Bb3Harpax/eHue. [Ipe3 oruetHaTta 2020 r. He ca U3MJIAAHMA TPOMEHIUBU
Bb3HarpaXkJieHUs1 Ha V3I'bJIHUTENHUS JUPEKTOpP M Ha OCTAaHAJMTe 4JieHoBe Ha ChBeTa Ha
JIUPEKTOPHUTE.

3. Undopmanya OoTHOCHO KpUTepHUUTe 3a MOCTUTHATH pe3yJTaTH, Bb3 OCHOBA Ha KOUTO Ce
NpefoCTaBAT ONLUU BBPXY aKLMM, aKLUMHU Ha JPYKECTBOTO WJM JAPYr BHUJ HNPOMEHJMBO
B'b3Harpaxk/ieHue U 00sICHEHHEe KaK KpUTepuuTe no uwi. 14, an. 2 u 3 ot Hapenba Ne 48
JONPHHACAT 3a J/bJITOCPOYHUTE UHTEPECHU Ha APYKECTBOTO

sExcrnat bera“ A/[CUL] He npeaBmXAa Bb3HArPaXKAeHHUS B3 OCHOBA Ha ONIUH BbPXY aKIIUU
WM aKiUu Ha ApyxecTBoTo. ,Ekcrnat Bera“ AJ/[CULl He npejBmx/Aa Bb3HATpaX/JeHUS Bb3
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OCHOBa Ha CHelyaJiHA YCJOBUS HA TPYA WM CHelUaJHU IMEHCUOHHU IiaHoBe. [Ipes
otdyeTHaTa 2020 r. He ca M3IJAlllaHM NPOMEHJIMBUA Bb3HarpakJeHus Ha U3nbaHUATE/HUA
JUPEKTOp M Ha OCTaHa/uTe 4JeHoBe Ha (bBeTa Ha JAUpeKTOpUTe. Bhbampuerure OT
JIPY?KeCTBOTO KPUTEPUH 3a MOCTUTHATH Pe3y/TaTH, Bb3 OCHOBA Ha KOMTO MOXe Ja 6bje
H3IJIaTEHO MPOMEHJIMBO Bb3HArpaXKJeHUe, ca CBbP3aHU CTAOHJIHOCTTA Ha APYKECTBOTO, B
T.4. GUHAHCOBATa CTAOUJHOCT U 'bJTOCPOYHATA JIEHHOCT Ha JPYKECTBOTO, U BKJIIOYBAT: A.
bUHCHOBUTE pe3y/TaTH Ha JpyKecTBOTO U b. HehUHAHCOBU MOKa3aTesH, KaTO CIa3BaHETO
Ha NPUJIOKUMUTE NpaBuIa U MPOLEAYPH.

4. IlosscHeHUe Ha IpUJaraHuTe MeToAu 3a IpeleHKa AdJIN Cad U3II'bJIHEHW KPHUTEPUUTE 3a
IMNOCTUTHATUTE PE3YyJITATU

PemeHusTa fasu ca U3I'bJHEHU KPUTEPUMTE 3a INOCTUTHATHUTe pe3ysTaTH Ce B3UMAaT Ha
HHUBO 0610 cbOpaHue Ha aKLUOHepuTe. [IOCTOAHHOTO Bb3HarpaxJeHue Ha 4YJeHOBETe Ha
CbBeTa Ha JgupeKTopuTe ce omnpefens oT O6wo0 cbbpaHuMe Ha aKLMOHEpUTe MO peja Ha
TBProBckUA 3aKOH, OCTAaHAJOTO JEHCTBAIL0 3aKOHOJAATEJCTBO M YCTaBa Ha JpYy>KeCTBOTO.
[IpoMeH/IMBOTO Bb3HArpaXkJieHue Ha 4jeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ce onpejesd OT
O6moTo chbpaHue Ha akuuoHepuTe. YseH Ha CbBeTa Ha JAUPEKTOPUTE MOXeE JAa MOJYy4U
NPOMEHJ/IMBO Bb3Harpax/JeHue, ako eJJHOBPEMEHHO Ca U3I'bJIHEHU CJIeJHUTE yCI0BUS:

A.B AO0OroBOp € NpeaABUAEHO TO3U YJIEH HA CbBeTa Ha AUPEKTOPUTE [ia MOJIydaBa IPOMEHJINBO
Bb3HArpaKaAC€HHE;

B. py»kecTBOTO peasin3upa Mevasba 3a CbOTBETHATA FOJUHA CJIe]l MPUCTa/[aHe Ha JIaHbLH,
JINXBU Y aMOPTU3ALUH.

PaszMepbT Ha NIPOMEHJIMBOTO Bb3HarpaXkJeHue Ha 4jeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE 3a
ChOTBETHATa rofiuHa ce onpezess oT O61o0To cb6paHUe Ha aKLMOHepUTe C NpUeMaHe Ha
OoAUTUpaHUTe GUHAHCOBY Pe3yJITAaTH 3a CbOTBETHATA roAUHA.

Bcekn useH Ha (bBeTa Ha [AUPEKTOPUTE MOXe Ja MOJYYH pPas3IMYHO NPOMEHJIMBO
Bb3HarpakJeHHe.

5. TlosicHeHMe OTHOCHO 3aBUCHUMOCTTA MEXAY Bb3HAarpaXkKJeHUeTo W IOCTUTHATUTE
pe3ysaTaTu

[To pemenre Ha O61OTO CbOpaHMe HA aKLMOHEPUTE U NPY HaJW4yMe Ha A06pHU GHHAHCOBU
pe3yJITaTy 3a JPYXKECTBOTO, Ha M3MbJHUTE/NHUS JUPEKTOP M HA OCTAaHAJIMTE 4YIEeHOBe Ha
CpBeTa Ha [JUPEKTOPUTE MOXe Jia Ce H3IJIalla JOI'bJHUTENHO Bb3HATPAK/IEHHUE,
Npe/CTaB/AABalll0 NPOLEHT OT peajv3MpaHaTa OT JpYXKeCTBOTO Ieyasba 3a CbOTBETHATa
rojvHa cJjeJ JaHb4yHO o6jaraHe. KOHKpeTHMAT pa3Mep Ha [JJOI'bJHUTENHOTO
Bb3Harpaxk/JeHue MO IMPEAXOJHOTO U3pedeHHe ce ompefesns oT O6IOTO cb6paHHe NMpHU
Cra3BaHe Ha pa3nopeAbUTe Ha YCTaBa Ha APYKEeCTBOTO, MOJIMTUKATA 32 Bb3HArpaxKAeHUsATa
Y NIPUJIOKUMOTO 3aKOHOJATEJICTBO.

6. OcCHOBHUTE MJIAL[@HXS U 000CHOBKA HAa roiMIlIHATA CXeMa 3a M3IlJIalllaHe Ha 60HYCH U /WU
Ha BCUYKHU JPYTHU HeMMapUYHU JO'bJHUTENHU Bb3HArpaXkJieHUs

[Ipe3 oTyeTHHUS EPUO/] He ca U3IJIALAHU GOHYCH U /WM KAaKBUTO U J1a GUJIO APYryd NapUYHU
WJIM HETIAapUYHHU JIOII'bJIHUTENHHU Bb3HArpaXKeHUs
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7. OnvMcaHde Ha OCHOBHMTE XdPAKTEPUCTUKHU HaA CXeéMaTa 34 AOII'bJIHUTE/JIHO ,&O6pOBOJIHO
IEeHCHUOHHO OCUrypsBaHe U I/IHCI)OpMaU,I/IH OTHOCHO IIJIaTEHUTE I/I/I/IJII/I ABJIXKUMHUTE BHOCKH OT
APYXECTBOTO B I10JI3a HA CbOTBETHHUA YJI€EH Ha yINpaBHUTEJI€EH WJIM KOHTPOJIEH OpraH 3a
CbOTBETHATA (l)I/IHaHCOBa roarvHa, KoraTo € NIpujioxKuMo

,[lpy}KeCTBOTO He IIpuJara ¢cxema 3a AOII'bJIHUTEJIHO I,E[O6[Z)OBOJIHO IMEeHCUOHHO OCHUTypsABaHE U
He 3aIljiaia I/I/I/IJII/I ABJIXKM BHOCKH B [10J13d HA YJIEHOBE HA YIIPABUTEJ/IHHUA OPraH

8. I/IH(l)OpMaLU/IH 3a HnepuoguTe Ha OTJlaraHe€ Ha HW3IJIAIdHeTO Ha I[IPOMEHJIMBUTE
Bb3HArpaXaACeHHA

Hpe3 OTYE€THHUA Nepruoa APYKECTBOTO He € U3IJIAllaJI0 IPOMEHJ/JIMBUTE Bb3HArpaXaeHud U
CbOTBETHO HeE € IpUJiarajo OTJjiaraHe Ha U3IJIalllaHEeTO Ha IPOMEHJ/IMBU Bb3HATrpaXXJAe€HUA

9. Undopmanus 3a NoJMTHKATA HA 06e3LIeTEHUSTA PU IPeKpaTsiBaHe Ha JJOTOBOPUTE

Jlpy’»KecTBOTO He NpuJara OrpaHMYeHUs] B pa3Mepa Ha 06e3lleTEeHHUSTa NMPU MPeACPOYHO
npekpaTsBaHe Ha J0roBopuTe ¢ U3MbJHUTENHUS AUPEKTOP M C OCTAHAJIUTEe 4YJeHOBe Ha
CbpBeTa Ha JAMPEKTOPUTE, KAaKTO M Ha IJIALLAHHUSA, CBbP3aHU CbC CPOKA Ha NpeAu3BeCTHETO
WM TIpe/IBUJIEHU B KJlay3aTa, 3abpaHsBalla M3BbPIIBAHETO HAa KOHKYypPeHTHa JeHHOCT.
O6e31ieTeHuUs 0 MPEJXOAHOTO U3pEYEHHe He Cce 'bJDKAT, B C/Iydyal ye MpeKpaTsiBaHeTO Ha
JIOTOBOpa Ce Ab/DKM Ha He3aJloBOJIMTEJNHU pe3yJTaTH HU/UIM BUHOBHO IOBeJleHHWe Ha
V3n'bJIHUTENIHUSA AUPEKTOP.

10. Uudopmanus 3a nepro/ia, B KOUTO aKI[MUTE He MOTaT Aa 6'bAaT NPEXBBPJISHU U ONIIUUTE
BbpPXy aKIUW He MoraT Ja 6bJaT yHpakKHsSBaHU, NMPU IPOMEHJIMBH Bb3HarpakieHHs,
OCHOBAHM Ha aKIUHU

sExcrnat bera“ A/[CUL] He npeABMK/ja Bb3HArpaXK/leHHUS B'b3 OCHOBA Ha OMNIUHU BbPXY aKIIUU
WM aKI[MU Ha JPYKEeCTBOTO, CbOTBETHO He NMPEJIBIK/A MePHO/], B KOUTO aKI[UUTE HE MOTaT
Jla 6'bJIaT MTPEXBBPJISHYU U ONIIMUTE BbPXY aKIIUU He MOTAT Jla O'bAAaT yIPaXKHIBAHH.

11. Uudopmanus 3a MOJMTHKATa 3a 3ala3BaHe Ha oOMpejejieH O6pPoM akiuUu A0 Kpasd Ha
MaHJaTa Ha 4YJleHOBeTe Ha yNpaBUTEJHUTEe U KOHTPOJHHWTe OpPraHM cJeJ U3TH4YaHe Ha
nepuozamnoT. 10

sExcrnat bera“ A/[CUL] He npeABMK/ja Bb3HArpaXK/leHUS B'b3 OCHOBA Ha OMNI[UU BBPXY aKIIUU
WM aKIMM Ha [APYXKEeCTBOTO, CbOTBETHO He INpeJBWX[Aa MNOJUTHKA 3a 3ama3BaHe Ha
ompezesieH Opod akKIMM A0 Kpas Ha MaHJaTa Ha 4YJeHOBeTe Ha YIpPaBUTEJHUTE U
KOHTPOJIHMTE OpPraHU cJjej M3TU4aHe Ha nepuoja o T. 10.

12. Uudopmauusi OTHOCHO [OrOBOPHUTE Ha YJIeHOBeTe Ha yNPaBUTEJHUTE U KOHTPOJIHUTE
OpraHy, BKJIYUTEJHO CPOKA Ha BCEKH [JOTOBOP, CpOKa Ha IpeJM3BeCTUETO 3a IpeKpaTsBaHe
W JleTalJli OTHOCHO o6e3lleTeHUATa W/WIM JpYyrd AB/HKUMHU IJIAll@aHUSA B Cay4yad Ha
NpeJiCPOYHO NpeKpaTsBaHe

JpyxecTBOTO UMa ynpaBuTeieH opraiu — CbBeT HAa AUPEKTOPUTE, B CbCTAB K'bM JlaTaTa Ha
W3TOTBSIHE Ha HACTOAIIMA JoKJaja: MapuHa IlnameHoBa TomopoBa; EBreHuss ApceHoBa
CuMeoHoBa; JKacmuHa AHresnosa MBaHoBa.
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C HeM3II'bJIHUTEJIHUTE 4YjeHoBe HAa C'bBeTa Ha AUPEKTOPUTE U ¢ USIIbJIHUTEHUS JUPEKTOP
(4J1eH) ca CKJIIOYEHHU JJOTOBOPHU 10 pesia Ha T'bproBCKUs 3aKOH.

[lOI‘OBOpI/ITe c 4jgeHoBeTe Ha (CbBeTa Ha AUPEKTOPHUTE BJIM3AT B CHJIA OT [AdATATa HaA
MnoANMCBaHETO UM, a CIIPAMO TpPETUTE JIMLA I/I36I/IpaHeT0 UM 3a 4jeHoBe Ha CbBeTa Ha
AUPEKTOPUTE HMaA I,E[el‘/’ICTBI/Ie cjen BIIMCBAHE Ha H36opa B T'bpl"OBCKI/IH pEerucTop.
[lOI‘OBOpI/ITe c 4ieHoBeTe Ha CbBeTa Ha AUPEKTOPHUTE Ce CKJIII0YBAT 34 CPOK A0 U3THUYAHE Ha
MaH/JaTa Ha CbBeTa Ha AUPEKTOPUTE Ha APYKECTBOTO, BKJIOYHUTEJ/JIHO U CJie[ YA b/XKaBaHETO
MYy. B cnyqaﬁ, 4€ KbM [AaTaTa HAd U3THY4dHE€ HAd MAHJA4dTad HE€ € B3€TO BaJIMAHO peIIeHHue 3a
0CB060)K,LIaBaHe Ha HEeU3II'bJHUTEJHUS 4jeH KaTo 4jeH Ha CbBeTa Ha AUPEKTOPUTE U
I/I36I/IpaHeTO Ha ApPYT YJIEH, I,Z[el‘/JICTBI/IETO Ha A0roBOpa ce nmpoabJiKaBa [0 OCBO60)K,Z[aBaH6TO

My.
MaHaaTbT Ha HacTosawUsA CbBeT Ha AupeKTopuTe e o 27.06.2022 1.

CbrJ1acHO CK/II0YEHUTE JOrOBOPU U T'bProBCKHA 3aKOH, PY»KECTBOTO MOe [0 BCAKO BpeMe,
no peuieHrde Ha O6LOTO Chb6paHHe HA aKLMOHEPUTE /1a OCBOGOJM HEU3II'bJIHUTENHUS YIeH
KaTo 4wieH Ha CbBeTa Ha JupekTopuTe. [[paBoMoLiMATa HA HEU3II'BJHUTEIHUS 4JIeH KaTo
yieH Ha CbBeTa Ha AUPEKTOPUTEe ce NpeKpaTsABaT U C NMpeKpaTsABaHETO HAa MaHJaTa Ha
CpBeTa Ha AUPEKTOPUTE UM HAa HErOBUS MaHJAT KaTO YJIeH Ha TO3W CbBeT. B ciydyail Ha
0CBOGOX/JaBaHe HAa HEU3N'bJIHUTEJHHUs 4YJeH KaTo 4ieH Ha CbBeTa Ha JUPEKTOPHUTE,
JlpyecTBOTO e JJBXXHO Ja 3alJlaTd Ha HEU3N'bJHUTEJHUS 4YJeH [Jb/DKUMOTO My
Bb3Harpax/JeHue Ji0 aTaTa Ha BIMCBaHe Ha 0CBOOOXJAaBaHETO My B ThbPTrOBCKHS PETUCTBP.
Cnen yBejOMsIBAHETO Ha HEU3II'bJHUTEJHUS YJIeH 3a 0CBOOOX/JABAaHETO My KaTO YJEH Ha
CpBeTa Ha [JUPEKTOPUTE, CBIIUAT U3BbPIIBA B M'bJeH 00eM BCUYKU [JeWCTBUS,
npejCcTaB/sABalll yNpPa)KHABAaHETO HA Te3W I[paBOMOLIMUSA, [JO OTNHCBAaHETO My OT
TBproBckHa perucTbp KaTo ujeH Ha CbBeTa Ha JUPEKTOPHUTE, OCBEH aKO U JOKOJKOTO IO
pemieHre Ha O6110TO CbOpaHUe Ha aKI[MOHEPHUTE Ha APYKECTBOTO He CJle/iBa IpYTo.

HeW3mbJIHUTETHUAT YJIeH MOXKe /] OKCKA 3a 6'b/ie 3a/uYeH OT ThProBCKUsL PETUCTHP KAaTO
yieH Ha CbBeTa Ha AUPEKTOPHUTE C MUCMEHO YBeJJOMJIEHHE 10 ApPyKecTBOTO. [Ipu uckaHe 3a
3aJiM4yaBaHe OT TBPrOBCKUS perucTbp KaTo 4wieH Ha C(bBeTa Ha [JAUPEKTOPHUTE,
HEU3'bJIHUTEJHUAT YJeH Ce OCBOOOKJAaBa OT H3MbJHEHHETO Ha 33/ 'b/DKEHUATAa CH IO
CKJIIOYEHUS] JOroBop cJjef, peuieHue Ha OOLOTO cbOpaHHE HAa aKLUOHEPUTE U CJie]
BIMCBAaHETO B TBProBCKHs PETrUCTbP HA OCBOOOXK/JABAaHETO My. 3a MepUOAA MEX.Iy
B3eMaHeTo Ha pelnleHHe oT O6I0TO ChOpaHKe 3a 0CBOGOXK/ABAaHETO HA HEU3'bJHUTENHUS
YJleH KaTo 4yjeH Ha ChBeTa Ha JUPEKTOPUTE M BIHCBAaHETO HAa TOBA OOCTOATEJICTBO B
TBHproBckusi perucTvbp, CHILUAT U3BBPIIBA B II'bJieH 00eM BCUYKUA JeWCTBHUS,
Npe/CTaBAsABALlM YOPaKHSBAaHETO HAa Te3W MPAaBOMOLIUS, [0 OTIHCBAHETO My OT
THpProBcKkUs perucTbp Kato wieH Ha CbBeTa Ha IMPEKTOPUTE. B cpok oT miect Mecerna
cleJi ToJiydaBaHe Ha YBEeJIOMJIEHHETO Ha HEU3M'bJHUTEJHUS 4YJieH 10 JOroBopa,
JIPY’KeCTBOTO TPsIOBA /|a BIHIIE OCBOOOXK/JABAHETO HA HEWU3II'bJHUTEJHHUS 4JIeH, KaTo 4YJIeH
Ha CbBeTa Ha JUPEKTOPUTE B T'bpProBCKUsSI PETUCT'bP. AKO JPYKECTBOTO He HAIMpPaBU TOB3,
HEeU3M'bJIHUTEJHUAT 4YJEeH MOXe caM Ja 3asgBU 3a BIMCBaHe TOBa OGCTOSATEJICTBO,
He3aBUCHMO JIaJIM HAa HETOBO MACTO € U36paHo JIPYTo JIUIIE.

Jpy»KecTBOTO MOXe 10 BCSKO BpeMe, 10 pelieHHe Ha O6LOTO chbOpaHUe HAa aKI[MOHEPUTe J1a
0CB060AW UBMBJHUTENHHS AUPEKTOP KaTo 4jieH Ha ChBeTa HAa AUPEKTOPUTE, KAKTO U MO
peiienre Ha ChBeTa Ha JUPEKTOPUTE J1a OTTEIVIM MIbJHOMOIIUATA MY Ja MpeJCTaBJAsgBa U
yIpaBJisiBa Apy»ecTBOTO. [I'b/iHOMOIUATA HA U3MbJIHUTEHUS AUPEKTOD Jia Ipe/CTaBJsIBa
Y yOpaBJsiBa JPYKeCTBOTO Ce OTTErJIAT U C MpeKpaTsBaHeTO Ha MaHjaTa Ha CbBeTa Ha
JIUPEKTOPHUTE WJM HA HEroBUs MaHJAT KaToO 4YJeH Ha TO3W ChbBeT. B ciayyail Ha
O0CBOOOX/IaBaHe Ha M3MbJHUTENHUS JUPEKTOP KaTo 4jeH Ha ChbBeTa Ha AUPEKTOPUTE WU
OTTErJISHE Ha [TbJHOMOLIMATA My /Jia M[pejcTaBjsBa U YIOpaBJsBa [JPYKeCTBOTO,
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APYXKECTBOTO € [OJMBbKHO Ja 3dIllJlaTHh Ha N3mbJHUTENHUA AUPEKTOP AB/IKHUMOTO MY
Bb3HarpaxaeHvue A0 AaTaTa HAa BIIMCBAHE Ha OCBO60)KﬂaBaHETO My HWJIM OTTErJIAHETO Ha
II'bJIHOMOIIKNATA MY B T’prOBCKI/IH pPEerucTbp. Cnea yBeAOMABAHETO Ha N3mbaHUTENHUA
AUPEKTOP 34 OCB060}K,£[aBaHeTO MY KaTO 4JI€H Ha CbBeTa Ha AUPEKTOPUTE UK OTTEIJIAHE Ha
II'bJIHOMOIIHUATA MYy J[da NpPEeACTaBJIABA W YIIpABJIABA APYXKECTBOTO, CbIIUAT HW3BBHPIIBA B
MI'bJIeH 06eM BCUUYKHU I,ZLeI\/IICTBI/IH, npeacTaBJdBalld YIPAXXHABAHETO HA T€3U IIPpaBOMOIIHA, A0
OTIIMCBAHETO MYy OT T'pr‘OBCKI/IH peruCcTpep KaATO YJE€H Ha CbBeTa Ha AUPEKTOPHTE,
pPECIIEKTHBHO KaTO M3II'bJHUTEJ/ICH 4YJIEH, OCBEH dKO WU AOKOJIKOTO IIO pelleHHEe Ha O6I.L[0TO
c1:6pa1—me Ha aKODHUOHEPpHUTE HWJIKM Ha CbBeTa Ha AUPEKTOPUTE Ha APYXKECTBOTO HE CjieaBa

ApyTo.

W3MbJHUTENHUAT JUPEKTOP MOXe Jla HanmpaBW OTKa3 OT ITbJHOMOIMUATA CH Ha
M3II'bJIHUTEJEH YieH Ha CbBeTa Ha IUPEKTOPUTE, KATO MMCMEHO YBEJOMU APYKECTBOTO Upe3
CbBeTa Ha AUPEKTOPUTE, KAKTO U Jla TOMCKA 3a O'bJie 3a/i4ueH OT TbproBCKUsl pErUCTbP KaTo
yjieH Ha ChBeTa Ha IUPEKTOPUTE C MUCMEHO yBeJOMJIEHUE /10 APYKeCTBOTO. [Ipy 0TKa3 ot
I'bJIHOMOIIMSATA CH Ha M3IMI'bJHUTEJeH WwieH Ha C'bBeTa Ha JUPEKTOPUTE, PECIIEKTUBHO MpHU
MCKaHe 3a 3aJIMYaBaHe OT T'bPrOBCKUS PETHCTBpP KaTo 4ieH Ha CbBeTa HAa SUPEKTOPHUTE,
N3MbJIHUTENHUAT JUPEKTOP Ce OCBOGOXK/]aBa OT W3ITI'bJIHEHHETO HA 33Ib/DKEHUATA CH IO
TO3W JOTOBOp cJiesi pelleHWe Ha CbBeTa Ha JAUPEKTOpPUTE, pecl. penieHue Ha O6HIOTO
cbbpaHMe Ha akKIUOHEepUTe U CJeJ, BIKWCBAaHETO B TBProBcKHUs perucTbp Ha
OCBOOOXK/J]aBAaHETO My. 3a Mepuoja MexXJay B3eMaHeTO Ha pemeHue oT CbBeTa Ha
JIUPEKTOPUTE 33 OCBOGOXKJaBaHeTO Ha HW3MbJHUTENHUSA AUPEKTOP KAaTO HU3M'bJIHUTEJEH
yjseH Ha CbBeTa Ha JUPEKTOPUTE U OTTEIJIAHE HA IThJHOMOUIUATA MY, PECIHEKTHBHO
B3eMaHeTo Ha pemieHne oT O6IIOTO cbOpaHHe 32 0CBOGOXKAaBaHeTO HAa WU3MbJAHUTENHUSA
JIUPEKTOp KaTo 4ieH Ha C'bBeTa HA JUPEKTOPUTE, U BIKCBAHETO HA TOBA OOCTOSITEJICTBO B
THpProBckUs perucThp, CHINUAT U3BBPIIBA B II'bjJieH 00eM BCUYKU JIeHCTBUS,
Npe/CTaBASABALlM YIpPaKHSABAaHETO Ha Te3W NPaBOMOIUIUS, JO OTIHUCBAHETO My OT
TbproBckusi perucTbp KaTo WieH Ha C(bBeTa Ha [AUPEKTOPUTE, PECNEeKTUBHO KaTo
W3I'bJIHUTEJEH 4ieH. B Cpok OT wecT Mecena cijej MojJydaBaHe Ha yBeJOMJIEHHETO IO
JloroBopa oT U3MbJHUTESHUS JUPEKTOP, APYKECTBOTO TPsAGBA Jla BIUIIE OCBOGOXK/JaBaHETO
Ha M3mb/AHUTENHUS AUPEKTOP, KAaTO U3I'bJHUTEJIEH 4JIeH, PEeCIeKTHBHO KaTo 4JieH Ha
CbBeTa Ha JUpeKTOpUTE, B TbpProBckus peructbp. Ako J|py>KecTBOTO He HAaNpaBH TOB3,
W3mbJHUTENHUAT JUPEKTOP MOXKe caM Ja 3asdBHd 3a BIHCBAaHE TOBAa OOCTOSITEJNICTBO,
He3aBUCHMO JIaJIM Ha HETOBO MACTO € U36paHo JIPYTo JIUIIE.

13. [I'bnien pa3Mep Ha Bb3HATPaXXACHHUETO U Ha APYTrUTEe MaT€pHUaAJIHU CTUMYJIX HA YJIEHOBETE
Ha yIpPpaBHUTEJHUTE U KOHTPOJIHUTE OPraHX 3a CbOTBETHATA (1)I/IHaHCOBa roanHa

[Ipe3 oTyeTHaTa 2020 r. ApY>KECTBOTO € U3IJIAILA/I0 HA YJIEHOBETE Ha YIIPAaBUTEJHUS OpraH
caMo OCTOSIHHO Bb3HarpaXkJeHue — Ha BCUYKU 4ieHoBe HAa C'bBeTa Ha AUPEKTOPUTE, BKJI. HA
Wanbauutenuusa pupekrtop. Ilpes oryeTtHata 2020 r. He ca HM3MJALlaHW NPOMEHJHBU
Bb3Harpax/ieHust ¥ KakBUTO W Jia 6UJI0 JpYrd MaTepUaJHU CTUMYJU Ha M3mbaHUTENHUS
JIMPEKTOp U Ha OCTaHA/IUTe 4ieHoBe Ha CbBeTa Ha AUPEKTOPUTE.

[I'bAHUAT pa3Mep Ha MNOCTOAHHOTO Bb3HArpaxKJA€HHWE€ Ha BCHYKHU YJIEHOBE Ha CbBeTa Ha
AUPEKTOPUTE, BKJI. HA WN3mbJHUTENHUA AUPEKTOP, € KaKTO CjieJBa:

13.1. MapuHa [lnamenoBa Togoposa: - 19 200 jB.
13.2. EBrenus ApceHoBa CumeoHoBa: - 2 360 JiB.

13.3. ’Kacmunua AdresioBa UBaHoBa: - 2 105 JB.
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14. I/IHCl)OpMaI_[I/IH 3d Bb3HArpa*A€HHUETO Ha BCAKO JINLE, KOETO € OUJI0 YJIEH Ha ylpaBHUTEJIEH
HWJIW KOHTPOJIEH OpraH B HY6JII/I'-IHO APYy»XeCTBO 3a oIllpeaeJsieH Mnepuoj Ipe3 CbOTBETHATA
Cl)I/IHaHCOBa rogvHa:

14.1. MapuHa [ln1ameHoBa TogopoBa:

a) I'bJHUA pa3Mep Ha M3IJIATEHOTO HU/UJM HAYUCAEHO Bb3HarpakJeHHe Ha JIMLETO 3a
cbOoTBeTHaTa puHaHcoBa roauHa -19 200 JsB.

6) BB3HArpakJAEHWETO U APYrd MaTepuajHd U HeMaTepuaqHU CTUMYJH, NOJYIYEHH OT
JIUIIETO OT JIPY’KEeCTBA OT ChLIATa rpyna — HIMa TaKUBa;

B) B'b3HArpaxkJieHue, MOJIy4eHO OT JIMLETO Noj ¢dopMaTa Ha paslpefiejieHUe Ha NedyaabaTa
Y/11u GOHYCH U OCHOBAHUSTA 32 NPEJOCTAaBIHETO UM — HAMa TaKUBa;

F) BCHUYKH [JOII'bJHHUTEJ/IHU IlJIallldHUA 3a YCayrv, npeaocTaBeHU OT JIMLETO HW3BBH
o6MYalHUTE My (bYHKI_II/II/I, KOraTto HO,Z[O6HI/I IJIalllaHUA Ca AONIYCTUMH CBIJIACHO CKIDYE€HHA C
Hero JoroBop — HAMA TAKHWBaA;

,Z[) [JIaTEeHOTO I/I/I/IJ'[I/I Ha4YHrCJIeHO O6€3LL[ET€HI/Ie 10 NMOoBO/J NMpEeKpaTABaAHE Ha (1)YHKU,I/II/IT6 My
I10 BpeMe Ha nocjiejHaTa (1)I/IHaHCOBa rogvHa — HAMa TaKHBa;

e) 06Ia OLeHKa Ha BCUMYKU HeMapu4HHU 06,/1ard, NIPUPaBHEHH Ha Bb3HAarpaX[eHusl, U3BbHH
MOCOYEeHHUTE B OYKBHU ,a" - 1" — HIMa TaKUBa;

)K) I/IH(l)OpMaI_II/IH OTHOCHO BCHUYKH IIPEeAOCTABEHHU 3a€MH, IJIAlIAHUA Ha COI_II/IafIHO-6I/ITOBI/I
pasxogu MU rapaHiy OT APY>XKECTBOTO WJIM OT HEroBuU AbUIEPHU APYXKECTBa WU APYTIU
APyXeCTBa, KOHUTO Ca IpeaMeT Ha KOHCOoJMJaluud B TOAWIIHHUA MY (l)I/IHaHCOB OT4YeT,
BKJ/IOYHUTEJ/IHO JdHHU 3a OCTaBalllaTa HEeH3IlJlaTeHa 4aCT U JIMXBUTE — HAMA TaKHWBa.

13.2. EBrenus ApceHoBa CMMeoHOBa:

a) m'bJHUS pa3Mep Ha M3IJIATEHOTO HU/WJIM HAYUCAEHO Bb3HAarpakJeHHe Ha JIMLETO 3a
cboTBeTHaTa ¢UHAHCOBa roguHa - 2 360 sB.

6) Bb3HaArpaxxaeHueTto U Apyru MaTepuaJiHKU W HeMaTepHUuaJHU CTHMYJIH, NOJYY€HU OT
JIMLETO OT APY?KECTBA OT CbllidTa I'pylia — HAMAa TdKHWBaA,

B) Bb3HArpaXkJeHue, MOJYyYeHO OT JIMLETO oA ¢opMaTa Ha pasnpejesieHre Ha NedanbaTa
Y/WM GOHYCH U OCHOBAHUSTA 32 MPE/IOCTABSIHETO UM — HSIMa TaKUBa;

I) BCUYKM [JON'bJHUTENHM IJIALAHUA 3a YCJAYTd, NpeJoCcTaBeHW OT JIMLETO HU3BBbH
06u4alHuTe My QYHKLIMH, KOraTo M0L00HHU IJIALIaHUA ca JONYCTUMU ChIJIAaCHO CKIYEHMUS C
Hero J0Tr0BOp — HSIMA TaKUBa;

,C[) IJIaTeHOTO I/I/I/IJ'[I/I Ha4YMrCJIeHO o6e3LueTe1-me I10 MOBOJ MpeKpaTABaHE Ha CIJYHKI_[I/II/ITE‘ My
I10 BpeMe Ha nocjeHaTa (l)I/IHaHCOBa roavHa — HAMa TAaKHWBa;

e) o61a oleHKa HAa BCHUYKH HeMapU4yHU 06Jiard, NpUpaBHEHU Ha Bb3HArpakJeHHs, U3BBH
MOCOYEeHUTE B OYKBH , 2" - A" — HIMA TaKHB3;

}K) I/IH(])OpMaLII/IH OTHOCHO BCHUYKH NpeJOCTABE€HHU 3d€MH, IJIAlldHUA Ha COL[I/IaJIHO-6I/ITOBI/I
pasxogu MU rapaHiyyu OT APYXKECTBOTO WJIM OT HEroBU AbUIEPHHU APYXKECTBa WU APYTrU
APy»XeCTBa, KOHUTO Ca IpeaMeT Ha KOHCOoJIMJauud B TOAWIIHHUA MY (l)I/IHaHCOB OT4YeT,
BKJ/IOYHUTEJIHO JdHHU 3a OCTaBalllaTa HEH3IlJIaTeHa 4aCT U JIMXBUTE — HAMA TaKHWBa.
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13.3. KacmuHa AHresnosa UBaHoBa:

a) I'bJHUSA pa3Mep Ha M3IJIATEHOTO WU/WUJM HA4YUC/AEHO Bb3HarpaxkJeHHe Ha JIMLETO 3a
CcbOTBeTHaTa puHaHCOBa roauHa - 2 105 nB.

6) BB3HArpakKJAEHWETO U APYrd MaTepuajHd U HeMaTepuaJHU CTUMYJH, NOJYIEeHH OT
JIUIIETO OT JIPY’KEeCTBa OT ChLIATa rpyna — HIMa TaKUBa;

B) B'b3HArpaxkJieHue, MOJIy4eHO OT JIMLETO noj ¢opMaTa Ha paslipejiesieHUe Ha NedyaabaTa
Y/Wiu 6OHYCU U OCHOBAHUSTA 32 PEJOCTABIAHETO UM ;

r) BCHYKH /[JOMBbJIHUTENHH IUIAAHWS 3a YCJAYTH, NPeJOCTaBEeHH OT JIMIETO H3BbH
o6uYaiHUTe My QYHKIIMH, KOTaTO MOA06HH IJIAIaHHUs ca JOMYCTUMHM ChIJIACHO CKIIOYEHHMS C
HEro JI0T0BOP ;

J1) IJIaTEHOTO M/WUJU HAaYUCJEHO 06e3lleTeHHe 0 MOBO/| NpeKpaTsBaHe HA QYHKIIMUTE MY
110 BpeMe Ha nocJie/iHaTa ¢uMHAHCOBA roJlMHa — HAMa TaKUBa;

e) oblla oLeHKa Ha BCMYKHM HeMapUyHM 06J1ard, NpUpaBHEHH Ha Bb3HarpakJeHHs, U3BbH
[I0COYEHHUTE B 6YKBH ,a" - 1" — HAMA TaKHBa;

) uHbOpMalMs OTHOCHO BCUYKM IpeJJOCTaBeHU 3aeMH, IJIalllaHMs Ha COLMaJHO-OUTOBHU
pasxoJM M rapaHLUHM OT APYKeCTBOTO WJIM OT HETrOBU JBLIEPHU [JpY>KeCcTBa WJHU [pYTH
Jpy>KecTBa, KOUTO ca NpeAMeT Ha KOHCOJNUJAALMs B TOAMUIUHUA My (GUHAHCOB OTYET,
BKJIDUMTEJIHO JJAHHU 3a OCTaBalllaTa HeusNJjaTeHa YacT U JINXBUTe — HAMa TaKHUBa.

15. UadopmManus no OTHOLIEHHE HA aKLHUHUTE W/WUJU ONIMUTE BbPXY aKUUU U/UJIU APYyTH
CXeMH 33 CTUMYJIMpaHe Bbh3 OCHOBA Ha aKIIUHU

Hama Takusa.

16. T'oguInHO M3MeHeHHe Ha Bb3HArpaXJeHWUeTo, pe3y/]TaTUTe Ha J[APY:KeCTBOTO U Ha
CpeJHUs pa3Mep Ha Bb3HAarpaXkJeHUsTa HAa OCHOBA II'bJIHO pabOTHO BpeMe Ha CIYXKUTeJIUTe B
I PY>KeCTBOTO, KOUTO He ca AUPEKTOPH, Npe3 NpeAXOJAHUTE NMOHe NMeT PUHAHCOBU TOJMHHY,
NpeJCcTaBeHHU 3aelHO 10 HAYMH, KOWTO J]a I03BOJIABA CBIIOCTaBAHE

[Ipe3s mepuoga 2016 - 2020 r. [py’KeCcTBOTO MMa caMO eJuH cayxutesa. UHGopmauusa 3a
TOJIMIITHOTO My Bb3HarpaXkJieHue e npejocTaBeHa B cje/iBallaTa TabauIa.

CayxuTen 2020 . 2019r. 2018 r. 2017 r. 2016r.
JupekTop 3a 3 000.1B. 2 988 nB. 2 988 nB. 2976 aB. 3 024 nB.
BP'B3KH C
VHBECTUTOPUTE

I/Id)OpMaLII/IHTa 3a PE3yJITATHUTE HAa APYKECTBOTO 3a I1€T (I)I/IHaHCOBI/I rOAWMHH € KaKTO CJjieaBa:

2020T. 2019r. 2018r. 2017 . 2016T.

(209 xuu. B) 12 XWJ1. JIB. (135 xuJ. siB.) 263 XWJI. JIB. 1 508 xu. JiB.

17. WHdopmanus 3a ynpakHsIBaHE Ha BB3MOXKHOCTTA Ja Ce HW3WCKa BpbllaHe Ha
MPOMEHJIMBOTO Bb3HArpaXKJeHue
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Hpe3 OTYEeTHHUA NEepruoa He € H3IJIAldHO IMPOMEHJIMBO Bb3HArpaxKA€HHWe, CbOTBETHO HE €
yHInpaxXHABaHAd Bb3MOXHOCTTA [id C€ U3HMCKa BP'blIlaHE HA IPOMEHJIMBOTO Bb3HarpaxKjgeHue.

18. I/IHCl)OpMaL[I/IH 3d BCUYKH OTKJIOHEHHA OT Iponeayparta 3d NIpUjaraHeTo Ha MOJIMTHUKATA
3da BBb3HArpaxXJg€eHUuATa BBB BPb3Ka C U3BBHPEJHHU 06CTOAATEJICTBA 110 YJI. 11, an. 13 ot
Hapea6a Ne 48, BK/IIOUHUTESTHO pa3dACHEeHHEe Ha eCTECTBOTO HA U3BbHPEJHUTE o6CcTOATE/ICTBA
H IMOCOYBaHE HA KOHKPETHHUTE KOMIIOHEHTH, KOUTO He Ca IPUJIOKEHHU

Hpe3 OTYETHUA MepruoJ HEe € HMMaJI0O OTKJIOHEHHA OT Hnpouneaypara 3a IPpUJAraHeTO Ha
IMOJIMTHUKATA 3d Bb3HAT'PAXKIECHUATA BbB BPb3Ka C U3BBBbHPEAHH o6cTosTescTBa. [lomuTHKaTa
3ad Bb3HAarpaxXJeHudTa Ha PYy>KEeCTBOTO He [T0COYBa U3BbHpPEJHHU O6CTOHT€J’ICTB3, IIpHU KOUTO
APYyXECTBOTO BPEMEHHO MOX€ [Od He [puJjara 4acT OT IMOJIMTHKATA, CbOTBETHO HAMaA
KOHCTAaTHUPAHU HU3BBHPEAHU 00CTOSITEJICTBA U KOMIIOHEHTH OT INOJIMTUKATA, KOUTO HE Ca
MPpHUJIOKEHH.

B cboTBeTcTBUE Cc 4. 12, an. 4 o Hapen6a Ne 48, ciies mpoBex/iaHe Ha 061I0TO CbOpaHue, Ha
KOETO € 0/100peH roAUUIHUAT QUHAHCOB OTYET, APYKECTBO NMyOJIMKYBa HACTOSALIUS JOKJAJ
Ha HWHTEpHET CTpaHMUllaTa CHU, KOUTO e JOoCThbIleH 06e3MaTHO 3a Cpok oT 10 roauHwu.
Jlpy’kecTBOTO MOKe Jla pelly Jia OCTaBH JIOKJIa/ia Ha Pa3noJioKeHWe Ha OOLeCTBEHOCTTa U
cJie]; TO3U CPOK, [IPU YCJIOBHE Ye JUYHUTE JAHHU HA YJeHOBeTe Ha YIPAaBUTEJHUTE OpPTaHU
Ha [IpYy’KeCcTBOTO ObjAaT 3aiudeHd. Cje]] M3THYaHe HA TO3W CPOK JIMYHUTE JAaHHU Ha
YJIeHOBETe Ha YMPaBUTEJHUTE OPraHu Ha JIPYKECTBOTO, ChABPXKAIIM Ce B HACTOSIIUSA
JIOKJIaJl, He MOTaT Jia 6'b/IJaT OMOBECTSABAHH, OCBEH aKO B 3aKOH He e MpeJIBUJIeH MO-IbJIbT
CpOK. /Ipy?>KeCTBOTO He BKJIIOYBA B HACTOSIILMSA JOKJIA[] ClIe[[MaJIHU KaTeropuu JUIHHU JJaHHU
Ha YJIeHOBEeTe Ha yNpPaBUTEJHHUTE OpPraHU MO CMHUCHJA HA 4wi. 9, maparpad 1 ot PernameHT
(EC) 2016/679 Ha EBpomneiickus napsaMeHT U Ha CbBeTa oT 27 ampus 2016 r. oTHOCHO
3an[yMraTa Ha GU3UYECKUTE JIMIA BbB Bp'b3Ka C 06pabOTBaHETO HA JIMYHU JIAHHU U OTHOCHO
CBOOOJIHOTO JIBMKeHHWe Ha TaKWBa JaHHU W 3a OTMsAHa Ha JlupektuBa 95/46/EO (06
perJiaMeHT OTHOCHO 3amuTaTta Ha gaanHute) (OB, L 119/1 ot 4 mait 2016 r.) wiv JUYHU
JIAaHHU, KOUTO Ce OTHACAT JI0 CEMeHHOTO MOJIOXKeHUe Ha Te3u Jiulia. J[py»xecTBoTo 06paboTBa
JIMYHUTE AAaHHU Ha JIMIATA, BKJIOYEHHU B JIOKJI3a/a, C IeJl MOBUIIaBaHe HAa KOPHOpaTUBHATA
MpPO3PaYHOCT IO OTHOLIEHHWE Ha Bb3HATPAXKAEHUSTA UM M C OIJieJ, IOBHUIIABaHE Ha
OTYETHOCTTA HA Te3W JIMIA W Ha/A30pa BbPXy Bb3HATPAKJEHUATAa UM OT CTpaHa Ha
aKIMOHEPHUTE.

N3mbIHUTE/IeH AHUPEKTOP:

(MapwuHna IliamenoBa Togopoga)

Marina Digitally signed

by Marina
Plamenov plamenova
a Todorova

Date: 2021.03.30
Todorova 16:46:35 +03'00
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MpunoxkeHue N2 11 Kbm
Hapen6a Ne 2 Ha KOH
MHPOPMALIMA OTHOCHO NYB/IUMYHOTO APYKECTBO
,EkcnaT Beta” AACUL
Kbm 31.12.2020 .

1. CmpyKmypa Ha Kanumasa Ha Opy*ecmeomo, 8KAYUMENHO YeHHUMe KHUXA, Koumo He ca
donycHamu 00 mbp2osuUs HA pe2yaupaH nasap 8 Penybauka bvrazapusa uau opy2a 0vprasa
Y/1eHKQ, C MOCOYBAHE HA PA3/AUYHUME KAaCco8e aKyuu, Npaeama U 3a0bAXeHuUama, c8bp3aHu
C 8CEKU om Kaacoseme aKUyuu, U 4acmma om 06WUs Kanumas, KOAmo CbCmaesnsasa 8ceKu
omaoeseH Knac.

CTpyKTypa Ha Kanutana. KanutansT Ha dpyKectBoTo e 5 143 190 /neT MnaMoHa CTO YeTupuaeceT u
TPU Xxunagu cto U aesetaecet / 6bArapcku nesa, M3UANO BHeceH W pasnpedeneH 8 5143190
/NeTMUAMOHa CTO YeTMpuaeceT U TPU XUAAAM CTO U gesetaeceT/ 6poA 0BMKHOBEHM MOMMEHHM
6e3HaNMYHN CBOOOAHO NPEXBBPIAEMU aKLMM C NPaABO Ha raac.

CbrnacHo un. 11 or YcraBa aKuumuTe Ha [pyKecTBOTO ca MNOMMEHHM 6enHannyHu csoboaHo
npexsbpasemu, 3a Komuto 4. 185, an. 2, uspeyeHne BTOpo OT TbProBCKMA 3aKOH He ce npuaara.
Be3sHanYHKM akuMK ce BOAAT B pPerncrbpa Ha LleHTpanHus aenosuTtap No CMETKM Ha aKuMOHepuTe.
N3pasaHeTo U pasnopexgaHeto /npexsbpaaHeto/ ¢ 6e3Ha/MUYHUTE aKuMM Cce M3BbpLBA C
peructpauma B LleHTpanHua aenosutap.

AKLUUUTE C efHaKBU npasa o6paayBaT oTaeneH Knac. OrpaHManaHe npaBaTa Ha OTAE/THN aKUMOHEPH
OT €e4uH N CblK KNnac He € A0oNYCTUMO.

ﬂ,py)KeCTBOTO n3aaBa 06MKHOBEHM akKuun, BCAKa OT KOUTO AaBa MNpPaBO Ha e€guH rnac B 06LIJ,OTO
C'b6paHMFi, KaKTO M nNpaBo Ha OUBUAEHT U HA JIMKBUOAQLMOHEH AN, Cbpa3dMepHO C HOMWHA/IHATa
CTOMHOCT Ha aKumATa. Benuku 0bMKHOBEHMU dKUunun Ca oT eanH Knac. EMVITI/IpaHVITe KbM MOMEHTA aKUM1Kn
/OT ydypeaoutTenHata EMVICVIFI/, KaKTO M aKuununte, KOUTO Ca eMUTUPaHU npu 3a4b/IKUTENHOTO
NbPBOHAYA/IHO yBe/IM4aBaHe Ha KanuTana, Ca 0b6MKHOBEHMU akuuu.

AKumnnte Ha [pyKecTBOoTO ca HegenMmu. B cnydyai, ye CcbLLECTBYBaT PeMM Ha CbCOBCTBEHOCT NO
OTHOLLEHMEe Ha aKUMW Ha [py’KecTBOTO, CbCOOCTBEHULMTE YNPAXKHABAT NPaBOTO HA F/lac Mo cBouTe
aKLMM 3ae4HO0, KaTo YMbJIHOMOLLABAT /INLE, KOETO Aa rnacyBa oT TAXHO MMme Ha O6LwoTo cbbpaHue Ha
akuuoHepuTe /ToBa MOXe Aa 6bae 1 eAuH OT aKuMoHepuTe-cbobcTBeHUUM/. YNbIHOMOLLABAHETO MO
npeaxogHoOTO n3peyeHeune ce N3BbPLUBA NO peaaH Ha ya. 32 oT YcTaBa Ha [py*KecTBoTo.

[lpy)KecTBOTO He MOXKe Aa M34asBa NPUBUAETMPOBaHM aKLMM, KOUTO AasBaT MpaBo Ha noseuye oT 1
/eavn/ rnac 8 O6110TO CbbpaHue AN Ha AOMbAHUTENEH NMKBUAALMOHEH AA.

MpaBo Ha AMBUAEHT. [pyKeCcTBOTO pasnpenenn gUBMAEHTU No pewweHne Ha ObWoTo cbbpaHue npu
ycnoBuATa M peda, NpeasuaeHy B 3aKOHa 3a APYrKecTBaTa CbC CneuManHa MHBECTUUMOHHA Len,
3aKoHa 3a Ny6/AMYHOTO NpepnaraHe Ha LEHHWM KHUKa, TbProBCKMA 3aKOH M un. 62 oT YcTasa.
ABaHCOBOTO pasnpeaensHe Ha AUBUAEHTU e 3abpaHeHo.

CbrnacHo 3akoHa 3a Apy)KecTBaTa CbC CrneumanHa MHBECTMUMOHHA uen wn Yctasa, [py*KecTBoTo e
ONBXKHO Ja pasnpegeny KaTo AMBUMAEHT Ha-manko 90 Ha cTo OT nevyanbata CM 3a CbOTBETHATA
¢nHaHcoBa roguHa. CbriacHo 4n. 62, an. 2 oT YcTaBa, APYXKECTBOTO € ANbXHO Oa OCUrypm
M3MNAalWaHeTO Ha aKuMOoHepwuTe Ha rnacysaHuma oT O6woTo cbbpaHue AUBUAEHT B CPOK Ao 12



/aBaHageceT/ meceua, cuMTaHO OT Kpas Ha GMHAHCOBaTa roAmHa, 3a KOATO ce Pasnpeaens Ab/IKUMUs
OVBUAOEHT.

MpaBo Aa noayya AMBMAEHT MMAT AMLATA, BNUCAHW B peructute Ha LleHTpanHua aenosutap KaTo
aKkuuoHepu Ha 14-Tna aeH cnen aaTtata Ha O6WOT cbbpaHne, Ha KOETO e NpueT rogmuiHMA GuHaHCoB
OTYET U e NPUETO pellieHne 3a pasnpegenaHe Ha nedanbarta. AKUMoOHepuUTe, KOMTO MMaT Npaso Aa
nonyyaT AUBUAEHT, MOraT [a YNpaskHAT ToBa NpaBu A0 M3TMYaHe Ha 06lmA 5-roamwieH AaBHOCTEH
CPOK, CNnea KOeTo NpaBoTo Ce NoracABa U HEeMNoyYeHUTe ANBUAEHTM OCTaBaT B Jpy»KecTBoTo.

Bcsika obuKHOBEHa aKUuuA AaBa NpaBo Ha AUBUAOEHTU, CbPa3mMepHO C HOMWUHA/IHATaA U CTOMHOCT.

MpaBo Ha rnac. BcAka 06MKHOBEHA aKLMA UAK NPUBUAETMPOBaHa akLuMA C NPaBo Ha rnac g4aea egHo
npaeo Ha rnac B O6woTo cbbpaHue Ha aKuMHepuTe Ha JpyKecTBoTo. MPaBoOTO Ha rac ce ynpaxHaBa
OT NnLaTa, BN1CaHM B perncTbpa Ha LieHTpanHMa aenosuTap KaTo akumoHepu 14 gHuW npeau aataTa
Ha O6uoTo cbbpaHMe. B cnyyaid, ye CbLLECTBYBA PEXKMUM Ha CbCOBCTBEHOCT NO OTHOLIEHWE HA aKuun
Ha [lpyXecTBOTO, CbCOBCTBEHNUMTE YNpParKHABAT MPaBOTO Ha rAac Mo CBOMTE aKUWMWM 3aefHO, KaTto
YyMbJAHOMOLABAT /IMLE, KOETO Aa r1acyBa oT TAXHO MMe Ha Ob6woTo cbbpaHue Ha aKLMoHepuTe /ToBa
MOXe Aa 6bae 1 eanH OT aKUMOHepUTe-cbcobcTBeHMLM/ .

MpaBo Ha nAuKBMAALUMOHEH Aan. BcAKa akuMA gasa NpaBo Ha AMKBUAAUMOHEH AAJ, CbpPa3MepHO C
HOMMHANHATA U CTOMHOCT.

ToBa NpaBo e YCNOBHO — TO Bb3HUKBA M MOXe Aa 6bae ynparKHeHO camo B Cayyalt, Ye /u aokonkoto/
npv AMKBMAaUMATa Ha [lpyecTBoTO c/ie yA0BNETBOPABAHETO Ha NPETEHLMMUTE Ha BCUYKM KpeanTopu
€ 0CTaHaN0 MMYLLECTBO 3a pa3npedensHe Mexay akumMoHepuTe 1 40 pasmepa Ha TOBa MMYLLECTBO.

2. OzpaHu4yeHua Bbpxy [PEXBLPAAHEMO HA UEHHUME KHUM(O, Kamo O02paHUYeHUs 3d
npumexasaHemo Ha UeHHU KHUMXa uau Heobxodumocm om nonay4yasaHe Ha o0obpeHue om
Opyx#ecmeomo unu opyz aKyuoHep.

Hama.
3. UHpopmauus omHOCHO NPSKOMO U HeNpsaKomo npumexcasaHe Ha 5 Ha cmo uau rnose4ye om

npaeama Ha enac 8 Obwjomo cvbpaHue Ha [pyrecmeomo, eKAl4umesaHo OaHHU 3d
aKyuoHepume, pasmepa Ha 05/71080MO UM y4acmue U HA4uHd, 1o Kolmo ce npumexasam

aKyuume.

Kbm 31.12.2020 .
AKLMOHEPW, NpUTEXKaBaLLM aKLMM 6poit aKumm % OT KanuTana
Haa 5% ot

PerncTtpnpaHmna akuMoOHEePEH Kannmtan

O® ExkcnaT MobanHm Obanraumm 513 804 9,99%
Onp.Br AL 450 000 8,75%

O® ExkcnaT AKumn Pas3suTtu MNasapm 258 929 5,03%




4. [laHHU 30 aKYyuoHepume CbC cneyuaaHuU KOHMpPOosHU Npasa u onucaHue Ha mesu npasa.
Hama.

5. Cucmema 30 KOHMOA MpuU YNpaXcHABAHe HA MpPAeomMo Ha ea14ac 8 caAydaume, Ko2amo
caywumenu Ha [pyxecmeomo ca U He208U GKUUOHepU U KO02amo KOHMpPO/AbM He ce
YNPaxcHABa HerocpedcmeeHo om msx.

Hama.

6. OzpaHUYeHUA 8bPXy NMpPABAMA HA 274C, KAmMO 02PAHUYEHUs 8bpxy Npasama HA 21dc Ha
aKyuoHepume c onpedeseH NpoyeHm uau 6poli enacose, KpaeH CPOK 30 yrNparHA8AHe HA
npasama Ha 27aac Uau cucmemu, fpU KOUumo cbC cbmpyoHuYecmsomo Ha [pyxecmeomo
(huHaHcosUMeE MpPaAsa, c8bP3AHU C AKYUUmMe, ca omoesneHu om fpumexcasaHe Ha aKyuume.

Hama.

7. CropasymeHus mexody GKUUOHepume, KOUMO ca U38eCMHU Ha [pyxecmeomo u Koumo
mo2am 0a dosedam 00 02pPaHU4eHUs 8 MPexe8bpPAAHeMOo HaA AKUUU Uau npasomo Ha 2aac.

Hama.

8. Pa3snopedbu omHOCHO HO3Ha4Yas8aHemo U o0csoboxdasaHemo HaA 4neHoseme HaA
ynpasumesnHume op2aHu HA OpyXecmeomo U OMHOCHO U38bpWEaHemo HA U3MeHeHUs U
donvaHeHUsA 8 ycmasa.

PeweHusTa, ¢ Kouto O6WOTO cbbpaHMe Ha aKLMOHepUTe Ha [pyKecTBoTO U3MeHA M AoNb/Ba YCTaBa,
npekpaTasa [py>KecTBOTO, yBe/iMyaBa W HamansaBa KanuTana Ha [pysKecTBOTO ce B3emaT C
MHO3MHCTBO OT 2/3 /aBe TpeTw/ oT npeAacTaBeHUTe Ha CbbpaHMETO aKuMu C NpaBo Ha raac. 3a
nprvemaHe Ha pelleHus 3a npeobpasysaHe Ha [py*KecTBoTo, n3bupaHe 1 0cBOBOXKAaBaHE Ha YeHoBe
Ha CbBeTa Ha AMPeKTopUTe, NpuaobuneaHe NAK pasnoperKaaHe C AbAroTpaliHu aktmemn ot CbBeTa Ha
ANPEKTOpUTE, Ca M3UCKBA MHO3MHCTBO HE MNO-MasiKo OT % /Tpu 4eTBbpTM/ OT NpeacTaBeHuUaA KanuTan.

BCcWUKKM ocTaHanu peleHma ce npmemart C 0BMKHOBEHO MHO3UHCTBO /I'IETp,eCGT npoueHTa NAC egHa
aKLI,MFI/ OT NpeAacCTaBeHUTE Ha C'b6paHMETO aKU UK.

9. [lpasomowus Ha ynpasumesiHUmMe op2aHu Ha [pyxecmeomo, 8KA4YUMesHo npasomo od
83emMa peuwieHus 3a U30asaHe U 06pamHo U3KyrysaHe Ha aKyuu Ha Jpyxecmeomo.

CbBEeTbT Ha [AMPEKTOPUTE B3ema pelleHMs MO BCUMYKM BbMNPOCU, CBbP3aHW C AelHOCTTa Ha
[py*KecTBOTO, C U3K/IOYEHME Ha Te3M, KOMTO CbI1IacHO AEMCTBALLOTO 3aKOHOAATE/ICTBO M YCTaBa ca oT
W3K/OYMTEIHATa KOMNETEHTHOCT Ha 06w oTo cbbpaHue. CbBETLT HA AUPEKTOPUTE:

1. Cnep opnobperue Ha KDOH ckntousa, npekpaTaBa U passass A0rosopute ¢ 06Cy»KBaLLoTo /uTte
ApyXecTBo/a u ¢ baHKaTa -AenosvTap no peda M Ha OCHOBaHWATA, NPeABUAEHN B TAX UAU B
OeNCcTBaLLOTO 6bArapcKo rpa*kAaHCKO 3aKOHO4ATENCTBO;

2. KOHTpOAMpa U3MbAHEHMETO Ha AoroBopuTte ¢ 06Cay»KBaLWoTo/UTe ApyKecTBo/a u ¢ baHKaTa-
AenosnTap U cbaencTBa Ha 06CNyKBaLLOTO/UTe Apy*KecTBo/a 1 Ha HaHKaTa-aeno3uTap npu
M3Nb/AHEHUETO Ha TeXHUTe GYHKLMU CbrIacHO AeNCTBALLOTO 3aKOHOAATENCTBO M YcTaBa Ha
LpyKecTBoTO;



10.
11.
12.
13.

14.

15.
16.

17.

MN36upa 1 yNbAHOMOLLABA MHBECTULMOHHM NOCpeaHULM, KOUTO Aa noema u/vam obcayxeat
eMUCMUTE OT YBEIMYEHMATA Ha KanuTana Ha [lpy»ecTBOoTO U emMncumTe obamraumm, n3gasaHu
ot [lpy*KecTBoTo;

N3bupa n ocsoboxaaBa M3NbAHUTENEH AUPEKTOP, NpeaceaaTen U 3aMecTHUK-NpeaceaaTen
Ha CbBeTa Ha AMPEKTOpPUTE;

Bb3nara oueHABAHETO HA HEABUKMMU UMOTU Npeamn NpuaobusaHeTo UM OT [py»KecTBOTO Ha
eouMH WM MoBeve eKcnepTM C KBanudukauva u onuT B Tasm obnacT npu cnasBaHe
M3NCKBaHMATA Ha YYcTasa n 34CUL;

B3ema peleHWe 3a CKAOYBAHE Ha npeaBapuTeNeH AOroBOP WAW HOTApWasieH akT 3a
pa3nopexgaHe C HeABMXMM MMOT MpU CrnasBaHe npeasuaeHuTe B YCTaBa U B AEWCTBALLTO
3aKOHOAaTeNCTBO OFpaHMYeHMs;

B3ema pelueHue 3a CK/IOBaHe Ha A0roBop 3a 3aemM /6aHKOB KpeauT/, KaKTo 1 3a NpeocTaBaHe
Ha obe3neyeHWs 33 3a4b/KEHMA Ha [py)KecTBOTO MpM CnasBaHe Ha OrpaHUMYEHMAT],
npeasuaeHn B YcTaBa M B 4eMCTBALWLOTO 3aKOHO4ATENCTBO;

Mpuema MpaBuna 3a cBOATa AEMHOCT M yTBbpXKAaBa [paBuia 3a BbTpeLIHaTa opraHn3auma Ha
LpyxecTBoTO;

B npeaBuaeHUTe OT 3aKOHa caydyaun U/wmau, No npeueHKa Ha CbBeTa Ha AMpPEKTopuUTE, Npu
HacTbnBaHe Ha 0O6CTOATENCTBA OT CbLLECTBEHO 3HAYeHMe 3a [py*KecTBOTO, CBMKBA He3abaBHO
06u0TO CbbpaHMe Ha aKUNOHEPUTE;

HasHavaBa Ha TpyZOB AOrOroBop AMPEKTOP 3a BPb3KA C UHBECTUTOPUTE;

B3ema pelueHuMA 3a MHBECTMPaHe Ha cBOOOAHUTE cpeacTBa Ha [pyKecTBOTO;

Mpuema npocneKkTuTe 3a Ny6AMYHO NpeasiaraHe Ha LEeHHU KHUKa;

B npoab/ikeHne Ha 5 /net/ rogamMHW, cuMTaHO OT Aartata Ha Bb3HMKBaHe Ha JlpyecTsTo,
CbBeTbT Ha AMPEKTOPUTE MOXKe [a yBesnvaBa Kanutana Ha [py»KecTBoTo Ype3 n3gasaHe Ha
HOBM aKkuuun. OBLLMAT HOMUHANEH pa3mep, C KOMTO ce yBesiMyaBa KanuTana Ha [lpy»KecTBoTo
no peAa Ha NpeaxoAHOTO U3pedeHme, He MoXe Aa Haaxsbpaa 200 000 000 /asecta muamoHa/
NeBa, He3aBUCMMO OT 6pOoA Ha OCBLLUECTBEHUTE eMUCUKM /OTAeNHU yBeandeHus/, C Kouto e
peann3npaHo MOCOYEHOTO MAKCMMAJIHO yBenuyeHue. 3a yBe/MYeHMe Ha KanuTana Ha
[OpyxecTtBoTo ¢ noseve ot 200 000 000 /aBecta munanoHa/ nesa e HeobHX0AMMO pelleHne Ha
O6wwoTOo cbbpaHMe Ha aKUMOHEpPUTE;

B3ema pelueHMA 3a M3BbpPLUBAHE HA BCUYKM CAENKM Ha [pyKecTBOTO CbC 3aMHTEpPEecOoBaHu
JMLLa NpuY cna3BaHe OrpaHMYeHMATA HA YCTaBa M AeNCTBALLOTO 3aKoHOAaTeCcTBO. B cnyyaute
no Npeaxo4HOTO M3peyeHWe peweHMeTo Ha CbBeTa Ha AMpeKTopuTe cnefBa Aa Mocoysa
CbLLECTBEHUTE YCNOBUA HA CAENKATA, BKAKOYMTENHO CTPAHU, NpeaMeT U CTOMHOCT, KakTo U B
YA NoN3a ce U3BBLPLUBA CAE/KATa;

N36Mpa NpoKypuCT Ha [py*KecTBOTO;

Mpuvema nporpama 3a 4o6po KOPNoOpPaTUBHO ynpaBaeHUe Ha [pyKecTBOTO B CbOTBETCTBUE C
MeXAYHapoAHO NPU3HaTUTE CTaHAAPTM 3a A06PO KOPNOPATMBHO ynpaBieHue, onpeaeneHu
OT PecopHMA 3aMeCTHUK-NpeaceaaTen Ha KOH;

Mpu cnassaHe M3McKBaHeTo Mo Y. 204, an. 1 ot T3, B npoabaxkeHue Ha 5 /net/ roavHu,
CYUTAHO OT AaTaTa Ha Bb3HMKBAHe Ha [lpy»KecTBOTO CbBETHT HA AUPEKTOPUTE MOKE A3 B3ema
peleHns 33 eMUTUPaHe Ha obaunrauumn 4ypes nybanyHo npegnaraHe. O6WMAT pasmep Ha
HOMMHaIHaTa CTOMHCT Ha 0bAuraumnTe, U3JafeHN No pesa Ha NPeaxoAHOTO U3peyeHue, He
MoOXe aa Haaxsbpas 200 000 000 /asecta muavoHa/ nesa, He3aBMCMMO OT 6poa Ha
OCDLLECTBEHUTE EMUCUN, C KOUTO € AOCTUIHAT MOCOYEHMAT 06l pasmep. 3a u3gaBaHe Ha
obnvraumm Ha [py»KecTBoTo, 4yMATO 06lia HOMWHANHA CTOMHOCT Haaxsbpaa 200 000 000
/oBecta mmanoHa/ nesa, e Heo6x0AMMO pelleHne Ha o6WoTo cbbpaHMe Ha aKuMoHepwuTe.
Mpu BCAKO NpeanoKeHMe 3a M34aBaHe Ha HOBA €MUCUMA NMPUBMAETMPOBAHM 06aMUraumu,
06woTo/uTe cbbpaHue/s Ha obauraymoHepuTe OT NPEAX04HN HEU3NAATEHN EMUCUM CnesBa
[a gafe/at cBOETO Cbrnack 3a TOBa Npeay KOMMNETEHTHUA opraH Ha [py»KecTBoTo Aa e B3en
OKOHYaTe/IHO pelleHne 3a u3gaBaHe Ha obauraumuTe. M3pgasaHeTo Ha obauraumm ot



Lpy*KecTBTO ce M3BBLPLIBA NPU Cra3BaHe M3MCKBAHMATA Ha pasgen V ot rnasa VI Ha 3MMUK,
KaKTO M Ha NpUIOXKMMUTE pasnopenbu Ha pasgen VIl ot rnasa XIV Ha T3.

18. Bsema pewena NO BCUYKM OCTaHAAW BbMNPOCKH, KOUTO He ca MOCTaBeHW B M3pUYHaTa
KOMMeTEHTHOCT Ha O6woTo cbbaHme oT pasnopenba Ha 3aKOHaA MK YcTaBga.

CbBeTbT Ha AMpeKTopuTe ce cbbupa Ha peaoBHU 3acedaHUsas Hali-ManKo BeAHbX MECEYHO UM Ha
M3BbHPEOHM 3acedaHuA, CBUKaHWM OT npeacefaTtena UAn U3NbAHUTENHUA AnpekTop. CbBeTbT Ha
OMPEKTOpUTE MOXKEe A3 B3MMa PeLleHNs, ako NPUCHCTBAT He MO-MaJlKo OT NO/I0BMHATA OT 06LWwms 6poit
Ha YNEeHOBETE MYy JIMYHO WM MPeacTaBAABaHW OT APYr YieH Ha cbBeTa. PeweHunATa Ha CeeTa Ha
OMpeKTopuTe ce B3MMaT ¢ 06MKHOBEHO MHO3MHCTBO, OCBEH B C/ly4auTe, KOraTo 3aKOHBT MM YCTaBbT
M3UCKBAT MO-TONSIMO MHO3MHCTBO WU eAnHOAylMEe 33 NPUEeMaHeToO Ha OMnpefeneHn pelleHus.
PeweHuA 3a n3sbpLuBaHe Ha caenkm no va. 236, an. 2 ot T3 ce B3emarT C egmMHoayLume.

10. CvwecmeeHu 002080puU HA OpyrHecmaeomo, Koumo rnopaxcoam delicmsue, U3MeHam ce unau
ce npekpamsasam nopadu MNPOMAHA 8 KOHMPOAA HA [py#ecmeomo npu ocbu,ecmensaHe Ha
300bMHUMesnIHo Mbp2080 NpedsaazaHe, U nocaeduyume om msax, 0OC8eH 8 Cay4aume Ko2amo
PA3KpUBAHEMO HA MA3U UHGHOPMAayUsa Moxe 0a NPUYUHU cepuo3HU 8pedu Ha [pyrecmaomo;
U3KAoYeHuem o npedxoOHOmMoO U3peyeHUe He ce npunaaza 8 Ccay4aume, Ko2amo
Lpyrecmsomo e 0abHHO 0a pa3Kpue UHPOPMayUasMa ro cuaama Ha 30KOHd.

Hama.

11. CnopasymeHusa mex0y Opyxecmeomo u ynpasumesaHume my op2aHu Uau cayxumenu 3d
usnaawaHe Ha obesuwiemeHue npu HAnycKaHe usu yeosnHeHue 6e3 npasHo 0CHOBAHUA UAu npu
npekpamsasaHe HA mpyoosume npPAgoOOMHOWEHUA M0 MPUYUHU, C8bP3aHU C MbP2080
npeodsazaaHe.

Hama.

29.03.2021 . MNpeacrasnsagaw, ,Ekcnart beta” AACUL,

Marina Digitally signed by
Marina Plamenova

Plamenova Todorova
Date: 2021.03.30
Todorova  1647:26 +0300

MapwuHa Togposa

U3nbaHUTEeNEeH gnpeKkTop



TIPOTPAMA
3A IIPUJIATAHE HA MEXX/IYHAPO/THO IIPU3HATHUTE CTAHJIAPTH
3A JIOBPO KOPIIOPATUBHO YTIPABJIEHUE
HA AKIITMOHEPHO JIPY2KECTBO ChC CHELIMAJTHA HUHBECTHLIMOHHA LIEJI
L,EKCIIAT BETA“ AJICHII

Hacrosimuara [lporpama 3a npuiaraHe Ha MEXAVHAPOAHO [PH3HATHTE CTAHAApPTH 34 J06pO

KOpHopaTHBHO yrpaBJjeHHe e pa3paboreHa u npueta ot ,EKCIIAT BETA“ A/ICUL] /Hapu4yaHO HO-[0Jy

LAPpyKecTBoTO“/ Ha ocHoBaHue Wi 100H, am 4, 1. 3 3IIIK u B ChOTBETCTBUE C MEXAYHAPOAHO

NPU3HATUTE CTAHAAPTH 3a JOOGPO KOPIOPATHBHO yIpaByeHHe, onpejeseHd oT KoMucusaTa 3a puHaHCOB

Haz3op, [IpyuHIUIMTE 33 KOPHOPATHUBHO yNpaBJjieHWe, NMpueTH oT OpraHusaunusTa 3a MKOHOMHYECKO

CbTPYAHHUYECTBO K Pa3BUTHE, HOPMHUTE HA 3akoHa 3a I'IY6J'II/I‘{HOT0 npejJsiaraHe Ha HEHHUW KHHUXKA, 3akoHa

3a Apy»KeCTBATaA CbC CliejhaJ/iHa HHBECTUIMOHHA 1eJ1 © BCUYKHU IMPUJTTOKHMHU Hape,q61/1 Ha Komucusra 3a

¢duHaHCOB Ha/30p Ha Peny6auka bbarapus

2.

L. LEJIU

OCHOBHH eJIM Ha HACTOoALlaTa IporpamMa ca:

1.1.
1.2.

1.3.
1.4.

1.5.
1.6.

1.7.

'apaHTHpaHe npaBaTa Ha BCUYKU aKLIHOHEPY;

OGe3nedyaBaHe PaBHONOCTABEHOTO TPeTHpPaHe Ha BCUYKU aKIIMOHEPH, KAKTO MaXKOPUTApPHH,
TaKa U MUHOPUTApHU;

OcurypsiBaHe Ha 3ana3BaHe ¥ HApacTBaHE CTOWHOCTTA HA UHBECTUI[UUTE;

[loBumaBaHe Ha NPO3pPayHOCTTA M MyOJMYHOCTTA Ha JEeWHOCTTAa Ha [JPYKECTBOTO U
yIpaBUTEJHUTE OPraHy;

[Tomo6psiBaHe HUBOTO Ha HH$OPMalMOHHA 06e311e4YeHOCT Ha aKIIUOHEPUTE;

[lomo6psiBaHe Ha MPOIECUTE, CBBbP3aHU C pa3KpHMBaHe Ha MHOpMaALMsA OT JPYKECTBOTO B
M3II'bJIHEHHE HOPMUTE Ha JleCTBal0TO 3aKOHOAaTeJICTBO;

OcurypsiBaHe Ha Bb3MOXHOCT 3a epeKTUBEH Ha/J30p BBbPXy AeHHOCTTA Ha APYKECTBOTO U
yHOpaBUTEJHUTE OpPraHu OT cTpaHa Ha Komwucusita 3a ¢uHaHCOB HajA30p U 3aMeCTHHK-

npejceaaTess, pbKoBoJell YpasyeHue ,Haj30p Ha UHBECTUIIMOHHATA AEeHHOCT".

IL. [TPABA HA AKIMOHEPHUTE

OCHOBHH IIpaBa Ha aKJHOHepHUTe CBbIJIACHO MEeXAYHApPOAHO NPHU3HATUTE CTaHAAPTHU 3a ,Z[O6p0

KOPIIOPAaTUBHO yIIpaBJIEHHE Ca:



2.1. [IpaBo Ha CbOTBETHATA YaCT OT UMYILECTBOTO Ha JIPY>KeCTBOTO;

2.2. [IpaBo Ha pexBbpJisiHE HA aKLUHY;

2.3. IlpaBo Ha peJJOBHO ¥ CBOEBPEMEHHO I0oJIlyyaBaHe Ha HHGOpMalus, CBbp3aHa C JpyKeCcTBOTO;

2.4. TlpaBo Ha y4yacTHe U IJ1ac B 0610TO CbOpaHue Ha aKIIUOHEPUTE;

2.5. [IpaBo Ha U360p HA YJIEHOBETE HAa YIPABUTEJHUTE OPraHy;

2.6. [IpaBo Ha y4yacTHe B pasnpe/ieieHUETO Ha eyaubaTa Ha JpY>KeCTBOTO.

CBI/IacCHO MeX/JYHapoAHO NPU3HATHUTe CTaHJApTH 3a A00p0 KOPIOpPaTHUBHO yIpaBjeHHe

aKIMOHepUTe MMa NIPaBo Jia yyacTBaT U Jia oJy4aBaT MHOpMaLUsa IPU B3eMaHeTO Ha pelleHus,

CB'bP3aHH C:

3.1. U3MeHeHMd Ha yCTaBa;

3.2. B3eMaHe Ha pellleHHe 33 U3/jlaBaHe Ha JIOI'bJIHUTEHH aKLIUY;

3.3. CpliecTBeHM 3a JpPYyXKeCTBOTO CJeJKH, KOUTO ¢(aKTHUYeCKH BOAAT A0 Hpojaxba Ha
JPY>KeCTBOTO.

CBI/IaCHO MeX/JYHapoAHO NPU3HATHUTe CTaHJApPTH 3a A00p0 KOPIOpPaTHUBHO yIpaBjeHHUe

aKkIMOHepUTe MMa NpaBo Ja ydyacTBaT ePeKTHBHO M Jia IJlacyBaT Ha OGIIOTO CbOpaHHUe Ha

aKLMOHepUTe, KAaKTO U Ja MoJiydyaBaT MHPOpMalus 3a MpoliefyparTa, 0 KOSITO Ce NpPoBex/ja
06110TO CbOpaHUe Ha aKLMOHepUTe, BKJIIOYHUTEJHO U 3a peJia 3a YIIPa)KHsABaHe IPaBOTO Ha IJac,

KaTo UMaT CJIeIHUTe paBa:

4.1. la nosy4yaBaT AOCTAaTb4yHA U CBOeBpeMeHHa HHopMalus 3a jaTaTa, MACTOTO U JIHeBHUSA peJ
Ha 061L[0TO CbOpaHUe, KAKTO U I'bJIHA U CBOEBpeMeHHa HHOpMaIiys 3a BbIIPOCUTE, KOUTO Liie
ce peliaBaT Ha CbOpPaHHUETO;

4.2. Jla »MaT Bb3MOXHOCT Jia 3a/jlaBaT BbIIPOCH KbM ChBETA U /ia IOCTABAT TOYKHU B JHEBHHUS peji
Ha 001I0TO ChOpaHUE;

4.3. la Morat pa rsacyBaT JIMYHO WJIM HENPUCBCTBEHO, KAaTO [JIaCOBETe Ca pPaBHO3HAYHY,
He3aBHCHMO JIaJIM €A [1a/IeH! JINYHO UJIM HEITPUCHCTBEHO.

C yest 3auiMTa M rapaHTHpaHe Ha MpaBaTa Ha aKL[MOHEPUTE JIPYKECTBOTO U yIPABUTEJHUTE MY

OpraHM U3I'bJHABAT 3a/'b/DKEHUSATA CU 32 pa3KpUBaHe Ha HH$oOpMalu, ypesieHU B Pa3fies1 BTopu

, [naBa mwecra ,a“ oT 3akoHa 3a Ny6JMYHOTO NpejAaraHe Ha LIeHHU KHWXa, KaKTO U BbB BCHYKU

OCTaHa/JIM NPWIOKMMU pasnopenbu Ha Hapenburte Ha Komucusita 3a ¢uHaAHCOB HajA30p U

JefCTBAIOTO 3aKOHOAATEJICTBO.

IL PABHOIIOCTABEHO TPETUPAHE HA AKHUUOHEPUTE

BcuYKM aKLMOHEpU OT eAUH KJac caejBa Ja 6bJaT TPeTUPAaHU eJHAKBO, KaTO APYKECTBOTO
Cria3Ba CJIeJHUTe MeXAyHapOoAHO IPU3HATH CTAaHAAPTH 3a J06P0 KOPIOPATHUBHO yIIPaBIeHHeE:
6.1. B paMKuTe Ha JjaZieH KJIac BCHYKY aKLIHOHEPU UMAT e/JHaKBO MPABo Ha IJIac;

6.2. BcMuKy MHBECTUTOPHU MOTAT Ja MoJjyyaBaT UH$OpMaLMs 3a MPABOTO HA IJac, KOETO HOCAT

BCHUYKH KJIaCOB€ aKIIMH, IpeaHn IOKYIIKA;



10.

11.

12.

13.

14.

6.3. [IpaBuslaTa Ha YcTaBa Ha /JApPyXeCTBOTO 3a IpOBeX/JaHe Ha O06IIOTO cbOpaHUe Ha
aKI[MOHEPUTE OCUTYPSIBAT CIHPABEAJIMBO OTHOIIEHHE KbM aKI[MOHEPUTE U He 3aTPyAHABAT
rJ1acyBaHETO.

JpyxecTBOTO 3a6paHsiBa 3JI0yNIOTPebUTE C BbTPellHa UHGOPMALHs U ChbC CAEJIKH ChC CBbP3aHU

JIMLA.

Jpy>KeCcTBOTO, yIPaBUTEJHUTE MYy OPTraHU U TEXHUTE YJIEHOBE U3M'bJIHABAT 33/Ib/DKEHUSTA CH 32

pa3kpuBaHe Ha UHGOPMALYs U Ha CAeJIKH U MHTEPECH B CbOTBETCTBHE C pa3nope0uTe Ha 3aKOHA

3a MyOGJUYHOTO MpejaJaraHe Ha IeHHW KHWXKA, npuioxumurte Hapen6w Ha Komwucusta 3a
¢$UHAHCOB HA/I30p U JIeUCTBAIOTO 3aKOHO/IATEJICTRBO.

Jpy>KeCcTBOTO OCUTypsiBa CIa3BaHETO Ha 3aKOHHUTE MpaBa Ha 3aUHTePeCyBaHUTE JIMIA ChIJIACHO

MEXJYHAapOJHO NMPU3HATUTE CTAHAAPTU 32 A00PO KOPIOPATHUBHO YIpaBJIEHUE, IPU Cla3BaHe

pasnopen6uTe Ha 3aKOHA 3a MyGJIMYHOTO NpejJjiaraHe Ha [eHHU KHWXKA, TpUJIoxkuMuTe Hapenbu

Ha KoMucusTa 3a GUHAHCOB HaI30p U JeWCTBAL0TO 3aKOHO/IATEJICTBO.

WA PA3SKPUBAHE HA UHOOPMALIMA U TPO3PAYHOCT

CbriacHo MeXAyHapoAHO NPHU3HATHTE CTAaHJAPTH 3a /J00pPO KOPIOPAaTHBHO yNIpaBJieHHE
JPY’KECTBOTO 4Ype3 pa3nopeA6UTe Ha YcTaBa M KOMIIETEHTHHUTE CH OpPraHU OCHUTypsiBa
CBOEBPEMEHHO M TOYHO pa3KpuBaHe Ha MHGQOPMALUsA MO BCHYKU BBIPOCH, CBBP3aHU C
JPY’KECTBOTO, BKJIIOYUTEJHO ¥ GUHAHCOBOTO TMOJIOXKEHHUE, pPe3YyJITAaTUTE OT JeHHOCTTa,
COGCTBEHOCTTA U yIPaBJIeHHUETO Ha APYKECTBOTO.

WHdopmanusaTa no T. 10 ce U3roTBs, OLUTHPA U pa3KpUBA ChIVIACHO MEXAYHAPOJHO IPU3HATUTE
CTaHZAPTHH 32 A06PO KOPIOPATHBHO yIpaBJIEHHUE.

FOAMIIHUAT OAUT B CHOTBETCTBHE C MEXAYHApOJHO NPU3HATHUTE CTaHJAPTH 3a A06pPO
KOPIIOPAaTUBHO yNpaBJieHHWE Ce U3BBPIIBA OT HE3aBUCHM OJIUTOP, 32 JlJa Ceé OCUTYPU BBHHIIHO U
06eKTHBHO MHEHHE 33 HAUMHA, [10 KOUTO ca U3rOTBEHU U NpeJcTaBeHU GUHAHCOBUTE OTYETH.
PaskpuBaHeTo Ha UHGOpPMaLKs Ce U3BBPILBA OT JPYKECTBOTO Ype3 KOMIIETEHTHUTE MY OpraHu
IpU cha3BaHe CIelUaJHUTE pasnopenbu Ha [yaBa mecra ,a“ oT 3akoHa 3a MyGJIUYHOTO
npejJiaraHe Ha lleHHU KHIKA, KAKTO ¥ BCUYKH OCTaHAJM IPUJIOKUMHU pa3nope 6y Ha 3aKoHa 3a
nyGJMYHOTO NpejjaraHe Ha LieHHW KHKa, Hapenbute Ha Komucusita 3a ¢uHaAHCOB HaA30p U
JIleACTBALOTO 3aKOHOLATEJICTBO.

Jpy>KeCTBOTO pa3mpocTpaHsBa MHPOpMaLUs B CbOTBETCTBHE C MEX/IYHApOAHO MPU3HATHTE
CTaHJApTH 3a J00pO KOPIOPATHBHO yNpaBjeHHe 10 HAayuH, KOWTO oGe3ledyaBa CIpaBejJIUB,

CBOeBpeMeHEeH U UKOHOMHUYEH AOCTBII HA HOTp66I/ITeJII/ITe A0 CbOTBE€THATa PIH(bOpMaU.I/IH.



15.

16.

17.

18.

V. OTrOBOPHOCTH HA YIIPABUTE/IHUTE OPT'AHMU. ITPUJIATAHE HA [TPOTPAMATA OT
YIPABUTEJIHUTE OPI'AHU

JleiicTBUSITAa HA 4YJIEHOBETe HA yNpaBUTEJHUTE OpPraHU TPsiGBa Jla ca HAM'bJHO OGOCHOBAHH,
JIOGPOCHBECTHH, Jla Ce M3BBPUIBAT C TIpHKaTa Ha JOOBP THPTOBeIl U Ja ca B HHTepec Ha
JIPY>KECTBOTO Y aKIIUOHEPUTE.

JlelicTBUsITa HA YIEeHOBEeTe Ha yNPaBUTEJHUTE OpraHU TPsibBa Zila OCUTYpSABAaT CHpaBeJJ/IMBO U

PaBHOIMOCTAaBEHO OTHOIIEHHE KbM BCUYKH aKIIMOHEPH.

YOpaBUTEJHHUAT opraH Ha ApyKecTBoTo /ChBET Ha JUPEKTOpPHUTe,/ OCUTypsiBa CIa3BaHETO Ha

MPUJIOKUMOTO 3aKOHO/IATEJICTBO U 3aL[MTATA HA UHTEPECUTE HAa 3aMHTEPECYBaHHUTE JIUIIA.

YnpaBuTeJHUAT opraH Ha ApyxecTBoTO /CbBeT Ha JUPEKTOpPUTE/ Npujiara U OCUTypsiBa

M3II'bJIHEHUETO Ha HacTosimaTa [IporpaMa, KaTo oCblleCTBSIBA CieJHUTE QYHKIHH:

18.1. PBKOBOJU U CJe[iy 3a CIa3BaHETO Ha MEXAYHAPOJHO MPU3HATUTE CTAHZAAPTH 3a J00PO
KOpIIOPAaTUBHO yNpaBJieHHe U Ha HACTOSAIaTa IporpaMa 3a npujiaraHeTo um;

18.2. PbkoBOAU U cieiU eMHOCTTA HA APY>KECTBOTO, TOAUIIHUS GI0/KeT U OU3HeC IJIaHOBETE,
I[eJINTe, CBbP3aHU C IEHHOCTTA Ha JPY>KEeCTBOTO, OChIIECTBABAHETO I[eJIUTE HA APYKECTBOTO,
OCHOBHHUTE pasxoJ¥ Ha JPYKeCTBOTO B CBOTBETCTBHE C MEXAYHApPOJAHO MPU3HATHUTE
CTaH/ApTH 3a 0GP0 KOPIOPATUBHO YIIPaBJIEHUE;

18.3. U306upa, omnpezaess Bb3HATPaXKAEHHETO U MNPH HEOO6XOJUMOCT KOHTPOJIMpPaA
W3II'BJHUTEJHUTE JUPEKTOPH, YIeHOBETe Ha ChBETA U KJIHYOBHU CJIYKUTEJIN Ha APYKECTBOTO
WJIY JIULA, CKJIIOYUJIU JI0OTOBOPH C IPYKECTBOTO;

18.4. Csieau U ocurypsiBa B CbOTBETCTBUE C MEX/YHAPO/AHO NPU3HATUTE CTAHJAPTH 3a J,06p0
KOPIIOPAaTHUBHO yIpaBJieHHe NpPelU3HU CHUCTEMH 3a (QUHAHCOBO-CYETOBOJHA AEHWHOCT Ha
JIPY>KeCTBOTO, BKJIIOYHUTENHO M HE3aBUCUM OJIUT, KAKTO U HAJIMYHUETO Ha MOAXO SN CHCTEMHU
3a KOHTPOJI, B YACTHOCT CUCTEMHU 33 KOHTPOJI Ha PUCKA, 32 GUHAHCOB KOHTPOJI U 32 KOHTPOJI
10 ClIa3BaHETO Ha 3aKOHa;

18.5. Cseau edpeKTHBHOCTTA HA peXHMMa Ha KOPIOPATHUBHO yIpaBJieHUE, C OTJie[ Clla3BaHETO
Ha MeX/IyHapoJHO MPU3HATUTE CTAaHAAPTH 3a J00OpPO KOPIOPATUBHO YIpaBjeHUE , U IPHU
HeOoOXO0IMMOCT U3BbPIIBA HYXKHUTE MIPOMEHH;

18.6. OcurypsiBa 1 KOHTPOJIMpPA MPOLECUTE HA pa3KpHUBaHe Ha HHPpOpMaLHS;

18.7. Bwb3sara Ha [oCcTaTh4Y€H OPOU CIAYKUTEJH, KOUTO Ca HE3AaBUCUMH M MOTAT [JIa CH CbCTABST

06EeKTHUBHO npeneHkKa, 3aia4y, NIpyU KOUTO € Bb3MOXKEH KOHCl)J'II/IKT Ha UHTepecCH.

VL MEPKHU 3A I[TPUJIATAHE HA MEXJYHAPOJHO ITPU3BHATUTE CTAHZAPTHU 3A I0OEPO
KOPITOPATWUBHO YITPABJIEHUE



Bb3JIATAHE ITPUJIATAHETO HA MEXXJAYHAPOJIHO TPU3HATUTE CTAHZAPTH 3A IOBPO
KOPITOPATUBHO YIIPABJIEHUE

19. [lpujaraHeTo Ha MeXAyHapoAHO NPU3HATHUTe CTaHAAPTH 3a JO6GPO KOPNOPATUBHO yIpaBJieHHe
ce Bb3jara Ha CbBeTa Ha aupektopute Ha ,EKCIIAT BETA“ A/ICUL. CbBeTHT Ha AUPEKTOPUTE
OpraHu3supa M KOHTpPOJIMpa M3I'bJIHEHHETO Ha HacTosuaTa [IporpaMa 3a mnpujaraHeTo Ha

MEeXYHapOo/JHO IPU3HATHUTE CTAHJAPTH 3a A06PO KOPIOPATUBHO yIpaBJeHHE.

JUPEKTOP 3A BPb3KH C MHBECTUTOPUTE

20. CbBeTHT Ha AUPEKTOPUTE Ha3HayaBa /IUPEKTOP 3a BP'b3KKU C UHBECTUTOpPUTe. [JUPEKTOPBT 3a

BP'b3KM C UHBECTUTOPUTE:

20.1. OcwbuecTtBaBa epeKTHBHO Bpb3KAa MEXJAY APYXKECTBOTO M aKLHMOHEPUTE W JIMIATA,
NpPOSIBUJIM UHTEpeC Jla UHBEeCTUPAT B LIeHHUTe KHWXXa Ha [Ipy>KeCTBOTO, KaTO UM NpeJiCTaBa
MHpOopManusa OTHOCHO TeKYyL0TO GUHAHCOBO U UKOHOMUUYECKO CbCTOSIHME Ha JIPY>KeCTBOTO,
KaKTO M BCAKa Jpyra UH$opMalMs, Ha KOSTO Te UMAT NpaBo N0 3aKOH B KA4YeCTBOTO UM Ha
aKLIMOHEepH UJIU UHBECTUTOPH;

20.2. OtroBaps 3a omnoBecTsIBAaHE B 3aKOHOYCTAaHOBEHMS CPOK U IO MpeABHAEHUS pes Ha
MaTepHuaJuTe 32 CBUKAHO 061110 CbOpaHMe U 3a NIPeJOCTaBAHETO UM Ha BCUUKH aKIIMOHEPH
MOMCKaJIH Jja Ce 3alI03HAAT C TAX;

20.3. Bogu u cbxpaHsABa MNPOTOKOJM OT 3acefaHusATa Ha CbBeTa Ha [JUPEKTOpPHUTE Ha
JPY>KeCcTBOTO;

20.4. OtroBaps 3a HAaBpeMeHHOTO U3MpalljaHe Ha BCHYKU He0OXOAUMU OTYETH U YBeJOMJIeHUs
Ha [Ipy>KeCTBOTO 10 KOMUCHATA, pery/JupaHus nasap, Ha KOUTO ce ThpryBaT LleHHUTe KHUXa
Ha Jipy>KecTBOTO U lleHTpa/iHUA Aeno3nuTap;

20.5. Cneau 3a crmasBaHe Ha NpaBaTa Ha BCUYKM aKLMOHEpU U 3a MHPOPMHUPAHETO UM IO
BCUYKH BBIIPOCH OTHOCHO JIeIHOCTTA Ha APY>KeCTBOTO;

20.6. lupeKTOpBT 32 BpP'b3KHU C UHBECTUTOPUTE Ce OTYUTA 3a AEWHOCTTA CU TPe3 aKIIMOHEePUTE

Ha rogurHOTO O6HIO C'b6paHI/I€ KaTO M3roTBA OTYET 3a AeﬁHOCTTa CH.

CBbBET HA IUPEKTOPUTE

21. JlpyxecTBOTO uype3 YNpaBUTEJHHs CU OpraH U YI'bJHOMOLIEHHW OT HEro JIMLA NpejcTaBs B
KoMucusTa 3a $MHAHCOB HaJA30p TPUMECEYHU U IOJULIHM GUHAHCOBU OTYETH C HOPMAaTHUBHO

YCTaHOBEHHU CbAbPXKaHUE.



22.

23.

24.

25.

26.

JpyXecTBOTO 4pe3 YNpPaBUTEJHHUA CH OPraH M YI'bJHOMOILEHHM OT Hero Jula pasKpHUBa
vHpopManus U 3a BCUYKH, ONpesiesIeHH OT 3aKOoHa 3a Ny6JIMYHOTO Npe/ijlaraHe Ha IleHHU KHIKa
u Hapen6uTe Ha KoMucrsaTa 3a GMHAHCOB HAJ[30p 06CTOATEICTBA IPU TAXHOTO HACTbIIBaHe, KaTo
IpOMeHH B CbCTaBa Ha C(bBeTa Ha JAUPEKTOpPUTe, NpPOMAHA Ha PErucTpUpaHUA OAUTOP,
rHbopManus 3a 06pa3yBaHU CbIeOHU Aeia U Ap.

[Ipo3payHOCTTa Ha ynpaBJeHHUeTO Ha JJPY>KeCTBOTO, KAKTO U KOHTPOJI'bT BbPXY yIIpaBJIeHUETO 110
OoTHolleHHe Ha CbBeTa HA JUPEKTOPUTE OT CTPaHA HAa HETOBUTEe AKLHUOHEPH, Cce rapaHTHUpa OT
YcTaBa Ha ApYyKeCcTBOTO.

CbBeThT Ha AUPEKTOPUTE U3rOTBA JOKJA/ 3a JeMHOCTTa Ha JPyKeCTBOTO, KOUTO Cce pueMa oT
0610TO ChbOpaHUe HA aKIITMOHEPUTE, KAKTO U OTYET 3a yIpaBJIeHUEeTO, KOUTO e yacT oT ['oguiHus
$UHAHCOB OTYET U NOoJJIeXH Ha 00s1BsiBaHe B KoMucusATa 3a UHAHCOB HAJ30p.

UnenoBete Ha CbBeTa Ha JAMPEKTOPUTEe NpUTEXaBaT HYy)KHaTa KBaJudUKalMsg MU ONUT 3a
OCBILleCTBsIBaHE Ha CBOSITA JleHHOCT B IPY>KeCTBOTO.

O6uioTo cbb6paHHMe Ha akKLMOHepUTe H36HMpa M o0cBoGOXJaBa uJjeHoBeTe Ha C(bBeTa Ha
JMPEKTOPHUTE, ONpejieis Bb3HarpaXxJeHusaTa UM, oobpsaBa 'oJuiIHUA GUHAHCOB OTYET C/ej

3aBepKa OT PErUCTPUPAHUS OLUTOP Ha APYKECTBOTO.

[pencrasaspaiy ,EKCIIAT BETA“ AZICULL:

Marina Digitally signed by

Marina Plamenova

PlamenovaTodorova
Date: 2021.03.30
Todorova 164814 +0300

MapwuHa TomopoBa

U3nbJHUTEIEH JUPEKTOP
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