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[ERTTRPESI

“APKO TAYBPC” AACHI

1.OFAHU3AIMA U JEMHOCT HA IPYKECTBOTO KbM 31 MAPT 2011 T.

“APKO TAVYDBPC” AJICULL (,,JlpyxecTBoTO”) € myOIMUYHO aKIMOHEPHO JAPYKECTBO CbC CIELUaNHa
MHBECTULIMOHHA 11eJ1 332 CEeKIOpUTU3MpaHe Ha HeaABwXMMH UMOTH. CebriacHo § 1. T.1 ot JlonmbnHuTenHuTe
pasnopeadu Ha 3akoHa 3a JPYKECTBaTa ChC CrieLaliHa MHBECTUIIMOHHA Ll ,,CEKIOPUTH3alU” € JIeHHOCT, NpH
KOATO BEIIHU MpaBa ([paBo Ha COOCTBEHOCT M MPABO HA CTPOEXK) BbPXY HEABWKUMHU UMOTH WIIM IIpaBa BbpXy
NapuyHU B3€MaHUs, BKIIOYMTEIHO M OBbJCIM B3EMaHHA, C& MATEPUANIM3UPAT B LIEHHW KHVKA, MpeJUiaraHu
nyOuYHO.

HpyxectBoTo ¢ BucaHo Ha 1 mapt 2007 r. B perucTbpa Ha ThbProBekuTe apyxecTsa noa Ne 115473, Tom 1581,
ctp. 122 no ¢. n. 3162/ 2007r. mo onuca Ha Coduiickk rpaacku CblA, KaTo aKUMOHEPHO APYKECTBO CbC
CrieMaliHa WHBECTHULMOHHA LeJT U OCBUIECTBSBA JCHHOCT B CHOTBETCTBME C M3UCKBaHMATA Ha 3aKOHa 3a
JPYIKEeCTBATa ChC CrelMalHa MHBECTHUIMOHHA el ¥ 3aKoHa 3a NyOIMYHOTO NpejlaraHe Ha LIeHHW KHIXKa.
HpyxectBoTo € ¢ M3uAno BHeceH kanurtan 682 500 nema, ¢popmupaH oT mapHyHM BHOCKH. Ilpe3 mecen
okromBpu 2007 r. ¢ pewuenne Ha Couiicku rpaJICKu ChJ € BIIUCBAHO MbPBOHAYAIHO YBEJMYEHHE Ha Kamuraia
or 150 xun. nesa. Ilpe3s HoemBpu 2009 r. ¢ BHUCBaHE B TBPrOBCKMS PETUCTBP, APYKECTBOTO BITHCBA
yBeJIMUEHHUE Ha KaruTtana B pasmep Ha 32 500 nesa. Taka ocHOBHMA KamuTas HapacHa 10 682 500 nesa

AxupprTe Ha J[py>KecTBOTO ca OOMKHOBEHHW, OC3HAJMYHU TOMMEHHHM aKIUU C MPaBO Ha IJac, ¢ HOMUHAJIHA
CTOHOCT | jieB BCska eaHa.

HpyxkecTBoTo € nuueH3upano ot Komucusra 3a ¢punancos Haazop ¢ Pemenne Ne 50 — JICUL] ot 17 centemBpu
2007 r.

Anpec Ha ynpasyieHHe Ha J[pyKecTBOTO e:
rp. Codust

paiton “Jlozenen”

KB. “Buroma”

yn. “Kouncranrun Ilerkanos™ Ne 4

O6cnysxsammo gpyxecto Ha “APKO TAY'BPC” AICUL] e “YIITUMAT MEHUJDKMBHT” AJ], rp. Codus.
banka aenosurap Ha JpyxectBoto e “Paiidaiizendank — buarapusa” EAJL, rp. Codusi.

HpyxecTBoTO € 0cBOOOMEHO OT oOnaraHe ¢ KOPHOPATHUBEH JAHbK M pasnpesesns AUBHUAEHTH B pa3Mep Ha
muHuMYM 90 npoueHTa ot neyasndara 3a ¢guHaHCOBATA rOJIMHA.

FoANINHA PUHAHCOBU OTYETHU KbM 31 MAPT 2011 TT.

DUHAHCOBHUTE OTYETH €A H3TOTBEHH B ChLOTBETCTBHE € MewyﬂapoanTe CTaHJapTH 3a (l)l/lHaHCOBa
OTYCTHOCT.



CYETOBOJAHA INOJIUTUKA

6. OCHOBHM NPHHIHIIK HA CYE€TOBOAHATA MOJTHTHKA
6.1. baza 3a H3rorBsiHe Ha GPUHAHCOBHS OTYET

DUHAHCOBUAT OTUET Ha Ilpy)KCCTBOTO € U3roTseH Ha 0Oas3a Ha HUCTOpHUYECKa II€Ha, C H3KIIIOYCHUE Ha
MHBECTUIIUHOHHHUTE UMOTH, KOUTO €€ OTUHTAT 110 CNIpaBeJJInBa CTOHHOCT.

DUHAHCOBUAT OTYET € [pEeACTaBCH B 61)nrapcxn JicBa.

6.2. M3apiieHHe 32 CLOTBETCTBHE

@uHaHCOBUAT OT4YeT Ha JIpy>KecTBOTO € H3rOTBEH B CBOTBETCTBME ¢ MEXIyHapOIHHWTE CTaHAApTH 3a
¢duHaHCcOBO oTYMTaHe, npueTH oT EBponeiickus cbio3, (MCPO npuern ot EC).

6.3. ChiiecTBEHH C4€TOBOAHH NPHOIH3UTEHH ONeHKH H NPeaNoJI0KeHH s
Tpubausumennu oyenxu u NPeonoIodicens

OCHOBHHUTE MpPEANONOKEHU, KOUTO Ca CBBP3aHM ¢ OBACIU U APYTrH OCHOBHM M3TOYHULM HA HECUTYPHOCTH B
npuONM3UTETHUTE OLIGHKM KbM Jarara Ha OajaHca, M 32 KOMTO ChLUECTBYBA 3HAUUTEJIEH PUCK, Ye Ouxa Moriu
Jla JoBeJaT 10 CbIIECTBEHM KOpEKLMH B OanaHcoBUTE CTOMHOCTH Ha aKTHMBUTE Npe3 CJEABalIMs OTYEeTeH
NEePUOJL, Ca NOCOUEHH MO-A0TY.

Cnpageonusa cmotiHocm HA UHBECMUYUOHHU UMOMU

MHBECTULMOHHNTE UMOTH Cca OLIEHEHHU [0 CIpaBe/AMBa CTOMHOCT OT HE3aBUCHM JIMLEH3UPaH OIGHUTEN Ha
Oazara Ha JEHCTBUTEIHOTO CHCTOSHUE M YCJIOBUS Ha Maszapa KbM JaraTa Ha OLIEHKaTa W MPEJCTaB/IABAT Haii-
BEPOSITHATA 1I€HA, KOSTO HOPMAJIHO MOXeE Ja Ce MOJIydd NpH npsAKa CAesiKa MeXAy Kelaellid 1 “HPOopMUpaHH
NpOJaBauM M KyNyBauM KbM Ta3u jatara. CnpaBeyiuBara CTOMHOCT H2 MHBECTULMOHHHUTE UMOTH KbM 31 MapT
2011 r.e4 736 560 nB.

6.4. IlpeppbllaHe B Yy KAeCTPAHHA BAIyTa

DUHAHCOBUAT OTYET € MNpEACTaBEH B OBIrapcku JieBa, KOATO € (yHKLUMOHAlIHATa BajyTa M BajyTara Ha
npeactasaHe Ha JlpyxecrBoto. Caenkure B 4yKJAECTpaHHAa BajlyTa [bPBOHAYajlHO C€ OTpa3sBaT BbB
dyHKIMOHaNHaTa BanyTa no OOMEHHMs KypC Ha jararta Ha cjejkara. MOHETapHHTE aKTMBM M [aCHUBH,
JIEHOMMHUPAHH B 4Y)KACCTPAHHU BaJlyTH CE NPEU3YUCIABAT BbB (PYHKLHOHA/IHATAa BajlyTa, B Kpasg Ha BCEKH
mecel, N0 3aKJIIoYuTeNiHMA oOMeHeH Kypc Ha Bbrearapcka Hapoana banka 3a nocnennus paboTeH lieH OT
CbOTBETHUA Mecel. BCMUKM KypcOBH pa3iMKH Ce NPU3HABAT B OTYETA 3a Jloxoaute. HeMoHeTapHuTe akTHBH U
MacuBM, KOWUTO C€ OLIEHABAT 110 UCTOPHUECKA LIEHAa Ha NpUAOoOUBaHE B UyXKAECTpaHHA BajlyTa, c€ NpeBPbLIAT
BLB (yHKUMOHAHATA BalyTa 10 0OMEHHHA KYpPC KbM JaTaTa Ha TbpBOHAaYanHaTa cjefka (npurobuBaxe).

6.5. UnBecTHIHOHHH UMOTH

HHBGCT[AL{MOHHHTC UMOTH €€ OUCHABAT MbPBOHAYATHO IO LI€HA Ha HpHI{OGHBaHC.



Cnen IIbPBOHAYAJIHOTO TMpU3HaABaHE WHBECTULMOHHHTE UMOTH CE€ OTHHMTAT MO ClipaBCaiuBa CTOWHOCT, KOSITO
OTpassiBa NaszapHUTE YCJIOBHA KbM JaTara Ha Oananca. [leyanbure wnu 3ary6me, BBL3HUKBAUKM OT MNPOMEHHU B
CIIpaBCAJIMBUTE CTOMHOCTY Ha MHBECTULIMOHHUTE HMOTH, CE Nnpu3HaBaT B OTYETA 3a AOXOJUTE 3a OTYCTHHA
Nnepuoa, B KOATO BL3HUKBAT.

6.6. Ilapu4nu cpeacTsa ¥ NApHYHU CKBHUBAJICHTH

[TapyiunuTte cpeacTsa M KPAaTKOCPOUHMTE NEMO3uTH B OajaHca BKJIIOYBAT NMAapUUHU CpescTBa MO OaHKOBU
CMETKH, B Opoii U KpaTKOCPOUHH AETIO3UTH C MbPBOHAYAJIEH NAJAEXK OT TPU WM NIO-MAJIKO Mecela.

3a uenuTe Ha OTYeTa 3a MApUYHHUTEC TNTOTOUM, NAPUYHHUTEC CPEACTBA W IAPHUYHHUTE EKBHUBAJICHTHU BK/HOYBAT
MNApUHYHUTE CPEACTBA U NAapUYHH €KBUBAJICHTH.

6.7. IlpusnaBane Ha IPUXoAHU

[lpuxoaute ce MpUM3HABAT IO CTENEHTA, B KOSATO € BEPOATHO MKOHOMHUYECKH TOJ3H jAa ObAaT MOJYYEHH OT
HpyxXkecTBOTO M cymMara Ha Npuxoja Moxe Aa Obae HaaexaHo oueHeHa. [lpuxoaure ce oueHssar no
cripaBe//iuBa CTOWHOCT.

Ipuxoou om nuxeu

[TpuxosnnTe OT IMXBU CE NMPU3HABAT MPH HAYMCTIABAHETO HA IMXBUTE (KaTO ce€ M3MOJI3Ba METO/1a Ha €)eKTUBHMUS
JIMXBEH MPOLEHT, T.€. JIMXBEHUAT MPOLICHT, KOWTO TOUHO JUCKOHTHpPA OYaKBaHUTEe ObJely MapuyHH MOTOLH 3a
NIepro/a Ha OYaKBaHHA XUBOT Ha (PMHAHCOBUSA UHCTPYMEHT /10 BanaHcoBa CTOMHOCT Ha (PMHAHCOBUS AKTHUB).

6.8. Pazxonu

Pa3xoaure ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHe. BCMUKH pa3xoau ce BKJIIOUBAT B OTYETa 3a
JOXOINTE, € M3KJIIOUEHHE Ha Te3W, MPAKO CBBP3aHH ¢ NMPUAOOMBAHETO HA WHBECTHIIMOHEH MMOT, KOWUTO ce
BKJIIOUBAT B CTOMHOCTTA Ha CBOTBETHHS MMOT, KaKTO M pa3XOAMTE MO E€MUTUPAHE HA aKLUMH, KOUTO ce
OTpa3siBaT JJMPEKTHO B HaMaJIeHWe Ha COOCTBEHHS KarmuTall.

6.9. loxonu Ha akuus

OCHOBHUTE J0XOAM HA aKUUsA Cc€ M3YUCIIABAT KATO €€ pa3jielid HeTHaTa mneyanba wiM 3aryba 3a mepuoja,
noJyiexallla Ha pasfpeae/icHUe MeXAY NpHTexareiuTe Ha OOMKHOBEHU aKUMM Ha CPeAHO-TIpeTersieHust Opoit
Ha Jbp)KaHUTE aKkliyu 3a [Mepuoja.

6.10. Ocnogen kanuraa

OCHOBHMAT Kaldran € NpeacraBeH Mo HOMHWHaIHAaTa CTOHHOCT Ha W3JaJCHUTE U IUIATEHW aKIuu.
IlocrerinenusTa ot W3JACHU aKLMHK HaJl TSXHATa HOMHUHAIHA CTOHHOCT ¢e OTUMTAT KaTo ﬂpeMHﬁHH PE3€PBHU.

6.11. lanbun

Toit kato Apko Taybpc AJICULL e npyxecTBo Che crenmaliHa MHBECTULHOHHA LIeT, TO € OCBOOOAEHO OT
obnarane ¢ aHbk nevanba cbriiacHO 3aKoHa 32 KOPIOPaTHBHOTO MOA0XOHO o0araHe.



7. MOSACHEHUWS

7.1 ABJTOTPAMHU AKTUBHU

Pazxonu 3a CTpUTEICTBO 18 573 846 as.

rp. Codus

VI V-1017,1018, k. 50, ITL] - 30ona B17 4 736 560 aB.
oblIO 23 310 406 as.

7.2 BBEMAHUSA

ABaHcu 522 345 ns.
Bzemanus no Jlanbk JobaBeHa CTOMHOCT 3a Bh3CTaHOBSBaHE 22 969 ns.
JIpyru KpaTKOCpOUHH B3€MaHHUS OT JIMXBU 943 1.

OobLIO 546 257 aB.

HpI/IXOIl[/ITC OT JIMXBH €a TEKYLIO HAYHUCJICHM U €a OTPa3CHU B OTUCTA 3a NOXOAUTE.

7.3 HAPU, HAJINYHOCTHU 1 EKBUBAJIEHTH

[Tapu B Hpoit 0 nB.
[TapuyHu HaNMM4HOCTH B OaHKKU 45 144 ns.
Jenosur 472 391 ag.

OBIIO 517 505 ne.

7.4 OCHOBEH KAIIUTAJ

[Tpes oxrtomBpu 2007 r. Coduiicku rpagcku cbJ BOKMCA THPBOHAYAIHO YBEIMYEHHE Ha Kanurasa Ha
HpyxectBoro B pasmep Ha 150 000 neBa. Taxa ocHOBHUAT KanuTan Hapacha jo 650 000 nesa.

[1pe3 HoemBpu 2009 r. B TBPrOBCKUSA pEerucTbp, € BIMCAHO yBeJUYeHUe Ha KanuTaia B pasmep Ha 32 500 sesa.
Taka ocHoBHMA KanuTas HapacHa 0 682 500 nesa

KanutansT Ha JlpyecTBOTO € BHECEH M3LAJI0 Moj GopMmara Ha MapuyHU BHOCKH. AKIMHUTE OT TIOCJESIHOTO
yBEJIMYEHHE HA KalMTala ca 3alicaHu pu eMUCcHoHHa croifiHocT 108.15 nes

bpoit akuuu CroiHocT
kbm 31.03.2011 r. 682 500 6p. 682 500 ns.

OcHoBHY akuyoHepu kbM 31 MAPT 2011 r.:



“CUHI'VJIAP ACET MEHUJDKMBHT” AL 237 500 6p. axuuu 34,80 %

“AM]J] KOMEPC” EOOJ 25 000 6p. akuuu 3,66 %
“TOHNUK UHBECTMBHT” ALl 217 500 6p. akuuu 31,87 %
“PEI'VJIYC” EOOJ 20 000 6p. akuuun 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuumn 26,73 %
AJIEKCAHbP HEAAJIKOB 7 6p. akuuu 0,00 %

ObLIO 682 500 6p. akuumn 100 %

ﬂpeMnﬂ OT EMHUCHUA aKUHHM € pas/iukara MCXKA1y CMUCHOHHATA CTOMHOCT W HOMUHAJIHATA CTOMHOCT Ha aKUUHUTE
OT IIBPBOHAYATIHOTO YBEJIMYEHHE HA KalluTajla.

ITpemus ot emucus 20 408 989

EMUTHPAHU aKI[UH 182 500 6p.

HOMMHAJIHa CTOHHOCT 1 nB.

E€MUCHOHHA CTOIHOCT 111,83 nB./6p.

7.5 TEKYIIIU 3AABJIDKEHUA

3abinkeHre 00CTyKBaLLO APYKECTBO 0 nB.
3abIDKEHHE 110 MEHADKUPAHE HA NIPOEKT 701 naB.
Hpyru 0 ns.

: Oo0meo 701 as.
3aabKeHUATa KbM EPCOHAN 36 nB.
3a0bIKEHUATA KbM OCUTYPUTENIHU TIPEANPUSTHSL 4 nB.

Ob6mo 40 aB.
Jpyru 3aabrokenus
Csaer Ha upexkTopure Ha JIpyKecTBOTO
apanuuu 3a no6po ynpasiaenue Ha JlpyxxecTBoTo 3 110 aB.
Hdpyru 0 nB.
O6mo apyru 3aab/KEHAH 3110 as.
7.6 PA3XOHU
Pazxonu 3a oxpana 5 583 ns.
Pazxonu 3a Haemu 625 nB.
Jpyry pa3xo/iu 3a BbHIUHH yCIYyTU 219 nB.
Pazxonu 3a bOb 3 000 ne.
Pazxonau 3a KOH 558 nB.
Pa3xoau 3a KOHCYNTaHTCKH yCIIyTH 7 334 nB.
Pa3xou 3a Bb3HarpaxaeHue Ha 00CI. IpyKECTBO 15 000 JB.
Pa3xoau 3a oauT M 0011 Ha130p 0 JaB.
OO0wo pa3xoau 3a RbHIIHH YCJIYTH 32 319 as.

Pazxonu 3a nepconan
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Pasxoau 3a b3Harpaxaenue Ha CJJ 2 000 nB.

Pa3zxoau 3a 3arutatu 300 nB.
Pazxonm 3a ocUrypoBKH 1121 nB.
O6uto paszxoau 3a nepconal 3421 as.
Hpyru pazxomu 0 aB.
Pasxonu 3a jaHbK crpajy ¥ Takca cMeT 0 aB.

OUHAHCOBH pa3xoau

OTpuuaresHy KypcoBH pasivKu 0 8.
Jlpyry (puHaHCOBM pa3xoay CBBP3aHU C TAKCH 3a NIPEBOJAM U EMUCHS Ha aKLMM M Ap. 126 5B.
O61m0 pa3xoau 3a aeiiHOCTTA 35 866 aB.
7.7 IPUXOJN
JIpy>KecTBOTO peanu3vpa NPUXOAH OT JIMXBH MO CMETKA
B ,,Paitdaiizenbank — benrapua” EAJ] 2 064 nB.
[TonoxurenHy KypcoBU passiukKu 0 1B.
O0mo npuxoau 2 064 ne.

NpyxectBoTo Gopmupa 3aryda kem 31.03.2011 roausa B pasmep Ha (33 802) nepa.

7.8 HETHA CTOWHOCT HA AKTHUBUTE HA AKITUSI M YUCT JOXO/ HA AKIIUSI

31 mapr

2011 r.
O6110 coOCTBEH Kanuran 24 370 317 neBa
CpenHo npereriied 6poif Ha OOUKHOBEHUTE AKLIMK 682 500 6p.
HeTtHa cTOHOCT Ha aKTUBUTE HA aKIUs 35,71 nepa

OCHOBHMAT JI0XO/ Ha aKi(Msi C& M3UYMC/ABA, KaTO CE pa3fiesid HeTHUS JOXOJ, Ha CPeIHO MpeTerieHus Opoii Ha
aKkUMu B oOpallleHUe Tpe3 OTYETHHUS TIEPUO/.

31 mapt

2010 r.

Herna 3aryba ‘ (33 802) nesa
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Cpeano npereryied 6poi Ha OOMKHOBEHUTE aKLIMH 682 500 6p.
OcHOBEH /10X0/1 Ha aKIus (0,05) nepa

ﬂpy)KeCTBOTO HE pasnonara ¢ MHCTPYMEHTH, KOUTO Ouxa MOrau Jia C€ KOHBEPTUPAT B aKLHHK.

7.9 JUKBUJIHOCT HA JPY>KECTBOTO

Koedmnuuent 3a o6uia TUKBUIHOCT

KpatkoTpaiinu aktueu — 1 063 761 nea.

CymaTa Ha KpaTKOTpaWHUTE aKTWMBU BKJIOYBA cTaThuTe Mo pasjesn b KparkoTpailHu akTUBM, HamMalleHa CbC
cymara ot rpyna Pasxoau 3a Obaely nepuoan OT akTuBa Ha Oananca.

KparkorpaitHu 3aabixenus — 3 850 nesa

Koeduuuent 3a o61ua nuxkBuaHoct — 276.30

KoeduumnenT 3a 6bp3a TMKBUIHOCT

Cymara ot KpaTKOCpOYHHM aKTHBH, KPATKOCPOUHU MHBECTHLIMU U napuyHu cpeactBa unu 1 063 761 nesa.
KparkoTpalinu 3aabikenus — 3 850 nesa

Koeduuunent 3a 6p3a nukBuaHoct — 276.30

TpaH3akunu ¢be CBbP3aHU NULA HE €A U3BbPUIBAHM NPU CHELMATIHU YCJIOBHA.
3a nepuoja ciel cberaBsiHe Ha MexxauHuus huHaHCOBUS oTyeT KbM 31 Mapt 2011r. 10 nybaukyBaHeTo My He

ca HaCTBIIWIM BaKHM CBOMTHS KOMTO OMxa MOINIM Ja ce OTpa3aT Ha BSPHOTO M YECTHO NPEJCTaBSHE Ha
Mexauuaus @UHaHCOB OTYET 3a MBPBOTO TpuMeceuue Ha 2011 r..

JlefiHocTTa Ha JIpy»KecTBOTO HE Ch3JaBa MPeJIIOCTABKY 3a BaJlyTeH, KPEAUTEH U JIMXBEH PHUCK.
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