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HacTtosawmaT [Joknag e n3roteeH Ha ocHoBaHue uin. 100 o, an. 4, T. 2 ot 3akoHa 3a nyonn4yHoOTO
npegnaraHe Ha ueHHu kHmxka (,3MMNUK") nun. 33, an. 1, 1. 2 ot Hapenba Ne 2 ot 17.09.2003 r.
Ha KOH 3a npocnektnte npy nybnnyHo npegraraHe U gonyckaHe 4O TbProBusi Ha perynupad
nasap Ha LEHHM KHWXKa W 3a pasKpMBaAHETO Ha MHOpMauus OT NyoGnuMyHWTE OpYyXecTBa u
OpYyruTe eMUTEHTU Ha LEeHHM KHKa 1 obxBawa nepmnoga ot 1 anpun go 30 roHmn 2012 .

1. NPErNEQ HA AEMHOCTTA U CbCTOSAHUETO HA APYXXECTBOTO

1.1. OOWM nonoxeHus

LKYAHTYM OUBENOINMMBHTC” AOCULY, (,OpyxectBoT0”) € yupeneHo B rp. Codma Ha
18 oktomepwu 2005 r. ¢ kanutan 500 000 neBa u agpec Ha ynpaeneHue yn. ,[nagcrtoH”
Ne 10.

Yupeguternim ca ,Ein Cu Kapnet” EOOM, rp. byprac (3anucano 350 000 akumm,
npeacraenasawn 70 % ot kanutana) u ,KoprnopatMBHa TbproBcka 6adka” Af,
rp. Cocous (B Ka4eCTBOTO HA ,MHCTUTYLIMOHANEH MHBECTUTOP” No cMuckra Ha 3MTLK),
3anucano 150 000 akuuu, npeactasnasawm 30 % oT kanutana).

[pyXeCTBOTO € BNUCaHO B TbProBCkMs pernctbp Ha Cocuiicku rpaackm e ¢ PelueHne
Ne 1 ot 4 HoemBpm 2005 r. no dompmeHo geno Ne 12307/ 2005 r., napT. Ne 98521, Tom
1315, c1p. 47.

C Pewenne Ne 736 — ICUL, ot 30 HoemBpu 2005 r. Kommcuara 3a ouHaHCOB Had3op
n3gage Ha ,KYAHTYM OVMBENOMMBHTC” AOCUU, rp. Cocus nuueHs 3a n3sbpLUBaHe
Ha [EenWHOCT KaTo [APYXEeCTBO CbC creuuanHa WHBECTUUMOHHA Uuen wu noTBbpau
npocnekTa 3a nyonu4yHo npeanaradHe Ha 150 000 akuumn B pe3ynTtaT Ha MbpPBOHAYaNHOTO
yBenM4eHne Ha kanutana Ha [pyXecTBoTo.

B wu3nbnHeHve Ha wu3NCKBaHWSITA Ha 3akoHa 3a JpyXecTBaTa CbC creuuwanHa
nHBecTuuunoHHa uen (,30CUL") n 3MMNLUK, ca cknoyeHn cnegHuTe OroBOpu, KOUTO ca
B CUIa U KbM HACTOSALLIUA MOMEHT:

» ¢ obcnyxBawwoTo gpyxectso ,KoHdupma” AL, rp. Codus;

= ¢ GaHkaTa — genoautap ,YHukpeaut 6yndank” ALl, rp. Codus;

» ¢ ,UeHTpanen genosutap” AL, rp. Cocus n

» ¢ ,bbnrapcka dpoHgosa 6opca — Cocoua” ALl, rp. Codous.

Mpe3 m. gekempu 2005 r. HGeLle ycnewHo OCbLECTBEHO NbPBOHAYANHOTO yBENUYeHne
Ha KanuTana Ha [py>ecTBOTO, KaTo BCUYKMN NpeanioxeHn 3a Tbproeusa npasa (150 000

Opos) 6sixa nskyneHn n 6sxa sanncaHn 150 000 akuun. KbM HacTosLmMa MOMEHT He ca
M3BbpPLUBAHN NOCNeaBalLLM YBENMYEHUS Ha kKanvTana.

Ha npoBemeHo Ha 27.07.2007 r. pegoBHo OOWO cbbpaHWe Ha akuMoHepuTe Ha
LKYAHTYM OMBEJIONMBHTC” AOCHLL e B3eTO pelleHne 3a NnpoMsHa Ha agpeca Ha
ynpaeneHme Ha [pyxectBoTo. HOBMAT agpec Ha ynpaeneHne e kB. ,Butowa”,
yn. ,KoHcTaHTuH NMeTkaHoB” Ne 4.
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1.2.

B Havanoto Ha 2008 r., B CbOTBETCTBUE C M3NCKBaHMATA Ha 3akOHa 3a TbProBCKUSA
pernctbp OpyXecTBOTO € npepernctTpupaHo B TbproBCKUSA perncTbp KbM AreHumsita no

BnmMcBaHUATAa.

Ha npoBemeHo Ha 15.06.2009 r. pegoBHo OOWO cbbpaHWe Ha akuMoHepuTe Ha
LKYAHTYM [OUMBEJNIOMNMMBHTC” AOCWUL, e un3bpaH HOB uneH Ha CbBeTa Ha
AnpekTopuTe 1 M3nbrHUTENeH AMPEKTOP Ha APY>KECTBOTO.

KbM HacToswmsa MOMEHT NpPaBHOTO CbCTOAHME Ha ,D,py)KeCTBOTO € KaKTo crneasa:

Pupma

MpaBHO —
opraHusauuoHHa chopma

Cepanuiie

Appec Ha ynpaBneHue

EUK

Mpeamet Ha genHOCT

KanuTtan

CbBeT Ha gupeKkTopute

MpepncraButencTeo

JIukBngHocT

»KyaHTyMm OMBENOnMBbHTC”

aKLMOHEpPHO APYXEeCTBO CbC CrneuunanHa MHBECTUMLIMOHHA
uen

rp. Cocous

panoH Jlo3eHeu, kB. ,Butowa”,
yn. ,KoHcTaHTuH NeTkaHoB” Ne 4

131533240

HabupaHe Ha cpeacTBa Ypes3 u3gaBaHe Ha LiEHHU KHUXKa
N NOKynka Ha HeABWXMMMU UMOTU U BELLHM NpaBa BbpXY
HEABWXMMM MMOTW, W3BbLPLUBAHE Ha CTPOEXM U
nogobpeHns, € Uen  nNpeaocTaBsAHETO UM 3a
ynpaeneHve, otaaBaHe noj Haem, NU3MHT NN apeHaa
n/ unu nocnegeawaTta um npogaxoa

650 000 neBa, pasnpegeneHn B 650000 6Gpos
OOUKHOBEHW MOMMEHHN Oe3HanM4HU akumMm C nNpaBo Ha
rnac

e CTtaHucnaB HeHkoB AHaHMEB — M3NbIIHUTENEH
ONpeEKTOop;

e CTtedka TogopoBa HukonoBa — npegcenaren Ha
CbBeTa Ha gupeKkTopuTe;

o [letbp TeoprmeB [OUMUTPOB — 3aMECTHUK-
npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;

OPYKeCTBOTO Ce npeacTaBnsdABa OT  WU3MbMAHUTENHUS
anpektop — CtaHuncnas HeHkoB AHaHNEB

MHBeCTMpaHETO B HEOBWKMMM MMOTW Ce XapakTepuanpa C OTHOCUTENHO HUCKa
NIMKBMOHOCT, NOPOAEHA OT rofisiMa TPYAHOCT Npu NasapHOTO peanua3vpaHe Ha akTUBUTE
Ha u3rogHa 3a [py)XeCTBOTO LieHa M OT AbMIUTE CPOKOBE MO OCbLUECTBSIBAHE Ha
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npexebpnsHeTo. PeanuamMpaHeTo Ha akTUBUTE Ha MO-HUCKU CTOMHOCTW GW OoBeno Ao
HamarnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKkTMBWTE, pa3npeferieHa Ha efHa akumsi. Toea
onpenens u cpaBHUTENHO 6ABHOTO NPECTPYKTypUpPaHe Ha MHBECTULIMOHHMS NOPTAENS.

3a pa ce rapaHTmpa Bb3MOXHOCTTA ,D,py)KeCTBOTO Ada nocpeuwa pengoBHO
KpaTKOCPO4YHNUTE CU 3aAblIKeHUA, ce Halnara BHMMaTeSTHO OUueHABaHE Ha JIMKBUOHOCTTA,
N3roTBsIHE Ha NNaH 3a AencTene npu NMKBUOHa Kpusa, Knacmcbmu,mpaHe Ha akKTuBuUTE MNno
CpoOKoBe Ha peanunsauuna.

INukBnagHocT Ha ApyxecTBOTO KbM 30 roHM 2012 1.
KoedmumeHT 3a 06Wwa NnMKBUGHOCT
KpaTkoTpanHu akTnem 244 072 neBa

CymaTta Ha KpaTKoTpalHWUTE aKTMBMW BKMOYBa cTatuuTte no pasgen b KpaTkoTpainHu
aKTMBW, HamarneHa cbC cymata oT rpyna Pasxoam 3a 6bgewm nepmoam ot akTMea Ha

6anaHca.

KpaTkocpoyHu 3agbiikeHuns 1 080 221 neBa
KoeduumneHT 3a obLia NMKBUOHOCT 0,23
KoecdmumeHT 3a 6bp3a nukBUgHOCT 0,23

CyMa OT KpaTKOCPOYHUTE aKTUBM, 244 072 neBa
KPaTKOCPOYHU UHBECTULMN U NAPUYHK

cpeacTea

KpaTkocpoyHu 3agbiikeHuns 1 080 221neBa
KoecumumeHT 3a 6bp3a NMKBUOHOCT 0,23

Kbm 30 toHn 2012 r. dpyKecTBOTO pasnoniara ¢ HeTeH obopoTeH KanuTan B pa3mep
Ha — 434 536 ne.a.

KpaTKoCpo4Hu akTuBm 244 072 neBa
KpaTKoCpo4HM 3aabImKeHUs 1 080 221 neBa
HeTeH obopoTeH kanuTan - 836 813 neBa

Tabn. 1. UamoyHuuu Ha nuksudHocm Ha ,KYAHTYM AVNBEJIONMMBHTC” AACUL kbm 30.06.2012 e.

TeKywm aKkTMBMU neea

MapwvyHK cpeacTBa B Kaca 0
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MapwvyHK cpeacTea no Ge3cpoUHU Aeno3nTu U BrokMpaHu cpeacTea 53 862
BaemaHust 190 210
[aHbum 3a Bb3cTaHOBSIBaHE 0
O6LL0 KPaTKOCPOYHU aKTUBU 244 072
Tekywm nacuBun
3agbmkKeHuss KbM JOCTaBYMLIA 80 691
3agbmxeHns KbM nepcoHana 406
3agbMmKeHUs KbM OCUTYPUTENHW NPEAnpUATUSA 91
[daHbyHn 3a0bmKeHns 26 162
Opyru 972 871
O6LL0 KPaTKOCPOUHU 3aABLINKEHUSA 1 080 221
HeTeH o6opoTeH kanuTan - 836 149

1.3.

B cnyanl, 4Yye BbTpPEWHUTE MU3TOYHUMUWM Ha JIMKBUOHOCT C€ OKaXaT HeaoCTaTb4HU B
onpegeneH nepuon OT BpeMe, HeobxognmuTe 3a D,py)KeCTBOTO cpeactea mMmorat ga
oboar OCUrypeHu N OT BbHLUHN U3TOYHULIN.

Pe3ynTtatm oT genHocTTa

Mpenena xapaktepa Ha [pyKecTBOTO WU OrpaHu4veHusaTa, cbabpXawm ce B 30CUL,
CbLLOTO MOXe [a M3BbpLUBA €AMHCTBEHO AEWHOCT MO CEKpUTU3auMsa Ha HeOBWXKUMU
UMOTW, KOATO AEMHOCT popmMupa 1 NOCTUrHaTUA Npes BTOPOTO Tpumeceune Ha 2012 .
hnHaHCOB pesynTarT.

[pyxecTBOTO € peanuaupano nedvanba 3a nepvoga B pa3mep Ha 832 819 nesa, KoATO
ce dopmupa OCHOBHO OT MOCTBMNNEHWS MO AOrOBOpM 3a HaeM Ha MomelleHus B
Toproesckute ueHTpoBe ,KyaHTym” B rp. Codmsa, TbproBcku ueHTbp ,Mepkago”’ B
rp. byprac n Twproecku LeHTLp ,Mepkano” B rp. Benuko TbpHOBO.

BAXHU CBbBUTUA, HACTBINUIU NPE3 TPUMECEYUETO

Ha 17.04.2012 r. ©e npoBedeHO penoBHOTO rogvwHo O6wWwo cbvbpaHne Ha
OpyxecTtBoTo. [lpoTtokonbT oT npoBedeHoTo O6WO cbOpaHMe e OnoBecTeH B e-
peructbp Ha KomwucusaAta 3a UHAHCOB HaA3op, Ha perynupaHvs nasap u
0o0LecTBEHOCTTa B 3aKOHOYCTAHOBEHUTE CPOKOBE.
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Ha O6uwoTo cbbpaHne Ge B3eTo pelleHne 3a pasnpeaensHe Ha 90 % oT neyanbaTa Ha
OpyXecTBOTO KaTo AMBUOEHT 3a aKUMOHepuUTe, B CLOTBETCTBME C UMMNEPATMBHUTE
naunckeaHms Ha 34CULU. OuBnaeHTuT wWe 6bae mnannarteH B nepuoga 31.05.2012 r. —
31.12.2012r.

B cwoTtBeTCTBME C HOpMaTuMBHUTE manckeaHusa ,KYAHTYM OUBEJNIONMMBHTC” AOCUL,
e 00ABMo ogMTupaHus roguweH uHaHcoB otyeT 3a 2011 r. B TbproBckusa peructbp
KbM AreHuunsa no BNUCBaHUS.

lMNpe3s nepuoga 01.04.2012 r. - 30.06.2012 r. penHoctta Ha L KYAHTYM
OVBENOMNMBHTC” ALOCWULl 6Gelue KOHUEHTpMpaHa OCHOBHO B peanu3anpaHe Ha
NOCTBLMMNEHNS OT HaeMU Ha TbProBCKW NIOLWU B N3rpageHnTe TbProBCKU LIEHTPOBE B Ip.
Codumg, rp. byprac u rp. Benuko TbpHOBO.

3. BJIINAHUE HA TOPEMOCOYEHUTE BAXHU CbBUTUA BBbPXY PE3YJITATUTE
BbB PUHAHCOBUA OTHET

Kakto ©Oewe nocoyeHo B T. 1.3. no-rope, kbm 30.06.2012 r. ,KYAHTYM
OVBENOMNMBHTC” AOCWUL, otunta nevanba B pasvep Ha 832819 ne.a.
PeanuanpaHnte oT Ha4yanoTo Ha roguHata npuxogu B pa3mep Ha 918 429 nesa ce
doopmMuMpaT OCHOBHO OT OTAaBaHe Nofd HaemM Ha HeABWXMMU UMOTH.

4, CKNIOYEHU COEJNKU CBbC CBBP3AHU JIMLIA

MNpe3 otyetHus nepuog KYAHTYM OMBEJIONMMBHTC” AOCWUL, He e ckntouBano
COErnKM CbC CBbp3aHn nuua.

23.07.2012r.
rp. Cochus



