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All Teracomm Companies

ALLTERCO

Ha OCHOBaHHE
wi1.10001, an.1 BbB Bpb3Ka ¢ ai. 4 1. 2 ot 3IHIILK u yia. 33al, 1. 2 or Hapea6a Ne 2 ot
17.09.2003 r. 32 npocneKTUTE NPU MY0JIUYHO NpeJIaraHe U A0IyCKaHe 10 THPIroBusi Ha
peryJiMpaH na3ap Ha HeHHH KHH:KA M 32 pa3KpUBaHeTO HA HHpopMAIUs



YBAXAEMU AKILIMOHEPHU,

Hue, unenoBete Ha CJI na AJITEPKO AJl, BomeHu oT cTpemexa ja ympasiisiBaMe
JIPYXKECTBOTO B MHTEPEC Ha aKIMOHEpUTE, KAKTO M Ha OCHOBAaHHE W3UCKBaHHUSATA Ha
pasnopeadurte Ha wi. 39 U creaBanM OT 3aKOHA 3a cueToBOACTBOTO /B cuia ot 01.01.2016 1./,
w1.10001, an.1 BbB Bpb3ka ¢ an. 4 1. 2 or 3IIILIK u un. 33al, 1. 2 or Hapenba Ne 2 ot
17.09.2003 r. 3a MPOCHEKTUTE MpU MyOIMYHO MpejIaraHe W JOMyCKaHe JIO0 ThProBUS Ha
peryiupaH Tmaszap Ha I[IEHHM KHW)KA M 33 pa3KpUBaHETO Ha HMH(OpPMALHS H3TOTBUXME
Hactosauute [TosicHurenHr O6eneXKu BbB Bpb3Ka C yBeJIOMIICHHE 32 (DMHAHCOBOTO ChCTOSTHUE
Ha JIpY>KeCTBOTO KbM Kpasi Ha 4eTBbpTO TpuMeceuune Ha 2019 r.



1. OIIMCAHUE HA JEMHOCTTA

“Anrepko” Al (dpyxectBoTO) € peructpupano Ha 11 ®@espyapu 2010 roguHa ¢ ocHOBHa
AeWHOCT: mpupoOMBaHe, yIpaBieHHE, OIEHKAa W MpoaaxOa Ha y4acTHs B OBITapcKu M
qy)KJIECTpAaHHH JIpY>)KeCTBAa; NpUIOOMBaHEe, yIpaBleHHEe M Mpojaxba Ha OOJUranuy;
npuaoOuBaHe, OICHKa, TPoAak0a U OTCTHIIBAHE HA JIMIICH3H 32 TOJI3BAHE HA MTATEHTH U JPYTH
[IpaBa Ha MHTEJIEKTyaJHA ¥ MHIyCTpUAIHA COOCTBEHOCT; (PMHAHCHPAHE Ha IPYKECTBA, B KOUTO
JIpy’KecTBOTO y4acTBa; HOKYIIKA HAa CTOKH U APYTHU BEIIH C e Ipenpoak0a B IbpBOHAYANICH,
npepaboreH wium 00paboTeH BUA; MpoAakO0a Ha CTOKM OT COOCTBEHO MPOM3BOJCTBO;
BBHITHOTHPIOBCKU C/EJIKH; KOMUCHOHHH, CIICAWLIMOHHM, CKIaJOBU W JIM3UHIOBU CHEJKH;
TPAHCIIOPTHU CAEJKU B CTpaHaTa W B Yy)KOWHA; CHIEJIKH HAa THPrOBCKO IPEJACTABUTEICTBO U
MOCPEAHNYECTBO Ha MECTHH M UYKAW (U3UYECKH W FOPUIUYECKH JIMIA; KOHCYATAHTCKH U
MapKETUHTOBU CJIENIKU; TPEJIOCTaBIHE HAa YCIYTH 10 YIpPaBJICHHWE M aJMUHUCTPHpAHE Ha
MECTHH M 9yX/I1 FOPHIMYECKH JIUIA; KAKTO M BCSIKAKBH JIPYTH THPTOBCKU CACIKH He3a0paHEHU
OT 3aKOHa.

KoM 31.12.2019 r. Antepko A/l KOHTpOIHpa CICTHUTE IBIICPHH JIPYKECTBA!
- 100% ot kanutana Ha Anrepko [Ipomsptuc EOO/;
- 100% ot kanurana na Allterco PTE Ltd., Cunramyp;
- 100 % ot kanurana Ha Antepko Tpeiaunar OO/ (mpeauiHO HauMEeHOBaHHE AJITEPKO
dunanc)
- 100% ot xanuTana Ha Anrepko Po6orukc EOO/I, boirapus
- 100% ot xanmTana Ha Allterco SDN Ltd., Manaiizus
- 49% ot xanurana Ha Allterco Ltd., Taimanzg
- 100 % ot xanurana Ha Global Teracomm Inc. (DBA Allterco Robotics)

IIpe3 oTueTHMSI IEpUO] € HACTBIIMIIA IPOMSIHA B MKOHOMMYECKATa rpymna Ha ,,Anrepko* A/l, a
HUMEHHO:

e B pesynrar ot npuxmouerus Ha 29.07.2019 r. nponec no mpogax6a Ha 100 % ot
Y4ACTHETO CH B KalHUTala Ha 5 mbliepHu apyxkectsa: ,,TEPABOWC“ EAJI, ,, TEPA
KOMIOHUKEMIIBHC AJl, ,,AJITEPIIEUM“ EOOJI, TERACOMM RO SRL
(Pymbaust) 1 TERA COMMUNICATIONS DOOEL (Maxkenonus) aa LINK Mobility
Group ASA, He ca yacT OT CTpYKTypaTa Ha KanuTajla Ha XOJIUHTa:

- 100% ot xanurana Ha Tepasoiic A/L;

- 100% ot xarmurana Ha Tepa Komronukeiinreae AJl, Bearapus;

- 100% kanutana Ha Tepa Komronukeinmsae JJOOEJI, Makenonus;
- 100% ot xanutana Ha Antepneit EOO/I, bparapus

- 100% ot xanurana Ha Tepakom PO C.p.1, PymbHuS.

e 100 % ot kamurtana Ha Global Teracomm Inc. - cumrano ot 30.08.2019 r.
»Anrepko“ AJl e npuaobmio ot ¢pusnyecko nuue ocraHaiaute 33% oT KamuTana Ha
Global Teracomm Inc., ¢ koero ,,Antepko* Al € cTaHai0O eTHOMYEH COOCTBEHHUK HA
npyxectBoTo. Crmenkara € Ha cToiHOCT OT 12,37 marcku moiapa 3a Js Wid 00110
10 205,25 marcku monapa. Ilo chmenkarta He ydacTBaT 3amHTepecoBaHu numa. Crien
npojakbaTta Ha KOMIAHUHUTE, OCHIIECTBSABAIIN TEICKOMYHHKAIMOHHHUS OW3HEC Ha
»AJITEPKO*“ AJl B EBpomna, ocHOBaHa 4acT OT JEMHOCTTa Ha JIPY>KECTBOTO OCTaBa
pa3paboTBaHETO, IPOU3BOACTBOTO M mponaxdara Ha loT yctpoiictBa. ToBa Hamara
ISJI0CTHA peOopTraHmu3aIiysl Ha OM3Heca M KaHAITM3UPAHETO MY B eHa cepa Ha JISHHOCT,



aumenHo loT. Hauanoro Ha mporieca e nocraseHo ¢ npuaoousanero Ha 33 % ot Global
Teracomm Inc. (DBA Allterco Robotics), koeTo 3aHanpes e OCHIIECTBSIBA U3IISIIO
AeiHocTH 1o ThproBus u auctpuOymus B CeBepra u HOxna Amepuka Ha l0T
yctpoiictBa npousseneHu ot ,,AJITEPKO POBOTUKC* EOO/I.

e 100 % ot xanurana Ha Antepko Tpeitnuar OO/] (mpeauiHo HauMeHOBaHue AJITEPKO
®dwunanc) cuutado ot 17.12.2019 r. ,,Antepko* AJl e npuaoOmiIo ot GU3NIECKO JIUIIS
ocrananute 33% ot kanutana Ha Anrepko Tpelinuar OO/l (mpenuiHo HAMMEHOBaHUE
Antepko dunanc) ¢ koero ,,Antepko” AJl e craHano emHoOMMYeH COOCTBEHHK Ha
npyxectBoTo. CTOMHOCTTA Ha C/IENKATa, B ChOTBETCTBUE C MU3BBPIICHA OT HE3aBUCUM
OILICHUTEN OIICHKA, € paBHA HAa HOMHHAIHATA CTOMHOCT Ha MPUAOOWBAHMS aKIIWB, a
nmenHo 330 neBa. Ilo caenkaTta He ydacTBaT 3auHTEpecoBanu juia. [IpugoduBanero,
mo100H0 Ha npupoduBaneTo Ha 33% OT KamuTaiga Ha AblIepHOTO ApyxecTBo Global
Teracomm INnc., e U3BBPILIEHO 32 YCTAHOBSABAHE HA MBJICH KOHTPOJ BHPXY IBIIEPHUTE
Jpy>KecTBa 3a IIeNIMTE Ha PeopraHu3upaHe Ha TsIXHATa JEHHOCT M3IsIo B cepaTta Ha
0T u oTnensine Ha MPOU3BOJCTBEHATA OT TUCTPUOYTOPCKATA ACHHOCT.

2. CTPYKTYPA HA COBCTBEHUS KAIIUTAJI

CpnebHo permctpupanusar kanutai Ha JlpyxecrBoro xkpMm 31.12.2019 r. e B pasmep Ha
15 000 000 (meTHageceT MuimoHa) jeBa u e paznpeneicH B 15 000 000 (meTHageceT MUIHOHA)
OOMKHOBEHU MOMMEHHH, O€3HAIMYHH aKIMU C PAaBO Ha TJIaC M HOMUHAJIHA CTOMHOCT 1 JeB
Bcska. KanutanbT e u3Lsaino BHECEH 4pe3 YeTUPU BHOCKH:

e Henapuuna BHOcka nipencrasisiBama 100% ot akiuute Ha Tepasoiic EAJ], ¢ mapuana
orenka 50 000 (metaecet XWisu) eBa;

e Henapuuna BHOCKa npezacTaBisBamia 69.60% ot akuuute Ha Tepa KoMioHUKEHTITBHC
AJl, c mapuuna orienka 5 438 000 (et MHJTMOHA YETUPHUCTOTHH TPUIECET H OCEM) JICBa;

e KomOuHanus oT HemapuyHU ¥ Hapu4HU BHOCKH Ha cToiHoCT 8 012 000 (ocem MuiroHa
U JIBAHAJIECET XUJISI/IN) JIeBa;

e [lapuunu BHOCKHM Ha o6rma croiHocT 1 500 000 (eauH MHIJIMOH W IMETCTOTHH XWJISTU
neBa) cpenty 3anucanu 1 3amatern 1 500 000 (equH MUITHOH U MTETCTOTHH XWISIIIN ) Op.
Oe3HANTMYHU OOMKHOBEHHM MOMMEHHH aKIMH C MPaBO Ha IJac ¢ HOMHUHAIHA CTOWHOCT
€IUH JIEB B ciencTBHe Ha mporeaypa no [Ispeuuno Ilyommuno [pennarane Ha HOBa
E€MUCHS aKIUH.

Hpe3 OTUCTHUA ICPUO APYKECTBOTO HC € U3KYITYBAJIIO O6paTHO CcOOCTBEHH AKIIHNH.

3. BA’XKHU CBBUTUA 3A AJITEPKO AJl HACTBHBIMJIU NPE3 TPETOTO
TPUMECEYME HA 2019 r. 3A NEPUOJA 01.01.2019 r. — 31.12.2019 1.

Taoauuna 1

14.01.2019 | Anrepko AJl omoBectu mpen K®H u obmectBeHoctra: Bs3 ocHOBa Ha
npenocraseru ot ,,AJITEPKO* AJl onoOpenus o pena Ha wi. 114, an. 3 ot
3IIOK, gpmepnoto apyxecrBo “TEPA KOMIOHUKEMNII'BHC” All e
pUI00UIIO MPH yclIoBUsATa Ha oTiiokeHo ruianjane 100 % ot kamuTana Ha




"TEPA KOMYHUKEULIHHC" JOOEJI — eaHOJIMYHO ApPYXKECTBO C
OrpaHUYE€Ha OTTOBOPHOCT, YUPEJIEHO U JIEHCTBAII0, ChIVIACHO MAKEIOHCKOTO
MpaBo, ChC CEJANHUIIE U ajipec Ha ynpapieHue: Penybnuka Makenonus, rp.
Ckomnme, yi. "11tu oktomBpu" Ne25, erax 7, opuc 705, peructpupano KbM
makenoHckus Llentpanen peructsp nox EMBC 6600816 u ,, AJITEPITEN
EOO/l, enHONMYHO APYKECTBO C OrpaHMYEHA OTIOBOPHOCT, YYPEIEHO U
JeiicTBaIlo, CBhIIacCHO OBIATapcKOTO MPaBO, ChC Celajuile U aapec Ha
ynpasienue: rp. Codus 1407, paiton Jlozenen, Oyn. Yepuu Bpbx Ne 103,
BOUCAaHO B TBHProBCKUsi PerucThp npu AreHuus no BnucBanusara ¢ EMK:
203903540. IlpupmoOuBaHeTo €  M3BBPUIGHO B  paMKUTe  Ha
MPECTPYKTYpHpaHEe, KOETO MEHUDKMBHTBHT Ha IYOJIUYHOTO JPYKECTBO
npeanpue ¢ Iell yCKOpsBaHE Ha NPOIECUTe OTHOCHO Mpojaxkdara Ha
TeJeKOMYHUKALMOHHMS OM3HeC Ha KoMmaHusTa B EBpona upe3 mpogaxx0a Ha
yuactueto Ha ,,AJITEPKO* AJl B kanuTana Ha ABLIEPHUTE JPY>KECTBA:
,TEPABOIC* EAJl, ,,TEPA KOMIOHUKENILIBHC* AJl, ,,AJITEPIIEN“
EOO/, TERACOMM RO SRL (Pymbausi) u TERA COMMUNICATIONS
DOOEL (Makenonus). [Ipomsnara B coOcTBeHocTTa Ha KanuTtana Ha "TEPA
KOMYHUKEUITBHC" TIOOEJ u ,,AJITEPTIEM“ EOOJ nomiexu Ha
BIIMCBAaHE, CBIVIACHO H3HMCKBAaHUSATA HAa MECTHOTO 3aKOHOJAATEICTBO IO
CeJIaJIMIILIE U a/IpeC Ha YIPaBJIEHUE HA JPYKECTBATA..

29.01.2019

VBenomiieHMe 3a  (PMHAHCOBOTO CBCTOSHUE HA  JIPY)KECTBOTO Ha
MHIMBUAYaJIHA 0a3a 3a 4eTBbPTOTO TpuMeceure Ha 2018 r.

01.03.2019

VYBenomueHnne 3a (QPUHAHCOBOTO CBCTOSHUE HAa JPYKECTBOTO Ha
KOHCOJIMANpana 0aza 3a 4eTBbPTOTO TpuMeceune Ha 2018 .

27.03.2019

I'ogumien ¢uHaHCOB OTYET HA JpYy»)ecTBOTO 32 2018 1

23.04.2019

VBenomieHne 3a (UHAHCOBOTO CBCTOSIHME HAa JAPYXKECTBOTO HA
KOHCOIMMpaHa 0Oa3a 3a MbpBOTO TpuMeceune Ha 2019 r.

25.04.2019

Anrtepko AJl e npeacraBuio npex KOH u obuiectBeHoctTa: BB Bpb3ka ¢
MOCTBHIINJIO MCKaHe Mo pena Ha ui. 114, an. 3 or 3MIILIK ot apmepHoTo
npyxectso ,,TEPA KOMIOHUKENIIIBHC* AJI, CbBETHT Ha JUPEKTOPUTE
Ha ,,AJITEPKO* AJl e ono6puit 1 Bb3 OCHOBA Ha Taka JaJeHOTO OJA00pEeHUE
,,TEPA KOMIOHUKEMIIIBHC* AJl e ckmaoumio, B Ka4yeCTBOTO CH Ha
CONMUAApEH UTbKHUK, aHEKC 3a MpOAbIKaBaHE Ha CpoKa Ha JeicTmall
JloroBop 3a peBoJyiBUpal] OaHKOB KPEIUT, CKIIt0YeH Mexay PaiidaiizenOank
(Bwirapust) EAJL, B kagecTBOTO My Ha Kpeautomaten u ,, TEPABOMC* EAJ,
B Ka4ecTBOTO My Ha KpeautonosyyaTesn. C aHEKCHpPAHETO Ce OCUTYpsiBa
NOIBIHUTENEH pe3epBeH mapuueH pecypc Ha ,, TEPABOMC® EAJI mpu
BB3HMKBaHE Ha HEOOXOIUMOCT OT CPEJICTBA 32 IIOKPHUBAHE HA HETIPEABUICHU
pasxoau. OTHocuMara wuH(OpManus BBB Bpb3Ka C AaHEKCHPAHETO €
npenoctrasera ot “AJITEPKO* AJl na KOH B 3ak0OHOBO yCTaHOBEHHUSI CPOK
o peaa Ha wi. 11606, an. 3, 1. 1 ot 3IITIK.

30.04.2019

I"opumen koHconuaupan guHaHncoB otyer 3a 2018 r.

20.05.2019

Antepko AJl e mpencraBuio npen KOH u obmectBeHocrra: [lokana 3a
CBHKBAaHE Ha pPEIOBHO TOAMIIHO OOIIO ChOpaHHWE Ha aKIMOHEPHUTE Ha
JPY>KECTBOTO

17.06.2019

Antepko AJl omoBectu mpen KOH u oOmiectBeHocTTa: Bb3 ocHOBa Ha
npenocraseru ot ,,AJITEPKO* AJl omobpenust mo pena va wi. 114, an. 3 ot
3IIIIK, gemepuute apyxectsa “TEPA KOMIOHUKENIIBHC” AJl u
“TEPABOMC* EAJI ca npumoGHIy Py YCIOBUATA HA OTIOXKEHO IUIAIIaHe
06110 100 % ot kanurtana Ha "TEPAKOM PO" CPJI - enHOIMYHO APYXKECTBO




C OrpaHHuY€Ha OTTOBOPHOCT, YUPEACHO U JIEHCTBAIIO ChITIACHO PYMBHCKOTO
3aKOHOJATENICTBO, ChC CENANMINE W aApec Ha ymparieHue: Pemybnuka
Pymbaus, rp. bykypem 030167, cexktop 2, yiu. [enea Beke Ne 28A, am. 22,
perucTpupaHo KbM PyMBHCKUSL TBPrOBCKM PETUCTHD IO  HOMEpP
J40/12988/2005, ¢ nmanvyen ©Homep: 17811503, xakto caeaa: 199
npyxecrtBenn asia ot ,, TEPA KOMIOHUKEUIIIBHC” AJT u | apyxecTBeH
ms1 ot “TEPABOMC® EAJT; TIpuioGuBaHeTo e U3BBPIICHO B PAMKUTE Ha
MPECTPYKTYpHpaHe, KOETO MEHUDKMBHTHT Ha IYOJIUYHOTO IPYKECTBO
Ipearnpue ¢ el YCKOpsiBaHe Ha MPOLECUTe OTHOCHO Mpojaxbara Ha
TEJICKOMYHHUKAIMOHHMS OM3HEC HAa KOMITaHusTa B EBpomna upes mpogaxoa Ha
yuyactuero Ha ,, AJITEPKO* AJl B kanuTana Ha IbUIEPHUTE IPYKECTBA:
L,TEPABOIC* EAJ, ,,TEPA KOMIOHUKEHNIIBHC AJl, ,,AJITEPIIEN“
EOO/, TERACOMM RO SRL (Pymbuusi) u TERA COMMUNICATIONS
DOOEL (Makenonust). Ilpunodusanero na "TEPAKOM PO" CPJI ot
“TEPA KOMIOHUKEMNIIBHC” ALl u “TEPABOIC* EAJ] e mociemHoTo
B paMKUTE Ha TOBa NPECTPYKTypHpaHE, KOETO 3alo4Ha IMpe3 BTOpara
nonoBuHa Ha 2018 r.. IlpomsHaTa B COOCTBEHOCTTa Ha KalWTajla Ha
"TEPAKOM PO " CPJI nomie:xu Ha BIIMCBaHE, ChIVIACHO M3MCKBAHMITA Ha
MECTHOTO 3aKOHOJIATEJICTBO IO CEAalHIle W aJApec Ha yIpaBlIeHUE Ha
JPYXKECTBOTO.

27.06.2019

Antepko AJ[ omoBectn mpen K®H um obmecrBeHocTTa: BBB Bpb3Ka C
nposegeHo Ha 27.06.2019 r. or 11:00 4. pegoBHo 3acenanue Ha OOIIOTO
cbOpanue Ha akimonepute Ha AJITEPKO A/l, Bu yBenomsiBame 3a BaxKHHUTE
pelieHus, KouTo 0gxa mpuetu oT akuuoHepure: 1. OOmoro crOpaHue Ha
aKIMOHEPUTE MPUE FOJUIIHUTE AOKIaIu (MHIUBUAYaAJIEH U KOHCOJIUIMPAH)
Ha CbBeTa Ha AUPEKTOPUTE 3a JAEHHOCTTA Ha ApykecTBOTO Tipe3 2018 r.,
OJUTHpPAHUTE TOJUIIHM (PUHAHCOBHM OTYETH Ha JpyxecTBoTO 3a 2018 T.
(MHAMBHIYyaJIeH M KOHCOJIMAUPAH) U ChOTBETHUTE OJUTOPCKUTE JOKIAH, 2.
OO6moTo chOpaHue Ha akIMOHEpUTE MpHUe TOAUIIHUSA JO0KIA] 3a JeHHOCTTa
Ha nupekTopa 3a Bpb3ku ¢ nuBectutopute Ha AJITEPKO A/l npe3 2018 1. n
noxinaga Ha CpBeTa Ha JUPEKTOPUTE 3a IpUJIaraHe Ha IOJUTHKaTa 3a
BB3HArpaxjaeHusra; 3. OOmoTro cvOpaHMe Ha aKIMOHEPUTE peIIn
peamu3upanata npe3 2018 r. mewanba Ha ApyKecTBOTO, Ja Objae
pasmpeneneHa, kakto cienna; 10 % na 6b1e oTHeceHa BbB (OHI pe3epBEH U
90 % na 6bae ocTaHe KaToO HepasmpeeieHa neyanoda.. 4. Oduioro crOpanue
Ha aKLUMOHEpUTE OCBOOOAM OT OTTOBOPHOCT wWieHOoBeTe Ha C(CbBeTa Ha
IupekTopuTe 3a aeiHoctta uMm mpe3 2018 r. 5. O6moro crOpaHue Ha
aKLMOHEpUTE MpUE PElIeHUE 3a MOJHOBSIBAaHE Ha OJAUTHMS aHTAKUMEHT Ha
peructpupanus ogurop Ha ,,Anrepko* A/l IIPUMOPCKA OJUTOPCKA
KOMITAHUMA OO/, EMK: 103599983, per. onutop Ne 086 ¢ Bozaemr oguTop
WNnus Unues, ¢ aum. Ne 0483 3a 2019 r. o npenopbKa Ha OAUTHHUSI KOMUTET.
6. O0moTo crOpaHue Ha aKIIMOHEPUTE Mpre NokIana Ha OIUTHUS KOMUTET
U Tpeu3dupa 3a HOB €THOTOJMILIEH MaHAAT Ha wieHoBeTe Ha OIUTHUSA
KOMUTET MPU HOBO Bb3HarpaxjaeHue. 7. O61oTo chOpaHue Ha aKIIOHEPUTE
IIpri€ IPOMEHHU B Y CTaBa Ha JPYKECTBOTO.

01.07.2019

Antepko AJl onoBectu npenq K®H u obmectBenoctra: C Hacrosoro Bu
yBeIOMsABaMe, Y€ B HU3IbJIHEHHE Ha pemeHne Ha OOmoTo chOpaHue Ha
aKIIMOHEpUTE, B3€TO HAa U3BBHPEAHO 3acelanne, nposeneHo Ha 20.12.2018 r.
U B PaMKHMTE Ha JAJE€HUTE UM IpaBoMoIlus, ChbBETHT Ha AUPEKTOPUTE HA
AJITEPKO A/] ckmtoun CniopazymMeHHe 3a MOKYNKO-TIpoJak0a Ha akIuu U
msutoBe (Share Purchase Agreement — SPA) ¢ LINK Mobility ASA, B




n3nbiiHeHHe Ha koeto ,,AJITEPKO* A/l me npexsbspin Ha LINK 100 % ot
y4acTHETO cHU (NpSKO WIM HENpsKO) B KaluTaja Ha JIbIIEPHUTE CHU
npyxectsa: ,,TEPABOMC“ EAJl, ,,TEPA KOMIOHUKENIIBLHC* A,
LAJITEPIIE“ EOOJI, TERACOMM RO SRL (Pymsums) u TERA
COMMUNICATIONS DOOEL  (Makenonusi)  (,,I[IpunoOuBanute
npyxectBa‘), npu ciaennute ycaosus: 1. OOma uHaukatuBHA LieHa: 7 886
000 eBpo wim 15 423 675 neBa, B pamkuTe Ha 0a00peHHs oT OOmMOTO
cbOpaHue MHHHUMAJIEH Ipar, ChIiIacHO Hali-HUCKAaTa ChbBKYIIHA CIPaBEAINBA
nasapHa IieHa, cbrilacHo ounenka oT 25.06.2018 r. Kpaitnara uena e
orpenenseMa Ha 6a3a chBKymHaTa (00111a) HHIUKATHBHA IIEHA CJIE]] KOPEKIUS
Ha TpeJBAapUTEIHUTE CYETOBOJAHHM OTUETH, KaTO CE M3YMCISBA MO METOJa
,cash-free/debt-free” u ce xopurupa ¢ xKoepuIHEHT Ha HETHUS OOOPOTEH
Kanmutajg Ha BCAKO OT NpUIOOMBAHUTE JpyKecTBa 3a mocieaHure 4
TpUMeceuuss Mpeau JaTara Ha [PUKIOYBAHE Ha  mpojaxkdara
(IpexBBPIASHETO HA BCHUYKHU JSUIOBE/AKIMKM OT KamuTala Ha TOCOYEHUTE
Jpy’KeCcTBa), HO HE TO-MaJKO OT 4% OT OPYTHUS KOHCOJIUIUPAH MPUXOJ]; 2.
Hauun na nnamiane: 60% — upe3 miaiiane 1no 6aHKoB BT NP (PUHATHIUPAHE
Ha mponaxk6ata; 20% OTJIOXKEHO IUIallaHe ¢ MaAex 2 (ABe) TOJUHH CIel
natata Ha (uUHaANM3MpaHe Ha mpojaxkOata Oe3 onuxssiBane; 20% upes
IIPEXBBHPJISIHE Ha IIpaBa 3a 3aKylyBaHE HAa BUHKYJIMPAHU aKLUU OT KamuTaaa
Ha Victory Partners VIII Norway Holding AS, reg. no. 920 901 336
enHosm4eH coocTBeHrK Ha KanuTtana Ha LINK Mobility Group ASA no nena
NOK 225; [locTurHature MeXay CTpaHUTE JOTOBOPEHOCTU Ca CBbpP3aHU C
KOHCOJIMIUpAaHUTE (UHAHCOBH PE3YJITATH Ha TNPOJABAHUTE KOMIIAHWH 32
2018 r., kakTo u ¢ (hakTa, ye mopaau peryJaTOpHU U3UCKBAHUS, CBbP3aHHU C
npunouBanero Ha LINK Mobility Group ASA ot Victory Partners VIII
Norway Holding AS u 3amounatoto ot Antepko A/l mpecTpykTypHupaHe Ha
MpUI00MBAHUTE JAPYKECTBA, IPETOBOPUTE MEKIY CTPAHUTE OTHEXA MTOBEYE
ot 12 mecena. C orjen Ha TOPHOTO U B paMKUTe Ha AaaeHus oT OO6moTo
cbOpaHue Ha akuuoHepuTe MaHjaaT, CbBETHT HA JIUPEKTOPUTE MPELEHU
yCJIOBHATA KaTo “NO-A00pu”™ CIPSIMO IIbPBOHAYAIHO JOIOBOPEHOTO MPEABH
[O-TOJIEMUS TPOLIEHT MAPUYHO IUIAIIAHE CHPSMO U MO-KpaTKHsA CPOK Ha
OTJIOKEHO IUIAlllaHe Ha 3HAYUTEIHO NOMaIbK IPOIEHT OT IeHaTta. B
U3MBJIHEHUE Ha CKJIIOYEHOTO MEXIYy CTPaHUTE CIIOpa3yMEHHUe, MpEeACTon
Anrtepko AJl na npexBbpau 100 % oT ydacTHeTo cu (IpSAKO WU HEMPSIKO) B
KanuTajla Ha JIbUIEPHUTE CU JPYKECTBA: ,,TEPABOIC* EAJl, ,,TEPA
KOMIOHUKENIIBHC* AJl, ,,AJITEPIIEM“ EOOJ], TERACOMM RO
SRL (PymbHus1) 1 TERA COMMUNICATIONS DOOEL (Makenonus). C
npukmouBane Ha cxpenkara AJITEPKO AJ[ me ce pasgenn ¢
TEJeKOMYHUKALMOHHUS ¢ Ou3Hec B EBpoma u 1mie Hacouu pecypcute cu
u3Is10 B pazButuero Ha loT 6usHeca.

10.07.2019

Antepko AJl omoBectn mpen K®H u obmecrBeHocTtTa: BBB Bpb3Ka C
IIPEIXOIHO YBEJOMIIEHME OTHOCHO CKJItoueHO CriopazyMeHHeE 3a MOKYIKO-
npojax0a Ha akuuu u JsuioBe (Share Purchase Agreement — SPA) ¢ LINK
Mobility Group, B uanbiaHenue Ha koeto ,,AJITEPKO* AJl me npexbpiu
Ha LINK 100 % ot ywyactuero cu (NpsSKO WJIM HEMpPSKO) B KamuTajla Ha
JBLIEPHUTE cu JIPYKECTBA: ,,TEPABOMC* EAJ, »TEPA
KOMIOHUKEMIIIBHC AJl, ,,AJITEPIIEN“ EOOJ[, TERACOMM RO
SRL (Pymwuus) 1 TERA COMMUNICATIONS DOOEL (Makenonus)
(,,JIpunobuBanuTe ApyxkecTBa*), ¢ HacTosAmoTo Bu wuHbOpMmHpame, ue
TUTAaHUpaHaTa JlaTa 3a pOpMaTHOTO NPUKIIIOYBaHE Ha cienkara € 29.07.2019




r. OgakBa ce ciem MOKYMEHTATHOTO O(oOpMsSHE Ha NPEXBBPISTHETO
[IpunoOuBanuTe apyX)ECcTBa Ja 3alO3HASAT CIYXKUTEIUTE C OBbICHIUTE
IJIJAHOBE 33 Pa3BUTHE HAa KOMITAHUHUTE M O(PHUITMATHO JIa MPEICTABIT HOBHS
cooctBennk Ha kanutana LINK Mobility Group. C npukimoyBane Ha
caenkata AJITEPKO A/l e ce pa3ienu ¢ TeJIeKOMYHUKAIIMOHHUSI CH OM3HEC
B EBpora u me Hacoumn pecypcute cu usisuio B pasputuero Ha loT 6usHeca.

29.07.2019

Antepko AJl omoBectn mpen K®H u obmiectBeHocTTa: BBB BpB3Ka C
IIpenxoHO yBeaomieHue, onosecteHo Ha 01.07.2019 r. oTHOCHO cKIItOUEHO
mexny ,AJITEPKO“ AJl m LINK Mobility Group na 29.06.2019 r.
CTIOpa3yMeHHe 3a MOKYNKO-Tpojak0a Ha akiuu u gsuose (Share Purchase
Agreement — SPA), ¢ nacrosimoto Bu yBegomsiBame, ue Ha 29.07.2019 r.
oeme dbuHAM3MpaHa npogaxbara Ha IpyXKecTBaTa oT
tenekoMmyHukanuonnus ousHec Ha AJITEPKO A/l B EBpoma.

Benencteue nHa cnenkara LINK Mobility Group AS mpugo6u 100 % ot
kanutana Ha abeuiepuure Ha AJITEPKO AJl npyxecrtsa: ,,TEPABOﬁC“
EAJl, ,TEPA KOMIOHUKEUIIIBHC* AJl, , AJTEPIIEM“ EOO/I,
TERACOMM RO SRL (Pymbuus) u TERA COMMUNICATIONS DOOEL
(Makenonus). B u3mbiaHenue Ha gporoopa kbM 29.07.2019 r., cweriacHo
yroopeHoro, AJITEPKO AJl e noaydywno 4YacTUYHO IUIAIAHE HAa
JIOTOBOpEHaTa IieHa, a UMEeHHO - 60 % mapuuno tutamane u 20 % mnoxg
dbopmaTa Ha aKkIUU OT KamWTaja Ha eJHOJWYHUA coOcTBeHMK Ha LINK
Mobility Group - ASA Victory Partners VIII Norway Holding AS.
OcratbkbT 0T 20 % OT mpoaakHATa LIEHA € ABHKUM IPH YCIOBHUATA Ha
OTJIOKEHO IIJIAIIAHE 332 CPOK OT 2 TOAUHU.

C npuxmtouBane Ha caenkata AJITEPKO A/l mie npeycraHoBU 1eMHOCTUTE
CH, CBBbpP3aHHU C TEJIEKOMYHHUKAIlMOHHUS OusHec B EBpoma. J[pyxecTBoTO
IJIJaHUpa OPTraHU3allMOHHU U KOPIIOPATHUBHU NMPOMEHU, KOUTO J1a MOCTaBST
aKIIeHT BBPXY ycnemHo pa3Butue Ha loT O6usnec. C ToBa MEHWIKMBHTHT
OuYakBa Ja MPOIBIDKM Ja pa3lIUpsiBa JEWHOCTTa HAa KOMITAHHUATA M Ja
MIPUBJINYA HOBH MHBECTUTOPH.

30.07.2019

Anrtepko AJl onoBectu npen obmectBeHoctTa 1 KOH Mexnnnen ¢punanco
OTYET Ha JPYXKECTBOTO 3a mbpBUTE IIecT Mecena Ha 2019 r. Ha
KOHCOIMpaHa Oas3a.

16.08.2019

Antepko A/l onoBectu npenq K®H u obmectBenoctra: C Hacrosoro Bu
yBEIOMSBaMe, ue€ B TbpProBCKHUsS PETUCTBP KbM ATEHIMS 10 BIIMCBAHUATA €
BrHcaHa npomsinata B YcraBa Ha “AJITEPKO” AJl, npuera ¢ pemieHre Ha
O6uoTo chOpaHue Ha akuuoHepure Ha 27.06.2019 r

16.08.2019

Antepko A/l onoBectu npen KOH u obmectBenoctra: C Hacrosoro Bu
yBenomsBame, 4de “AJITEPKO” AJl e npenocraBWyio IOMBIHUTEIHU
MapyUyHd BHOCKM HA JIBE€ OT CBOUTE MABLIEPHU JIPYXKECTBa, a HMEHHO
»Anrepko IIpomsptuc EOO/l u ,,Antepko Tpelaunr® OO/l (npenuiiHo
HanMeHoBaHue ,, Antepko ®unanc” OO/]). JlombIHUTENIHUTE MTAPUIHU
BHOCKH ca B pa3mep Ha 900 000 eBpo Bcsika U ca IpeJOCTaBEHN 3a CPOK OT 1
TOJIMHA, Cpelly roAuIIHA JInXBa oT 1 %, KOSATO IMXBa ce HAYKCIIABA Ha 0asza
360 nmuu. CpencrBata ce€ MNPEeAOCTaBAT 3a IIOKPUBAHE Ha BpPEMEHHA
He00XO0IMMOCT OT MapUUHU CPECTBA BbB BPb3Ka C MPEACTOAIIM Pa3X0a1 MO
pPEHOBHMpAHE Ha CTPpajiaTa, B KOATO c€ IOMENIaBaT ApYyKeCcTBaTa OT XOJIIMHTIa,
cobctBeHOCT Ha ,,Antepko [Ipombptuc” EOO/] u mpeHacouBane Ha 9acT OT
ThproBckata AeiHOCcT KbM ,, Antepko Tpeiaunar® OO/l 3a nenure Ha
OTJIEJISIHE Ha IPOU3BOJICTBEHATA OT JUCTPUOyTOpCKaTa JeiHOCT.




16.08.2019

VYBenomiueHnne 3a (QUHAHCOBOTO CHCTOSHUE Ha  JPY)KECTBOTO Ha
WHAMBHyanHa 0a3a 3a mbpBOTO TpuMeceune Ha 2019 r., omoBecteHo Ha
23.04.2019 r., ¢ npwioKeHa KOpUTHMpaHa JAeKjapalus Ha OTTOBOPHUTE B
paMKHTE HAa EMUTEHTA JIMIIA, B U3IbJIHEHUE HA yKa3aHus Ha KOH;

16.08.2019

VYBenomiueHnue 3a (QPUHAHCOBOTO CBCTOSHUE HAa JPYKECTBOTO Ha
KOHCcoMaupaHa 6a3a 3a mbpBoTO TpuMeceuue Ha 2019 r., onoBecTeHO Ha
27.05.2019 r., ¢ npuioKeHa KOpUTHMpaHa JAeKjapalus Ha OTTOBOPHUTE B
paMKHTE Ha EMUTEHTA JIMIA, B U3IbJIHEHUE HA yKa3aHus Ha KOH;

19.08.2019

Antepko AJl omoBectn mpen K®H um obmecrBeHocTTa: BBB Bpb3Ka C
yBenomiieane Ne A-02-06-15 ot 16.08.2019, ¢ xoeto ,, AJITEPKO* A/l e
nH(OpPMHpANO 32 MPEJOCTABEHU JONBIHUTEIHUTE MTAPUYHU BHOCKU Ha JIBE
OT CBOUTE JIBIIEPHU APYKECTBA, @ UMEHHO ,,Antepko IIponspruc” EOO/ n
»Anrepko Tperiaunr OO/] (mpeauiiHo HauMeHoBaHue ,,Antepko dunanc™
OO/) u 1o MoBOJ MOCTHIUIN OT UHBECTUTOPH JOITBIIHUTEIHN BBIIPOCH CIIE]T
OTIOBECTSIBAHETO, C OTJIe]l Ha MPO3PAYHOCT, C HACTOSAIIOTO MPABUM CJIETHOTO
yTOouHeHHE: JJoMbJIIHUTETHUTE TAPUYHUA BHOCKA, Ca TIPEIHa3HAYCHU OCBEH 3a
MIOCOUYEHHUTE B yBeAoMIIeHHeTO oT 16.08.2019 r. uenu u 3a onTuMuU3upaHe Ha
0OAHKOBM TaKCH Y KOMUCHOHHU B TPYIIaTa.

29.08.2019

Anrepko A/l onosectu npen obuiectBenoctTa 1 KOH MexxauneH puHaHcOB
OTYET Ha JPYXKECTBOTO 3a mbpBUTE IIecT Mecena Ha 2019 r. Ha
KOHCOJIMIMpaHa 0asa.

18.09.2019

Anrepko AJl-Codus npeacTaBu mokana 3a cBUKBaHe Ha V3BbHpeHO 00110
cbOpaHue Ha aKIIMOHEPUTE U MaTepUalId 3a 00110 chOpaHKe Ha aKLIMOHEPUTE,
koeto e ce mposene Ha 25-10-2019r. ot 11:00 waca B Codumst 1407, rp.
Codus, 6yn. Yepnu Bpbx 103, npu crieHUsS THEBEH Pe:

1. [Ipuemane Ha peuieHue 3a npexBbpistHe Ha 1 238 624,02 neBa ot 06mio 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIUK BbB (OHT ,,Pe3epBeH‘.
2. [Ipuemane Ha penieHHre cymara OT pe3epBUTE OT EMUTHPAHETO Ha aKIIUU B
pazmep Ha 103 952.98 neBa, ¢ KOATO ce NpEeMUHABa YCTAaHOBEHHS OT
ToproBckus 3aK0H U Y cTaBa MUHUMAJIEH pe3epB Ha [[pyxkecTBoTO, Aa Ob1e
pasmpeneneHa KaTo AUBUICHT.

3. Ilpuemane Ha peleHHe 3a pasnpeaessHe U U3IUIAllaHe Ha IUBUACHTH Ha
aKIMOHEPUTE OT HepasMpeaeseHaTa rneyanda oT JeHHOCTTa Ha JPYKECTBOTO
npe3 2015 r.,2017 r. u 2018 r.

4. IIpuemane Ha pelIeHHE 3a Pa3sNpeleNsiHE U U3IUIAIaHe Ha aKIIMOHEPUTE
Ha MEXJIUHEH TUBUJCHT OT HepaslpejerneHara nedanda oT AeHHOCTTa Ha
JpY>KECTBOTO, Ha 0azata Ha 6-MecedeH (PMHAHCOB OTYET Ha JIPYKECTBOTO 3a
ppBUTE HiecT Mecena Ha 2019 r.

5. IIpuemaHe Ha pelleHHE 3a MapaMEeTPUTE Ha PasNpelessiHE U U3IIallaHe
Ha aKI[MOHEPUTE HA JUBUJICHT.

20.09.2019

B®B Bpb3ka ¢ Ykazanus 20190918212328/20.09.2019 r. no 3asBieHue 3a
oOsiBsiBaHe Ha TokaHa B TbproBckuss Peructbp KbM AreHIUs 10
BrcBanuaTa BXx. Ne 20190918212328/18.09.2019r. Antepko AJl-Codus
MpeACTaBM TIOKaHAa 3a CBHUKBaHe Ha V3BBHpemHO oO0mo chOpaHue Ha
aKIIMOHEPUTE U MaTepualy 3a 001110 ChOpaHUe Ha aKIIMOHEPHUTE, KOETO IIE Ce
npoBene Ha 28-10-2019r. ot 11:00 gaca B Codus 1407, rp. Codus, Oy
Yepnu Bpbx 103, npu cneHus JHEBEH pEA:

1. [Ipuemane Ha pemieHue 3a npexBbpisiHe Ha 1 238 624,02 neBa ot oburo 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIIUK BbB (OHT ,,Pe3epBeH‘.

2. IlpremaHe Ha pemieHre cyMara OT pe3epBUTE OT EMUTUPAHETO HA AKIUU B
pazmMep Ha 103 952.98 neBa, ¢ KOSATO c€ NpeMUHAaBa YCTAaHOBEHHS OT




ThproBckus 3aK0H U Y cTaBa MUHUMAJICH pe3epB Ha J[pykecTBoTo, Aa Ob1e
pasmnpe/ieneHa KaTo JIUBUICHT.

3. IIpuemane Ha peleHHE 3a pasnpeaessHe U U3IUIallaHe Ha AUBHUICHTH Ha
aKIMOHEPUTE OT Hepa3MmpeesieHaTa meyanda ot JeiHOCTTa Ha IPYKECTBOTO
npe3 2015 ., 2017 r. u 2018 r.

4. IlpueMane Ha pelICHHE 3a pa3NpeiessHe U U3IUIAlaHe Ha aKIMOHEPUTE
Ha MEXJIUHEH TUBUICHT OT HepaslpeereHara rnedanda oT AeHHOCTTa Ha
IpYKEeCTBOTO, Ha Oa3aTa Ha 6-MecedeH (PUHAHCOB OTUET Ha JIPYKECTBOTO 32
IbpBUTE IIeCT Mecena Ha 2019 1.

5. [IpueMane Ha pelieHHe 3a MapaMeTpUTE Ha paslpeAeisiHe U U3IUIAlllaHe
Ha aKI[MOHEPUTE HA JUBUJICHT.

25.09.2019

Anrepko AJl-Codust mpeacraBu komue OT NyOiMKanuss Ha IOKaHa 3a
CBUKBaHe Ha VI3BpHpenHo 00mo chOpaHHe Ha  aKIMOHEPHTE.
OCA e ce nposene Ha 28-10-2019 r. or11:00 yaca B 1407 Ha anmpec rp.
Codus, 6yn. Yepnu Bpbx 103 mpu ciieqHUS THEBEH pel:

1. [Ipuemane Ha peuieHue 3a npexBbpistHe Ha 1 238 624,02 neBa ot 06mio 1
342 577.00 neBa pe3epBu OT EMUTHPAHETO HA aKIIUW BBB QoOHI ,,Pe3epBen*.
2. Ilpuemane Ha pemieHHe cCyMaTa OT Pe3ePBUTE OT EMUTHPAHETO HA aKIHH B
pazmep Ha 103 952.98 neBa, ¢ KOATO ce NpEeMUHaBa YCTAHOBEHHUS OT
TbproBekus 3aK0H U Y cTaBa MUHUMAJICH pe3epB Ha J[pykecTBOTO, 1a Obae
pasmpeneneHa KaTo AUBUJICHT.

3. Ilpuemane Ha peleHue 3a pasznpeAeisHe U U3IUIallaHe Ha AUBUJICHTH Ha
aKLIMOHEpUTE OT Hepas3mpeeNieHaTa neyanda ot JeifHOCTTa Ha JIPYKECTBOTO
npe3 2015 r.,2017 r. u 2018 r.

4. Ilpuemane Ha pelIeHHE 33 PA3MpPEeNITHE U M3IUIAIAHE HAa aKIIHOHEPHUTE
Ha MEXIWHEH IUBHIEHT OT HepasmpesesieHara rmedyanda oT JeHHOCTTa Ha
JPY>KECTBOTO, Ha 0a3zaTa Ha 6-MecedeH (PMHAHCOB OTYET Ha JIPYKECTBOTO 32
ppBUTE HiecT Mecena Ha 2019 r.

5. Ilpuemane Ha peleHHe 3a MapaMeTpuTe Ha pasNnpeaessiHe U U3IUIallaHe
Ha aKIIMOHEPUTE Ha IUBUICHT.

28.10.2019

Anrepko AJl-Codus mpencraBu komue or IIpoTokon oT mpoBeneHO Ha
28.10.2019 u3BbHpEHO 00110 CHOPaHKE HA AKITMOHEPHUTE, HA KOETO Ca B3ETH
pELIEHNs [IOH CIEIHNUTE TOYKU OT JHEBHUS PEL:

1. [Ipuemane Ha pemieHue 3a npexBbpisHe Ha 1 238 624,02 nesa ot 06110 1
342 577.00 neBa pe3epBH OT EMUTHPAHETO HA aKIUK BbB (OHT ,,Pe3epBeH‘.
2. [Ipuemane Ha pelieHne cymara OT pe3epBUTE OT EMUTHPAHETO HA aKIIUU B
pazmep Ha 103 952.98 neBa, ¢ KOATO ce NpEeMUHABa YCTAaHOBEHHS OT
ToproBekus 3aK0H U Y cTaBa MUHUMAJICH pe3epB Ha J[pykecTBoTo, na 0bae
pasmpeneneHa KaTo AUBUICHT.

3. [Ipuemane Ha penieHue 3a pasnpeaesHe U U3IJIallaHe Ha TUBUICHTH Ha
aKIMOHEPUTE OT HepasMpeaeseHaTa rneyanda oT JeHHOCTTa Ha JPYKECTBOTO
mpe3 2015 ., 2017 r. u 2018 1.

4. Ilpuemane Ha pelIeHHE 32 PAa3NpElesIHE U U3IIIAlllaHe Ha aKIIMOHEPUTE
Ha MEXJIUHEH TUBUJCHT OT HepaslpejerneHara mnedanba oT AeHHOCTTa Ha
JPY>KECTBOTO, Ha 0a3zaTa Ha 6-MecedeH (PMHAHCOB OTYET Ha JIPYKECTBOTO 32
IbpBUTE MIeCT Mecena Ha 2019 1.

5. IlpuemaHe Ha pelleHHE 3a NMapaMETPUTE Ha Pa3npelesssHE U U3ILUIAIlaHe
Ha aKIMOHEPUTE HA JUBUJICHT.

28.10.2019

Antepko AJl-Codust mpeacraBu YBenomiieHUe 3a AUBUACHT ChC CIETHOTO
ceabpxkanue: O6moro cwrOpanme Ha akmuonepute Ha ,,AJITEPKO* A/,
nposeaeHo Ha 28.10.2019 r., npue pemienue 3a pa3npeaensHe 1 u3IlianaHe
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Ha IMBUJICHT Ha aKIIMOHEPUTE Ha JIPY>KECTBOTO B 0011 pazmep ot 2 700 000
neBa, a CpBEeTHT HA AMPEKTOPUTE HA JPYKECTBOTO OIPENEIM HauMHA 3a
U3IUIAIIAHE HA IUBUJICHTA, KAKTO CJIE/IBA:

* bpyren pa3mep Ha quBuAeHTa 3a eqHa akuus 0,180 nesa

* Heten pa3mep Ha quBuaeHTa Ha eqHa akius — 0,171 neBa 3a akimoHepure
¢busnvecku auua.

* HaunH Ha m3miamane Ha JuBUACHT: Ha aknuoHepuTe, YUUTO CMETKH 3a
[IEHHU KHUXa Ce HaMHpaT B perucTbp A Ha LleHTpanen aemnosurap /ITU4HA
CMETKM/, JUBUAEHTHT I1Ie ObJe U3IJIallaH 4Ype3 KIOHOBETE Ha
Paiipaiizenbank boenarapuss EAJl, cbc cwaeciictBuero Ha llentpanen
nenos3urap. Ha aknuonepure, Y4MUTO CMETKU 3a LICHHHU KHI)KA CE HAMUpPAT B
peructep b Ha IleHTpanen pgemo3Wtap /KIMEHTCKA TOJICMETKA MPH
MHBECTULIMOHEH MOCPEAHUK/ JUBHIEHTHT 1€ ObJe M3IUIALIAH 4pe3
CbOTBETHHUSI MHBECTULMOHEH ITOCPEIHHUK ChC ChICHUCTBHETO Ha LleHTpaseH
JETO3UTap.

* Havasnen cpok 3a n3mnamane Ha ausuaenTa: 20.11.2019 r.

* KpaeH cpok 3a usmuiamniane Ha gusuaenTa: 20.01.2019 r.

 Cnieq n3THYaHE HAa KPaHUAT CPOK 3a U3IUIAILAHE HA IUBHUJIEHTA, B PAMKUTE
Ha NETrOJUIIHUSA JTaBHOCTEH CPOK, BCEKH aKIIMOHEDP, KOMTO HE € MOIydHl
CBOSI JUBUJCHT 1€ MOXKE Ja IO IOJy4Yd OT JIPY>KECTBOTO B OpOM WM MO
0aHKOB IIBT, CJIeJ] U3PUYHO OTIPABEHO MCKAaHE 3a TOBAa Ha ajpeca Ha
yIrpaBieHue Ha apyxectBoto — rp. Codus, Oym. ,,Yepan Bppx* Ne 103, Ten:
+35929571247, e-mail investors@allterco.com. Hemonyuenute u
HENOTHPCEHU JAMBHUJICHTH CJIEJl M3TUYAHE Ha METTOAMILIHUS TaBHOCTEH CPOK
ce otHacat BB Donp PesepeH Ha npyxectBoro. IIpaBo Ha nuBUIEHT,
cbriacHo wi. 1158, an. 3 ot 3IIILK, nmat npurexarenute Ha OOUKHOBEHU
aKIuM KbM 14-THs JIeH ciiesl JjaTtara Ha o01oTo chOpanue, a uMeHHo 11-11-
2019 r. Usmnamanero Ha AWBHUACHTA e ce U3BBpIIM upe3 Llentpanen
nenosutap AJl mo pema u npu ycnosuaAra, npensuigenun B 3IITILK,
[IpaBunnuka Ha LlenTpannus nenosutap AJl U Apyrure NPHIOKUMU
pasnopenOu  Ha  OBArapcKOTO  3aKOHOAATENICTBO.  AKIIMOHEpUTE,
ChXpaHsBaIlIM aKIIUUTE CU MO MOJACMETKH KbM MHBECTHUIIMOHHU OCPEIHULIN
i€ MOoJy4aBaT IBbJDKUMHUS AUBHACHT 4Ype3 CHOTBETHHS WMHBECTULMOHEH
MOCPEAHUK. AKIIMOHEPUTE, ChbXPAHSBAILlM aKIIMUTE CU IO JIMYHU CMETKH B
Lentpanen nenozurap A/l 1me noixydaBat 1uBUACHTA upes ,,Paiiaiizenbank
bearapus” EAJl, Oankara, o0cinyXBallla N3IJIAIAHETO HA TUBUICHTA.

29.10.2019 | VBemomieHue 3a (PUHAHCOBOTO CBHCTOSIHUE Ha JAPYKECTBOTO Ha
MHAMBHyaHa 0a3a 3a TpeToTo TpuMeceuue Ha 2019 r.

29.11.2019 | VBemomieHue 3a (PUHAHCOBOTO CBHCTOSIHUE Ha JPYKECTBOTO Ha
KOHCOIMapaHa 0a3a 3a TpeToTo Tpumeceune Ha 2019 r.

16.12.2019 | Antepko AJl omoectu mpen obmectBeHoctta W K®H crmemHoTo

cbobuieHne: BB Bpb3ka ¢ HabmmxkaBanus kpait Ha 2019 r., ¢ HAacCTOSAMOTO
Bu yBenomsiBame, ue cieq 00001aBaHe Ha HAJM4YHATA KbM TO3U MOMEHT
uHopMalus, o MpeIBapUTeNIHN JaHHU AbliepHoTo Ha ,,AJITEPKO® AJ]
npyxectBo ,,AJITEPKO POBOTUKC* EOO/] e peructpupaino mpoaaxon oT
800 000 eBpo B paMKHTE Ha KaMIIaHUsATA ,,UepeH NeThK ", KaTo B paMKHUTE Ha
MIPOMOIIMOHATHUS TIEPUO/I TPe3 OHJIAMH Mara3uHa Ha JIPYXEeCTBOTO ca OmiIn
npoxanenu Hajx 68 000 yctpoiictBa oT mpoaykroBara juHug Shelly. Ilo
MpeIBAPUTENIHN WU3UMCICHHUS] PETUCTPUPAHUTE MPOAaXOM Ha yCTpOHCTBa
Shelly 3a mocouenus nepro HaIXBBPIAT OOIIKSI pa3Mep Ha NPOJAKOHUTE Ha
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BCHYKH ITPOJIYKTH 3a aBTOMAaTH3aIus Ha foMa oT tuHusATa Shelly nmpe3s misnara
2018 r., oruntano kM 2911 HoeMBpH Ha 2018 T.

17.12.2019

Antepko AJl onosectu ipen obmectBeHocTTa 1 KOH ciennoro: BB Bph3ka
CbC 3amoyYyHaj] CieJ MpoAaxxdara Ha TEIEKOMYHHUKALMOHHUS OW3HEC Ha
»AJITEPKO” AJl B EBpoma mpormec Ha pecTpyKTypupaHe Ha OW3Heca Ha
JIpyX’ecTBara OT XoJauHra, ChbBETHT HAa JUPEKTOPUTE € B3€N PEIICHHE U
JIPYXKECTBOTO € nmpuaoomiio 330 apyXecTBEHH Jsi1a, C HOMHHAIHA CTORHOCT
1 (emun) neB Bceku, npexacraBiasBamu 33% oOT kamnurajga Ha ABLIEPHOTO
npyxectso “AJITEPKO TPEUJIMHI™ OO/ (npeaumua pupma AJITEPKO
®UNHAHC), ¢ xoero € craHaJli0 €QHOJWYEH COOCTBEHHMK Ha KallWTala,
nputexasan] 100% ot apyxkectBenute asnoBe. CTpaHM IO chenKara ca
“AJITEPKO” AJl — xynyBau u r-H Cserozap ['ocnomuHoB WnueB —
mpojaBay, KaTo He YydacTBaT 3auHTepecoBaHu Jsuna. CTolHOCTTAa Ha
C/I€JIKaTa, B CbOTBETCTBUE C U3BBPLICHA OT HE3aBUCUM OLICHUTEN OLICHKA, €
paBHA Ha HOMHHAJIHATA CTOMHOCT Ha MPUI00MBaHUS aKUKB, a ©UMEHHO 330
neBa. Crneaxatra mnoanexu Ha BrnucBane B TPPIOJIHL[ mpu AB.
[IpunobuBanero, mogoOHO Ha mpuaobuBaHero Ha 33% OT KamuTana Ha
aeiiepHoto  apyxecro Global Teracomm Inc., e wu3BbpiIeHO 32
YCTaHOBSIBAHE HA MBJIEH KOHTPOI BBbPXY ABILIEPHUTE APYKECTBA 3a IEIHUTE
Ha pEOpraHM3WpaHe Ha TAXHATA JCWHOCT M3Isio B chepara Ha 10T m
OTJIEJISIHE Ha IPOU3BOJICTBEHATA OT JUCTPUOyTOpCKaTa JEHHOCT.

B xona Ha mporeca 1o npecTpykTypupaHe Ha Ou3Heca 4pe3 peopraHu3aius
Ha IBIIEPHUTE APYKECTBA OT XONAUHra, ChbBETHT HA TUPEKTOPUTE € MPHEll
pelmieHne W 3a mpojaxOara Ha TEJIEKOMYHUKAIlMOHHUS OW3HEC Ha
“AJITEPKO” A/l B A3us, upe3 npojax0a Ha yyacTHETO My B KalluTajla Ha
cieqauTe nbuiepHu apyxkectsa: 100% or kammrana ma Allterco PTE Ltd.,
Cunranyp, 100% ot xanutana Ha Allterco SDN Bhd., Manaiizus u 49% ot
kanutana Ha Allterco Ltd., Taiinang. CbBEeTHT Ha AUPEKTOPUTE € OBIIACTHUII
MpeICTaBIsABAIINTE IPYKECTBOTO Ja U3BHPIIAT BCHUKH HEOOXOANMMHU MPaBHU
U (aKTUYECKH JCHCTBUS, HEOOXOJMMM 3a W3BBPIIBAHETO HA TaKaBa
npojax0a, BKIIOYUTEITHO MPOBEKIAHETO HA KOHCYITAIIMU U ThPCEHETO Ha
noaxodsam KynyBad. [IpencraBnsiBamuTe JIpYKECTBO HsIMaT TpaBo Ja
CKJIIOYBAT JOTOBOPH 3a MpoAak0a Ha APYKECTBEHU [SI0BE, HUTO APYrH
00OBBp3BAIIH 32 IPYKECTBOTO CrIOpazymMeHus 6e3 ogoopeHueTo Ha ChBeTa Ha
nupektopute uiu OOIIOTO chOpaHHWE Ha aKIHOHEPHU, B 3aBHUCHMOCT OT
napaMeTpuTe Ha MpojaaxkOdaTra, HM3UCKBAaHUATA HAa 3aKOHa M YcraBa Ha
npyxecTBoTo. KOHKpeTHH apaMeTpH Ha €BeHTyallHa MpoaakOa ca 0OEeKT Ha
JOMBIHUTETHO PELIEHWE U  ONOBECTSBaHE ChOOpPA3HO 3aKOHOBUTE
M3UCKBAHMS U MOJMTUKATA 3@ IPO3PAYHOCT Ha JIPYKECTBOTO.

20.12.2019

Antepko AJl onmosectu nipen obmectBeHoctta 1 KOH cnegnoro: ChBEeTHT
Ha nupekropuTe rpue Ha 20.12.2019 r. perienue 3a yBearM4eHHe Ha KanuTana
Ha JlpyxectBoro ot 15000000 neBa (meTHameceT MHMIIMOHA JieBa) Ha
18 000 000 neBa (ocemMHazeceT MIJIMOHA JIeBa) Upe3 MyOIMYHO MpesiaraHe
Ha 3 000 000 6post (Tpu MuTHOHA OpOsT) OE3HATMYHN OOMKHOBSHH TOMMEHHN
aKIUM C TMPaBO Ha IJac, C MPaBO Ha JMBUACHT W HA JIMKBUAALMOHEH M,
Chpa3MepHO Ha HOMMHAJIHATa UM CTOMHOCT, C HOMUHAJIHA CTOMHOCT 1 (eauH)
JIeB BesiKa. PelieHneTo e B3eTo, ChIIacHO U3PHYHO OBJIACTSABaHE B Y CTaBa Ha
IPY>KECTBOTO, TIPUETO C pemeHne Ha OOIMOTO cChOpaHue Ha aKIMOHEPUTE Ha
29.01.2018 r. Ocrananute mapamerpu (ycjOBUs) Ha €MUCHATA aKIMH ca
MpeaMeT Ha JIOMBIHHUTENTHO pernieHne Ha ChBeTa HAa JUPEKTOPUTE CIel
POBEXKJaHEe HA JONBJIHUTEIHH KOHCYITALMU M KAJIKYJIAIUH 32 IeJTUTE Ha
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n3paboTBaHe Ha MPOCHEKT. J[pykecTBOTO pa3uuTa Ja Habepe KamuTal 3a
yBeJIMYaBaHE Ha TEXHUYECKaTa 00E3MEYCHOCT Ha APYKECTBATa OT XOJIAUHTA
C TepCoHall W 00OpyJBaHE, pa3BUTHE HA JUCTPHOYITMOHHATA MpEXKa I10
IbpKaBU, OCUTYpsiBaHEe Ha 000POTEH KalmuTal 3a MOJIbpKaHe Ha CKIIaJI0Ba
6aza B CAIIl u Xour KoHr, kakTo W 3a JApyru Ieiad, KOUTO Ie Obaar
JOMBTHATETHO YW KOHKPETHO ONPEICIICHH B TMPOCHEKTa 3a ITYOIUIHO
npemiarase. ChbBETHT Ha IUPEKTOPUTE IUIAHUPA BHACSHETO HA IPOCIICKT 3a
onobpenue ot Komucusita no purancos Ham30p B HavanoTo Ha 2020 .

4. BAKHU CBBUTUA HACTBIINJIA CJIEJ KPASA HA OTYETHUA ITEPUO/]

Crnen xpast Ha OTUETHHUS MEPUOJI Ca HACTHITUIN 3HAYUMHU CHOUTHSL.

Antepko AJl omoectu mpen oOmiectBeHoctta U K®H IIportokon ot
Pemenue na CbBeTa Ha TUPEKTOPUTE OTHOCHO YBETMYCHUE HA KalKTalla Ha
JpY>KECTBOTO U HETOBUTE MapaMETPH U CIIETHOTO ChOOIIEHUE:

BbB Bpb3ka ¢ Pemenne na ChBera Ha aupektopute oT 20.12.2019 r. 3a
yBenuueHne Ha kanurtaia Ha JlpyxxectBoto ot 15 000 000 neBa (metHagecet
murona Jiesa) Ha 18 000 000 yeBa (oceMHazeceT MWIMOHA JieBa) upe3
nyoanuno npeziarane Ha 3 000 000 Opos (Tpu MunroHa 6posi) 6e3HATYHU
OOMKHOBEHHU ITOMMEHHH aKIMH C MPaBO Ha IJIac, C MPaBO HA TUBUICHT U Ha
JTUKBHUJIAIIMOHEH [IJ, Chpa3MEepHO HAa HOMHUHAIHATA KM CTOMHOCT, C
HOMMHAaJIHA CTOWHOCT | (eaMH) JIeB BCsKa, ¢ HACTOAIIOTO Bu yBenomsBame,
ye ¢ nociuensanio Pemenue Ha CbBeta Ha aupektopute ot 24.01.2020 r. ca
OTIpeJIeNICH! MapaMEeTPUTEe Ha eMHUCHUATA aKIUH, BKIIOUYUTEITHO €MHUCHOHHA
CTOMHOCT, ITpaBHJIa 3a MPEXBHPIISHE HA MpaBa U 3alIMCBAHE HA aKIIHH.
VYBeNIMYeHNETO Ha KaluTaja i€ Ce W3BBPIIHU MPH YCIOBHUATA HA TYOIUYHO
npeaaraHe Ha HOBOEMHTHPAHU aKIUH, e/l MyOIMKyBaHETO Ha MOTBBPIACH
ot Komucwusira 3a prHaHCOB HaA30p MPOCIEKT, H3TOTBEH B CHOTBETCTBHE C
HOPMAaTUBHUTE U3UCKBaHUSA. CHBETHT Ha JUPEKTOPUTE € OAOOPUI MPOEKT Ha
[Ipocmekr, xoiiTo Aa OBAE MpEACTaBEH 3a MOTBBPKACHUE OT peryiaropa.
24.01.2020 | EmMucrnoHHaTa CTOMHOCT Ha €/1HA aKLIMs OT IpeUlaraHuTe 3a 3allMCBaHE IpU
MPOBEXKAaHE Ha YBEJIMUEHHETO Ha KamuTajsa Ha JIpy>KeCTBOTO akIuU €
onpenenena Ha 3,00 neBa 3a akuus.

VYcroBwst 3a YCIIEITHOTO MPOBEX/IaHE HA YBEITMUEHUETO € 1a ObJaT 3anrcaHu
u wiarenu He no-Manko oT 1 000 000 (eauH MUIMOH) aKkuuu (MHHHMAaJEH
pasmep Ha emucusTa). Kamutanbr me ObAe yBETMYEH CHC 3allMCAHHUTE
aKlWH, IPU YCIOBUE, Y€ ObJe 3aIMCaH MUHUMAITHUAT pa3Mep Ha eMHUCHSTA.
AKO 3anucaHuTe W IJIATCHH HOBW akiuu ca mo-manko oT 1 000 000 (exuH
MUJIHOH) Opos OT TpeljiaraHuTe aKIMH, MOJAMUCKaTa Ie Ce CYUTa 3a
HEeyCrenrHa, a HaOpaHWTe CyMH ce BPBIIAT Ha JIMIaTa, 3alicaif aKIWH,
CHIJIIACHO HOPMATHUBHUTE U3UCKBAHUS.

[Ty6nmuyHOTO TpeayaraHe Imie ce€ W3BBPIIM, CHIITACHO HOPMATHBHHUTE
W3HUCKBaHUS M TPHU yCIOBHsATA, mocodeHu B [IpocmekTta u Pemenuero Ha
CbBeTa Ha TUPEKTOPUTE.

[IpenBmwxkaa ce HaOpaHWTEe HETHH TOCTBHIUICHHUS Ja ObJAT W3MOJI3BaHU 3a:
PasmmpsiBane 1 m3rpakaane Ha JUCTpHOYTOPCKATa MpeXKa: yBeInIaBaHe Ha
eKHUIla 32 MPOAAKON U THPTOBCKHU IMPEICTABUTENH 1O PETHOHU; YYaCTHUs B
MECTHHU ¥ MEXTYHAPOIHH H3I0KeHHs; OO0pOTHHU CPEACTBA 32 YCTAHOBSIBAHE
HAa PETMOHAIIHU JIOTHCTUYHU IIEHTPOBE C I1eJ1 ONTUMU3HPAHE Ha JIOCTABKUTE
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Y MpEeHacOYBaHe Ha KaHAIWTE Ha TPo1axOou; Pa3BoiiHa qeiHOCT: yBeTMUeHHE
Ha VT 1 uHXKeHepHUs IepCOHAIT; CepTU(UKAIMS HA YCTPOWCTBA.

CpBeThT Ha IUPEKTOPUTE € HM30pan 3a MHBECTUIMOHEH IOCPEIHUK Ha
eMHCHTA aKIMK OT yBenuueHuero Ha kanutana UIT “Kapon* A/I.
[TonpoOHOCTH OTHOCHO MapaMeTpuTe Ha MyOJIMYHOTO Mpeiaraie 1 HauuHa
Ha HErOBOTO IPOBEXJIAHE, MOXKETE 1a HamepuTe B Pemenne Ha CbBeTa Ha
nupektoputre oT 24.01.2020 r, KomuMe OT KOETO € MPUIIOKEHO KbM
HACTOSAILOTO YBETOMJICHUE.

Antepko AJl omoBectu mpen obmectBeHoctta u KOH crnemnoro: BbB
Bpb3ka ¢ Pemenne nHa CbBera Ha aupektopute oT 20.12.2019 r. 3a
yBenudeHue Ha kanurtaia Ha J[pyxectBoto ot 15 000 000 neBa (meTHageceT
murona Jyiesa) Ha 18 000 000 yeBa (oceMHazeceT MWIMOHA JieBa) upe3
nyonuuno npeaiarane Ha 3 000 000 6post (Tpu MusIMoHa Opost) OE3HATMYHH
OOWKHOBEHHU TIOMMEHHU aKITUH ¢ HOMHHAIIHA CTOMHOCT 1 (eIMH) JIeB BCSAKA U
Pemenue na ChBeta Ha AupexTopute oT 24.01.2020 r. OTHOCHO MapaMeTpUTe
Ha €MHCHSTAa aKLIMM, BKIIOYUTEIHO E€MHCHOHHA CTOMHOCT, MpaBuia 3a
MpEeXBbPJISHE Ha MpaBa W 3alHMCBaHE HA aKIUU, C HacTosAuoTo Bu
yBenomsibame, e “AJITEPKO” AJl Buece [Ipocnekt 3a yBennuaBaHe Ha
Kamurajga Ha APYKeCTBOTO 3a omoOpenue oT Kommucusta 3a ¢uHaHCOB
Haj3op. [lpm morBbpxknenue ot Komwmcusita 3a (UHAHCOB HAI30p Ha
BHECEHHUSl 3a 0JI00peHHe MPOCHEKT, YBEIMYCHHETO Ha KamuTajla IIe ce
U3BBPUIM Ype3 MyOJUYHO MpearaHe Ha HOBOEMUTUPAHU aKLIUU, ChIIIACHO
HOPMAaTUBHUTE W3UCKBaHMs, YCIOBUATa, MocodeHun B IIpocnekta wu
Pemenuero na CbBera Ha aupexropute ot 24.01.2020 .

30.01.2020

5. BAXKHH CbbUTHUA OTHOCHO JIMODATA W  HAYMHA HA
MHNPEACTABUTEJICTBO HA AJITEPKO A/l HACTHIINJIA IIPE3 IEPUOJA
01.01.2019 r.—-31.12.2019 r.

IIpe3 oruernus mepuoa Ha 2019 r. He ca M3BBPIIBaHUM NMPOMEHH B chcTaBa Ha ChBeTa Ha
JTUPEKTOPUTE HA IPY>KECTBOTO.

KoM 31.12.2019 r. CbBEeTHT Ha IUPEKTOPUTE € B CIICAHUS CHCTAB!
e Jlumutsp CrostHOB [IUMHUTPOB;
e (Cgernun Unues Tonopos;
e Huxkonait AarenoB MapTHHOB;

6. BJMUSAHUE HA BA’)KHUTE CBbBUTUSA 3A AJITEPKO A/l, HACTBIIWJIU ITPE3
NEPUOJA 01.01.2019 r. - 31122019 r. BBPXY PE3VITATUTE U
OUHAHCOBUSA OTYHET

OnoBecTeHNTE Ba)KHU CHOUTHS, HACTBITUIIN MPE3 OTYETHHS MIEPHO/J] HE ca OKa3ajau 3HAUUTEITHO
BIIMSIHUE BBPXY (DMHAHCOBUTE pe3yNTaTH Ha APYKECTBOTO HAa MHAMBHIyanHa Oa3a. Yact ot
Te3u chOUTHE obaue Morar Ja MMaT ChIIECTBEHO BIUSHUE BbpXY ObAemuTe (HUHAHCOBU
pe3yiaTaT Ha IpYyKEeCTBOTO, @ UMEHHO:

B kpas Ha tonu 2019 JlpyxecTBOTO (hrHANIM3Mpa cIAeNKa Mo Mpojaxoa Ha JAI0BETe CU B 5 OT

IBIIEPHUTE CH JPY’KECTBA, B PE3YJITaT Ha KOETO pean3upa MpUXOaU OT Mpojaxda B pasmep
Ha 16 316 xui. nB. bamancoBaTta cTOHHOCT Ha MpoAaeHUTE HHBeCTUIMH € 7 509 xu. nB.
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B pesynrar Ha npukiIrOYMIaTa cAeiKa Mo Mpojakda Ha eBpPOICHCKHs CH OU3HEC C YCIYTH C
n00aBeHa CTOMHOCT M M3ITbJIHCHUE Ha CTpaTerusTa cu 3a pOKycupaHe BbpPXY pa3paboTkara u
mpou3BoicTBOTO Ha ,,yMHU (Internet of Things) ycrpoiictBa, [pyxecTBOTO € HAIPaBHUIIO
nperje Ha MHBECTUIMHTE CH B IBIICPHH JIPYKECTBA, B PE3yJTaT Ha KOETO € IMPU3HAIO
obOe3uenka Ha naBectuimsta cu B Allterco PTE, Cunramyp B pa3mep Ha 3 895 xui. jB.

IIpe3 nexemBpu 2019 roguHa cbBETHT HAa JTUPEKTOPUTE € B3€JI CTPATETMUYECKO PELIECHUE 3a
npojaxk0a Ha TeJIeKOMYHUKAIIMOHHUS Ou3Hec Ha ['pynarta B A3usi, Ha MOAXOMAI KyIlyBay U
pu Hak-T0OpW YCIIOBHUSA, CHhOOpa3eHUW ChC 3aKOHOBHTE H3WUCKBAHHMS W WHTEPECHTE Ha
npyxecTBoTo. OChIIECTBSIBAHETO HA TOBA pEIIeHHE BKIIIOYBA MpojaxdaTa HAa y4yacTHETO Ha
EMutenTta B kanuTana Ha CIeHUTE APY>KECTBA:

- 100% ot kanutana Ha Allterco Pte Ltd., Cunranyp;

- 100% ot kanurana Ha Allterco SDN Bhd., Manaiizus;

- 1 49% ot kanutaina Ha Allterco Ltd., Taiinann .

CBbBeTHT HA IUPEKTOPUTE 111€ U3BBPIIN BCUUKU IPABHU U (DAKTUYECKU ACHCTBUS, HEOOXOIUMHU
3a M3BBHPILIBAHETO Ha TakaBa IMpoJax0a, BKIIOUUTEIHO MPOBEKIAHETO HA KOHCYNATAIlMH U
THPCEHETO Ha MOXOAII KyiryBad. KOHKpETHU mapaMeTpu Ha eBEHTyalHa MMpo1axoa ca 00eKT
Ha JONBJIHUTEIHO pEIIEHHE U OIMOBECTSIBaHe CHOOPa3HO 3aKOHOBHUTE W3HCKBAHUS U
MOJIMTHKATA 3a MPO3pavyHOCT Ha JApyxkecTBoTo. Kbm kpas Ha 2019 r. uHBeCTHIIMUTE B
ropen30poeHUTE JPYKECTBA ca OTYETEHH KaTo ,,OMHAHCOBU aKTUBHU, OOSBEHHU 3a Mpoaaxoa‘.

[Ipe3 otuetnus nepuog AJITEPKO AJl ortunta Ha MHAMBHIyanHa 0a3a HETHU MPUXOIU OT
npojaxOu B pasmep Ha 283 Xwuil. JIB., KOETO mpezacTapisBa Hamanenue ot 29,07 % crupsmo
HETHUTE MPUXO/IU OT Mpoiaxou Ha JlpyKecTBOTO Ha MHAUBUAYAIHA 06a3a 3a ChIIUS MIEPUOJT Ha
2018 r., kouTo ca Ha croriHocT 399 xuiI. NB.

[Ipe3 oruetHus nepuof IpyxecTBOTO OTUMTA HA MHAUBUAYaIHA O0a3a 3a puHaHcoBara 2019 1.
MPUXOJIU OT AUBUAECHTH B pazmep Ha 820 xuit. 11B. (¢ 31.21% 1o HUCKH OT MPeIX01HATa TONHA)
Y HETHH TIPUXOH OT NMPOAakOa Ha HHBECTUIMH B pazmep Ha 8 807 xwt. 8., (3a CHITUS TEPUOJT
Ha 2018 r. aurcBar NoA00HU MPUXOIN).

Kbm 31.12.2019 r. AJITEPKO AJ] otunTa Ha mHIuBUAYyainHa 6a3a neyan6a B pazmep Ha 4 489
XHWI. JIB., KOETO IpejacTaBisiBa yBenuueHue ot 529,59% cnpsmo peructpupaHaTa 3a ChIIUS
nepuos Ha 2018 r. meyan6a B pa3mep Ha 713 xuil. JB. 3HAUUTEIHOTO yBEIMUEHHE Ha reyandara
ce IbJKM OCHOBHO Ha pealu3upaHara nedanda oT mpojax0a Ha MHBECTHLIMU B 5 TbIIEPHU

JpYy>KeCTBa.

7. PA3BOMHA U HAYUYHO-U3CJIEJOBATEJICKA JEHHOCT

JIpy’)KeCTBOTO HE € H3BBPIIBAJIO JCHHOCTH B 00JACTTa HAa HAaydyHO-H3CIIEJ0BATEIICKAaTa U
pa3BoOiHaTa JEWHOCT U HE IUTaHUpa TaKuBa B OJn3Ko Obaemnie. EqHo ot pbiepHuTe IpyKecTBa
Ha Antepko AJl e M3BBPIIBAIO TakaBa JIEHHOCT Mpe3 YETBHPTOTO TpuMeceune Ha 2019, a
umeHHo: Antepko Po6otuxc EOO/I.
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8. PA3BUTHUE HA JEHHOCTTA IPE3 OTYETHHA NEPHOJI U ®PUHAHCOBO
CBbCTOSHHUE

8.1. Pe3yJjraru ot aeiiHocTTa

PesenBi Harpynanu
0 p neyaJjou/zaryou 06110
MOKA3ZATEJINA = roBeH coGcTBeH
KAUTAJ
NMpeMHH OT sarva | AmATan
eMuCHs y
Caago B
HAYAJI0TO HA 15 000 1343 14 1802 0 18 159
OTYETHHS MEPHOJ
HetHa
neuyajiba/zaryoa 3a 4 489 0 4 489
nepuoaa
1. Pastipepesieiie 0 0| 247 -2 947 0 -2 700
Ha neyaibara 3a:
IUBUIECHTU -104 -2 596 -2 700
apyru 247 -247 0
2. pyrn 11239 | 1239 0
W3MEHEHUS
Co0cTBeH
Kamurai 15 000 0| 1500 3448 0 19 948

KBbM Kpasi Ha
OTYCTHUSA EPUOJT

IIpe3 oTdeTHHs MepHOJ Ca HACTBIWIM CIETHUTE U3MEHEHHS B COOCTBEHMs KalMTal Ha
Antepko A/L:

- 1239 xun. n1B. OT pe3epBa OT EMUCHS Ha aKIMH € MPEXBHPIJIEH KbM APYTU (3aKOHOBH)
pesepBH, a ocTaTbka oT 104 xui. B, € pa3npeaeneH KaTto JUBUICHT

- 247 xun. JIB. OT Hepasmpe/ereHaTa neyauida ca IpeXBbPJICHU KbM APYTH (3aKOHOBU
pe3epBH)

- B cporBerctBue ¢ mpoBeaeHo Ha 28.10.2019 wu3BbHpenHO 0010 ChOpaHHe Ha
aKLMOHEPUTE APYKECTBOTO € PA3IPEASIUIIO U U3ILIATHIIO JUBUICHT B 001 pa3Mep Ha
2 700 xwi. mB. KOoWTO BKIFOYBA 104 XWII. JIB. MPEXBHPICHH OT pPE3ePB OT EMUCHS Ha
akuu; 1496 xwn. JB. TpeNCTaBIsSBAIM HEpas3MpeneicHa TNevalHa OT MPEIXOJTHH
nepuoau u 1 100 xwmi. 7B. aBaHCOB AMBUIEHT Ha 0a3a (UHAHCOBUSA PE3yNTAaT HaA
JIPYXKECTBOTO 3a 6 -Te mecena Ha 2019 r.

IIpe3 oruernus nepuong AJITEPKO AJl otunta Ha mHAMBHAyanHa 0a3a HETHU MPUXOIH OT
npojaxOu B pasmep Ha 283 Xwmil. JIB., KOeTO mpejacTaBisaBa HamaneHue ot 29,07 % crupsmo
HETHUTE MIPUXOH OT MPoJax0H Ha Jlpy>kecTBOTO Ha MHAMBUAYalIHA Oa3a 3a ChIIMA IepUo/] Ha
2018 r., xouTo ca Ha croiHOCT 399 XuUJI. 1IB.

[Ipe3 oruetHus nepuon pyxecTBOTO OTUMTA HA MHAMBUAYaIHA 0a3a 3a punancoBata 2019 r.
MPUXOJIM OT AMBHUCHTHU B pazmep Ha 820 xut. JB. (¢ 31.21% 1o HUCKH OT IPeIX0THATA TOIUHA)
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Y HETHH MPUXOJIN OT PoJak0a Ha HHBECTUIINU B pa3mep Ha 8 807 xui. 1B., (3a CBIUS MIEPUO]]
Ha 2018 r. murcBat mo00HU IPUXO/IN).

Kbm 31.12.2019 r. AJITEPKO A]J] oTtunta Ha nHIMBHUyaTHa O0a3za medanda B pazmep Ha 4 489
XWI. JIB., KOETO NIpPEJICTaBiisABa yBeIM4eHHE OoT 529,59% cnpsmo peructpupaHaTa 3a ChILIHS
nepuos Ha 2018 1. meyan6a B pa3mep Ha 713 xuiL. JB. 3HAUUTEIHOTO yBEIMUCHHE HA rTeyandara
ce IBKM OCHOBHO Ha peajn3upaHara nedanda oT mpojak0a Ha MHBECTUIMU B 5 IbIIEPHU
Apy>KeCTBa. 3HAYUTEITHOTO YBEJIMYCHUE Ha Mevyandara ce AbDKM OCHOBHO Ha pealn3upaHaTa
nevanba oT npoaax6a Ha MHBECTUIMH B 5 ABILIEPHU APYKECTBA.

Taoauma Ne 1

XWUN. n..

12 mecena 12 mecena
[IPUXOH 2018 % 2019
A. Ilpuxonu ot geHOCTTa
I. HetHu npuxoau ot npoaaxou Ha:
1. [Tpoxykius 0 0% 0
2. CToku 0 0% 0
3. Yenyru 371 -26.68% 2172
4. Npyru 28 -60.71% 11
060 3a rpymna I 399 -29.07% 283
III. ®uHancoBM IPUXOIU
1. [Ipuxoau OT JIUXBU 7 185.71% 20
2. [Ipuxoau OT TUBUIACHTH 1192 -31.21% 820
3. [TosoxXuTETHH Pa3JIMKHU OT OIEPAITHH C
(MHAHCOBH aKTUBU M UHCTPYMEHTH 0 8 807
4. TToNOXUTEITHU Pa3]IUKHA OT MMPOMSIHA Ha
BaJIyTHU KypCOBE 0 0% 1
5. lpyru 0 0%

O61mo 3a rpymna III 1199 704.67%

b. O6m10 mpuxoau ot AedHOCTTa 1598 521.46%

3a geTBbpTOTO TpUMeceune Ha 2019 . pa3zxoaute o nkonomuuecku exeMenTd Ha AJITEPKO
A/l ca Ha cToiiHOCT 5 074 X11. JIB., M perucTpupar yBenudeHue ot 584,75 % cnpsiMo pazxoaure
110 NKOHOMHUYECKH €JIEMEHTH Ha JPYKECTBOTO 3a chius nepros Ha 2018 r.

Haii-ronssm gs1 B otuerenute ot AJITEPKO AJl pasxoau 3a aeiHOCTTa mpe3 YETBBPTOTO
tpumeceune Ha 2019 r. 3aemar apyru pasxoau ¢ 77,02%, pa3xoaute 3a BHHIIHU YCIYTH C
12,71 % cnexBaHu OT pa3XOJaUTE 33 Bh3HATPAXICHUS U ocUTypoBKH ¢ 9,93 %.

Jpyru pasxoau 3a 2019 romumua BKIrOUBaT oOesleHka Ha wHBectuimsra B Allterco PTE,
Cunramnyp B pa3mep Ha 3 895 xui.

Pazxoaute 3a BhHIIHU ycayru ca ce yBenuumiu ¢ 119,38% npe3 2019 roauna B cpaBHEHUE Che

2018 ronmHa, KaTo ToBa Ce KA OCHOBHO Ha Pa3X0/IH 32 KOHCYJATAHTCKU yCIYTH (IpaBHU U
(MHAHCOBH) CBBP3aHU ChC CIEIKATa 10 MPoAax0a Ha 5 TbILEPHH JPyKECTBA.
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Taoauna Ne 2

B XWJI. JIB.

12 mecena o 12 mecema
2018 0 2019

PA3XOJIU

A. Pa3zxonu 3a neriHocTra

1. Pazxoau 1o NKOHOMHUYECKHU €JIEMEHTU

1. Pa3xoau 3a MmaTeprain 10 -30.00% 7

2. Pa3zxo/u 3a BHHIIHYU YCIIyTH 319 102.19% 645

3. Pa3xonu 3a amopTu3anuu 10 0% 10

4. Pa3xoau 3a Bb3HArpaXkIcHUS 331 40.18% 464

5. Pa3xoau 3a OCUTYpOBKH 41 -2.44% 40

6. banancoBa CTOMHOCT Ha IPOJAJACHU aKTHBU

7. I3MeHeHune Ha 3anmacute OT IPOAYKLHUs U

HE3aBBPIICHO MPOU3BOJICTBO

8. Ipyru B T.4.: 30 12 926% 3908
o0e3IIeHKa Ha aKTUBH 15 0% 3895
IIPOBU3UH 0 0%

R — 584.75%

8.2. DMHAHCOBH MMOKA3ATEIH

JIMKBUIHOCT
8.00
7.00
6.00 -
5.00
4.00 1 31.12.2018
300 1 ®31.12.2019
2.00 -
1.00 - l
0.00 - ; ;
KoednumeHt Ha KoeduumeHT Ha KoeduumeHT Ha KoeduumeHT Ha
obwa 61bp3a abcontoTHa He3abaBHa
NNMKBUAHOCT NNKBUAHOCT NTNMKBUAHOCT NMNKBUAHOCT
Taoauma Ne 3
ITOKA3ATEJIN 3A JINKBUIHOCT 31.12.2018 31.12.2019
Koeduuent Ha 0011a TUKBHIHOCT 6.83 7.09
Koeduuuent Ha 6bp3a TMKBUIHOCT 6.83 7.09
Koeduriment Ha abCONMOTHA IMKBUIHOCT 0.028 2.07
KoeduineHT Ha He3a0aBHA JTMKBUIHOCT 5.81 455
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Koeduuuent Ha 00112 JTHKBHIHOCT
Ko™ 31.12.2019 r. croiiHocTTa Ha Koeduimenta Ha obma jukBugHocT Ha AJITEPKO A/l e
7,09 u ce moBumana crnpsamo croiiHocTuTe My Kpas Ha 2018 r. KpaTtkocpouHurte akTuBH ca
HapacHanu ¢ 41,28% mpe3 2019 r. B cpaBHenue ¢ kpast Ha 2018 T., T0KaTO KPaTKOCPOUYHHUTE
nacuBH Hapactar ¢ 36,06%.

Koedunuent Ha He3a0aBHA JTUKBH/IHOCT
Kbm 31.12.2019 r. crolinocTTa Ha KoeduiuenTa Ha He3abaBHa mukBuaHOCT HA AJITEPKO AJ]
e 4,55 u HamansBa, cripsiMo cToifHOCTHTE My KbM Kpas Ha 2018 r. ToBa ce AbIKM OCHOBHO Ha
HaMaJileHHe C CTOMHOCTTa Ha WHBECTHIIMUTE IbpKaHH 3a mpojaxoOa kpMm 31.12.2019 r. ¢
41,59% B cpaBHenue ¢ kpas Ha 2018 r. Cnen mpogaxbarta Ha 5 ABIICPHU APYKECTBA TIpe3
2019, B kpas Ha ToguHaTa AJITepKO KiacupuIupa KaTo Ibp’KaHu 3a MpoAak0a HHBECTHITMUTE
B JIpyru 3 IbIICPHHU JIPY>KECTBA.

Koedunuent Ha 6bp3a THKBHIHOCT
KbMm 31.12.2019 r. croitHOCcTTa Ha KOoeduuueHTa Ha Obp3a aukBuaHOCT Ha AJITEPKO A/l e
7,09 u ce moBumasa crnpsiMmo ctoiHOocTUTe My Kpas Ha 2018 r. KparkocpouHnuTe akTuBH ca
HapacHaiu ¢ 41,28% npe3 2019 r. B cpaBHeHue ¢ kpas Ha 2018 r., JOKaTO KpaTKOCPOUHUTE
nacuBH HapacTar ¢ 36,06%.

KoedunneHT Ha a6Cc0II0THA JHKBHIHOCT
Kbm 31.12.2019 r. croifHocTTa Ha KoeduueHta Ha abcontoTHa aukBuaAHOCcT Ha AJITEPKO
A/l e 2.07 u HapacTBa, CIpsIMO CTOHHOCTUTE My KbM Kpas Ha 2018 r. ToBa ce IbIKH OCHOBHO
Ha yBeIMYeHHE Ha nmapuuHuTe cpenctBa kbM 31.12.2019 r. ¢ 10 038% B cpaBHEeHME ¢ Kpast Ha
2018 r., B pe3yaTaT Ha MOJIYYEHO IIJIalllaHe CBBP3aHO C MpoiakdaTa Ha S AbIIEPHU JIPY>KECTBA.

KoepuumenTn Ha (pMHAHCOBA ABTOHOMHOCT

5.000
4.500
4.000
3.500
3.000
2.500
2.000
1.500
1.000
0.500
0.000 -

m31.12.2018

m31.12.2019

KoeduumeHT Ha Ovbnr/ AkTuem KoeduumneHT Ha
33a4bXKHANOCT ¢d1HaHCOBA aBTOHOMHOCT
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Taoauma Ne 4

I[TOKA3ATEJIN 3A 3AJIBXHAJIOCT 31.12.2018 31.12.2019
KoedumumenT Ha 3a1IBXKHAITOCT 0.230 0.215
Jbar/ AKTUBU 0.187 0.177
Koedunuent Ha puHaHCcOBa aBTOHOMHOCT 4.34 4.66

Koedunuent Ha puHAHCOBA ABTOHOMHOCT
Kbm 31.12.2019 r. croitHocTTa Ha KoeduimeHTa Ha (pHAHCOBAa aBTOHOMHOCT HapacTBa B
cpaBaenue ¢ kpas Ha 2018 1. [Ipe3 2019 r. cobcTBenmsT kKanutan Hapactsa ¢ 9,85 %, a cymara
Ha JbJITa Ha JAPYKECTBOTO HapacTBa ¢ 2,42 %.

KoedhunuenT Ha 3aLTbKHAIOCT
KbMm 31.12.2019 r. croitHOCTTa Ha KOehUIHEHTa Ha 3a1BKHUIIOCT € 0.215 1 HamassiBa cipsiMo
CTOMHOCTTa My KbM Kpas Ha 2018 r.

ChOTHOIIEHNE IBJAT KBM 00111a CYMa HA AKTHBUTE
C’I)OTHOIHCHI/IGTO I[’I)JIF/ AKTI/IBI/I II0Ka3Ba I[I/IpeKTHO KaKbB HpOIIeHT OT AaKTHUBUTC HaA
JpY>KECTBOTO ce MHAHCUPA YPE3 IBJIT.

Kbm 31.12.2019 r. croiiHOoCcTTa Ha ChoTHOIMmIEHHETO [biar/AxkTuBu koero e 0.177, namaisBa
cpsiMo croiiHOcTTa My KbM Kpas Ha 2018 r. IIpe3 2019 r. aktuBute Ha [[pykecTBOTO
Hapactsar ¢ 8,46 %, a cymaTa Ha abira ce yBenuyana c 2,42 %.
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9. OIIUCAHUE HA OCHOBHUTE PUCKOBE MU HECUI'YPHOCTH, IPE]
KOMTO E U3ITPABEHO AJITEPKO A/

CUCTEMATHUYHU PUCKOBE
ObLIl MAKPOUKOHOMHNYECKHU PUCK
[To nmamHm Ha HaunuMoHamHHMS CTAaTUCTUYECKUM WHCTUTYT npe3 aekBmpu 2019 r. oOmmsAT
MoKa3aresjl Ha Ou3Hec KjauMaTa ce € nmoBumui ¢ 0.9 myHKTa cpsiMO TPEIXOJHUS Mecell B

pe3yiTar Ha NOJ00peHHe Ha MOKa3aTeNUuTe B INPOMMILUIEHOCTTA, CTPOMTEICTBOTO U CEKTOpa Ha
YCIIYTHUTE.

Busznec kaumar 001110

40

I['hJII'()Cp()'{Ha Cpe/iHa

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

HN3rounnk: HCH

[To nannu Ha HanpionanHus cratucTudeckl MHCTUTYT ChCTaBHUSAT MOKa3aTen ,,0M3HeC KITuMaT
B MpOMHUIILIEHOCTTa* HapacTBa ¢ (0.7 MyHKTa, KOETO C€ ABJDKU Ha OJIAarOMPUSITHUTE OILICHKU Ha
MEHUKBPUTE 32 HACTOAMIOTO OM3HEC ChCTOsTHUE Ha mpeanpustuira. OcHOBHUTE (aKToOpH,
3aTpyAHsaBallld NPEANIPHUATHUATA, IIPOAB/IKAaBaT Aa Ca CBbP3aHU C HCCUT'YpHATa HKOHOMHUYCCKA
cpena W HejocTura Ha paboTHa cuia. OTHOCHO TPOAAKHUTE IEHH B IMPOMHUIIICHOCTTA
npeoOyiagaBaliuTe OYAaKBAaHUS Ha MEHWKBbpPUTE ca Te JAa ocTaHar Oe3 MpoMsiHa Ipe3
CJIe/IBallIUTE TPU MECeIa.

[To nanan Ha HarmoHatHUSI CTaTUCTUYECKH MHCTUTYT ChCTAaBHUSAT IMOKA3aTeN ,,0M3HEC KIIMMAT
B THProBHUsATa Ha JpeOHO* 3ama3Ba MPUOIUZUTEITHO HHUBOTO CH OT TMPEAXOMHHUS MeEcCell.
CrhIeBpeMEHHO 1 MPOTHO3UTE UM KaKTO 3a o0eMa Ha mpoAakOuTe, Taka M 3a MOPHUKUTE KbM
JOCTABYMITUTE OT BHHILHUS Ma3ap Mpe3 CIeIBAIINTe TPU Mecela ca OJIaronpusTHY.

daktopuTe ,KOHKYpEHIIMs B OpaHma®, ,HeIOCTaThbUYHO TBhPCEHE U ,,HECUTypHa
MKOHOMHUYECKA cpefa‘ mpoJbibKaBaT Ja 3aTpydHsABAT B HaW-TOJsIMAa CTENEH JIEWHOCTTa Ha
npeanpusaTusata. OTHOCHO MPOJAXKHUTE IEHW THPrOBIUTE HE OYaKBaT MPOMsSHA IMpe3
CIEABAILUTE TPU MECELA.

Ilo JaHHH Ha HaHI/IOHaJ'IHI/Ifl CTaTUCTUYCCKU HWHCTHUTYT IPE3 MapT CBCTABHUAT IMOKA3aTCII
,,6H3HCC KJIIMMAT B CCKTOPA Ha yCJ'IyFI/ITe“ ce noBumana ¢ 0.9 IMIYHKTA4, KOCTO CC ABJI’KU I''IAaBHO
Ha H0-6J'IaFOHpI/I$ITHI/ITe OICHKK W OYAaKBAaHUSA Ha MCHHUDKBPUTE 3a OM3HEC CHCTOSHHETO Ha
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npeanpusTusata. Hali-cepro3HuTe 3aTpyAHEHUs 3a JEWHOCTTa OCTaBaT KOHKYpPEHIHSITA B
OpaHIa, HECHUTypHaTa MKOHOMHMYECKAa CpelJa W HEJOCTUI'bT Ha pabdoTHAa CHIiIa, KaTto Ipe3
MOCIICHUS MECel] Ce OTYMTA 3aCHJIBaHE Ha HETaTUBHOTO UM Bb3jelcTBue. [1o oTHOIIEHHE Ha
MNpOAAXXKHUTC LCHU B CCKTOpAa Ha YCIYIUTC MCHUJDKBPHUTC HC NPCABWIKAAT IPOMAHA IIPE3
cieBalluTe TPH Mecena.

JIMXBEH PUCK

JIMXBEHUSAT PUCK € CBBhP3aH C Bb3MOXXHH, CBEHTYaJIHU, HETaTUBHU MPOMEHH B IMXBEHUTE HUBA,
YCTaHOBEHHU OT (DMHAHCOBUTE MHCTUTYIIMU Ha PemyOnuka bearapust.

Ha cBoero 3acemanume mo mapuyHaTa MOJWTHKA, mpoBeaeHo Ha 12 nexemBpu 2019 r.,
VYupasurennuar cbBeT Ha ELLD B3e pemienue ga 3ama3u OCHOBHUTE JINXBEHU npouieHTH HaEL[b
0e3 3MEHEHHUE U J1a MOTBHPAN OPUEHTUPHUTE CH 3a HUBATa HA JIMXBHUTE MPU ONEPALMHUTE 11O
MapuyHaTa MOJUTHKA, TPH HETHUTE IMOKYIIKH HA aKTHBU U PCHHBECTHIIMUTE. Y TPABUTCITHUSAT
ChBET IMOHACTOSAIIEM OYaKBa OCHOBHHUTE JIMXBEHHU mpolieHTH Ha EIlb na ocranat Ha cBowTe
CeTallHW WM Ha TIO-HUCKM HUBA, JIOKOTaro ObJe KOHCTATUPAHO, 4Y€ IPOTHO3UTE 3a
uH(pIanuATa ce MpuOIMKaBaT YCTOMYUBO IO PaBHUILE, KOETO € IOCTaTh4YHO 011130, HO oA 2%
3a TIPOTHO3HHS TEPHUOMA, M TOBa MOOJIKaBaHE € HAMEPHJIO CHOTBETCTBANIO OTPAKCHUE B
JMHAMHUKATa Ha 6a3uCcHATA HH A, 2

OcHoBHHTE JIMXBEHU NMPOLEeHTH, onpeaeaenn or BHbB 3a nepuoga
01.01.2019 — 31.12.2019 r. ca:

Taoauma Ne 5

OcHOBEH JTUXBEH

NPOLEHT
saayapu 2019 r. 0.00 %
despyapu 2019 r. 0.00 %
mapt 2019 1. 0.00 %
anpui 2019 1. 0.00 %
maii 2019 r. 0.00 %
toan 2019 . 0.00 %
1om 2019 1. 0.00 %
asryct 2019 . 0.00 %
centemBpu 2019 1. 0.00 %
oktomBpu 2019 r. 0.00 %
HoemBpu 2019 1. 0.00 %
nexkemBpu 2019 r. 0.00 %

*Ustounuk: BHB

NHOJAINMUOHEH PUCK

NH}rmannoHHUAT pUCK MPECTaBIsIBa BCEOOIO MOBHINIABAHE HA IICHUTE, MPU KOETO TAPHUTE CE
00€31ICHAT U CHIIECTBYBA BEPOSITHOCT OT TIOHACSHE Ha 3aryda OT JOMaKUHCTBAaTa U (pUpMUTE.

ITo nanan Ha HCHY nHaekchT Ha MOTPEOUTEIICKUTE TICHH 32

3a nexemBpu 2019 1. cipsmo HoemBpu 2019 . e 100.7%, 1.e. Mmeceunara uaduanus ¢ 0.7%.

! Cronancka KoHIOHKTypa 6usHec anketn Ha HCU cenrremspu 2019 roauna,
https://www.nsi.bg/bg/content/14830/0611-110ka3aTen-Ha-On3HeC-KIMMaTa
2 Mikonomuuecku Gioetun Ha E1IB, 6p. 6 / 2019 — O630p

22


https://www.nsi.bg/bg/content/14830/%D0%BE%D0%B1%D1%89-%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0%B0%D1%82%D0%B5%D0%BB-%D0%BD%D0%B0-%D0%B1%D0%B8%D0%B7%D0%BD%D0%B5%D1%81-%D0%BA%D0%BB%D0%B8%D0%BC%D0%B0%D1%82%D0%B0

lNogumnaTa nngnanus 3a nekemspu 2019 r. cnpsamo nekemspu 2018 1. e 3.8%. Cpennoronumninara
uHbIanyd 3a nepuoaa sHyapu - nekemBpu 2019 r. cripsimo nepuoaa sinyapu - nekemspu 2018 r. e
3.1%3

XapMOHM3MPAHUAT HHIEKC Ha MOTpedMTeJCKHTe HeHH 3a jaekemBpu 2019 r. cnpsamo
noemBpu 2019 r. e 100.8%, T.e. meceunara unpnanus e 0.8%. ['ogumnara uHbanus 3a
nexemBpu 2019 1. cipsimo gexkemBpu 2018 1. e 3.1%. CpenHoroaumHaTa nHGIANKS 32 IEPHOAA
ssHyapu - nekemBpu 2019 r. cnpsimo nepuoaa suyapu - nekemspu 2018 r. e 2.5%.

Crnioper MaKpOMKOHOMMYECKUTE MPOTHO3MU 3a €BpO30HATa Ha ekcneptute Ha EBpocucremara
ot nexkemBpu 2019 r. ce npenBmxaa roguuieH pacrex Ha bBII B peanno uzpaxenue 1,2% npe3
2019 r., 1,1% mpe3 2020 r. u 1,4% mnpe3 2021 r. u 2022 r. B cpaBHeHue c
MAaKpOMKOHOMHYECKUTE MporHo3u Ha ekcneptute oT EIb or centemBpu 2019 .
npeABMxKAaHuATa 3a pacTexka Ha peanHus bBBII mpe3 2020 r. ca peBu3MpaHu JEKO HAIOIY.
PuckoBere OTHOCHO MEPCHEKTUBUTE 33 pacTeka Ha eBpO30HATA, CBbP3aHU C I'€OMOJIUTUYECKU
(bakTopH, ChC 3aCHIIBaHE HA MPOTEKIIMOHU3MA H C YA3BUMOCT Ha HKOHOMHKHTE C Bb3HUKBAILU
nasapu, MpoIbJDKABAT J1a KIOHAT KbM HaIEHSBaHE, HO CTAaBaT JIOHSIKBE M0-Ca00 MPOsSBEHU.

Cnopen npeaBaputenHara onenka Ha EBpocrar ronummnara XUIIL nndmanus B eBpo3oHarTa
ce noBuu ot 0,7% npe3 okromBpu 2019 r. 1o 1,0% npe3 HoemBpH, OTpa3siBaliKM IJIaBHO I10-
BHCOKaTa MH(MIAIMS B IICHUTE HAa YCIyTUTE U XpaHuTe. Ta3u oleHKa B OOIIH JIMHUY € OTpa3eHa
1 B MAaKpOMKOHOMUYECKHUTE IIPOTHO3M 3a €Bpo30oHaTa oT AekeMmBpu 2019 r. Ha excriepTuTe HA
EBpocucremara, kouro npeasmxaar rogumraa XUIL nadnamus ot 1,2% npe3 2019 ., 1,1%
nipe3 2020 r., 1,4% npe3 2021 r. u 1,6% npe3 2022 r. B cpaBHeHNE ¢ MAKPOUKOHOMUYECKHUTE
nporuo3u Ha excreptute ot ELIb ot cenremBpu 2019 r. mpornosara 3a XUIIL undmanusTa e
peBusupana jgeko Harope 3a 2020 r. u yeko Haaoay 3a 2021 r. riIaBHO MMOPaJU OYAKBAHOTO B
ObJenie ABM)KCHHE Ha IIGHWTE Ha eHeproHocutenmre. OuakBa ce roammHata XTI
nHanus, 6e3 eHeprusTa U Xpanure, aa opae 1,0% npes 2019 r., 1,3% npe3 2020 r., 1,4%
mpe3 2021 r. u 1,6% npe3 2022 1. *

HNudaanusra 3a nepuoa 01.01.2019 r. — 31.12.2019 r. e caaeanara:

Ta6auma Ne 7
%

4.0
3.5
3.0 4
2.5
2.0

XI1.2018
1.2019
11.2019
111.2019
1v.2019
V.2019
VI1.2019
VIL2019
VIIL2019
1X.2019
X.2019
XL2019
XIL.2019

s CpOTBETHHAT MECeLl Ha MpeaxoaHara roqusa = 100 —e—[peaxoauuar smecen = 100

H3rounuxk:HCH

% Mungmanuus u MHAESKCH Ha TIOTPEOUTEIICKUMTE LEHH
https://www.nsi.bg/bg/content/2506/MHaekc-Ha-OTPEOUTEICKUTE-TICHH-UITI]
4 Yixonomnuaecku Gronernn na EIIB, 6p. 8 / 2019
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INOJIMTUYECKHU PUCK

[TonuTHYeCKUSAT PUCK € BEpOSITHOCTTa OT cMsiHa Ha IIpaBUTencTBOTO, WM OT BHE3aIHa
MPOMsSIHA B HEroBaTa MOJUTUKA, OT Bb3HUKBAHE HA BBTPEUIHOMOJUTUYECKU CHTPECEHUS U
HEOJIaronpusATHU IMPOMEHU B EBPONEHCKOTO W/WIM HAIMOHATHOTO 3aKOHOAATEJICTBO, B
pe3yaTar Ha KOETO CpeAara, B KOSTO ONEPHpAT MECTHUTE CTOMAHCKU CYOEKTH J1a c€ TIPOMEHHU
HEraTHBHO, @ UHBECTUTOPUTE Jla IOHECAT 3aryou.

[MonutuyeckutTe pHCKOBE 3a bbirapus B MEXIyHApOJCH IUIAaH Ca CBBbP3aHU C IOSTHTE
AHTOKUMEHTHTE 33 OCBIICCTBSIBAaHE HA CEPUO3HH CTPYKTYpHH pedopmu B cTpaHara B
Ka4eCTBOTO i Ha paBHompaBeH wieH Ha EC, moBuinaBaHe Ha coluaiHaTta CTaOWIHOCT
OrpaHuuYaBaHe Ha Hee(EKTHMBHUTE pa3sXxoq, OT €IHA CTpaHa, KAaKTO W CbC CHJIHATA
JecTaOuiIn3alys Ha CTPaHUTE OT BIIM3KHS M3TOK, 3a4ECTSABAIIUTE 3aIUIaXd OT TEPOPUCTUYHU
areHtatu B EBporna, 6e:KaHCKH BBJIHU U HECTAOMIHOCT Ha KIIFOYOBH CTPAaHH B HEIIOCPE/ICTBEHA
6mu3oct 10 bearapus.

bearapus, kakto u npyrute abpxaBu — uieHkd Ha EC or perwona, nmpoabikaBa na Obae
CEpUO3HO 3acerHara OT OO0 €BPOMEHCKHUS MpOOJeM C MHTCH3WBHHS OCKAHCKU MOTOK OT
bnuskus m3tok. [Ipyru (akTtopu, KOUTO CHINO BIHUSAAT HA TO3U PHUCK, Ca CBEHTYaITHHUTE
3aKOHOAATCJIHU NPOMCHU U B YaCTHOCT TE€3H, KOUTO KacCadT CTOIIAHCKHA U MHBCCTUIIHMOHHHA
KJIUMaT B CTpaHara.

B uxonomuuecku ACIICKT, MKOHOMMUKATA Ha CTpaHaTa € B IIPsAKa 3aBUCUMOCT OT HKOHOMHUKATa
B CBpO30HATA, IMOopaand KOCTO € BB3MOKHO (1)aKTOpI/I Kato Brexit u IMPOTCKIUMOHUCTHYHATA
THPTOBCKaA IMOJIMTUKA Ha CAH_I Ja CC OTpas3dAT U Ha TCMIIOBETC HA PA3BUTHEC U HAa HAlTMOHAJIHATA
HMKOHOMHKaAa.

BAJIYTEH PUCK

Excrno3unusta KbM BaIyTHHUS PUCK IIPEJCTABIsABA 3aBUCUMOCTTA U €(EKTUTE OT U3MEHEHUETO
Ha BayTHUTE KypcoBe. CHCTEMAaTHYHHST BaTyTeH PHCK € BEPOSTHOCTTa OT E€BEHTyallHa
IpoMsiHA Ha BaJyTHHMsI PEXKHUM Ha CTpaHata (BajJiyreH Oopn), KoeTo OM J0BENO WU A0
o0e31eHsIBaHe Ha JIeBA MJIH 0 TIOCKBIIBAHE Ha JIEBA CIIPSIMO IY)KJECTPAaHHHUTE BATYTH.

BanyTHUAT pucK 1l Ma BIUSHUS BHPXY KOMIAHUH, UMAIIH Ta3apHU JSUI0BE, IIANIaHuATa Ha
KOUTO C€ W3BBHPIIBAT BHB BaJyTa, pa3liidHa OT JieBa W €BPOTO. TBHi KATO CHIIACHO
JEMCTBAIIOTO 3aKOHOJATENICTBO B CTpaHaTa OBJTApCKHUAT JeB € (UKCHpPaH KbM €BPOTO B
crotHOomeHue EUR 1 = BGN 1.95583, a bearapckara Hapo/iHa 0aHKa € JUTh)KHA J1a TOIbprKa
HUBO Ha OBITApCKUTE JIEBOBE B OOPBILIEHUE, PABHO HA BATyTHUTE pe3epBU Ha OaHKaTa, pUCKBT
oT o0e3IeHsIBaHEe Ha JieBa CIPSIMO €BpoOIelickara BajlyTa € MHUHHMAJIEH M C€ ChCTOU BBB
€BEHTYaJHO MPEACPOYHO IpeMaxBaHE Ha BanyTHUA Oopn B crpaHaTa. Ha To3u eram ToBa
H3TJICXKIa MaJIKO BEPOATHO, THHU KaTO OYaKBaHUATA Ca BAJIYTHUAT 6013)1 Ja 61))16 OTMCHCH IIpH
MIPUEMaHeTO Ha eBPOTO B bhirapus 3a opuinaina rarexHa eIuHuIa.

TeopeTruHO, BaTyTHHUST PUCK OM MOT'BJI J]a C€ MOBUIIM, KOorato brirapus ce nmpuchbeIuHu KbM
BTopus etan Ha EBponeiickusa Bamyren Mexanussm (ERM 1II). ToBa e pesxuM, B KOWTO cTpaHaTa
TpsOBa Ja MOJABPKA BAIYTHHSI KypC CIpSIMO €BpPOTO B rpaHunute Ha +/-15% cnpsamo
LeHTpajeH napureT. Ha npakTuka, BCHUKH AbPKaBH, KOUTO TOHACTOSIIEM €A B TO3U MEXaHU3bM
(Hanus, Ecronus, Kunsp, JlutBa, JlatBusi, Manta), ca cBuieTeny Ha KOJICOAHMsI, KOUTO ca
CBIIECTBEHO MO-MaJKH OT no3BosieHute +15%. Ilpe3 aBryct 2018 r. mpaBuTencrsoro omo0pu
mporpaMa 3a pedopMa C Iel MPUCHEANHSIBAHE KbM EBpPOMEHCKHs MEXaHW3bM 33 OOMEHHH
kypcose 2 (ERM II) u EBponeiickust 6aHKOB chI03 10 Kpast Ha JsiToTo Ha 2019 1., 32 12 MOATOTBH
CTpaHara 3a BJM3aHe B €Bpo30oHaTa. Te3u pedopMu ca cCBbp3aHU MO-CHELUAIHO C MIPOLEIYPUTE,

24



KOMTO TpsAOBa Jja ce cileaBaT B Cllydail Ha HECHCTOSTEIHOCT Ha APY)KECTBa, YIPABICHUETO HA
JIpy’KecTBATa C IbPKABHO Y4acTHe U He3aBucumoctTa Ha BHB.®

OuUKCUpaHUAT KypC Ha JieBa KbM €BPOTO HE eMMHUHHUpA 3a ObJrapckara BalyTa pUCKa OT
HEeOJIaronpusATHU JBWKEHHUS Ha Kypca Ha €BPOTO CIPSMO JPYTHTE OCHOBHHU BallyTH (LIATCKU
nojnap, OpUTaHCKU MayH]l, IBeHIapcku (paHK) Ha MEKIyHAPOJHUTE (DUHAHCOBH Ia3apH, HO
KbM HACTOSIIMS MOMEHT JAPYXECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OWJ CBHILECTBEH IO
OTHOIIIEHUE Ha JeitHocTTa My. [IpykecTBOTO MOKe Ja ObJAT 3aCErHaToO OT BAJTyTHUS PHUCK B
3aBUCHMOCT OT BUJA Ha BaJlyTaTa Ha MapUYHUTE MOCTBIUIEHUS M OT BHJA Ha BajlyTaTra Ha
MMOTEHUUATHUTE 3a€MHU Ha JAPYKECTBOTO.

JIMKBUJAEH PUCK

HpOHBJ'IeHI/IeTO Ha JIMKBUAHHA PHCK IIO0O OTHOIICHHME Ha JPYXKECTBOTO C€ CBBpP3Ba C
BB3MOKHOCTTA 3a JIMIICA HA HABPCMCHHHA W/MI AOCTAaTbYHU HAJIMYHU CPCACTBA 3a MOCPCIIAHEC
Ha BCHUYKH TCKYIIU 3aABJIKCHUS. To3u PUCK MOXKC [da HACTBIIK, KAKTO IIpU 3HAYUTCIHO
3a0aBsHE Ha [1alaHydaTa OT CTpaHa Ha OIIBXHUIUTE Ha JAPYKCECTBOTO, TaKa WM IIPHU HE
JOCTaTb4HO e(beKTI/IBHO YIIpaBJICHHUC HA TAPUYHHUTEC IIOTOLU OT JeHHOCTTa Ha APYKECTBOTO.

KeMm kpast mHa yerBppro Tpumeceune Ha 2019 Anrepko A/l momsBa BBHIIHO (OAHKOBO)
¢uHaHcupane. BpHIIHOTO (MHAHCHpaHE € JBJITOCPOYHO M C€ M3IOJI3BAa 3a MOKYNKa Ha
WHBECTHLINH.

Yacr ot mpyxecTBara OT Tpyrara noia3Batr 0aHKoBO GpuHaHCcHpaHe noj popMmaTa Ha OBBpAADT
WIM PEBOJBHUpAIlAa KpEAWTHA JIMHUSA, KOUTO MoraT Ja ce Ioj3Ba Ipu HpodiaemMu ¢
TuKBHIHOCTTA. ChHILIO TaKa €HO OT JIPYKECTBaTa MMa CKIIIOUEH JI0TOBOP 3a (paKTOPUHT, KOUTO
M3I0J13Ba 32 aBAHCUPAHE Ha IOJIEMU IUIALAHUS ChC 3HAYUTENIEH CPOK Ha OTJIOKEHO IJIalllaHe.

3a peanu3upaHeTO Ha IMPOEKTH, 32 KaKBUTO € OJ00peHO Oe3Bb3ME3HO (PMHAHCHpaHE OT
mporpaMu 3a eBporeicko ¢(unancupane 3a Antepko Poborukc EOOJl cwuio ce moinssa
0aHKOBO (MHaHCHpaHe. YcCIOBUSATa Ha 0€3Bb3ME3AHO (UHAHCUpPAHE MPEABHKAAT
HEOOXOMMOCTTa OT (PMHAHCHPAHE HA NMPOEKTHTE ChC COOCTBEHH CPEACTBA U IOCIIE/IBAIIO
I'BJIHO MJIM YAaCTUYHO BB3CTAHOBSIBAHE HA HANpaBEHUTE pa3xoau. B Ta3u Bpb3Ka, cien
MPUKITIOYBAHE HA POCKTUTE TIOJI3BAHUTE 32 TSAX PHHAHCUPAHUS 111e OB/IaT MOTAaCeHH C pa3Mepa
Ha roJyiyyeHata 0e3Bb3Me3/1Ha NMoMoll. B To3u cMuch, HE ce 0ouakBa MOJI3BaHETO HA TaKOBa
(¢uHaHCUpaHE Ja ce OTpa3ud 3HAYUTEIHO BBPXY OOMIOTO (UHAHCOBO CBHCTOSHUE Ha
JPY>KECTBOTO.

JpyKeCTBOTO IPOBEXK/1a KOHCEPBAaTUBHA MOJIUTHKA M0 YIPABJICHUE HA JIMKBHJHOCTTA, 4pe3
KOSITO TIOCTOSIHHO MOJIbpKa ONTHUMAaJIeH JUKBUJEH 3amac MapuYHU CpelcTBa M Jo0pa
CIOCOOHOCT Ha ()MHAHCHpaHE Ha CTOMAHCKaTa CH JEHMHOCT. 3a Ja KOHTpOJMpa pHUCKa
JpyecTBOTO ClIeN 32 HE3a0aBHO IJIAlaHE HAa Bb3HUKHAIMTE 3aJbJKEHHS, a HATPYIaHUTE
CTapy TaKMBa CE MOracsBaT 10 UHAUBUIYAIHU CIIOPA3yMEHUS C KPEIUTOPUTE. [Ipy’ecTBOTO
OCBIIIECTBSIBA HAOII0OJEHNE U KOHTPOJ BbPXY (PaKTHUECKUTE U IPOrHO3HUTE MapUYHU MOTOLH
[0 NEPUOAU HAIped U IMOAABbPKAHE HA PAaBHOBECHE MEXKIY MaTypUTETHUTE I'PAHULM HA
AKTUBUTE M I[IACMBUTE Ha JPYKECTBOTO. TEKylmlo MaTypUTETbT M CBOEBPEMEHHOTO
OCBILECTBSIBAHE Ha IUIAIIAHUATA Ce CIeAd OT (PMHAHCOBO—CUETOBOJHMSA OTAEN, KaTo ce
MOAIBpPKA €XKEeIHEBHa HHGpOpMaIUs 3a HAIMYHUTE NApUYHU CPEJICTBA U TMPEICTOSALIUTE
IJIAIIAHUS.

5 http://www.coface.bg/Ikonomicheski-analizi/Bulgaria
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HECUCTEMATHYHU PUCKOBE
PUCKOBE, IPOU3TUYAIIX OT HOBU ITPOEKTH

OcHoBHara aeiiHoCcT Ha Antepko A/l € cBbp3aHa ¢ MHBECTUIIMHU B ABIIEPHU JIPY>KECTBA.
CrplecTByBa PUCK HAKOM OT JBUICPHUTE JIPYXKECTBA J]a HE MOraT Jia U3MbBJIHAT MOCTABEHUTE
MM LIeJTTH, KOETO JIa JOBEJIE JI0 IMO-HUCKA WIIM OTPUIIATENIHA Bh3BPBINAEMOCT OT MHBECTHUITUSATA.

Pa3paboTBaneTo Ha HOBU MPOAYKTU M YCIYTU OT ABLIEPHUTE APYKECTBAa HA ANTEPKO
AJl e cBbp3aHO C MHBECTUPAHETO B YOBEIIKU pecypc, COPTyep, Xapayep, MaTepruan, CTOKU 1
ycinyru. B ciydail, ye HOBUTE MPOIYKTH M YCIYTH HE YCIHEsT Ja Ce peaju3upar Ha Iasapa,
MoJ00HM WHBECTUIIMM Omxa Owim HeompaBnaHu. ToBa OT CBOS cTpaHa OM CE€ OTPa3UIIO
HEraTUBHO BBPXY Pa3XOIUTEe U aKTUBUTE Ha [IpyKecTBOTO, KaKTO M Ha pe3yATaTUTE OT
HeroBaTa JIEHHOCT. 3a Jia yIpaBisiBaT pyUcKa MPOU3TUYAI OT HOBU MPOEKTH, JIPY>KECTBATa OT
rpynara U3BBPIIBAT aHAIM3 Ha Ma3zapa, M3rOTBAT (PMHAHCOB aHAIHM3 ChABPXKAL] PA3IUYHU
CICHapu1 CBLpP3aHHU, a B HAKOM OT CJIydyauTe O6C"I))KI[21T C IIOTCHHOUAJIHUTEC KIIMCHTU
KOHIIEMIUATA Ha HOBAaTa ycliyra / mpOJyKT.

ONNEPAIIMOHEH PUCK

OmnepalMOHHHUAT PUCK MOXE Ja C€ ONpEeACiId KaTro PUCK OT 3aryOuM B pe3ysitaT Ha
HEaJICKBAaTHU WM HEpaOOTEIIN BHTPEITHH MPOILEAYPH, CBBP3aHu ¢ yrpaBieHueTo. [logooHu
PHUCKOBE Morar Jia ObJaT MOPOJACHH OT CICAHUTE 00CTOSTEICTRA:

e [Ipuemane Ha TpEIIHU ONEPATHBHU PEHICHHUS OT MCHHUDKBPCKHS ChCTaB, CBBP3aHU C

VIPaBICHUETO HA TEKYITU MPOCKTH

e HenmocraThbyHO KOJMYECTBO HA  KBaIM(UUIMPAHH  KaJpH, HEOOXOAMMH 34

pa3paboTBaHETO U peaTu3uPAHETO Ha HOBU MPOEKTH
e Hamyckane Ha KJIIOYOBH CIIY)KHTETH W HEBB3MOXKHOCT Jia OBJAT 3aMECTCHH C HOBH
TaKkuBa

e Puck oT mpekoMepHO HapacTBaHE Ha Pa3XOJUTE 3a YNpPaBIECHUE U aJMUHHUCTpAIVS,
BOJICII 10 HaMallsiBaHe Ha 00I1aTa peHTa0MIHOCT Ha KOMIIaHUSTa

e TexHWYECKH MOBPEIN, BOJCIIN J0 MPOIBJDKUTEIHO MPEKbCBAHE HA MPEIOCTABSIHUTE
YCIIYTH MOTAT JIa JOBEJIAT JI0 IPEeKpaTsABaHe Ha IOTOBOPHU C KIMCHTH

e Edekture ot momoOHU 00CTOsATENCTBa OMXa OUITM HaMassBaHE HA MOCTBHIUICHUATA HA
EmuTeHTa 1 BiomaBaHe Ha pe3yJTaTUTE OT IEHHOCTTA MY.

PUCK OT HEJOCTHUI" HA KJIFOYOB ITEPCOHAJI

EnHo oT Hail-ronemMuTe MpeIu3BUKATEICTBA TPE] TEXHOJIOTUYHU KOMIIaHUH, KbM KOUTO
EmuTeHTHT OM MOI'bJ 1a ObJ1e IPUYKCIICH, KAKTO U IPEIBU/ ClICU(PUYHH IpeMET Ha IeHHOCT
Ha KoMmmaHuuTe oT [pymara B oOnacTra Ha TENEKOMYHUKALIUUTE, € HEJAOCTUI'BT Ha
kBannunupanu kaapu. Cropen aHanuzatopu B bearapus uma Hegoctur ot okoio 40 Xunsau
IT cneunanucty, a B EBporna HeJOCTUT'BT HA TaKMBA KaJpu CE€ PaBHABA Ha OKOJIO | MUIMOH
nyu. HemocrarbuHata HAMMYHOCT HA TIOAXOSIIN KaJIpH B ABLIEPHUTE APYKECTBa OU Moria
Jla TIOBNUSie HEONArompusATHO BbpPXY OBJEIIOTO pa3BuTHe Ha ['pymara, mopaau 3abaBsHE B
pa3paboTBaHETO HA HOBU MPOIYKTH/YCIYTH, MOAIBPKAHETO HA yCTaHOBEHH TakuBa. OT qpyra
CTpaHa HUCKATAa KOHKYPEHIMs Ha KaJpu B TO3U CEKTOp IIOBMILABA ieHaTa Ha Tpyaa. I1o To3u
Ha4YMH (PUHAHCOBOTO ChCTOSTHUE U MazapHus As1 Ha EMuTenTa Ouxa noctpagaiiu.
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PUCK ITPH ITPOMSAHA HA TEXHOJIOI'MUTE

EMUTEHTHT 1 HEroBUTE ABIOCPHU APYKECTBA OIICPUPAT B U3KIHOUUTCIIHO JUHAMHUYCH
CCI'MCHT, B KOMTO TEXHOJIOTUUTE OKa3BaT 3HAUMUTEIHO BIMSIHUE 1 Ca U3TOUYHHUK Ha KOHKYPCHTHO
npeaAnMcCTBO. Hopann Ta3u IpUYHWHA, CBIICCTBYBA PUCK OT 3a0aBeHO HpI/ICHOCO65IBaHC KbM
HOBUTC TCXHOJIOIUH, ITOpaJu JIUIICA HA 3HAHUA, OIIUT UJIKW JOCTATBYHO (1)I/IHaHCI/IpaHe, KO€TO
MOXKE Ja UMa HEraTuBCH C(l)eKT Emurenra. baBHaTta azarnTanusa KbM HOBUTE PCAIHOCTHU MOXKE
Ja JO0BCIC A0 3ary6a Ha KOHKYPCHTHU IMO3HUINHU U MA3apHU JAJTIOBE, KOCTO OT CBOA CTpaHa IIC
AOBEAC U A0 BJIOIIABAaHC HA PE3YITATUTE HA APYKECTBOTO.

PUCK OT IPOMEHMU B OBJIACTTA HA TEJIEKOMYHUKAIIUUTE

Cexropure, B KOUTO ornepupa I'pynara ca npsko CBbpP3aHU U 3aBUCAT OT CEKTOpa Ha
TEJIEKOMYHUKALlMOHHU YCIIYTH, KOHTO C€ XapaKTepu3upa CbC CHJIHA peryjanus Ha HHUBO
ChOTBETHATAa IbprKaBa/reorpadcka Jokaius, KbIETO Ce MPEAOCTaBs JAajieHaTa yCcliyra, KakTo U
C YecTa IpOoMSHA Ha Te3M peryjauuud. MHOro 4ecto Te3M peryjanuu BOAAT A0 3adpaHa 3a
MIPEAOCTaBsIHE HA ONIPEIEIICH BU YCIYTU, KOETO OKa3Ba HETaTUBHO BIMSHUE BbPXY PA3BUTUETO
Ha OTpachja U pe3yJTaTUTE, KOUTO MOCTUraT KOMIIAHUUTE, ONIEPUPAIIH B HETO.

PuckbT OT IpoMsiHA B peryjanusaTa B CEKTOPUTE Ha TEIEKOMYHUKALIMUTE U ThPTOBUSITA
Y 3aKOHOJIATEJICTBOTO € CEpHO3eH 3a I'pymnara, u mopaau Qakxra, ye Ts OCHILECTBIBA AEHHOCT
Ha pa3ju4yHM Ma3apy B Pa3IMUHU PETMOHM HA CBETAa M MOJJICKH HAa MHOXECTBO PA3IMYHU
perynanuu. B modtu BCHMUYKM CTpaHd, KbJAeTO EMUTEHTHT IpenocTaBs YyCIYIH MMa MECTEH
perynarop, eKBUBaJeHT Ha Obiarapckata Komucus 3a peryiupane Ha ChOOIICHHUSATA, KOUTO
omnpezesns NpaBuiata 3a paboTa Ha CHOTBETHUs Hazap. I'pymara uma omur ¢ noaoOHU
,»ChTpeceHus ‘. Ts ycmsiBa Ja ycTOM Ha TaKMBa PUCKOBe mopaau (akra, ye paboTH HA MHOTO
nasapu (pUCKBT € A00pe TuBEepCHPHUIMPaH) U UMa HATPYIIaH JOCTATHYHO OIHT C POMEHU OT
peryiaTopure.

C ornen mpogax0aTa Ha Apy’KecTBaTa OT TEIEKOMYyHHUKAIIMOHHUS OU3HEC Ha ,,ANITEepKO*
AJl B EBpona ¥ OTHOCUTETHO MaiKus U1 Ha TO3U Ou3Hec B A3usi (KIacHpUIUpaH KaTo
JbprKaH 3a npoaaxoa B kpast Ha 2019), BIMSIHUETO HA YacT OT MOCOYCHUTE PUCKOBE HAMAJISIBA.
HezaBucumo, ue vact ot 10T mpoaykTuTe moi3BaT MOOHWIIHU yCIYTH M OCHOBEH MapTHHOP B
IpeajaraHeTo Ha 4acT OT TSIX ca MMEHHO MOOWIHHUTE ONEepaTopu, ThPrOBUSTAa Ha TE3H
MPOJIYKTH CE€ OCBHIECTBABA W Upe3 JPYrH KaHaIu 3a JUCTPUOYIHS, KaTO € CPaBHUTEIHO
paBHOMEpHO pasmpeeieHa. ToBa HamalIIBa PUCKOBETE 3a JPY>KECTBOTO, CBBP3aHH C IPOMSHA
B CEKTOpa HA MOOMIIHUTE OTIEPATOPH.

Ha cnenBamo msacro, 10T ycTpoiicTBaTa mon3BaT MHTEpHET Oa3upaHa TEXHOJIOTHS U
Morar aa paboTsAT C yCIIyTUTe Ha BCEKH JocTaBuuk Ha MuTepHeT. B T03M cMucha JlpykecTBOTO
BeYe € B IO-MajKa CTENEH 3aBHCUMO OT peryjaiuutre B cdepara Ha TEICKOMYHUKAIHMHTE,
JOKOJIKOTO JIpyKecTBOTO W JpyXKecTBaTa B HEroBaTa CTPYKTypa HE ca JOCTaBYMIM Ha
TEJICKOMYHUKAIMOHHU YCIYTH U MOOWIIHUTE ONepaToOpu ca caMoO €IUH OT KaHaJIHWTe 3a
THproBus U nuctpulyuus Ha 10T ycrpoiicTBa.

CIIEHU®UYEH PUCK

PuckoBute dakropu, cnerupuyunu 3a EMutenta u apyxectBara ot ['pymnara ca cBbp3aHu
C MpeaMeTa Ha TSIXHATa ACWHOCT U CrieuUKUTE Ha YCTAaHOBEHUs Ou3Hec Mojen. Takusa ca:

e Puck ot 3acuiiBaHe Ha KOHKYPeHIMATA:

LAnTepko“ AJl m B dYacTHOCT JpykectBara oT [pymara omepupaT B CErMEHTa Ha
MOOWIJIHUTE YCIYTH C J00aBeHa CTOWHOCT U HaBIM3aHe Ha mas3apa Ha Internet of Things upes
CUCTeMara 3a aBTOMaTu3allMs U yrpaBieHue Ha Joma ,,SHE” (BKIIOYMTENHO MpOoayKTOBaTa
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nunaus Shelly) 1 yacoBHUKBT 3a mena “MyKi”. U nBata maszapa ca U3KIIFOUMTETHO THHAMHYHH,
C OTpOMEH MOTEHIMAJl 3a PBCT, KOETO TM IPaBU M MHOTO aTpakTHBHU. Te Ouxa morim na
MPUBJIEKAT JONBJIHUTEIHH HOBH HUIpauyd, KOUTO Ja 3aCHIISAT KOHKYPEHLMSTa B JaJCHUS
cermeHT. [10-BHCOKa KOHKYpEHIIMSA, OT CBOS CTpaHa, OM MOTJIa J1a IOBEE /10 3aryda Ha ma3apeH
IS0 U ClaJl Ha LEHUTe Ha KpaiHa nponaykius Ha JIpyKecTBOTO, B pe3yliTaT Ha KOETO
NPUXOJHTE, TeyandaTa 1 Map)KoBeTe Ha nedanta Ouxa Moriu Aa ObJaT MOBIUSHH HETaTUBHO.
Cexropute Ha nHTepHeT Ha Hemlata (Internet of things (IoT)) u nHGOpMaMOHHN TEXHOJIOTHH
(IT), B xouto onepupa EmureHTa ce xapakrepuzupaT C BUCOKAa KOHKYPEHLUS OT
MEXAYHApOJAHU M MECTHM KOMMIaHWU. HsIKOM OT OCHOBHHUTE UIpaydl B IMOCOYEHUTE CEKTOPHU
pasmojaraT ¢ IIMPOK Ha3apeH oOcer Ha MHOXKECTBO Mazapu, Obp3 JOCTHI 10 MHOBATHBHU
TEXHOJIOTUYHU PEIIeHUs, KAKTO U JOCTHI 10 MO-€BTUHU M3TOYHUIM Ha ¢uHaHCUpaHe. Toa
UM J1aBa IpeBeC HaJl MO-MaJKU UTPavll B CEKTOPA, B OTHOIICHUE HA IIEHOO0pazyBaHe, Ho-0bp3
U epeKTUBEH JOCThIl J0 KpailHWs KIWEHT M WHBECTHUpaHe B pa3paboTkara Ha HOBU
yeayru/mpoayktu. OtnenHo, OapuepuTe 3a HaBIHM3aHE B TE3W CEKTOpPU HE ca BUCOKH,
OTUYUTANKY JIMIICAaTa WIK HECHIIECTBEHOTO HAJMYKMe HAa MaTepUaIHu akTuBU. HoBM KoMmaHuu
OT Jbp>KaBU C HUCKU TEXHOJIOTMYHH Pa3XxOAM U Pa3xojau 3a Tpyxd, karo Kutait u Unaus, 6uxa
MOTJIH J1a HaBJIsI3aT B CEKTOpa M J]a M33eMaT Ma3apeH Jsu1 OT Beue yCTAHOBEHUTE UTPayH.

e Puck, cBbp3aH ¢ OM3HEC MAPTHHOPHUTE:

Jeiinoctta Ha ['pymara e mHpsko cBbp3aHa M 3aBUCH OT JACWHOCTTA HAa MOOWJIHUTE
OIepaToOpH, Thi KaTO YCIIYTUTE U 4acT OT IPOAYKTUTE Ha JipyxecTBaTa oT [ pynara Ha Antepko
ce mpeiarat npe3 MoOWJIHUTE omeparopu. EBeHTyanHa 3aryba Ha NapTHBOPCTBO C JajieH
MOOUJIEH oIlepaTop, Ha KOMTO M Ja € OT maszapure, Ha kouTo ['pymara omepupa, KakTto H
IIPOLIECUTE Ha KOHCOJIMAALUS B CEKTOpa Ha MOOMIIHUTE OlepaTopu, O I0BEJIO 10 HETaTUBHU
MOCTIeTUITH 32 TPUXOUTE, GPUHAHCOBOTO ChCTOSIHUE M OBbJeo pa3Butue Ha [ pynara. Cunara
CBBP3aHOCT C MOOWJIHUTE ONEPaTOpH, MOpPaxJa U PUCK, MPOU3THYAIL OT ChCTOSHUETO Ha
raszapa Ha MOOWJIHU oriepaTopu. Besko chTpeceHne Wiy HeraTuBHA IPOMSIHA Ha TO3U CETMEHT,
Ou ce oTpa3wia HEraTUBHO Ha JPYXKECTBOTO, ThH KAaTO TOM € 3aBUCUM OT JIeHlHOCTTa Ha
MOOUJTHUTE ONEPATOPHU U TSIXHOTO Pa3BUTHE.

L4 PI/ICK, CBbHP3aH CbC CUT'YPHOCTTA HA IMYHUTE JAHHH U XaKCPCKH aTaKM.

TexXHOMOTHYHUAT OTPACHI C€ XapaKTepHU3Upa C AUTUTAIICH TPEHOC Ha HH(OpMAIIHSL, KOSITO
O6u Morna ga ObAe CTpOro KoH(UIEHLMANHA, ChABPXKAIlA JUYHU JAaHHU Ha KIHUEHTH,
¢uHaHCcOBa MH(pOpMalKs Ha KOMIAHUM, UH(GOpPMaIUs 32 HOBU NMPOAYKTH U Ap. 3alurara Ha
nojfo0Ha MHGOpMalLUs € KPUTHYHO BakeH (pakTop 3a HOpMATHOTO (YHKIMOHHMpAHE Ha
KOMITAaHUHUTE OT oTpachia. [loTeHIMalHN XaKepCKU aTakyl MOTar Jia J0Benar 11o: 1) 3aryba Ha
KJIMEHTU W/UIIM MapTHBOPU U MUTPALMATAa UM KbM KOHKYPEHTHM KoMmaHuy; ii) CpaeOHu nena
BbB BpB3Ka C HapyllaBaHE Ha 3aKOHHTE M HapeAOWTe 3a 3amUTa Ha JaHHUTE U
HEMPUKOCHOBEHOCTTA HA JIMYHUS JKUBOT; 1i1) 3aryOeHu nin 3a6aBeHU MOPBHUKU U MPOJIaXOu;
iv) HeOGnarompusiten edekr BbpXy pemyranusara, Ou3Heca, (UHAHCOBOTO IOJIOXKEHHE,
nevajaOuTe ¥ NapuYHUTE MOTOLH.

10. CAEJIKH CbC CBBbP3AHU UJIN 3BAUHTEPECOBAHMU JIMTIA

3a mepuoga 01.01.2019 — 31.12.2019 r. Jpy>kecTBOTO HsSMa CKIIIOYEHHU CIEIKH ChC
3aMHTEPECOBAHM JINIA

3a mepuoma 01.01.2019 — 31.12.2019 r. [pykecTBOTO HsIMa CKJIIOYEHH CJIIEJIKH CbC
CBBp3aHU JIUIA, W3BHH OOMYAHHUTE ONEPAaTHBHHU JNEHHOCTH C IBIIEPHU APYKECTBA, KOUTO
BKJIIOYBAT:

e [IpenocraBsHe Ha YNpPaBICHCKH yCIYyTrH, mpuxoaute oT kouto kbM 31.12.2019 ca Ha
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CTOMHOCT 272 XWj. JB., KaTo 98 XWUJI. JIB. OT TSAX ca OT APYKECTBA, KOUTO KbM Kpasi Ha
nexkemBpu 2019 He ca Beye yact oT rpynara Ha Antepko A/l;

e [lomydyeHu TUBUICHTH OT JBIICPHU IPYKECTBA, IPUXOIUTE OT KOUTO KbM 31.12.2019 r.
ca B pazmep Ha 820 xuJ. nB.

e 3a mepuoma 01.01.2019 — 31.12.2019 /IpyxecTBOTO MOJI3Ba (PUHAHCOBO CUETOBOJHHU
YCIIYTH OT CBOE ABILEPHO JIPY>KECTBO Ha cTOMHOCT 41 XuJ. JB.

e 3a mepuwona 01.01.2019 — 31.12.2019 JIpyxecTBOTO moOJ3Ba OQUC M aBTOMOOMIIN IO
HaeM OT CBOE JIbILEPHO APYKECTBO HA CTOMHOCT 57 XUJI. JIB.

e J[py>KecTBOTO MOJIydaBa JICMO3UTH HAa MAPUIHH CPEACTBA OT ABIIEPHUTE CH JPYKECTBA.
KoM 31.12.2019 ronuna BCHUKH MOTYYCHH ICTIO3UTH ca BbpHATH. Hauucienure pa3xoam
3a JIMXBH I10 T€3H JICMIO3UTH ca Ha CTOMHOCT 3 XWJISIIU JIeBa.

e “AJITEPKO” A/l e npenocTaBuiao U JOMbIHUTEIHN IapUYHU BHOCKHM HA JIBE€ OT CBOUTE
JBIIEPHU JPYKECTBA, a UMEHHO ,,AnTepko [IponspTuc EOO/ u ,,Antepko Tpeaunr
OO/ (mpeaumno HaumeHoBanue ,,Antepko @unanc* OO/]). JJombIHUTETHUTE TAPUIHU
BHOCKHU ca B pazmep Ha 900 000 eBpo Bcsika M ca MPEJOCTaBEHM 3a CPOK OT |1 rojauHa,
cpemly roauiHa JuxBa ot 1 %, KoATo nTuxBa ce HauucisaBa Ha 0aza 360 nuu. [Tpuxoau
OT JIUXBHU IO MPEIOCTAaBEHU JOMBJIHUTEIHU NapudyHu BHOCKU kKbM 31.12.2019 r. ca Ha
cToiHOCT 14 XM JB.

e Jpy>KecTBOTO € MOTY4YUJIO JIUXBU OT JOIBIHUTEIHA apUYHA BHOCKA MPEAOCTaBEeHa Ha
CBOE IBIIEPHO APYKECTBO Mpe3 mpenxoaeH nepuoa. [Ipuxoaa 3a 2019 roauna e B pazmep
Ha 7 XWI. JIB.

e Cnenka no npuaoouBane Ha 33% 11 oT KanuTana Ha ,,Anrepko Tpeiauare OO/ ot
MUHOpUTapHUS ChApYXHUK CBerozap Wnmes, ¢unancoB maupektop Ha Emwurenra.
CroiiHocTTa Ha crenkara e B pa3mep Ha 330 nB.

11. ”AH®OPMAIUA 3A HOBOBb3HUHAJIM CBINECTBEHU B3EMAHUSA U/NJIN
SAABJOKEHUSA OT HAYAJIOTO HA T'OAUHATA 1O KPASA HA YETBBPTOTO
TPUMECEYME HA 2019T.

JIpy’KeCTBOTO ¥WMa HOBOBB3HMKHAIN CHINECTBEHH B3E€MAaHHUS TpPE3 UYETBHPTOTO
tpuMeceure Ha 2019 r. mpou3THYAIIK OT MPoakOaTa Ha UHBECTUIIUUTE B 5 OT ABIIEPHUTE CH
apyxectBa Ha Link Mobility Group. Kem 31.12.2019 kynyBaubT € 3arjIaTiiI B Kl U B aKIIUU
0 TOJIIMAaTa YacT OT YTOBOpPEHATa MpOoJIaXKHa 1eHa. J[pyKeCTBOTO OTUMTa B3eMaHE CBbP3aHO
ChC clenkaTa, Ha CTOMHOCT 3 054 5B., IBHKMMU B paMKHUTE Ha 24 Mecela clie]] MPUKII0UBaHe
Ha CJeNKaTa.

B kpas Ha 4eTBBPTOTO TPUMECEUUE EAHO OT IBIIEPHUTE IAPYKECTBA € CKIOYMIO HOBU
WIN € IPOJBJKIIO IEUCTBUETO HAa CHIIECTBYBAIM JOTOBOPHU 3a OAHKOBO (pMHAHCHpAHE, 110
kouto ,,AJITEPKO* AJl e npenocraBuiio obesneueHue noja Gopmara Ha HOPbYUTEICTBO HWIIN
COJIMJIapHA OTTOBOPHOCT KaKTO CJIE/Ba:

e Jlorosop 3a oBwpapadT, ckimrodeH ot ,,AJITEPKO POBOTUKC* EOO/I, B kauecTBOTO My
Ha kpenuTononydaren u ,,AJITEPKO* AJl B kadecTBOTO My Ha OPBUUTEN MIPU CIICTHUTE
ycnous: Pasmep u Banyta Ha Obprpadra: EUR 1 000 000 (equn mummoH eBpo); Cpok -
30.09.2022r., kOHTO CpOK MOKe Ja ObJe yIbDkaBaH MHOTOKpaTHO; Llen Ha kpenuta: ¢
JIumuT 3a 6aHKOBH rapaHiuu 1 JIuMut 3a 060poTHH cpenctBa. C KpeauTa APYKECTBOTO
o0e3rneyaBa JOMBIHUTEIHM CpPEACTBA NpPU EBEHTYaJHOTO HACThIIBAaHE Ha BpeMEHHa
HE0OXOIMMOCT OT MapuUYHHM CpEeACTBAa C OrJie[] HapacHaiIus oO0eM Ha ThpProBcKaTa My
JEMHOCT ¥ pa3BUTUETO Ha HOBH MPOJIYKTH.
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Amnekc Ne 3 3a mpoabimkaBane cpoka Ha JloroBop 3a ¢akropunr ot 09.11.2016 r., ckimtoueH
Mexny “Paitdaiizendank (boarapus)" EAJL (baktop) u ,,AJITEPKO POBOTUKC* EOO/]
(mocTaBUYMK), IO cCUJIaTa HA KOMTO APYKECTBOTO ,,ITPOJIaBa‘ CBOUTE B3eMaHus (110 (hakTypH)
oT kinueHTy Ha “‘Paiidaiizentank (bbarapus)" EAJl B 3amsHa Ha He3a0aBHO IJIallaHe Ha
HOMHUHAJIHATa (paKTypUpaHa CTOMHOCT Ha B3€MaHUATAa MUHYC CTOWHOCTTA Ha IBJDKUMOTO Ha
0aHkara BB3HArpaxjaeHue. BbB Bpb3Ka ¢ NPOABIDKEHHUS CPOK Ha (DaKTOPHHT JIMMHTA,
,»AJITEPKO POBOTUKC* EOO/] e u3naiio 3amuc Ha 3armoBe;] B oi3a Ha “Paiidaiizen0ank
(bbarapus)". ®uHAaHCOBHTE YCIOBHS MO JOrOBOpa 3a (DAKTOPUHT ca oOCTaHAIU
HETMPOMEHEHH, KaTo C HETO B PAMKHTE Ha (DaKTOPUHT JIMMHTA C€ TPEIOCTaBs Bh3MOKHOCT
3a aBaHCHpaHE Ha (PaKTypH ChC 3HAUYUTEIICH CPOK Ha OTIIOKCHO IUIAIIAHEe 32 HAKOU OT Haii-
rOJIEMUTE KIIMEHTH Ha IBIIEPHOTO IPYKECTBO B CTpaHATA.

12. ”THOOPMALUA 3A THBPIOBUATA C AKIHMUTE HA AJITEPKO AJl 3A
MNEPUOJA 01.01.2019 — 31.12.2019

I/ICTOPI/I‘ICCKI/I JAaHHH 324 TbProBusiTa

Jara Obem OBopor Hal“{-Bl/ICOKa Hal‘/:l’-HPICKa Croiinoct CroiiHoCT npu
CTOHHOCT cToiiHOCT NpH OTBapsiHe | 3aTBapsiHe
30.12.2019 | 25532 89352.82 3,860 3,140 3,160 3,860
26.11.2019 | 10601 33724.32 3,460 3,000 3,460 3,100
31.10.2019 | 9873 34337.70 3,500 3,400 3,500 3,440
30.09.2019 | 35174 114009.44 3,500 2,880 2,900 3,480
30.08.2019 | 18476 53336.20 3,160 2,800 2,800 3,040
30.07.2019 | 17606 48753.60 2,880 2,520 2,520 2,860
27.06.2019 | 9908 23674.28 2,500 2,300 2,360 2,500
30.05.2019 | 3147 7002.88 2,360 2,100 2,240 2,360
24.04.2019 | 12104 29913.42 2,540 2,300 2,500 2,300
27.03.2019 | 18320 45789.98 2,660 2,400 2,480 2,500
26.02.2019 | 52136 125565.82 2,480 2,200 2,400 2,360
30.01.2019 | 75736 167056.62 2,540 2,060 2,060 2,460

HU3zTrounuk: Investor.bg

APYTI'A UHOOPMAIINA ITO NPEIEHKA HA IPYKECTBOTO

Bb3 ocHoBa Ha pemenue Ha CbBera Ha nupektopute oT 24.01.2020 r. 3a yBenuueHue Ha
KaluTajla ¥ HEroBUTe MapaMeTpu, J[pykecTBOTO e npecTaBuiio 3a onodpenue ot Komucusra
3a ¢puHaHCOB Haa30p [IpocnexT 3a yBennyeHne Ha KaruTaia.

[TnaaupanoTo yBenWYeHHE € OOCKT Ha MBPBUYHO MYONWYHO Mpeanarane Ha 3 mMuH Op.
HOBOEMUTHPAHU aKIMH, KOETO IIIE Ce TTPOoBeIe ciiea ooopenne Ha nmpocnekta or KOH no pena
B MIPEJBU/JIEH B 3aKOHA U perieHueTo Ha CJ1

JpyXeCTBOTO TpEIeHsIBa, Y€ HE € HaiuIle Apyra uHbopMamus, KOSATO Ja HE € MyOIuIHO
OIOBECTEHA OT JIPYKECTBOTO U KOATO O OWIia BayKHA 32 aKIMOHEPUTE U WHBECTUTOPUTE TIPU

B3€MaHETO Ha 00OCHOBAHO HMHBCCTUTOPCKO PCIICHUC.

Dimital’ Digitally signed by
D!mitar Stoyanov
Jata: 30.01.2020 r. St'oy'anov g;T:rzoovzo,mso
Dimitrov 152246 +0200
3a AJITEPKO AJI:

HJumutsp JIluMuTpos
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