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Ne 110.002.010/17.01.2009

Ho
KomucusTa 3a hmHaHcoB Hagsop
YnpaeneHve «Hag3op Hap MHBECTULMOHHATA AENHOCTY

Ho

Bbnrapcka HapogHa 6aHka
Ynpasnexve «baHkos Hap3op»
Ovpekuus «CneuvaneH Hagsop»

o

Bunrapcka coHgoBa 6opca

OTHOCHO: MpencraBsiHe Ha TPUMECEYEH OTYET 38 YETBLPTO TpUMece4une Ha 2008 r.
cbrnacHo 4. 1000 ot 3akoHa 3a Ny6aMyHO NpegnaraHe Ha LEeHHN KHUXa
nyn. 40, an. 1, 1. 2 BBp. 4n. 41, an. 2 ot Hapepnba Ne 2 Ha KPH

YBaxaemMu gamu 1 rocrnopa:

B 3akoHoycTaHoBeHWs cpok Bu npeactaBsamMe NpunoXeHns KbM HaCTOSALLIETO BbPXY XapTVEH Y MarHUTEH
HocuTen TpumecedeH oTt4eT Ha YnnnHa ALCUIL cee cepanunie rp. Codoms, panoH Obopuile 1 agpec Ha
ynpasneHne 6yn. «Bacun Ilescku»y Ne 109, Codms 1000, peructpupaHo no cmpmeHo geno 6405 no
onuca Ha Codpuicku rpapcku cbg 3a 2007 r., EVIK no BYIICTAT 175276565.

C yBaxeHue,
Ynnuna AQOCL

OumvnTtbp Qumntpos
N3MbIHUTENEH AUPEKTOP

[NpunoxeHus:

1. MexanHeH goknap 3a gerHoctTa Ha Ynnvuda AOCUL (vn. 1000, an. 4, 1. 2 3r1ruK)
2. MexamHeH c4eToBOoOeH OTYET C BeneXXKuy rno oT4yeTa

3. ®uHaHcoB oT4eT (4n. 41, an. 2, 1. 2 ot Hapen6a Ne 2 Ha K®PH)

4. NInchopmauma no un. 41, an. 2, 1. 2 ot Hapenb6a Ne 2 ([MpunoxeHue Ne 9)

5. VHdopmauus no un. 41, an. 2, 7. 3 ot Hapegba Ne 2 (Mpunoxexne Ne 3)

6. Oeknapaums no 4n. 1000, an. 4, 1. 3 3IMMLK

7. MarHuteH HocuTen, CbAbpXXalLl NPeacTaBaHNS MEXAVWHEH OTYET

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



@ UIIMUIHR sacu

MEXXOVHEH AOKMNAL 3A OEMHOCTTA
3a nepvopa 01.01.2008 — 31.12.2008

Ynnuna AOCVIL e BnucaHo B Tbproeckus pernctbp Ha Cochunckuns rpagckm cba Ha 26.04.2007 . To
nosy4n paspeLleHre 3a eVHOCT KaTo akLUMOHEPHO APYXXECTBO CbC CreuvanHa MHBEeCTUUMOHHA Lien 3a
cekrputmanpaHe Ha B3eMaHus Ha 04.09.2007 r. [dpy>XecTBOTO e B HA4anoTo Ha CBOETO ChLLECTBYBaHe
1 TeMbpBa CTPYKTYpUpa CBOATa AEMHOCT W nopTdhenn.

[maBHaTa 3apgadYa Npen APYXECTBOTO 3a Meprofda Ha HEeroBOTO CblLUeCTByBaHe Helle noaroToBkaTa Ha
BbTPELUHNTE MpaBuna 3a AeNHOCT W MpocnekTa 3a 3agb/MKUTENHOTO MbpBOo Nybnu4HO npegnaraHe Ha
akuumMTe Ha OpYXXecTBoTO. B cblLyoTO BpeMe OpyXecTBOTO MOCTEMNEHHO W CNefBaiku KOHCEPBaTUBHA
cTpaTerus 3a nogbop, Habvpa yCcTon4MB NOPTAIEN 0T B3EMaHWsA C JOXOAHOCT, HafBuLLaBalla cpegHaTa
nnxea no 6aHkoBuUTE 3aemMun Ha 6bnrapckus hMHaHCOB Nasap.

Mopen Ha cenekuus

OcHoBHaTa LEN Ha OPYXECTBOTO € CENEeKTUPaHEeTO Ha KPeaTWBEH MopTgenn: CeKlpUTU3MPaHe Ha
B3EMaHWA, CPeLly KOUTO CTOAT aKTMBHW BIOXEHWS B pearnHata WKoHoMuKa, fgobassawm ctonHocT. Mo
TO3M OCHOBEH KpUTEPWI B3eMaHusTa, cekioputnampanm ot YnnuHa ALCVIL ce otnuuaBaTt oT noptd
ennnTe Ha OMHAHCOBU UHCTUTYLIMKW, KOUTO CEKIOPUTU3MPAT NacyBHM B3EMaHWs, Bb3HUKHaNM B pesyntaT
OT NOTPEBUTENCKO KPEAUTMPAHE, BKIIOUUTENHO XUNULLHK 1 Apyrn notpebuTencku uHeectiumm. C 103m
npuopuTeT Npu NopTdennHaTa cenekums YnnuHa ALCVIL, ce opneHTnpa KbM CpefHns Na3apeH CErMeHT,
KaTo CEKHpUTU3NPa B3EMaHWSA CpeLly TbproBUW — TbproBCKM OpYXXecTBa U (hM3MYECKM N1ua MHBEC—
TUPALLWM B TbPrOBCKY ApPY>XEeCTBa, COBCTBEHM eAHONMYHM hupMn 1 coBCTBEHA CaMOCTOSITENHA NPaKTMKA.

AHannauTe Ha Apy>XeCTBOTO NOKa3BaT, Ye 06LaTa TeEHOEHUMA KbM NOBULLIEHWE HA NINXBEHWTE PaBHULLA B
eBp030HaTa, a C oLle No—6bp3n TeMnoBe — B bbnrapus, e NOBAVAST NOMOXMUTENHO HA Bb3MOXHOCTTa
Ha OpPY>XeCTBOTO Aa npuaobuBa Ka4yecTBEHM B3EMaHWSA MpW OOCTaTb4eH 3@ MOCTUraHe Ha MOCO4YeHUTE
uenv Ha YnnnHa ALCVIL nnxseH mapx.

CeeneHus 3a enHocTTa 3a nepvoaa

OcHosHaTa uen Ha YnnuHa ALCVIL B Ha4anoTo Ha CBOETO CbLUEeCTBYBaHEe e JopMUpaHeTo Ha cTabuneH
1 gyBepcudnumpaH nopTdenn oT B3emMaHna 3a CEKIOpUTM3aumMsa C JOXO[0OHOCHOCT HafByMLLIaBaLla Tasu
no anTepHaTMBHUTE BaHKOBW BNOXEHWs C uKcMpaHa [OX0AHOCT. [MbpBoHaYanHuaT kanutan Ha apy-
XEeCTBOTO e KpalHO HepQoCcTaTbyeH 3a Tasw Lief, eT0 3all0 APYKEeCTBOTO Mof3Ba 3aeMHM CPeacTsa 3a
HaTpynBaHe Ha onTMMarneH NopTdienn B3eMaHna 3a cekiopuTuaupaHe. [Nonvtnkata Ha Qpy>XecTBOTO Mo
OTHOLLEHVE Ha KpeauTHOTO ycuneaHe (leveraging) Ha genHocTTa e npefcTtaBeHa nogpobHo B paspena
“ITMKBMOHOCT 1 (hHaHCKMpaHe™ Ha TO3K MEeXAMHEH OTHET.

Ha 27 oxTomepun 2008r. ¢ aHekc kbM gorosop 3a uecusa YnnuHa ALOCVIL, 3akynu ot TpaHc Onn Komepc
EOQ[ yactnyHo B3emaHe cpely gpyxectso Conen Pent A Kap EOOM 3a cymata ot 17,700 nB. Crneg
n3nbnHeHneTo Ha To3m aHekc YnnuHa AOCKIL nputexasa 57.19% oT B3eMaHeTo, a UMeHHO Ha obLua
ctomHocT 333,365.42 neBa.

Ha 20 HoemBpn 2008r. gpyxecTtso lNpo Hatiop ALl cbec ceganuile B c.XpuiieHn, Benrapus n agpec Ha
ynpasneHue: ¢c. Xpuwenu, yn. Ctagnona Ne 3, BYTICTAT: 123560062, pernctprpaHo no hpMeHo 4eno
Ne 751 no onnca Ha Ctapo3aropcku okpbxeH cbf 3a 2001 rognHa noracu M3usno 3agbikKeHMEeTo Cu
kbM YnnunHa ALCVIL, Ha cTomHocT 150,000.00 nesa.

Ha 28 Hoemspun 2008r. ¢ aHekc kbM gorosop 3a uecua YnnvHa ALCVIL, 3akynu ot TpaHc Onn Komepc
EOQ[ yactnyHo B3emaHe cpely gpyxectso Conen PeHt A Kap EOO[ 3a cymata ot 35,000 nB. Cnen
n3nbnHeHNeTo Ha To3n aHekc YnnuHa ACUL nputexaBa 63.32% oT B3emaHeTo, a UMeHHO Ha obLua
ctomHocT 368,277.67 neBa.

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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Ha 05.12.2008r. ¢ gorosop 3a uecusa YnnuHa ALCVIL| 3akynn B3emaHe kbM ,Bumetan” EOO[, cbe
cepganuiie B rp.Codus, Bunrapus 1 agpec Ha ynpasnenue: Codoms, yn. ,Bennko TepHoBo” Ne 37, eT. 3,
an. 20, EVIK 105565556 B T.P. npn AreHums no BnuceaHuaTa B pasmep Ha 120 000 nea oT TpaHc
Onn Komepc EOOL, EVIK 1308984524 B T.P. npu AreHums no BnuceaHusTa ¢ nagex 05.12.2009 .

IaHHu 3a neyanbata kbm 31.12.2008r.
No HeoguTnpanwn gaHHM kbm 31 gekemepu 2008 roguHa, Ynnuna ALCVIL, oTtumnta nevanba B pa3mep Ha
95,656.37 nea. OcHOBHUTE aHanNUTU4YHW MOKA3aTeNM, XapakTepusupallyM peHTabunHocTTa Ha

LPY>XECTBOTO Ca NOCOYEHN B cneBallaTta Tabnvua 1:

Tabnuua 1: AHanMTMYHM NokasaTenn 3a peHTabunHocTTa Ha YnnuHa AOCKIL

3a TekyLma nepuog npv 6aza 365 gHK
OnepaTtmeeH npuxop [EBITDA] BGN 147,754.61 BGN 147,754.61
HeTteH peayntat (Net Income) BGN 95,656.37 BGN 95,656.37
PeHTtabunHocT Ha akTusmTte (ROA) 10.33% 10.33%
PenTabunHocT Ha aHraxupanua kanvtan (ROCE) 17.10% 17.10%
PeHTabunHocT Ha cobecTBeHus kanutan (ROE) *) 11.10% 11.10%

OT4eTHMAT Neprof e HeTBLPTUAT TpMMeceyeH nepuop 3a 2008 roguHa Ha YnnuHa ALCVILL
MaHHu 3a paamepa Ha akTmBMTe KbM 31.12.2008 .

06wmaT pasamep Ha akTmBuTe Ha YnnmnHa ALCVILL kbMm kpast Ha TekyLms oT4eTeH nepuog e 925,697.48
neBa, 0T KOUTO AOXOA0OHOCHW akTuBW B pasmep Ha 866,069.17 nes.a.

HOXO,D,OHOCHI/ITB aKTnBKn ce qupMMpaT n3yano OT B3eMaHuA, 3aKyrneHn 3a CEeKHpPUTU3NPaHe. Becunykn
B3eMaHunA ca pegoBHO OﬁCJ’Iy)KBaHI/I.

[MbnHaTa nHhopmMaums No oTHoweHne Ha akTueuTe Ha YnnuHa ALCVILL, ymeTo onoBecTaABaHe ce N3nck—
Ba no pepa Ha Hapepba Ne 2 Ha Komucusata 3a chvHaHCOB Hag30p Ce Ccbabpxa B Henexkute Kbm
thvHaHcoBus oTtyeT Ha YnnuHa ALCKIL kbm 31.12.2008 r., npunoxeHrne KbM TO3M JOKNan 3a Oer—
HocTTa. B Tabnuua 2 ce cbabp>XaT OCHOBHUTE XapakTepUCTUKX Ha B3EMaHUATA B NopTgienna Ha YnnuHa
ANCNL kbm 31.12.2008 r. (npraobuTt 1 HenoraceHu B3emaHus).

Tabnuua 2: VHdhopmauma 3a npupobutmTe n HenoraceHn Ha YnnuHa ALCKIL kem 31.12.2008
(un. 41, an. 2, 7. 3 ot Hapenba Ne 2 Ha K®PH, pecn. T. 3.1 ot [NpunoxeHue 3 kbm Hapenba Ne 2)

Mspka CronHocT
Paamep Ha B3emaHuaTa neesoBe 866,069.17
CpepHonpeTerneH Cpok Ha nnaLlaHuaTa
(standard duration) OHN 377
CpepHonpeTterneH cpok no Makonu-Yenn *)
(Macaulay-Weil duration) OHN 353
MoaudmumpaH cpegHonpeTerfieH Cpok
(modified duration) OHN 345
CpepeH pasmep Ha 06esneveHnaTa cnpsamo
06LLKMA pa3mep Ha B3eMaHuUsTa NPOLEHT 171%
Cpok fo nagexa Ha B3eMaHuATa,
HagBuwasawwm 10% oT nopTdhenna:
e Bsewmane kbm VB Mect 00 AHN 31
e BsemaHe kbM bumetan EOO[] OHN 339
e BsemaHe kbm Bung VnxenepuHr MIM 2006 OHW 110
e Bsemane kbm Conen Pent A Kap 000 1,054
Osn Ha HeobcnyXBaHUTE B3eMaHusa B NopTdena  NpoLEHT 0.00%

*) OpyXecTBoTO HaMUpa, Ye BCAKa anpoKcUMaLmsa Ha na3apHaTa [OXOAHOCT Ha KPeauTHVS nasap e He—
136eXHO, NPV TOBa CWITHO MOBMMSIHA OT PasnMyHaTa pUCKoBa CTPYKTYpa Ha KpeauTuTe (B3emaHuATa), 3a
kKouTo ce oTHacs. ETo 3awo BMecTo obuyariHaTa MsApka 3a CpPOYHOCT Ha nopTenna no Makonu, ns-
nonssamMe BapvauusTa Ha Yenn, npy KosaTo CKOHTOBUAT hakTop ce 6a3vpa Bbpxy Na3apHaTa OX0OHOCT
Ha AbpXXaBHUTE LIeHHW KHXXA B CbOTBETHaTa BasyTa.



Hoknap 3a genHoctTa Ha YnnuHa ALCVLL 01.01.2008 — 31.12.2008 3

IukeBnpgHOCT M HaHCKpaHe

[pyxecTBoTO (hHaHCUpa OerHOCTTa CY A0 TO3M MOMEHT CbC CPEACTBa OT COBCTBEHMS CU KanuTan, 1
HaTpynaHaTa neyan6a, kakTo e noco4eHo B Tabnuua 3.

Tabnuua 3: PrHaHcKpaHe Ha nopTdenna Ha YnnnHa AOCKIL kbm 31.12.2008

Cyma (nesoBe) Oan (npoueHTn)
YcTaBeH kanuran 650,000.00 75.06%
HeTtHa HaTpynaHa nevanba 106,197.86 12.27%
[NpemwneH peseps 109,871.31 12.67%
O6wwa ueHa Ha npugobusaHe Ha NopTdenna 866,069.17 100.00%

WHdhopmauwsaTta 3a coenkute Ha YnnuHa ALCVIL, cbc cBbp3aHm nuua, YMeTo ONoBECTSBAHE CE M3UCKBA
no pega Ha Hapegba Ne 2 Ha KomwucmaTta 3a domHaHCOB HaA30p Ce CbabpXxa B 6enexkuTe Kbm
thvHaHcoBwus oT4eT Ha YnnuHa AOCUIL kbm 31.12.2008 r., npunoxeHu KbM TO31 OOKNaf 3a eNHOCTTA.

CbLiecTBeEHU prckoBe 1 OCHOBHM HECUIYPHOCTU

CbLuecTBEHUTE PUCKOBE, Npeq KOUTO e M3NPaBeHO OPYXXEeCTBOTO A0 Kpas Ha iMHaHcoBaTa rogvHa ca
pUCKBT 0T HemnatexocnocobHocT (default risk) Ha 3agbmxeHUTe NyUa, IxBeH puck (interest rate risk] n
onepaunoHHUAT puck (operational risk). Mpes nepropa noptdennsT Ha YnnuHa ALCKVIL, npogbnxaBa aa
€ N3MN0XXEeH Ha KOHLUEeHTpaLuMoHeH puck (concentration risk).

PuckbT o1 HennatexocnocobHocT (default risk) Ha 3agbikeHuTe NULUA e rnaBeH, HEOTMEHUM 1 BeYeH
pyck, cneumndMyeH 3a LsanaTta iMHaHCcoBa MHAOYCTpUS. B cbLL0To BpeMe MMEHHO HanM4mMeTo Ha TO3M puck
n obLiecTBeHaTa NoTpeGHOCT OT HEroBOTO MPOCIECVMOHANHO YMPaBMNeHNE W PasnpefdeneHue e Cpeq
rmaBHUTE NPUYNHL 38 Bb3HUKBAHETO U CbLLECTBYBAHETO Ha (hMHaHcoBaTa nHOYCTpYs. 3a npegnassaHe
oT 1031 puck YnnuHa ALCVIL, nonseBa TpyM mMexaHM3mMa 3a 3aluuTa: MbpBMYHA — 4pes3 OueHKa Ha
LEeMHOCTTa, JMHAHCOBOTO CbCTOSIHME Y CNOCOBHOCTTa 3a reHepupaHe Ha AobaBeHa CTOMHOCT Ha 3afbl—
XKEHOTO NULIE, CPELLYY KOETO Ce KynyBaT B3EMaHWsi; BTOPUYHa — Ype3 yupensiBaHe Ha o6e3neveHuns npu
CTaHOapTuTe, NpUIoXuUMY B BaHKOBOTO Heno M KaTacTpohuyHa 3amta — 4Ypes3 [0roBOopeHaTa c
kpeauTopuTe Ha YnnuHa ALCKIL, Bb3MOXHOCT 3a NpexBbpsHE Ha 0CTaTbYHWA PUCK NMPY HEOBX0AMMOCT.

Jnxsenunat puck (interest rate risk) e onpefeneH KkaTo onacHocTTa OT 3arybu B CNefAcTBYe OT NPOMSHa
Ha NasapHUTE NNXBEHW MPOLIEHTW. To ce Nopaxga oT (dakTa, 4e AOX0QHOCTTa A0 Nagexa Ha KyrnyBaHuTe
ot YnnuHa ALCVIL| B3emaHusa e dmkcrupaHa, 4okaTo NMXBUTE Ha (OMHAHCOBUTE Ma3apu Ce NPOMEHAT
HenpekbcHaTo. [1py NOHMXEHWE Ha Nas3apHUTE NUXBW Hap NparoBusa pasmep Bb3HWKBA MKOHOMUYECKM
MOTVB Ha 3agbiXeHWTe nvua NpegacpoYHo Aa NnaTaT 3agbikeHunsaTa e kbM Ynnuda ALCVKILL, kaTo ce
pethrHaHcupaT npy NnogobpeHnTe yCcnoBus Ha KpeauTHUA nasap. [py noBuLEeHWE Ha Na3apHUTE NUXBU
caeteris paribus pacTe ueHaTa 3a (hHaHCKMpaHe, YMMTO OCHOBEH KOMIMOHEHT Ca 04YakBaHaTa OT aKkumMo—
HepuTe goxogHocT. YnnuHa ALl orpaHnyaBa TO3u pyUCK Ypes3 ocurypeHaTa CpefHOCpOYHa KpeauTHa nn—
HUS, N0 KOATO NMXBEHWUST NPOLEHT € hMKCcupaH, a pasmepbT 1 NO3BONSBa Ha APYXECTBOTO MBKABO A3
pearvpa Ha crny4yauTe Ha NpeAcpOYHO NoracABaHe Ha B3eMaHus.

OnepaunoHHmAT puck (operational risk) ce onpegens B § 644 Ha MexayHapogHUTe CTaHAapTV 3a yen-—
HakBsIBAHE Ha M3MEPBAHETO Ha KanuTana v KanuTanoBuTe U3MCKBaHWs, N3BECTHM kaTo “Basen I, kaTto
“onacHocTTa oT 3aryba, Bb3HMKBALLA OT HEadeKBaTHOCT UMW MPOMyCKM BbB BbTPELUHWUTE MPOLEAypW,
nnua U CUCTEMU UN OT BbHLUHKU CbBUTUS”. KaTo HOBOBBL3HMKHANO APY>XECTBO CbC CreLnanHa MHBEeC—
TuumonHa uen YnnuHa AJCVILL e nanoxeHo B noBuLLIEHA CTEMNEH Ha TO3W pMUcK. HaumHbT 38 HaMmansaBaHe
Ha onepaumMoHHUS PUCK OPYXECTBOTO BUXAA B U3rpaXJaHeTo W HanaraHeTo Ha yCToMYMBM U paumo-
HanHW BbTPELUHW NPaBwWna, MOBULLEH KOHTPON Ha OMPEKTOpUTE BbPXY eXedHeBHaTa [OenHOCT Ha
LPY>XECTBOTO 1 B U3rpaxaaHeTo Ha CUCTeEMa 3a NOCTOAHHO 0by4eHre Ha NepcoHana.

KoHueHTpaumnoHHuaT puck (concentration risk) ce fedwmHMpa kaTo yBenvMyeHaTa ornacHOCT OT 3arybw,
nopoaeHn oT apyruTe (MbpBMYHKM) pUCKoBe B MopTdienna nopagu HepgocTaTbyHa AvBepcudivkaums Ha
nopTdienna B CamMOCTOATENHW, HeKopenvupaHu noavumu. MNMopTtdennst Ha Ynnuda ALCKIL e nanoxeH Ha
TO3W puck nopagn msbpanus 6usHec mopen (Mopen Ha cenekuus, npodmn Ha nopTdienna), HeQoc—
TaTb4HMA 3acera 06L pasmep 1 HUCKa eheKkTBHA CPOYHOCT Ha nopTdienna. HaunHbT 3a enMnHMpaHe
Ha TO3M p1CK Ce CbAbp>Ka B M3N0XeHaTa CTpaTerna Ha Opy>XecTBOTO: yBeNMYaBaHe Ha 06Lumsa pa3mep Ha
nopTtdperna nNpu 3ana3BaHe Ha pasMepa Ha cpefgHaTa nosvums 1 guBepcudukaums Ha nopTdenna no
NKOHOMMWYECKM OTPacnv 1 Mo TepUTOopUS.
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KaTo Ha—CblLLiecTBEHa HECUIYPHOCT, BNMSELLA BbpPXy APYXECTBOTO onpegensmMe uHdnauvara. [Nopagm
HUCKMSI 40 MOMeHTa 06l pa3mMep Ha nopTdenna OTHOLLIEHNETO Ha YCOBHO NMOCTOSHHUTE Pasxoan KbM
HETHWSA [0X04 Ha APYXECTBOTO € BWCOKO, 3aT0Ba Bb3MOXHOTO YBENMYEHME Ha U3ApbXKata Ha Oen—
HOCTTa BOXE MpAKo Aa noBnusae Bbpxy goxogHocTTa Ha YnnuHa ALCVILL. KocBeHo nHdnaumsaTta Bnvsie
BbpXy aKLUMOHEpWTe, KaTo epo3npa peanHua pasMep Ha BIIOXEHWsTa 1 foxopgHocTTa oT Tax. Makap ye
MHhnaumaTa e obuiocucTeMeH hakTop M3BbH KOHTPONa Ha apyxxecTeoTo, YnnuHa ALCVIL ce cTpemn ga
Hamanu NpAKoTO BAUSHME Ha MHpNauMoHHaTa HECUIYPHOCT KaTo YBENWYM pa3mepa Ha nopTdenna cu.

KopnopaTtuneHu cbbutms
Ynnuna ALCKIL e BnncaHo B Tbproeckus peructep Ha Codminckma rpapgckm cbi Ha 26.04.2007 .

Ha 04.09.2007 r. Ynanuna ALCWL nony4um paspeluerne ot Komncusata 3a oHaHCOB Haa30p Aa M3Bbp—
LIBa AeMHOCT KaTo aKLMOHEPHO APYXXECTBO CbC CMNeLnanHa MHBECTULMOHHA Lien 3a CEKIOPUTU3NPaHE Ha
B3eMaHuA. [1oTBbPAEH e MPOCMNEKTLT 3@ MbPBOHAYanHaTa eM1cust 06MKHOBEHW MOUMEHHW akLMK Ha
LPY>XecTBOTO.

Ha npoBeneHo 3acenaHve Ha CbBeTa Ha aupekTopute Ha B®B-Codina ALl no MNpoTokon
Ne30,/08.10.2008 rop. e B3eT0 CNegHOTO peLLEHVE:

BbB Bpb3ka ¢ nogageHo 3aasneHue no 4n. 20, an. 1 ot yacT lll MNpaBuna 3a gonyckaHe 0o Tbprosus,
CoBeTbT Ha gypekTopute Ha BAE — Codna ALl Ha ocHoBaHue un. 30, an. 8, gonycka fo Tbprosus Ha
Nazap Ha gpyxecTBa CbC creynanHa MHBeCTUUMOHHa Len Ha BAb-Codina ALl, cnegHata emmcus akuum:
— EmutenT: Ynnnna ALCVILI-Codons;

—ISIN kop: BG1100038071;

— Paamep Ha emmncusTa: 650 000 neBa;

— Bpon akummn: 650 000 6pos;

— HomuHanHa ctonHocT Ha egHa akums: 1 /eanH/ nes;

— Bup Ha akummuTe: 06MKHOBEHW, He3HaNMYHW, MOUMEHHN, CBOBOAHO NPEXBLPRAEMU;

— [MpuceoeH 6opcos kop; UPY;

— [MopbyknTe 3a Nokynka 1 npogaxba ce BbBEXAAT C MUHMMAaNHa CTbIKa Ha KOTUPaHe C TOYHOCT OT Tpu
3HaKa cnep AeceTnyHaTa 3aneTas.

— [ataTa Ha BbBeXdaHe 3a Tbprosus e 16.10.2008 r. /4eTBbpTLK/ .

Cwbutna cnen, Kpaa Ha OT4eTHUA nepuog

Hsama HacTenvnn KopnopaTtuBHU cbbuTtuA cnep Kpasa Ha 0T4eTHUA nepuoa.

Ynnuna AQCL

Oumntep AdumnTpos
N3MbIIHUTENEH ANPEKTOP
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MEXXONHEH ®VIHAHCOB OTHET
3a nepuopga 01.01.2008 — 31.12.2008

HeoauTMpaH
BanaHc
(neBsoBe)

31.12.2008 31.12.2007 benexku
AkTuBK
HeTekyLu aktneu
VimoTn, maLumHn, cbopbXxeHus 1 obopyasaHe 1,669.99 2,001.91 4
HemaTtepuanHun aktvem 26,528.50 5,406.80 5
VIHBECTMLMM BBB B3EMaAHWA 3@ CEKIOPUTM3NPAHE 866,069.17 1,380,000.00 6
Tekywm akTMBn
KpaTkocpo4Hu B3eMaHus 25,888.43 6,979.54 7
[NapuyHM cpegcTBa 1 Napu4HN EKBUBANEHTU 5,541.39 136,692.81 8
O6LL0 akTMBK 925,697.48 1,531,081.06
Nacueu 1 cobcTBEH KanuTan
Macven
3aemu 0.00 901,500.00 9
[aHb4H1 3agbxeHns 734.11 452.14 10
Opyrun 3agbnmxeHns 2,265.51 16,087.,43 11
O6Lwo nacusu 2,999.62 918,039.57
CobcTBeH kanurtan
OcHoBeH kanuTan 650,000.00 500,000.00 12
lMNpemueH pesepB 166,500.00 0.00 13
®urHaHcoB pe3ynTaTt 106,197.86 113,041.49 14
O6Lo cobcTBEH KanuTan 922,697.86 613,041.49
O6LL0 nacuBm 1 cobCTBEH KanuTan 925,697.48 1,531,081.06
Vnnnha AQCU CobcraButen: Caran Al
Oumntep dumntpos "ans Kpymosa
N3MbIHUTENEH AUPEKTOP N3MbIHUTENEH OUPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXXONHEH ®HAHCOB OTHET
3a nepuopa 01.01.2008 — 31.12.2008
HeoauTupaH

OtyeT 3a poxogute

~ YFTITULFHR o

(neBoBe)

31.12.2008 31.12.2007 bBenexkun
HedmHaHcoBm pa3xogm
Pa3xogu Ha maTepran 1 BbHLLHW yCnyru 17,115.68 7,320.70
Pazxogn 3a nepcoHana 24,656.76 429416
Opyrun pasxogn 4,305.80 1,879.85
060 HedHaHCOBU pa3xoau 46,078.24 13,494.71
JlnxeseHun npuxogu n pasxogm 15
Mpuxoan ot Nuxeu 163,874.85 225,785.46 7
Paszxogn 3a nuxsun 16,120.24 98,990.09 11
0O6wwo nmuxBeHn npmxogu / (pasxogm) 147,754.61 126,795.37
HeteH pesynTaT oT 06mnyanHaTa genHocT 101,676.37 113,300.66 15
Opyru HedhrmHaHcoBM Nprxoan 0.00 352083 16, 18
Opyru pasxogu 6,020.00 3,780.00 17, 18
PesynTaT npeav paHsum 95,656.37 113,041.49
JaHbum 0.00 604.17 10
HeteH peaynTart cnep AaHbLM 95,656.37 112,437.32
Ioxop, Ha akuuA 14.72 2249 19

Ynnuna AQOCL

Oumntsp dumnTpos
N3MbIIHUTENEH ANPEKTOP

CobcraButen: Caran AL}

"ana Kpymosa
N3MbIHUTENEH OVPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu ViHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXXONHEH ®HAHCOB OTHET
3a nepuopa 01.01.2008 — 31.12.2008
HeoauTupaH

OtyeT 3a napn4HuTe noToun

~ YFTITULFHR o

(neBsoBe)

31.12.2008 31.12.2007 Benexku
MapvyHM NoTOLM OT ONEpPaTUBHA JEeAHOCT 15
MnaLlaHma 3a 3aKyneHn B3emMaHus 768,291.50 5,085,000.00
[NocTbnneHwa oT NnoraceHn B3eMaHus 1,282,222.33 3,705,100.00
[NocTbnneHwa oT Nony4eHn 3aemm 0.00 901,500.00
[NnaLuaHmna no nony4YeHn 3aemu 901,500.00 0.00
[Tnalwanusa Ha nuxeu 31,308.67 83,801.66
[NocTbnneHws oT NMXBu 144,868.91 218,805.92
[TnalyaHusa kbM gocTaBynLM 42,114.21 14,473.87
NnaLLaHmna KbM NepcoHan 1 0CUrypuTenm 23,008.28 4,678.41
[TnalyaHusa Ha gaHbLUm 0.00 604.17
[nallaHua Ha gMBUOEHTN 102,500.00 0.00
MocTbnneHWs OT yBENNYEHNE Ha KanuTana
1 NpemMus 0T EMUCKN 316,500.00 0.00
HeTeH napuyeH NoTok OT onepaTvBHa AeNHOCT (125,131.42) (363,152.19) 15
MapvyHKM noToum oT ppyra ferlHocT
NnaLiaHma no gpyra genHocT 6,020.00 3,780.00 7, 18
[NocTenneHws oT gpyra oenHocT 0.00 3,625.00 7, 18
HeTeH napuyeH noTok OT gpyra nenHocT (6,020.00) (155.00)
HeteH napuyeH notok
Napu4HK cpencTBa B HA4anoTo Ha nepvoaa 136,692.81 500,000.00
Napu4yHm cpegcTBa B Kpas Ha nepyoga 5,541.39 136,692.81

Vnnnna AQCU

OumvnTtbp OumnTpos
N3MbIIHUTENEH AUPEKTOP

CobcraButen: Caran AL}

"ana KpymoBa
N3MbNHUTENEH AMPEKTOP

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



MEXXONHEH ®VIHAHCOB OTHET
3a nepuopga 01.01.2008 — 31.12.2008

HeoguTupaH

OtyeT 3a cobcTBEHUA KanuTan

~ YFTITULFHR o

(neBoBe)
OcHoBeH [Npemus ot Paznu MuHaHcoB O6Lwo
Kanutan eMmncunm pe3epsu pesyntat Kanutan
Canpo kem 01.01.2007 r. 0. 0. 0. 0. 0.
BHeceH kanutan 500,000.00 500,000.00
HeTeH pesynTat
01.01.-31.12.2007 113,041.49 113,041.49
Canpo kbm 31.12.2007 r. 500,000.00 113,04149 613,04149
YBennyeHusa Ha Kanutana 150,000.00 166,500.00 316,500.00
Pasnpegenerve Ha (102,500.00) (102,500.00]
nevanbarta 3a AMBUOEHTN
HeTeH peaynTat
01.01.-31.12.2008 95,656.37 95,656.37
Canpo kbm 31.12.2008 . 650,000.00 166,500.00 106,197.86 922,697.86

Ynnuwa AOCL

Oumntsp Ouimntpos

M3NbJIHATENEH OMPEKTOP

CocraButen: Caran AL}

"ans Kpymosa
N3MbAHUTENEH AMPEKTOP

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



~ YFTITULFHR e

MEXXONHEH ®HAHCOB OTHET
3a nepuopa 01.01.2008 — 31.12.2008
HeoauTupaH

NosicHeHUA KbM MEXONHHNS ¢)MHaHCOB oT4yeT

1. O6La nHdopmauma

Ynnuna ALCVIL, e peructpupaHo Ha 26.04.2007 r. no dwmpmeHo geno 6405 no onvca Ha Codminckm
rpagcku cbh 3a 2007 r. Cepanuwieto Ha apyxecTtsoto e B Penybnuka bwbnrapus, rpag Codwng,
obmHekm paroH Obopulle, agpecbT Ha ynpasneHve e 6yn. Bacun Jlesckn Ne 108, Codma 1000.
EovHHmnaT npeHtudmkaumoneH Homep (EVIK) Ha Ynnvna ACVIL no peructbpa bynCrat e 175276565.

OpyXecTBOTO & peErncTpypaHo B JaHbYHUA PErMCTLP Mo 3aKoHa 3a faHbka Bbpxy AobaBeHaTa cToMHOCT
(«300C») c paHbyeH Homep BG175276565.

Ha 04.09.2007 r. YnnnHa AOCVIL nonyyn ot Komuncusata 3a dpmHaHcoB Haasop («K®H») paspeluerne
3a JeHOCT KaTo akLMOHEepHO APYXECTBO CbC CneuvanHa UHBECTULIMOHHA Lien 3a CEKIOPUTU3NPaHE Ha
B3eMaHWA 1 0T Ta3u fjata uMa crtaTyta Ha nybnuyHo gpyxectso (peluenne 1194-[CKIL Ha KDH).

Kbm JaTtaTta Ha rnogaBaHe Ha 0T4eTa gpyXXeCTBOTO HE € U3BbpLUBaio eMMCUN Ha akunn 1N ce HamMunpa B
npouec Ha nogroToBka Ha I'IyGJ'II/I‘-lHOTO npegnaraHe Ha akuunnTe OT NMbpBOHAYaNlHOTO YBETMYEHME Ha
KanunTana.

[NpepmeTbT Ha pgerHocT Ha YnnuHa ALCVIL, Bkno4vBa MHBECTUPAHE Ha Napu4HUTE CPeacTBa, HabpaHu
Yypes n3faBaHe Ha LIeHHN KHXKa, BbB B3eMaHWA (CEKIopUTU3aLmns Ha B3eMaHuns), NoKyrnko—-npogaxba Ha
B3EMaHWs, KaKTO 1 3BbPLUBAHETO Ha ApYry TbProBCKW AENHOCTU, MPSIKO CBbP3aHM C MOKYNKO—Npoaax—
6aTa u/unu cekrpuTU3aumaTa Ha B3EMaHUS.

OpyxecTBoTO MMa egHOCTENEHHA CUCTEMA Ha yrpaBfeHne no cMucbna Ha 4. 219 TeproBckusa 3akoH
(«T3») 1 ce ynpaBnsiBa 0T CbBET Ha QUPEKTOPUTE B CbCTaB:

e CrunuaH BJ'Ia,D,I/IMI/IpOB XpI/ICTOB, npencenarten Ha CbBeTa U HE3aBMCUM ONPEKTOP;
(] MapWFl Hwnkonaesa J'Ia3apoaa, 3aMeCTHUK npeacenaTen Ha CbBETa;

e [umntbp Munyes OMMUTPOB, M3NLAHUTENEH OMPEKTOP.
[pyxecTBOTO ce NnpeacTaBnaBa 0T U3NbAHUTENHNUS aupekTop Oumntbp Munyes Oumntpos.
Kbm pataTa Ha nogaBaHe Ha 0T4eTa APYXXECTBOTO HAMA OTKPUTM KIMOHOBE.

CpencTtBa 3a Bpbaka:

TenedoHn: (+3592) 9805182, 9805192
dakc (+3592) 9810123
EnexkTpoHHa noLua office@ulpina.net

OcHoBHuaT kanuTan Ha YnnuHa ACVILL kbm gataTta Ha nogasaHe Ha otdeTa e 650,000.00 (ectoTvH 1
netoeceT xunaam) neea, pasnpeaeneH Ha 650,000. 6post 06MKHOBEHM NOMMEHHM akLMK C NPaBo Ha rnac
oT knac A, c HomuHanHa ctonHocT 1.00 neB Bcsika.

AkunnTe Ha OpYXecTBOTO ca u3papeHn 6e3HanuyHo 1 ce permucTpupat oT LleHTpaneH genosutap AL,
thupmeHo geno 10924 no onuca Ha Codmncku rpagekm cbf 3a 1996 r., Codomst, yn. Tpw ywm Ne 10.

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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Banka — penoautap Ha gpyxecTtBoTo e T VHBectbank AL, dwmpmeHo geno Ne 23891 no onvca Ha
Cocpuncku rpagckm cbg ot 1994 r., Codoma, 6yn. Benrapusa Ne 83A, 4pes knoHa cu Butowa — Codins,
Codons, 6yn. Butowa Ne 93.

O6cnyxBalum apyxecTtsa ca domHaHcoBuTe kbl Xbpces Ko. KOA, dupmeHo geno Ne 21085 no onvca
Ha Codpurckum rpagcku cbf ot 1993 r., Codpus, 6yn. Bacwn Jlesckun Ne 109 n @aktop . H. AL, compmeHo
peno Ne 60391 no onmca Ha Codhminckn rpapgckm cbi ot 1997 ., Codons, yn. ConyHeka Ne 40.

CuyetoBopcteoTo Ha YnnuHa ALCVKIL ce Bogm ot Caran AL, chupmeHo geno Ne 10958 no onuca Ha
Codominckm rpagckm cbp ot 2005 r., Cochus, 6yn. Bacun lescku Ne 109.

MexanHHMAT domHaHcoB oTyeT Ha YnnuHa AOCKIL kbm 31 pekemepu 2008 r. e ogobpeH 1 npuet oT
CwbBeTa Ha gupekTopuTe Ha 17 aHyapu 20039 .

2. OcHoBa 3a U3roTBAHE Ha MEXAWHHUTE CbI/IHaHCOBI/ITe oT4eTN

CwrnacHo penctsawoto B bbnrapus c4eToBoOHO 3akoHOOATENCTBO, (PMHACOBUTE OTYETW Ha YNnuHa
AOCVIL| ca wsrotBeHn B cboTBETCTBME C MexayHapogHWTe cTaHgapTy 3a (uHaHCOBa OTHETHOCT
(«MC®0O»), konTo BKNtOYBaAT MexayHapogHuTe cy4eToBofHU cTaHgapth («MCCy, International Accoun—
ting Standards, «lAS») n MexayHapogHuTe cTaHgapTu 3a dmHaHcoBu oT4eTy (International Financial
Reporting Standards, «IFRS») n TenkyBaHuaTa 3a TaxHoTo npunaraHe (SIC-IFRIC interpretations). Tesun
MC®O ca paspaborteHn n nybnmkyBaHum ot Komuteta no MexagyHapogHM CHeTOBOOHM CTaHZapTy
(«KMCC» / «IASC»), kakTto 1 ot CbBeTa no MexpgyHapogHu cHeToBogHu ctaHgaptn («KCMCCy / «IASB»),
npvetn ca ot Komuncusita Ha EBponenckinsa cbio3 1 ca yTBbpaeHn ¢ ocTtaHoBneHne Ha MunHuUcTepckus
cbBeT Ha Penybnuka Bunrapus («MMC») Ne 207 /07.08.06.

To3n mexavHeH hrHaHcoB OT4eT e m3roTeBeH B cboTBeTcTBME ¢ MCC 34 «MexanHHo dmHaHCcoBO
oTyMTaHey. Tol He cbabpXXa UsanaTa nHopMaums, KOATO Ce M3UCKBA 33 M3roTBSHE HA MbMHU FOAMLLHM
thvHaHcoBM oTHETW.

MCC 34 «MexanHHO (hMHaHCOBO OTYUTAHE» M3MCKBA MEXAMHHUAT (DMHAHCOB OTYET O3 CbAbpXa Cb—
nocTaBka Ha JaHHWUTE 3@ OTHETHWUSI Mepuof C Te3W 0T npeaxoaHaTa YMHaHCoBa roauHa.

OpyxectBoTo npunara MC®0O ot yupenasaHeTo cv. He ca nsBbpLuBaHM KOPEKLMM 38 CbMOCTaBUMOCT Ha
LaHHWTE 1 BbpXy MPEACTaBsAHWUA MeXAWHeH (dMHaAHCOB OTHET HE Ce 0Tpa3faBaT KakBMTO W Aa e apyru
edekTn oT npemunHasaHe kbM MCPO.

3. CyeToBOOHU NONUTUKU

Or y4penaBaHETO CU OpY>XeCTBOTO npunara cnctemMatm4Ho cHeToBogHa rnonnTtuka, KoOATo € HEM3MeEHHa
00 faTtara Ha npegcraBaHe Ha MeXXONHHNA (bI/IHaHCOB OT4YEeT.

MexaguHHuTe qJI/IHaHCOBI/I OT4HEeTN Ca N3roTBeEHM B JIEBOBE, TOBA € U beHKLI,I/IOHaJ'IHaTa BasnyTa Ha Opy-
)KeCTBOTO.

MeXanHHWAT chHaHCOB 0THET € M3roTBEH NpWY CNa3BaHe Ha NpuHLMNa Ha uctopryeckaTa LeHa. KbgeTo
ToBa ce naunckaa ot npunoxummte MCC gpyXecTBOTO LLe 13Mon3Ba NpUBEXaaHe KbM Nas3apHUTE LieHN
(“mark-to—-market”), 3a koeTo e 6bAAT N3BbPLLUEHN CLOTBETHW ONOBECTABAHUSI.

lMNpn opraHnavpaHe CYETOBOOHOTO OTYMTAHE HA CTOMAHCKUTE onepauun, ApPY>XEecTBOTO e cna3sasno
OCHOBHUTE NPUHUMNK, onpegeneHn B 4n. 4 oT 3akoHa 3a c4eToBOACTBOTO («3C») u mM3nckBaHuaTa,
onpegeneny B MexayHapoaHUTE CYETOBOAHW CTaHOapTW, B UHAMBMAYANHUS CMETKOMNMaH U UHANBMOY—
anHaTa cYeToBOAHA MONMUTUKA Ha MPEeAnpUATUETO. 3a OpraHM3upaHe Ha CYeToBOOHaTa OTHETHOCT e
n3rpageH uHgmemayaneH cmetkonnaH. OKoHYaTenHOTo MpUKIYBaHE Ha CYETOBOOHWUTE CMETKU Ce
N3BbPLLUBA CaMo B Kpas Ha (hMHaHcoBaTa rognHa, KoATo CbBrnaga C KaneHaapHaTa, CbrfacHo M3MCcKBa—
HusITa Ha rmaea neta «ognwHn domHaHcoBwu oT4eTny Ha 3C.

4. ImoTK, MaLLMHK, CbOPbXeHUA 1 o6opyaBaHe

AKTUBUTE, MPU3HABaHN 3a NMOTW, MaLLVHW, CbOPbXEHUS 1 0BopyaBaHe criefBa Aa 0TroBapsiT Ha KpUte—
punte cbrnacHo MCC 16 «OTunTaHe Ha UMOTW, MaLUMHK, CbOpPbXeHUA 1 obopyaBaHey. Te3n akTneu
MbpBOHAYarnHoO Ce OLEHNABAT MO LieHa Ha NpuaobrBaHe, KOATO BKIKOYBA NOKyNHAaTa LeHa (Bkn. mutaTa u
HeBb3CTaHOBUMUTE AaHbuy, kakTo 1 O0C 6e3 npaBo Ha AaHbYeH KpeauT) U BCUYKW MPEKM pasxoau,



NosscHeHUss KbM MeXAMHHWA hrHaHcoB ot4eT Ha YnnuHa AOCULL 01.01.2008 — 31.12.2008 3

HanpaBeHW 3a NpUBEXOaHe Ha akTVBa B rOOHO 3a Mon3BaHe CbCTOSHWE B CbOTBETCTBME C HErOBOTO
npegHasHadveHune. [pyXecTBOTO e onpefenuno npar Ha cbllectBeHocT 3a 2008 r. ¢ pasmep 500.00
nesa.

MNpes nepvoga OpYy>XecTBOTO HAMa NpUAoBUTU akTMBW. HaumcneHn ca amopTvM3auumn Ha nNpupobutuTe
npe3 NpeaxogHusa nepuod aktmem B pasmep Ha 3371.92 nesa. AMopTM3aumMmMTe ca HauMcnsaBaHW, KaTo
nocnegoBaTeNHO e npunaraH nMHenHUAT metod. 3a obopyaBaHeTo, MPUTEXaBaHO OT OPYXECTBOTO, €
npunaraHa amopTnaaumoHHa Hopma 15%.

Cnep NbpBOHA4anHoTo NPU3HaBaHe MMOTUTE, MaLLVMHUTE, CbOPbXeHUsTa 1 obopyaBaHeTo, Npuaobut ot
LPYXeCTBOTO Ce OLEHABAT Ype3 nMpunaraHe Ha npenopbyYnTenHus nogxomd, pernameHtupad 8 MCC 16,
T.e. MO UeHa Ha npugobvBaHe, HamarneHa C Ha4YMCNeHUTE amMopTM3auMM M HaTpynaHaTa 3aryba oT
obe3ueHka. KbM patata Ha M3roTBAHE Ha OT4eTa OPYXECTBOTO He € YCTaHOBWIO MHAMKaumMn 3a
obesleHKka Ha NpUTEeXaBaHUTE aKkTMBM W CbOTBETHO HE € W3BbpLUBAHA MPEOLEeHKa 3a OTYMTaHEe Ha
TakaBa 3aryba.

5. HematepnanHu aktmem
AKTVBUTE, OT4UTAHM KaTO KHEMAaTepuanHu akTUBWY cnefsa Aa 0TroBapsAT Ha kpuTepuute cbrmacHo MCC
38. CbobpazHo mauckeaHuaTa Ha MCC 38 He ca oT4eTeHW KaTo HemMaTepuanHu akTUBW BbTpeLL—

HOCb3[afeHWTE penyTaumns, TbproBCKM MapKu, U30aTencky Npaea, KIMeHTcKn 6asu 1 apyru nogo6Hu.

KaTto HemaTepmanHu aktmeun Ha YnnnHa ALCVIL c a oT4eTeHw:

31.12.2008 31.12.2007

(nesoBse) (nesoBe)
Pa3xopu 3a yypensBaHe 117467 1,411.55
JTnuensusa 3a geriHocT kato ACKIL 3,365.25 3,995.25
VIHTepHeT goMenHu
ulpina.com, ulpina.net, ulpina.org 21,988.58 0.00
O6LL0 HemaTepyanH akTUBK 26,528.50 5,406.80

HEMaTepI/IaJ'IHI/ITe aKTMBW Ca oLeHeHW No cebecToNHOCT, KOATO BKIO4YBa pa3xoguTe 3a npmp,oﬁleaHe.

HokonkoTo 6bAeLLmMTE MKOHOMUYECKN MON3K, KOUTO NPOU3TUYAT OT NPU3HATUTE HEMATEPWUATHN aKTUBM
Ha YnnuHa ALOCKIL, moraT ga ce orpaHvMyaTt B pamMKWTE Ha yCTaHOBMM Mepuog 3a BPeEME, 38 aMOopTu—
3MPaHETO MM Ce M3ron3sea NMMHEEH METof, @ aMOPTM3aLUMOHHUAT CPOK e MPUET 38 paBeH Ha (IMKCanHo
NPU3HaTKA CPOK 3a aMopTU3auus.

6. /IHBeCTMUMM BLB B3EMAHUA 3@ CEKIOPUTU3NPaHE

KaTo 4acT oT HeTekywmTe aktmBu Ha YnnvHa AOCWIL, pedmHmpaHa kaTo «/IHBeCcTiUMM BbB B3eMaHUS
33 CEKOpUTM3MpaHe» e NPeacTaBeH NopPTHENTbT Ha APYXXECTBOTO, YMeTo DopMMpaHe e OCHOBEH Npef—
MET 1 CMUCBI1 Ha CbLLUECTBYBAHE Ha OPY>XECTBOTO. T03M NOPTIEnn 0T B3eMaHWsA NpeacTaBnasa AMHaMm—
YHa, HO USNIOCTHA ChBKTYNHOCT. OTOENHUTE B3EMaHUS HAMAaT MKOHOMWYECKO 3HAYeHNE 33 OPYXXECTBOTO
N3BbH HeroBwsa nopTdenn 3a cekwoputuanpaHe. [MopTdennsbT oT B3emaHua Ha Ynnuda ALCKIL ce
06HOBfBa, KAaTO MOCTbMNEHUSATa OT MOracsiBaHUTE B3EMaHWs Ce MHBECTMPAa B MOKyMkaTa Ha HoBU
B3emaHus. B cBosTa usnocT Tasm guHamMu4Ha CbBKYMHOCT e HeTekyLa. ETo 3auo, — He3aBucuMmo ¢akTa,
HSIKOW OT B3EMaHUSITa B NOPTIENNa MMaT OCTaTbYeH CPOK A0 Nafexa B PaMKMUTE Ha OTYETHWS Nepuom, —
TO3W NOpPThEen KaTo CbBKYMHOCT & KNacuuumpaH KaTo HETEKYLLIM aKTUBUY.

o oTHOLWIEHME Ha MHBECTUUMUTE BbB B3eMaHWa 3a cekioputnaupaHe ce npunarat MCC 32 «®PuHaH-
COBW MHCTPYMEHTW: onoBecTABaHe 1 npeacTtasaHey n MCC 39 «PrHaHCOoBW MHCTPYMEHTU: NpU3HaBaHe
n oueHsBaHey. Cnopeq aedpuHmummTe Ha MCC 39 Teaun nopTennbT B3eEMaHWs 38 CEKIOPUTU3NPaHE Ce
knacudmumpa B kateropusTa «/IHBecTuumn, Obp>XaHn [0 Nagex» 1 ce TPeTmpa OT APYXXEeCTBOTO B CbOT—
BETCTBWE C U3NCKBaHNATA 38 TaKaTeropusa akT1su.

CbobpasHo MCC 39 npw nbpBOHaYanHo npu3HaBaHe Ha npupobuTute B3emaHus, B nopTdenna Ha
YnnuHa AOCVIL, Te ce oueHsiBaT KaTo «UHAHCOBM aKTWBW, ObpXaHW 00 Nagexy», a MMEHHO — Mo
cebecToMHOCT, KOATO € crnpaBeanMeBaTa CTOMHOCT Ha MMaTeHOTO 3@ HEero HacpeliHO Bb3Me3fsBaHe.
PazxoguTe no coenkarta ce BKIHOYBAT B MbpBOHaYanHaTa oLeHKa.
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Cnep nbpBOHA4YanHOTO UM MNpU3HaBaHe B3EMaHWATa 3a CeKlopuUTM3MpaHe nopTdienna Ha YnnuHa
ACWL] ca obekT Ha npeoueHsiBaHe no pefa Ha MCC 39, § 100 3a dHaHCOBW MHCTPYMEHTH, KOraTo
HsIMa HanM4yHa KOTMPOBKAa Ha Na3apHaTa ueHa. [Jo AaTaTta Ha NpeAcTsBsHE Ha TO3U MeXAWHEH (DMHAHCOB
OTYET KOPEKLMS HA MbpBOHAYarnHaTa OLeHKa Ha B3EMAHMSATA HE & U3BbpLLBAHA.

Mpwn koHcTaTnpaHa BepoaTHocT YnnuHa ALCVIL pa He e B cbCToAHME fa cbbepe BCUYKN ObMKUMU CYMU
(rnaBHMLA 1 NMXBa) CbrMacHO AOrOBOPHWTE YCNOBMA 38 B3EMaHWATA, ObpXXaHW A0 Nafex, ApY>KeCTBOTO
otunTa obe3ueHka unm 3aryba BcneacTeue Ha Hecbbupaem abnr no pega Ha MCC 39, § 111. PasvepbT
Ha 3arybaTa e pasnukata Mexay banaHcoBaTa cyma Ha B3EMaHETO 1 HOBOYCTaHOBEHAaTa CnpaBefvMBa
CTOMHOCT (HO MaKCUMyM cerallHaTa CTOMHOCT Ha 04akBaHUTe BbAeLLy NapyuyHM NOTOLM, OUCKOHTUPaHW
C opurnHanHua edekTMBEH NMXBEH MPOLUEHT Ha (hMHAHCOBWUS MHCTPYMEHT (Bb3CTaHOBMM pa3mep) —
CcbobpasHo NpUHLUMNE 3a NpeanasnMBOCT Ha oueHsBaHeTo). [lo AaTaTa Ha NPeAcTsaBsiHE HA TO3U MEX—
[OVHEH hMHAHCOB OTHET KOpPEeKLUMsi Ha MbpBOHavanHaTa oLeHKa Ha B3eMaHMATa He e 3BbpLUBaHA.

7. KpaTkocpo4Hu B3emMaHus

o oTHOLLEHME Ha KPaTKOCPO4YHUTE B3EMaHWA ce npunarat uanckeaHusata Ha MCC 32 «®uHaHcoBM
WHCTPyMeHTW: onoBecTaBaHe u npegactassaHe» 1 MCC 39 «®PuHaHCOBWM WHCTPYMEHTU: Npu3HaBaHe U
oLieHsBaHe).

KaTo «KpaTKoCpo4HM B3eMaHUsa» ca oT4eTeHW B3emMaHusaTa Ha YnnuHa ALCVIL, HeBknoyeHn B nopT—
therna B3emaHuA 3a ceklpuTU3MpaHe. ToBa ca B3eMaHWs Mo HennaTeHW YCryrm M3BbH OCHOBHAaTa
thvHaHcoBa OenHOCT Ha APYXXECTBOTO, KAKTO M B3EMaHUS Mo TEKYLL NIXBU.

BaemaHuaTta no TEKYLUN NNXBU MNMpenctaBnaBaT naaexumpaHun, HO HEernnateHn nnxeu, KakKTo 1 Hena-—
OeXunpaHu Nnxen, KOUTO Ce O0THaACAT 3a M3MUHanNMaA oT4eTeH nepunoa.

Kbm 31.12.2008 r. kpaTkocpo4HuTe B3emaHua Ha YnnuHa ALCVIL, ca kakTo cneasa:

31.12.2008 31.12.2007

(nesoBe) (nesoBe)
B3emaHua no nagexunpaHn TEKYLLW NXBU 20,769.71 0.00
BsemaHusa no HenagexnupaHu TEKYLL TMXBU 5,118.72 6,979.54
Opyru B3emaHus 0.00 0.00
0610 KpaTKOCPOYHM B3eMaHNA 25,888.43 6,979.54

8. napVI‘-IHI/I cpencrtea 1 napndHn eKkBmBaneHT

B cTaHusaTa «[MapuyHy cpeacTea 1 NapyvyHy eKBUBANEHTUY Ca OTYETEHN eQMHCTBEHO NapuYHN CPeacTBa
B NeBoBe Mo cMmeTkuTe Ha YnnuHa AOCKIL, npu 6aHkaTa-genosvTap, KbM KOUTO Ce NpunaraTt n3uckea—
HuaTa Ha MCC 32 «®uHaHCOBU MHCTPYMEHTW: ornoBecTaBaHe 1 npegctaBaHe» n MCC 39 «®PuHaHcoBuM
WHCTPYMEHTU: NPM3HABaHE N OLIEHABaHEY.

9. S3aemun

Mo OTHOLLEHME Ha KPAaTKOCPOYHUTE B3EMaHUs Ce npunarat uauckeaHuata Ha MCC 32 «PuHaHcoBm
WHCTPyMeHTW: onoBecTaABaHe u npefcTtasaHey, MCC 39 «®PuHaHCOBM WMHCTPYMEHTU: MpU3HaBaHe U
oueHasaHe» u MCC 23 «Pa3xogu no 3aemmy.

B ctatuarta «3aemuny ce oT4nTa rnaBHuMUaTa rno 3aemMmnTe. Henap,e»(vlpaHMTe JINXBW MO 3aeMUTE, KOUTO Ce
OTHACAT 3a NSMNHaNnA OTHETEH Nepmnog 1 4YMeTo riallaHe, pecrnpekTMBHO HA4YMNCNABaHE B rMaBHULATa
Ha 3aemMa npencTon B nepunog no—mManbkK OT eanH Mecel, ce OT4MTaT KaTto «D,pyrm 3a0bIDKEHNAN.

OcTtatbuunTe no 3aemuTe, nonasanu ot Ynnuna ACVILL, kbM ca kakTo cnensa:

31.12.2008 31.12.2007

(nesoBe] (nesoBe) Benexkn
KpeaunTtHa nuHusg ot Xbpces Ko. KOA 0.00 822,000.00 Hama
3aewm ot Bonapta A 0.00 79,500.00 Hama

O6LLo 3aemu 0.00 901,500.00.
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10. [laHb4HM 3aabIKeHUs

KaTo «gaHb4yHM 33AbMKEHUs» Ca OTYETEHW HAYUCIIEHUTE HenagexvpaHu 3agb/KeHus Ha YnnuHa
ACVL| 3a nnawaHe Ha gaHbk Bbpxy AobaseHaTa ctomHocT (“O0C”), naHbumTe BbpXy AOXOOUTE Ha
thuanyeckuTe NMua 1 OCUrypUTENTHUTE BHOCKMU .

BbnrapckoTo gaHbYHO 3aKOHOLATENCTBO 0CBOOOXAABa aKUMOHEPHUTE OPYXECTBa CbC CneunanHa UH—
BECTULIMOHHA LIeN 0T KOPropaTMBHO nogoxoaHo obnaraHe. CboTBETHO B OTYETHOCTTa Ha YnnuHa ALCKIL
He Hamupa npunoxenne MCC 12 «JaHbLm Bbpxy goxoga.

11. Opyrv 3agbixeHus

KaTto «Opyrun 3agbikeHna» ca oT4eTeHU nagexupaHuTe HennaTteHn 3abl/iXeHna KbM O0CTaB4/LUN, KbM
nepcoHana n HenagexxmpaHnte, Ho 0THacALlM Ce A0 uaMmnHanma nepmoa nmxsum no 3aemMu.

Banbn»(emma Ce OT4uUTaT Mo TAXHAaTa HOMMHAaNHa CTONHOCT.
12. OcHoBeH kanuTan

[Npes3 4eTBbpTOTO TpUMecedne Ha 2008r. ocHoBHMAT Kanutan Ha YnnuHa AOCKIL e 650,000.00
(LuecTcTOTUH 1 NeTAeceT xvnsaan) neea, pasnpegeneH Ha 650,000. 6pos 06UMKHOBEHN MOUMEHHW aKLiMK C
npaBo Ha rnac oT knac A, ¢ HommHanHa ctonHocT 1.00 ne. Bcska.

13. Pesepsu

Kbm gataTa Ha nogaBaHe Ha MeXxanHHUA domHaHcoB oT4eT YnnuHa ALCKIL uma doopmmnpanm pesepsu ot
EMUCUM Ha aKLW.

14. ®nHaHcoB pesynTaT

KaTo domHaHcoB pe3ynTaT e 0TYeTEHO 06LLI0TO HETHO NPEBULLEHME HA NOCTLMNEHVATA HA Pa3X0aUTe Ha
Ynnuna ALCKIL 3a oT4eTHWS nepuod v NpeaxonHvs Nepuog.

15. Mpuxoan, pa3xoam v pesynTaT oT ornepaTyBHaTa AeHoCT

[NpegmeTsT Ha penHocT Ha YnnuHa ALCVIL| kaTo akuMoHEepHO OpYXECTBO 3a CEeKpUTU3npaHe Ha B3e—
MaHWMA OTHacs OeMHOCTTa Ha OPYXEeCTBOTO M3LAN0 KbM (hruHaHCoBWMS cekTop. [pyXecTBoTo HAMa 3a
npegMeT Ha OeHOCT KakBUTO M Ja e APYrv COEenKu, KOUTO Aa He Ce OTHAcAT KbM (hMHAHCOBWA CEKTop.
Nopagm Tasn npuyrHa no oTHoweHne Ha YnnuHa ALCVIL| noHaTuaTa «onepaTvBHa AENHOCTY U «INHAH—
COBa OerHOCTY cbBrnagat. Tasu nHrepnpeTauma CboTBETCTBa Ha npuHUmnuTe 1 gyxa Ha MCC 7 «OtyeTtu
3a napuyHuTe notouwy (§ 7: «lMapu4HnTe noToum OT onepaTuBHaTa OeMHOCT Ce M3BNMYaT rMaBHO OT
rmaBHUTE MPUXOLOHOCHM OEVHOCTM Ha NPegnpusaTUETO.»), Makap W ga ce oTnvMyaBa oT oblionpueraTa
npakTuka (3a HedmHaHCOBW NpeanpuaATLA).

ETto 3awio cyetoBogHaTta nonutuka Ha YnnuHa ALCVIL, oTb)xaecTBABamkM Te3M NOHATUS MO OTHOLLEHNE
Ha [pPYXeCcTBOTO, OTYMTE KaTO MOCTbMMEHWA OT OfnepaTMBHa [ENHOCT MPUXOAUTE OT NUXBWU MO
NpUaobuUTUTE B3EMaHNA 38 CEKIOPUTM3aLMS, KaKTO 1 EBEHTYANHUTE NPUXOAN OT LLEHOBW Pasnuku Mexxay
LeHaTa Ha npuaobyBaHe 1 LeHaTa Ha ynpaXkHsiBaHe Ha NpuaobuTnTe B3emMaHus.

KaTo pa3xogv no onepaTvBHaTa AEWMHOCT Ca OTYETEHM BCUMYKM Pas3xoav 3a MaTepuani, BbHLLHWU YCryru,
repcoHan, obLM pa3xoay No yrpaBreHeTo, KakTo 1 pasxoauTe 3a NUXBY Mo IMHAHCUPaHKATa 38 0C—
HOBHAaTa OENHOCT, a8 MMEHHO 3a NpuaobuBaHe Ha B3EMaHWA 38 CEKIOPUTU3VPAHE.

B cboTBeTCTBME C Taka npueTuTe AethUHULIMK Ha NPUX0OAWTE U pa3xoauTe OT onepaTyMBHa OENHOCT CTa—
TMATa «IMHAHCOB pesynTaT OT onepaTuMBHaTa AeVHOCT)» CbMoCTaBs MPUXOAMTE OT OCHOBHaTa (M3usno
thvHaHcoBa) pemHocT no npegmeta Ha YnnuHa ALOCWL ¢ Bcuykm HanmpaBeHM 3a HENHOTO
OCbLLIECTBABAHE pa3xoau.

16. Opyru HechMHaHCOBM NpUXoLU
KaTto «gpyrv npuxogmy, pecn. «nocTbnfieHua no gpyra gevHocT» YnnuHa ALCKIL oTumTa npuxoanTe

(CbOTBETHO B OTYETHOCTTA Ha napmn4HNTE NoTouwn: nocTbnneHnsTa) ot OENHOCTU, KOUTO HE Ce BKI4BaT B
npegmMeTa Ha [OerHOCT Ha OPYy>XecTBOTO, HO Ce O0THacAT [0 Hero u cnocobcTBaT 3a HEeroBOTO
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OCbLLEeCTBABaHe. TakmBa npuxogu ca NpuUxognTe oT He(OMHAHCOBM YCIyr (TUNMYHO: NPUX04M OT OLIEHKM
Ha B3emaHus 1 06e3nevYeHnss Ha B3EMaHWs, KOUTO CbOBpPa3HO CKMHYEHWUTE [OroBOpPW Ce HOCHT OT
CbKOHTpAareHTa), KakTo 1 U3BbHpedHUTE npuxoau (TMNMYHO: NpuxoauTe oT Npoaax6a Ha o6eanevenHns no
B3EMaHWs, KOraTto APYXECTBOTO € BCTbMUMO BbB BMafeHWE Ha TakuBa 06e3nedyeHus; npuxogu oT
HEYCTOWNKM, KOUTO HE CE OTHACHT 40 OCHOBHaTa (hMHaHCoBa OENHOCT Ha APYXXECTBOTO).

Npes ot4eTHWA nepuog YnnuHa ALCUL Hama nsBbHpeaHW Npuxoan 1 NOCTbMNEHWS OT OPYrv GENHOCTW.
17. Opyrv pasxogn

KaTto «gpyrv pasxoguw», pecr. «nnallaHus 3a gpyra OevHOCT)» Ce OT4YATaT pasxoaute (CbOTBETHO:
nnawiaHusTa) 3a OeNHOCTW, KOUTO HEe Ce BKMOYBaT B NpedMeTa Ha AEeVHOCT Ha OpPYXEeCcTBOTOo, HO Ce
OTHACAT [0 Hero u crnocobcTBaT 3@ HErOBOTO OCbLUECTBABaHe. TaknBa ca pasxoauTte 3a HedMHaHCoBM
ycnyr (TUNWYHO: pasxoay OT OLEHKM Ha B3eMaHWa 1 06e3neveHust Ha B3emMaHusi, KOUTo CboBpasHo
CKIMIOYEHUTE [OrOBOPW CE HOCAT OT CbKOHTPAareHTa), KakTo W W3BbHPEAHWTE Pasxodn (TUMMYHO:
pasxoauTe 3a npogaxba Ha o6e3neyeHns Mo B3eMaHWs, KOraTo APYXXECTBOTO € BCTLMWI0 BbB BlageHne
Ha TakvBa 06e3re4veHus; pasxodu 3a HEeyCTOWKM, KOUTO He Ce OTHACcsAT A0 OcHoBHaTa dinHaHcoBa
LEVIHOCT Ha ApY>XECTBOTO).

Mpes ot4eTHWaA nepuog YnnuHa AOCVIL| Hama n3sbHpeaHn pasxogu.
18. MNpvxoou 1 pa3xoam oT UHBECTULIMOHHA [ENHOCT

CyeTtoBopHaTa nonuTtuka Ha YnnuHa ACVIL npegBwxaa cbobpasHo AeIMHULMUTE N MBUCKBAHUATA Ha
MCC 7 «Ot4eTn 3a napu4HUTE NOTOLMY OTAEMNHO OTYATAHE Ha MHBECTULMOHHWUTE MPUXOAU U pasxodu,
onpefeneHy KaTo CBbP3aHn C UHBECTULMOHHN AeNHOCTU N3BbH OCHOBHWA NPeaMeT Ha OeNHOCT Ha Apy—
XECTBOTO (TMNMYHO: MpUXOOM W pasxodu 3a yrpaslieHVe Ha BPEeMEHHO CBOBOAHMTE OT OCHOBHATa
pgevHocT cpeacTea). Tean aediHNLMM CbOTBETHO Ce NpunaraT NpyY 0TYETHOCTTAa Ha NapUYHUTE NOTOLM MO
OTHOLLIEHME Ha NOCTLMNEHMATA M MNaLLaHWATa, CBbP3aHn C MHBECTULIMOHHA AENHOCT.

Mpe3 oTueTHWA nepuop YnnuHa ALOCVIL| He e n3BbpLUBano pas3xodu 1 HAMa NpUXoan OT MHBECTULMOHHA
JEenHocCT.

19. [Noxop Ha akums

HoxopbT Ha akumsa ce ycTaHoBsABa cbobpas3Ho nanckeaHuaTa Ha MCC 33 «doxoam Ha akumnsy.

[Npes oT4eTHUS Nepuoa He ca Bb3HWKHANM CbOUTKA N HE Ca U3BbPLLEHN COENKWU, KOUTO HanaraTt Kopek—
umm cbobpasHo MCC 33. [oxogbT Ha akumsi € yCTaHOBEH KaTo OTHOLLEHWE MeXAy HETHUA pe3ynTaT crneg
JaHbuy 1 6poaT Ha n3pgapgeHnTe akumm Ha YnnnHa ALCKILL,

20. Cebp3aHu 1 3anHTepecyBaHun nuua

MCC 24 «OnoBecTsiBaHe Ha CBbpP3aHu Nuay n3nckea (hHaHCOBMTE OTHETU @ CbAbpXaT UHhopmaums
3a B3aMMOOTHOLLEHMATA MEXAY 0TYMTAaLLOTO Ce APYXXECTBO M CBbP3aHUTE HEero nuua.

Npes oT4yeTHUs nepuog «cebp3anHy nuuay ¢ YnnuHa ALCVIL, kakTo ca onpegenenn B8 MCC 24, § 3, cb—
oTBeTHO ¢ aedmHuummnTe B MCC 24, § 4 nnn kakTo ca onpeaeneHn B NpuioXnMoTo 3aKoHoOaTeNCTBO Ha
Penybnuka benrapusa ca:

e Xbpces Ko. K[A, compmeHo geno Ne 21085 no onmca Ha Codminckm rpapcku cbp oT 1993 r., Codoms,
6yn. Bacun Jleeckn Ne 109, nputexaBallo npsko 35 Ha cTo OT rnacoBeTe B 06070 cbbpaHne Ha
Ynnuna AOCULU, a 4pe3 cebp3aHoTo ¢ Hero nuue Becnep Apkc ALl dwmpmeHo geno Ne 1089 no
onvca Ha Codpuinckm rpapgcku cbg ot 2005 r., Cochus, 6yn. Bacwn JTesckum Ne 1089, 0610 65 Ha cTo oT
rnacoBeTe B 06L10T0 cbbpaHme Ha YnnuHa ALCVIL;

e Jluuarta, kKouTo ca «cBbp3aHu nuua» no cmucbna Ha MCC 24 v pasnopenbute Ha OencTBaLloTo
3aKOHOLATENCTBO, MO OTHOLLUEHWE HAa NMLUAaTa No NpeaxogHaTa Tovka M B YacTHOCT ApyXecTBaTa-—
6nrsHaum Ha XbpceB Ko. KOA: XbpceB Ko. VHTepHenwbHbn MNumntug, apyxectso Ne 3459751 no
onvca Ha PupmeHaTa nanata Ha AHrnua u Yenc, 86-88 Cayt Vinnunr Poyg, Vianunr, INongoH, WS
4QB, AHrnua, O6egmHeHo kpanctBo Benukobputanms w CesepHa Vlpnangms, XspceB Ko.,
IHkopnopenTua, Koprnopauus, HagnexXHo opraHmM3npaHa no 3akoHuTe Ha Lllata Hesapa, CALLL, cbec
cepanuile rpag PuHo, okper Yowoy, LLlata HeBaga, n agpec Ha ynpaBneHve 1135 TepmuHan Yen,
ocmc 209, PuHo, Hesaga 89502, CALL, pernctpupaHo kaTto gpyxectso Ne EO255962007-2 B
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Tbproeckusi pernctbp npu CekpeTapsa Ha waTa Ha LLlata HeBapa, obLuepHOTO OpyXecTBO Ha XbpceB
Ko. KOA Becnep Apkc Al u gpyrTe CBbp3aHu C TAX 1ua.

AHanornyHa Ha «CBbp3aHWUTE NuLay» KaTeropus ca «3auHTepecyBaHWUTE NULay, KaKTo ca onpefdeneHn B
yn. 114, an. 5 ot 3akoHa 3a nybnuyHo npegnaraHe Ha LeHHU kKHuxa («3MTLK»).

MNoTeHumanHo 3anHTEpecyBaHu n1ua no oTHolweHve Ha YnnuHa AOCUL ca:

e YneHoseTe Ha cbBeTa Ha gupekTopute: CtunuaH Bnagummpos Xpuctos, Mapusa Hukonaesa Jlasa—
poBa 1 Adumntbp Munues OumuTpos;

¢ JlnuaTa, KOMTO NpUTEXaBAT NPSKO UMM HENPSAKO NoHe 25 Ha CTO OT rMacoBeTe B 06L0TO CbbpaHue Ha
Ynnuna AOCVILL Xbpces Ko. KOA, dovpmeHo geno Ne 21085 no onvca Ha Codmnckn rpagckm cbg oT
1993 r., Codhus, 6yn. Bacun Ilesckun Ne 109; ®akTtop V. H. AL, dompmeHo geno Ne 60391 no onuca Ha
Codominckm rpageku cep ot 1997 r., Codns, yn. ConyHcka Ne 40 n Becnep Apkc AL, compmeHo geno
Ne 1089 no onuca Ha Codpmirckm rpagckm cbg ot 2005 r., Codous, 6yn. Bacun Jlesckn Ne 108;

e JluuaTa, KOMTO Ca YNIEHOBE Ha YNPaBUTENHU UMW KOHTPOMHM OPraHu WUnmM NpOKYpUCTW Ha BCSIKO OT
topMaNYECKMTE LA No NPEAXOAHaTa TouUKa.

e Jluuarta, kKouTo ca «cBbp3aHu nuua» no cmucbna Ha MCC 24 v pasnopenbute Ha OencTBalloTo
3aKOHOLATENCTBO, MO OTHOLLEHME Ha N1LaTa no NpeaxoaHUTe TpY TOYKN.

MNpes otyetHua nepuog YnnuHa ALCVILL He e 6uno cTpaHano cenky CbC 3avHTepecyBaHW nuua,
knacudpmumpanm no 4n. 114, an. 1 3MMNUK, konto nanckeaT onosecTaBaHe Ho npasunaTta Ha MCC 24.

2. YnpaeneHue Ha pucka

CbLLEecTBEHUTE PUCKOBE, C KOWTO e CBbp3aHa fenHocTTa Ha YnnuHa ALCKWL ca pucksT oT Henna-
TexocnocobHocT (default risk) Ha 3agbnxeHuTe nuua, NUXBeHUAT puck (interest rate risk), onepa-
LMOHHMAT prck (operational risk] n KoHUEHTpaunoHHWAT prck (concentration risk).

PucksT oT HennaTexxocnocobHOCT e CBbp3aH C HEBb3MOXXHOCTTa Ha 3adb/KEHUTE NMLa Aa U3nbiHABaT
CBOWTE 3ab/DKEHWA 33 NnaLlaHe Ha cekioputuampaHuTe ot YnnuHa ALCVIL B3emaHua. Ha To3um puck e
N3MN0XEH LEeNUAT NopTdienn Ha ApYy>XeCcTBOTO OT B3eMaHWA 3a cekioputuampaHe. CymnTe NpefcTaBeHn B
HbanaHca ca Ha HeTHa 6asa KaTo U3KMKYBaT NPOBU3MMTE 338 CbMHUTENHM B3EMaHMWA, OLEHEHWU KaTo
TakuBa OT pbKOBOACTBOTO Ha 6a3a NpeauLLEH ONUT 1 TEKYLLIM KOHOMUYECKW YCNoBUS. 3a orpaHnyaBaHe
Ha KpeauTHWS pUCK cTpaTeraTa 3a n3bop Ha B3EMaHWsA 3a CEKIOPUTU3MpaHe Npensuxaa npuaobrsaHe
Ha B3emaHus, KouTo ca gobpe obesneyeHn 1 YNATO OLIEHKA MO cnpaBegnvea nasapHa LeHa HagBuLwasa
CTOMHOCTTa Ha npupgobrBaHeTo M. [1pe3 oT4YeTHUS Nepuod PbkoBOACTBOTO Ha YnnuHa ALCVKIL, He e
OLEeHABAN0 B3eMaHUs KaTo CbMHUTENHN U CbOTBETHO He ca 06pa3yBaHu TakmBa NPOBU3UN.

Jnxsenunat puck (interest rate risk) e onpefeneH kaTo onacHocTTa oT 3arybu B CNeAcTBUE OT NPOMSAHA
Ha nasapHUTE NMXBEHW NPoLEeHTW. BnnsaHneTo Ha nuxBeHWs pyck He e oTpaseHo B 6anaHca. [py>xecTBoTo
e NpuWeno cTpaTerns 3a eNMMUHMPaHE Ha NMUXBEHWA PUCK YPe3 NPexBbprsAHe: AOroBapsaHe Ha onKcupaH
pa3mMep Ha NMXBEHWS MPOLEHT MO Mon3BaHOTO dMHaHcupaHe 3a npupobuBaHe Ha B3emaHua 38
cekopuTuanpaHe. o To3m Ha4VH NMXBEHUST PUCK € KankynvMpaH B LieHaTa Ha Non3BaHoTo (huHaHcupaHe
1 Ce HOCM OT CbOTBETHMSA KpeguTop.

Kbm gaTaTa Ha npegcTaBsiHe Ha TO3M MEXAWHEH OTHET A0roBOpbLT 3a KpeamTHa nuHua ¢ Xbpces Ko. KOA
e npekpateH, a YnnuHa AJCWL Boam nperoBopu ¢ 6aHKM 3a CKIKOHYBaAHE Ha [OroBOPW 3a KPEeaUTHU
NUHWK, C KOUTO Aa ce hrmHaHcKpa NpMaobuBaHETO Ha B3EMaHUs 3a CektopuTuanpaHe. MNpu obrnyanHute
TbProBCKW YCNOBWS Ha TbProBCkUTE 6aHKW, KPeOWTHWAT pUCK Ha nopTdienna 0T B3emMaHuda 3a
CEKIOpUTM3MpPaHE Llle OCTaHe m3uano B TexecT Ha YnnvHa ALCKILL. PeuwnpoyHo npyv npomsHa Ha
yCnoBuATa Ha (hHaHCMPaHe Ce 04akBa LieHaTa Ha JMHaHCUPaHEeTOo Aa Hamarnee.

OnepaumoHHunaT puck (operational risk) ce gecmHupa kato onacHocTTa oT 3aryba, Bb3HMKBaLLA OT
HeafekBaTHOCT WUN MPOMYCKN BbB BLTPELLHUTE NPOLEnypy, MMua U CUCTEMW UM OT BbHLLHW CbOUTUS.
Toan puck He Hamupa oTpaxeHvue B GanaHca u Apyrute enemMeHTV Ha rHaHcosuTe oT4eTn. Kato
HOBOBb3HWKHAMNO OPY)XECTBO CbC CcreumanHa mHeecTuumoHHa uen YnnvHa ALOCUL e wnanoxeHo B
MOBULLIEHA CTEMEH Ha TO3U pUCK. 3a OrpaHNYaBaHe Ha ONepauMoHHKA PUCK OPY>XecTBOTO pa3paboTka u
npunara Ha yCTOM4YMBM W PauMOHanH/ BbTPELLHM MpaBuna, NOBULLEH KOHTPOM Ha OUPEKTOPUTE BbpXY
exxefHeBHaTa OerHOCT 1 N3rpaxa CUCTeEMa 3a NOCTOAHHO 0by4eHre Ha NnepcoHana.
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KoHueHTpaumoHHunaT puck (concentration risk) e cBbp3aH c yBenuyeHaTa onacHOCT OT 3arybu, mopo-—
OeHn oT gpyruTte (MbpBU4HWM] pyUcKOBe B MOPTMenna nopagu HepocTaTbyHa AvBepcudmnkauus Ha
nopTdienna B CamMoCTOATENHW, HEKopenvpaHu noavumu. MNMopTtdennst Ha Ynnuda ALCKIL e nanoxeH Ha
TO3W pUCK NOPaan HeJocTaTbyHMA 3acera obLy pasmep 1 HUCKa eddeKTMBHA CPO4YHOCT Ha nopTdenna.
KOHUEHTPaLUMOHHNAT pUCK He Hammpa oTpaxeHue B BanaHca v gpyrute enemMeHTn Ha (OMHaAHCOBUTE
oT4eTW. 38 eNMMUHMPAHETO Ha KOHLUEeHTpaunoHHua puck YnnuHa ALCVIL npuaBuxpga CbOTBETHWU Ha
rOPen3noXXeHoTo MepKW: AMBepcudiMKaumsa Ha noptdienna Ypes yBenvyaBaHe Ha obwma pas3mep Ha
nopTdenna Npu 3ana3eaHe Ha CpefHUs pa3Mep Ha eauHMYHaTa HeKopenMpaHa no3uums, yBenmyaBaHe
Ha B6posi Ha KOHTPareHTUTe, KakTo 1 yBENM4YaBaHe Ha CpefHaTa CPOYHOCT Ha nopTdenna.

HenHocTtTra Ha YnnuHa ALCVIL] 06eKkTMBHO He e N3NoXKeHa Ha NIMKBUAEH W BanyTeH PUCK.

INuksnpruat puck (liquidity risk) npomsxoxpga 0T BpemeBaTa CTPYKTypa Ha Napu4HUTE NOTOLM OT aKTu—
BWTE, MAcuBUTE Ha Apy>XecTBoTo. To3un puck YnnuHa AOCVIL| e npexBbpnuna nsuano Bbpxy KpeautTopa
XbpceB Ko. KOA, kaTo e OoroBopuno AbfArocpoYHa KpeauTHa IMHWA C KOHBEPCWMOHHA onuus, npe-—
poctaBeHa Ha YnnuHa ALCVIL| 3a KoHBEpPTUPaHe Ha 3aAbMKEHVETO N0 KPeamMTHaTa nuHua B akumu. o
TO3W HAa4YMH NMKBUOHUAT PUCK € KanKynMpaH B LieHaTa Ha N0n3BaHOTO (hHaHCKpaHe.

Kbm gatata Ha npefcTaBsHe Ha TO3M MeXAWHEH OTYET A0roBOpPbLT 3a KpeamTHa nuHua ¢ Xbpces Ko. KOA
e npekpateH, a YnnuHa A[CKVL| Boam nperoBopu ¢ 6aHKK 3a CKIKOHYBAHE Ha [OroBOpPW 3a KPEAUTHM
NNHWK, C KOUTO da ce domHaHcKpa npuaobuBaHeTo Ha B3eMaHus 3a cektopuTuampaHe. [pn obuyainHiTe
TbProBCKWM YCNOBUSA Ha TbproBckute BaHkM He ce o4akeBa 3a YnnuHa ALCVIL pa Bb3HUKHE NMKBMAEH
pucK.

BanytHuat puck (currency risk) ce nopaxpa oT BEpOATHOCTTa 3a HeEBNaronpuATHY NPOMEHN Ha BanyT—
HWTE KYpCOBE, NPV KOUTO MoraT fa npowsTtekaT 3arybu ot obeaueHka Ha akTUBW, AeHOMUHUPaHN BbB
BanyTa, pa3nuMyHa OT OTYETHATa, PECM. YBENMYaBaHe Ha Na3apHaTa CTOWMHOCT Ha NacuBuUTe, AEHOMUHN—
paHn B pasnuyHa OT OT4YeTHaTa BanyTta. 3a otyeTHua nepuog YnnuHa ALCVKIL| He Hocw BanyTeH puck:
BCUYKN aKTUBM W NAcvBW, CbOTBETHO BCUYKU B3EMAHWSA M 3a0bIKEHUS] HA OPYXXECTBOTO Ca AEHOMU—
HVYpaHW eOUHCTBEHO B NIEBOBE.

22. CubuTtua cnepn gatata Ha 6anaHca

CournacHo nanckeaHuaTa Ha MCC 10 «Cwbutua cnep nataTta Ha 6anaHca» iMHaHCOBUTE OTHETU CrefBa
[a CbObpXaT MHOopMaUMsa 3a OHe3n CbBUTUA KakTo BrnaronpuaTHW, Taka M HebnaronpusaTHW, KOWUTO
Bb3HMKBAT Mexay faTata Ha GanaHca v fartaTta, Ha KoATo (IMHAHCOBWTE OTYETW Ca YTBbpAeHW 3a
napaBaHe.

Mo oTHoweHne Ha YnnuHa AOCVIL cnen pataTta Ha 6anaHca 3@ OHYETHWUS NMEPUOLR HE Ca Bb3HUKHaNM
«Kopurmpawm cwbutmay no cmucbna Ha MCC10, § 8.

CwrnacHo nauckBaHuata Ha MC®O0 n npunoxumoTto 3akoHogatencteso YnnvHa ALCVKILl onoeecTtaBa
CnefHoTo cbbuTve cnef daTaTa Ha 6HanaHca, KOETO MNpPeAcTaBnsBa «HEKOpPUrMpalwlo cbbutmey» no
cmucwna Ha MCC10, § 10:

Ha npoBeneHo 3acenaHve Ha CbBeTa Ha aupekTopute Ha BPBE-Codina ALl no MNpoTokon
Ne30,/08.10.2008 r. e B3eTO CregHOTO pPeLLEHNE:

BbB Bpb3ka ¢ nogageHo 3aasneHue no 4vn. 20, an. 1 ot yacT lll NpaBuna 3a gonyckaHe A0 Tbprosus,
CuBeTbT Ha gupekTopute Ha BPE — Codina ALl Ha ocHoBaHwue vn. 30, an. 8, gonycka Ao Tbpro.us Ha
Na3ap Ha gpyxecTBa cbC crneynanHa MHBecTMumMoHHa Len Ha BPB-Codona AL cnefHaTta eMmncus akumm:
— EmutenT: Vnnnna ALCKILI-Codouns;

- ISIN kog: BG1100038071;

- Paamep Ha emucusaTa: 650 000 neBa;

— Bpon akummn: 650 000 6pos;

— HomuHanHa ctonHocT Ha egHa akumsa: 1 /ennd,/ nes;

— Bup Ha akummnTe: 06MKHOBEHW, Be3HaNMYHW, MOUMEHHN, CBOBOAHO NPEXBLPIAEMU;

- NpnceoeH 6opcos kod: UPY;

- MNopbuknTe 3a Nokynka v npogaxba ce BbBEXAAT C MMHUMANHa CTbMKa Ha KOTUpaHe C TOYHOCT OT TpU
3Haka cnef fecetnyHaTa 3aneTas.

— [NaTaTta Ha BbBexxaaHe 3a Tbprosus e 16.10.2008 r. /4eTBbpTbK/ .

Ynnnuna AQCL CobcraButen: Caran AL}
OumvnTtbp OumnTpos "ana KpymoBa
N3MbIHUTENEH ANPEKTOP N3MbIHUTENEH OUPEKTOP



CYETOBOAOEH BANAHC

CIMPABKA MO OBPA3EL| Ne 1 KdH
WMe Ha oTuMTaLLoTO Ce NpeanpusTme: Ynnuna AAICUL EUK no BYJICTAT: 175276565 .Il-IIH[
Bwva Ha oTyeTa: KOHCONMUANPAH/HEKOHCONUANPAH: HeKoHconuaupaH I:"].[:uu
OTy4eTeH nepuog: 01.01.2008 - 31.12.2008 (B xunagu nesose)
Koa Ha Tekywy Mpeax. Koa Ha Tekywy Mpeax.
pena nepuon |nepuopn pena nepuos |nepuopn
A. HETEKYLLUW/ AKTUBU A. COBCTBEH KATMUTAN
| IMOTW, MaLLMHK, CbOPBXEHUS U 0BopyaBaHe
1. 3emu (TepeHn) 1-0011 | OcHoBeH kanuTan 650 500
2. Crpaam v KOHCTPYKUMK 1-0012 1. 3anucaH 1 BHeceH kanutan T.4.: 1-0411 650 500
3. MawwuHn n obopyaBaHe 1-0013 0OVIKHOBEHHW aKLmn 1-0411-1 650 500
4. CbopbxeHus 1-0014 nNpYBUNErMpoBaHn akummn 1-0411-2
5. TpaHcnopTHW cpeacTea 1-0015 2. V13kyneHun cobCcTBEHN OBVMKHOBEHW aKLum 1-0417
6. CTonaHcku UHBEHTap 1-0017-1 2 2]3. N3kyneHn cobcTBEHM NPUBMNErMPOBAHN akLmun 1-0417-1
7. Pasxoau 3a npugobusaHe u nukeuaauust Ha AMA 1-0018 1 1]4. HeBHeceH kanutan 1-0416
8. Apyrn 1-0017 O6wwo 3a rpyna I: 1-0410 650 500
O6wwo 3a rpyna I: 1-0010 3 3
Il MHBECTULIMOHHM UMOTU 1-0041 0 0|l Pesepsu
IIl BronornyHu akTMem 1-0016 0 0]1. MpemuitHn pesepBu NpyM eMUTUPaHE LIEHHN KHUXa 1-0421 167
IV HematepuanHu aktueu 2. Pe3epB oT nocrneasaLy OLEHKN akTMBM U nacuesun 1-0421
1. MNpaBa Bbpxy cobcTBEHOCT 1-0021 3. LleneBwu pe3epsu, B T.4.: 1-0423
2. MNporpamHu NpoaykTn 1-0022 obLwm pesepsu 1-0424
3. MpoaykTn oT pasBoiHa 4eWHOCT 1-0023 cneumanuampaHu pesepseu 1-0425
4. Opyrn 1-0024 25 4| Apyru pesepsu 1-0426
O6wwo 3a rpyna IV: 1-0020 25 4]06wo 3a rpyna II: 1-0420 167 0
V TbproBcka penytauusi
1. MonoxuTenHa penytauus 1-0051 Ill duHaHcoB pe3ynTaT
2. OTpuuaTenHa penytauus 1-0052 1. HaTtpynaHa neyan6a (3ary6a) B T.4.: 1-0451 10
O6wwo 3a rpyna V: 1-0050 0 0| HepasnpeneneHa nevanba 1-0452 10
V| ®1HaHCOBM akTUBK HenokpuTta 3aryba 1-0452
1. MiHBeCTULMHU B: 1-0031 efHOKpaTeH edpeKT NPOMEHN CHETOB. NONMTHKA 1-0451-1
ObLUEpHU NpeanpuaTms 1-0032 2. Tekywa nevyan6a 1-0454 96 113
CMeCeHu NpeanpusaTns 1-0033 3. Tekywia 3aryba 1-0455
acouuvpaHu NnpeanpusTus 1-0034 O6wo 3a rpyna lll: 1-0450 106 113
OpYrv NpeanpusaTus 1-0035
2. [bpxaHn [o HacTbMNBaHe Ha naaex 1-0042 866 OBLLO 3A PABOEN "A" (I+11+I11): 1-0400 923 613
ObPXaBHU LIEHHWU KHUXa 1-0042-1
obnurauum, B T.4.: 1-0042-2 B. MAIILUIMHCTBEHO YYACTUE 1-0400-1
0o6LLMHCKM obnuraumm 1-0042-3
APYr1 MHBECTULMW, AbPXaHW A0 Nagexa 1-0042-4 866 1380|B. HETEKYLLW/ MAC/BU
3. Opyrn 1-0042-5
O6wo 3a rpyna VI: 1-0040 866 1380|I TvproBckv 1 apyrn 3agbmkeHUst
VIl Tbproecku 1 Apyrv B3eMaHusi 1. 3agbmkeHusi KbM CBbP3aHu NpeanpusTus 1-0511
1. B3emaHus oT CBbp3aHu NpeanpusTus 1-0044 2. 3agbmkeHus nonyyeHn 3aemun 6aHkv HebaHk. U 1-0512
2. BaemaHusi No Tbproecku 3aemu 1-0045 3. 3agbmkeHus no 3YHK 1-0512-1
3. BaemaHusi no hMHaHCOB NN3UHT 1-0046-1 4. 3agbrmKeHns No NosnyyYeHn TbProBCKM 3aemMu 1-0514
4. Opyrn 1-0046 5. 3agbmkeHus no obnurayMoHHN 3aemm 1-0515
O6wwo 3a rpyna VII: 1-0040-1 0 0[6. Opyrm 1-0517
VIII Pasxoau 3a 6baeLum nepuoam 1-0060 O6wwo 3a rpyna I: 1-0510 0 0
IX AKTVBM NO OTCPOYEHW AaHbBbLUM 1-0060-1
OBLLO PASOEN A (I+II+11I+IV+V+VI+VII+VIII+IX) 1-0100 894 13871l Opyrv HeTekyLwm nacusm 1-0510-1 0 0
B. TEKYLN AKTVBU
| MaTepuanxu 3anacu 1-0071 1l Mpuxoam 3a 6bAELLM neproan 1-0520 0 0
1. Matepuanu 1-0072
2. Mpopaykuwms 1-0073 IV MacuBy no oTcpoyeHn aaHbLm 1-0516 0 0
3. CToKkM 1-0074
4. HezaBbpLueHO Npon3BOACTBO 1-0075 V ®uHaHcupaHns 1-0520-1 0 0
5. BuonornyHu akTnem 1-0076
6. Opyru 1-0077 OBLLO 3A PABOEN "B" (I+II+I1+IV+V): 1-0500 0 0
O6wwo 3a rpyna I: 1-0070 0 0
Il Tbproecku n Apyrv B3emaHusi . TEKYLWWW NMACVBU
1. BaemaHus oT CBbp3aHu NpeanpusiTus 1-0081
2. BaemaHusi OT KMUEHTU 1 JOCTaBYUALM 1-0082 26 7|l TbproBcku 1 opyrv 3agbrmKeHns
3. MNpepocTtaBeHn aBaHCcH 1-0086-1 1. 3agbmkeHusi nonyyeHn 3aemm 6aHku HebaHk. PN 1-0612 902
4. BaemaHusi N0 npegocTaBeHn TbProBCKU 3aemu 1-0083 2. TekyLla 4acT OT HeTeKyLuMTe 3aabIDKeHns 1-0612
5. CbaebHu 1 NnpucbaeHV B3eMaHusi 1-0084 3. TekyLum 3aabIKEHUS, B T.4. 1-0630 3
6. [JaHbum 3a Bb3CTaHOBSIBaHe 1-0085 3aA4bMKEHNS KbM CBBbP3aHu Npeanpusatus 1-0611
7. BaemaHusa oT nepcoHana 1-0086-2 3a4bIDKEHUS NO NOMNYyYeHU TbProBCKK 3aemu 1-0614
8. Opyrn 1-0086 3a4b/MKEHUS KbM AOCTaBYMLUM U KINEHTUN 1-0613
O6wo 3a rpyna II: 1-0080 26 7| nony4yeHun aBaHCK 1-0613-1
11l duHaHcoBM akTBK 3aA4bMKeHNs KbM nepcoHana 1-0615 1
1. ®MHAHCOBM aKTUBW, AbPXaHW 3a TbPryBaHe B T.4. 1-0093 3a4bIKEHNS KbM OCUTYPUTENHN NPeanpuaTns 1-0616 1
OBITOBU LIEHHWN KHUXKA 1-0093-1 [OaHbYHU 3aabiKeHUs 1-0617
[epuaTtuem 1-0093-2 4. Opyrn 1-0618 1 16
apyrm 1-0093-3 5. Mposunaunmn 1-0619
2. duHaHCOBM aKkTUBW, 0BsIBEHM 3a Npofaxba 1-0093-4 O6wwo 3a rpyna I: 1-0610 3 918
3. Opyrn 1-0095
O6wo 3a rpyna lll: 1-0090 0 0|l Opyru Tekywm nacvem 1-0610-1
IV MapnyHmn cpeacTBa 1 NapuyHN eKBYBaNEHTN
1. MapuyHu cpeacTea B Gpon 1-0151 4111l Mpuxoau 3a 6baeLwm nepmoam 1-0700
2. MapuyHn cpefcTBa B 6€3CpoYHM 4eno3nTu 1-0153 6 133
3. bnokvpaHu napuyHu cpegcTea 1-0155 IV ®uHaHcupanus 1-0700-1
4. MapuyHn ekBMBaNeHTn 1-0157
O6wwo 3a rpyna IV: 1-0150 6 137|OBLO 3A PABOEN "I (1+I1+11+1V): 1-0750 3 918
V. Pa3xoav 3a 6baeLy neproam 1-0160
OBLLO 3A PABOEN "B"(I+11+111+IV+V) 1-0200 32 144
OBLO AKTVBW (A + B): 1-0300 926 1531|COBCTBEH KATUTAI, M.Y., MACVBW (A+B+B+T): 1-0800 926 1531

[ata Ha cbcTaesHe: 14.01.2009

Cbcrasuten: Caran A}

Pxkosoguten: Aumutbp AumutpoB




OTYET 3A IOXOAUTE

Mme Ha oTuMTaLloTOo ce npeanpusTue:
Bua Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:
OTyeTeH nepuoa;:

CMNPABKA MO OBPA3EL] Ne 2 KoH

YnnuHa AOCUL
HeKoHconuaupaH
01.01.2008 - 31.12.2009

€0 UMNUAA s

ENK no BYJICTAT: 175276565

(B xvnsiam neeoee)

Koa Ha Tekywy Mpeax. Koa Ha Tekywy Mpepax.
pena nepuoa |nepwoa pena nepwop |nepuoa

PA3XOOn nPnxoan
| Paaxogyn no MKOHOMUYECKN eNeMEHTU A. Mpuxoau oT genHocTTa
1. Pasxogu 3a matepuanu 2-1120 1
2. Pa3xoau 3a BbHLWHKU ycnyru 2-1130 22 11|l HeTHn npuxoam oT npodax6u Ha:
3. Pa3xogu 3a amopTu3auum 2-1160 3 1. Mpoaykums 2-1551
4. Pa3xoau 3a Bb3HarpaxaeHus 2-1140 20 412. Ctokun 2-1552
5. Pa3xoau 3a ocurypoBku 2-1150 4 1]3. Yenyrn 2-1560 3
6. BanaHc. cT-T npogaaeHu aktnem (6e3 npoaykumst) 2-1010 4. Dpyrm 2-1556
7. N3ameHeHune 3anacute oT npoaykumsa un HI 2-1030 O6wwo 3a rpyna |I: 2-1610 0 3
8. Opyru, B T.4.: 2-1170 1 1

obesLeHka Ha akT1Bm 2-1171 Il Mpuxoan oT drHaHCMpaHns 2-1620

npoBU3nn 2-1172 B T.4. OT NPaBUTENCTBOTO 2-1621
O6wo 3a rpyna I: 2-1100 51 17

11l dnHaHcoBK npuxoamn

Il duHaHcoBM pasxoau 1. Mpuxogu oT Nuxeun 2-1710 164 226
1. Pasxogu 3a nuxeun 2-1210 16 99|2. Mpuxoau oT AMBUAEHTN 2-1721
2. OTpuuaTtenHu pasnukm ot onepauum ¢ @A n dU 2-1220 3. MonoxuTenHu pa3nuky ot onepauuu ¢ PA n dU 2-1730
3. OTpyuaTenHn pasnuku NpoMsiHa BanyTHU KypcoBe 2-1230 4. MNMonoXuTeNHN pasnukn NPoMsHa BanyTHU KypcoBe 2-1740
4. Opymm 2-1240 1 5. Opyrn 2-1745
O6wo 3a rpyna Il 2-1200 17 99|06wo 3a rpyna lll: 2-1700 164 226
B. O6wwo pa3xoau 3a aenHoctra (I + 1) 2-1300 68 116|B. O6wwo npuxoam ot genHoctTa (I + Il + 11I): 2-1600 164 229
B. Meyan6a ot genHocTTa 2-1310 24 113|B. 3aryba ot genHocTTa 2-1810
IIl Oan ot neyan6a acoumvpanu, cbBMecTHU npeanp. | 2-1250-1 IV Oan ot 3ary6a acouuvpaHmn, CbBMECTHU NpeAnp. 2-1810-1
IV 3BbHpeaHu pa3xoamn 2-1250 V M3BBbHPEAHW NpuUxXoau 2-1750
I". O6wo pasxoam (B+ Il +1V) 2-1350 68 116|I. O6wwo npuxoam (B + IV + V) 2-1800 164 229
[. Neyan6a npeaun obnaraHe ¢ gaHbun 2-1400 96 113|A. 3ary6a npean obnaraxe ¢ AaHbUM 2-1850
V Pa3xogu 3a gaHbum 2-1450
1.Pa3xoau Tekywm kopn. AaHbuy By nevanbata 2-1451
2. Pasxop /(MKOHOMUS) OTCPOYEHM KOPM. AaHbLM 2-1452
3. Opyrn 2-1453
E. Mevan6a cnep obnaraHe ¢ gaHbuy (4 - V) 2-0454 96 113|E. 3aryba cneg obnaraHe ¢ gavbum (O + V) 2-0455

B T.4. 3@ ManuMHCTBEHO y4acTue 2-0454-1 B T.4. 3@ ManuMHCTBEHO y4acTue 2-0455-1
XK. HetHa neyan6a 3a nepuoga 2-0454-2 96 113|K. HeTHa 3ary6a 3a nepuoga 2-0455-2
Beuuko (M V + E): 2-1500 164 229|Bcuuko (I + E): 2-1900 164 229

3abenexka: Cnpaska no obpasew; Ne 2 Ha KOH «OtyeT 3a goxoaute» e U3roTBeHa C HaTpynBaHe 3a MOCOMEHWS OTYETEH Nepuoa.

[aTta Ha cbecTaBsaHe: 14.01.2009

Cuwcrasuten: Caran ALl

PbkoBoguten: Aumutbp AumMuTpoB




CMNPABKA MO OBPA3EL] Ne 3 KoH

OTYET 3A MAPUYHUTE NOTOLUU NO NPEKNA METOO

Mme Ha OoTYNTaLWLOTO Ce npeanpuaTme:

B

OTyeTeH nepuoa:

Ynnuua AOCUL
HeKoHconuaupaH
01.01.2008 - 31.12.2009

M Ha OTYyeTa: KOHCONUAMPAaH/HEKOHCONMUANPaH:

€0 UNNUHA s

ENK no BYJICTAT: 175276565

(B xnnagm nesoee)

Koa Ha Tekywy Mpepox.
peda nepuop, nepviog

NAPVYHW NOTOLIN
A. TMapn4HK noToumn OT onepaTneBHa AENHOCT
1. MNocTbNNEHUs OT KIMEHTH 3-2201
2. MnawaHust Ha 4OCTaBYMLM 3-2201-1 (42) (14)
3. MnawwaHns/nocTbnneHns, CBbp3aHn ¢ UHAHCOBM aKTVBU, AbPXaHW C Lien Tbprosus 3-2202 (388) (478)
4. MNnawaHunsi, CBbp3aHu C Bb3HarpaxaeHust 3-2203 (23) (5)
5. MnaTteHn /Bb3cTaHOBEHN AaHbLM (6e3 KopnopaTNBeH AaHbK BbpXy nevyanbara) 3-2206 (1)
6. MnaTteHn kopnopaTUBHU AaHbLUM BbpXy nevanbara 3-2206-1
7. MonyyeHn nNnxem 3-2204 145 219
8. MnaTteHy 6aHKOBU TakCK U NUXBU BbPXY KPAaTKOCPOUHM 3aemu 3a 060pOTHU CpeacTBa 3-2204-1 (31) (84)
9. Kypcosw pasnuku 3-2205
10. Apyrv nocTbnneHus /nnawaHns ot onepaTmBHa AefHOCT 3-2208 (6)
HeTeH napuyeH NoTok oT onepaTuBHa AeHOCT (A): 3-2200 (345) (363)
B. MapuyHu noToum OT MHBECTULMOHHA AEAHOCT
1. Mokynka Ha AbAroTPanHN akTMBmn 3-2301
2. MocTbnnexns ot npoaaxba Ha AbNroTpaHM akT1BmM 3-2301-1
3. MNpepocTaBeHn 3aemu 3-2302
4. Bb3cTaHOBeHM (MNaTeHn) NpefocTaBeHy 3aeMu, B T.4. N0 (OUHAHCOB MU3NHT 3-2302-1
5. MNonyyeHn NnxBK No NpeaocTaBeHn 3aemu 3-2302-2
6. Mokynka Ha HBECTULN 3-2302-3
7. Moctbnnexns ot npoaaxba Ha UHBECTULMM 3-2302-4
8. MNonyyeHy AUBNAEHTU OT MHBECTULIMK 3-2303
9. Kypcosu pasnuku 3-2305
10. dpyrv nocTbnnexus/ nnawaHusi oT UHBECTULMOHHA AeNHOCT 3-2306
HeTeH noTok oT MHBECTMUMOHHA AernHocT (B): 3-2300 0 0
B. MapwyHu notoum oT huHaHcoBa AeNHOCT
1. MNocTbNNeHNst OT eMUTUPaHe Ha LIEHHW KHUXa 3-2401 317
2. Mnawaxus npu o6patHo NpuaobuBaHe Ha LEHHU KHIXA 3-2401-1
3. MocTbnnexns ot 3aemn 3-2403
4. NnateHn 3aemn 3-2403-1
5. MNnaTteHun 3agbIHKEeHNs NO NIM3UHIOBU LOrOBOPU 3-2405
6. MNnateHn nMxeun, Takcn, KOMUCUOHW MO 3aeMU C MHBECTULIMOHHO NpeaHa3HavyeHe 3-2404
7 . iannaTteHn auBnaeHTU 3-2404-1 (103)
8. Apyrv nocTbnneHns/ nnawaHust oT mHaHcoBa AeWHOCT 3-2407
HeTeH napuyeH noTok oT mHaHcoBa aerHocT (B): 3-2407 214 0
. IlameHeHusi Ha napuyHuUTe cpeacTea npes nepuoaa (A+b+B): 3-2500 (131) (363)
[. Mapv4HM cpefcTBa B HA4anoTo Ha nepuoaa 3-2600 137 500
E. MapunyHn cpeacTtsa B kpas Ha nepyoga, B T.4.: 3-2700 6 137

HaMYHOCT B kacaTa 1 no 6aHKOBM CMeTKN 3-2700-1 6 137

6nokMpaHn NnapuyHn cpeacTea 3-2700-2

[ata Ha cbcTaBsiHe: 14.01.2009

Cubcrasuten: Caran AQ}

Pvkosoguten: Aumutbp AuMuTpoB



CIPABKA MO OBPASEL| Ne 4 KdoH

€0 YMIHA ooy

OTYET 3A UBMEHEHUATA B COGCTBEHUA KAMUTAN

VMe Ha oTuMTaLLoTO Ce npeanpusThe: EVIK no BYJICTAT: 175276565

Ynnuna AQCUL,
HeKoHconuaupaH

01.01.2008 - 31.12.2008

Buna Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:

OTyeTeH nepuop;: (B xunagm nesose)

Pe3sepsu HatpynaHu neyan6w/(3ary6u)
Kop Ha OcHoBeH npemum ot pe3epB oT Llenesu pesepsu Peseps ot O6wwo ManuuHcTBe-
pena Kanutan emucum (npe- | nocnensalum obwm cneunanu- apyrm nevan6a 3aryba npesoau cobcTBeH HO y4yacTue
MWEeH pe3epB) OLIeHKHM pesepsu 3upaHu pesepau KanuTan
Kopa Ha konoHa -> 1-0410 1-0420 1-0422 1-0424 1-0425 1-0426 1-0452 1-0453 4-0426-1 1-0400 1-0400-1

Canpgo B Ha4anoTo Ha OTYETHWUSA Nepuo, 4-01 500 113 613
[NpomeHn B HayanHWUTe canga nopaau: 4-15
EdbekT oT npoMeHn B cHeToBOAHATA NOMUTUKA 4-15-1
DyHOAaMEHTaNHN rpeLukn 4-15-2
KopurnpaHo cango B Ha4anoTo Ha OTY4ETHUS Nepuos, 4-01-1
HeTHa neyan6a/3aryba 3a nepvoaa 4-05 96 96
1. PasnpegeneHue Ha nevanbara 3a: 4-06

OVBUOEHTN 4-07 (103) (103)

apyrm 4-07-1
2. MokpvBaHe Ha 3aryom 4-08
3. Mocnegpawm oueHkun Ha OMA, HMA, B T.4. 4-09

yBenuyeHus 4-10

HamaneHus 4-11
4. Mocneppaiym oueHkn A n U, B T.u. 4-12

yBenuyeHus 4-13

HamaneHus 4-14
5. EdpekT OT OTCpOYEHM AaHbLUM 4-16-1
6. YBenunyeHusi Ha Kanutana 3a cMeTka Ha akLMoHepuTe 4-16 150 167 317
Canpo KbM Kpast Ha OTYETHUS Nepuosg 4-17 650 167 106 923
7. NMpomern ot npesoan MPO Ha npeanpuaTUS B YyxbuHa 4-18
8. Mpomenun ot npensuncnsiaHe O npu cBpbXxuHpnaums 4-19
CobcTBEH KanuTan KbM Kpasi Ha OTYETHUS nepuoa 4-20 650 167 106 923

3abenexka: Ha pena «Cango B Ha4anoTo Ha OTYETHUS nepuoa» € NoCo4YeHo cangoTo, YCTaHOBEHO B Kpad Ha npeaxoaHaTta roguHa.

[aTta Ha cbecTaBsHe: 14.01.2009 Cubcrasuten: Caran AQL Pvkosoguten: Aumutbp Aumutpos




CMNPABKA 3A HETEKYLUUTE AKTUBU

VIMe Ha oTuMTaLLoTO ce npeanpusTue:
Buna Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:
OTyeTeH nepuoa;:

Ynnuua AOCUL
HeKoHconuaupaH
01.01.2008 - 31.12.2008

CMNPABKA MO OBPABEL| Ne 5 KdH

EVK no BYJICTAT: 175276565

€@ UMUAA socu

(B xvnsiam neeose)

OT4eTHa CTOWHOCT Ha HETEKYLLUMTE aKTUBMN MpeoueHka Mpeoue- AmopTusaums MpeoueHka MpeoueH. |BanaH. c-T
KogHa | B Haua- |nocTbnunv| usnesnu | g kpasi Ha HeHa B Haua- |MocTbrunu| uanesnu | g kpasi Ha amopTu3. | 3a TekyLy
yBenu- Hama- . yBenu- Hama-
peana NO0TO Ha | npes3 ne- npes nepvoaa yeHne neHvne CTOMHOCT | NOTO Ha | npes3 ne- npes nepvoaa yeHne neHne B Kpas nepuog
nepnopa | pyuona | nepuopa | (1%2-3) (4+5-6) | mepvona [ pyona | nepuoga | (8+9-10) (11+12-13)  (7-14)
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
| UmoTn, MaLlimHu, cbopbxeHus u obopyaBaHe
1. Bemu (TepeHm) 5-1001
2. Crpaav v KOHCTPYKLMK 5-1002
3. MawwHu n obopyasaHe 5-1003
4. CbopbxeHus 5-1004
5. TpaHcnopTHU cpeacTea 5-1005
6. CTonaHckv HBEHTap 5-1007-1 2 2 2
7. P-av npupo6viBaHe, NMKBUAALMS Ha @KTVUBW MO CT.HAYUH 5-1007-2
8. Apyrn 5-1007 1 1 1
Ob6wa cyma I: 5-1015 3 3 3
Il IHBECTULMOHHU MMOTKN 5-1037
11l BrionornyHm akTmem 5-1006
IV Hematepuantu aktuem
1. MNpaBa Bbpxy co6CTBEHOCT 5-1017
2. MporpamHu NpoaykTn 5-1018
3. MpoaykTn oT pa3sBoviHa AEVHOCT 5-1019
4. Opymm 5-1020 4 24 28 3 25
O6wa cyma IV: 5-1030 4 24 28 25
V ®uHaHcoBM akTVBM (6e3 AbNrocpoYHM B3eMaHust)
1. MHBecTuumm B: 5-1032
AbLUEPHN NPeanpusaTHs 5-1033
CMeCeHn NpeanpusaTusa 5-1034
acouumpaHun NpeanpusTus 5-1035
apyri npeanpuaTms 5-1036
2. bpxaHu 40 HacTbMNBaHe Ha Nagex: 5-1038
ObPXKaBHW LEHHW KHWXa 5-1038-1
obnuraumu, B T.4.: 5-1038-2
0BLWMHCKN oBnuraummn 5-1038-3
OpYry MHBECTULMW, ObPXaHW OO HAaCcTbNBaHe Ha Nagex 5-1038-4 1380 768 1282 866 866
3. Opyru 5-1038-5
Obuwa cyma V: 5-1045 1380 768 1282 866 866
VI Tbproscka penytaums 5-1050
06wy c6op ( I+ 11+ 111+ IV+V+VI) 5-1060 1387 792 1282 897 894

[ata Ha cbcTaBsiHe: 14.01.2009

Cubcrasuten: Caran ALl

PbkoBoguten: AMMuTbp OUMUTPOB




CMNPABKA MO OBPA3EL] Ne 6 KoH

CTPAHNLIA 1 /2

CMNPABKA 3A BSEMAHUATA, 3AOBIDKEHUATA U MPOBU3UUTE

Mme Ha oTYNTaLWLOTO Ce npeanpuaTmne:

Bua Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMANPAH:

OTyeTeH nepuoa:

YnnuHa AOCUL
HeKoHconuaupaH
01.01.2008 - 31.12.2008

€0 UMUHA s

ENK no BYJICTAT: 175276565

(B xnnagm neeoee)

A. BBEEMAHUA
Kopn Ha Cyma Ha CTeneH Ha NUKBUAHOCT CTOMHOCT Ha
pena B3eMaHusiTa no 1 rognHa Hag 1 rognHa | oGesneveHneTo
| HeBHeceH kanutan 6-2010
Il HeTekyLwy THProBCckn 1 Apyry B3eMaHus
1. BaemaHus oT cBbp3aHy NpeanpusaTus, B T.4.: 6-2021
npeaocTaBeHn 3aemu 6-2022
npopax6a Ha akTUBU 1 yCnyrn 6-2241
apyrm 6-2023
2. BsemaHusa OT npegocTaBeHn TbProBCku 3aemu 6-2024
3. [pyrv AbNrocpoYHM B3eMaHus, B T.4.: 6-2026 866 498 368 1481
PUHAHCOB NN3UHT 6-2027
apyrm 6-2029
Bcuyko 3a Il 6-2020 866 498 368 1481
1l daHbyHM akTMBK
AKTVBM NO OTCPOYEHU AaHbLUU 6-2030
1V TekyLLUM TBProBCKU 1 APYTY B3EMaHNA
1. BaemaHus oT cBbp3aHy NpeanpusaTus, B T.4.: 6-2031
npefocTaBeHn 3aemMm 6-2032
OT npoaaxou 6-2033
apyru 6-2034
2. BaemaHus OT KNMEHTM 1 ocTaBuynUmn 6-2035 26 26
3. BaemaHusi OT NpefocTaBeHn aBaHCH 6-2036
4. BaemaHusa OT NpefocTaBeHn TbProBCKU 3aemMu 6-2037
5. CbaebHu B3emMaHus 6-2039
6. MNpucbaeHn B3emaHus 6-2040
7. OaHbuy 3a Bb3CTaHOBsIBaHe, B T.4.: 6-2041
KopnopaTuBHW JaHbLy BbPXy nevanbata 6-2043
[aHbK Bbpxy fobaBeHaTa CTOMHOCT 6-2044
Bb3CTAHOBUMW AAHBYHN BPEMEHHW Pa3nuku 6-2045
Opyrv AaHbum 6-2046
8. [lpyrv KpaTKOCPOYHU B3eMaHus, B T.4.: 6-2047
no NUncu 1 Havetn 6-2048
OT OCUTypUTENHUTE OpraHu3auum 6-2049
no peknamaumu 6-2050
apyru 6-2051
Beumuko 3a 1V: 6-2060 26 26 0 0
OBLLO B3EMAHUA (I+11+111+1V): 6-2070 892 524 368 1481

[ata Ha cbcTaBsiHe: 14.01.2009

Cubcrasuten: Caran AL}

Pvkosoguten: Aumutbp AumMutpoB

CnpaBkaTa npogb/ixkaBa Ha cTpaHuua 2.




CMNPABKA MO OBPA3EL] Ne 6 KoH

CTPAHNLIA 2 /2

CMNPABKA 3A BSEMAHUATA, 3AOBIDKEHUATA U MPOBU3UUTE

Mme Ha oTYNTaLWLOTO Ce npeanpuaTmne:

Bua Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMANPAH:

OTyeTeH nepuoa:

B. SAOBINKEHUA

YnnuHa AOCUL
HeKoHconuaupaH
01.01.2008 - 31.03.2008

€0 UMUHA s

ENK no BYJICTAT: 175276565

(B xnnagm neeoee)

Koa Ha Cyma Ha CTeneH Ha U3ncKyeMocT CTOMNHOCT Ha
pepa 3a4bIKeHNeTo fo 1 rogmHa Hag 1 roguHa | obesneyeHneTo
|. HeTekyLumn TbProBckun 1 Apyrn 3agbimxkeHns
1. 3aabmKeHNsa KbM CBbP3aHu NPeanpusThs, B T.4.: 6-2111
3aemu 6-2112
[0CTaBKN Ha aKTUBU U yCnyrn 6-2113
apyru 6-2244
2. 3agbmkeHusi No nonyyYeHn 3aemu kbm 6aHkn 1 HBOU, B T.4. 6-2114
6aHKK, B.T.Y.: 6-2115
NPOCPOYEHN 6-2116
HebaHKOBW (OMHAHCOBW MHCTUTYLIMK, B T.Y.: 6-2114-1
NPOCPOYEHN 6-2114-2
3. 3agbkenus no 3YHK 6-2123-1
4. 3aabImKeHVs No NosyYeHn TbProBCk1 3aemMmn 6-2118
5. 3agbrmkeHuns no o6nurauMoHHn 3aemu 6-2120
6. [ipyrv AbNrocpoYHM 3a4bIMKEHUS, B T.4.: 6-2123
no PMHaHCOB NN3NHI 6-2124
Beumuko 3a I: 6-2130 0 0
Il. JaHbyHKM nacvem
MacvBu No OTCPOYEHN AaHbLM 6-2122
11l. TekyLum TbProBCkn 1 Apyrn 3aabiHKeHns
1. 3aabmKeHVsa KbM CBbP3aHu NPeanpusTHs, B T.4. OT: 6-2141
[OCTaBEHN aKTUBU 1 yCnyrn 6-2142
OVBUAEHTU 6-2143
apyrv 6-2143-1
2. 3agbmkeHusi No nonyyeHn 3aemu kbm 6aHkn 1 HBOU, B T.4. 6-2144
6aHKK, B.T.Y.: 6-2145
NPOCPOYEHN 6-2146
HebaHKOBW (OMHAHCOBW MHCTUTYLIMK, B T.Y.: 6-2144-1
NpoCpoYeHn 6-2144-2
3. TekyLla 4acT OT HETEKyLUMTE 3aAbIMKEHUS: 6-2161-1
no 3YHK 6-2161-2
no o6nuraumMoHHn 3aemm 6-2161-3
no Nony4eHn AbrocpoYHN 3aemu oT 6aHku u HebaHkosu U 6-2161-4
apyrv 6-2161-5
4. Tekylum 3a0bIDKEHNS: 6-2148
3a4bIDKEHNS NO TbProBCKY 3aemu 6-2147
3a4bIMKEHUS KbM JOCTaBYULM U KITUEHTU 6-2149
3a4bIDKEHNS NO NOMyYeHU aBaHCH 6-2150
3abIDKEHN KbM NepcoHana 6-2151 1
[aHbYHU 3a0bIDKEHNUS, B T.4.: 6-2152 1
KoprnopaTMBeH AaHbK BbpXy nevanbara 6-2154
JaHbk Bbpxy fobaBeHaTa CTOMHOCT 6-2155
Opyrv faHbum 6-2156
3a4bIDKEHNSA KbM OCUTYPUTENHW NPEAnpUsTUS 6-2157 1
5. [ipyrvi KPaTKOCPOYHMN 3a4bIKEHUS 6-2161 1 0
Beuuko 3a Il 6-2170 3 0
OBLLO SAOBIMKEHUA (1+11+111): 6-2180 3 0
B. NIPOBU3NN
Koa Ha B HavanoTo Ha VBeRMIEHME HamaneHme B kpas Ha
pena roguHata roguHaTa
1. MNpoBn3nn 3a NpaBHW 3a4bIMKEHNS 6-2210
2. MNpoBM3nK 3a KOHCTPYKTUBHU 3a4bIMKEHUS 6-2220
3. Apyrv npoBuaum 6-2230
O6wa cyma (1+2+3): 6-2240 0 0

[ata Ha cbcTaBsiHe: 17.04.2008

Cubcrasuten: Caran AQL

Pvkosoguten: Aumutbp AumutpoB




CNPABKA 3A UEHHUTE KHMXA

VIMe Ha oTuMTaLLoTO ce npeanpusTue:
Buna Ha oTyeTa: KOHCONMANPaH/HEKOHCONMANPAH:
OTyeTeH nepuoa;:

Ynnuha AQCUL
HeKoHconuaupax
01.01.2008 - 31.12.2008

CMNPABKA MO OBPA3EL] Ne 7 KoH

EWK no BYJICTAT: 175276565

( gﬂ"""" AOCUU

(B xmnsgm nesose)

Koa Ha Bua v 6poii Ha LeHHUTEe KHKa CTOMHOCT HaLEHHWUTE KHUXa
pena 0BMKHOBEHU NpUBKNErpoBaHU KOHBEpTUpyemu OT4YeTHa CTOMHOCT flpeouehka MPeoLeHeHa CToMHOCT
yBenuMyeHve HamaneHve (4+5+6)
a 6 1 2 3 4 5 6 7

|. HeTekyLm hvHaHCOBW aKTUBW B LIEHHW KHUXa
1. Akummn 7-3031
2. O6nuraumu, B T.M.: 7-3035

o6LwuHcKkn obnuraumm 7-3035-1
3. AbpxaBHN LIEHHWN KHUXa 7-3036
4. Opymm 7-3039
Ob6wa cyma I: 7-3040 0 0 0 0 0
1. TekyLum bMHAHCOBM aKTUBM B LIEHHWN KHUXKA
1. Akummn 7-3001
2. W3kyneHun cobCTBEHM akumm 7-3005
3. O6nuraumm 7-3006
4. N3kyneHu cobcTBEHM 0bnuraumm 7-3007
5. AbpXaBHU LIEHHWN KHUXa 7-3008
6. OepuBatnen n Apyrv UHaHCOBU NHCTPYMEHTH 7-3010-1
7. Opyrn 7-3010
O6wa cyma lI: 7-3020 0 0 0 0 0

[aTta Ha cbcTaBsaHe:14.01.2009

Cucrasuten: Caran A[l

Pvkosoguten: Aumutbp Aumutpos




CMNPABKA MO OBPA3EL] Ne 8 KoH

CMNPABKA 3A MHBECTULIMUTE B ABbLLUEPHU, CMECEHM,
ACOLUUPAHU U OPYTU NPEANPUATUA
Mme Ha oTumTalloTo ce npeanpusiTue: Ynnuna AQCUL, EVK no BYNICTAT: 175276565
HeKoHconuaupax

01.01.2008 - 31.12.2008

Bua Ha oTyeTa: KOHCONUAMPaH/HEKOHCONMAMPAH:
OTyeTeH nepuon;:

€0 UMUHA s

(B xnnagm neeose)

A. BBEMAHUA
MpoueHT Ha MHBecTuumsa B
MHBecTnums B
HaumeHoBaHve v ceganuile Ha NnpeanpuaTUETO, B KOETO ca HanpaseHun | Kop Ha Pa3smep Ha MHBECTULMSATA B LIK ToprysaHy Ha LIK HeTbpryBaHu
VHBECTULMUTE pena nHBECTULMATA Kanutana Ha pry Ha coHaoBa
cdoHpoBa 6opca
npeanpuaTMeTo 6opca

A. B CTPAHATA
| iHBECTULMM B ObLUEPHM NpeanpusTus

1.
2.
O6wa cyma I: 8-4001
Il. 'uBECTUUMM B CMECEHW NPeanpuATUs

1.
2.
O6wa cyma ll: 8-4006
11l MHBecTMuUMK B acouumpanmn npeanpuatns

1.
2.
O6wa cyma llI: 84011
IV NHBecTnuum B acouumpaHn npeanpusaTms

1.
2.
O6wa cyma IV: 8-4016
O6wwa cyma 3a ctpaHata (I+I+1I1+IV): 8-4025 0 0 0 0
B. B UY>KBEVHA
| lHBECTULMM B ObLUEPHM NpeanpusTus

1.
2.
O6wa cyma I: 8-4030
Il MBecTnumnn B CMeceHn npeanpuaTms

1.
2.
O6wa cyma ll: 8-4035
11l MHBecTMUMK B acouumpanmn npeanpuatns

1.
2.
O6wa cyma llI: 8-4040
IV NHBecTnuum B acounmpaHn npeanpusaTms

1.
2.
O6wa cyma IV: 8-4045
O6Lwa cyma 3a vyxouHa (I+11+I11+1V): 8-4050 0 0 0 0

[ata Ha cbcTaBsiHe: 14.01.2009 CocraButen: Caran A}

Pbkosoguten: Aumutbp AumMutpoB




@ UIIMUIHR sacu

BMUsieLLia BbPXY LieHaTa Ha LieHHUTe KHuXa Ha YnnuHa AOC/L

no 4n. 4n. 25, an. 2 oT 3aKkoHa 3a gpyXecTBaTta CbC crneumanHa nHBecTrumonHa uen (“30CL")
nnoun. 41, an. 2, 1.3 ot Hapeaba Ne 2 Ha Komuncusarta 3a dmHaHcoB Hagsop oT 17.09.2003 . 3a
MPOCMNEKTUTE Npu NyBNMYHO NpeanaraHe Ha LEHHM KHXKA 1 38 Pa3KpMBaHETO Ha UHdhopMaums oT
nybnmMyHUTE Opy>XecTBa U OpyrnTe eMUTEHTU Ha LieHHN KHuxa ([prnoxerne Ne 9 kbm Hapepnbata)
3a 4YeTBbPTOTO TpUMece4une Ha 2008 roguHa

1.1 [MpomsHa Ha NMUATa, YNPaXHABaLLW KOHTPO/ BbPXY APY>KECTBOTO
Hama npomMsaHa npes oT4eTHWA NepUoA.

1.2 TpomsiHa B cbCTaBa Ha yNpaBUTENHUTE Y HA KOHTPONHWUTE OpraHy Ha APY>XeCTBOTO M NPUYUHM 33
NMpPOMAHATA; NPOMEHU B HAYMHA Ha NPeacTaBnsaBaHe; HasHavYaBaHe uny ocBoboxxaaBaHe Ha
NMPOKYPUCT
Hama npomsaHa npes oT4eTHWA NepUoA.

1.3 V1ameHeHusi u/vnm ponbrHEHWN B yCTaBa Ha ApPY>XeCTBOTO

Hama npomMdAHa npes oT4eTHNA Nnepnoa.

1.4 PeweHve 3a npeobpasyBaHe Ha APY>XECTBOTO M OCbLLeCTBABaHe Ha Npeobpa3yBaHeTo;
CTPYKTYPHU NMPOMEHN B APY>XECTBOTO

Hsama npomsaHa npes oTY4eTHUSI NEPUOL.

1.5 OTKpvBaHe Ha NPOU3BOLCTBO MO NMKBUAALUMA Y BCUYKM CbLLECTBEHW ETanu,
CBbp3aHu C NPOM3BOACTBOTO

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTYETHUSA NEPUOL.

1.6 OTKpI/IBaHe Ha Npon3BOACTBO NO HECHCTOATENHOCT 3a APYXEeCTBOTO WX 3a HEroBo AbLLUEpPHO
APYXecTBO U BCUYKN CbLLECTBEHU eTanun, CBbpP3aHU C NPOM3BOACTBOTO

O6CcTOATENCTBOTO HE 8 HACTLNNMO npes3 oT4eTHNA Nepmoa.

1.7 TlpvpobuBaHe, NpefocTaBsiHE 3@ NON3BaHE UK pasnopeXxiaHe C akTMBY Ha ronsiMa CTOMHOCT
noun. 114,an. 1, 7. 1 3rruK

OB6CTOATENCTBOTO HE € HACTLMWIIO NPEe3 OTYETHWS NepUoA.

1.8 PeweHue 3a cko4BaHe, NpeKkpaTaBaHe 1 pa3sarsHe Ha LOroBOp 38 CbBMECTHO NPeQnpusaTue
OB6CTOATENCTBOTO HE 8 HACTLMWIIO NPe3 O0THETHMA Nepuo.

1.9 PeweHve Ha KoMUCHSTa 3@ OTNNCBAaHE Ha APY)XECTBOTO OT perncTbpa 3a NybnMyHUTeE OpyXecTBa
W Opyry EMUTEHTM Ha LeHHM kHuka no 4n. 30, an. 1, T. 3 ot 3akoHa 3a KomucusTa 3a dpmHaHcoB

Hag3op

O6CcTOATENCTBOTO HE 8 HACTLMNNMO npes3 oT4ETHNA Nepuog.

YIMTTINHA, akuvoHepHo Apy>XecTBO CbC CreunanHa MHBECTULIMOHHA Lien
6yn. «Bacun Iescku» Ne 109, Cochna 1000, Benrapus

Ten. (+3592) 9805192, chakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF



BuTpewHa nHdopmaums yn. 28, an. 2 ot Hapepba Ne 2 ot Hapep6a Ne 2 Ha KbH
(Mpunoxenne Ne 9] 3a YnnuHa ACIILI 3a YyeTBbpTOTO TpUMECeyme Ha 2008 rogmHa 2

1.10

1.11

1.12

1.13

1.14

1.15

1.16

1.17

1.18

1.19

1.20

MpomsiHa Ha oguTOpWTE Ha APY>XECTBOTO M NPUYUHM 3@ MpoMsAHaTa

OBCcTOATENCTBO HE € HAaCTbLMUMIO NMpe3 oT4eTHNA Neprnoa.

O6sBsiBaHe Ha nevanbarta Ha OpY>XeCTBOTO

OB6CTOATENCTBOTO HE € HACTLMNIO NPE3 OTHETHUS NEPUO.

ChLUecTBEHM 3aryby 1 NpU4nHK 3a TsX

Hama 3arybu npe3 oT4eTHUS Nepuog.

Henpegsravmo vnun HenpeasngeHo 06CTOATENCTBO OT U3BbHPEAEH XapakTep, BCeacTBUE Ha
KOETO APY>XECTBOTO UMW HErOBO AbLLEPHO APYXXECTBO € NPETLPNANO LETW, Bb3NM3aLLy Ha TPY Unu
MoBeYe NPOLEHTA OT HETHUTE aKTUBM Ha APYXECTBOTO

|_|p83 OTHETHNA Nepmnog He e HaCTbNBano TakoBa 0b6CTOATENCTBO.

INy6nrkyBaHe Ha MogMMUMpaH 0gUTOPCKKU Aokag

OB6CTOATENCTBOTO HE € HACTLMNIO NPEe3 OTHETHUS NEPUOA.

PewweHwne Ha o6wioTo c1:.6paH|/|e OTHOCHO B1Aa U pa3dMepa Ha anBmnaeHTa, Kakto 1 OTHOCHO
ycnoewusaTa U peaa 3a HeroesoTo uannawlaHe

O6CTOATENCTBOTO HE 8 HACTLNNMO npes3 oT4eTHNA Nepuoa.

Bb3HykBaHe Ha 3agbnXeHUe, KOETO € CbLLUECTBEHO 33 APYyXecTBOTO UK 3a HEroBo ObLLepHO
APYXeCTBO, BKINOYUTENTHO BCAKO HEU3MbJTHEHWE U yBENNYeHNEe Ha 3aabl1XKeHNEeTO

KbM 0THETHUS Neprof APY>KECTBOTO HAMA 3a4blKEeHNS

Bb3HukBaHe Ha B3emaHe, KOeTo e CbLUECTBEHO 3a APYXECTBOTO, C NOCOYBaHe Ha HEroBuA Napex
MpuvnaraHWAT KpUTEPWIA 38 CbLLECTBEHOCT, MO KOWTO Ce OMOBECTABa MHAIOPMaLMA 3@ Bb3HUKHANM
npe3 0TY4ETHUS Neprog B3emanus, e noco4ernaT B 1. 3.1.3 ot MNpunoxeHne Ne 3 kbm Hapenba Ne
2, a MIMeHHO — B3emMaHuA, 4unto pa3mep Hagsuwasa 10% oT 0bwms pasmep Ha B3EMaHUATa B
noptdperna Ha YnnvHa ALOCVIL kbm paTata Ha Bb3HMKBAHETO UM, UM KbM HAKOA OaTa npes
oH4eTHUs nepwof. OToenHnTe B3eEMaHNA KbM €QHO W CbLLO 38AbJDKEHO NULE, KAKTO U KbM HAKOMNKO
WMKOHOMMYECKM CBbP3aHW 3aAbiPKEHN nuua ce TpeTmpaT kaTo oblla cyma 3a LenuvTe Ha ToBa
OMOBECTABAHE.

|_|p83 OTHETHNA Nepnop Ca Bb3HMKHANM CrnegHnTe B3eMaHnd, noanexxall Ha onoBecTABaHE!:

Ha 05.12.2008r. ¢ gorosop 3a uecua YnnuHa ALCVIL, 3akynn B3emaHe kbm ,bumetan” EOOL,
cbe cepanvie B rp.Codums, Benrapua n agpec Ha ynpasnexune: Codoms, yn. ,Benvko TepHoBO” Ne
37, eT1. 3, an. 20, EVIK 105565556 B T.P. npn AreHuusi no BnnuceBaHusTa B pasmep Ha 120 000
nesa ot TpaHc Omn Komepc EOO[ EVIK 130984524 B T.P. npn AreHums no BnMcBaHUATa C
nagex 05.12.2009 .

INvkeugHy npobnemn n Mepku 3a MHaAHCOBO NognoMaraHe

OBCTOATENCTBOTO HE € HACTLMNUMIO NPE3 OTYETHUA NEPUOA.

YBenuyeHve unm HamaneHue Ha akUMOHepPHUs KanuTan

OBCTOATENCTBOTO HE € HACTBLNMIO NPE3 OTYETHUA NEPUOL,

MoTBLPXXAEHWE Ha NPEroBopy 3a NpUA0GUBAHE Ha APYXXECTBOTO

O6CcTOATENCTBOTO HE 8 HACTLMNMO npes3 oT4eTHNA nepnoa.
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CxutouBaHe uim UnbilHeHME Ha CbLUECTBEHN OOr0BOPU, KOMTO He ca BbB BPb3Ka C 0bu4vanHaTa
AEAHOCT Ha ApPY>XECTBOTO

OBCTOATENCTBOTO HE € HACTLMWIIO NPEe3 OTYETHUS NEPUOA.
CraHoBwLLE Ha yNpaBUTENHWS OpraH BbB Bpb3Ka C OTNPaBeHO TbProBo NPeanoXeHne
OB6CTOATENCTBOTO HE € HACTLMWIO NPe3 OTYETHUS NePUOL.

MpekpaTaBaHe UM CbLLECTBEHO HamarfaBaHe Ha B3aMMOOTHOLLEHUATA C KIMEHTUW, KOUTO
chopmupat Han— manko 10 Ha CTo OT NpUxoanTe Ha APYXXECTBOTO 3a NOCNeSHUTE TPU FOANHU

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTHETHUSA NEPUOL.
BuBe>xaaHe Ha HoBY NPOAYKTU U pa3paboTky Ha nasapa
OB6CTOATENCTBOTO HE € HACTLMWIIO NPEe3 OTHETHWS NepUoA.

"onemum nopbykm Bb3nuaaum Ha Hag 10 Ha CTo OT cpegHMTE NPMXOAU Ha OPYXECTBOTO
3a nocnegHUTe TpU rogvMHN

OB6CTOATENCTBOTO HE & HACTLMWIO Npe3 0TYETHUS NEPUOL.

PasBuTue n/vnu npomMsiHa B o6ema Ha MOPLYKUTE 1 U3MON3BAHETO HA MPOU3BOACTBEHUTE
MOLLIHOCTM

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTHETHUSA NEPUOL.

npeyGTaHOBFIBaHe nponaxﬁme Ha gageH NpoaykT, (*)OpMVIpaIJ.l,I/I 3Ha4uUTenHa 4act oT npuxogurte
Ha OpyXxXecTBoTOo

OB6CTOATENCTBOTO HE € HACTLMWIIO NPEe3 OTYETHWSA NEPUOA.
Mokynka Ha naTeHT
OB6CTOATENCTBOTO HE € HACTLMWIO NPe3 OTYETHUS NepPUOL.

Mony4yaBaHe, BpeMeHHO NPeycTaHOBABaHE Ha NON3BaHETO, OTHEMaHe
Ha paspeLueHue 3a ENHOCT (NnueH3)

OBCTOATENCTBOTO HE € HACTLMWIIO NPe3 OTYETHUS NEPUOL.

O6pasyBaHe 1nv npekpaTsiBaHe Ha cbae6Ho 1M apérTpaXkHo Jeno, 0THACSLLO Ce A0 ApYXEeCcTBOTO
W1 HeroBo AbLLEPHO APYXXECTBO, € LieHa Ha ncka Han—manko 10 Ha CTo OT HETHUTE aKTUBM Ha
OPYXecTBOTO

OBCTOATENCTBOTO HE 8 HACTLMWIO NPe3 0TYETHUSI NEPUOL.

Opyru o6cTonTencTea, KOMTO OPYXXECTBOTO CYMTa, Ye 61xa Mornu ga 6baaT oT 3Ha4eHue 3a
WHBECTUTOPWTE NPV B3EMAHETO Ha peLLeHre Aa NpupobuaT, Aa npoaapaT unn Aa NpogbmKaT

Aa npurexxaeat I'Iyﬁl'IVILIHO npepnaraHy LeHHn KHnXxa

O6CcTOATENCTBOTO HE 8 HACTLMNNMO npes3 oT4EeETHNA Nepuoa.

Ynnuna AOC/L

Oumntep OdumnTpos
N3MbIIHUTENEH ANPEKTOP
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MHDOPMALINA

no 4n. 4n. 25, an. 2 ot 3akoHa 3a OpyXXecTBaTa CbC crneynanHa nHBecTuumonHa uen (“34CKL"Y)
nno4n. 41, an. 2, 7.3 ot Hapepba Ne 2 Ha Komucuata 3a doimHaHcos Hag3op ot 17.09.2003 r. 3a
NpocnekTUTe Npu Ny6NMYHO NpeanaraHe Ha LEHHN KHXXA W 38 pasKprBaHETO Ha MHhopMaLuus oT

nybnnMYHUTE APYXXECTBA U OPYrMTE EMUTEHTM Ha LEHHM KHXa (Mpunoxenne Ne 3 kbm Hapenbata)
kbMm 31.12.2008 .

Mo T. 3.1.2. ot MNpunoxexune Ne3 ot Hapepba Ne2
Paamep Ha B3eMaHuaTa

BaemaHuaTa Ha YnnnHa ALCVIL| kbM oT4yeTHaTa gaTa ca 866,069.17 neBa

MocouyeH e BPYTHUAT TEOPETMYEH pasMep Ha B3EMaHWATa, BKITIOHUTENHO Ab/KMMMN MaBHULM U TIMXBU B
[I0rOBOPHMS pa3mep [0 Naaexa.

Mo T. 3.1.3. ot Mpunoxenne Ne 3 ot Hapeg6a Ne2 (un. 25, an. 2, 1. 4 30CIL)
CpepHonpeTerneH Cpok Ha nnaLlaHuaTa no IMXBY 1 MaBHULIM Ha CEKIOPUTM3MPaHUTE B3EMaHns

BbB hrHaHcoBaTa NpakTvka ce U3ron3saTt pasfMyHn Mepku 3a YCTaHOBABaHE Ha CpefHOoNpeTerneHus
CpOK Ha nnawaHusTa (duration). Kbm oT4eTHaTa gata, OCHOBHWTE MOKa3aTeny 3a APeAHOMNpPETErNEHNUs
CPOK Ha MraLlaHrATa no NMXBUW 1 FMaBHULM Ha cektopuTnanpaHute oT Ynnuda AOCVIL, BaemaHusa ca:

e (CpepHonpeTernieH CPoK [0 nagexa
(weighted average term to maturity): 358 gHu

e CTaHOapTeH cpefHonpeTerieH Cpok
(standard duration): 377 oHu

e (CpepHonpeTerneH cpok no Makonu-Yeinn
(Macaulay—Weil duration): 353 gHu

e MoaudmumpaH cpegHonpeTerneH Cpok
(modified duration): 345 gHu

Mo T. 3.1.4. ot lNpunoxeHune Ne 3 ot Hapepba Ne 2 (un. 25, an. 2, 1. 3 30CL)
CpepeH pasmep Ha ob6e3nedeHnaTa cnpamMo o6LUms paamep Ha B3eMaHuATa

CpenHuaTt paamMep Ha 06e3neveHnaTa cnpsamo o6LLmMs pa3mMep
Ha B3emaHuaTa Ha Ynnuua AJCVIL kbm oT4eTHaTa gaTa e 171 HacTo

3a LenuTe Ha ropHaTa oLeHKka obe3nevyeHnsTa ca OLEeHEeHW Mo cnpaBeqsiMBaTa Na3apHa LieHa, NocoveHa
oT HasHaveHuTe oT YnnuHa ALCVIL| nuueH3vpaHn oueHUTenM KbM AataTa Ha Bb3HWMKBAHE Ha B3emMa-—
HUATA; TE3M OLEHKM HE Ca HEMPEMEHHO akTyanManpaHy KbM 0THeTHaTa aaTa.

Bup 1 paamep Ha o6e3neveHVeTo 1 cpoka Jo Nagexa Ha B3eMaHUATa 3a B3eEMaHus,
HapsuwaBaly 10 Ha cTo oT 06LLMs UM pa3mep

1. BsemeHe cpewty 1B 'ect EOO db.po. 3298 / 2000/ CI'C, BYJICTAT 130218397 ¢ nbpBoHa4aneH
pa3mep ot 200,000.00 neea

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus

Ten. (+3592) 9805192, cpakc (+3592) 9810123, office@ulpina.net
paH. Ne BG175276565 (300C), 6aHkoBa cmeTka npu VHBectbaHk A1
(neBoBe) BG75 IORT 8094 1000 0008 OO0 6aHkoB. koa: IORTBGSF
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BaemaHeTo e 06e3ne4eHo C 4oroBopHa MNOTeKa BbPXY HEABUXMMM MMOTU, OLIEHEHW MO CrpaBeannea
nasapHa ueHa Ha 363,000.00 nesa.

2. BaemaHne cpeLuy Conen Pent A Kap db.o. 2514/ 2007 /noBOvBCKY OKPBbXEH Cbf C MbpBOHaYaneH
pasmep 700,000.00 c nagex 20.11.2011 roguHa Ha ctomHocT 368,277.67 nB. [pencrasngdsa
63.32 Ha CTOo 0T LAnoTo B3EMAHE.

BaemaHeTo e 06e3ne4eHo C 4oroBopHa MNOTeKa BbPXY HEABUXMMM MMOTU, OLIEHEHW MO CNpaBeannea
nasapHa ueHa Ha 977,915.00 n..

3. BsemaHe cpewly bumetran EOCOO EVIK 105565556 B T.P. npu AreHumMa Mo BrOMcBaHUATa  C
nbpBoHa4vaneH pasmep ot 120,000.00 c nagex 05.12.2009 .

BaemaHeTo e 06e3ne4eHo C 4oroBopHa MNOTeKa BbPXY HEABUXMMM MMOTU, OLIEHEHW MO CNpaBeannea
nasapHa ueHa Ha 178,560.00 n..

Mo T. 3.1.10. ot MNpunoxeHne Ne 3 ot Hapen6a Ne 2 (un. 25, an. 2, 1. 1 30CIKL)
Osan Ha HeoBcny)XBaHWUTE B3eMaHUs! 0T 06LLI0 CEKIOpPUTU3NPaAHUTE B3eMaHUs

Ynnuna ALCUL Hama B3emaHus, HeobenyxeaHn kbm 31.12.2008 .

MoT. 3.1.11. ot MNpunoxenne Ne 3 ot Hapep6a Ne 2
MHdopmauua 3a npogaxba unm nokyrka Ha HOB akTWMB Ha CTOMHOCT, HapBullaealia ¢ 5 Ha cTo
CTOMHOCTTA Ha CeKIOpUTU3VpaHWUTe akTUBU, U3BbPLLEHA CNef AaTa Ha Ny6nnkyBaHe Ha roavLLIHUA OTYeT

1. Ha 05.12.2008r. ¢ porosop 3a uecua YnnuHa ALCVIL| 3akynn B3emaHe kbM ,BumeTtan” EOOL,
cbe cepganuvile B rp.Codums, bunrapua n agpec Ha ynpaeneHue: Codoms, yn. ,Bennko TepHoB0O” Ne
37, eT. 3, an. 20, EMIK 105565556 B T.P. npn AreHums no BnuceaHusTa B pasmep Ha 120 000
nesa ot TpaHc Ownn Komepc EOO[ EMK 130984524 B T.P. npu AreHumsi no BNMCBaHWATa C
napex 05.12.2009 .

Ynnuna AOC/L

Oumntsp Ouimntpos
N3MbNHUTENEH OMPEKTOP
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NH®POPMALINA

no un. 33, an. 1, 7. 6 ot Hapegba Ne 2 ot 17.09.2003 r. 3a npocnekTuTe Npy Nybnu4Ho npegnaraHe u
[onyckaHe A0 TbProBus Ha PerynupaH nasap Ha LeHHW KHWXa 1 3a pasKpuMBaHETO Ha WHdopmauus ot
ny6nMyHMUTE ApY>XECTBa 1 ApYrMTe EMUTEHTU Ha LIEHHW KHMUXa

3a nepuoga 01.10.2008r. — 31.12.2008 r.

1. IHdpopmauma 3a npomeHuTe B CHETOBOHATa MONMUTWKA Mpes3 OTHYEeTHWUS nepuog,
NPUYMHUTE 38 TAXHOTO M3BbPLLBAHE M MO KakbB HAYMH ce 0Tpa3fBaT Ha MHaHCOBUA
pe3ynTaT u co6CTBEHUS KanuTan Ha eMUTEHTA:

|_|p83 OTHETHNA nepnoa ﬂ,py)KGCTBOTO HE € U3BbpLlBaio NpoMeHn B CHeETOBOAHATA CU
MnonnTunKa.

2. MHCt)OpMaLI,I/IFI 3a HaCTbNnuIn NpoMeHn B MKOHOMU4YeCKaTa rpyrna Ha eMMUTEHTa, ako
y4acTBa B TakKaBa rpyrna:

[py>xecTBOTO He y4acTBa B MKOHOMUYECKa rpyna.

3. NHdhopmauus 3a peayntaTv oT OpraHU3aumMoHHU NPOMEHU B paMKUTE HA EMUTEHTA,
kaTo npeobpasyBaHe, npogaxba Ha OpYyXecTBa OT MKOHOMMYecKaTa rpyna, anopTHM
BHOCKW OT OPY>XECTBOTO, AaBaHe Nnofg Haem Ha UMYLLIECTBO, AbNFOCPOYHM UHBECTMLNN,
npeycTaHOBABaHE Ha AENHOCT:

|'|pe3 OTHETHUAT Nepuog HAMa HacTblnuin opraHn3aumMoHHU NMPOMEHUN B PAaMKUTE HA
EMNTEHTA KAaTo npeoﬁpasyBaHe, npona>|<68 Ha OPYy>XeCTBa OT NKOHOMMNYECKaTa rpyna,
aropTHM BHOCKWM OT OpPY>XXEeCTBOTO, daBaHe Mo HaeM Ha MMYLLeCTBO, ObJIrOCPO4YHA
MHBECTUNLNW, NMpeyCTaHOBABaHE Ha OenHocT

4. CraHoBMLUE Ha yNpaBUTENHUS OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3auust Ha
ny6nmMKyBaHW NPOrHo3n 3a Pes3ynTaT oT TekyaTa hMHaHcoBa roAvHa KaTo ce oTYuTaT
pesynTatute OT TeKyLOoTO TPUMEceuMe, Kakto U WHcopmauma 3a chaktopute wu
obcToATencTeaTta, KOMTO LUE NOBAUSIAT Ha MOCTUraHeTO Ha MPOrHO3HWUTE pesynTaTu
Hal—Mmarko 3a CneaBaLloTo TPYMECEYME:

[pyxecTBoTO He e NybnmnkyBano ouuUManHn NPorHo3HW pesynTaTh OT Tekyllata ro—
avHa

YITINHA, akuvoHepHo Apy>XecTBO CbC CreLnanHa MHBECTULIMOHHA Lien
6yn. «Bacun INesckuy Ne109, Codmna 1000,6vnrapus
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5. 3a ny6nmMyHUTE OpyXXecTBa — AaHHU 3a NvuaTa NpUTexXaBaLLm NPSAKo U HENPAKO Haii—
mManko 5 Ha cTo OoT rnacoBeTe B 06LWOTO cbb6paHMe KbM Kpas Ha CbOTBETHOTO
TpMMece4ne, U NPOMeHUTE B NpUTEXaBaHWTE OT NiMuaTa rmacoBe 3a nepuopa oT Kpas

Ha NpeaxoaHusi TPUMECEYEeH Nepuop;
[1]

HanMeHoBaHVe Xbpces Ko. KOA

cepanville v agpec 6yn. Bacwn Jlesckmn 109, Cochuns
kog no BYJICTAT 831390684
6poi akuuMK c NpaBo Ha rnac B kanuTtana kbm 31.12.2008r. 225,000.
NPOLEHT oT kanuTana kbm 31.12.2008 35.00%
6poi akuuMK C NpaBo Ha rnac B kanuTtana kbm 30.09.2008r. 225 000.
npoLeHT oT kanuTana kbm 30.09.2008 35.00%
npomMsaHa B A4AN0BOTO y4acTUe CNpsiMo NPeaxoaHns 3—Mec. Nepunog, 0.00%
[2]

HaviMeHoBaHve d.K. PakTop N.H. Al

cepanuile v aapec yn. ConyHcka Ne 40, Cochuns

kon no BYJICTAT 121399009
Bpor akummn ¢ NpaBo Ha rnac B kanuTana kbm 31.12.2008r. 215,000.
npoLeHT oT kanuTtana kbm 31.12.2008 33.12%
6poi akuumn ¢ NpaBo Ha rnac B kanuTtana kbm 30.09.2008r. 225,000.
npoLeHT oT kanuTana kbm 30.09.2008 34.62%
NpoMsiHa B AAN0OBOTO y4acTye CnpsiMo NpeaxogHusa 3—Mec. neprog (1.5%)
[3]

HavmeHoBaHVe Becnep Apkc AL

cepanuile v appec 6yn. Bacun Jlesckun 109, Codhuns
koa no BYJICTAT 131381792
6poi akuMKn C NpaBo Ha rnac B kanuTtana kbm 31.12.2008r. 200,000.
npoLeHT oT kanuTana kbm 31.12.2008 30.00%
6poi akuuMKn ¢ NpaBo Ha rnac B kanuTtana kbm 30.09.2008r. 200,000.
npoLeHT oT kanuTana kbm 30.09.2008 30.00%
NpoMsiHa B AAN0OBOTO y4acTue CrnpsiMo NpeaxofaHns 3—Mec. nepuog, 0.00%

6. 3a ny6nmyHuTe Opy>XecTBa — faHHW 3a akuunTe, NputexxaBaHu oT yrpaBUTENTHUTE U
KOHTPOMNHMA OpraHn Ha eMUTEeHTa KbM Kpas Ha CbOTBETHOTO TPMMECEHYME, KaKTo U
NMPOMEHNTE HacTbNUIK 3a Nepuoda OT Kpas Ha NPegxogHUs TPMMECEYeH nepuoa 3a
BCAKO NLIE NOOTAESNHO:

KbM oT4eTHUA nepmon Apy>XecTBOTO HAMA akuunm nputeXxaBaHW 0T ynpaBUTENHU U
KOHTPOJIHM OpraHun.

7. Whdopmaums 3a BucAWM cbaebHW, agMUHUCTPATUBHUM UMW apOUTpaXKHu
MPOM3BOACTBA, KAcaeLlUM 3afbIKeHUs U B3eMaHusi B pa3mMep Han—Manko 10 Ha cTo
OT COBGCTBEHUSI KanuTan Ha eMUTEHTa; ako o6LLaTa CTOMHOCT Ha 3afdbMXEHUsITa Unu
B3eMaHUsiTa Ha EMUTEHTA Mo Bcu4ki o6pasyBaHy npou3sBoacTea HagxBbpns 10 Ha cTo
OT cob6CTBEHUSt My KanuTarn, ce NpeacTaBnaBa MHGopPMaUma 3a BCAKO NPOU3BOACTBO
NnooTaAenHo:

J:lpy)KGCTBOTO HAMa BMUCALWM CbOebHW, aMNHNCTPAaTUBHN NN 8p6VITp8)KHVI
NMPOV3BOACTBA, KACaeLLM 3a0b/MKEeHUA Un1m B3eMmaHna B pasMep Han—manko 10 Ha cTOo
OT cobCcTBEHUA My Kanmtan
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8. VHchopmauma 3a oTnycHaTM OT eMUTEHTa UMM OT HEroBO [ObLUEPHO APYXECTBO
3aeMu, NpedocTaBsiHe Ha rapaHUMM Unu noemaHe Ha 3agbikeHus 06L0 KbM efHo
nMLua nnyM HeroBo AbLLIEPHO APYXXECTBO, B TOBA YMCO 1 HA CBbp3aHu NuLa C Noco4YBaHe
Ha xapakTepa Ha B3aWMOOTHOLLEHMsITa MeXdy emMWTeHTa W nuueTo, pasMepa Ha
Heu3nnaTeHaTa rnaBHULA, JIMXBEH MPOLIEHT, KpaeH CPOK Ha noracsisaHe, pa3mep Ha
MoOeTOTO 3aAbiXeHNe, YCII0BUS U CPOK:

J:lpy)KGCTBOTO HE € NPeaocTaBAio 3aeMn U rapaHunn n He e Nnoemarso 3adb/IKEHUA KbM
€aHO Ninue nin HeroBo AbLLEepHO Opy>XeCTBO

VnnuHa AOCUL]

OumnTtep dumntpos
N3MbIIHUTENEH ANPEKTOP



UFTITLEHA s

JEKINAPALINA
no 4n. 1000, an. 3, T. 4 ot 3akoHa 3a NybnMYHOTO NpefiaraHe Ha LIeHHW KHMXa

Mopgnucanuat Oumnutbp Munyves [OUMUTPOB B KA4ECTBOTO CW Ha USMLAHUTENEH AMPEKTOP Ha YNnuHa
AOCVIL| Ha ocHoBaHure 4n. 100, an. 3, T. 4 oT 3akoHa 3a NybnMYHOTO NMpeffiaraHe Ha LIeHHU KHMXa
[OeKnapupam, 4e AOKONKOTO MU € M3BECTHO:

1. KomnnektsT chmHaHcoBm oTt4et Ha YnnuHa ALCWIL, cbctaBenn kbm 371 pgekemspu 2008
roAvHa CbrmacHO NpUNoXMMUTE CHETOBOAHWN CTAHOAPTW, OTPa3ABaT BAPHO U YECTHO MHdopMaumaTa 3a
aKTMBUTE 1 NacuBuUTe, (PMHAHCOBOTO CbLCTOSHME M NevanbaTta unu 3arybaTa Ha YnnuHa ALOCKILL

2. VI3roTBEHUAT MEXAWHEH O0KNag 3a AeMHOCTTa CbAbp)XXa AOCTOBEPEH Nperneq Ha mMHgopma-—
UMATa, KOSTO NyBnMyHUTE OpYXXECTBa ONOBECTABAT.

®uHaHcosuTe oT4eTn Ha YnnnHa AOCVIL, cbctasern kbm 31 gekemspu 2008, He KoHCoNMAMPAaT ApYrn
LPY>XecTBa 1 ce 0THacAT egnHcTBeHO Ao YnnuHa AOCKLL

OumvnTtbp Quimntpos
N3MbIIHUTENEH ANPEKTOP
YnnunHa AOCKL
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