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“KYAHTYM JUBEJOIIMBHTC” AJICHUI]

1.LOTAHU3AIAA U AEHHOCT HA JIPYKECTBOTO

+KYAHTYM JIUBEJIOIIMBHTC” AJICULL (., JpyxectroTo™) e nyGnuuno aKLHOHEPHO APYKECTBO ChC
CliCUMaHa MHBECTHUMOHHA LE/l 32 CEKIOPHTH3MPAHE HA HEABWKUMH UMOTH. CbIiacHo §1. .1 or
Honmbianutennure pasnopendbu Ha 3akoHa 3a JApy/KecTBara CbC CleuManHa HMHBECTHLMOHHA LIeN
»CEKIOPUTH3ALMA™ € ACHHOCT, NPU KOATO BEUIHU npaBa (MpaBo Ha COOCTBEHOCT M MPABO Ha CTPOEK) BBbPXY
HEABHAHMH MMOTH WM NpaBa BbPXY NapUYHU B3EMAHMA, BKIIOUMTENHO M ObaeLm B3€MaHuA, ce
MaTepHa/IH3MPAT B ICHHN KHMKA, NpeiaraHu nyoanyHo.

HpyXxecTBoTO € BnucaHo Ha 4 HoemBpH 2005 T. B perucTbpa Ha THProOBCKHTE ApyxecTBa noa Ne 98521, tom
1315, crp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha Codmiicku rpaicku cb, KaTo aKIHOHEPHO APYIKECTBO ChC
CliClnaHa WHBECTHLIMOHHA Ll M OCBLIECTBABA JAEHHOCT B CHOTBETCTBHME ¢ M3MCKBAHMATA Ha 3akoHa 3a
APYKECTBATA ChC CrELHANHA MHBECTHLIMOHHA Lie/ M 3aKOHa 32 MyBIMYHOTO NPEAIaraHe Ha LIeHHH KHHKA.
JIpyxecTBOTO € ¢ u3uAN0 BHecen KanuTan 650 xu. neBa, GOpPMUPaH OT MAPHYHU BHOCKH, [1pe3 meceu sHyapu
2006 r. ¢ pewienne Ha COYUIACKM IPAafCKu Ch € BMUCBAHO MbPBOHAYATHO yBEe/lMYeHHe Ha KanuTana ot 150
XMJA. neBa.

Akunnte Ha JIpyKecTBOTO ca OGMKHOBEHH, Ge3HATHYHH MOUMEHHMN aKUMM C MpaBo Ha rjiac, ¢ HOMMHAJHa
CTOHHOCT | NieB Besika eHa.

Hpyxectsoto e nuuensupano or Komucusra 3a ¢unancos Haasop ¢ Pewenue Ne 736 — JICHL] ot 30 HOEMBpPH
2005 r.

AJipec Ha ynpasieHue Ha JIpyxKecTBOTO Gellle cMeHeH ChIIacHo pelleHHe Ha aKIMOHEPUTE Ha PeloBHO 00110
chOpaHie u cvraacHo pewenne No3 va CI'C or 18.08.2007 . e:

rp. Codus

paiio ,,Jlozenen™

KB. ,,Butoina”

yi. .Koncraurun [Nerkanos™ Ne 4

O6cnyxsaio apyxectso va ,,KYAHTYM AUBEJIOTIMBHTC” AJICUL] e ,KOHOUPMA” AJl, rp. Codus.

Hesasucum oaut ce ussbpmsa or CTEGAHA CTOMLIEBA.

C pewenue No 450 — JICUIL] na Komucusra sa OuHancos Haasop ot 21.07.2010 r. e ogo6peno peuienue 3a
CMsHa Ha Oarkara nenosutap. bauka genosutap Ha HpyxecTBoTo cumrano or 21.07.2010 r. e »YHUKPEJIUT
BYJIBAHK” AL, rp. Coduis.

HpyxectBoTo € ocBoGoneHo ot obnarane c KOprOpaTHBEH NaHBK W pasnpesens AMBHIACHTH B pa3smep Ha
MuHUMYM 90 nMpoueHTa OT nevanbarta 3a pUHAHCOBATA FOAMHE.

®PUHAHCOBH OTYETH KBbM 31 JIEKEMBPH 2013 .
DHHAHCOBHTE OTHETH €A M3rOTBEHH B ChOTBETCTBHE ¢ Mexaynapoanure ctanaapti 3a ¢guHancoBa
OTYETHOCT.
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6. CHETOBO/IHA NOJINTUKA

HpyiecTBoTo u3roTesi QUHAHCOBUTE OTYETH B CHOTBETCTBHE C M3MCKBAHUSATA MexayHapoaHure cranaapTH sa
(unancosa oTueTHoOCT, paspaboTenu u ny6au KyBanu 0T Komurera no MexayHapoAH1 C4ETOBOAHM CTAHAAPTH.

(PUHAHCOBHTE OTYETH Ce M3TOTBAT HA NPHHLKMIIA HA AEHCTBAIIOTO NPEANPUATHE.

(PHHAHCOBHTE OTYETH Ca B CHOTBETCTBUE C BCHUKM M3UCKBAHMS HA BCEKH MPHIOKUM MEeX/yHapoaeH
CHCTOBOACH CTaHAAPT W pasacHeHuATa Ha [locTosHHuAa Komurer 3a passcHeHus. PUHAHCOBUTE OTYETH 1aBaT
HH(OpPMAaLKs, KOATO € HeoOX0MMa 3a B3EMAHETO HA pellieHue OT NOTpebUTEUTE Ha (buHaHCOBHUTE OTYETH W
HAIC)/IHA B TOBA, 4Y€ TC MPE/CTABAT AOCTOBEPHO PE3YATATHTE H (PUHAHCOBOTO CHCTOSHUE HA NPEANPUATHETO,
OTpasiBaT HKOHOMHMYECKATa CHILHOCT Ha CbOMTHA M ONEpaluM, a He NPOCTO TAXHATa npasHa dopma, ca
HCYTpajiHH, KOETO O3HayaBa, 4Ye ca OE3NPUCTPACTHHU, Ca MPEANasjMBU M €A MbIHW BbB BCHUKH ChUIECTBEHM
acrexTu.

CuetoBoanata monuTHka Ha JIpy»KecTBOTO MpejcTaBasBa crneuuUUHUTE TNPUHIMNK, 6a3sH, KOHBEHLIMH,
MpaBuJia U NPaKTHKH, NPHETH OT NPEANPUATHETO NPH U3TOTBAHETO M MPEACTABAHETO Ha (PMHAHCOBUTE OTYETH.

ITAPHU U TAPUYHHU EKBUBAJIEHTH

[Napuytnte exBuBanenTH Ha JIpyxKeCTBOTO ca NapUUHM CPEICTBA B KACA U BAHKOBM cMeTKM. OTueTHaTa BaayTa
Ha JIpyxecTBoTo € Bbarapcku sies. OtyeTute Ha J[pyXKecTBOTO Ca M3rOTBEHH B bbarapcku nesa.

CAEJKH B YYKJIECTPAHHA BAJTYTA

Caenkure B uysik/aecTpaHHa BalyTa ce OTYHUTAT 10 BaJlyTHHUTE KypCOBe B JIeHs Ha caenkara (pukcuur Ha BHB 3a
CbOTBETHATA BanyTa). [1oN0KMUTENHUTE U OTPULIATENHN KYPCOBH PasiMKH CE OTYMTAT B OTYETA 32 JOXOIMTE.
DurcupaH Kypc Ha ObArapckH neB KbM €BpPOTO € B ChoTHOLIEHKUE | eBpo = 1.95583 siB.

IMPUXO/IHU U PA3BXO/H

anXOI[‘I:T' Ce€ MpHU3HABA CaMO KOTAaro € Bb3MOMHO MPEANPHATHETO Aa UMA HKOHOMHYECKH NOA3H, CBBbpP3dHH CBC
Che/iKara.

[MpuxoasT ce OuUeHABA MO CrpaBeTMBATA CTOHHOCT HA TOMYYEHOTO MAM MOAISKALIO HA nojyyaBaHe rjatame
Wiu Be3mesasasane. Toii ce oueHsBa no crnpaBejIMBaTAa CTOMHOCT HA MONYYEHOTO WM MOANCKALO HA
MoJTytdaBaHe Bh3MeslsBaHe, KaTo Ce OTYMTA CyMaTta OT BCHYKM ThPrOBCKHM OTCTBIIKH M KOJMYECTBEHH paboTH,
HanpaseHn ot JlpyxecTsoTo. Korato Crokd WM yciyru ce pasmeHsiT cpeuyy CTOKH WK YCIAYI'H CBC CXOJEH
XapaKTep v CTOHHOCT, pasMsHaTa He Ce Pasriexk ia KaTo CeKa, KOATO Ch3aBa NPHXO/L.

[MpuxoxsT OT NpoaakGaTa Ha CTOKM ce MPU3HABA, KOTATO ca GHIM M3MbIHEHH BCHUKH ClleaBallM YCIIORMS:

a) TPeANPUATUETO € NPEXBLPJIHIO HA KyNyBaya 3HAYHTEIHHTE PHCKOBE M TMOJ3M OT COGCTBEHOCTTA BBPXY
CTOKHTE;

0) npeAnpuATHETO He 3amasBa NPONBIKABALLO YYACTHE B YNpaBACHUETO HA CTOKHTE, [AOKOJKOTO TO
OOMKHOBEHO Ce CBBP3BA ChC COOCTBEHOCTTA, HUTO eheKTHBEH KOHTPOJI HaJl NPOJABAHMTE CTOKH;

B) CymMara Ha NpHUXo/ia MOXKe HAAEKHO 1a Gbe OLeHEHA:

') BEPOSATHO € MKOHOMUYECKHTE M0/134, CBBP3aHU ChC CEJIKATA, /1A Ce NoJy4aT oT NPeArnpHATHETO U




/1) HANPaBEHHTE Pa3XO/M MM TE3H, KOMTO Lie (b/IaT HANPaBEHH BbB BPB3KA ChC C/IENKATA, MOTAT HALEKIHO na
ObJaT OLIEHEeHU.

Koraro pesyararst oT eiiHa caenka 3a NpejoCTaBSHE HA YCIYTH MOKE 13 C& OLEHH HAAEKIHO. NPHXOBT,
CBbP3aH CBC caenkata, TpsOBa Ja ce Mpu3HaBa B 3aBHCHMOCT OT €Tana Ha 3aBbPLICHOCT HA CAEIKATA KbM
Aatata Ha GanaHca. PesyaTaThT OT e/iHa clenka MOXKe a Ce OUEHM HAaIeXkKHO, KOIaTo ca U3NbAHEHH BCHUKH
Clie/iBallH yCJloBUA:

a) cymaTa Ha NpyxoJia MOJKe Ja ObJ1e HAJEKIHO OlIeHEeHa

0) BEPOATHO MPEANPUATHETO LIE HMA MKOHOMHYECKHU 110131, CBBP3aHH CbC C/IeKara;

B) ETaNbT Ha 3aBBPIICHOCT HA C/IENKATa KbM jJaTaTa Ha GanaHca MOKe HAAEKIAHO /3 Ce OLCHHU: 1

I) pasXOAuTe, HANpPaBeHH MO CHE/KaTa, KAKTO W PasXOIMTe 3a 3aBbPLIBAHE Ha C/E/KATa MOXE HANCKIHO Ja
ObaaT oleHeHu.

Pasxoaure ce nauucisBar npu cnasBaHe Ha NPUHLMNA HA CHIOCTABUMOCT C peaiu3upaHus NpPHUXOA Mo
MPUHLIANA HA TEKYIIOTO HauKCAeHHe. JIMBHACHTHTE Ce NPU3HABAT, KOraTo Ce YCTAHOBM NPABOTO HA aKuMoHepa
Aa mojayuu nuiamadeto. [lojydenute AMBHAEHTH, C M3KIIOYEHHE HA TE3W OT MHBECTULIMM B acoLMHUPaHK
ApY¥KECTBA, Ce NPU3HABAT B MOMEHTA HA Pa3npeieIeHHETO UM.

Ilpuxoau 1 pa3xon 3a IMXBM Ce OTYMTAT NMPH CrIa3BaHe HA NPHHLMNA 32 TEKYLLOTO HaYHUCIIEHHUE,

ABJITOTPAHHU MATEPUAJIHA U HEMATEPHAJIHN AKTHBH
Hmorn, Mmamunn, chopbkeHus 1 06opyIBane

Hmotu, mannm, chopbikenns u oBopysate ca MaTepUalHi aKTUBH, KOUTO!

a) ce AbPXKAT OT MPEANPHATHETO, 33 Aa CE W3MON3BaT 3a NPOU3BOJACTBOTO WJIM JOCTAaBKAaTa Ha CTOKH WM
YCIYrn, 3a OTAaBaHe N10J HaeM Ha JPYry UL WITH 33 aIMUHHCTPATUBHYU LISITH;

0) ce ouakBa sa ObJAT H3NON3BAT NPE3 NOBEYE OT eAUH NEPHOA.

Jlpy>xecTBOTO Npu3HaBa 3a aKTUB BCEKM OT/E/IEH UMOT, MALLIHHA, CHOPBIKEHUE UK 00OpyABaHe, Koraro:

a) € BEPOATHO MPEANPUATUETO [ MOy M B Obele HKOHOMHYECKH MON3H, CBbP3aHU C aKTUBA; U

0) cebecToifHOCTTa Ha AKTHBA 3a NPEANPUITUETO MOYKE HAACHKIHO 1a Obe OLEHEHA.

HMmornte, MalimumTe, CHOPBHKEHUATA U 0GOPYIBAHETO CE OLEHABAT MBPBOHAYANHO No cebecToiHocT.
CeGecroiiHocTTa Ha eaMH MMOT, MallWHa, CBOPBIKEHHE WM 00Oopy/aBaHE BK/IIOYBA TMOKYNHATa LlEHa,
BIUTIOYHTC/IHO MHUTaTa M HEBB3CTAHOBMMMTE JAHBLM BbPXY NOKYNKATA, KAKTO M BCHYKH NpPEeKH Pasxomu 3a
NPUBEXKAHETO HA aKTHBA B pabOTHO CHCTOAHME 3a MpeBUAEHATa MY ynoTpeha.

I[1peku paszxoau ca:

a) pasxo/M 3a MOJArOTOBKATA HAa 06eKTa;

0) pa3xoau 3a MbpBOHAaYaTHa 10CTABKA i 06paboTKa;

B) PA3XO/H 38 MOHTaX;

r) Npod)eCHOHANHYM XOHOPApH, HANIPUMEpP HA APXUTEKTH U HUHIKEHEpPHU;

[NocneBaluo ouensBane Ha 3eMM M CIPajv Ce U3BBPLIBA 10 AOTYCTUMMUS aITEPHATHBEH MOAXOL.

3eMH W Crpajii OTYMTAT MO NpeoLEHEeHa CTOWHOCT, KOATO & cnpaBe/liMBaTa CTOHHOCT Ha aKTHBA KbM /laTaTa Ha
npeoleHKara 6e3 BCHYKM NOC/IEABAIM HATPYNIAHW aMOPTH3ALIMH, KAKTO U NOC/Ie IBATHTe HaTpynaHu 3arybu ot
obesterka. CripaBeinuBa CTOMHOCT € cCymaTa, 38 KOATO €IMH aKTHB MOXeE Aa Obje pasMeHeH Mexy
MHPOPMUPAHH M JKENaely CTPaHH B MPAKA CLE/IKA NOMEKIY UM.

Korato GanaHcosata cyma Ha eaWH aKTHB ce yBEHYaBa WIM HamajisiBa B pe3yiTaT Ha [IPEOLEHKa,
YBCJIMYCHHETO PECNIEKTHBHO HAMAJICHUETO CE OTYUTA B pa3jelia 3a COOCTBEHHS KalluTajl B CTATUITa "Peseps ot
MpeOleHKH". VBENHYEHHETO OT NpeoLeHKa ce Npu3HaBa 3a NPpUX0J| JI0KOJKOTO CbOTBETCTBA HA HAMAjeHUe OT
CHKa Ha ChLUMA AKTHB, KOETO MPE/IM TOBA € MPU3HATO 33 Pa3Xo/.




Pesepa oT npeoueHku, BK/IOYEH B COOCTBEHMS KanuTam, ce MPeXBBPIS AUPEKTHO KbM HepasfnpeaeneHara
neyanda npu npoaax6a, GpakyeaHe uiu uzBaKAaHe OT ynoTpeba Ha NPEOLIEHEHH 3EMH H crpajm.
[NocaeasaioTo oueHsBaHe Ha MalLMHATE, CHOPBLKEHUATA W 0GOPYABAHETO Ce M3BBPIIBA [10 MPENOPBYUTENHUS
noaxon. Cnea nbpBOHavajlHOTO NpU3HABaHe 3a AKTHB BCAKA MALIMHA, CHOPBKCHHE WM obopyaBane ce
OTYMTAT MO CeOECTOMHOCTTA HA aKTHBA 6e3 BCHYKHM HATPYNaHH aMOPTH3allMM, KAaKTO U HaTpynaHure 3arybu or
obesuenka. Hanpasennre 0GesleHKH ce OTYMTAT KaTo pasxoj W ce NpU3HaBaT B OTYETA 32 NPUXOJAMUTE M
pasxoAuTe 3a CbOTBETHHA NMEPUO/L.

3a HauucneHWe Ha amopTH3alms ce w3non3sa JluHelHMAT Meron. JluHeliHara amMopTHU3aLKMs BOJAM JI0
OTHHCIIABAHETO HA €[HA MOCTOSHHA CyMa Mpe3 MOJe3HUs KUBOT HA OTAeNHWTE rpynu aktusu. [lpara na
CHUICCTBECHOCT 33 MaTEPHAIHUTE AbAroTpaiitu aktueu e 700 nB.

Ilpu pasmsina Ha MMOT, MawmMHa, CHLOPBNKEHHE WM obopyaBaHe 3a CXOJCH aKTHB, ceGecToiHOCTTa Ha
NpUAOOUTHSA aKTHB € paBHa Ha OaJlaHCOBATa CyMa HA OTAANCHHA aKTHB W HE CE OTYMTA HUKAKRA Nedanta uiu
3aryoda.

3a IMOTH, KOMTO Ce CTPOAT WK pa3paboTsar 3a GbAEII0 H3NON3BAHE KATO HHBECTUIIMOHHI UMOTH Ce npuaara
MCC 16, nokato crpoutencrsoto uau paspaGoTBaHeTo € 3aBBbPIICHO, B KOWTO MOMEHT WMOTHTE CTaBaT
MHBECTULIMOHHU HMOTH.

Abiarorpaiing HeMaTePUAIHN AKTHBH.

JlbaroTpaiinuTte HemarTepuaiHu akTUBH Ce OLEHABAT TbPBOHAYAIHO M0 ceBecTORHOCT.

CebecToiHOCTTa Ha €IMH HMMOT, MalllMHA, CHOPBKEHHE WM obopy/BaHe BKIIOYBA MOKYNHATa IleHa,
BIIOYUTENHO MHMTaTa W HEBB3CTAHOBHMHTE JaHBLUH BBPXY MOKYNKaTa, KaKTO M BCHYKM MPEKH Pasxoay 3a
MPUBEIKAAHETO HA aKTHBA B pabOTHO CHCTOSHME 32 NPe/IBUEHATa My yroTpeba.

[Nocneapauioto ouensBaHe ce H3BBLPIIBA N0 NpenopbuHTenHMs noaxon. Cel NbPBOHAYA/IHOTO NPU3HABaHE 3a
aKTHB BCCKH AB/INOTPAEH HEMATEPHA/IEH aKTUB Ce OTYKTA M0 ceDecToHOCTTa Ha akTHBa 6e3 BCHUKH HATpynaHu
dMOPTH3ALIHH, KaKTO W HAaTpynaHuTe 3aryou ot obesuenka. Hanpasenute 06€31EHKH Ce OTUMTAT KaTo pas3xol U
C€ NPU3HABAT B OTHETA 32 NPUXOJINTE U PA3XOJIUTE 32 CHOTBETHHS NMEPHO.

3a HauWcieHWE Ha aMmopTH3alUMA ce u3Nom3Ba JIMHEHHMAT MeTon. JIMHeiiHaTa amopTHusalKs BOAM 10
OTHUCJIABAHETO HA €/1HA MOCTOAHHA CYMa MPe3 MOJIE3HKUA KHBOT HA OTHEIHUTE IPYNU AKTHBH.

[para Ha cbuleCTBEHOCT 32 MaTepHANHUTE ABATOTPalHM akTUBM ¢ 700 1B,

AOI'OBOP 3A CTPOUTEJICTBO

Jlorosop 3a cTpouTencTBO € MOroBop, B KOIHTO e JAOTOBOPEHO KOHKPETHO CTPOMTENCTBO HA AKTHUB WJIM Ha
CbBKYITHOCT OT aKTHBH, KOMTO Ca B TACHA B3aUMHA BPb3Ka WM B3aUMHA 3aBUCUMOCT 10 OTHOLICHHE HA TeXHUS
MPOEKT, TEXHONOTHs M QYHKUMSA, KpaiiHa e/ UK npeHa3HaYeHH e,

[TpuxoauTe U pasxoauTe ce MPU3HABAT Ype3 OTHACAHE KM eTan Ha 3aBbpLIBAHE HA [0OrOBOpA.

[puxomute no norosopa cHLOTBETCTBAT PasXOAUTE MO 1OrOBOPA, HarnpaBeHU Ha eTana Ha 3aBbPILIBAHETO, KOETO
BOAM 10 0TpassBaHe HA NPUXOAH, PA3XO1H U mevanba, KOMTO MOTaT /Ia C& OTHECAT KbM YacTTa OT 3aBbplICHATA
pabora.

AKO pe3y/ITaThT Mo J0rOBOPa 3a CTPOUTEICTBO MOXKE 1a Obie MPEeABUACH HAJCHKIHO, IPUXOJANTE U PA3XOJIHTE,
CBBP3aHH C 10rOBOpa 32 CTPOMTENHATA JCHHOCT, cieaBa fa 661aT NPU3HATH 3a NPUXO]HM U Pa3X0i CHOTBETHO
1pe3 CBIIOCTABAHE HA €Tala Ha W3MbJHEHWE Ha JIOroBOpHAaTa JAEHHOCT CMPSIMO JaTaTa Ha NPUKIIOYBAHETO Ha
banaHca. OyakBaHuTe 3ary6u 110 0roBOPA 3 CTPOMTENHATA ACHHOCT He3abaBHO ce MPHU3HABAT KaTo pasxoj.




WHBECTHIIMOHHHU HMOTH

HpyKecTBOTO OTYHTA MHBECTULMOHHM HMOTH KATO UMOT (3ems WM Crpajia, WK YacT OT Crpaja, WM u jBeTe),
M10-CKOpO 3a nojlyyaBaHe Ha MPUXOAM OT HAEMH WJIM 3a YBeIHYaBaHE CTOMHOCTTA Ha KaNMTAia, MM U 3a ABeTe,
OTKOJIKOTO 3a:

a) M3MO0JI3BaHe MPH MPOM3BOACTBOTO HJM JOCTABKATA HA CTOKH WM YCIYTH WM 338 aIMMHUCTPATUBHH LIEH;
MK

6) nposax6a B pamkuTe Ha 06MuaiiHATA CTOMAHCKA AEHHOCT.

JpyKeCcTBOTO OLEHNBA MHBECTHIMOHHHUAT UMOT MbPBOHAYAIHO MO HeroBata cebecroiinoct. Pasxoaute no
CACJIKaTa ce BKIIOYAT B ITbpBOHaYasiHaTa oueHKa. CefecTOHHOCTTa Ha 3aKyNeH WHBECTHLIMOHEH UMOT BK/IIOUYBA
HEroBaTa MOKyIMHA LeHA U BCAKAKBY PasXo/H, KOMTO MPAKO MOraT ja My Gbiar npunucand. PasxoanTe. KouTo
MOrat npsko Ja Objar NpMnyucaHu, BKIIOYBAT HANpHMeEp NpoQeCcHOHAHUTE XOHOPAPH 3a MPaBRHU YCIYTH,
JaHBIIM N0 MPEXBbPJSIHE HA UMOTA W JIPYTH Pa3XO/u MO CAe/KATA.

CebecroiiHocTTa HA MHBECTHLIMOHEH HMOT, MOCTPOCH MO CTOMNAHCKH HA4YWH, € Herorata ceBecToHOCT KbM
flaTaTa, KOrato CTpOHTE/ICTBOTO MM pa3paboTBaHeTo € 3aBbpuicHo. Jlo Tasu aata [pysxectsoTo npuara MCC
16 MOTH, MalIMHK, CHOPBIKEHUS W obopynBaHe. Ha Ta3su nara MMOTHT CTaBa MHBECTHLIMOHEH MMOT M Ce
npunara MCC 40.

Cnell nMbpBOHAYANIHO MPU3HABAHE MHBECTULIHOHHUSAT UMOT Ce OLIHSBA 110 CripaBe/lIHBa CTOMHOCT W NPOMEHHUTE
B CNpaBeAIMBaTa CTOMHOCT TPAGBA CE€ MPU3HABAT B OTYETA 33 JAOXOJMTE 3a ChOTBETHUS nepuoa. Ilpunara ce
MOJiesla Ha cnpaseinuBa cToiiHocT. CnpaBejinBata CTOWHOCT HA HHBECTHULHOHEH HMOT € OBHKHOBEHO
Heroeara nasapHa croiHocT. CripaBeiMBaTa CTOWHOCT C€ OlEHSBA KaTo Hali-BeposATHATA LIE€HA, KOSTO
HOpMajiHO MOXe€ Ja ce Mojiyyd Ha nasapa KbM jJarara Ha Ganakca B ChOTBETCTBHME C OMpE/IC/IEHUETO 3a
CHpaBe/IMBa CTOWHOCT.

[ocnensawm pasxonm, cBbp3aHM ¢ MHBECTHLHOHEH MMOT, KOHTO Bede € GHIl npu3Har, ce npubaBsT KbM
OanancoBata cyma Ha MHBECTULIMOHHHMS MMOT, KOFaTo e BEPOSTHO, Y€ JIpyXKecTBOTO wie nonyuu Obaeuim
WKOHOMMUECKH H3rO/M, Ha/IBULIABAILM IIbPBOHAYAIHO OLEHEHATa HOPMA Ha MPEJICTABAHE HA CHIECTBYBALINS
WHBECTHLIMOHEH UMOT. Benuku apyru nocnespaiiy pasxoau Tpabea ce NPHU3HABAT KAaTO pa3sXxoaH B Nepuoaa, B
KOHTO ¢a NoHECeHH!.

JlpyKecTBOTO NpeXBBPAs OT MM B WHBECTHLMOHEH WMMOT CaMO KOTaro Mma MPOMAHA B MW3MO0J3BAHETO,
J0Ka3aHa 4pes:

a) 3anoyBaHe Ha MOJ3BAHETO OT COBCTBEHHMKA 3a NPEXBBPJIAHE OT HWHBECTHLIMOHEH WMOT B TMOJ3BaH OT
CcoOCTBEHMKA UMOT;

0) 3amouBaHe Ha paspaboTBaHeTo C LEJ npoaax0da 3a NpPexBbP/SHE OT WHBECTULMOHEH UMOT B CTOKOBO-
marepualeH 3amnac;

B) Kpaii Ha Mo/J3BaHETO OT COOCTBEHNKA 3a NPEXBBPIAHE OT MOA3BAH OT COOCTBEHHKA UMOT B WHBECTHLIMOHEH
UMOT;

I) 3aM04YBaHe Ha OMEPATHBEH JIM3UHT KbM Apyra €TpaHa 3a NpexBbpJsiHe OT CTOKOBO-MAaTepHa/eH 3amac B
WHBECTULIMOHEH UMOT; WU

) Kpalk Ha CTPOMTEJICTBOTO /M pa3paboTBaHETo 3a NPEXBBPASHE OT UMOT B MPOLEC HA M3rpaXKAaHe WU
paspaboTane (o6xBanar or MCC 16 Umoty, MaLIHHH, CHOPBIKEHHA U 000pYABAHE) B MHBECTULIMOHEH HMOT.
AMOpPTHU3aLHA HAa HHBECTHLIMOHHNUTE UMOTH He Ce HaYMC/ISBa.

PUHAHCOBHU HHCTPYMEHTH U UHBECTULIUU

DHHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOWTO Nopaxia €IHOBPEMEHHO KaKTo (bHHAHCOB aKTHB B eaHO
NpeANpPUATHE, Taka U GUHAHCOB NACHB WU KaNUTAI0B MHCTPYMEHT B IPYro NpeanpuaTHe.
DUHAHCOB aKTHB € BCEKH aKTUB, KOMTO €:

/



a) nmapu;

0) 10roBOPHO NPaBO 3a MOJMyYaBaHe HA NAPU WU APYT (uHaHCOB aKTUB OT APYro NpeAnpUATHE;

B) [OrOBOPHO NpaBO 3a pasMsHA Ha (PUHAHCOBH WHCTPYMEHTH C APYrO NpEeANpUATHE MPH NOTEHIMATHO
DaronpusTHU yCIOBUS;

I) KanuTanoB HHCTPYMEHT Ha IPYro NpenpusTHe.

OuHAHCOB NACHB € BCEKHU MACHB, KOHTO Mpe/icTaBasBa JAOTOBOPHO 3aAbIKCHHE:

a) /1a ce Jajat Napu WK HAKaKbB (UHAHCOB aKTHB HA APYTO npenpusTHe;

0) na ce pa3MeHAT DHHAHCOBU WHCTPYMEHTH ¢ ApPYro NpeanpHATHE NpU MOTEHUMANHO HEeOIaronpusTHU
yCJ10BUA.

KanuTanoB WHCTpYMEHT e Bceku AOTOBOP, KOHTO OCHrypsiBa OCTAaThbYHa CTOMHOCT B aKTUBHTE Ha JaNEHO
NPEANPUATHE Ce/L MPUCNAIAHETO HA BCHYKH HErOBM NAaCUBH.

[laprunn QuHaHCOBM aKTMBM M nacuBH (HapuuaHu 3a KPaTkoCT NapuyHu (MHAHCOBH WMHCTPYMEHTH) ca
(pUHAHCOBM AKTHBH M MACHBM, KOMTO e Gbar MOMYYEHH WM MIATEHW KaTo (PUKCHpaHU Wi ONpeaeauMH
Napy4HH CyMHU.

DHHAHCOBUTE MHCTPYMEHTH BKIIOUBAT KAKTO MBbPBHYHH HHCTPYMEHTH, KaTO B3E€MaHWs, 3aAb/KEHMS M
KaruTaloBy LCHHH KHWKA, Taka W JCPMBATUBHM HHCTPYMEHTH, KaTo (PMHAHCOBM OMNLMH, droubpcn u
(opybpaHy CaenKH, THXBEHH CANOBE H BATYTHU CAloBe.

CnipaBe/uiiBa CTOMHOCT € cyMara, 3a KOATO €[IMH aKTHB MOe ja Gbae pasMeHEeH WJIM €MH MacHB — ypeJeH,
MEKy 100pe OCBEIOMEHH M JKENAely CTPAHU B YECTHA Ce/Ka MOMEXY UM.

Jluxsure, nuBuaeHTHTE, 3ary0uTe W neuanbuTe, CBBP3AHM C AajeH (MHAHCOB MHCTPYMEHT MJIH KOMIOHEHT,
Knacuuumupan kato GuHaHCOB nacus, TpsbBa 1a ce TMIpEACTaBAT B OTYETA 32 10X0/la KaTo Pa3sxoj Hiu NPHXO/.
Pasnipenenennte cymu mexay npurexarenute na duxancos HHCTPYMEHT, Kiacu(UUMpaH KaTto KanuTajlon
MHCTPYMEHT, TpA6Ba 1a ce NPUCTIAHAT OT U3AaTelst AMPEKTHO OT KamuTaa.

Knacupuumparero na nanen duuancos MHCTPYMEGHT B GanaHca onpeaens Jajiu JMXBWTE, JMBHICHTHTE,
3aryoure u nevanbuTe, CBLP3aHU C TO3U MHCTPYMEHT, Lue ce Kracu(uumMpar KaTo pasxoj Wau NPHXOL U AajH
LLie ce OTYeTaT B OTYETA 34 J0X0/4.

AMOPTU3UPAHATA CTOMHOCT Ha (PUHAHCOB AKTUB WM (buuancoB nacuB e pasmepsT, ¢ KOHTO € Gun oleHeH
(HHAHCOBHAT AKTHB WJIM NIACHB NPH HErOBOTO MbPBOHAYAJIHO NPU3HABAHE, MUHYC BHOCKMTE OT NMOraciBaHe Ha
FIaBHULIATA, NTIOC-MUHYC HATPYNaHaTa aMOPTH3ALIUS HA BCSKA PA3MKa MEKIY TO3H ITbPBOHAYANCH pasmep u
pasMepa Ha Najek ¥ MHUHYC BCAKO OTHHMCIEHWE (IMPEKTHO WM 4pe3 ynoTpeba Ha KOPeKTHBHA CMeTka) 3a
obesleHka wuiaum HecwOupaemocT. JIpyxkecTBOTO npuiaara Meroza Ha edekTuBHaTa auxsa. Merto) Ha
e(eKTHBHATA 1MXBA € METOBT 38 M3UNCIIABAHE HA AMOPTH3ALMUSTA upe3 M3M0/I3BAHETO HA ePEeKTUBHUA TUXBEH
MPOLEHT HAa (PUHAHCOBUS AKTHB WIM (PUHAHCOBMA MACHB. EdexTuen nuXBeH NPOLEHT € NPOLEHTHT, KOWTO
MpaBu TOYEH QMUCKAHT HA OYaKBaHWTE ObAELIM NAPUYHK MOTOLM 110 MAJekKa WM CleABallaTa 1aTa Ha nasapHa
MPOMAHA HA LCHOBHTE yCNOBMA 10 0OanaHcoBa Cyma Ha (MHAHCOB aKTHB MM (HHAHCOB nacus. Tosa
U34MCCHUE TPAOBA /12 BKIIOUBA BCUUKH BB3HATPAKICHUS U TAKCH, NIATEHU WK NOJYyYeHU MEKIY CTPAHHUTE B
J0roBopa.

HpyKecTBOTO TNpu3HaBa (UHAHCOBUTE AKTHUBH WIH ¢uHaHCOBUTE MACMBM B CBOSA CHETOBOACH OGajaHc
CAMHCTBEHO KOraTo CTaHe CTpaHa Mo JOrOBOPHUTE YCJIOBMA HAa HHCTPYMEHTA.

HpyxecTBoTO OTNHMCBA AajeH (DMHAHCOB aKTHB WM YacT OT (HuHAHCOB aKTHB €IMHCTBEHO KOTaTo TO M3ryGH
KOHTPOJ BbPXY AOTOBOPHMTE NpaBa, KOWTO CBbCTAaBIABAT (MHAHCOBHS AKTUB (MJIM 4acTTa OT duHaHCcOBuUS
aktuB). [lpyxecTBOTO u3ry6Ba TO3M KOHTPOI, aKo peaiusupa npapata BbPXY WKOHOMHMYECKHTE IOJI3H,
MIOCOUCHH B I0rOBOPA, CPOKBT Ha NPaBaTa M3Teue UK NPEANPUATHETO Ce OTKAKE OT T3 paBa.

[lpu nepBOHaYanHo npusHaBaHe Ha (HHAHCOB aKTHUB WM ¢unancoB nacup JIpy»KecTBOTO ro oLEHSBA Mo
ceDeCTOHHOCT, KOATO € CrpaBeuBaTa CTOMHOCT HA MAATEHOTO (MpM aKTUB) MM TONYYeHOTO (NpH Nacue) 3a
HETO HacpelHo BL3MesAsiBaHe . PasxoxuTe no chenkara ce BKIIOYBAT B MbPBOHAYAIHATA OLIEHKA HA BCHYKM
(HMHAHGOBHM aKTHUBM MJIW MACHBH.




JIU3UHT

Jluzunros 1oroBop e criopasymenue, 1Mo cHIATa HAa KOETO JM3MHIOAATENST NpenaBa Ha JIM3MHTONONyYaTens
CPELLy €/THOKPaTHO MK Cepus OT MJIALIAHUs NPABOTO /ia M3MI0/I3Ba aKTHB 32 10TOBOPEH CPOK.

DUHAHCOB IM3UHT € TU3UHTOB I0FOBOP, KOMTO NPEXBBPS B 3HAYMTE/HA CTENEH BCHUKM PUCKOBE M W3rOJH, OT
coDCTBEHOCTTA BBPXY aKTHB.

Hauano Ha /1M3MHrOBMSA JOrOBOp € MO-paHHAaTa OT ABETE JATH — HA JM3MHIOBOTO cropasyMeHHe Wiu Ha
@HTDKHPAHETO HA CTPAHUTE C OCHOBHMTE YCIOBUS Ha JIN3MHIOBHSA I0r0BOP.

Cpok Ha JM3WHIOBUS JIOTOBOP € HEOTMEHHMMAT NEPHOJ, 33 KOHTO JIM3UHIONONYYATENAT Ce e JOroBOpHI ¢
MSHHTOAATCIA 1a HaeME aKTHBa, 3a€/HO C JOMBJIHHTEIHATE YCIOBHS, CBIVIACHO KOUTO JM3MHIONONYYATE ST
MMa fIpaBo 11a NPOABIKHA 12 HAeMa aKTHUBA, CbC MM 0e3 JOMBIHHTENHO 3aIUIallaHe, KaTo OT CAMOTO HAYal0 10
rojiAMa CTENEH € CUTYPHO, Y€ JIM3UHTONOJYYaTeNST Liie YNpaKHU TOBa NPaBo.

CnpaBennviBa cToMHOCT e cymara, 3a KOSTO [ajleH aKTHB MOKe 1a Gbe 3aMEHEH Wi JajieH MacuB ypejeH
MEXly MHDOPMHMPaHH W XKEJACIH CTPAHM B NPAKA CAENKA IOMEKLY HM.

JlpyxecTBoTO KAacuuLMpa JaaeH IH3HHTOB JI0TOBOP Kato (PMHAHCOB JM3MHT, aKO NPEXBBPJS B 3HAYMTEHA
CTCITICH BCHYKH PHCKOBE M M3TOM OT COOCTBEHOCTTa BHPXY akTHBA. JlajieH JIM3UHIOB JOrOBOP ce knacupuumpa
KaTo EKCII0aTaLMOHEH JIM3HHI, aKO He MNPEXBbPIs B 3HAYMTENHA CTENEH BCHUKH PUCKOBE M M3FOAM OT
COOCTBEHOCTTa BBPXY aKTHBA.

DUHAHCOBHAT JIM3HHT NPEAM3BUKBA AMOPTH3ALUOHEH Pasxo] 3a aMOPTH3UPYEMHTE AKTHBH, KAKTO ¥ (DMHAHCOB
Pa3xoli 3a BCEKH OTUYETEH Nnepuoj. AMOPTH3ALMOHHATA MNOTUTHKA MO OTHOLIEHHE Ha aMOPTH3UPYEMHTE HaeTH
akTHBu TpsabBa ga Gbae cboOpaseHa ¢ TasW MO OTHOWIEHHE HA COOCTBEHUTE aMOpPTHU3UPYEMH aKTUBH, a
Npu3HaTaTa amopTusauus TpsbBa Aa ce u3uucau Ha Gasata, onpeseneHa B8 MCC 16 MmoTn. Mammmu.
CHOPBAKEHUs u 0BopyaBaHe  MCC 38 Hemarepuannu akTHBH.

Axo JIpyKecTBOTO e JM3MHroJaTeN ce NPU3HABAT AKTHWBUTE, AbPIKAHW MO cujiara Ha (DMHAHCOB JIM3MHT, B
Oananca M 't NPEICTaBs KATO B3EMaHE, YHATO CYMa € PABHA HA HETHATA MHBECTHULLUS B JH3MHIOBUS J0rOBOP.

MATEPHAJIHHU 3AIIACH

Marepuanuure 3anacu obxBawar 3aKYMEHUTE U MpeHa3HAYECHUTE 3a NPOAaK0a CTOKH, BKIOUHTEIHO CTOKHUTE,
3aKyneHn OT THProBUM Ha ApeOHO M npejHasHa4YeHW 3a npoaax6a, WAk 3eMs M Jpyra cobcTBeHoCT 3a
npoaaxoa. Marepnanuure 3anacu 06XBaILAT CHIIO TAKa M HAMBIHO 3aBbpLICHATA MPOAYKLMS WIH NPOAYKLIMS,
KOATO € B Npolec Ha MPOU3BOACTBO B NPEANPHATHETO, H BKIIKOYBAT U MaTEpHaiM U 3aracy, npejHasHa4YeHu Jjia
CE M3I10JI3BaT B MpOLIEca Ha MPOU3BOACTBO.

JlpyKecTBOTO OLEHsABA MaTepHaIHUTE 3aMacH MO TMO-HUCKATA OT ceGecTONHOCTTA M HETHATa peajuzyema
cToiHoCT. CeGecTOMHOCTTa HAa MarepuaiHWTe 3anack MpeacTaBAsBRA CymMara OT BCHYKHM pasxoju Mo
3aKyNyBaHeTo, npepaboTkara, KakTo W APYru pasxoau, HANPAaBEHH BbB BPB3KA C JOCTABAHETO MM JI0 TAXHOTO
HACTOSIO MECTOMNOJIOKEHHE U CheTosiHME. HeTHata peanusyema CTOiHOCT € npeanonaraemMara npoja’kHa LeHa
8 HOPMalHHA XO/ Ha CTOMaHCKaTa AEHHOCT MMHYC MPUOJM3MTENHO OLEHEHHTE PA3XOAM 3a 3aBbpLIBAHE HA
NPOU3BOACTBEHHA LIMKBIT M T€3U, KOUTO ca HEOOXO0/IMMH 33 OCBHLIECTBABAHE Ha Npoakbara.

Koraro marepuantu 3anacu ca npojasenu, 6anancopara CyMa Ha Te3M MaTepualiHy 3arnacu ce Mpu3HaBa Karo
Pa3X0il Mpe3 Nepuoaa, npes KOHTO ChOTBETHMAT MpuXoa € 6ua npusuar. Cymarta Ha BeAka oGeslieHKa Ha
MATCPHAJIHUTE 3anacH 10 HETHATa UM peanusyema CTOHHOCT, KaKTO W BCHUKM 3aryGu oT MaTepHaliHy 3anacu
Clie/iBa ce NpU3HABaT KaTo pasxo/M 3a NepHoja Ha o6e3LEHKaTa WM Ha Bb3HMKBAHETO HA 3aryoure. Cymara Ha
€BEHTYATHOTO 00PATHO BB3CTAHOBABAHE HA CTOWHOCTTA Ha 06E31eHKaTa Ha MatTepHaHUTe 3anack, Bb3HMKHaNa
B PE3YJITAT HAa yBEAMYCHUETO HA HETHATA peanu3yemMa CTOMHOCT, ce NPU3HABA KATO HAMAlABaHe Ha cymara Ha
'}dSHaTHTB Pa3Xolu 3a MaTEPUATIHU 3aMacH 1pe3 Neproa, Npes3 KOWTO BL3CTAHOBABAHETO € Bh3HHKHAO.




JAHBIH BBPXY JJOXO/A

CueroBojHa neuyanba € HeTHara neyanba wiu 3aryba 3a nepuoja npead HaMajsiBaHETO € C pa3XoauTe 3a
JaHBLM.,

Obnaraema nevan6a (naHbuna 3aryba) e meuanGara (3arybara) 3a nepuoja, onpejeneHa B ChbOTBETCTBHE ¢
rpaBu/IaTa, yCTaHOBEHHU OT JaHbYHWUTE BIIACTH, MO CHJIATA HAa KOMTO C€ HAYUCABAT (Bb3CTAHOBABAT) AaHBLIUTE.
Jlanbuen pasxoa (mpuxos) e obuiata cyma, BKIOYEHA B OMpeJie/iiHETO Ha HETHATa nevanba win saryba 3a
NEPUO/IA BBB BPB3KA C TEKYLIMTE U OTCPOYEHHMTE JaHBLIM.

Texyll naubk e cymarta Ha JbDKMMUTE (BH3CTAHOBUMMTE) JaHbBLM BBPXY JI0XO/a BBB Bpb3Ka ¢ JaHbuHaATa
neuanba (3aryba) 3a nepuoa.

[TacuBr no oTcpouenn AaHbBLUM ca CyMHTE HA ABLIKHMHUTE AaHBLH BbPXY /10X0Ja 3a ObACIUH MEPHOAH BbB
Bpb3Ka ¢ 00/1araeM1Te BpEMEHHU Pas3/IiKy.

AKTHBHU 10 OTCPOUEHH JaHDBLM CA CYMUTE HA Bb3CTAHOBHMHTE AAHDBLM BbPXY A0X04a 3a ObACLIH NEPHOAH 110
OTHOLLUEHUE Ha:

a) NpUCnaj aeMHTe BPEMEHHH Pas/INKH;

0) MpeHoca Ha Hepeanu3upany JaHbYHY 3ary6Gu; u

B) MPEHOCA HA HEH3MOJI3BAHN IAHBYHH KPEUTH.

BpemeHHuTe pasiuku ca pa3nukuTe Mexay 6anaHcoBaTa CyMa Ha eMH AKTHB WM MACHB M HEroBaTa AaHb4Ha
ocHoBa. Bpemennute pasauku OuBar;

a) obnaraeMu BPEMEHHH Pas/iMKy —BPEMEHHHTE PAsIHKH, B PE3yJITaT Ha KOUTO IIE Bb3HHKHAT CYMH, C KOHTO
e ce yBenuuu obnaraemara neuanta (3ary6a) B ObJeln NEPHOM, KOraTo GANaHCOBATA CYMa HA aKTHBA WK
nacusa Ob/le Bb3CTAaHOBEHA MIIW NOTaceHa; WK

0) npucnazaeMu BpeMEHHH PasiuKi —BPEMEHHHUTE Pa3/iuKy, B PE3YJITAT Ha KOUTO Le Bb3HUKHAT CYMH, C KOHTO
Aa ce HamaiW JaHbyHata nevanda (3aryba) 3a Gbaelmu nepuoau, Korato GajaHCcoBaTa Cyma Ha akTHBA WM
rnackBa Ob/le Bb3CTAHOBEHA WM MOraceHa.

JlaHbyHaTa OCHOBA Ha €/IMH aKTHB WJIM [14CHB NPECTAB/ISABA CTONHOCTTA HA TO3M AKTHB WM MACHB 33 JaHbUHN
L&,

JlaHpuHHTE aKTMBM M NacvBM Ce MNpEJCTaBAT OTACHO OT OCTAHAIMTE AKTMBM M NacuB¥ B Ganakca Ha
npeanpusTHeTo. OTCPOYEHHTE NaHBYHM aKTHBH W NACHBH PA3srPaHHYaBaT OT TEKYIUMTE NaHbYHM AKTHBH M
[aCHUBH.

Tekymure 1 OTCpoyYeHHTE JAHBLH CE NPU3HABAT KATO MPHXOZ MIH pasxoj W ce BKJIOYBAT B HETHaTa neyanba
WK 3aryba 3a nepuo/a.

[NacuB no orcpoueHn nanbuM cieiBa Aa ce NpH3HABa 3a BCHYKM ObJaraemu BPEMEHHU pa3iMKH, OCBEH B
Clly4anTe, KOrato Bb3HUKBA B pE3VJITaT Ha:

a) MOJIOXKHTEITHA PEMyTalMs, 38 KOATO aMOPTH3ALIMATA HE € NIPHU3HATA 33 AaHBYHU LEAH; MK

0) NbpPBOHAYaNHOTO MPH3HABAHE HA AKTHBA WM NAcKHBA MpH CAEJIKA, KOSATO!

1) He npencTaBisiBa Gu3HeC KOMOUHALNA; U

2) KbM MOMEHTA HAa M3BBPIUBAHE HA CHENKATA HE BJMSE HUTO BBPXY CYETOBOJHATA, HMUTO BBPXY AaHbYHaTa
nevanba (3ary6a).

IMPOBU3UH

[TpoBu3uKTe ca macuBM ¢ HECHIypHO NPOABIEHME BB BPEMETO MIN CYMA. [IpoBusmusra ce npusHasa camo
TOraBpa, Koraro:




a) JIpy)ecTBOTO MMa ChUIECTBYBALIO 3aAb/IKEHUE (MpaBHO MM KOHCTPYKTHBHO), MOJyYe€HO B Pe3yaTar Ha
MUHAJIO CLOUTHE;

0) MMa BEPOATHOCT (T.€. NO-BEPOSTHO € J1a ce CJIy4#, OTKOJIKOTO Jia HE C€ C/IY4H) ONpeJiesied U3XOAsIL MOTOK,
ChIbpiKalll HKOHOMWYECKH M0JI134, 1a Obe Heo0X0 MM 3a MOKPHBAHE HA 3abIIKSHHETO: W

B) MOXKe Jia ObJie HanpaBeHa HaAekKIHa OLIEHKA Ha CyMaTa Ha 3a1bJIKEHHETO;

Cymara, KOSTO ce MmpH3HaBa KaTo NpoBH3Ms, TPAOBa Aa Gbie M34MCIeHa Ha Gasa Hak-HajexAHaTa OLeHKa Ha
pa3sxoauTe, HeOOXOAUMY 38 YPEIKIAHE Ha CEralllHO 3aTb/DKEHHME KbM JaTaTa Ha banaHca.

Ilpu ouensBaneTo Ha mnpoBusus or JIpy)KecTBOTO ce M3MCKBA 1a CE B3eMar MpeABU/l PUCKOBETE MU
HECUTYPHOCTTA, 1a Ce NMCKOHTUPAT MPOBU3MUTE, KOrato edekThT OT BpemeBaTa CTOHHOCT Ha mapHTe €
CBLIIECTBEH, KaTO €& M310/13Ba AMCKOHTOBATA HOPMA (MJIM HOPMHM) Npean obnaraHe ¢ AaHblid, KOSTO oTpasssa
(0TpassBar) TeKylmmTe NasapHu OLEHKH Ha BpeMeBaTa CTOHHOCT Ha napuTe W OHe3H cneurdpuyHU 3a NacHuBUTE
PHCKOBE, KOMTO He ca OuiM OTpaseHM B Hali-HAJEKAHATA OLEHKA HA Pa3XOAMTE (npu u3non3saneTo Ha
AMUCKAHT, yBE/IUMEHUETO Ha NpPOBM3MMTE, Jb/KALO Ce Ha BpemeBuA (aKTOp, ce MPU3HABA KATO pasxoj 3a
JIMXBH), N1a Ce B3eMaT NpeiBU]L ObJelN ChOMTHS, KATO MPOMEHH B 3aKOHOAATENCTROTO WM TEXHOIOMYHM
NPOMEHH, KOTaTo MMa J0CTAaTh4HO OOEKTHBHH OGCTOATENCTBA, Ye TAKMBA NPOMEHHU 1e HACTBIAT: U 13 He ce
OTYMTAT neyanbu OT 0YaKBaHO OCBOGOXKIABAHE OT NPEJOCTABSIHETO HA AKTUBM, JIOpH KOFaTo OYaKBaHOTO
0CBODOXKIaBaHE € TACHO CBbP3aHO ChC CHOUTHETO, OT KOETO NpoU3THYa NPOBU3UATA.

ITpoBu3usTa ce M3M0/13Ba caMo 3a NOKPHBAHE HA PA3XOMMTE, 38 KOHTO € Ch3aieHa [TLPBOHAYAJTHO.

[1poBusuute ce npepasraexnar na Besika garta Ha OanaHca u NPEeN3YUCABAT C LieNl Ja ce 0Tpa3u Haii-nobpara
TCKylla OLCHKA. AKO noBeYe He ChIIECTBYBA HEOOXOAMMOCT OT M3XOMAIIM MOTOLLM, ChABbpIKALIM
MKOHOMHMYECKH MON3M, 33 MOracsBaHETO Ha 3a/Ib/DKEHHs, NPOBU3MPAHETO ce npekpath. JIpykecTBoTo He
pU3HaBa YCIOBHUTE aKTHUBH BbB (PMHAHCOBMTE OTUETH, TLH KATO TOBA MOXKE 13 MMa 3a pesysrar
MPHU3HABAHETO HA A0XOJ, KOHTO MOX€E HUKOTa J1a He Objle peaiusupaHx.
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7. HOSAICHEHU S

7.1 IbJTOTPAWHHU MATEPUAJIHU AKTUBH
7.2 PA3XO/IH 3A TIPUIOBUBAHE HA JIMA
'pan Byprac marasun Mepkago

['pan Bemiko TepHOBO Marazsunu Mepkaio

I'pan Codus marazunu Kyantym

7.2 HHBECTHIIMOHHU UMOTH

rp. Codus
VIIM 1, ke. 50a, I'T'L] — 3ona B17

OBL10O

HEyperynupau nosemjeH uMor Ne710, mectHocT ,,3anajeH paiion”

rp. Byprac cien npeouenka

OBLLIO

naeannu vactu ot Y11 IX-5, u nparoto Ha ctpoex BbpXy Hero
Marasun | B 611. A ciien paspewieHue 3a NoA3BaHe U KPHCTOBHILE

rp. Benuko TspHoBO
VI XXXIII, k8. 1a
VIIM XXXIX, k8. la

rp. Beauko TwepHOBO

MAT A3UH IMTEHHU
MAT'A3UH |

MAT'A3HH 2

MAT'A3HUH KAPITETMAKC

rp. Copus

MarasuHH 3a NpoMHIIIeHH CTOKH ,,Kyantym”
MATI'A3UH 1

MAT'A3HH 2

MAT'A3UH 3

06110 HHBECTHLHOHHH HMOTH

ObL1O

OBILIO

OBIIO

OBIIO

1 874 nB.
12 250 ns.
9 873 5.
23 996 Js.

151 775 ne.
968 350 nB.
1 120 125 nB.

207 915 nB.
1 222 085 sB.
1 430 000 ns.

88 091 ns.
58 276 8.
146 367 ne.

675 928 as.
235070 ns.
77 618 ns.
649 017 as.

1 637 633 aB.

1 955 588 nB.
1 798 162 5.
1 928 475 ns.
5682 225 n.

10 016 350 as.
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7.3 BBEMAHUS
B3emanua OT KJIMEHTH W 0CTaBYMLK Ha 061a croiinocT 186 399 s,

Hennarenn cymu ot ,,Excrpa M” EOO]J]

Hennarenn cymu ot naemu ,,CTAPC 94” AJ]

Hennarenu cymu ot ,,Mnrepkomnaekts” EOOJT

Hennatena cymu ot ,Kapreke I1° AJ]

Hennarena cyma ot ET ,,Kpacumup Manosios — MAK”

Hennarenu cymu ot ,Maptunenn” Q0]

Hennarenu cymu ot ., Mo660” EOOJ]

Hennarenu cymu or ,,Ilenn Mapxker bwarapus™ EQOOJ]

Hennatenu cymu ot ,Ileiic” OO]]

Hennarenu cymu or ,,Cenco Ctpoit” EOO/
BCHYKO

Hpyru Tbproscku B3emanus

JlaHbLiy 33 BB3CTAHOBABAHE

BCHUYKO TEKYUIU AKTUBH:

7.4 IAPH, HAJTMYHOCTHU U EKBUBAJIEHTH
[Tapu B Gpoi

[Tapuunu HaauuHoCTH B GaHKH
OBILIO

7.5 OCHOBEH KAIIUTA.JI

22 276 ng.
-2 564 nB.
45 538 ns.
37 403 ns.
3 891 as.
32935 nB.
831 aB.

| 307 nB.
11235 nB..
33 547 as.
186 399 as.

1 734 nB.
- 1IB.

188 133 as.

0 nB.
16 343 ns.
16 343 ns.

[1pe3 suyapu 2006 r. Coduiickn rpaacku cba Bnuca MbPBOHAYAIHO YBe/IMUYEHHE Ha KanuTana Ha JlpyxkecTBoTo
B pasmep Ha 150 000 nesa. Taka ocHoBHusT KanuTan Hapacta 10 650 000 jesa.

KanutansT Ha JIpy’KecTBOTO € BHECEH M3LS/IO0 Mo (opmata Ha napuuHK BHOCKM. AKUMHTE Ca 3anucany npu
e€MHCHOHHA cTokHocT | nes.

bpoii akuun Croiinoct
kbm 01.01.2013 r. 650 000 6p. 650 000 nB.
KbM 31.12.2013 r. 650 000 Gp. 650 000 na.

OcHoBnu akumonepu kbMm 31 aekemspu 2013 r.:

WIS BACUJIEB BACHUJIEB 292 500 6pos akuuu 45 %
[MEHO UBAHOB HUKOJIOB 292 500 6pos akuum 45 %
ATIOCTOJI TBUYE3APOB ATIOCTOJIOB 65 000 6pos akiu 10 %

' OBIIO 650 000 6p. akuum 100 %




7.6 TEKYIIHU 3ANBJIKEHUSA

3apbmKEeHUATa KbM KIMEHTH M A0CTaBuMLM 10 | r. u e Ha o6ima croiinoct 69 503 1b.

»Kondupma™ AJl no obenyxksane v noaapwKKa Ha HMOTH
~Enepro Ilpo npoaax6u” AJl

Coduiicka Boaga™ AJ]

~Kaprekc IT” AJ]

Hennaren ogur

OBIIO
K'bM nepconan, ocHrypureiHu npeAnpusTis U gaubusm e 1o 1 r.:
3ansmkenusTa kem nepconan (MCC19)
3ajbiKeHUATA KbM OCHTYpHUTEIHY npeanpustus (MCC19)
3agbmkenus koM Aaubsunn JIJIC 3a BHacane

OBIIO

Hpyru 3aabmkeHns Bb3au3ar Ha o6wa croiinoct 174 592 JIB., KaTo C¢Jie/Ba:

Han 1 roauna:

["apanuum 3a 106po u3mbIHEHKE Ha
CMP marasun ,Mepkano” rp. B. ThpHoBo
OBILLIO

Jleriosut no porosop 3a Haewm ¢ ,[leiic” OOJT rp. Codus
Henosut no aorosop 3a Haem ¢ “Mapruxenu” 00| rp. Bapua
Jenosut no poroeop 3a Haem 3a ,,Mo660” EOOJ]
Henosut no norosop 3a Haem 3a ,.Excrpa M” EOOQJ]
Jleno3ut no poroeop 3a Haem 3a ,,['ong Curu” oon
JlenosuT no 1oroBop 3a HaeMm 3a MarasuH BB B. TwpHOBO
OBIIO

Pasuertu che coberBennum (auBuaeHTH)
Cobeet Ha Jlupexropure Ha JIpyxkecTBOTO
["apanuuu 3a n06po ynpasnenue Ha JlpyxectBoro

Hpyru Ha obuia croiHocT

OBbILO

OBLI0 BCUYKO 3A1BbIKEHMS:

70 991 ns.
-4 325 ns.

- J1B.

| 637 nB.

1 200 n8.

69 50318.

406 ns.

- JIB.

12 218 nB.
12 624 as.

3 000 ne.
3 000 ns..

27 053 as.
29 259 nB.
24 754 ng.
18 000 nB..
17 383 nB.
50 816 siB.
167 265 aB..

- JIB.
1 800 5.
2329 aB.

174 592 as.

256 721 aB.



7.7 PA3XOIH

Pasxonu 3a BbHIUHHK YCIYyrH:
Pasxonu 3a en. eneprus
Pasxonu 3a renedonn
Pazxonu 3a Bona
Pa3xoau 3a oxpana
Pasxoau 3a acancsopu
Pasxoau 3a 3acTpaxoBku
Pasxoau 3a oaut 1 061w Haazop
Pasxon 3a npupojex raz
Pasxou 3a peMoHTHM yeiyru
Taxcu 3a BOB u KOH
Pasxoau 3a cmeTonssosBane
Takcu aresums no BnucBaHus
Pasxoan 3a Kypuepcku yeayru
Pasxoau 3a o6cnyxsauio apyxecTso
Pasxoau 3a pemMoHTHM paboTu
Pasxonu 3a o6cnyskBaHe Ha MarasuHu
Pasxonu 3a . llenrpanen [lenosurap” AJl
Pasxonu 3a nasapum oueHku
Jpyru BbHUIHK yCayru

OO61110 pa3sxo/u 3a BbHILHK YCIyTH

Pasxoaun 3a JIHHU
Pazxonu 3a TBO
banatncosa CTOMHOCT Ha NPojaeH HHBECTHIIMOHEH UMOT
Pasxoau 3a nepconan:
Pasxonu 3a Bb3Harpakaenne Ha ChBeta Ha IMpeKTOpHTE
Pasxonu 3a ocuryposku
O6umo pasxoau 3a nepconan

Jpyrn prHaHCOBH Pa3XO/u CBBP3aHM C TAKCH 3a NPEBOIH

141 757 ns.
679 na.
4 561 nB.
3130 aB.
2 090 nB.
3 646 8.
1 400 nB.
2 642 ns..
3 353 nB.
2 600 ng..
4 380 ns.
720 ns.
709 ns.
10 000 nB..
49 043 ns.
11 543 ns.
1 642 n8.
6 720 ns.
2 873 ns.
253 490 as.

49 021 as.
44 735 as.

518 563 as.

8 400 ns.
6053 sB.
14 453 aB.

770 aB.

OBIIO PA3XO/H 3A JEMHOCTTA: 881 031 as.

7.8 MIPUXOAHN

JIpyecTBOTO peann3npa HeTHH MPUXOAH B pasmep Ha 2 063 827 as. karo cnejpa;

Ot Haemu:
Ot dakrypupanu pasxoau
Jpyru npuxoan
Ot npojax6a Ha HHBECTULIHOHEH HMOT
OBUIO:

1295 505 ns.
211461 as.
5 874 ns.
350 987 np.
2063 827 as.
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OBLLO HETHH IMPUXO/IN: 2 063 827 nB.
OBIIO INTPUXOAHU OT AEMHOCTTA: 2 063 827 as.
JpyxecTBoTO opMUpa HETEH NONOKUTENEH PE3YITAT KbM 3 1 aexemspu 2013 r. e B pazmep Ha 1 182 796.1era.

7.9 HETHA CTOHHOCT HA AKTUBUTE HA AKIHSA 1 YUCT J0XO/J HA AKILIMS

31.12.2013
O06110 coberBen KanuTan 9988 101 neBa
Cpeano npeterneH 6poii Ha OGUKHOBEHHMTE AKLIHHU 650 000 6p.
HeTHa cTOHHOCT Ha aKTHMBHTE Ha AKLIUS 15.37 neBa

OCHOBHUST 10X0N Ha aKLMs Ce M3UMCISBA, KATO Ce PasfeNd HETHHS JOXOJ Ha cpenHo npeteraexus Opo# Ha
aKLUKK B oOpalieHHe Npe3 OTYETHHUS NEePHO.

31.12.2013
Heruna nevan6a 1 182 796 nema
Cpenno npeternen 6poit Ha 06MKHOBEHUTE AKIUK 650 000 6p.
OcHoBeH 1oxo0a Ha aKius 1.82 neBa

JlpyKecTBOTO He pasnonara ¢ HHCTPYMEHTH, KOUTO BHXa MOTJIH J1a Ce KOHBEPTUPAT B aKLHK.
7.10 JUKBHIHOCT HA JIPYKECTBOTO

Koeduumenr 3a o6wa amksuanocr

Kparkorpaiinn akrusu — 204 476 nega.

Cymara Ha KpaTKOTpaiiHWTe aKTUBM BK/IIOYBA CTATHHTE 110 paszaen b KparkorpaiiHu akTuBM, HamaseHa cbe
cymara ot rpyna Pasxonu 3a 6baeuu nepuoaym ot akTea Ha 6anaHca.

Kparkotpaiitu 3aasimkenus — 256 721 nesa
Koeduument 3a o6ia nukeuanocet — 0.80

KoeduuueHt 3a 6bp3a TMKBUAHOCT

Cymara ot Kpatkocpounu akTusw, KpaTKOCPOYHH MHBECTHIIMK M NAPMYHU cpeacTsa min 204 476 nepa.
Kparkotpaiiny 3aasmkenuns — 256 721 nesa

Koeduuuent 3a 6bp3a nuksuanoct — 0.80

TpaH3aKiyK CbC CBHP3aHM JIHLA HE CA M3RBPIIBAHM NPH CIIELHUATHHU YCIOBHS.

3a nepuoja ciejl ChCTaBsIHE Ha rOAMIIHUS (GUHAHCOBHS OTYET 10 my61MKYBaHeTO My HE Ca HACTBLIMIN BaKHH
COUTHA KOMTO GMXxa MOrIM A ce OTPasAT Ha BAPHOTO U YECTHO NpejcTassHe Ha oTyerta 3a 2013 r.
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HeiinoctTa Ha JIpyecTBOTO He ch3aBa MPearnoCTaBKy 3a BajlyTeH, KpeIUTeH 7/ A
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