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rOAWLWLEH AOKNAL 3A AEMHOCTTA HA
,POHA 3A UHBECTULIUU B HEABUX MU UMOTU —
PUHNU" AACULL NPE3 2016 T.



UH®OPMALMUA NO NPUNOXKEHUE N210 OT HAPEBA Ne2 3A NMPOCMNEKTUTE
NPU NYBNAUYHO NPEANATAHE HA LLEHHU KHUXKA U 3A PASKPUBAHETO HA
UHOOPMALMA OT NYB/IUMHUTE APYXECTBA U APYTUTE EMUTEHTU HA
LEHHU KHUXA

I.  PA3BUTUE HA APYKECTBOTO, CbCTOAHUE U NEPCMNEKTUBU

1. O6bwa nudpopmauyus

,®oHO 30 uHeecmuyuu 8 Hedsuxwumu umomu — GUHKU" AACUL (,@UHN" AACUL]) e
ny6AUYHO GKYUOHEPHO OpyHEecmso CbC CrneyuanHa UHBeCMUYUuoHHA yen, Cbe cedanuwe u
adpec Ha ynpasneHue: Bb/ITAPUA, obnacm Cogus (cmonuya), obujuHa CmonuyHa, 2p.
Cocpuss 1574, pailioH p-H CanamuHa, x.K. "leo Munes", "Kocma Jlyaues" No 20, men.:
02/8054702, ¢axc: 02/8054837, EnekmpoHHa nowa: d.dimitrov@enemona.com,
UHmeprem cmpaHuya: www.fini.bg. lpyxecmeomo Hama pe2ucmpupaHu KA0HOBE.

Mpedmemvm Ha Odelinocm Ha ,®UHU" ALCUL obxsawa: MHeecmupaHe HA MNAPU4HU
cpedcmea, HabpaHu 4pe3 u3008aHE HA UEHHU KHUMQ, 8 Hedsudumu umomu
/cekiopumusayus Ha Hedsudumu umomu/ nocpedcmeom [MOKYNKa Ha npaso Ha
cobcmeeHocm u Opyau 8euiHU Npasa 8bpxy HeGBUXUMU UMOMU, U38bPWEBAHE HA CIMPOEX U
u nodobpeHus 8 max, ¢ yesa NPedoCcMassHemo UM 3a ynpasneHue, omaoasaHe Moo HAem,
Au3uH2, apeHda u/unu npodaxcbama um.

Jpyrcecmeomo e cbc edHOCmeneHHa cucmema Ha ynpaeneHue - Cbeem Ha dupekmopume,
8 cvcmas: LlsemaH KameHos lMempyuwikos - [Mpedcedamen Ha Cbeema Ha oupekmopume;
Aapur Unues Jumumpos — 3am. lpedcedamen Ha Cveema Ha dupekmopume; MuneH
leopaues leopaues — Hezasucum uneH. Apyrecmeomo ce npedcmaensea om fapuH Unues
Aumumpos.

Kanumanvm Ha dpymecmeomo e 8 pamep Ha 650 000 ne., pasnpedeneH & 650 000 6pos
06ukHoBeHU, be3Hanu4YHU aKyuu om eGUH KAac, ¢ Npaso Ha anac, ¢ Homuxan 1.00 nes 8caKa.
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2. Kpartka uctopuyecKa cnpaBka

»PUHWU” AACUL, e yupegeHo Ha 1 deBpyapu 2007 r. n e BnucaHo ¢ Pewenne Nel ot 23
despyapm 2007 no ¢.4. 2196/2007 Ha Coduitckm rpaacku cbva. JpyHecTsoTo e yypeaeHo 3a
HeonpegeneH CPoK.

C PeweHnune N21138 Ha K®H ot 16 asryct 2007 r., Ha ,,®UHN" AACUL, e u3gapgeH nuueHs 3a
ynpa*kHABaHe Ha AenHoCTTa.

CbrnacHoO M3UCKBaHWATA Ha Yn.5, an.3 ot 34CHL, ¢ PeweHune Ha YupeauTenHoto cbbpaHue,
Ha aKkuuoHepwute, ,OPUHNU" ALCUL, ocbuiecTBM NbPBOHAYANHO YBENWYEHME HA KanuTana ¢
30% po 650 000 neBa, KoeTo e BnucaHo ¢ PeweHne N22/11.12.2007 r. Ha CIC.

3. WHBECTULMOHHMU LieNun U cTpaTerus

OcHoBHaTa uen Ha UHBECTULMOHHATA AMHOCT Ha APYXKECTBOTO € HaCOYeHa KbM HapacTBaHe
Ha CTOMHOCTTa M NasapHaTa LeHa Ha akuMuTe My U YBENMYaBaHE pPa3mMepa Ha AUBULEHTUTE,
M3NNaTeHW Ha aKUMOHepuTe, Npu 3anasBaHe W yBenu4yaBaHe Ha CTOMHOCTTa Ha cobcTBeHUA
Kanutan.

[py»ecTBOTO MHBECTMpPa B MMOTH, OCUIypABalM Aoxod nod ¢opmarta Ha Haem U Apyru
TEKYLM NNALLAHUA, U B 3aKyNyBaHe, U3rpaxaaHe n/unm peHoBUpaHe Ha HEeABUKMMKU UMOTH
C uen nocaenBawiarta um npogaxba unu eksnnoartauua.

OpyxecTBoTo MoXe paa ausepcuduumpa noptdeina OT HeABMXKMMU WMMOTM  uypes
MHBECTUPAHE B Pa3IMMHU BUA0BE HEABUKUMU UMOTH, HAXOAALLM Ce B PasNU4HKU Pernoxu Ha
Penybnuka bbarapua, ¢ uen HamanABaHe Ha HECUCTEMHUA PUCK HA MHBECTULMOHHMA
noptgenn.



4. lTopuweH QOKNap[ 3a AeUHOCTTA Ha APYXKECTBOTO

doHA, 3a UHBeCTULMK B HeaBuKUMKU umoTn - PUHU AACUL, onosectu lNogulieH oTyeT Ha
OPYHECTBO CbC CNeuManHa MHBECTMLUMOHHA uen Kbm 31-12-2015 r. Ha 04 anpwun 2016 .

5. CsuKBaHe u npoBexaaHe Ha O6wu cbbpaHua Ha akyUoHepuTe

Ha 17 mapt 2016 r. ®oHA 32 MHBECTMLUK B HEABMXKUMU umoTu - PUHU AACUL nybaukysa
NMOKaHa 3a CBMKBaHe Ha M3BbHpeaHo obwo cbbpaHMe Ha aKkUMOHepuUTe U maTepuanu 3a
Hero. MU3BbHpeaHoTO 06wWo cvbpaHue ce nposeae Ha 15-04-2016r. ot 10:00 vaca 8 Codun
1113, Codma, yn. Kocta Jlynues" N220, eT.3, c AHEBEH pea;

1. OcBoboxpaBaHe OT ANBXKHOCT Ha HacToAWMTe 4YneHoBe Ha OAUTHUA KOMUTET Ha
Opyxectsoto n n3bop Ha OauTeH KomuTeT Ha [lpy»KecTBOTOo, CbrnacHo pasnopeabarta Ha un.
403k oT 3aKOHa 3a He3eBUCMMUA GUHAHCOB OAMNT, ONpegenaHe Ha npeaceaaTens U MaHaaTa
Ha oaMTHUA KomuTeT; MNpoekT 3a pewenne — OCA ocBoboxaaBa OT ANBLXKHOCT [aBnAunHa
Aumutposa u 3gpaska KoctaguHoBa KaTo yneHoBe Ha OauTHMA KOoMuUTeT Ha [pyKecTBoTo.
Ha ocHoBaHue un. 40K OT 3aKoHa 3a He3aBucumua puHaHcos ogut OCA npuema pelseHue
dyHKUMUTE Ha OpuTteH KomuTeT B [pyKecTBOoTO Aa ce ocbuecTsaBaT oT CbBeTa Ha
aupektopute; onpepena [lpegcegatens Ha CobBeTa Ha AMpeKTopuTe Aa U3MbAHABA
dyHKUMUTE Ha NnpeacenaTen Ha OAUTHUA KOMUTET; onpeaena maHgata Ha OgUTHMA KomUTeT
na bbvae 3 roguHu; 2. PasHu.

Ha 15 anpun 2016 r. ipy*kecTBoTo onosecti [IpoToKkona OT NpoBeaeHOTO peAoBHO NOAULHO
OCA.

Ha 20 main 2016 r. PoHa 3a MHBECTUUMK B HeaBUHNUMKM umotu - ®PUHU AACULL nybnukyea
NMOKaHa 3a CBMKBaHe Ha PenosHO obwo cbbpaHMe HA aKUMOHEpUTE U MATEpPUanM 3a Hero.
ObuwoTo cbbpaHue ce nposeae Ha 30-06-2016r. ot 10:00 yaca B Copua 1113, Codua, yn.
Kocta /lynues" N220, eT.3, c AHEBeH pea;

1. MpuemaHe Ha AOKNAAA 3a AeMHOCTTa Ha [py»kecTBoTo npe3 2015r.; NpoekKT 3a peweHue -
OCA npuema goknaga 3a gerHoctTa Ha [pyxecteoTo npe3 2015r.; 2. MpuemaHe Ha OT4yeT 3a
[eNHOCTTa HA AUpPeKTopa 3a BPb3KK € MHBecTuTopuTe 3a 2015r.; npoeKT 3a pewenune - OCA
npuema OT4YeTa Ha AMPEKTopa 3a Bpb3kW C umHBecTutopuTe 3a 2015r.; 3. lNMpuemaHe Ha
AOKnaga Ha OguTtHUA komuTeT 3a 2015 r.; npoeKT Ha peweHue — OCA npuema AoKnaga Ha
OputHUA komuteT 3a 2015r.; 4. NpuemarHe Ha roguiHKMA GUHAHCOB OTYeT Ha [pPY)KecTBOTO
3a 2015r. ¥ AoKnaga Ha pPerncTtpupaHuA OAuTOP; NpPOekT 3a peweHwe - OCA npuema
roguwHuna ¢uHaHCoB OT4yeT Ha [pyxectBoto 3a 2015r. u goknaga Ha perucrpupaHua
oautop; 5. PasnpeaeneHue Ha neyanbata ot AeiHocTTa 3a 2015r.; NpoeKT 3a pelweHue - OCA
KOHCTaTMpa 3aryba 8 pa3smep Ha 16 990,73 nB. u He pasnpegena neyanba; 6.
OcsoboxkaaBaHe OT OTTOBOPHOCT Ha YneHoBeTe Ha CbBeTa Ha AMPEKTopUTE Ha [py»KecTBoTo
3a genHoctta um npes 2015r.; npoekT 3a pewenne - OCA ocBoboXKaaBa OT OTTOBOPHOCT
BCUYKM uneHoBe Ha C[] Ha apyxecTBOTO, a3 MMeHHO LiBetaH KameHos lMetpywkos, JapuH
Nnues Oumutpos u Munen leoprues leoprues; 7. M3bop Ha peructpupaH oautop 3a
M3BbPLUIBAHE HA He3aBUCMM (PUHAHCOB OAMT M 3aBepKa Ha roauwHuAa GUHaAHCOB OTYeT 3a
2016r. no npenopbka Ha OAWTHMA KOMMUTET;, NPOEKT 3a peweHue - OCA npuema
npenopbKkata Ha OAUTHUA KOMUTET M U36MpPa NOCOYEHUA OT HEro pPerucTpupaH oAuTOp 3a



U3BBbPLUBAHE HA He3aBUCMM DMHAHCOB OAMT W 3aBepKa Ha rOAMWHUA PUHAHCOB OTYeT 3a
2016r.; 9. Pa3nu.

Ha 05 wonu 2016 r. ApyxecTtsoTo onosectu [poToKkona oT NpoBeAeHOTO peaoBHO roavWHO
OCA.

6. WUsnnawaHe Ha AUBUAEHT

Ha nposegeHoto Ha 30 toHM 2016 r. pegosHo roguwHo OCA Ha ,OUHN" AACUL, ce B3e
peleHre 3a KOHCTaTupaHe Ha 3aryba oT AeMHOCTTa Ha Apy»kecTeoTto 3a 2015r. B pa3mep -
16 990,73 nB. 1 Aa He ce pasnpegens nedanba, c ornea Ha Koeto, He be pasnpepeneH

AWBUAEHT.

MpomnaHa B cbetaBa Ha C[,

Mpe3 pa3rnexpaHua nNepuoj He ca M3BbpPWBAHW NPOMEHW B CbcTaBa Ha CbBeTa Ha
AVpeKTopUTE.

7. MpomsaHa B YcraBa U ceaanvilero v ajpeca Ha ynpasneHue
Mpes3 pa3rnexaaHua Nnepuos He e HaCTbNUAO TakoBa obcToATencTso.

Il.  WMHBECTULWOHEH NOPT®ENN HA APYXECTBOTO

rp. beneHe

HaxoaAwa ce B rp. benexe, 6yn.
Bvarapus 23

1. ETax OT aAMMHWUCTPaTMBHa Crpaja, Haxoaawa ce B rp. benene, byn. bbarapua 23

Kbm 31 pgexkemspu 2016r., 6anaHcoBaTa CTOMHOCT Ha WHBECTMUMOHHMAT MMOT: TPeTW eTax oT
feceTeTa)KHa agMWHUCTPaTUBHa crpaga B rp. benene ¢ naow ot 380 KB.M., Bb3AM3a Ha 156 /cTto
neTaeceT u wect/ Xun.ns.

. NPUOOBUBAHE W NPOAAXBA HA HEABUXMMWA WMOTU, W3BBLPLUEHU
CTPOEXW, PEMOHTU U NOAOBPEHUA U APYIA UH®OPMALIMA MO 4YA. 41
HAPELBA Ne2 3A NMPOCNEKTUTE NPU NYBZIUYHO NPEOANATAHE U AONYCKAHE A0
TbProOBUA HA PEFYIUPAH NA3AP HA LEEHHW KHUXKA WU 3A PASKPUBAHETO HA
MHOOPMAUMA OT NYB/IMMHUTE APYXECTBA U APYIUTE EMUTEHTU HA UEHHU
KHUKA

3a nepuopa 1 aHyapu 2016 — 31 pekemspu 2016 r. ApYKeCTBOTO He € 3aKynyBaNo HOBMU
aKTUBU (HEeABUKUMU UMOTH).

3a nepuoga 1 aHyapu 2016 — 31 pekemspu 2016 r. ApyXKeCcTBOTO He € NPOAABAN0 aKTUBMU
(HeABMXUMM UMOTH).



[pyKecTBoTo He e M3BBPLIBANO CTPOEXKM, PEMOHTU M nNofobpeHus B MpUTEXKaBaHUTE OT
Hero HeABUKUMU UMOTH.

Kbm 31 [ekemepu 2016 r. [pyHKecTBOTO HAMAa aKTMBM, OTAQLEHM 3a NON3BAHE Cpelly
3annalwaHe.

IV. Bb3MOXHWU PUCKOBE U HECUTYPHOCTU NPEA APYXECTBOTO

BauaHue Ha cBeTOBHaTa MKOHOMMUYECKa Kpu3a

B Bvarapua npoabnkaBa HEraTUBHOTO BAMAHME OT CBETOBHATa PMHAHCOBO-MKOHOMMUYECKA
Kpmu3a ot 2008r., KaTo pe3ynTaTuTe OT HeA NpPOoAb/MaBaT Aa Ce yCewaT B HawaTa cTpaHa
BbpXY MaKpOMKOHOMMYecKuTe ycnoBuAa. lpeanpuetute OT HbLArapCcKOTO NPaBUTENCTBO
MEpPKW, KOUTO Ca B CUHXPOH C Te3n Ha EC, HeyTpann3mMpaTt 8 N3BECTHA CTENEeH OTPULLATE/THMTE
ABNEHUA B MKOHOMMKATA Ha CTpaHaTa, HO Kpu3aTa NpoAb/iXKaBa Aa ce 3aabnbovasa.

MepKu, KOUTO ApYXKEeCTBOTO nNpeaBuKAa 3a pegyuvpaHe Ha BAUMAHWMETO Ha CBeTOBHAaTa
duHaHCcOBa Kpu3a, npeasua HapacTBaHeTo Ha rnobanHusa KpeauTeH pUCK M CTarHauus B
NIMKBUAHOCTTA U CBMBAHE Ha KanuTanoBMUTe NOTOLM:

e CTpPMKTHO cna3BaHe HAa CKAKYeHUTe A0roBOpU ¢ GUHAHCOBU MHCTUTYLMM, 33 Aa ce
M3K/I04M BB3IMOKHOCTTA A3 Ce U3MCKa NPeACPOYHO NOracABaHeE;

e [lpuopuTeTHO Aa ce pabotn ¢ PUHAHCOBU UHCTUTYUMM (6aHKKM) B Aobpo ¢duHaHCOBO
CbCTOAHME;

e OnTUMMU3MpPaAHE Ha pa3xoguTe, NpepasrnexKaaHe Ha MHBEeCTULMOHHATA NPOorpama;

e [oaabpikaHe Ha NO-BUMCOKM HUBA HA NAPUYHU HANIMYHOCTH U APYTW.

3agbnbouasaulata ce GUHAHCOBA KpWU3a B LAA CBAT, HEMMHYEMO OKa3Ba BAUAHME Ha
MKOHOMMYECKOTO pa3BUTUE Y Hac U NO-CNeuMasHo - BbpXy nasapa Ha HeABMXUMU UMOTH.
3acunBaLLaTa ce KOHKYPeHUUsa Beniern HeNnPEeKbCHAT PbCT. HannuumMeTo Ha MHOTO y4acTHULM
npeanonara npeanaraHeTo Ha pa3Hoobpa3HM yCnoBMA 3a MHBECTMPaHe M peanu3auua Ha
[0X0A, OT BNOXEHWATa UM. B Tasn Bpb3Ka, OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea, KOUTO
€ W3NPaBeHO [ApPYXecTBOTO, Ca CBbpP3aHM C MHBECTUPAHETO B HEABMKUMMU UMOTH —
,»CEKTOpHM puckose”:

e Cnapg Ha Na3’apHUTE LLEHWU Ha HEABUXKUMUTE UMOTH;

e YBe/MYaBaLLA Ce KOHKYPEHLMA HA Na3apa Ha HEABUKMMOCTH;
KoHconugauma Ha nasapa Ha HEABUMKUMOCTH;

3abasa npu npuAobMBaHETO Ha UMOTH;

HamaneHue Ha LLEHOBUTE HUBA HA HAEMUTE;

33aBMCMMOCT OT HaeMaTenuTe;

MoBuwaBaHe Ha IMXBEHUTE NPOLEHTU NO 3aeMUTE;

e [loBuWwaBaHe Ha 3aCTpaxoBaTENHUTE NPEMUM;

e 3abaBa npu NpuaobMBaHETO HAa UMOTH M OPYTHU.

JiInkBMAEeH PUCK

MHBECTMPAHETO B HEABWKMMU UMOTU CE XapaKTepM3mpa C OTHOCUTENHO HUCKA TMKBUOHOCT,
nopoAeHa OT roaama TPYAHOCT NpyW Na3apHOTO peanu3vpaHe Ha akTMBUTE Ha M3roJHa ueHa
M OT AbArMTE CPOKOBE NO OCbLUECTBABAHE Ha NpexsbpnaHeTo. PeanusnpaHeTo Ha akTuBUTe
Ha MO-HUCKM CTOMHOCTM bW J0OBeno A0 HamanABaHe Ha HeTHaTa CTOWHOCT Ha aKTMBMTE,
pa3npefeneHa Ha eAHa akuua. ToBa onpegens U cpaBHUTENHO BABHOTO NPeCTpyKTypUpaHe
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Ha WHBECTULMOHHMA nopTdein. 3a Ja ce rapaHTMpa BbL3MOXKHOCTTa [lpyKecTBoTo Aa
nocpeua peaoBHO KPaTKOCPOUHUTE CU 3a4b/IKEHUA, Ce Hanara BHUMaTe/IHO OLeHABaHe Ha
NUKBMAHOCTTA, U3rOTBAHE Ha N/aH 3a AeACTBUE NPU NUKBUAHA Kpu3a, KnacuduumpaHe Ha
aKTUBUTE NO CPOKOBE HA peanusauua.

B cnyyait, ye BbTpelWwHMTe M3TOYHMLIM HA IMKBUAHOCT CE OKaXKaT HeAO0CTaTbyHM B ONpeaeneH
nepuoa ot Bpeme, Heobxogumute 3a [lpyKecTBOTO cpeacTsa moraT Aa 6bAaT OcUrypeHu
OT BbHLUHM M3TOYHULM. [TpU HEOBXOAUMOCT OT BBHLLHM M3TOUHMUM [lpy)KecTBOTO cneasa Aa
ce cbobpasm cbe cneyndPuUHUTe orpaHnyeHus, npeasuaenn s 34CUL.

BanyTteH puck
ApyKecTBOTO M3BbPLIBA CAENKM AeHOMUHUPaHW B nesa. Mopaau ToBa, TO HE € M3N0XKEHO

Ha BanyTeH PUCK. He ce nonssar cneuynanHu UHCTPYMEHTH 3a XeOnupaHe Ha TO3U PUCK, Tbil
KaTo TOM ce OoueHABa KaToO MMHMMaANEH.

V. AHANM3 HA ®UHAHCOBMUTE PE3Y/ITATU M PE3YATATUTE OT AEWHOCTTA HA
[PYECTBOTO

1.AHanu3 Ha NMKBUAHOCTTa

Kbm 31 nekemspu 2016 r. Apy»KecTBOTO He pa3nosara CbC CPeACcTBa No He3CPOYHU Aen03UTH
u B Bpoit Ha Kaca.

Kbm 31 aekemspu 2016 r. Apy)KeCcTBOTO NpUTEXkKaBa HETEKYLUM aKTUBM Ha ob6wwa 6GanaHcoea
ctoiHocT 156 000 nesa, KOMTO NpeACTaBAABAT MHBECTULMOHHU MMOTH.

Kbm 31 nekemspu 2016 r. 4py>ecTBOTO MMa TEKYLLM 3a4b/KEHUA B pa3mep Ha 13 000 nesa,
$OopMHpPaHM OCHOBHO OT 3afb/KEHWA KbM MEPCOHAN U OCUTYPUTENHWU NPEANPUATUA W
O0CTaBYMNLM.

Kbm 31 flekemspu 2016 [pyKecTBOTO HAMA 3a4b/KEHUA KbM PUHAHCOBM MHCTUTYLUU W
U3UAN0 € Noracuao 3aAb/IKeHUATa CU NOo rMasHMUa U Nuxsu no Kpegut ot CMBAHK A/,
npejocTaBeH 3a 3aKynyBaHe Ha WMHBECTULMOHEH MMOT Ha TPeTU eTaX OT JeceTeTaxHa
agMUHUCTPaTMBHA crpaaa B rp.benene.

2.AHanu13 Ha KaNUTaNoBUTE pecypcu

Kbm 31 aekemspu 2016 r. OCHOBHUAT KanuTan Ha APYXECTBOTO e B pa3mep Ha 650 000 nesa
M e U3UANO BHECEeH.

3.AHanus Ha pe3ynTaTuTe OT AEiHOCTTA

®UHAHCOBMAT pe3ynTaT Ha ApY»KecTBoTO 3a 2016 r. e 3aryba B pasmep Ha 11 xun.ns..

Kbm 31.12.2016r. [JpyXeCcTBOTO HE OTYUTA NPUXOAMN.

Kbm 31.12.2016r. oT4eTeHuTe pasxoamn Ha [pyKecTBOTO ca B8 pasmep Ha 11 XuA. NB., KAaKTO
cnepga:



- Paaxoam 3a ycnyrum 4 xun.ne.

- Pazxoau 3a nepcoHana 5 xun.n..
- ®HAHCOBM pa3xoam 0 xun.ns.
- Opyru pasxoau 2 X1n.ns.

CbrnacHo usncksaHeTo Ha yn. 20 ot 34CHUL, ApyKecTBOTO U3BBPLUM NOCNEABALLA OLEHKA Ha
BCUYMKU HeABMKMMM MUMOTKU. OueHKaTa e HanpaeBeHa OT HEe3aBUCUM OLEHWUTEN, Cna3Banku
pasnopeabute Ha un.19 ot 34CUL, KaTto pe3ynTaTbT OT OLEHKaTa € OTpa3eH BbB
dMHaHCOBUTE OTHETH Ha APYXKECTBOTO.

MazapHa oyeHka 3a onpedensaHe HaA cnpasedausama nNA3dpHa cmoliHOCM Ha mpemu
emax<« om decememaxHa adMuHUCMpamuseHa c2pada, Haxodauwa ce 8 2p. beneHe, byn.
bvnzapus 23, 8 cvotsetcteme ¢ HCC n MCC, e ussbpwena ot ,AB/IEHA MMNAKT” 004, rp.
Coduma. [eiHOCTMTE NO OUEHKaTa ca ocbuiecTBeHn oT Ctoun leopruesB XaaKMMBAHOB M
Mapyca PoceHoBa CredaHoBa.

CraHpapTsbT Ha oueHkaTa e CnpaseanvBa CTOMHOCT — CYMaTa, 3a KOATO eAuH aKTUB MOXe Aa
bbae pazmeHeH mexay MHGOPMUPAHU U XKenaewm CTpaHu B NPAKa CAENKA NOMEXAY UM.
M3non3saHaTa MeTOAMKA NPU U3rOTBAHE Ha OLEHKaTa € MeToabT Ha NasapHUTE aHaNo3u.
OnpepeneHata cnpasegnMBa MNasapHa CTOMHOCT TpeTM eTaX OT JeceTeTarkHa
aaMUHUCTPATMBHA Crpaaa, HaxoaAawa ce B rp. benexe, byn. bbarapua 23, kbm 31 gekemepu
2016 r., Bb3nm3a Ha 156 000 nesa.

VI. WHPOPMALMUA 3A BAXXHU CbBUTUA, HACTBNWUAW CNEA 31 AEKEMBPU 2015T.
Mpes pasrnexaaHna Nnepmoa He e HaCTbNUAO TakoBa 0bcToATeNcTBO.
Vil. NMEPCNEKTUBU 3A PA3BUTUE

Mpe3 2017 r. Apy*ecTBOTO We NPOABLMKM MHBECTULMOHHATA CU NONUTUKA B CbOTBETCTBUE C
NOCTaBEHUTE CTPaTErM4yecKu LLenu.

VIIl. OCHOBHMW KATETOPUM CTOKWK, NPOAYKTU U/UNIU NPEAOCTABEHU YCNYIU

KaTo [py»ecTBO CbC ChneuManHa WHBECTULUMOHHA Uen, AWUEeH3MpPaHO Aa W3BbpLUBA
AEMHOCTU, CBbpP3aHM CbC CEKIOPUTU3aUMATA Ha HEeABMXMMWM MMOTU (3aKynyBaHeTO WU
W3rpa>kA4aHeTo Ha HOBM Takuea), npuxoaute Ha ,®UHN" AACUL, ce dopmupat usyano ot
npoaaxbata unu oTaaBaHeTo Nog HaeM Ha HeABMXXMMU UMOTH.

Kbm 31.12.2016r. [pyecTBOTO He OT4MTa NPUXOAM.

IX. WHPOPMALMUA 3A CKNHOYEHWU FTONEMWU CAENKW U TAKMBA OT CbLUECTBEHO
3HAYEHMUE 3A AEMHOCTTA HA EMUTEHTA

lNpe3 oT4yeTHUA nNepuoa, He ca CKAKYBAHW FONeMU COEeNKW OT CbLUeCTBeHO 3Ha4vyeHue 3a
eMUTEHTa.

X. WHOOPMAUUA OTHOCHO CAENKWUTE, CKNHOYEHW MEXAY EMMWTEHTA W
CBBbP3AHU JIMUA, NPE3 OTYHETHWUA NEPUOA, NPEONTOXKEHMUA 3A CKNHOYBAHE HA
TAKUBA CAE/IKKM, KAKTO U COE/IKAW, KOUTO CA WM3BbH OBUYAMHATA MY



AEWHOCT WU CBHLUECTBEHO CE OTK/IOHABAT OT MA3APHUTE YC/IOBMA, NO
KOUTO EMMUTEHTHLT WM/IW HErOBO AbLWIEPHO [APYECTBO E CTPAHA C
NOCOYBAHE HA CTOMHOCTTA HA COENKWUTE, XAPAKTEPA HA CBHbP3AHOCTTA U
BCAKA UH®OPMALMA, HEOBXOAUMA 3A OLEEHKA HA Bb3AEWCTBUETO BBPXY
®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA

Mpes oTyeTHUA Nepuop, APYKECTBOTO He € CKAKYBANO CAENKM CbC CBBbP3aHK NLA, B T.U. He
ca OTNpaBAHU NPEANOKEeHMA 33 CKNOYBAHE HA TaKMBA CAENIKM, KAaKTO U He € CKAYBano
CAENKW, KOMTO Ca U3BbH O0bMYailHaTa My AeWHOCT MM CbILEeCTBEHO Ce OTKAOHABAaT OT
nasapHuTte ycnoeus. ,®UHU" AICUL, HAMa AbLEpHU ApYKEeCTBa.

Xl. MHOOPMALIMA 3A CbBMTUA U MOKA3ATEIM C HEOBMYAEH 3A EMMUTEHTA
XAPAKTEP, MMALLUM CbHLIECTBEHO B/IMAHUE BBLPXY AEMHOCTTA MY, WU
PEAZIM3UPAHUTE OT HEFO MPUXOAM U U3BBLPLUEHU PA3XOAU; OLEHKA HA
BAAMAHUETO UM BbPXY PESYNTATUTE NPE3 TEKYLLATA FOAUHA

Mpe3 OTY4ETHUA NEpMof, He Ca HacTbnBanuM CcbOMTMA WM nNoKasaTenn c HeobuyaeH 3a
APYXECTBOTO XapaKTep, MMaLLM CbLLECTBEHO BAUAHUE BbPXY AEAHOCTTa My.

Xll. WH®OPMALMWA 3A CAE/KW, BOAEHU U3BBHBANTAHCOBO - XAPAKTEP U BU3HEC
LEN, NOCOYMBAHE ®WHAHCOBOTO BbBL3AEACTBME HA CAENKUTE BBPXY
AEWHOCTTA, AKO PUCKBT U NON3UTE OT TE3U COENKU CA CbLUECTBEHM 3A
EMWTEHTA U AKO PASKPUBAHETO HA TASU UHPOPMALUA E CLLLECTBEHO 3A
OLEHKATA HA PUHAHCOBOTO CbCTOAHUE HA EMUTEHTA

~PUHU" ALCULL usrotes ¢uHaHcosute cvu otyetn no MCC u 3aa6anaHcoBM CMETKM He ce
BOAAT, Tbi KaTO TOBA € B NPOTUBOPEYME C MEXAYHAPOAHUTE CTaHAAPTH.

Xil.  WHPOPMALMA 3A AANOBU YYACTUA HA EMMUTEHTA, 3A OCHOBHUTE MY
MHBECTULUMM B CTPAHATA U B YYXBMHA (B LLEHHW KHWXA, ®UHAHCOBM
WHCTPYMEHTW, HEMATEPUANHU AKTUBU U HEABUXKUMU UMOTU), KAKTO U
WHBECTULUMUUTE B AANOBU LEHHU KHUXXA U3BbH HETOBATA MKOHOMMWUYECKA
rPYNA U USTOYHUUMUTE/HAYUHUTE HA PUHAHCUPAHE

»PUHU" AOCULL He npuTexaBa aKUMM U APYrM AANOBM yyacTua Kbm 31.12.2016 r. Kbm
31.12.2016 r. Apy’KeCTBOTO HAMa EKCMO3ULUMA KbM AbPXKABHUA AbBAT U KbM [PBUKUA
cyBepeHeH abAar. [pyxectsoTo He npuTexasa ALK.

CbrnacHo u3uckBaHMATa Ha 4n.22, an.3 ot 3[4CUL, ApyKecTBOTO HE MOXe Aa NpuTeXxasa
OANOBKW y4acTuA B APYrK APY)KecTBa, OCBEH AANOBO y4acTUe B 0OC/NYXKBALO APYXEeCTBO B
pasmep ao 10% ot kanuTana cu.

Cobuwo 1aka, cbraacHo 4n.22, an.2 ot 3[1CUL, ApyKecTBOTO He MOXKe Aa UHBECTUPA B LLEHHU
KHW)Ka, OCBEH B TaKWMBa, U3A3AEHW WAM rapaHTMpaHu oT Obarapckata Agbp)kaBa unuM B
UnoTe4yHn obauraummn, KaTo MHBECTULMATA B UNOTEYHU 0Bauraumm moxe aa 6vae B pasmep
Ao 10% ot KanuTana.

XIV. WH®OPMALUMUA OTHOCHO CKAKOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMOMNONYYATE/NIXU, AONOBOPU 3A 3AEM C NOCOYBAHE HA YCNOBUATA MO



TAX, BKAOYUTEIHO HA KPAMHUTE CPOKOBE 3A M3MNALLAHE, KAKTO U
MHPOPMALMA 3A NPEAOCTABEHU TAPAHUWM U MOEMAHE HA 3AAb/TKEHUA

Kbm 31 Oekemepu 2016 [pyKecTBOTO HAMA 3a4b/MKEHUA KbM PUHAHCOBU WHCTUTYUUN WU
U3LAM0 € NOracuno 3afb/KEHUATa CU NO rNaBHMUA M NMxBu no KpeauT ot CMBAHK AL,
npeaocTaBeH 3a 3aKynyBaHe Ha WMHBECTUUMOHEH MMOT Ha TpPeTu eTam OT JeceTeTarHa
agMWUHUCTpPATUBHA crpaga B rp.benene.

CbrnacHo u3ucKBaHMATa Ha un.21l, an.2 ot 34CWL, ApyKecTsoTo mOXKe Aa noayyasa
eAuHCTBEHO BaHKOBM KpeauTu 3a NnpuaobuBaHe M BbBEXKAAHE B €KCMNNoaTauMA Ha aKTUBMU
unu 6aHKoBK KpeauTu B pasmep Ao 20% ot banaHcoBaTa CTOMHOCT Ha aKTUBUTE CU, KOUTO ce
M3MN0/13BaT 3a M3NNallaHe Ha /IUXBM, aKO KPeauTbT e CbC Cpok Ao 12 meceua. CbrnacHo
un.21, an.1 ot 34CULL, ApYKECTBOTO HE MOKe Aa obe3neyasa YyKaW 3a4b/KEHUA.

XV. WH®OPMALUA OTHOCHO CKNKOYEHUTE OT EMUTEHTA, B KAYECTBOTO MY HA
3AEMO/JATEN, AOOroBopPv 3A 3AEM, BKNIOYUTENHO NPEAOCTABAHE HA
FAPAHUMUA OT BCAKAKBB BWUA, B TOBA YHYUC/NO HA CBBP3AHU JIMUA, C
NOCOYBAHE HA KOHKPETHUTE YCNOBUA NO TAX, BKNKOYUTEIHO HA KPAUHUTE
CPOKOBE 3A NNALWAHE, U LENTA, 3A KOATO CA BU/IU OTNYCHATU

CoernacHo un.21, an.1 ot 34CUL, apy>KecTBOTO He MOe [a NPefoCcTaBA 3aemMu.

XVl. WHPOPMALMA 3A U3INON3BAHETO HA CPEACTBATA OT U3BBPLUEHA HOBA
EMWUCHUA LEHHU KHWXA NPE3 OTYETHUA NEPUOL

3a pa3rnexgaHuna nepunon ApPyXecTtBoToO HE € EMUTUPAN0 HOBU EMUCUN LLEHHU KHUXKA.

Xvil. AHANKU3 HA CbLOTHOLUEHUETO MEXAY NOCTUIHATUTE ®UHAHCOBU
PE3YNTATU, OTPA3SEHU BbB PUHAHCOBUA OTHET 3A PUHAHCOBATA TOAUHA, U
NO-PAHO NYB/IMKYBAHU NMPOrHO3U 3A TE3U PE3YNITATU

SOUHU” AACUL, Hama nybanMKyBaHW GUHAHCOBM NMPOrHO3MN.

XVill. WHOOPMAUMA 3A OCHOBHUTE XAPAKTEPUCTMKW HA NPUNATAHUTE OT
EMWTEHTA B NPOLECA HA U3rOTBAHE HA PUHAHCOBUTE OTHETU CUCTEMA 3A
BBTPEWEH KOHTPO/ U CUCTEMA 3A YNPABNIEHUE HA PUCKOBE

YeCTHOTO M BAPHO MNpPeacTaBAaHe Ha WHPopmauuaTa BbB PuHaHcoBuTe oTyeTn Ha PUHU
ALCUL, ce rapaHTUpa OT CUCTEMATUYHOTO NPUNAraHe Ha CHETOBOAHM NONUTUKKM, Ha BasaTta
Ha TeKYyL,0 CYETOBOAHO OTYMTaHE, KOETO e 0BEeKT Ha CMCTeMa 3a BbTpelleH KOHTPOA.

Mpe3 OTYETHUA NEpUOJ He Ca U3BbPLIBAHM NMPOMEHMW B CbCTaBa Ha OAMTHUA KOMUTET Ha
APYKECTBOTO.

Cbwo Taka, Ha PeposHoTo roguwHo OCA, 6e peructpupaH oguTop 3a M3BbpLUBAHE Ha
He3aBucMM GUHAHCOB OAMT M 3aBEpPKa Ha roAguWHUA PuHAHCOB oTyeT 3a 2016 T.

XIX. OLEHKA HA Bb3MOXHOCTUTE 3A PEANU3ALMUA HA MHBECTULIMOHHWTE
HAMEPEHUA C MOCOYBAHE HA PASMEPA HA PA3MOJIATAEMUTE CPEACTBA U
OTPA3ABAHE HA Bb3MOMXHUTE NMPOMEHWU B CTPYKTYPATA HA ®UHAHCUPAHE
HA TA3U AEAHOCT
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Kbm 31.12.2016r. ,,®UHN" AICUL, He pa3nonara c NapuyHK CPEACTBa.

XX. HWH®OPMAUMA 3A HACTBNMWUAW NPOMEHM TMPE3 OTYETHMA MNEPUOA B
OCHOBHUTE NPUHUMNK 3A YNPABNEHWME HA EMMTEHTA U HA HEFOBATA
MKOHOMMYECKA ITPYMA

MNpe3 pasrnexpaHua nepuoa He ca HacTbMUAWM MPOMEHWM B OCHOBHMTE NPUHUMNK 3a
ynpaBneHue Ha eMuUTeHTa U Ha MKkoHoMuYecka rpyna EHemoHa.

XXI.  UHPOPMAUMA 3A UINNIATEHUTE Bb3HATPAXKAEHUA HA YNEHOBETE HA CbBETA
HA AUPEKTOPUTE

Mpe3 2016 r. uneHosete Ha Cfl He ca nony4aBanu Bb3HarpaxaeHue.

XXil.  YYACTUA B YNPABUTE/IHU U KOHTPOJ/IHU OPTAHWU HA YJIEHOBETE HA CbBETA
HA AWPEKTOPUTE KbM 31.12.2016T.

8EMAaH RaMEeHO8 llempyuiKkos
»EMKO” Al —Ynen Ha CA1
»~EHeMoHa HOtunutuc” ALl — U3nbAHUTENEH AUPEKTOP
L OEEN” AZICULL — YneH Ha CA
~Pecypc UnxkeHepunr” EOOL — Ynpasuten n EgHonnuyeH cobCcTBEHMK Ha KanuTana
»,PervoHan raz” Afl - YneH Ha C[]
~Xemycraz All” —Ynen Ha C[]

»TUPUHNAYDLP” ALl — MpeacTasnasauy,

,,T¢ELI, Hukonon” EAl —4YneH Ha C[]

»JaryHa ®noat” OO/, — YnpasuTen v CbApYHHUK
SMATEpOUW-1” OO0 — YnpaBUTeNn U CbAPYKHUK

XXHl.  AKUWUWH, NPUTEXABAHU OT CbBETA HA JUPEKTOPUTE

Huto eguH uneH Ha CA Ha ,®UHU" AOCWUL, He npuTexasa akuuu, U34a4eHU OT
APYKecTBoTO.

XXIv. WHO®OPMALUMA 3A WU3BECTHUTE HA [APYMECTBOTO [JOroBOPEHOCTU
(BKNHOYUTENHO U CNEA NPUKNHOYBAHE HA ®UHAHCOBATA TOOWUHA), B
PESYNTAT HA KOUTO B BbAELW NEPUOLA MOTFAT AA HACTBNAT NPOMEHU B
NPUTEXXABAHMUA OTHOCUTENEH AAN AKUWU UK OBIUTALMK OT HACTOALLU
AKUWOHEPU UNU OBNUTALUOHEPU

MNpe3 pasrnexpaHMa nepuos HAMa AOrOBOPEHOCTH, B PE3YATaT HAa KOMTO MOTaT Aa HaCcTbNAT
NPOMEHW B NPUTEXABAHMA OTHOCUTENEH AAN aKLMM OT HACTOALLM aKLLMOHEPH.

XXV. HWHPOPMALMA 3A BUCALLUM CbAEBHU, AODMUHUCTPATUBHU UIN APBUTPAXKHU
NPOMU3BOACTBA, KACAELLM 3AAB/THKEHUA WKW B3EMAHMA HA EMUTEHTA B
PA3MEP HAM-MA/IKO 10 HA CTO OT COBCTBEHUA MY KAMUTAJ; AKO OBLLATA
CTOMHOCT HA 3AOB/IKEHUATA UM B3EMAHUATA HA EMUTEHTA NO BCUYKM
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OBPA3YBAHU MNPOU3BOACTBA HAAXBBP/IA 10 HA CTO OT COBCTBEHMA MY
KANUTAN, CE nNPEACTABA WH®OPMALUMA 3A BCAKO nNPOU3IBOACTBO
NOOTAENHO

SOUHW"  AOCUL, Hama BucAWM CbAeOHWU, agMUHUCTPATUBHUM WUAU  apbUTPaXKHU
NPOM3BOACTBA, Kacaelln 3a4b/KeHUa uan B3emaHua B pasmep Hag 10 Ha cTo oT cobcTBeHUA
KanuTan.

XXVl. WHPOPMALMA 3A NPOMEHU B LEHATA HA AKLUMHTE

MNpes oTyeTHMA Nepuoa ¢ akumu Ha [pyectsoTo Ha “BOb — Codua” ALl HAMaE CKAOYEHN
COENKM.

XXVIl.  OAHHWU 3A AUPEKTOPA 3A BPBb3KW C UHBECTUTOPA, BKTIOYUTENHO TENE®OH U
AAPEC 3A KOPECNOHAEHUMUA

3a oT4yeTHUA nepmops JMpeKTop 3a BPb3KKU C uMHBecTuTopuTe e [obpuH AuHkoB CredruH,
n3bpaH 3a [IBM Ha 3acepgaHue Ha CbBeTbT Ha aupektopute Ha ,PUHU” AOCUL, npoBeaeHoO
Ha 21 Axyapu 2016 r. U Ha3HayeH Ha ANBMXKHOCTTA cuuTaHo oT 22.01.2016 r. Ha cbuwoTo
3acegaHue OT ANbXKHOCTTa [AupeKkTop 3a BPb3KM C MHBecTUTOpUTe e ocsobogeHa [MeTs
Tomosa TomoBa, usbpaHa c peweHue Ha CbBeTa Ha [lupektopure Ha ,OUHU" AZICUL oT 29
Axyapun 2014 r.

JaHHUTE 332 KOHTAKT Ha [lupeKkTopa 3a BPb3KW C UHBECTUTOPUTE Ca:
Cogua 1113

H.K. ,leo Munes”

yn. ,Kocta Jlynues” Ne 20

Ten: +395 2 80 54 860

dakc: +395 2 80 54 837

e-meinn: d.stefkin@enemona.com

XXvill.  WH®OPMALUA OTHOCHO U3NBNHEHUETO HA NPOrPAMATA 3A NPUNATAHE HA
MEXAYHAPOOHO TMPU3HATHUTE CTAHOAPTU 3A [OOBPO KOPMNOPATUBHO
YNAB/EHUE

C MNpoTtokon ot 3acegaHue Ha CbBeTbT Ha gupektopute ot 14 anpun 2009 r. Ha ,®PUHKN”
AACUL, Komnanuata npue ,MPOTPAMA 3A TPUNATAHE HA MEXAYHAPOOHO
NMPU3HATUTE CTAHOAPTM 3A [OOBPO KOPMOPATMBHO VYIMNPABJIEHUE”, ¢ KoeTto
KomnaHuaTa e monayynmna NUCMeHO Cbrnacue OT BCMYKWU YNEHOBE Ha PbLbKOBOACTBOTO 33
npunaraHeTo Ha NPUHLMNKUTE 33 KOPNOPATMBHO ynpasaeHue, 3anerHanu s MNporpamara.

»OPUHU” ALCUL, e nybanyHO ApyKeCcTBO C e4HOCTENEHHA CUCTEeMa Ha ynpaBneHue. Bcuuku
uyneHose Ha C/[l OTroBapAT Ha 3aKOHOBUTE M3UCKBAHMA 33 3aemMaHe Ha ANbHKHOCTTA UM.
OYHKUMMTE M 334BMKEHMATA HA KOPNOPATUBHOTO PLKOBOACTBO, KAKTO CTPYKTypaTta M
KOMMETEHTHOCTUTE MY Ca B CbOTBETCTBME C HOPMATUBHATA ypeaba. B NoguwHua foknag 3a
AEWHOCTTa Ca OMNOBECTEHM Bb3HarpaXgeHusTa Ha yneHoseTe Ha C[] B CbOTBETCTBME CbC
3aKOHOBMTE HOPMU. AKUMOHepuUTe WMMAT neceH A0CTbN A0 wuHpopmaumaTa 3a
Bb3Harpa)kaeHuaTa. YneHosete Ha C[ n3barsat u He JONycKaT peaneH uMaAM NOTeHUManeH
KOH(IMKT Ha MHTepecH.
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Ha PeposHoTo roguwHo OCA, nposepeHo Ha 30 toHu 2016, OAUTHUAT KOMUTET NPeanoxKu, a
aKkumMoHepuTe n3bpaxa permcTpupaH ogMTOp 3a U3BbPLUBAHE HA HE3aBUCUM GUHAHCOB 0AMT
M 3aBepKa Ha roguiHua ¢puHaHcos otyer 3a 2016 r. [locTaTbyHaTa HE3AaBUMCUMOCT € BaXKeH
KpuTepuii 3a u3bopa Ha 0AMTOP, KATO Ce NpuUAara NPUHLMNA 32 POTaUMUA.

, 7 HUT T
MosnMwasaHe A[OBEPUETO Ha aAKUMOHEpWUTe, MWHBECTUTOpUTE 3auMHTepecyBaHuTe O
ynpaBneHUeTo M AerHOCTTa Ha [pyecTBOTO Mnua be eauH OT OCHOBHWUTE aHTaXKMMEHTU Ha
KOpnopaTusHOTO ynpasneHue Ha ,PUHN” ALCUL npe3 2016 .

»PUHU”  ALACUL rapaHTUpa paBHONOCTAaBEHOTO TPETUMpPaHe Ha BCUYKKM aKLMOHEepW,
BKJIKOYMTENHO MUHOPUTAPHUTE U YYKAECTPAHHUTE aKLMOHEPU, KaTo € ANDBKHO A3 3alMTaBa
TexHuUTe npasa, a UMEeHHO:

1) YyacTve M nNpaBoO Ha rNac Ha BCUMYKM aKUMOHepu B 06wWOTO cbbpaHue Ha
aKUuMoHepuTe;

2) Yyactue npu usbopa Ha ynpasuTeNHUTE OpraHu;

3) Yyacte npu B3eMaHETO Ha PelweHUAa OT KOMMETEHTHOCTTa Ha 06wWoTo cvbpaHue
Ha aKUMOHepuUTe, CBBbP3aHM C BaXKHU KOPNOPaTUBHU CbbUTUA;

4) PaBHONOCTaBEHOCT Ha aKUMOHEPUTE M 3aLMTA HA MUHOPUTAPHUTE aKUMOHEPH;

5) 3awmTa Ha 3aMHTEPECOBAHUTE UL U HAacbpYaBaHEe Ha CbTPYAHUYECTBOTO MEXKAY
APYKECTBOTO U 3aMHTEPECOBaHUTE NNLLa;

6) AcHo peduHMpaHW OTTOBOPHOCTM Ha KOPMOPATUBHUTE PBLKOBOAHU OpPraHu M
OTYETHOCT Npea akuuoHepure.

PvkoBoactBoto Ha ,PUHU” ALACUL, ce cTpemu 4YeCcTHO, MbAIHO W PaBHOMNOCTAaBEHO Aa
MHGOPMMPA BCUYKKU CBOM AKLMOHEPWM OTHOCHO Aena Ha KomnaHuATa, KaTo paskpusaHuTe
AaHHW Ca U3yepnaTenHn, HaBpeMeHHU 1 aocToBepHU. MHPopmaumaTa ce pa3kpuBa OCHOBHO
Ha 6bArapcku e3smk, Tbil KATO MHO3MHCTBOTO aKLUMOHEPU, MHBECTUTOPU U 3aUHTEpPECYBaHU
nnua ca MectHu. MNpu NnocTbnBaHe Ha KOHKPETHWU 3anuTBaHWA, NpPeaocTaBa MHPopMauma u
Ha aHTIMINCKM.

CnegBaiikm NOAUTMKATa 3a NOBeYe MNPO3PaAYHOCT B OTHOWEHWMATAE C aKuuoHepuTe,
UHBeCTUTOpUTE U oblwecTseHocTTa, ,OPUHU" ALCUL, e onoBecTMNO meamATa, Ype3 KOUTO
pasKkpuBa peryavpaHata uHpopmauma, a umeHHo: ,MUHBectop.Bl” ALl — cTpaHuMua -
http://www.investor.bg/bulletin.

CA Ha ,PUHU" AACUL cuuTa, ye ¢ aerHocTTa cu npe3 2016 r. e cb3aan NPeAnocTaBkK 3a
AOCTaTbyHa MPO3pPayYHOCT BbLB B3aMMOOTHOLUEHMATA CU C MHBECTUTOpUTE, DUHaHcoBUTE
Meaun W aHaNM3aTopPU Ha KanuTanoBMA Na3ap, KaTo BCUYKM aKUMOHEPU, BKAOUYMUTENHO M
MWUHOPUTAPHUTHE, Ce TPETUPAT PaBHOMOCTABEHO.

YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, BKAOUYMTENHO HE3aBUCMMMUAT, Ca 3a4b/KeHwu
He3abaBHO Aa Pa3KPUAT BCEKU KOHPAMKT Ha MHTEpecu, Kato TO3W NMPUHUMN € 3anerHan B
YcraBa Ha ,,®MHNU” AL CUL,. Bcekn noTeHuManeH KOHGAMKT Ha MHTEPECH, COENKM U 3aeMU Ha
Komnauuata TpabBsa aa ce paskpusaT M 0406paBaT ¢ PelleHne OT NpoBeAeHO 3aceaaHune Ha
CA. Ha 3acegaHunaTa NO Bb3MOMKHOCT NPUCLCTBAT BCMUYKK YneHose Ha C[l, kato 1/3 ot 1ax ca
He3aBMCMMM, KaKTO U JupeKkTopa 3a BPb3KU C UHBECTUTOPMUTE.
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Ha eneKkTpoHHaTa cTpaHuua Ha Komnauuata — www.fini.bg, e cb3papeH pasgen ,3a
uHsectuTopun”. Llenta Ha Tasu ceKuua € Aa YyNecHWM MNOAy4aBaHETO Ha aKTyanHa M
HaBpeMmeHHa MHPOPMaLMA OT MHBECTUTOPUTE HA APYKecTBOoTOo. B TO3M pa3aen ce cbabpiKa
UHPOPMaLUA OTHOCHO GUHAHCOBOTO M MKOHOMMHYECKO CbCTOAHWE Ha KOMNaHWATa, KaKTo U
MaTepuanu OT NPOBEAEHM W NPeacTOAWM KopnopatusHu cbbutma. Ha enextpoHHaTa
CTpaHuua ca Ny6NMKYBaHM KOOPAMHATUTE HA APYMKECTBOTO, KaKTO M Te3u Ha [lupeKTtopa 3a
BPb3Ka C MHBECTUTOPUTE, YPE3 KOETO aKLUMOHEPKU U 3aUHTEPECYBAHU NMLa Ce HacbpyasaT 43
TbPCAT HeobxoaumaTta um nHbopmaumsa.

CBMKBaHeTO Ha peAoBHOTO roguwHo obwo cbbpaHue Ha aKkUMOHEpUTe, KaKTO U Ha
n3sbHpegHuTe OCA, ce U3BbPLIBA B CbOTBETCTBUE W C YCTaHOBEHUTE Npasuia 3a AasBaHe Ha
nNy6AMYHOCT Ha NOKaHaTa, AHEBHUA pel M KOHKPETHUTe NpeanoXeHua 3a peweHua. Bcuuku
NMMCMEHU MaTepuanu No TOYKUTE OT AHEBHWUA pep ce NPeaoCTaBAT Ha Pa3noO/IoKEeHWe Ha
akuMoHepuTe B odUCa M HA MHTEPHET CTPaHMLATa Ha APY>KEeCTBOTO, KaKTo U Ce NpeaoCTaBAT
Ha KOH, BOB-Codua AL u nsbpaHata meamnsa. AKUMOHepUTe Ca yBEAOMABAHK 3a pe3yntaTuTe
oT ObwmTe cbbpaHue Ypes UHTEPHET U B CbOTBETHUTE 3aKOHOBOYCTaHOBEHW CPOKOBE.

duHaHcoBUTE OTYETM ce nybAMKyBaT Ha ENeKTpOHHaTa cTpaHuua Ha “GUHKN” AACULL
HEeNOCpPeACTBEHO C/led M3NpalaHeTo UM Ha PerynatopHusa opraH v Ha obuiecteeHocTTa,
KOETO [aBa Bb3MOMHOCT 33 KOHTPON OT aKUuMOHepuTe, WHBECTUTOPUTE U BCUYKHK
3auHTepecyBaHu nuua.

FoAMWHUAT AOKNAA 3a AeWHOCTTa CbAabpXKa AeTalinHa MHPOpMauMA 33 NpeacTaBAHeTO U
cTpaTernyeckuTe ueau Ha JpyKecTBoTOo, KakTo U 3a NNaHMpaHaTa MHBECTULIMOHHA NOIMTHMKA

3a cnejBawiute HAKONKO rOguHMN.

B 3aknioueHue moxem pa obobumm, ye peitHocTTa Ha CbBeTa Ha AMpEKTOpUTE Ha
Apyxectsoto npe3 2016 roguHa e 6una B cvorsetcteue ¢ npuetata ,MPOTPAMA 3A
NPUNATAHE HA MEXAYHAPOAHO NPU3HATUTE CTAHOAPTU 3A IOBPO KOPMOPATUBHO
YNPABMEHWUE".
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UH®OPMALUA NO NPUNOKEHUE Nell OT HAPEABA Ne2 3A NMPOCMEKTUTE
NPU NYBZIUMHO NPEANATAHE HA LLEHHU KHUXA U 3A PASKPUBAHETO HA
MH®OPMALUA OT NYBIUMHUTE APYXECTBA U APYTUTE EMUTEHTU HA
UEHHU KHUXA

I. CTPYKTYPA HA KAMUTAJIA HA IPYKECTBOTO, BK/TIOMUTENHO LLEHHUTE KHUMKA,
KOWUTO HE CA AONYCHATHU A0 TbPFOBMA HA PETY/IMPAH NA3AP B PENYB/IUKA
Bb/ITAPUA WU OPYTA ObPXABA YJIEHKA, C NMOCOYBAHE HA PA3/IUMHUTE
KNACOBE AKUMWU, NPABATA WU 3AAB/MKEHUATA, CBBP3AHU C BCEKM OT
KNACOBETE AKUMM, U YACTTA OT OBLLUA KAMUTAN, KOATO CHLCTAB/NABA
BCEKU OTAENEH KNAC

Kbm 31.12.2016 r. ocHOBHMAT KanuTtan Ha ,®UHU" ALCUL, Bb3nu3a Ha 650 000 nesa.
HeroBaTta CTpyKTypa €, KaKkTo cieaBa:

7 BMAHaaKu,MOHeb;lT Bal'ii é'i.ﬁnf(;'ep]n 7 'l':'a’poil‘;iuékﬁin
1 Opuaunuecku nmua ¢ 8 649 006 i
2 Ousnyecku amua _ 7 6 994

DEIG s Sogies TR 650000

Bcuuku akuum ca 6e3HanyHu, 06MKHOBEHU, C NPABO Ha rAac U C HOMWHANHA CTOWHOCT 1 nes
BcAKa. ISIN koabT Ha emucuaTa e BG1100020079.

ApyXKecTBOTO HAMA LEeHHM KHUXA, KOUTO He ca AONYyCHaTU A0 Tbprosua B P. bbvnarapua uau
Apyra Abpasa YneHKa.
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CTpyKTypa Ha Kanutana Ha EMuTeHTa Kbm 31 aekemspu 2016 r.

AKuuoHepHa cTpyKTtypa Ha PUHU
AACUL kbm 31.12.2016 .

0.15%

W KOpuanyecku nuua

B OU3MYeCKH 13

AKUunoHepHa cTpyKtypa Ha PUHU
AACHUU kbm 31.12.2016 .

0.15%

W "EHemona" Al

B "EHemona Otunntuc” Afl
= Apyrv lopuauLseck anua

B Ouanyeckn nuua
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Il. OTPAHMYEHUA BbBPXY TMPEXBLPIAHETO HA LEHHUTE KHUWMKA, KATO
OTPAHUYEHUA 3A NMPUTEXXABAHETO HA LIEHHU KHUXKA MW HEOBXOAUMOCT
OT NONYYABAHE HA OfJOGPEHUE OT [IPY}KECTBOTO UMM APYT AKLIMOHEP

HAMa orpaHuyeHuAa BbpXy NPEXBbPAAHETO Ha LEHHUTE KHWXKA, KaTo OrpaHWyYyeHus 3a
NPUTEXaBaHEeTO Ha LEHHU KHUXKA MAM HeobXxoAUMOCT OT noay4asaHe Ha ogobpeHue ot
APYKECTBOTO UK APYT aKLMOHEP.

AKUMUTE Ha APYXKECTBOTO Ce NpexBbpaaT cBobOAHO, NPW Cna3BaHe Ha W3UCKBAHWUATA Ha
AeNCTBaLLOTO 3aKOHOAATENCTBO 3a CAENKM € Be3HaNUYHU LEeHHU KHMXKA. YCTasbT U Apyru
aKTOBE Ha [APYKEeCTBOTO He MOrat Aa Cb34asBaT OrpaHUYeHWs WM YCNOBUA OTHOCHO
NPexBbPAAHE HA akUUUTeE.

. UHPOPMALUUA OTHOCHO NPAKOTO U HEMPAKOTO NPUTEXABAHE HA 5 HA CTO
MU NOBEYE OT NMPABATA HA I/IAC B OBLLOTO CbEPAHUE HA OPYXECTBOTO,
BKAKOYUTENHO AAHHU 3A AKUMOHEPUTE, PASMEPA HA [JA/NOBOTO UM
YYACTUE U HAYUHA, MO KOMUTO CE NPUTEABAT AKLIUUTE

[A/IOBO YHACTME BEB ,, DUHW” MPOLEHT OT KAMUTAJIA MPOLEHT OT KAMUTANA

ALCULL KbMm 31.12.2016'T- KbM 31.12.2015T.

{ ~ EHEMOHAAA

Sl o

_EHEMOHAIOTMMTUCAL 39.73 . 3B

IV. AAHHU 3A AKUMOHEPUTE CbC CNELMANTHWU KOHTPO/IHU NPABA U ONUCAHME
HA TE3U NPABA

,ﬂ,py)'HeCTBOTO HAMa aKUMOHepPU CbC cneunanHn KOHTPONHKU NpaBa.

V. CUCTEMATA 3A KOHTPOAN NPU YNPAXHABAHE HA MNPABOTO HA T/IAC B
CNYYHAUTE, KOTATO CNNYXUTENU HA APYXKECTBOTO CA U HEFrOBU AKUMOHEPU U
KOIFATO KOHTPONBT HE CE YINPAXKHABA HENMOCPEACTBEHO OT TAX

[pyKecTBOTO HAMAa CMCTEMaTa 3a KOHTPOA NpU YNpakHABaHe Ha NpPaBOTO Ha rnac B
CAy4auTe, KOrato CAYKUTENU Ha APYKECTBOTO Ca M HETOBM aKUMOHEPU U KOTaTo KOHTPOMBLT
He ce ynpakHABa HenocpeacTBEHO OT TAX.

VI. OTPAHUYEHWUA BBPXY NMPABATA HA I1IAC, KATO OrPAHU4YEHUA BbPXY MPABATA
HA INNAC HA AKUWMOHEPWUTE C ONPEAE/NEH NMPOLEHT WX EPOU FNACOBE, KPAEH
CPOK 3A YNPAXHABAHE HA NPABATA HA TNAC WU CUCTEMU, NPU KOUTO CbC
CbTPYOAHUYECTBO HA [APYXECTBOTO ®UHAHCOBWUTE NPABA, CBbP3AHU C
AKUWUUTE, CA OTAENEHU OT NPUTEXKABAHETO HA AKUMUTE

[pyKecTBOTO HAMa OrpaHUYEeHUa BbpXy NpaBaTa Ha rnac.

VI.CMOPASYMEHUA MEX/AY AKUMOHEPUTE, KOMTO CA W3BECTHM HA
[PY)KECTBOTO W KOWUTO MOFAT [A [OBEAAT [0 OrPAHUYEHUA B
NPEXBBLPNAAHETO HA AKLIMM UNU NPABOTO HA NAC
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Hama cnopasymeHuAa mexay akKuMoHepuTe, KOUTO Ca U3BECTHW Ha APYMeCcTBOTO U KOUTO
MOraT Aa AoBeaart A0 orpaHUuYeHwuA B NPexXsbpaaHETo Ha akuuKM AW NPaBoTO Ha rnac.

Vill.  PA3MOPEABUTE OTHOCHO HA3HAYABAHETO W OCBOBOXOABAHETO HA
YNIEHOBETE HA YNPABUTE/IHUTE OPFAHW HA APYXECTBOTO UM OTHOCHO
W3BBPLUBAHETO HA USMEHEHWA U AONB/IHEHWUA B YCTABA

ObwoTo cvbpaHue wu3mMeHAa M gonbnBa ycTaBa Ha [pykectBoto. WM3meHeHuaTa u
AONbAHEHMATa B ycTasa Ha [lpyxecTBoTo, NnpeobpasyBaHe u npekpataBaHe Ha [py»KecTBoTo,
u n3bopa Ha AMUa 3a NMKBMAATOPU Ha [py)KecTBOTO ce u3BbLPWBAT cnel oaobpeHue ot
K®H.

CubBert Ha gupeKkTopute. MaHaat

CbBeTbT Ha aupeKkTopuTe Ha [lpy)KecTBOTO ce u3bupa ot O6wWoOTO cbbpaHue 3a cpok oT 5
(neT) roanHn. YneHoseTe Ha nbpeua CbBeT Ha gupekTopuTte ce u3bupart 3a cpok ot 3 (Tpu)
roguHu. YneHosete Ha CbBeta moraT ga 6baar npeusbupaHm 6e3 orpaHuuenusa. Cnep
M3TUYaHe Ha MaHgaTa MM uYneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE NPOoAbL/KasaT Aa
U3NbAHABAT cBOMTE GyHKUMKM A0 n3bupaHeTo oT O6woTo cbbpaHue Ha HOB CbBeT.

CbBeTbT Ha AUPEKTOPUTE Ce CbCTOM OT TPU A0 AEeBeT GUINYECKU U/UNK IopuanYeckn nuua.
CobcrasbT Ha CbBeTa Ha AMpeKTOpuTe MOXe aa bbae npomeHeH oT O6woTo cbbpaHue no
BCAKO Bpeme.

tOpuanyeckoto nuue — uneH Ha CbBeTa Ha AWPEKTOpPUTE Onpeaena npeacTaBuTen 3a
U3NbJIHEHME Ha 3aab/keHuaTa my B CbBeTa Ha aupektopuTe. KOpuauueckute nuua ca
CONMAAPHO WM HEOrpaHMYeHO OTTOBOPHM 3aedHO C OCTaHanuTe 4yneHose Ha CbBeta Ha
AUPEKTOPUTE 33 3aAb/KEHUATA, NPOU3TUYALLM OT AEIUCTBMATA HA TEXHUTE NpeACTaBUTeNN.

YneHoseTe Ha CbBeTa Ha guMpekTopuTe TpAbBa Aa UMaT BUCLe 0bpa3oBaHKe U Aa He ca:
l.ocbXaaHu 38 YMULLNIEHO NpecTbnaeHue oT 06Ly XapaKkrep;
2.06ABe€HN B HECHCTOATENHOCT KAaTO eAHONMYEH TbProBew WAM KaTo HeorpaHu4yeHo
OTrOBOPHU CbAPYXHWUUM B TbPrOoBCKO [APYXeCcTBO M Aa He Cce Hamupat B
Npou3BoACTBO NO 06ABABAHE B HECHLCTOATENHOCT;
3.6unn uneHose Ha ynpaBWUTe/NeH WAM KOHTPO/NIEH OPraH Ha [APYXKecTBo WM
Koonepauua, npekpareHn nopagn HeCcLCTOATENHOCT Npe3 NocneaHuTe ABE roAuHM,
npeaxoXaally aatata Ha peleHneTo 3a 06ABABaHE Ha HECHCTOATENHOCTTA, ako UMa
HeyaoBAETBOPEHU KpeauTopu;
4. nuweHn oT NPaBo A2 3aemMaT MaTePUaANHOOTIOBOPHA A/TbKHOCT;
5. CbNpPy3n AN POAHUHW A0 TPeTa CTeneH BKAOUYUTENHO NO NpasBa MAu nNo cbpebpeHa
JIMHUA noMeXay CH WAM Ha YNeH Ha ynpasuTeneH WAWM KOHTPOJIeH OpraH Ha
06CNyXKBaLLO APYIKECTBO.
Hail-manko epgHa Tpeta OT uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe Tpabsa aa 6baar
He3aBMCMMK NMLA. He3aBUCMMMAT YNEH Ha CbBeTa He MoXe aa bbae:
1. cnyxuten B [lpy*ecTsoTO;
2. aKUMOHep, KOWTO NpUTEXaBa NPAKO WAM 4Ype3 CBbpP3aHu nuua 25 Ha cto uau
noseye OT rnacosete B 06WOTO cbbpaHue U e cBbP3aHO ¢ [pyKecTBoTO NULE;
3. Nvue, KOeTo e B TPalHU TbProBCKU OTHOLWWEHUA C [Ipy»KecTBoTo;
4. yneH Ha ynpasuTeNieH WAW KOHTPOJIEH OpraH, NPOKYPUCT WAKM CAYXUTEN Ha
TbProBCKO APYKECTBO AW APYFrO OPUANYECKO Mue NoT. 2 1 3;
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5. cBbp3aHoO nuue ¢ Apyr YneH Ha CbBeTa Ha AUpeKTopuTe Ha [lpyKecTsoTo.

YneHoBete Ha CbBeTa Ha AWMPEKTOpPUTE MMAT MNPasBo OT CBOE WM OT 4YyXAO MMe Aa
M3BbPLIBAT TbProBCKWU CAENKM, Aa Yy4acTBaT B TbProBCKM APYXKECTBA KaTO HeOorpaHW4yeHo
OTFOBOPHWU CbAPYKHULUM, KAKTO U A3 6bAAT NPOKYPUCTH, YyNPaBUTENW WM Y/IEHOBE Ha
CbBETU HA APYrU APYXKECTBa UAW KOONepauuMu, KOrato Ce M3BbpLUBa KOHKYPEHTHa AelHOoCT
Ha JpyxecTBoTO.

NMpasomouua Ha CbBeTa Ha QUpPEKTopuUTe

CbBeTbT Ha AUPEKTOpUTE B3eMa pelueHUA MO BCUYKU BBMNPOCK, CBbP3aHU C AEWHOCTTa Ha
ApyxecTBOTO, € U3KNKOYEHUE HA TE3M, KOMTO CbIMNACHO AENCTBALLOTO 33aKOHOQATENCTBO M
YCTaBa ca OT U3KNOYMUTENHATa KOMNETEHTHOCT Ha ObwoTo cbbpaHue.
CouBeTbT Ha aupekTopuTe Ha [lpyKecTBOTO B3ema peLleHMA OTHOCHO:

1. nokynka 1 npogaxba Ha HeABUMMUMU UMOTH;

2. CKNOuBaHe, npekpaTABaHe W pas3BanAHe Ha A[0roBopute C o0bcayxKeawuTe

OpymwecTBa, U ¢ baHkaTa — genosuTap;

3. KOHTPOANpPaHe U3NbAHEHMETO Ha AOTOBOPUTE NO T. 2;

4. oKa3BaHe Ha CbAeNCcTBME HAa 0BCNYKBALLOTO APYKECTBO U Ha BaHKaTa - geno3uTtap

NpW M3NbAHEHUETO Ha TeXHUTE QPYHKLMM CbrNacHO AEUCTBALOTO 3aKOHOAaTENCTBO U

TO3M YCTas;

5. 3acTpaxoBaHe Ha HeABUXMUMUTE MMOTU BegHara cnes npuaobuBaHeTo UM;

6. onpepenaHe Ha NOAXOAALM EKCrepTu, OTroBapAlLM Ha M3MCKBAHMATA Ha 4n. 19

30CHUL n npuTemaBawm HeobxoaumaTa KBanupuKauMa M ONUT, 3a OLEHABAHE Ha

HeABUXUMUTE UMOTH;

7. uHBecTMpaHeTo Ha cBoboaHWTe cpencTBa Ha [pyXKecTBOTO MpM cra3BaHe Ha

OrpaHMYeHUATa Ha 3aKOHA U TO3M YCTaB;

8. He3abaBHOTO cBMKBaHe Ha ObWOTO cbbpaHue NpU HacTbNBaHe Ha 06CcToATeNCTBA

OT CbLUECTBEHO 3Ha4YeHue 3a [pyecTeoTo;

9. Ha3Ha4YaBaHe Ha TPYAOB A0r0BOP AWMPEKTOP 3a BPb3Ka C MHBECTUTOPUTE;

10. oTKpuBaHe Ha KNOHOBE M NPeACTaBUMTENCTBA;

11. u3roTBAHE U BHacAHe 3a npuemaHe oT O6WOTO cbbpaHue Ha npegnoXkeHue 3a

n3bop Ha OgUTEeH KOMUTET Ha APYHKECTBOTO.

12. ppyrv BBNPOCK OT HErOBaTa KOMMNETEHTHOCT CbI/1IaCHO TO3M YCTaBs.
[okonkoTto pasnopenbute Ha un. 114 u cn. ot 3MMNUK uan gpyr HOpMaTUBEH aKT He
npeasuxkaatr apyro, CbBeTbT Ha AUpeKTopuTe Ha [lpy)ecrsoTo Mma nNpasBo Aa B3ema ¢
eguHoaywme U 6e3 npegBapuMTenHo osaacTAaBaHe OT O6wWoOTo cbbpaHMe CbOTBETHUTE
peweHua no yn. 236, an. 3 ot TbpProBCKMA 3aKOH.
3amaHa Ha obcnykBaWwo aApyxecTBO uau Ha OaHKaTa-genosuTap ce U3BbPLWBA ChAeg
npeasapuTenHoTo oaobpenue Ha KOH.
B cpok go 5 /net/ rogmHun ot BnucBaHe Ha [py*KeCTBOTO B TbPrOBCKUA PErUCTbP Ha CbAa,
CbBeTHbT Ha AUPEKTOPUTE MOXe Aa NpMemMa pelleHUA 3a yBearndasaHe perucTbpHMA Kanurtan
Ha [lpyecTBOTO A0 HOMMHaneH pa3mep ot 150 000 000 /cto u netgecer munmoHa/ nesa
4ype3 u3paBaHe HAa HOBU ODWMKHOBEHWM WAW NPUBUAETMPOBAHW akuuMu. B peweHueTo 3a
yBennyaBaHe Ha KanuTtana CbBeTbT Ha AUPEKTOPUTE onpeaena pasmepa U LLenuTe Ha BCAKO
yBenuuenue; 6poa U BMAA Ha HOBUTE aKUMW, NpaBaTa M NPUBUAETMUTE NO TAX; CPOKa U
YCNOBMATA 33 NpexBbpasHe Ha npasaTa no cmucbna Ha §1, 1. 3 3NNUK, usaageHn cpeuwy
CbleCcTBYBaLLMTE aKLKWK; CPOKA M YCNOBMATA 3a 3anNMCBaHe Ha HOBUTE aKUMK; pasmepa Ha
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€MWCMOHHaTa CTOMHOCT, CPOKa W YCNOBMATA 33 3an/allaHETO W M MHBECTULMOHHMUA
NOCPeaHuK, C KanuTan He No-manbK OT nNpeasuaeHUa B un. 8, an. 1 or 3akoHa 3a nasapure
Ha GUHAHCOBM MHCTPYMEHTM, KOMTO A3 06CNy»KBa YBEAMYEHMETO Ha KanuTana.

B cpok go 5 /net/ roguHu ot BnucBaHe Ha [pyKECTBOTO B TbProBCKMA PErMCTbP Ha CbAa,
CbBETBLT Ha AUPEKTOPUTE MOXKE Aa NPUEMa pelueHusa 3a uzgasaHe Ha obauraumm 8 nesa,
eBpo UKW apyra Banyta npu obuy, pasmep Ha 06AUrauMOHHUA 3aem A0 PaBHOCTOMHOCTTA Ha
150 000 000 /cto u netgecer munuoHa/ nesa. Buga Ha obauraumuTe, HauMHa 3a
dopmupaHe Ha pJoxofa noO TAX, pa3mepa W BCUYKM OCTaHanu napameTpute Ha
0b6MraLMOHHMA 3aem Ce ONpeaenaT 8 peweHreto Ha CbBeTa Ha AMPEKTOPUTE NPKM Cna3BaHe
pasnopenbuTe Ha AeNCTBAWLOTO 3aKOHOAATENCTBO U YCTaBa.

IX. NPABOMOLWMKATA HA YNPABUTENTHUTE OPrAHW HA APYXECTBOTO,
BKNHOYUTENHO NPABOTO AA B3EMA PELUEHMA 3A U3OABAHE U OBPATHO
M3KYNYBAHE HA AKUWUU HA PYHECTBOTO

ApyXecTBoTo MMa efHOCTENEHHA CUCTEMA Ha ynpasBneHue. OpraHuTe Ha [pyKecTsoTo ca
06wo cvbpaHue Ha akumoHepuTe n CbBET Ha AUpeKTopuTe.

ObuwoTo cvbpaHue BKNKOYBA BCUYKM aKkuuoHepu. Te yuacteaT 8 O6woTo cbbpaHue nuyHO
UK upes NpeacTaBuTen, YNbAHOMOLLEH C U3PMYHO MUCMEHO MbJAHOMOLWHO No 4. 116, an. 1
ot 3MMNUK. YneHoseTe Ha CbBeTa Ha AUPEKTOpUTE B3emaT yyactue B pabortata Ha ObwoTo
cvbpaHune 6e3 NpaBo Ha rN1ac, OCBEH aKo ca akuuoHepwu. YneH 220, an. 1, uspeyeHue Tpeto
oT TbproBCKWA 3aKOH He ce npunara 1 YneH Ha CbBeTa Ha AUPEKTOPUTE MOXKE Aa y4acTBa B
pabotata Ha ObuwoTo cbbpaHue, KaTO NBAHOMOLLHMK Ha aKUMOHEp, aKO aKUMOHEepbT
U3PUYHO € NOCOYMN HAYMHA HaA rNacyBaHe No BCAKA OT TOYKWUTE OT AHEBHUA pej.

KomneteHTHOCT Ha O6wW0TO cCbbpanue

O6woto cbbpaHue B3ema pelueHns No ChegHUTe BbNPoCcu:
1. u3meHsa u AoNbABa yCTaBa Ha [py»KecTBOTO;
2. npeobpa3syBa 1 npekpatasa [py»ecTsoTo;
3. yBenn4yasa U Hamannasa KanuTana Ha [lpy»ecTBoTo;
4. n3bupa n ocsoboxaasa uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE W onpeaens
TAXHOTO Bb3Harpa)kAeHue 1 rapaHumMa 3a yNnpasAeHUeTO UM CbINIacHO U3UCKBAHUATA
Ha 3aKOHa;
5. u3bupa OpuTeH KOMUTET Ha APYKeCTBOTO, onpeaens MaHgata v 6poa Ha
YyneHoBeTe MY, KaKTO M Bb3HArpaXKAeHWATA MM, Ha3HayaBa M ocBoboxkpgasa no
npenopbka Ha OAUTHUA KOMUTET Ha [py*KeCcTBOTO pPerucTpupaH oauTop, KOMTO Aa
M3BBPLIM HE3ABUCMMKUA GUHAHCOB OAUT Ha [lpyKecTBoTo;
6. obcbaa v npuema otyeta Ha OAUTHUA KOMMTET 3aedHO C NPUEMaHeTo Ha
roavwHua ¢uHaHcoB otyeT, ofobpaBa M Nnpuema roguiiHMA GUHAHCOB OTYeT cnep,
3aBepKka OT Ha3Ha4YeHWTe pPerucTpuMpaHu oguMTOpM, B3emMa pelleHne 3a
pasnpegeneHune Ha nevyanbarta, 3a nonbasaHe Ha GpoHa “PesepseH” 1 3a u3nnawaHe
Ha AUBUIEHT;
7. Ha3HayaBa NIMKBMAATOP/M NPWU HACTbNBaHE Ha OCHOBaHME 3a NpekpaTABaHe Ha
[ py»ecTBOTO, OCBEH B Cy4auTe Ha HEeCbCTOATENHOCT;
8. ocBoboXaaBa OT OTFTOBOPHOCT YneHoBeTe Ha CbBEeTa Ha AUpPeKTopuTe.
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O6woTo cbbpaHue Ha aKUMOHepUTE pellaBa M BCMYKW OCTaHanW BBMPOCH, KOUTO ca OT
HerosaTa KOMNETEHTHOCT CbINacHO AeiCTBaLLOTO 3aKOHOAATEeNCTBO.

3a BaAMAHO B3emMaHe Ha pelleHnaTa Ha ObuwoTo cbbpaHue Ha akumoHepuTe e Heobxoaum
KBOPYM % OT BCMYKM aKLMM C NPaBO Ha rnac Ha [lpyXecTBoTo. 3a uenuTe Ha onpeaensHe Ha
KBOpyMa ce B3emaT npeasua 6pos akumum Ha [pyKecTBOTO cbrnacHo KHurata Ha
aKuuoHepuTe, npepgoctaseHa oT "LleHTpaneHn penosutap" A 14 (yeTMpuHageceT) AHM
npeau gatata Ha obuoTo cbbpaHue.

Mpu nunca Ha KBOpPYM B cayvauTe no yn. 227, an. 1 m 2 ot TbProBCKUA 3aKOH MOXKe Aa ce
HacpouuM HOBO 3acefaHne He no-paHO OT 14 AHM M TO € 3aKOHHO HEe3aBUCUMO OT
npeacraBeHMa Ha Hero kKanutan. [latata Ha HOBOTO 3acefaHWe MOXKe [a Ce NOCo4YU U B
NOKaHaTa 3a MbpPBOTO 3acefaHue. B AHeBHMA pes Ha HOBOTO 3acefaHue He moraTt aa ce
BK/IHOYBAT TOYKU NO pena Ha 4. 2233 oT TbproBCKUA 3aKOH.

Pewenunata Ha O6bwoTO cbbpaHue ce NpUemaT ¢ MHO3MHCTBO OT % OT npeacTaBeHUTe Ha
CbOpaHMeTo aKuuKM, OCBEH KOraTo AENCTBAWOTO 3aKOHOAATENCTBO WAWM TO3M YCTaB
npeaBuXaaT NO-BUCOKO MHO3UHCTBO 33 B3EMAHETO Ha HAKOW peLleHuA.

X. CbUIECTBEHU AOTrOBOPU HA APYXECTBOTO, KOMTO MOPAMAAT AEMACTBME,
U3MEHAT CE UMW CE NPEKPATABAT NOPAAU NPOMAHA B KOHTPOJIA HA
OPYKECTBOTO nNPU OCDBLUECTBABAHE HA 3AABMKUTENHO TbProBO
NPEONATAHE, U NOCNEAMUMUTE OT TAX, OCBEH B C/YYAUTE KOrATO
PA3SKPUBAHETO HA TA3U MH®OPMALIMA MOXE OA NPUYUHU CEPUO3HU BPEOU
HA AOPYXECTBOTO; WM3K/NHOYEHMETO NO NPEAXOAHOTO W3PEYEHME HE CE
NMPUNATA B C/NYYAUTE, KOTATO APYXKECTBOTO E ONBbXHO [AA PA3KPUE
MHOOPMALMATA NO CUNIATA HA 3AKOHA

lOKONKOTO € M3BECTHO Ha APYXKEeCTBOTO, HAMA CbLECTBEHU AI0r0BOPK, KouTo Guxa Bnesnu B
cuna, 6uxa ce NPOMEHUAW MW NPEKPATUAWM B CAy4all Ha CMAHA Ha KOHTPOAMPALLMA
aKLMOoHep.

Xl. CMMTOPA3YMEHUA MEXAY APYXECTBOTO U YNPABUTENHUTE MY OPFrAHU UMK
CNYHMUTENU 3A WUSNNAWLAHE HA OBE3LLUETEHUE NPU HAMYCKAHE WU
YBO/IHEHUE BE3 NPABHO OCHOBAHWE UN1U NPU NPEKPATABAHE HA TPYAOBUTE
NPABOOTHOWEHWA NO NPUYMUHUN, CBLP3AHU C THPTOBO NPEANATAHE

[lOKONKOTO € M3BEeCTHO Ha APYXKeCTBOTO, HAMA CNOPasyMeHUA MeXy APYXKecTsoTo M
ynpaBuTe/IHUTE My OPraH1 MAKW CAYXKWUTENM 3a U3NnallaHe Ha obesweTeHne Npy HanyckaHe
WA ysonHeHne 6e3 npaBHO OCHOBaHME WAM NpPU  MNpeKpaTaBaHe Ha TpyAOBUTE
NPaBOOTHOLWEHWA NO NPUYUHK, CBBP3aHM C TLProBO NpeanaraHe.
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AapuH Unues OvmnTpoE
W3nbaHuTeNneH aupekTop
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