Energy Fund

éﬁPMAN

7

—==gtreeri

KAMMAH FrPUAH EHEPO)KN ®OHA A4

®UHAHCOB OTHYET
30 KOHM 2009 .

DUHAHCOBUAT OTUET € n3roteeH Ha 08 tam 2009 roamHa.



KAMNMAH FPUH EHEPIKWN ®OHA AQ ONHAHCOB OTYHET
KbMm 30.06.2009r.

CbAbPXAHMUE

C1p.
OTuyeT 3a BCceob6xBaTHMSA A0OXOA 2
OTueT 3a HPMHAHCOBOTO CbCTOSIHUE 3
OT4eT 3a NpoMeHuUTEe B COBCTBEHUA KanuTan 4
OTueT 3a NapMyHUTE NoTouM 5
MpunoxeHns KbM HUHAHCOBUS OTHET 6
MexaunHeH goknag 3a AenHocTTa 10



KAMNMAH FPUH EHEPIKWN ®OHA AQ ONHAHCOB OTYHET
KbMm 30.06.2009r.

®PUHAHCOB OTYET KbM 30.06.2009 TOAMNHA

KAMMAH FrPUIAH EHEPO)KN ®OHA AL
OTYET 3A BCEOBXBATHUA AOoXo4
3A NEPNOAA KBbM 30 KOHM 2009 .

BcuuKkM CyMM ca B XWISIAM JieBa, OCBEH aKO He e yKa3aHo Apyro

KbmMm 30 roHm

Mpwun. 2009 . 2008 .

OnepaTuBHU pa3xoau 3 (34) (1)
duHaAHCOBM pa3xoau 4 3

O6wo pazxoam (37) (21)
Mpuxoan
duHaHCOB pe3ynTart 3a nepuopa (37) (@)
Kanman u EOO[ / ype3 H.AnbmoB / Mapws BernkoBsa
N3nbaHUTENneH aupekTop
08 nn 2009 r.

Cbcrasuten

08 tonim 2009r



KAMNMAH FPUH EHEPXXN ®OHA AQ ONHAHCOB OTYHET
Kbm 30.06.20009r.

KAMMAH rPUAH EHEPO)XN ®OHA AL
OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
3A NEPNOAA KBbM 30 KOHM 2009 .

BCcUUKM CyMM Cca B XWISIAM JieBa, OCBEH aKO He e yKa3aHo Apyro

Mpwun. KbM KbM

30.06.2009 31.12.2008
AKTUBMU
HeTekyuwiun aktuem 23 23
TeKkywn aKTUBM
MapuyHn cpeactea 5 2 4
THpProBCKU MHBECTULNN 6 152 190
B3eMaHus 1
CyMa Ha TeKylnTe aKTUBU 155 194
OBLO AKTUBMA 178 217

MACUBUN N COBCTBEH KANMUTAN
Co6cTBeH kanutTan

OcHoBeH kanutan 7 500 500
3ary6a oT MMHanNu roguMHu (285) (@B)
®unHaHCOB pe3ynTaT 3a TeKywud nepmoa (37) (284)
CyMa Ha co6¢cTBeHMa KanuTan 178 215
Macusen

Tekywimn 3aab/HKEHUsS 2
OBLO NACNBU N COBCTBEH KANMWUTAN 178 217

Kanman u EOO[ / ype3 H.AnbmoB / Mapwus BernkoBsa

N3nbnHUTENnEeH gnpekTop

08 tonim 2009 r. ChcTaBuTen

08 tonim 2009 r



KAMNMAH FPUH EHEPXXN ®OHA AQ ONHAHCOB OTYHET
Kbm 30.06.20009r.

KAMMAH rPUAH EHEPO)KWN ®OHA AL
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN
KbM 30 FOHW 20009r.

BcuuKM CyMM ca B XWISIAM JieBa, OCBEH aKO He e yKa3aHo Apyro

AxkunoHepeH ®uWHaHCOB o6uwo
Kanutan pesyntat cob6cTBeH
neyanb6a/3a kanutan

CbAbPXAHMUE ry6a

Canpo kbM 30.06.2008 500 (1) 499

Canpo kbMm 31.12.2008 500 (285) 215

®unHaHCcoB pe3ynTaT 3a nepuoaa (37) (37)

Canpo kbM 30.06.2009r 500 (322) 178
Kanman Wu EOO[ / ype3 H.AnbmoB / Mapws BernkoBsa

N3nbnHUTENneH gnpekTop

08 tonim 2009 r. ChCTasuTen

08 tonim 2009 r



KAMNMAH FPUH EHEPXXN ®OHA AQ ONHAHCOB OTYHET
Kbm 30.06.20009r.

KAMMAH rPUAH EHEPO)XWN ®OHA AL
OTYET 3A NAPUYHUSA NOTOK
KbM 30 FOHU 2009 r.

BcuukM CyMM ca B XWISIAM JieBa, OCBEH aKO He e yKa3aHo Apyro

Kbm 30 roHm

2009 r. 2008r.
MapuyHu NOTOLUM OT HEMHBECTULIMOHHA AEAHOCT
MnawaHus, CBbp3aHN C TbProBCKU KOHTPareHTu &N (6)
MnawaHusa, CBbp3aHU C Bb3HarpaxxaeHus (14) ©))
Opyrv nnawaHmsa oT HEMHBECTULMOHHA AEeMHOCT (€8)
HeTeH e eKT OT HEMHBECTULIMOHHA [AENHOCT (16) (15)
MapvyHu NOTOLUM OT MHBECTULIMOHHA AEWUHOCT
MHBeCTMUMKN B TEKYLUN (PUHAHCOBM aKTUBU 13 2
HeTeH e eKT OT MHBECTULIMOHHA AENHOCT 13 2
MapwvuHu noToumn ot hMHaAHCOBa AENHOCT
HeTteH edekT OT pPuHaHCOBa AEAHOCT
N3meHeHne Ha napuvyHUTe cpeacTBa npes nepuoaa 3) (13)
MapuyHM HaIMYHOCTU U eKBUBAJSIEHTU B Ha4asoTo Ha
roganHaTta 5 14
MapuyHM HANIMYHOCTN U EKBUBAaJIEHTU B Kpas Ha 2 1
nepuopa

Kanman u EOO[ / ype3 H.AnbmoB / Mapwus BernkoBsa

N3nbnHUTENnEeH gnpekTop

CobcTaButen

08 tonim 2009 r. 08 1ony 2009 r



KAMNMAH FPUAH EHEPOXN ®OHA AQ ONHAHCOB OTYHET
KbMm 30.06.2009r.

BEJIEXXKU KbM ®UHAHCOBUA OTHET KbM 30.06.2009 TOANHA
1. AH®OPMALINA 3A APYXECTBOTO

KanmaH FpniH EHepmxn ®oHa Al € aKLUMOHEPHO APYXECTBO, perncrpupaHo B CIrc
no coupmeHo aeno N2 19475/2007r.

3anucaHuAaT KanuTan Ha APYXXeCcTBOTO € B pa3Mep Ha 500 000 neBa, pa3npegeneH B 500 000
6pos NoMMeHHM 6e3HaNnYHM aKuMM C HOMUHAaMHA CTOMHOCT eanH neB. KbM Kpas Ha OTYeTHuUS
nepuvoa KanutanabT € BHECEeH U3LsI0.

AkumoHepn B KAINMAH FPUMH EHEPOXXWM ©®OHA A ca Mponbptn AueBenbvnbp3s 004,
Penybnunka bvnrapusa c 80% u KanmaH Al, Penybnuka bvnrapusa c 20%.

CepanuuweTto n agpeca Ha ynpaBneHume Ha KanmaH puinH EHepmxun ®ona AL e Penybnuka
Bvnrapusa, rp. Codwua, obw.Tpuagnua, yn.Tpm ywm 8, er.6, Ten (02) 810 60; dakc
(02)8106033. OduumanHoO perucTpnpaHata MHTEpPHET CTpaHuua e: http://capmanbg.com,
€1eKTPOHHUAT aapec: mail@capmanbg.com.

MNpeaMeTbT Ha AEWHOCT Ha APYXeCTBOTO € CBbp3aH C:

MpuoobmBaHe, ynpasneHue, oueHka W npogaxba Ha ydyactua B 6barapckum u
YyXAeCTpaHHU ApyXecTBa B cdepaTa Ha Bb30OHOBAEMUTE U3TOYHULN HA EHEPruUs;
YnpaBneHue Ha MNpoekTM M uspaboTBaHe Ha MNporpamu, CBbp3aHW C YCBOsIBaHe Ha
rpaHToBM (UHAHCUPaHWUS, HAaCOYEHN KbM MPOU3BOACTBO Ha eHeprns oT Bb306HOBAEMU
N3TOYHULIN;

Yyactve B nasapu 3a TbproBuMs Ha CYpPOBUHU U eNeKTpPOeHeprns oT Bb306HOBAEMU
N3TOYHULIN;

MpuaoobusaHe, ynpasneHne wun npogaxba Ha obnurauum, dUHAHCUMpaHe Ha Apyru
ObpXaBu, B KOUTO [IpyXecTBOTO y4acTBa;

N3BBbpLIBaHe Ha BCsKa Apyra AeMHOCT, 3a KOATO HAMa 3abpaHa, yCTaHOBEHa CbC 3aKOH.

2.CbWECTBEHN CHETOBOAHU NOJINTUKHN
2.1. basza 3a n3roresiHe Ha (PpMHaAHCOBMUTE OTYETH

KanmaH 'puitH EHepaxn ®oHa ALl BOAM CBOETO TeKYL0 CHETOBOACTBO U M3roTes dMHaHCOBUTE
CU OTYETU B CLOTBETCBME C MU3NCKBaHUATa Ha MexayHapoAHWUTe CYeTOBOAHU CTaHZapTn W
passCHeHMATa KbM TaX. Bcumukm gaHHM kbM 30.06.2009r. ca npencTaBeHUM B HaCTOAWMA
¢db1HAHCOB OTYET B XMNa4n nesa.

2.2. MpnnaraHy cHEeTOBOAHU MPUHLUMNMN
CuyetoBogHaTa nonuMtMka e pa3paboTreHa C uen pga rapaHTupa, 4e WHdopMmauusita oT
CUYETOBOAHUTE OTYETU e:

HapgexaHa C orneg Ha BSApHO nMpeacTaBsHe Ha pesynatatute OT  AenHocTa U
(VHAHCOBOTO CbCTOSIHME Ha APYXKEeCTBOTO, NPaBWIHO OTpa3siBaHe Ha MKOHOMWYECKOTO
CbCTOSIHME Ha CbbuTnATa M onepaununTe;

CpaBHMMa-gaBa Bb3MOXHOCT 3a CpaBHsiBaHe Ha wHdbopMaumsaTa C uMHbopmaums oOT
Apyrn npepnpusaTusl, 3a ga ce oueHAT edeKTMBHOCTTa, (PUHAHCOBOTO CbCTOSHUE U
NpPOMEHNTE B Hero;

Pazbupaema - pa e nosesHa 3a noTpebutenute nNpu B3eMaHe Ha MKOHOMWYECKMU
peLleHuns.

YMecTHa npu B3eMaHe Ha peweHusa oT notpebutenute Ha Kanman MpuiiH EHepaxu
®oHa A;


http://capmanbg.com
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KAMNMAH FPUAH EHEPOXN ®OHA AQ ONHAHCOB OTYHET
KbMm 30.06.2009r.

2.3.M3nonsBaH cueToBoaeH codprtyep

N3non3BaHMAT cyeToBOAEH coPpTyepeH NpoAYKT U UHAMBUAYANEH CMETKONAaH AaBaT BAPHO U
YeCTHO OTpa3siBaHe Ha JeWHOCTTa Ha APYXeCTBOTO W rapaHTMpaTt, 4ye rnpeacraBeHaTa BbB
dunHaHcoBUTE OTHETU MHDOPMaLUa e AO0CTOBEPHA.

2.4.Cprbutna cnep otueTHnA nepuon
Hama cnyuynnu ce cbliecTBeHU CbbuTua cnep gatata Ha U3roTBsiHe Ha (PUHAHCOBMSA OTYET Ha
KanmaH 'puitH EHepaxun ®oHa AL.

2.5.MpnnoXxmMmn cTaHgapT! Npm M3roTtesiHe Ha (pMHaAHCOBUTE OTUYETH

2.5.1. OTueT 3a BceobxBaTHMA goxon

OTueTa 3a BCeO6XBATHUA [A0XO[ € U3roTBEH B CbOTBETCTBME C U3UCKBaHMATaA Ha MCC 1-
npeacTtaBsHe Ha CYETOBOAHUTE OTUETU Criope/ XxapakTepa Ha pa3xoauTe.

2.5.2. OT4eT 3a PMHAHCOBOTO CbCTOSIHUE

OTyeTsT 32 PUHAHCOBOTO CLCTOSIHME € CbCTaBeH B CbOTBETCTBME C U3UCKBaHuATa Ha MCC 1-
npeacTaBsHe Ha CYETOBOAHWUTE OTYETW. 3a Ta3um Uen € M3MNoN3BaH OT4YeT 3@ (PMHAHCOBOTO
CbCTOSAHWE pa3rpaHMyaBall TEKYLUU U HETEKYLLW aKTUBU N MACUBMW.

2.5.3. OTyeT 3a Napu4yHUTE NOTOLM
3a CbCTaBSAHETO Ha OT4YEeTa 3a Napuv4yHUTE NOTOUM Ca B3eTW B Npeasma nanckeaHmata Ha MCC
7-0TYeTM 3a NAapUYHKUTE notoumn. N3nonseaH e Npekns MeTo[ 3a CbCTaBsiHE Ha OTYeTa.

2.5.4. OTyeT 3a NpoMeHnTEe B CO6CTBEHMS KanuTan

3anucaHuAaT KanuTan Ha APYXXecTBOTO € B pa3Mep Ha 500 000 neBa, pasnpeneneH B
500 0006posi MovMeHHW 6e3Hann4YyHM akKuMum C HOMMHasHa CTOMHOCT 1neB. KbM Kpas Ha
OTUETHUA Nepuoa KanutanbT € BHECEH U3LUSAMO.

2.6. IMoTn, MalMHM, CbOpBbIKEeHUA n obopyaBaHe
Mpe3 oTyeTHUsS nepuoa HAMa npuaobuTM M 3aBeAeHM WMMOTM, MALLUUMHU, CbOPBLXEHUS U
obopyaBaHe.

2.7. HemaTtepmManHm obJIrOTpamMHN aKTUBU

KbMm 30.06.2009r. B KanmaH [puiiH EHepaxun ®ona A HAMa npuaobutm AbNroTpamHuv
HeMaTepuaaHu aKTUBM.

2.8. AKTUBM NO OTCPOYEHMU AaHDbLUMU
KbM pgataTta Ha M3rotBsiHe Ha (PUHAHCOBUTE OTYETU B [pPY>XECTBOTO MMa OTPA3EHU aKTUBU MO
OTCPOYEHU AaHBUU CBbP3aHU C LEHHU KHUXXa B pa3Mep Ha 23Xusn.nesa.

2.9.B3eMmaHusa
B3eMaHMsa KbM Kpasi Ha nepumoda ca B pa3Mep Ha 1xwui.feBa U ca CBbp3aHu C npearnsaTteHa
Takca kbM BB 3a 2009r.

2.10. Pe3epBu
B Opy>XecTBOTO HsAMa (bopMUpaHn pe3epBu.

2.11.0noBectsiBaHe Ha CBbp3aHM Nmua
KbM pataTta Ha U3rotBsiHe Ha dUHaACOBUS OTYET:

He ca n3BbpliBaHM TpaH3aKUMM Mexay CBbp3aHu nuua;

He ca npaBeHU MpeanoxXeHus 3a CKAKYBAHE Ha CAENKWU OT CbLECTBEHO 3HA4YeHMe 3a
Apy>XecTBOTO M HeroBaTa AENHOCT;

He ca npaBeHn npennoxeHusl, KOUTO ca HeobuyaHM Mo BMA U/MNnN ycnoBus, No KOUTO
Apy>XXeCcTBOTO € CTpaHa;
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He ca oTnyckaHu 3aeMun, KakTo U rapaHumm OT BCAKaKbB BUA.

2.12. Joxoan Ha HaeTu nmya cbrnacHo MCC 19

KbM 30 toHM 2009 r. B lpy>KecTBOTO MMa CKt0UeHN 4 forosopa — 3 AOroBopa 3a ynpasseHue
— eauH C puanmyecko nauue v aBa C dusnmyeckm amua M 1 gorosBop no  TpPyAoBM
NpaBOOTHOLLUEHUS.

2.13. JaHbum BbpXy nevyanbara

CbrnacHo 6bArapckoTo [AaHbYHO 3aKOHOAATENCTBO [APYXECTBO HAMa 3afb/XeHue 3a
M3BbpLIBAHE HAa MECeYHU WU TpUMEeCeYHM aBaHCOBM BHOCKM 3a KOprNopaTuUBEH AaHbK Mnpe3
2009r. ako e NpUKIKYMIO OoT4YeTHaTa 2008r. C HETHM Npuxoan OT mpogaxbu B pasmep no-
Manabk oT 200 O00neBa.

3. ,,OnepatuBHM pasxoamn”

BGN’000
KbM KbM
30.06.2009 30.06.2008
Pa3xoau 3a Bb3HarpaxaeHus 27) 9
Pa3xoau 3a BbHLIHW yCyru 2) (12)
Pasxoan 3a KOMaHAWMPOBKMU 5)
osLyo (34) (21)
4. , PuHaHCOBM pa3xoau’
BGN’000
KbM KbM
30.06.2009 30.06.2008
Pazxoan cBbp3aHM C oOTpuuatenHu pasinku oT ©)
onepaumn ¢ GUHAHCOBUN aKTUBU U MHCTPYMEHTH
osLyo (©))
5. “MapwuuHu cpeacrea”
BGN’000
MapuyHu cpeacrea KbM KbM
30.06.2009 31.12.2008
MapunyHM cpencTBa Ha Kaca B sieBa 1
MapunyHu cpencTBa B pasniallaTesiHn CMETKN B JieBa 2 3
obLyo 2 4
6. “TbproBCKM MHBECTULUN"
BGN’ 000
KbM KbM
30.06.2009 31.12.2008
MHBECTULUNN B KONTEKTUBHU UHBECTULMOHHUN CXEMU 152 190
oé6uwo 152 190




KAMNMAH FPUAH EHEPOXN ®OHA AQ ONHAHCOB OTYHET
KbMm 30.06.2009r.

7. “OcHOBeH KanuTtan “

ABuKeHne no kanutana Bpor HomuHanHa OcHoBeH
aKuum CTOMHOCT Kanutan

/xvn.nesa/

KbMm 30.06.2008 500 000 1nB/akuus 500
KbMm 31.12.2008 500 000 1nB/akuus 500
KbM 30.06.2009 500 000 1nB/akuus 500

8. PuckoBu daktopu npen KanmaH NpninH EHepa)xn ®oHpg AQ

“KanmaH puitH EHepaxun ®oHa” ALl HAMaA 3aab/XeHust KbM 6aHKM M HebaHKOBU (PUHAHCOBMU
MHCTUTYUUK. CbBETHLT Ha AnpekTopuTe Ha “KanmaH puintH EHepaxun ®oHa” A uma 3a uen ga
OCUrypu AOCTbMN Ha WKMPOK Kpbl OT MHBECTUTOPU Ha doHAaoBaTa 6opca A0 NpoeKkTu B cdepaTa
Ha Bb306HOBsieMaTa eHeprus.

HamepeHusata Ha CobBeTa Ha Aaupektopute Ha “KanmaH [puiiH EHepaxun ®oHp” AL ca
ApY>XeCTBOTO Aa ynpasBnsiBa U MHBECTUPA MNPOEKTU CAMOCTOATENHO uU/unu ypes npuaobusaHe
Ha MaXXopuTapHO WIN MUHOPUTAPHO y4acTue B NepcCrnekTUBHU O6barapcku Uan 4Yy>XAecTpaHHU
KOMNaHuu, onepupawm B cdepaTta Ha Bb3OOHOBAEMUTE EHEeprumHU U3TOYHUUM UM Taka
HapeyeHaTa “3eneHa eHeprua”.

nobanHata puMHaHCOBa Kpu3a nonpeyn Ha nnaHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE, CBbp3aHu
C OCbLLECTBABAHETO Ha cfnejBallo yBenuvdeHuMe Ha kanutana Ha “KanmaH puiiH EHepaxwu
®oHa” Al. OuakBa ce TO Aa 6bae opraHusMpaHo cnej HopManM3MpaHeTo Ha MasapHarta
06CTaHOBKa M YCTaHOBSIBAHETO Ha MOCTOSHEH MoNoXuTeneH 60pcoB TpeHa.
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MEXXAVHEH AOKJ1AA 3A AEMHOCTTA HA

“KAMNMMAH rPUMH EHEPO)KN ®OHA” A4
KbM 30 roHu 2009

“KanmaH FpuiiH EHepg)xkmn ®oHA” Al e Han-HOBOTO APYXECTBO, YacT oT ¢MHaHCOBa rpyna
“Kanman”. [einHocTTa Ha “KanmaH puiiH EHepaxun ®OHA” e NpsKo CBbp3aHa C AeMHOCTTa Ha
KOMMaHMnUTe, KOUTO U3BbpLUBAT AENHOCT B obnactrta Ha Npon3BOACTBOTO Ha eHeprus gobuBaHa
OT Bb306HOBSEMU EHEPIUIHN N3TOUYHNLN, N3rPpaXAaHe Ha BATbPHW M CONApHU NapKoBe, Masiku
BEL|,, pa3spaboTBaHe Ha reotepMajiHu EHEpPrumHM MNPOEKTU, OMNON30TBOpPsSBaHe Ha buomaca,
n3rpaxxgaHe Ha KoreHepauWOHHW WHCTanauumm u 6umoropmea, €eKONOrMYHO TpeTupaHe Ha
oTnaabuuTe, eHeprminHa epeKTUBHOCT N TbProBus C BpeAHW eMUCUN.

UHdopmMmaumsa 3a BaKkHM Cb6MTUSA U 3a TAXHOTO BJIMSSHUE BbPXY pe3yaTtaTtuTte
BbB (PMHAHCOBUSA OTYET:

1.Cb6uTHA, HacTbNWUAM Npes |-Bo TpuMeceumne Ha 20009r.

Hama cayumnm ce BaxHu cbbutmsa npes II-Bo TpuMmeceume Ha 2009r., KOUTO Aa
OKaxaT BAMsAHME BbpXy &uHaHcoBusa pesyntat. OUHAHCOBUAT pe3ynTtat e
¢dopMmMpaH OCHOBHO OT oOnepaTMBHUTE M (UHAHCOBUTE pasxoaum, KOUTO mnpes
nepuoga 01.01.-30.06.2009r. ca 37 xun.nesa.

2.CbbutnA, HacTbNUAKN cinieq NPUKAIOYBaAHETO Ha MeXXAMHHUSA (PUHAHCOB
otyert 3a 1I-Bo TpuMeceume Ha 2009 r.

Hama cbbutnsa, HacTbnNmMam cneg npuKItoYBaHe Ha MeXAMHHUS DUMHAHCOB OTYeT 3a
BTOpPO TpuMeceume Ha 2009r., KOUTO Aa NpeacTtaBnsaBaT CbllecTBeHa MHdopMauuns
Nno CMUCbAA Ha Ha 4n.27, an.l ot Hapeaba 2 Ha Komucumsa 3a GmMHaHcoB Haaszop m
un.4 oT 3aKoHa cpelly nasapHuTe 3n0ynoTpebun ¢ GUHaAHCOBM MHCTPYMEHTH.

OCHOBHM pPMUCKOBE U HECUTFYPHOCTU, Npea KOUTO € U3NpaBeH €MUTEHTbLT
npes3s (pMHaHcoBaTa roguMHa.

“KanmaH puitH EHepaxun ®oHa” A HsAMa 3aab/KeHUsa KbM 6aHkM M HebaHKOBMU
durHaHCOBMN MHCTUTYUMM. CbBeTbT Ha aumpektopuTe Ha “KanmaH MpuiH EHepaxu
®oHa” A nMa 3a uen na ocurypm AoCTbl Ha LWKMPOK Kpbr OT MHBECTUTOPU Ha
doHgoBaTa 60pca Ao NpoekTu B chepaTa Ha Bb30b6HOBsieMaTa eHeprus.

FnobanHaTta dmMHaHCOBa Kpu3a nonpeum Ha njaHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE,
CBbp3aHKN C OCBLLUECTBABAHETO Ha CNeABallo yBe/IMYeHne Ha kKanuTana Ha “KanmaH
puiH  EHepmxmn ®oHa” AL. OuakBa ce 710 ga 6bae opraHusvpaHo cnea
HOpManM3npaHeTo Ha naslapHaTta o6CTaHOBKA M YCTaHOBSIBAHETO HA MNOCTOSHEH
nonoxuteneH 60pcoB TpeHA.

VIchopmaum! 3a CKJIIO4YEeHM roJieMmn caesikKm Mmexxay CBbp3aHm Jimlda

lMpe3 oTY4eTHUS Nepuos HAMa CKJIKOYEHU rofIEMU COETIKU MeX Ay CBbp3aHu nmua.

Mpeacrasnssaly:

Hukonan AnbmoB
U3nbnHuUTEeneH gupekTop
uneH Ha YC Ha “KanmaH MpuiiH EHepaxun ®oHa” AL

10



