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JOKJIA/I HA HE3ABUCUMUA OJUTOP

Jlo akuMoHepuTe Ha
Vnpaenseaio pyxectso .,JICK Ynpaenenue Ha aktupu” A/l

Jloknax BbpXy pHHAHCOBHSA OTHET

Hue u3pbpliMxme oaWT Ha mNpuioxkeHute (uHaHcoBu oruetw Ha Jlorosopen ¢oua ., JICK
Cranpapt” (“®@oHpa’™), BKIOYBALL OTYeTa 32 PUHAHCOBOTO CheTOsHME KbM 31 mekemBpu 2010
rojIiHa, OTYETHUTE 3a BCeOOXBATHUS 10X0/1, MAPHYHUTE [OTOLM U NPOMEHUTE B HETHUTE aKTHBU
3a rOAMHATA, 3aBbPLUBALIA HA Ta3u JaTa, u OesiexkH, BKIoUBaiM 060011eHO oOnoBecTaBane Ha
CBhLUIECTBEHHUTE CHETOBOAHH MNMOJTHTHKH H [Ipyra NoACHHUTETHA HHCI)OPM&LIHS‘I‘

OmezosopHoch Ha perOEOOCMEOMO 3a PUHAHCOBUA OMYem

PvkoBoacTeoTO € OTTOBOPHO 3a H3TOTBAHETO H JOCTOBEPHOTO MPEACTABAHE Ha TO3H CDHHEIHCOB
OTHET B CBHOTBETCTBHE C Memﬂyﬂaponﬂme CTaHIapTH 3a ClJHHaHCOBO OTYHMTAHEC, MPHUETH OT
EBpOﬂeﬁCKHS C'B}O3, H 3a TakaBa CHCTEMa 3a BBTPCUICH KOHTPOJI, KAKBATO PBKOBOACTBOTO
onpene/id Kato HeoOXoauMMa 3a M3rOTBAHETO Ha CbHHHHCOB OTYET, KOWTO Oa He ChAbpAKa
CBIUECTBCHH OTKIIOHEHHA, HE3ABHCHUMO JalH TE C€ ABJIKAT HA U3MaMa HITH rpeuika.

Omeosoprocm nHa odumopa

Hamara oTroBopHOCT ce cBexKa 0 M3pa3sBaHe Ha OJUTOPCKO MHEHHE BbPXY TO3M (HHAHCOB
OTHET, OCHOBABAal0 C€ Ha MW3BbpLIEHWs OT Hac oauT. Hauwmst omur Ge mpoBeaeH B
CHLOTBETCTBHE C M3NCKBaHMATA Ha MexkIyHapoaHUTE OJMTOPCKH CTaHAApTH. Te3wn craHaapTH
HajaraT cria3paHe Ha eTHYHMTE W3MCKBAHHWA, KaKTO W OJMTHT Ja ObjJe TUIAaHHpaH U NpoBeleH
Taka, ue Hue Ja ce ybeaum B pa3yMHa CTeNeH Ha CUIypHOCT JOKOJNKO (DUHAHCOBHMAT OTYET He
CbAbPKa CBLIECTBEHH OTKIOHEHHA.

OauThT BK/IIOYBA M3MBJIHEHHETO Ha MpPOLEAYPH, € Lel [ojyyaBaHe Ha OJMTOPCKH
JI0Ka3aTe/ICTBA OTHOCHO CYMHTE M OMOBECTABAHUSATA, [IPEJCTABEeHH BbB (PMHAHCOBHMS OTHET.
M3bpanute npoueaypu 3aBUCAT OT MpeLEHKaTa Ha OAWTOpA, BKIIOYMTENIHO OlleHKaTa Ha
PHUCKOBETE OT CBINECTBEHH OTKJIOHEHHWs BHB (MHAHCOBHMA OTYET, HE3aBUCHMO JallH Te ce
IBJDKAT Ha M3Mama WM Ha rpemka. [Ipu W3BbpLIBAHETO HA TE3M OLEHKH HA PUCKA OAWMTOPBT
B3eMa MOJ BHMMaHWE CHUCTeMaTa 3a BBLTPELIEH KOHTPOJ, CBBbpP3aHa C M3TOTBSHETO H
JIOCTOBEPHOTO TNpEeACTaBiHEe Ha (MHAHCOBMA OTHET OT CTpaHa Ha MpEANpHATHETO, 3a [Ja
pa3paboTH OJUTOPCKH MPOLIETYyPH, KOHTO ¢a [MOAXOALIM IPH Te3n 00CTOATENCTBA, HO He ¢ Le
u3pa3siBaHe Ha MHEHWE OTHOCHO €(eKTHBHOCTTA Ha cHCTeMarTa 3a BBTPELICH KOHTPON Ha
npeanpuaTHeTo. OAWTBHT CHILO Taka BKJIIOYBA OLEHKA HAa YMECTHOCTTA Ha IpUJIaraHuTe
CYETOBOJHM TIOJTMTHKH M PasyMHOCTTAa HAa MPHOIU3UTETHUTE CYETOBOJIHM OLICHKH, HANpaBeHH
OT PBKOBO/ICTBOTO, KAKTO M OLIEHKA Ha LIAI0CTHOTO MpeACTaBsHE BbB (PMHAHCOBHA OTHET.

C'—IHTEIM{?, HE MOJIYHEHHTE OT Hac OJHWTOPCKH JOKazaTe/iCTBa Ca NMOAXOOAIIH M JOCTaThYHH 3a
Q)op.\mpaHeTo Ha Oa3a 3a H3pa3aBaHC Ha HAICTO OJHTOPCKO MHEHHUE.
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[lo Hamle MHeHHe, (PMHAHCOBMAT OTYET JaBa BSApHa M YecTHa Mpe/ICTaBa 3a (PMHAHCOBOTO
cberostue Ha @onpa keM 31 nmexemBpu 2010 roavHa, KakTo M 3a HeroBuTe (QUHAHCOBH
pe3yNTaTH OT AeHHOCTTa W 3a NAapUYHHUTE MOTOLM 3a TOJMHATa, 3aBbplIBalla Ha Ta3u jJata, B
CbOTBETCTBME ¢ MEKIyHApOAHMTE CTaHAApTH 3a (HUHAHCOBO OTYHTaHe, [PUETH OT
Eponeiickuns Cbros.

JlokJ1aq mo APYrH NPABHH H HAJA30PHH H3HCKBAHHSL

Toduwen doxnad 3a detinocmma Ha Ponda uzzomeeH CbalacHo uzuckeéanusma Ha yi. 33 om
3axona 3a cuemoeoocmeomo

ChriacHO M3MCKBAHMATA Ha 3aKOHA 3a CYETOBOJCTBOTO, HHE JI0K/IaJBaMe, Y€ MCTOpHYECKaTa
¢bunancosa nHdopmaLms, NpeacTaBeHa B FOAMIIHUA IOKIa 3a AeHHocTTa Ha QoHaa, H3roTBeH
OT PBKOBOJCTBOTO CbIacHO 4i. 33 0T 3aKOHAa 3a CYETOBOACTBOTO, CHOTBETCTBA BbB BCHYKH
CBILECTBEHH AacleKTH Ha (UHAHCcOBaTa WH(OpMaUMfA, KOATO Ce ChAbpKA B OAUTHPAHHA
roauuieH (uHancos order Ha QoOHAA KBM H 3a roauHarta 3apbpiusamia Ha 31 aexemspu 2010
roauHa. OTroBOPHOCTTA 32 M3rOTBSHETO HA FOAMIIHMA JOKIA/ 3a JeHHOCTTa, KOHTO € 0100peH
Ha 2 mapt 2011, ce HocH OT peKOBOACTBOTO Ha PoOHAA.
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OTYET 3A ®UHAHCOBOTO CHCTOSHUE
KbM 31 gekemepn 2010

B xunaou neea Mpua. 2010 2009
AKTHBH

ITapuunu cpeacTaa 5 500 184
Henosutu 6 3874 2 505
(DUHAHCOBU aKTHBH 3a ThPryBaHe 8 3279 2 781
BzemaHus Mo JTUXBU U APYIrU aKTUBH 9 52 58
O6mo akTHBH 7705 5528
MacuBn

Texylu 3anbixeHus 10

O0mo nacusu ) 5
HeTHH akTHBH NPHHANIEKANIH HA 7 698 5523
AHBECTHTOPHTE B ASIJIOBE

HetHa cTofiHOCT HA AKTHBHTE HA XA 132454 1.24930

(B ;1eBa)

OtueTsT 32 GUHAHCOBOTO CheTOAHHE Ha DOH/A cie/iBa Aa Ce pasriiexaa 3ae/IHO C MIPUIIOKEHHUATA
KBM HEro, NMpeJCTaB/ifBaLI1 HEPa3aeaHa 4acT OT PUHAHCOBUSA OTHET, NPEICTABEHH B [IPHIIOKEHUS

or 1l no 17. : .
// u

DuHaHCOBUTE OTHETH ca 0A0FpeH umeTo/Mia Ynpasassaworo apyxkecteo UK Vipasnenue Ha
AxtrBu Ha 2 mapt 201 », "
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OTYET 3A BCEOBXBATHHA 10X0/[
3a roHHATa, NpHKIlYBama Ha 31 aexemspu 2010

B xunaou nesa pna. 2010 2009
[Ipuxoau oT NTUXBU 346 380
Ipuxoaw/(Pa3zxoau) ot onepaiuu ¢

(HHAHCOBH aKTHBH 3a THPTYBaHe, 12 73 (30)
HETHO

Pasxoau 3a BBHILHH YCIIYTH 13 (67) (60)
Jpyru pazxoau (D (D
ITeyan6a npean nanbuHO 00/1arane 351 289
Jla"siu = =
Herna neuanba 351 289
Jdpyr BceoGxBaTeH J10X0/1 - -
O0mo BceoOXBaTEH 10X0] 351 289

OruetsT 32 BceoOxBaTHUs noxoa Ha DPoHaa cneasa aa ce pasriexia 3aeHO C MPUIOKEHHATA KbM
HEro, NpejCTaB/fABALlM HEpa3Ae/Ha YacT OT PUHAHCOBUA OTHET, MPEACTABEHH B MPUIOKEHHS OT |

no 17.

I[Terko KpbcTes
HUsnbauuTen HpEKTOp Ha
»HCK Yn[gfaneﬁue Ha aRTHB
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T brHancos JlupekTop Ha
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OTYET 3A MAPUYHUTE NMOTOILH
3a roanHaTa, npHKIouBama Ha 31 nexemspu 2010

B xunsaou nesa MMpu. 2010 2009

[Mapu4HH NOTOLH OT OTIEPATHBHA aelHOCT
([Mokynka)/TIpoaax6a Ha (MHAHCOBM AKTHBH (254) (119)

JIMXBY U KOMHCHOHHH 281 _ 316

Hernn napu4HH NOTONH 32 ONePATHBHA 1eHHOCT 27 197

Tapu4nH NOTOUH OT PHHAHCOBA ACHHOCT
[TOCTBIJIEHHS OT eMUCHS Ha COOCTBEHH IATI0BE 2374 3

[Trawasus 3a 0GPaTHO U3KYTyBaHE Ha COOCTBEHH (547) (336)
A410Be

HeTHu napuyH#i NOTONH OT GHHAHCOBA aelHOCT 1827 (333)

HeTno n3MeHeHHe HA MAPH H NAPHYHH €KBHBAJTCHTH 1 854 (136)

[Mapu u napHYHH eKBHBAJIEATH B HAYAJIOTO HA 7 2318 2454
nepHoaa

Ilapu u napHYHA eKBHBAJIEHTH B Kpas Ha nepHoaa 7 4172 2318

OruersT 3a napuunuTe Motouy Ha DoHA CleaBa a Ce Pasriekaa 3ae/iHO C MPHIOKEHHATA KbM
HEro, MpeACTaB/sBally Hepas/ielHa 4acT OT (hMHAHCOBHS OTHET, MPEACTABEHH B MPUIOKEHHS OT 1

oo 17.
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OTYET 3A MPOMEHHWTE B HETHUTE AKTHBH NPHHAUIEXKA LU
HA UHBECTHUTOPHUTE B JI51JIOBE
33 roaMHAaTa, NpuKJAYBama Ha 31 xexemspu 2010

B xunsaou neea Mpua. 2010 2009
Canno kM 1 ssnyapn 5523 5568
Herna neuyanba 3a roannara 351 289
Emutupane Ha asj10Be npes nepuoaa 11 2372 3
ObpaTHO U3KyMyBaHe Ha [4/10B€ Npe3 neproaa 11 (548) (337)
Canno kpm 31 1ekeMBpH 7 698 3593

OTHeTHT 33 MPOMEHHTE B HETHUTE aKTHWBH MPHHALIEKALIH HA MHBECTUTOPHTE B Asnose Ha DoHaa
cllefiBa [1a ce pa3riIekaa 3aeHO C TIPHIOKEHHATAa KbM HETO, NPE/ACTAB/ISBALIMA HEpa3aeaHa 4acT oT
(hUHAHCOBMSA OTYET, IIPEACTABEHH ykeHus ot 1 1o 17.

DUHAHCOBUTE OTYETH Cca 000pEHH 0T HMETO

ﬁgpannﬂaamOTo apyxectso JICK Ynpasnenue Ha
Axrtueu Ha 2 mapt 2011 r. '
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

CTaTyT ¥ IpeagMeT Ha eifHOCT

Horosopern ¢oun “JACK Crammapr” (AP “ICK Crammapt” wm ,PoHABT”) NpeacTaBisBa
KOJICKTHBHA MHBECTHIIMOHHA CXeMa OT OTBOPEH THI W W3/aBa/IpojaBa JsUIOBE, MPEIOCTaBSIIH
€/IHAKBY TpaBa Ha TEXHUTE MPUTCIKATEITH.

PwkoBoaCTBOTO Ha Ynpasmnsasamo apyxkectBo “JICK Ympasnenne rHa aktusn” A/l (YnpasisBamoTo
IpykecTBo”, ,,JIpykecTBOTO” WM “PBKOBOICTBOTO’) OpraHM3upa W yIpaBisiBa AcitHocTTa Ha [P
“INCK Cranmapt” Ha 6a3za Paspemenne Ne 3-/1d/19.09.2005 na Kommcusita 3a ¢puHAHCOB HAI30p
(“K®H”), kakto u omobpenu ot Hes [Ipocrekt u [IpaBuia ma @onma.

V1 ,,JACK Ympasnenue na aktuBu” A/l e ckmtounio qorosop ¢ Tb ,,Anuant bearapus™ A/l - banka
- nerozutap Ha DoHAa, CHIVIACHO M3MCKBaHUATA Ha 3aKoHA 3a MyOJWYHO TpeaiaraHe Ha IEHHU
kuamka (“3ILHK”) Ha 24.06.2005/

3a mocrosHHaTa mpomaxkba W OOpaTHO U3KyMyBaHe Ha msuioBe Ha DoHIAa YIPaBISBAIIOTO
JIPY>KECTBO € CKITIOYMIIO JIOTOBOP 3a AUCTpuOymwms Ha msutoBeTe Ha Donpa c ,,banka JICK” EAJl Ha
28.07.2005.

Ad JACK Cranpapt” e noroBopeH QoHa mo cmuchia Ha wi. 164a ot 3IIMIIK. ®dongst e
KOJICKTMBHAa HWHBCCTHIIMOHHA CXCMa 3a HWHBECTUPAHEC W YIPABJICHUC Ha IMapuiHU CpCIACTBa Ha
(UHAHCOBHUTE Ma3apu.

WuBecTuTOprTE MPEAOCTABAT MAPHUHU CPEACTBA, CPeIly KOUTO MoiydaBar JsuioBe Ha @onpga. bposr
JSUTOBE, TIPUTEXKABAHU OT HHBECTHTOPA, YIOCTOBEPSBa KaKBa 4acT OT OOIIMs pa3Mep Ha aKTUBUTE Ha
®oHaa npuTexaBa coOCTBeHUKBT WM. [lo nckaHe Ha mpuTeXXaTennTe Ha Js10Be, QOHIBT U3KYIyBa
0o0paTHO CBOWTE JSIIOBE IO IIeHa, Oa3upaHa Ha HETHATa CTOMHOCT Ha aKTUBUTE My. bposT asioBe Ha
@oHIa € MPOMEHINBA BEIMYMHA CHINIACHO 3aKOHA W MOXKE Ja Ce M3MEHS BCeKM paboTeH JeH B
3aBHCHMOCT OT M3JIaICHUTE U 00paTHO M3KYTIEHNUTE JIAJI0BE.

[Iputexxarenute Ha nsmoBe Ha DOHIA UMAT:

e [IpaBo Ha 00paTHO M3KYITyBaHE Ha JISIIOBETE;
e [IpaBo Ha uHpOpMAaIHUS;
e TIpaBo Ha JIMKBUAAIUOHEH JISUIT.

DOHABT € HeNepCOHNPHULUUPAHO APY>KECTBO 110 CMHUCHIIA Ha 3aKOHA 3a 3aIbJDKCHUSTA U IOTOBOPUTE
U He e ropuauuecko juue. PoHABT MpeAacTaBiIsiBa 000COOCHO MMYIIECTBO 3a WHBECTHpAHE Ha
HaOpaHUTE MAapUYHU CPEACTBA B PAa3IMYHU (PUHAHCOBH MHCTPYMEHTH 4pe3 pas3npe/ielieHHe Ha pUCKa
U B CbOTBETCTBUE C NHBECTULIMOHHATA cTpaTerus, onucana B [Ipocnekra u B IIpaBuiiara na @oHpa.

Heiinoctra Ha DoHAa, BKIIOYUTEIHO YIPABICHHETO Ha aKTUBUTE My, C€ OCBLIECTBSBA OT
VYTpaBisBaoTo APYKECTBO, KOETO € JIMIEH3UPAHO U KOHTPOJIUPAHO MOCTOSIHHO oT Komucwusira 3a
(uHAHCOB HAaI30p.

ba3a 3a usrorssine
Ilpunoscumu cmanoapmu

Hacrosmure roaummHy (rHAHCOBH OTYETH Ca M3TOTBEHH B CHOTBETCTBHE ¢ MeXKAyHApOAHHUTE
crangapty 3a purancoBo oruutane (MCDO), mpuetn ot EBponetickust Chio3.
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HNPUJIOXKEHUA KbM I'OJAUITHUTE ®UHAHCOBHU OTYETHU
2. ba3a 3a u3rorssine (MpoabJsKEeHUE)

ba3za 3a uzcomesane

®DUHAHCOBUTE OTUETH Ca M3rOTBEHU Ha 0a3ara Ha NCTOPUYECKATA CTOMHOCT, C U3KIIOYCHHE Ha!

L] IIepI/IBaTI/IBHI/I (1)I/IHaHCOBI/I I/IHCTp}IMeHTI/I, KOHUTO CC OTUHUTAT I10 CHpaBeI[JII/IBa CTOﬁHOCT

e (DMHAHCOBU aKTHBH W ITACHBH 3a THPTYBaHEe, KOUTO Ca MPEICTaBEHH IO CTIPaBEIINBA CTOWHOCT

DyHKUUOHAHA 8A7IYMA U 8ATYINA HA RPEOCMABAHE
Tesn ¢uHancoBm oTueTH ca mpeactaBeHn B bearapcku neBa (BGN), 3akpbIVIeHH 10 XWISIIA.
bearapckusat neB e pynknnoHanrHara Banyta Ha JId JICK Crangapt

Hznonzeane na OUEHKU u 00nyc1<anuﬂ

UsrotesiHeTo Ha (uHAHCOBUS OTYeT B ChoTBeTCTBHE ¢ MC®O M3UCKBAa PHKOBOACTBOTO JIa MPABH
OIIEHKM, MPEJBIWXKJIAHUS U JOMYCKAaHMS, KOMTO BIUASAT Ha MPWIAraHeTO Ha IOJUTUKWTE U Ha
OTYETCHNWTE CYMH Ha aKTHUBH W TACHBH, MPUXOIW W pa3xonu. PeaqHuAT pesynrar Moxe 1a Oble
pa3iMyYeH OT TE€3U OYaKBaHHUS.

OuakBaHusiTa M OCHOBHHTE JONyCKaHUA C€ Mpepas3riiekaar BBHB BCEKHM OTYCTECH IICPUOM.
[ToBTOpPHOTO TIpepasriekaane Ha CYETOBOIHUTE OIIEHKHU Ce MPHU3HaBa B NEpHO/Ia, B KOWTO OIEHKaTa
€ mpepasrieana, Korato mpepasriekJaHeTO ce OTHAci caMmo JI0 TO3U MEPHOJ, WIH B MEpHoJa Ha
npepasriiexIaHeTo u ObACIIN MEPUoIH, aKo MPEepasrIeKJaHeTO OKa3Ba BIMSHUE HA CETrallHus U Ha
OBbIICTITUTE TIEPHOIH.

Wudopmarus 3a 3HAUUTENHM TO3WIMH, KOUTO Ca 3acerHaTH OT OICHKH Ha HECHT'YpPHOCTTa |
KPUTHYHU JOIYCKAaHMs IIPU IPWJIAraHe Ha CYETOBOJAHUTE IOJUTHUKU, KOUTO MMAT Hal-3HAYUTEJICH
e(eKT BbpXy CyMHUTE MPU3HATH BbB (PMHAHCOBHUS OTYET, CE€ CHbPKa B IIPUIIOKEHHUSTA 110 OIICHKA Ha
(pMHAHCOBU MHCTPYMEHTH.

C4eTOBOIHM NMOJUTHKH
DuHAHCOBH NMPUXOAN U Pa3Xoau

OcHOBHHTE (1)I/IHaHCOBI/I IIPUXOJU Ha ®oHJ1a ca OT JIMXBU OT 0aHKOBH BJIOTOBE U JJUXBOHOCHU LHCHHU
KHHXKA, OT IIPCOLCHKA Ha ICHHU KHMXXa 1 OT pC€aIu3upaHu re4ajaou OT CICJIIKM C ICHHU KHMXKA.

HpI/IXOI[I/ITC OT JIMXBHU C€ IIpU3HABAT TEKYIIO B OT4YETa 3a BCCOOXBATHUS J0X0 Ha (DOH,I[a,
MIpONIOpHIMOHAJIHO Ha BpEMEBATa 683&, 9pe3 MCTOJa Ha C(I)GKTI/IBHI/IH J0X01 OT aKTHUBaA.

Pasmukure ot IIPOMCHUTEC B OLCHKATA Ha (I)I/IHaHCOBI/ITe HWHCTPYMCHTH CIIPAMO IIa3apHaTa UM LCHA,
KaKTO W pa3jinKaTa MEXAy OT4YCTHATa CTOMHOCT U npoaaxHaTta Li€Ha Ha (l)I/IHaHCOBI/ITe HWHCTPYMCHTH
IIpu CACIKHU C TAX, CC IIPU3HABAT KATO TCKYIU IIPUXOAN UIJIN pa3XOAHr OT OICpaliui C MHBECTULINU.

CreJikM B 4y KAeCTPaHHA BaJLyTa

Crenkure B 4YyXJIeCTpaHHa BajJyTa CE€ BIMCBAT B JieBa INpPHU ITbPBOHAYAIHOTO MM CUETOBOJHO
OTpa3siBaHe, KaTo KbM CyMaTa B Uy>kKJIeCTpaHHa BaJlyTa ce Mpujiara HeHTPaIHUAT Kypc Ha briarapcka
Haponna banka (BHB) kbM narara Ha chenkara. [lapuunHuTe Mo3uiuu B Uy’kKJecTpaHHA BalyTa ce
NpEOLEHBAT e€XeJHeBHO Mo ueHTpanHus kypc Ha BHB 3a Texkymmsa pabGoren nen. Ot
1 stayapu 1999 Obarapckuar jeB € ¢ pukcupan Kypc kbM eBporo: 1.95583 nesa 3a 1 eBpo. BHB
ompenenss OOMEHHHMsT Kypc Ha JieBa KbM JApPYTHTE BalyTH KaTo Ipujara Kypca Ha €BpO KbM
CBOTBETHATA BAITyTa, KOTUPAH HA MEK/yHAPOAHUTE Ma3apHU.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

C4eTOBOAHHU MOJUTHKH, IPOABJIKEHHE
ITapu 1 napuy4HM eKBUBAJIEHTH

DOHIBT OTYNTA KATO MAPH U MAPUYHN €KBUBAICHTH HAJIMYHUTE ITapu B OPOiA, TAPUIHH CPENICTBA TI0
pasIuramaTeTH CMETKH, JCMO3UTH B OBJITApCKH JieBa M BalyTa C OPUTHHAJIEH CPOK IO-MalbK OT
TPH Meceria.

Pa3xozm, CBbpP3aHM ¢ UHBECTULIUATA B JAJI0OBEC HA (I)OHIla

Pazxoaute, cBbp3aHu ¢ UHBECTULIMATA B As10BE HA PoHpa ca:

» Pasxoam, kouTO ce moeMaT MPSKO OT KOHKPETHHSI MHBECTHTOP/TPUTEKATEN HA JSJIOBE MPU
MOKyTIKa 1 00paTHO M3KYITyBaHe Ha AsmoBe (“TpaH3akunoHHH pa3xoan”):
e Pasxonute 3a eMUTHpaHe (BKIIOYEHH B EMHUCHOHHATa CTOMHOCT) ca B pasmep Ha 0.10% ot
HETHaTa CTOWHOCT Ha aKTUBUTE Ha JISII.
3a6.: B nepuooa 01.10-31.12.2009 . uneecmumopume He ca 3aniawjaiu maxca (pasxoou) sa
eMumupaHe Ha 0s106e u ca npuoobuganu 0snose Ha Ponda o Hemua CMOUHOCH HA AKMUBUmMe
Ha 0.
e Pasxomure 3a o0paTHO W3KyMyBaHEe (BKJIIOYEHH B IIeHaTa 3a oOpaTHO M3KyIyBaHE) ca B
pa3mep Ha 0.10% oT HETHAaTa CTOHHOCT HAa aKTUBUTE Ha ST
» Topumnunte pasxonu 3a 2010, BB Bpb3Ka ¢ aeiHoctTa Ha Ponpa (“OmnepaTuBHU pazxogun’),
KOUTO C€ MOeMAaT KOCBEHO OT BCUUKHM HETOBM IIPUTEKATEIM HA JSJIOBE, BKIIOUUTEIHO TaKca 3a
yIpaBJICHHE HAa AaKTHBUTE, Bb3HATPaXJCHHE Ha OaHKara - JCMO3uTap, KOMHCHOHHHM Ha
WHBECTULIMOHHU TOCPETHUIM U Apyru pasxomau ca 1.11% or cpemHara romuiiHa HETHa
CTOMHOCT Ha akTuBuTe Ha PoHxa.

Jdanbum

(DOH,Z['I)T, KaTO BHUI KOJICKTMBHA HWHBECTUIIMOHHA CXEMa, J0IyCHara 10 HY6J'II/IT-IHO npeajiarane B
PenyOnuka Benrapus, monsBa mpedepeHIManHO AaHBYHO TpPETHpaHe: Heromara nedanda He ce
objara ¢ KOPIIOpPaTUBEH JaHBK.

Onpenessine HETHATA CTOMHOCT HA akTUBUTE HA DoHaa

A “JICK Cranmapr” cnaspa [IpaBuia 3a olleHka Ha nopTdeiyia U 3a ompejeisHe Ha HETHATa
CTOMHOCT Ha axTuBHTEe, 0J00peHH oT Komwmcusta 3a ¢uHanco Hanzop. Paspaborenara
METO/IOJIOTHSI 3a OTIpe/ielisTHE Ha HeTHAaTa CTOWHOCT Ha akTHBUTE Ha DOH/IA ce OCHOBaBa Ha:

CBHOTBETHHUTE Pa3Nope0n Ha CYETOBOAHOTO 3aKOHOAATEIICTBO;

cpoTBeTHUTE pasnopenou Ha 3[ITILIK 1 HopMaTUBHHUTE aKTOBE [0 HETOBOTO IPHIIATaHE;
cpoTBeTHHUTE pasnopendu ot [Ipasunata u Ilpocnexra Ha @onpa;

HPUIOKEHUETO Ha OOLIONPUETH OLECHBYHN METOIH.

HetHa croifHOCT Ha aKTHBUTE Ha €IMH IS € OCHOBA 3a OIpEAesiHe Ha eMUCHOHHATa CTOHHOCT U
neHara 3a oOpatHo u3kynyBaHe Ha jsutoBere Ha JId “JICK Cranpmapt” 3a BCeKH pabOTEH JICH.
Hertnara ctoiiHoCT Ha akTuBHTE Ha DOHIA c€ M3UMCISIBA KATO OT CTOMHOCTTA HA BCUUKU aKTHBH CC
W3BA/IM CTOMHOCTTA Ha TEKYIIUTE 3aTbIDKCHUSI.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH
C4eTOBOAHHU MOJUTHKH, IPOABJIKEHHE
DUHAHCOBHM AKTHBH 32 THPryBaHe

DHUHAHCOBUTE aKTUBH 32 THPTYBaHE CE€ OLEHSBAT IO CIIPABEIJIMBA CTOMHOCT, KOSITO € Ta3apHaTa UM
LIeHa BbB BCUUKHU CIIy4aH, KOraTo TakaBa MOXe Jla Ce ompenaeny HaaexaHo. Koraro akTuBuTe HAMAT
nasapHa L€Ha, CIIpaBeIJIMBaTa CTOMHOCT C€ ONpeAess 4pe3 M3IMO0J3BaHe Ha OLEHBYHH MOJEIH,
neguHupaHy B npaBuiaTa Ha PoHpa.

preonauaﬂno npusnaeane

duHAHCOBUTE HWHCTPYMCHTH CC NIPpHU3HABAT B MOMCHTA, B KOKTO (DOHI[’BT CTaHC CTpaHa 110 JOroBOp,
CBBp3aH C (1)I/IHaHCOB HHCTPYMCHT, KAaTO OTHOCHO (l)I/IHaHCOBI/ITe AaKTHBU CC IIpujiara MCETOJ Ha
OTYUTAHEC ,,JaTa HA ypemz[aHe” Ha caciikara.

preouauafma OUECHKa
®dHUHAHCOBUTE aKTHBHU CE MMpU3HABAaT I'bPBOHAYAIHO IO CIIpaBCAINBATA CTOﬁHOCT, KOsATO B ITOBCYCTO
CjIydau € CTOMHOCTTA Ha IUIATCHUTE napuviHu CpeACTBa U CbOTBCTHUTC pa3XoJau O CACIKAaTa.

Knacugurxayusa

C ormen MakcHMMajHa 3alliTa HA WHTEPECUTE HA MHBECTHTOPHUTE U 3a OTYHUTAHE HA IA3apHUTE
yCIIOBUSI, IPUAOOUTUTE (PUHAHCOBU aKTHBHU c€ KIaCHPHUUUPAT KaTto “(DMHAHCOBU aKTHBHU, TbpP)KaHH
3a ThpryBaHe”.

ITocneosawa oyenka

Cren mbpBOHAYATHOTO NPU3HABaHEe, YTPaBISABAILIOTO APYKECTBO U3BBPIIBA MMOCIEIBAILATA OL[CHKA
Ha aktuBUTe Ha DoHIA Bceku paboTeH NIeH B ChOTBETCTBHE C mpueTute [IpaBmia 3a oneHka Ha
noprdelina W 3a omnpeaedsiHe Ha HeTHaTa crolHocT Ha akTuBuTe Ha Ponpga. [IpaBumara
perimaMeHTupaT pea U HauMHa 3a MOCJIeABalla OLeHKa, M3TOUHULINTE M CHCTEMHTE 3a ChOMpaHe Ha
UHpOpMAITHSL.

Omnuceane

®DuHAHCOB aKTUB C€ OTIHCBAa HA JaTara Ha Balbopa, Ha KosATo (DoHIa TyOM KOHTPOI BBPXY
JIOTOBOPHHUTE TpaBa, BKJIIOYBAIIM aKTHBAa. 10Ba MOXE Jia CTaHe NpPU TOracsBaHe, M3THYAHE WIH
HpeXB’pr’IHHC Ha I[OI‘OBOpHI/ITe yCJ'IOBI/IH.

q)I/IHaHCOB ImaCuB C€ OTIINCBa HpI/I ImoracsdBaHE€ Ha [[OFOBOpHI/ITe YC.HOBI/DI. q)I/IHaHCOBI/I AKTUBU
OTYUTAHHU MO CIPABEIMBA CTOWHOCT B TieuanbaTa 1 3arybara, ce OTIIMCBAT Ha JICHs Ha ypeKaHe.

Tekymu 3a1bIKeHUs

TGKYIIII/ITC 3abJDKCHUA C€ OILICHSBAT I10 CTOﬁHOCTTa Ha TAXHOTO BB3HHKBAHE, 110 KOATO CC OYaKBa J1a
ObJaT IIorace’u B ObeIe.

HoBu CTAHAAPTH U NMPUJIOKCHHUHA, KOUTO HE CA MPUJTO0KUMHU ITO-PAHO

OnpezeneHy HOBU CTaHIAPTH, IPOMEHM B CTAHAAPTH M pa3sCHEHMs, KOMTO IIe BJIE3HAT B CHJIA 3a
¢unaHncoBu nepuoan 3anousamy cien 1 sayapu 2010 T., He ca OMIM NMPUIOKEHHU IMO-PaHO IPH
W3TOTBSHETO HA TO3W (MHAHCOB OTYET. PHKOBOJCTBOTO HE OYakBa Te3W OBJACHIM NMPOMEHH Ja
3acernar ()uHaHCOBUsA oT4eT Ha DoHa.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

I/IHBeCTI/IHHOHHa cTrparerusi

WnBectunnonnara crparerust Ha J@® ,JICK Cranmapr” mpeaBmxia peaqu3upaHeTo Ha TEKyIId
JOXOAM OT IBJITOBH LIEHHU KHIKA M APYTH (PUHAHCOBH MHCTPYMEHTH, KAKTO M aKTUBHO YIIPaBJICHUE
Ha HeroBHsI MOPTQEl 0T GUHAHCOBU HHCTPYMEHTH U MAPUYHU CPE/ICTBA.

OcHoBHU UHBecTUIIMOHHHY 11enu Ha DoHpa ca (mpencTaBeHy B CISAHUS IPUOPUTET):

o 3ama3BaHe Ha CTOMHOCTTA Ha HHBECTUIIMUTE Ha MOPUTCIKATCINUTE HA J51JI0OBC BBB <I)0Hz[a;

L OCUT'ypsIBaHC HAa MaKCHMaJiHa JIMKBUIHOCT Ha MHBCCTUIIUUTC Ha IMPUTCIKATCINUTE HA AATIOBEC,

® JJOKOJIKO € CBBMECTUMO C TOPCIOCOYCHHUTE JBC LECJIUW — HapacTBAHC Ha CTOMHOCTTa Ha
HWHBECTUIMUTE Ha IPUTCKATCIUTC HA AAJIOBE IIOCPEACTBOM PCAIU3UPAHE HA MAKCHUMAJIHUA
BB3MOXKEH 10x01 oT DoHga IIpU MOEMaHE€ HA MUHHUMAJICH PHUCK.

C ornex mocTHraHe Ha WHBECTHIMOHHUTE cH Iienu JloroBopHusaTr POHI e ce NMpuabpka KbM
WHBECTUIIMOHHA TIOJWTHKA HAa MHBECTHPAHE IPEVMYIIECTBEHO BHB BHCOKOKAYECTBEHH IBJITOBH
[IEHHH KHIDKA ¥ HHCTPYMEHTH C PUKCHpaHa TOXOTHOCT.

HO—KOHKpCTHO, AKTUBUTEC Ha I[OFOBOpHI/IH (l)OHI[ CC HMHBCCTHUPAT B CJICAHUTC TI'PYIIH q)HHaHCOBI/I
HHCTPYMCHTHU U B paMKHUTC Ha JOJYIIOCOYCHUTE MAKCUMAJIHU ITPOUCHTH!

1. O6mo 1o 95 Ha cTo ot aktuBuTe Ha DoHIA B:

a) IIeHHU KHIDKa W MHCTPYMEHTH Ha TapWYHHA Ta3ap, eMUTHpaHu oT PemybOmwka bearapus wmm
JIpyTa IbprKaBa YIICHKaA;

0) MHCTPYMEHTH Ha TApWUYHHS Ta3ap W3BBH TE3W, THPTryBaHW Ha PETyJMpaH Mas3ap, ako BBPXY
eMUCHTa WM EeMHTEHTa Ha Te3W HMHCTPYMEHTH C€ OCBIIeCTBSIBA HAa30p C e 3aluTa Ha
BJIOXKUTEIINTE WM BIIOTOBETE, rapaHTHpaHu oT PenmyOnmka bwiarapus wim apyra qppikaBa 4ieHKa,
EMUTHpAHU WM TapaHTHpaHU OT bbiarapckata HapoaHa OaHKa, OT IeHTpasHAa OaHKa Ha Jpyra
I'bprKaBa WieHKa, oT EBporefickara nmeHTpanaa 60anka, ot EBponeiickus cpio3 wim ot EBporeiickaTta
WHBECTHIIMOHHA OaHKa, OT TpeTa Abp)KaBa, a B CIIy4aWTe Ha QenepaiHa Ibp)KaBa - OT €IWH OT
YIIEHOBETE Ha (heliepaHara IbpKaBa, OT IMyOIIMYHA MEKIYHAPOAHA OPTaHU3aIMs, B KOATO WIEeHYBa
TOHE e/IHA AbpKaBa WICHKA;
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

HNuBecTHIIMOHHA cTpaTerus, NpoaAbJAKCHUE

B) LICHHYU KHM)KA M MHCTPYMEHTH Ha MapUYHMS T1a3ap, eMUTHPAHH WM FapaHTHPaHH OT JIMIaTa 1o O.
“0” (6e3 Te3u 1o 0. “a”), U AOMyCHATH 10 WIX ThPIyBaHM Ha peryjupad maszap no wi. 73 ot 3[1OU
WM THPIyBaHU Ha APYT peryimpad maszap B PemyOnuka Bbarapust wim B apyra abpikaBa dieHKa,
WIN JONYCHAaTH 3a THProBHA Ha oduIMaieH ma3zap Ha ¢oHmoBa Oopca WM THPryBaHH Ha APYT
peryiaupaH masap B TpeTa IbpikaBa, KOMTO € BKJIIOYEH B CIHUCHKA, 0700peH OT 3aMecTHHK-
npezaceaartesis, Wiy € MpeIBUACH B IipaBuiata Ha JJoroBopHust GoHx;

1") BJIOTOBC B 6aHKI/I, IJIaTUMU MIPU TOUMCKBAHC WX IIPU KOUTO CBUICCTBYBA IIPABOTO Ja 6T>,Z[aT
H3TCTJICHU I10 BCAKO BPEMC, U C JaTa A0 MaJCKa HC ITOBCUC OT 12 Mecena, npu yciioBue 4e Oankara e
CbC CCOaanuIc B Peny6nm<a B’LHFapI/IH HJIK B [pyra AbpiKaBa YICHKA, 4 aKO € CbC CCAaIUIIC B TPETAa
AbpiKaBa, IMpHU YyCJIOBUC YC € 00CKT Ha 6J'IaF0pa3YMHI/I npaBuja, KOUTO 3aMeCTHI/IK-Hp€I[CeI[aTCJ'I$IT
CMATa 3a CKBUBAJICHTHU Ha TC3U CHIIACHO IIPABOTO HA EBpOHeﬁCKHH CBIO3.

2. O0mo 1o 20 Ha cto oT akTuBuTe HAa POHIA B:

a) IEHHY KHIXa U MHCTPYMEHTH Ha HMapUyHUS Ma3ap, EMUTHPAHU WU TapaHTHPAHU OT PETHOHATHH
WIN MECTHM opranu Ha PemyOnmka bbarapus, Ha Obp)kaBa wWieHKa WIM Ha TpeTa Ibpikasa,
JIOIIYCHATU 10 WIM ThPryBaHU Ha peryiupad maszap no wi. 73 ot 311U unu ThpryBanu Ha Apyr
perynupan mazap B PenyOnuka bbiarapus wiaum B apyra IbpKaBa WIEHKAa, WM JOMyCHAaTH 3a
THProBusi Ha opuIMaieH na3ap Ha ¢oHAoBa Oopca WM THPryBaHH Ha APYT PEryjHpaH nasap B
TpeTa Ibp)kaBa, KOWTO € BKIIOYEH B CIUCHKA, OJOOpPEH OT 3aMEeCTHHUK-TpencenaTess, Wi €
NpeaBHUICH B IpaBuiaTa Ha JloroBopHus GoHmz;

0) MHCTPYMEHTH Ha NapUyYHUs Ha3ap, EMUTUPAHU WIM TapaHTHPAaHU OT PErHMOHAIHU WM MECTHH
opranu Ha PermyOnmka bearapus win Ha abpaBa WiIEHKa, U3BbH TE3H, ThPIYBaHH Ha peryJjHpaH
naszap, ako BbpPXY E€MHCHATa WJIM €MHTEHTa Ha Te3M MHCTPYMEHTH CE€ OCBIIECTBSABA HAA30p C LET
3alIUTa Ha BIOKUTEINTE UM BIOTOBETE;

3. KOPHOPaTHUBHM OOJIMTALMK U APYTH ABITOBU LIEHHH KHW)KAa M MHCTPYMEHTH Ha HMapUyYHUs Ma3ap
U3BBH TE3U IO T.1 U T.2, AOMyCHATH A0 WM ThPryBaHU HA peryjupad maszap mno wi. 73 ot 3IIOU
WIN TBHPIYBaHM Ha ApPYT peryiupaH nasap B bwiarapus wim B Apyra ObpkaBa WICHKA, HIIH
JIOIyCHaTH 3a THProBHs Ha oduuMaieH mazap Ha ¢oHAoBa Oopca WIM THPryBaHH Ha JAPYT
peryinupaH mnasap B TpeTa Ibp)kaBa, KOMTO € BKJIIOYEH B CIHCBKA, OXOOpeH OT 3aMEeCTHHUK-
npeaceaaresis, WM € IpeIBuAcH B npaBwiaTa Ha JloroopHus ¢pona — 10 90 Ha €TO OT aKTUBHUTE Ha
donna;

4. OBATOBU LIEHHW KHW)Ka M3BBH Te3W 1O T.1 M T.2, JONMYCHAaTH A0 THPTOBHS WIM THPIyBaHH Ha
perynupad nazap 0o wi. 73 ot 3[IOU unu TepryBaHu Ha Apyr peryivupaH na3ap B IbpKaBa YICHKA,
WIN B TpeTa IbpKaBa, ChIIACHO CIHUCHK, 0JOOpEH OT 3aMEeCTHHUK-TIPEACEATes, MU € IPEIBUICH B
npaBmiata Ha JloroBopHus Goua — 1o 50 Ha cTo ot akTuBUTE HA DoHIA;

5. aknMy W JSUIOBE Ha JAPYTHM KOJCKTUBHUW WHBECTHIIMOHHHM CXEMH, TONYYHMIN pa3pelieHue 3a
W3BBPINBaHe Ha neiHocT chritacHo [upektuBa 85/611/EMO Ha ChBeTa v/uiy Ha APYTH KOJIEKTUBHU
WHBECTHIIMOHHH CXeMH 1o cMmuchia Ha § 1, 1. 26 ot [P nma 3IIIILK, ckc cenanmme B PemyOnnka
bearapus, B apyra gppikaBa WieHKa WU B TPeTa IbpXKaBa, OTTOBApSIIY Ha M3UCKBaHUATA HA UII.
195, am. 1, 1. 5, 6. “a” 3IIIIK, npu ycnoBue, 4e CHIIIACHO YCTaBUTE/ TpaBWiIaTa Ha TeE3U
KOJICKTHBHH WHBECTHUIIMOHHH CXEMH T€ MOraT Ja HHBECTHUPAT caMO B IBITOBU I[EHHH KHIDKA U
WHCTPYMEHTH Ha TapW4HHSA Ta3ap ¥ o0mo He moBede oT 10 Ha CTO OT aKTUBUTE CH B ApPYTH
KOJICKTUBHHM MHBECTHIIMOHHU cXeMH - 10 10 Ha cTo OT akTuBUTE HA DOH/A;
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

I/IHBCCTI/IHHOHHa cTpaTerusi, NIpoAbJJIKEHUE

6. HACKOPO M3IaJICHU IBJITOBH LIEHHH KHM)KA, aKO YCJIOBHTA Ha €MHCHATA BKIIOYBAT TIOEMaHE Ha
3abJDKEHHE Jla Ce MCKa JOIMyCKaHe U Aa ObJaT JOMYyCHATH B CPOK HE MO-ABIBI OT €AHA TOJUHA OT
M371aBaHETO MM 3a THProBUs Ha oduuMalieH mazap Ha GoHxoBa Oopca WM OPYT PEryiupaH masap,
(GYHKIMOHUpAI PEIOBHO, IPU3HAT U MyOJIMYHO AOCTBIICH, KOWTO € BKIIIOUEH B CIIUCHK, OA00PEH OT
3aMecTHHUK-TIpeiceaTeNsl WIK € TPeBUAEH B IpaBuUjaTa Ha A0roBopHus ¢oHa - no 30 Ha cTO OT
akTuBHTe HA DOHAA;

7. 0610 1o 40 Ha cTo OT akTHBHUTE HAa POHJA B UHCTPYMEHTH Ha MapHUUHUS Ma3ap:

a) eMUTUPAHU WIM TapaHTUPaAHH OT JIUIIE, BEPXY KOETO CE OCBIIECTBABA HAAEKACH HAA30p ChITIACHO
KpUTEpPUH, OIpENIe]IeHd OT MpaBOTO Ha EBporeiickus chio3, WM OT JIHIIE, KOETO cla3Ba MpaBuia,
0100peHH OT CHOTBETHHUS KOMIIETEHTEH OpraH, TapaHTHpally, Ye JIMIETO OTroBapsl Ha M3MCKBAHUS
TOJIKOBa CTPOTH, KOJIKOTO Ca M3UCKBAHHUATA, ONPE/IeNIEHH OT MpaBoTo Ha EBponeiickus cpio3;

0) EeMHUTEHTHT € JAPYKECTBO, YHHTO KaluTal M PEe3epBH ca B pa3Mep HE MO-MalKO OT JIeBOBaTa
paBHocToitHOCT Ha 10 000 000 eBpo, 1 KOETO MpescTaBs U MyONMKyBa FTOJUIIHN OJAUTHPAHU OTYETH
WK JPY’KECTBO, KOETO PUHAHCHUPA Tpyla OT APYKECTBA, B KOSATO y4acTBa, KaTO €IHO WIIM HIKOJIKO
OT Te3W JPYKECTBa ca TMPHETH 3a THPrOBHUS, WU APYKECTBO, KOETO (pUHAHCHpa IpyKecTBa 3a
CEKIOPUTH3aLUs, BB3MON3BAIIM CE€ OT KpPEAUTHO NOAOOpEeHHe, OCHUTYpeHO OT (HUHAHCOBA

[TPEIN

HMHCTUTYI U, OTTOBapslla Ha U3SUCKBAaHUATA 110 6YKBa a’,

8. nepuBaTUBHU (PMHAHCOBH MHCTPYMEHTH BHPXY IBJITOBH IIEHHH KHMXa /WM BATyTHU KypCOBE
W/WITM JTUXBEHU TIPOLICHTH, BKIIOYHUTEIHO CKBUBAJICHTHH Ha TSIX MHCTPYMEHTH, 33]BJDKEHHATA IO
KOUTO MOTaT /1a O0bJaT U3MBIHEHU Ype3 MapuyHO IJIallaHe, JOMyCHATH 0 ThPTOBUS WIH ThPryBaHU
Ha perynupan nazap rno wi. 73 ot 3[I®U unu TepryBanu Ha APYT peryiaupaH nasap B bearapus wim
B JIbpKaBa WICHKA, KaKTO M JOMYCHATH 32 THProBUs Ha o(UIMAJCH Ma3ap Ha QoHmoBa Oopca HiH
THPTYBaHU Ha APYT peryjHpaH masap B TpeTa Abp)KaBa, ChIJIACHO CIMCHK, 0100peH OT 3aMEeCTHHK-
npeAceaareNisi TpeacefaTeNss WM € TNpeNBUACH B MpaBWjaTa Ha JOTOBOPHUS (OHA, W/ HIH
JIEpUBAaTUBHU (UHAHCOBM HMHCTPYMEHTH, THPTyBaHM Ha M3BHHOOPCOBHU IMa3apu, OTroOBapsiiyd Ha
yenoBusiTa mo wi. 195, an. 1, 1. 7, 6. “6” 3IIILK - 1o 10 Ha cTo oT akTuBUTEe Ha DOHAa;

9. npyru, nonmyctumu chritacHo wi. 195, an. 1 3IIIIK nparoBu meHHH KHH)KA U UHCTPYMEHTH Ha
napuyHus nazap — a0 10 Ha cTo ot aktuBuTe Ha PoHAa;

10. qpyTy IBATOBM IIEHHU KHIKA M MHCTPYMEHTH Ha MMapU4YHUS Mazap, U3BBH MMOCOYEHUTE B T. 1-9,
BKIIIOUMTEITHO TaKWBa, KOUTO HE ca JOIMYCHATH JIO W/WIN THPrYBaHH Ha peryJUpaH Ia3ap, KakTo
(hMHAHCOBM MHJEKCH, JIMXBEHU MPOICHTH, BATyTa U BATyTHU KypCOBE, IOKOJIKOTO € Pa3pelieHo OT
3akoHa — 70 10 Ha cTo OoT akTMBUTE Ha DOHIA.

HoroBopauar ®oHI He MOXe J1a MpuaoOnBa eHHU (0JaroponHu) MeTaan U CepTUPUKATH BBPXY
TAX.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

IIapuuyHu cpeacrea

B xunsou nesa 2010 % ot 2009 % oT
o0mara odmara

CTOMHOCT CTOMHOCT

HA Ha

aKTHBHTE AKTHBHTE

be3cpounu 6aHKOBH BJIOTOBE, B JIEBa 500 6.49 184 3.33
Oomo 500 6.49 184 3.33

Hsama 6J'IOKI/IpaHI/I CYyMH U APYT'U OrpaHUYCHUA 34 IIOJI3BAHC HA MMAPUIHUTC CPCACTBA HA q)OH,Z[a.

Jlenmo3utn
B xunaou nesa 2010 % oT 2009 % ot
odmara odmara
CTOIHOCT CTOIHOCT
HA Ha
AKTHBHUTE AKTHBHTE
CpouHr OaHKOBH BJIOTOBE, B JICBa 3874 50.28 2505 45.31
¢ opueunaneH cpoxk 00 3 meceya 3672 47.66 2134 38.60
O6mo 3874 50.28 2 505 45.31
ITapu ¥ mapu4Hu eKBHBAJEHTH
B xunsou nesa 2010 % ot obOuraTa 2009 % ot oOmIaTa
CTOMHOCT Ha CTOMHOCT Ha
AKTHBHUTE AKTHBHTE
Bescpounn 6OaHKOBH BIIOTOBE, B JIEBa 500 6.49 184 3.33
CpouHr 0aHKOBH BJIIOTOBE C OPUTHHAIICH CPOK 3 3672 47.66 2134 38.60
Mecera
O6mo 4172 54.15 2318 41.93
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

PDHUHAHCOBH aKTHBH 3a TbhpryBaHe

B xunsou nesa

HbpxxaBuu Lennn Knmxa
OOIIUHCKY OOTUraIiH
HnoTeunu oOauraiuu
Kopmopatusan o0iuranun

JIBITOBY IIEHHN KHHYKA ¢ MHBECTUITMOHCH
KpEIUTEH PEUTHHT, U3AaJCHH OT
HaJHAIIMOHATHA WHCTUTYIIUU

,HHJ'IOBG Ha KOJICKTUBHH MHBCCTHIIUOHHHU CXCMHU

0610
AbpxaBuu Lennu Knnxka

B xunsou nesa

JbpxkaBuu [{enan Kamxka, 1eHOMAHUPAHH B
neBa

JbpxaBuu Llennn Knmxa, neHOMUHUpaHU B
€Bpo

Oomo

2010. % ot 2009. % oT
o0marTa o01aTa

CTOHHOCT CTOHHOCT

HA HA

aKTHBHTE AKTHBHTE

836 10.85 - -
180 2.34 - -
98 1.27 98 1.77

1 807 23.45 2 388 43.20
- - 295 5.34

358 4.65 - -
3279 42.56 2781 50.31
2010. % ot 2009 % oT
o0mara odmara

CTOHHOCT CTOMHOCT

HA Ha

aKTHBHTE AKTHBHTE

646 8.38 - -
190 2.47 - -
836 10.85 - -

Kem 31 nmexemBpu 2010 ®oHapT mpuTekaBa 3 €MHUCHUH IbpXKAaBHH IEHHH KHIXKAa C (UKCHUPaH
JMXBEH MPOLEHT, IIECTMECEYHH KYNMOHHU IUIallaHusl U

W30aJIEHU OT 1 EMUTEHT.
OOIUHCKH 00 IUr Ay

B xunsou nesa

OOGMMHCKH 00JIUTalH, JEHOMUHUPAHHA B €BPO

Oomo

OCTAaTBYCH MATYPUTCT HaAI 1 roavHa,

2010 % ot 2009. % oT
o0mara odmara
CTOMHOCT CTOMHOCT

HA Ha

aKTHBHTE AKTHBHTE

180 2.34 - -
180 2.34 - -

Kbm 31 mexemBpu 2010 @ouabT mpuTekaBa 1 eMucHs OOIMIMHCKY OOJIHTAITMN ¢ (DUKCUPAH JTMXBECH

IIPOLCHT, TOAWIITHNA KYIIOHHH IJTAIaHUA U OCTAaThUCH MAaTypUTET Hal 1 ronuHa.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

PUHAHCOBH aKTHBH 3a TbPryBaHeE, NPOABLJIKCHUE

HNnoreunu o0uranuu

B xunsou nesa

Wnoreunu oburanum, ICHOMHUHAPAHU B €BPO
Oomo

2010 % oT 2009. % ot
o0mara odmara

CTOHHOCT CTOHHOCT

HA HA

aKTHBHTE AKTHBHTE

98 1.27 98 1.77
98 1.27 98 1.77

Kbm 31 nexemBpu 2010 ®oHAsT mpuTekaBa 1 eMucHs UIOTeYHA OOIUTANNsS ¢ (GUKCHPAH JMXBEH
MIPOIIEHT, IIECTMECEYHH KYTIOHHH TUIAMAHMS ¥ OCTAThUeH MaTypuTeT Haj | ronuHa.

KopnopaTuBuu oduramuu

B xunsou nesa

KopnopatuBau obauranuy, 1eHOMAHUPAHA B
neBa

KopnopatuBHu obnuranuy, 1eHOMAHUPAHA B
€Bpo

Oomo

2010. % ot 2009 % oT
o0mmarTa o01aTa

CTOHHOCT CTOHHOCT

HA HA

aKTHBHTE AKTHBHTE

232 3.01 229 4.14
1575 20.44 2159 39.06
1 807 23.45 2 388 43.20

KbM 31 nekemBpu 2010 @oHabT npuTekaBa KOPIOpAaTHBHU oOauranuy Ha 11 eMuTenTa, B T.4.:
e C TPUMECEYHM KYyIMOHHH IUIAIAHMS Ha 2 eMUTEHTa U C OCTaTh4eH MaTypHUTeT A0 | roauna;

e ¢ TPUMECEYHH KYIIOHHHU IUIALIAHUS HA 2 eMUTEHTA U C OCTaThUCH MaTypuTeT Hal 1 ronuna;
e  C IIECTMECEYHH KyNOHHHM IUIAIIAHMS Ha 4 eMUTEHTA U C OCTaTh4YCH MaTypuTeT 10 | roauHa.
e C IIECTMECEYHHU KyNOHHHU IUIAIaHuA Ha 3 eMUTEHTa U C OCTaTh4eH MaTypHUTeT Haj | roguHa.

OT mpuTekaBaHUTE KOPIIOPATUBHU OOJIMTaNNH 5 ca ¢ (PUKCHpaH JTUXBEH MPOIEHT, U 6 C IIaBail.

JABJTOBH IeHHH KHIZKA ¢ WHBECTHIHMOHEH KPEANTEH PEeTHHT, N3AadeHH OT HATHAIHOHAIHHU

HHCTUTYLIUH

B xunsou nesa

JIBITOBY IIEHHU KHUYKA ¢ MHBECTUIIMOHEH
KpEIUTEH PEUTHHT, N3AaJCHHA OT
HaTHAIIMOHAIHU HHCTUTYIIUH, IEHOMUHUPAHH B
€Bpo

Oomo

2010 % oT 2009. % oT
oomara oodomaTa

CTOHHOCT CTOHHOCT

HA HA

aAKTHBHTE AKTHBHTE

- - 295 5.34

- - 295 5.34
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10.

11.

NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

PDHUHAHCOBH aKTHBH 3a TbhpPryBaHe, NIpOAbLJKCHUE

JsinoBe Ha KoJIeKTUBHM HHBecTUIIMOHHM cxemu (KU C)

B xunsou nesa 2010. % ot 2009. % oT
o01aTa o01aTa
CTOHHOCT CTOMHOCT
HA HA
aKTHBHTE AKTHBHTE

JIsmoBe Ha KOJIEKTUBHU HHBECTHIIMOHHY CXEMH, 358 465

JICHOMUHHPAHHU B JIeBa ’

O61mo 358 4.65 - -

Ksm 31.12.2010 r. ca mHBeCTHpaHH CpeAcTBa B pasMep Ha 358 xui.jB. BbB B3auMeH ¢oHz ,,JJCK
Ilapuuen mna3zap”. CpIVIaCHO MpPOCHEKTa HAa EMHUTEHTA, MAKCHUMAaJHOTO BBb3Harpa)xJIeHUE Ha
YIPaBISIBAIIOTO IO JIpykecTBO € 0.85% ot rogumuara cpenna HCA.

B3emaHnus 1o JUXBHU U APYIrd aKTUBH

B xunaou nesa 2010 % oT 2009. % ot

o0maTa o01aTa

CTOHHOCT CTOHHOCT

Ha HA

AKTHBHTE AKTHUBUTE

B3emanus oT TuxBH 110 OAaHKOBHU BIIOTOBE 15 0.19 16 0.29

B3emaHus OT TUXBH 1O TEKYIH (PUHAHCOBU 37 0.48 4 0.76

aKTHBU
O6mo 52 0.67 58 1.05
Tekylu 3a1bJIKEHUSs
B xunaou nesa 2010 2009
3aabKeHUsT KbM Y IPABIISBAIIOTO JAPYKECTBO M OaHKATA - 7 5
JIeTI031Tap
Oo6mo 7 5
dsnoBe B 00pbIlleHUE

Bpoii oanose 2010 2009

Chcrosinne KbM 1 siHyapu 4420 825 4 697 607

Emurtupanu asnose npes nepuona 1 806 344 1999

OOpaTHO M3KYIICHH JISUIOBE MPe3 IepHoa (415 644) (278 781)
Cocerosinue kbM 31 1ekeMBpHU 5811525 4420 825
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12.

13.

14.

NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

Ipuxoau/(Pa3xoau) ot onepanuu ¢ UHAHCOBH AKTUBH 32 ThPryBaHe, HETHO

B xunaou nesa 2010 2009
[Tpuxonu oT onepanyy ¢ GUHAHCOBU aKTUBH 274 200
Pasxomu no oneparyu ¢ pUHAHCOBU aKTHBH, B T.U. (201) (230)

Komucuonnu na uneecmuyuonny nocpeonuyy npu npooasicoa -

Oo6mo 73 (30)

Pa3xoau 3a BHHIIHH YCIyTH

B xunsou nesa 2010 2009
Bo3narpaxknenue Ha YpaBisiBalloTo JPYKECTBO 3a YIPaBIEHUE 62 55
Ha neriHocTTa Ha DoHga

Br3HarpaxacHue Ha OaHKaTa - Jemo3uTap 3a JICMO3UTapHU 5 5
yCIIyTH

Oouo 67 60

lNogumHoTO BB3Harpaxkaenue 3a 2010 r. Ha Ympasnsasamoto [pyxectBo e 1.00% ot cpenHara
TOJIMIIIHA CTOMHOCT Ha HETHUTE akTHBH Ha DoHAa.

OnoBecTsiBaHe Ha CBbHP3aHU JIHIA

J®D ,,JICK Cranmapt” e 000c00eHO UMyIecTBO O0e3 opraHu Ha YIIPaBJICHUE W HETOBOTO YIIPABJICHHUE CE
OCBIIIECTBABA OT YTpaBIsBaIlo apyxkectso ,,JJCK Ynpasnenne na aktusn” AJl.

AKImoHepyu U OCHOBHU cBBbp3anu jymna Ha ,,JICK Ympasnenne na aktusu” AJ] ca:

e banka JICK” EAJ], wact ot OTII I'pyn — 66%
e  OTII ®oug MernmxmbHT JITA., act ot OTII ['pyn — 34%

»HACK Ympasnenne na aktusu” AJl e kortponupano ot ,,banka JICK” EAJ[ u nenpsako ot OTII bask,
VYurapus (OTII bank e eqHonuyeH coOcTBEHUK Ha kanuTana Ha ,,banka JICK” EA/I). lpyrust akuuoHep
B YmpasnsBamoro ApyxectBoto - OTII ®onx MenumxmbaT JITA. € chimo kouTpoaupano ot OTII bank.
Cpbp3aHy IM1Ia ca U BCUYKY IpYru ApyecTBa oT rpynara Ha OTII bank.

KoM 31.12.2010 cBbp3anute muna c ,,/JJCK Yopasnenue Ha aktuBn” AJl, mpuTekaBamu Js710BE Ha
donya ca kakTo clieaBa:

CpBbp3aHo anue 31 nexemspu 2010

Bpoii 0anose

OTTII ®oua MeHUKMBHT 549 997
OTII Yactna [lencnonna Kaca 1914 873
IMOK ,,ICK Pomuna” AJl 97 702
»HCK Type” EOO/] 28 240

[wnana /leueBa MureBa 6067
(Yren va HC na Ynpasmssamoro [pyxecTBo)
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@ ack

ofp group

MNPUJOXEHUS KbM I'OAUIITHUTE ®UHAHCOBHU OTUETHU
OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJIeHHE HA PUCKA
Ocnosna pamka

IIpe3 2010 rogunra ¢uHaHCOBaTa cpena, B KosATo QyHKnuoHnpa PoHnma Oerre moj BIUSHUETO Ha
0aBHOTO BB3CTAHOBSIBAHE OT INI0OATHATA MKOHOMHYECKA peuecHs. Makap ,4e mo-rojsMara 4acT oT
CBCTOBHHMTE KAaIllUTAJOBU I[a3apu OEMOCTpHpaxa 3HAYUTEIHH PBCTOBE, OBJITAPCKHUST KalKTallOB
masap, ce HpeAcTaBslle 10 CKOpo HeratuBHO.. TbproBusita Oemie ChIBTCTBAHA ChC 3HAUYMUTEIHA
HECUTYPHOCT OT CTpaHa Ha Ma3apHUTE YYaCTHUIM ,KaKTO M OT HHUCKM obemu . Karo wsmo
BOJIATWJIHOCTTA Ha MMa3apHUTE NPOMEHJIMBH Ipe3 roanHara Oelle JocTa MO-HHCKAa B CPaBHEHHE C
NpenxogHaTa TOAWMHA, HO JMIcaTa Ha JUKBUIHOCT IIPEJCTaB/IABA CBHIIECTBEH JBHMraTen 3a
KOJICONTMBOCTTA B LIEHUTE Ha ompeneseHn puHancoBu nHcTpyMeHTtH. [Ipe3 2010 r. e oTyeTeH pbeT
Ha HETHATa CTOMHOCT Ha akTUBUTE Ha 1 a5 B pa3Mep Ha 6.02 % copsamo 31 nexemBpu 2009 r.
OuakBanmsara 3a 2011 1. ca, ye karo mso oOmara (uHAHCOBAa cpeAa Ie MHPOIBIKU Ja Ce
cTa0HIM3Mpa 10 OTHOILLIEHWE Ha OCHOBHUTE Ma3apHHU PUCKOBH (DaKTOPH.
Horosopen ¢oun ,,JJICK Cranmapt” e ¢ HuckopuckoB npodui. [TopTdeitnbT or nHBecTHINN Ha (QoHma
BKJTIOYBA [JBITOBH IIEHHW KHIDKA. PasmpeneneHneTo Ha HWHBECTHUIMHTE MO THIOBE (DHHAHCOBH
MHCTPYMEHTH C€ OCBIIECTBABA CBIVIACHO WHBECTHIMOHHaTa nonuThka Ha PoHma oTr mnoprdonmo
MEHHIDKBpPHUTE. B pesyiraT Ha ecTecTBOTO, XapaKTEPUCTUKATa U MHBECTHLIMOHHATA ACHHOCT Ha (oHIa,
BJIOKCHUTE CPEICTBA Ca M3JIOKEHU HAa PUCKOBE, CBBP3aHH C ()MHAHCOBHUTE MHCTPYMEHTHU W T1a3apuTe, B
KOWTO C€ HHBECTHPA.
OCHOBHHUTE PUCKOBE ca:

e  [a3apeH PUCK

e  INKBHAEH PHUCK

e  KpEIWTeH PUCK

e  OIEpaIMoHEeH PUCK

[Tonutukara 3a ymnpasieHHe Ha pucka Ha QoHIA MMa 3a IeN Ja OCHTYpsiBa €KEIHEBHOTO CICICHE H
OllCHKa Ha PHCKOBUTE (DAKTOPH, OKA3BAllW BIMSHHE BBHPXY akThBHTe Ha DOHAA W Ja OTPaHHYH H
MUHHMHU3UpPa BH3MOKHUTE HETaTHBHU e(pekTH BHpXy AeiHocTTa Ha DoHma. CuctemaTa 3a yIpaBicHUE
Ha pucka Ha DOHJa ce OCHOBaBa Ha IIEJEBO-U3rPaJcHa OPraHU3aAIlOHHA CTPYKTypa B yNPaBISABALIOTO
npyxkectBo u IlpaBuna 3a ympaBiieHHE Ha pPHCKa Ha JOTOBOPHHUTE (POHIOBE, OpPTraHW3MPAaHU OT HETO.
[IpaBumata peraaMeHTHpPAT METOAWTE 3a HICHTH(QUIMPAaHE, aHAIW3 M HM3MEpPBaHE Ha PUCKOBETE,
OTIpeNeIAT JIUMUTH U KOHTPOJIHU MEXaHU3MH, Ae(pUHUPAT HUBAa HA OTTOBOPHOCTH/B3€MaHe Ha pPelIeHUs
OT CTpaHa Ha YTIPaBIsABAIIOTO APYKECTBO :

e  VYmpaBWTEJICH ChBET
e  V3mbaHUTENIEH AUPEKTOP
e  Puck MmeHnmkbp/OTaen mo Ynpasnenue Ha Pucka

®DOHIBT MHBECTHPA B IIEHHU KHUKA JOMYCHATHU JI0, UJIM THPTryBaHU Ha PEryJHpaHH IazapH, KaKTo U B
M3BBHOOPCOBU HHCTPYMEHTH. DOHIBT 3a€Ma CaMo IBITH ITO3UIIHH.

Bceuuku puHaHCOBU HHCTPYMEHTH HOCAT PUCK OT 3ary0a. To3u pHCK ce ynpaBisBa MOCPEACTBOM
BHUMATEJICH ITOJ00p Ha IICHHUTE KHIDKA CBIIIACHO OINPEACTICHN IMMHUTH. MaKCHUMaITHUST PUCK 32
(hMHAHCOBUTE UHCTPYMEHTH C€ ONpeAeNs OT ClpaBeAanBaTa UM CTOMHOCT. Beuuku ma3apHu Mo3unuu Ha
@donma 1 pUCKOBETE, CBBP3aHH C TSX CE CIEIIAT Ha JHEeBHA 0a3a. B mombiHeHME ce M3rOTBST M MECCUHH
OTYETH, KOUTO ce mpencTaBaT 3a pasriexgaHe Ha YC, HC u ormen ,.BbTpemen koHTpon” Ha
YpaBnsBaIoTo APY>KECTBO.
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MNPUJOXEHUS KbM I'OAUIITHUTE ®UHAHCOBHU OTUETHU
15. OnoBecTsiBaHe HA MOJUTHKATA MO YNPABJIeHHE HA PUCKA, MPOXbJIKEHUE
Ilazapen puck

[Ta3apHHAT PUCK € PUCKBT OT HACTHIIBAHE HAa OBJACIIM MPOMEHHU B Ma3apHUTE YCIOBUS (KaTO JMXBECHU
MIPOIIEHTH, BaJyTHU KypPCOBE, MO3UIIMOHEH PUCK / IIEHW HAa KallMTAJIOBH MHCTPYMEHTH (LICHOBH PUCK) U
KpPEIUT CIIpell), KOUTO MOTaT Ja HaMaJIAT Ma3apHara CTOMHOCT Ha (PMHAHCOBHUTE aKTHBU M CHOTBETHO
HETHUTE TPUXOJIU OT IEHHOCTTA.

YpaBiasBaioTo APYKECTBO YINpaBisABa MHBECTUIUMUTE Ha (DOHIA, OTYMTAWKH MPOMEHALIUTE Ce
nazapHu ycioswus. LlenTa mpu ynpaBieHHETO Ha Ma3apHUs PUCK € KOHTPOJ Ha pasyMHa / MpueMIIuBa
PHUCKOBA €KCIIO3UITHS C OTJIe]l ONITUMHU3NPAHE Ha TOXOIHOCTTA.

Horosopen ¢onn ,,JICK Crannapt” uma HUCKOPHCKOB Ipo¢uii. OCHOBHHUTE LIETTH HA UHBECTHUIIMOHHATA

MOJTUTHKA Ha JIOTOBOPHUS QOHJ ca:

e 3ama3BaHe CTOMHOCTTa HAa WHBECTUIMUTE HA TMPUTESKATEIUTE Ha JSJIOBE M PEaM3UPAHE Ha
e(eKTHBHA JIOXOJHOCT MPH ITOEMaHe Ha MUHUMAJICH PUCK;

e JIMKBHIHOCT — MOAXBpKAHE HA JOCTATHUHO JMKBUIHHU AKTHBH B paMKHTE Ha OTPaHUYCHUSATA 32
MHBECTUPAHE OT JOTOBOPHUS (OHM, MPEABUACHH IO 3aKOH M/ WM mocodeHH B IIpocnexTa Ha
JOTOBOpHHS (OHJA, KOUTO JAa OCHrypsiBaT HOpMalHOTO (yHkuoHupane Ha @oHzma 1o
OTHOIIIEHHE Ha 3aJBJDKUTETHOTO OOpaTHO M3KYITyBaHE Ha JSUUIOBE B OIPENIEIIEHUTE CPOKOBE U
pasnpeneneHue Ha redanbara cpeil ”HBECTUTOPUTE.

IMa3apHUAT pHCcK, Ha KoiTo e m3noxeH PoHma ce cienu Ha exenHeBHa 0aza. VIHCTpyMeHTHTE, B KOUTO
unBectupa DoHpga, ce mombupaT Taka, 4Ye WHBECTUIHOHHMAT NOpTQEin na Obae MaKCHMAIHO
JUBEpCU(UIMPAH U 3alIUTEH OT HEOMAronpUsATHY JBIKECHHUS Ha IIEHUTE HA (MHAHCOBUTE Ma3apH, KaKTo
U OT CBIECTBEHA EKCIO3UIINS KbM HHANBUAYAJICH Ha3apeH CEKTOP/KOMITaHUS/€MUCHSL.

Banymen puck
BanyTHUSAT pUCK BB3HUKBA TP HHBECTUPAHE BbHB (PMHAHCOBH HMHCTPYMCHTH, JCHOMHHUPAHU B

yyKAa BaiyTa. PasmpeneneHueTo mo BadyTH Ha akTuBHTE Ha ¢oHAa KbpM kpas Ha 2010 m 2009
TOJIMHA € KaKTO CJIE/BA:

2010 % ot 2009 % ot

o0mmarTa o01aTa

CTOMHOCT CTOHHOCT

HA HA

aKTHBHTE AKTHBHTE

OUHAHCOBH aKTUBH, JJICHOMIHHUPAHU B JIEBa 5641 73.21 3231 58.45
DHUHAHCOBU aKTUBH, JCHOMUHUPAHU B €BPO 2 064 26.79 2297 41.55
Oo6mo 7 705 100.00 5528 100.00

[pu neiictBamust B benrapus Banyten CeBeT u puKcHpaHus Kypc Ha OBITapCKus JIeB KbM €BpPOTO,
QDOHIBT HE € M3J0KEH Ha CHIIECTBEHH HEONArONpHATHU TOCIETUIM OT MPOMSIHA Ha BAIyTHHUTE
KypcoBe, Thil KAaTO MHBECTHUIIMHUTE MY Ca JEHOMUHHPAHU M3KIIOUNTEIHO B OBJITapCcKH JieBa U €BpO.
CornacHo IlpaBunata 3a ynpasieHue Ha pucka Ha DoHIA, BaTyTHHUAT PUCK C€ HM3MEpBa upes
HCTOPHUYECKA BOJATUIIHOCT HA BaJlyTHHS KYypC.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

ofp group

15. OnoBecTsiBaHe HA MOJUTHKATA MO YNPABJIeHHE HA PUCKA, MPOXbJIKEHUE
Juxeen puck

JInxBeH PHUCK € PUCKDBT OT 3ary6a, JbJKala CE€ Ha KoJIcOaHHS B 6’I)I[€IJ_IHT€ Hapru4Hu IMOTOLW WUJIH
CIipaBejiiBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HUHCTPYMCHTU B PE3YJTAT HAa IMPOMCHHU B TIA3apHUTC
JIMXBCHU MPOLICHTH.

KsM pmarata Ha wW3roTBIHE Ha OTYeTa 3a (1)I/IH3.HCOBOTO cecrossane Ha DoHma HAIMa
JIMXBOYYBCBUTCIHU ITACHUBH, IIOpaJud KOCTO OCHOBHUAT JIMXBECH PHUCK HOCEH OT ®oHma e CBBpP3aH C
OITIaCHOCTTa €BCHTYAJIHUTC 6"b,Z[€IJ_II/I IIPOMEHU B JIMXBCHUTEC paBHUIIIA Ja pe(I)HCKTI/IpaT B ITOHM>KCHUC
Ha CIIpaBCJinBaTa CTOMHOCT Ha JJUXBOHOCHUTE My (bHHaHCOBI/I AKTHUBU.

EKC"03ul(ll}l KbM 1UX6EHUA DUCK

®UHAHCOBUTE MHCTPYMEHTH, KOUTO Ca OCHOBEH M3TOYHHUK Ha JIMXBEH pUCK 3a DOHAA ca IBITOBUTE
LHEHHU KHIXKa. [Ipm WHCTpyMeHTHUTe ¢ (uKcuMpaH NOXOJ, PUCKBT OT obOe3leHKa ce (opmupa B
pe3ynTaT Ha NMPOMEHHU B Ma3apHUTE JIMXBEHW HUBA, JIOKAaTO MPU TE3W C IUIaBallla JUXBAa, PUCKBT
BB3HUKBAa B pe3nyTar Ha npoMmeHu B iuxBeHus uHiaexc (EURIBOR, CO®UBOP), c koiito e
00BBp3aH CHOTBETHUS HHCTPYMEHT.

YpapisBanioTo APYKECTBO U3MEPBa JMXBEHUS PUCK MOCPEJCTBOM METOJa Ha MojauduIUpaHaTa
mopanus. [lropanusra ce U34MCIIABa 3a BCSKA €jHA KHUra [0 OTICIIHO, KAKTO U 3a IeNns MopThein
OT OOJIHTalNH.

B xunsou nesa 2010 Cpeana Moaudunu- 2009 Cpeana Moaudunu-
JOXOHOCT paHa JOXOAHOCT paHa
10 majeka JHOpaHs 10 majeka TOpanust

C ¢ukcupanu KymoOHHU

TUIalaHus 1981 12.32% 4.46 1572 14.90% 1.29
C rutaBamu KymnoHH,

Oa3upaHy HA JINXBEH

HWHICKC 940 6.54% 0.29 1209 7.10% 0.24

O0mo 2921 10.48% 3.13 2 781 11.51% 0.83
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

15. OnoBecTaiBaHe Ha MOJMTHKATA IO YiupaBJjg€eHue HA PUCKA, IPOABJ/IZKEHUE

Ananus na HyecCmeumesiHocmma KoM JiuxX6€eH pUCK

Ha 6a3ata Ha W34MCICHHATA 3a JIOpAIUATA CE aHATM3UPA U YyBCTBUTEICHOCTTa Ha (PMHAHCOBUTE
aKTHBH KBM OIPEACICHU CTAaHIAPTHU JWUXBEHU clieHapuu. CTaHZapTHUTE CIEHAPHH, KOUTO CE
pasriexaaT 3a aHaJIu3a Ha YyBCTBUTEIHOCTTA KbM JMXBEH prck BKiouBaT 100 6a3wcHM TOUYKK Ha
napa’siellHO HapacTBaHe U CIaj Ha BCUYKH KPUBU Ha JOXOAHOCT U 50 0a3ucHH TOYKHM Ha HapacTBaHE

U CIIaJ] Ha KPUBUTE Ha JOXOJHOCT 3a mepuojaa Haj 12 mecena.

[Napanenna npomsiHa Ha TuxBeHUTE HUBA ¢bc 100 GasucHU TOUKM KbM 31 nexeMBpH O yBenHyHia
(Hamanuia) HeTHaTa CTOMHOCT Ha akTUBUTE HAa DOHMA ChC CyMHTE TIOKa3aHU B TaOnuuara mo-moiy.
AHanM3bT JIOMyCKa, Y€ BCUYKU JPYTH MPOMEHJIUBH, B T. Y. U BAJyTHUTE KypCcOBE Ca NMOCTOSHHHU.
Kankynauuure 3a IeHHN KHIKa ¢ GUKCHPaHU IUIAIAHKA ca Ha 06a3a e)eKTUBHATA UM TIOpalusl, a 3a
TEe3M C TUIABAIM KYIIOHU — Ha 0a3a U34ncieHara uM Moauduiupana Jroparms.

B xunsou nesa 2010 2009
+100 bp -100 bp +100 bp -100 bp
C ¢uKcHpaH¥ KyIIOHHU IUIAIaHHs (87) 94 (20.16) 20.65
C muraBanm KynoHH, 0a3supaHy Ha INXBEH 2.77) 277 (2.95) .95
HUHIOCKC
00110 (89.77) 96.77 (23.11) 23.60

[Mapanenna npoMsHa Ha JIMXBEHUTE HUBA cbc 50 Oa3ucHU TOYKHM 3a mepuona Hax 12 mecena kbm 31
JeKeMBpH Ou yBenuuwia (HaMannia) HeTHaTa CTOWHOCT Ha akTuBuTe Ha DoHAA CbC CyMHTE
MOKa3aHu B TabiuuaTa Mmo-Aoy. AHaIM3bT AOMYCKAa, Y€ BCHYKUA JPYTd NPOMCHIMBH, B T. 4. H

BaIlyTHUTE KYPCOBE Ca MOCTOSTHHMU.

B xunsou nesa 2010 2009
+50 bp -50 bp +50 bp -50 bp
C ¢uKcHpaH¥ KyIIOHHU IUIAIaHus (43.25) 45.05 (10.14) 10.26
C ruraBany KynoHu, 0a3supaHy Ha INXBEH 0 0 0 0
HUHIOCKC
Oouro (43.25) 45.05 (10.14) 10.26
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MNPUJOXEHUS KbM I'OAUIITHUTE ®UHAHCOBHU OTUETHU
15. OnoBecTsiBaHe HA MOJUTHKATA MO YNPABJIeHHE HA PUCKA, MPOXbJIKEHUE
Ilenoeu puck

LleHOBHAT pHCK € PUCKBT OT CIIaj B CTOMHOCTTAa Ha (PMHAHCOB MHCTPYMEHT WJIM Ha MOpTdeiina ot
()MHAHCOBU aKTHBH, JOBJDKAN] c€ Ha (PAKTOPU pa3iMyHU OT TE3W, BH3HUKBAIIM OT JMXBEH WU
BalTyTeH puck. Toea morar fa ca (axropu crnenuGuaHO OTHACSIIN CE€ O TAJCH WHCTPYMEHT WIIH
HETOBHSI EMHTEHT, KaKTO M OT O0II0-TIa3apHu (PaKTOpH, 3acsATalld BCUYKH WHCTPYMEHTH THPTI'YBaHH
Ha CHOTBETHHS Mazap (cucteMeH pUCK). L[eHOBHAT pUCK BKIIOYBA M KPEIOHUT CIPEN PUCK, KOHTO
MIPE/ICTABIsIBA PUCKBT OT CIHAaJ B II€HATa Ha BJITOBUTE WHCTPYMEHTH MOpPaay yBEIMYCHUE Ha
M3UCKyeMaTa PHCKOBAa TPEMHsS 3a KOHKPETEH EMHTCHT WM OOIO-Ta3apHO pa3lIupsBaHE Ha
KPEIUTHHUTE CIIPEIOBE.

KpM parara Ha H3roTBSHE Ha OTYETa 32 (PMHAHCOBOTO CHCTOsHME, DOHABT WMa MHBECTHLIUH B
nsutoBe Ha B3amMeH Qoun ,,JJICK @onp [Mapuyen nazap”.CrenupuyHUTe pUCKOBU XapaKTEPUCTHKH
Ha JSUJIOBETE Ha KOJIGKTUBHM MHBECTHLIMOHHHU CXEMH C€ M3MEpPBAaT U CIEIAT eXEIHEBHO, Ha 0a3a Ha
CTaTUCTUYECKU JaHHM 3a IBM)KEHHETO HA [IEHWTE MM 3a Iepuoj oT noHe 1 roauHa. 3a n3MepBaHe Ha
LEHOBUS PHUCK , CE U3UUCIISIBA M CTAHAAPTHO OTKIIOHEHHE.

B tabnuiiara no-o:1y € my0JiuMKyBaHa 1mo-nojapooHa uH(opMarius:

ISIN Banyta 6pon TeKyLla CTOMHOCT % ot o (MeceyHo)
noptgenna
HU0000706320 BGN 311249 357 909 4,650% 0,053%
Kpeoumen puck

KpeauTHuAT pHcK € BB3MOKHOCTTa OT HaMaJsiBaHE HAa CTOMHOCTTA HA IMO3WIMATA B ONpEelicH
(MHAHCOB MHCTPYMEHT IIPH HEOYaKBaHU CHOUTHUS OT KPEAUTEH XapaKTep CBbP3aHH C EMHUTCHTHUTE Ha
(MHAHCOBH HMHCTPYMEHTH, HACpElIHA CTpaHa MO OOPCOBHM W HM3BBHOOPCOBHM CHENKH, KAaKTO H
JIbpP’KaBUTE, B KOUTO T€ U3BBPIIBAT JICHHOCT.

HpaBI/maTa 34 YHOpaBJICHUC HA PUCK Ha (DOH,Ha pasrpaHnvaBaTt CICAHUTC TUIIOBC PUCK:

o Konmpazcenmen puck - puck oT HEU3ITBIHEHUE Ha 33bJDKEHUATA OT HacpellHaTa cTpaHa 1o
M3BBHOOPCOBH CIICIKH;

o Cemwamenm puck - Bb3MokHOCcTTa DOHAA /1a HE TOXYYH HACPEIIHU MapUIHA CPEICTBA WIIN
(hMHAHCOBM HMHCTPYMEHTH OT KOHTpAareHT Ha Jararta Ha CETBJIMEHT, Clie[] KaTo TOW ¢
U3ITBIHWI 3aIBDKCHUSTA 110 TaIeHU CACTKA KbM TO3U KOHTPAreHT.

o Uusecmuyuonen Kpeoumer puck - puckKbT OT HAMAJSIBAHE HA CTOMHOCTTA Ha MHBECTHUITUATA
B JaJeHa IBJITOBA IICHHAa KHWTA TOpagd KPEAWTHO CHLOMTHE TPH EMHTEHTa Ha TO3H
uHCTpyMeHT.  KpenutHOo  chOWTHE  BKIIIOYBA  OOSBSIBaHE B  HECHCTOSATEIHOCT,
HEIUTaTeKOCIOCOOHOCT, ChIECTBEHA MPOMSHA B KalMTAJIOBaTa CTPYKTYpa, HaMalliBaHEe Ha
KPEIUTHUS PSUTHHT | JIp.
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15. OnoBecTsiBaHe HA MOJUTHKATA MO YNPABJIEHHE HA PUCKA, MPOAbJIKEHUE
Kpeoumen puck, npoovarncenue

q)OH,Z["bT nMa MHBCCTHIIMU B I/IHOTCLIHI/I,KOpHOpaTI/IBHI/I,O6H_II/IHCKI/I nu 6T>J'I1"apCKI/I ABPIXKABHU LICHHU
KHHXKa,KaTO IOCJICIHUTE CC€ CUUTAT 3a 6€3pI/ICKOBI/I.B’BHFapCKI/ITe HUIIOTCYHHU U KOPIIOPATHBHU LHCHHU
KHHU)KA, B KOUTO HWHBCECTHUpPA @OHI[a HAMAaT OCpI/I]_II/IaJ'ICH KpeaAUuTCH peﬁTHHF. Anamn3bsT Ha
HWHBCCTULIMOHHHA KPEAUTCH PUCK CC U3BBPIIBA MHAWUBUAYATHO 3a BCCKU OTACIICH cnyqaﬁ KaTo c¢
B3CMAT NOpPCABHU U KOHKPCTHUTC IIa3apHU 06CTOSITCJ'ICTB3.IIO rojsiMa CTCIICH YIIPABJICHHUCTO Ha
KpCOAUTHUA PUCK € O6B’Bp3&HO u C JIMMUTHUTC 3a KOHICHTpaluA, OIPCACIICHU 3a q)OHI[a, KOHUTO
pPEriaMeHTUPAT MAKCUMAJIHO JOIMMYCTHUMO HMBO HAa KOHLICHTpAaWd Ha UHBCCTUIHUUTC 10 CMUTCHTU U
Tpynu OT EMUTCHTHU. IIo To3u HauuH ce ocurypsaBa u ,[[I/IBepCI/I(l)I/IKaLII/ISI Ha KpSAUTHUSA PUCK.

MakcumanHarta Kp€AUTHA CKCHO3UIUA KbM JdaTaTa Ha HU3rOTBAHC Ha OTYCTA 3a (l)I/IHaHCOBOTO
CbCTOSHHUE, € (bOpMHpaHa OoT O6H.[aTa OanaHcOBa CTOMHOCT Ha PasIIAIaTeIIHUTE U ACTIO3UTHHU
CMCTKHU B 6aHKI/I, KaKTO U MHBCCTULHUUTC B ABJITOBU UHCTPYMCHTHU (1'[0 6pyTHa IICHa)I

2010 2009
% ot od1IaTa % oT od1IaTa
CTOMHOCT HA CTOMHOCT HA
XHJI. JIB. AKTHBHUTE XHUJIL. JIB. AKTHBUTE
Pasnnamiarenna cmerka 500 6.49 184 3.33
Heno3utu 3874 50.28 2505 4531
Bsemanus 1mo 1MxBu 15 0.19 16 0.29
MuBecTHNM B IBITOBY IIEHHNA KHIDKA 2 958 38.39 2823 51.07
01911() 7347 95.35 5528 100

KpeauTHusT pHCK OTHOCHO MAPUYHUTE CPEACTBA M CpEACTBaTa IO JEHO3UTH CE€ CuUuTa 3a
HCCBIIICCTBCH, TBI KaTo q)OHIUJT ABPKU BIIOI'OBE CaMO B GaHKI/I, KbM KOMTO MMa YCTAaHOBCH JIMMUTH
chriacHo monuTukaTta Ha rpyna banka JICK n uneTo KpeInTHO Ka4eCcTBO C€ aHAIM3HMpa PETyIIPHO
OT crienuanu3upaHo 3BeHo B baHkaTa-malika.

KoM 31.12.2010 unBectunmute Ha PoHIA ca MPEANMHO BHB (PMHAHCOBH MHCTPYMEHTH, W3/1aJCHU
OT OBITapCKU €eMHUTEHTH M HAMAT o(UIlHalieH KpeauTeH pedTuHT. ToBa 00yciaBsi KOHIIGHTpaHs Ha
pUCKa MO OTHOIIEHWE Ha MeCTHHs ma3ap. HamepeHmero Ha pPBHKOBOJACTBOTO € MOCTENEHHO Ja
OTrpaHHYaBa TO3W PUCK MOCPEICTBOM PETHOHATHA TUBEPCU(DUKALINS.

MuBecTrnuuTe B OOIUTANNN, U3AJICHU OT Uy>KICCTPAaHHN EMUTCHTH(IIPEICTABCHH 110 OpyTHA II€HA)
ca B pa3mep Ha 7.76% ot oburure aktuBu (598 xmi. J1B.).
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OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJIeHHE HA PUCKA, TPOAbJLKEHHE
Kpeoumen puck, npoovarncenue

Pasnpenencarero Ha WHBeCTHIMHTE B oOnuramuu (TpeacTaBeHH 10 OpyTHa TIIeHA) TI0
WKOHOMHYECKH OTPACIIH € KaKTO CJIe/[Ba:

B xunsiou nesa 2010 % oT 2009 % oT
odmara oodmara

CTOifHOCT CTOIHOCT

Ha HA

AKTHBUTE AKTHBHUTE

JbprkaBeH AT 854 11.08 - -
OOIIMHCKH IBIT 184 2.39 - -
CTpOUTENCTBO U PEMOHT 81 1.05 94 1.70
dunancu 718 9.32 1567 28.35
Jlexa mpOMHUIIIEHOCT 499 6.48 400 7.24
AJICHUL]L 414 5.37 554 10.02
Typussm 208 2.70 208 3.76
0610 2 958 38.39 2 823 51.07

KbM kpast Ha epuo/ia HiMa ChIIECTBEHU KOHLIEHTPAIINHU HAa KPEIUTEH PUCK 11O OTICTHU €MUTECHTH.
Juxeuoden puck

OO0mus TMKBHJIEH PUCK TPEACTaBIsiBA PUCKBT B ompenaeiacH MoMeHT DoHABT Na He pasmonara ¢
JIOCTAThYHO JIMKBHUJIHU CPEJICTBA 32 U3ITBIHCHUETO Ha CBOUTE 3abJDKCHUS 110 00pPaTHO MU3KYITyBaHE
Ha JISUIOBE, B Pe3yJiTaT Ha KOETO Ja BH3HUKHE HEJIOCTUT W CE HAJOXKHU MPOJak0a HAa aKTUBU WIH
MIPUBIIMYAHE HAa CPEJICTBA MPY HEOIATONPHUATHA Ma3apHU yCIOBHSL.

@DOoHABT € [UIkKEH Ja NOAbpKa TaKaBa CTPYKTypa Ha aKTUBHUTE M IACHUBUTE, KOSATO MY IO3BOJISIBA
Ja OCBLIECTBSABA OE3MPEMATCTBEHO NEHHOCTTa CH KaTO IOTacsiBa CBOCBPEMEHHO 3aIbJDKEHUTA CH
Ha pa3yMHa LeHa 0e3 Ja ce Hajara npuObp3aHa pasnpojakOda Ha JOXOZOHOCHH akTHBU. DOHABT
MPUBIMYA CPEACTBA TOCPEACTBOM €MHUCHA Ha COOCTBEHM AsoBe JIMKBHOHHMAT PHCK MOXE Ja
BB3HUKHE KaTO CJIEACTBHE OT HHUCKAaTa JMKBUAHOCT Ha KalUTAJIOBUS Ma3ap, KakTO U IpH
HEOOMYaHO rojieMd MOPBYKH 3a 0OpaTHO M3KYIyBaHE Ha IsJIOBE, KOUTO MOrar Ja JOBEAaT 0
M34eprBaHe Ha MapUYHHUTE CpelcTBa Ha (hOHAA. YTIpPaBIEHHETO Ha JHUKBHIHOCTTa Ha DoHna ce
OCBIIIECTBABA YIIPABJIABALIOTO APY’KECTBO, ChIIIACHO ,,lIpaBuia 3a moaabp:kaHe U yHpaBieHHE Ha
JMKBUIHHUTE CPEJICTBAa Ha NOrOBOpeH (oH., opraHmsupad u ynpasissad ot “JJCK Ynpasnenue Ha
aktuBu” AJ1”. [IpsikaTa OTTOBOPHOCT 3a yNPABIEHUETO HA JIMKBUIHOCTTA CE€ OCBIIECTBSABA OT OTIEN
“Yupapnenue Ha noptdeitnu” u otaen “CueToBoACTBO”.
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NPUJIOXXEHUSA KbM I'OAUINHUTE ®UHAHCOBH OTYETH
OnoBecTsiBaHe HA MOJUTHKATA M0 YIPaBJIeHUEe HA PHCKA, POAbJIKEHHE

OCHOBHHTE TPHUHLMUIHN, KOWTO YTPABISABAIIOTO JAPYKECTBO CJIEeABa MPH MOJABPKAHETO U
YIIPaBICHUETO Ha JIMKBUAHUTE cpencTBa Ha POHJA ca KaKTo CIIeABa:

e cra3BaHe Ha MPaBHJIATa, 3AJI0’)KEHH BbB BHTPEIIHUTE TOKYMEHTH Ha AOTOBOPHUS (DOHI, KAKTO U
W3UCKBAHUATA 33 JIMKBUIHOCTTA, PEIVIAMEHTHPAHU BBB BCHUYKUA 3aKOHOBU U IIOJ3aKOHOBU
HOPMAaTHUBHH aKTOBE, Kacaellu JOTOBOPHUS QOHI;

® [IOCTUTaHE Ha ONTHMAJIHA TUBEpCU(UKAIUSI HA HHBECTHIIUOHHUS OPThE;

® aHAJIM3 U aJIEKBAaTHO yIIPABJIICHUE HA NTAPUYHUTE IIOTOLH;

® [IJJaHUpPaHE HA U3BBHPEIHUTE OOCTOSATENCTBA.

Cma3BaHeTo Ha I/I36pOCHI/ITC IO-TropC MpUHIHWIIN UMAT 3a LCJI OCUTYPSABAHCTO HA 3alllUTa HA MIpaBaTa
U HUHTCPCCUTC Ha IPUTCIKATCIUTEC Ha [OAJIOBEC Ha q)OH,E[a, U3IIBJIHCHUCTO M CIIa3BAaHCTO Ha
N3MCKBaHHUATA 3a JIUKBUAHOCTTA CHITIACHO 3aKOHOBUTC U BBTPCUIHHO-HOPMATHBHU AKTOBE, KAKTO U
OCUT'YPABAHCTO HA H305TBAHETO HA NMOTCHUHUAJIHUTC JIMKBUJIHN KPHU3H.

[lo-gomy ca mpeacraBeHHW TaOIWMOM 3a MaAeKHATa CTPYKTypa MO OCTaTh4YeH MAaTypuTeT KbM
31.12.2010 r. n 31.12.2009 r.

Kbm 31.12.2010 Nolm. Orlnao Or3m.  Ot1mo Hang Sr. Henuxso Oo6mo
3m. polr. 5r. -HOCHHU

B xunaou nesa
AxTuUBH
(PHHAHCOBH AKTHEH 32 . 267 689 917 1048 358 3279
ThpryBaHe
ITapuynu cpencTBa 500 - - - - - 500
Jlerozutu 3672 - 202 - - - 3874
Bsemanus, cBbp3anu ¢ 27 15 10 i i i 52
JIMXBU
00610 akTHBH 4199 282 901 917 1048 358 7705
Texymu 3aIbIKEHUs

- - - - - 7 7
(c matypurer 10 1 M.)
O0110 3aabKEeHUS - - - - - 7 7
Kbm 31.12.2009 JMolm. Orlxo Or3m. Orlao Hang 5. Heauxso Oo6mo

3m. nolr. 5r. -HOCHHU

B xunsou nesa
AXTHBHU
OWHAHCOBU aKTHBH 32 19 121 973 1 668 i i 2781
ThpryBaHe
[Tapuunu cpencTsa 184 - - - - - 184
Jeno3utun 1553 581 371 - - - 2505
BsemaHus, cBbp3aHu ¢ 13 38 7 i i i 53
JIIXBU
O01110 AKTHBH 1769 740 1351 1 668 - - 5528
Texymum 3aIbIKCHAS

- - - - - 5 5
(c matypurer 10 1 M.)
O0110 3a1bIKEHUS - - - - - 5 5
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HNPUJIOXKEHUA KbM I'OJAUITHUTE ®UHAHCOBHU OTYETHU
OnoBecTsiBaHe HA MOJUTHKATA MO YNPaBJIeHHE HA PUCKA, TPOAbJLKEHHE
Onepayuonen puck

OnepauroOHHUAT PUCK € PUCKBT OT AWPEKTHU WIM MHIAUPEKTHU 3aryOH, B pe3yiTaT Ha YOBELIKH
TPEUIKH, MPOMYCKH B CHCTEMUTE M HEMOJIXOAIN Hpolenypyd U KOHTpoid. ONepallOHHHUAT PHUCK
MOJe Jla Ob/Ie pUCK OT ONepaIiy, pUCK OT HH(OPMAITMOHHUTE CUCTEMH, PHCK OT 3aKOHOJATEJICTBO
U BBTpEIIHA HOPMAaTHUBHA ypea0a, PUCK OT YOBELIKH PECYPCH.

OnepauroOHHUAT PUCK, 00EKT Ha KoHTo ¢ DoHJa, Mpousan3a OT ONECPALMOHHUS PHUCK, CBBP3aH C
OpraHu3alyaTa U JSHHOCTTa Ha YIIPABIISIBAILIOTO APYXKECTBO. B Tasu Bpb3Ka, ONEPALMOHHUAT PUCK
ce cIeIr Ha HUBO YTPaBisABaIllO JPY’KECTBO B CbOTBETCTBHE C IIpaBuiaTa 3a ynpaBiieHUE HA PUCK
Ha ponnosere u [IpaBunata 3a ynpasienue Ha pucka Ha Y] ,,JICK Ynpasnenue Ha aktusu” A/l

OnepaltmoHHUS PUCK Ce PEerynpa ChITIACHO CTPATETUUTE 3a YIPaBICHHUE HAa BUAOBETE ONEPalliOHEH
puck, nedwHUpaHW B TMpaBWiIaTa. B MombiIHEHWE, B YHPaBIABAIIOTO JAPYXKECTBO € IpHeTa U
IpoleAypa 3a ChOUpaHe Ha TaHHH 32 ONePaTUBHO-PUCKOBU CHOUTHSI U JOKJIA/IBaHE HA UHITUICHTH.

B crotBercTBHe ¢ [IpaBunara 3a ynpaBieHne Ha prcka Ha YTIPaBiIsIBaIlOTO JAPYKECTBO HA MECEUHA
0a3a ce U3roTBAT OTYETH 3a XapPaKTEPUCTHKATA U HUBOTO HA PUCKA, CBBP3aHU C MPOIECUTE U
cucteMuTe Ha JlpyKecTBOToO.

[ puban3uTeJTHU CHETOBOAHM OLIEHKH U 10y CKAHUS
Ilpunyunu 3a oyenka no cnpaseoIU8a CHMOUHOCH

CrpaBeyiiBaTa CTOMHOCT Ha ()MHAHCOBHUTE MHCTPYMEHTH CE OMNpeJeliss Ha 0a3a KOTHPOBKUTE Ha
nasapHH [IEHW KbM JlaTaTa Ha oT4eTa 32 (PMHAHCOBOTO CHCTOSHME, 0€3 Jia ce BKIIOYBAT Pa3XOJUTe
MO OCBINECTBSIBAHE HAa CJenkarta. MeToauTe 3a ONpelelisHe Ha CIpaBeUInBaTa CTOHHOCT Ha
(mHAHCOBUTE MHCTPYMEHTH ca MoapoOHo omucanu B [lpaBmmaTta 3a orneHka Ha moprdeina u 3a
ompeJieNiTHe Ha HeTHAaTa CTOWHOCT Ha akTuBuTe Ha Ponpa (IIpaBuiara 3a omeHka).

B ciydaii ye TakuBa KOTHPOBKM Ha IMa3apHU IIEHW HE CHINECTBYBAaT, CIpaBe/UIMBaTa CTOWHOCT Ha
(hvHAHCOBHUTE WHCTPYMEHTH Ce€ OmpeAens Ha 0a3a OIEHBYHH MAaTeMaTHYECKH METOOU WU
MOCPEICTBOM TEXHUKM Ha MAWCKOHTHpaHe Ha mapuyaute mortory. CrnpaBeMBaTa IleHa Ha
nsznanenutTe ot PenyOnuka benarapus neHHM KHWKA, Ha OBIATApCKH W UYKIECTPAHHH OOJIUTAIIHH,
JIOTTyCHATH JI0 WM ThPTYBaHU Ha PETyJUpaH Ma3ap, KaKTo U Ha O0JIMTalud, KOUTO HE Ce ThPryBaT
Ha peryiupaH Ma3ap Ce HW3BBPIIBAa UYpe3 MpHUiaraHe Ha MeToJa Ha JAMCKOHTHPAHUTE MapUYHU
IIOTOLIH.

[Ipu onpenensiHe Ha HOpMa Ha AUCKOHTUPAHE 3a U3AaneHuTe oT Peny6inka bparapus neHHU KHIXKa
ce Mpuiara MeTo/la Ha JIMHEeHaTa MHTEPIIOoNalys, KaTo 33 OCHOBA CE HAa U3YUCIICHUATA C€ U3MO0I3BaT
LEHUTE Ha MOCIECTHUTE HM3AaJACHH EMUCHHM C MaTypuTeT Hai-OnuM3KaTa Npeaxorkaalia U Hai-
OnM3KaTa cieABalla Ha ThpceHaTta eMucHs. [lpu onpezaessiHe Ha crpaBeAIMBaTa [IeHa Ha OCTaHAIIUTE
o0Jyiuranuy 3a HOpMaTa Ha TUCKOHTHpaHE ce Mpuiiara HacTosIIaTa JOXOJHOCT JI0 Majexa Ha LEHHH
KHW)Ka CbC CXOJHM XapaKTePUCTUKH (BHI, YCIOBHs Ha IUIallaHE W Malex), HOMyCHATH IO HIIH
THPTyBaHM Ha PETYJUPaHU Ma3apy, KOpUTHpaHa ¢ pUCKOBa MPEMHUs, OTpa3aBallla pucka Ha eMUTEHTa
WIM HacTosllaTa JOXOAHOCT JIO0 Majeka Ha Jbp)KaBHU IEHHM KHHXa CbC CXOJHHM YCJIOBUS Ha
IUTall[aHe M TaJieX, KOPUTHpaHa C PUCKOBa MpeMusi, oTpassBallla pUcKa Ha €eMUTEHTa W JaJieHaTa
LIEHHa KHUTa.
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NPUJIOXXEHUSA KbM I'OAUINHUTE ®UHAHCOBH OTYETH
Ipu6au3uTeTHN CHETOBOIHH OLIEHKHU U I0NMYCKAHUsI, MPOIbJKeHUEe

Ilpunyunu 3a oyeHkKa no cnPasedIUBa CMOUHOCHL, HPOOBJIMCEHUE
CnpaBennHBaTa [IC€Ha Ha aKIUK, CC U3BBPILIBA 110 CICIHUTEC METOAU:
e METOJ Ha ChOTHOIIEHHETO IIeHA - [1e4a0a Ha Ipy»KEeCTBa aHAJIO3H;
e MeTOJ Ha HeTHaTa OajlaHCOBa CTOMHOCT Ha aKTHBUTE;

® METOJl Ha TUCKOHTUPAHUTE HETHU MAPUYHHU TOTOIIH.

Metoqute ce mpuiaraT B IMOCOYEHHUs mo-rope pea. Korato maneH meToj He Moxe Jaa Obie
W3IOJI3BaH, C€ TpeMHUHaBa KbM CleIBaliug I0COYeH. Meroauwkara 3a H3YHCISIBaHE Ha
CrIpaBeNIMBaTa [IeHa Ha akIuu ce onpezens B [IpaBuiara 3a oneHka.

OmnpenensHeTo Ha cHpaBelIMBaTa II€HA Ha MpaBaTa C€ W3BBPIIBA, KAKTO CJEABa: IO IIEHA,
NpecTaBIsBalla pa3iIuKaTa MeKAy LieHaTa (orpenesieHa ChIJacHO HAYMHHUTE 32 OLICHKA, TOCOYCHH
B [IpaBuiara 3a oleHKa) Ha ChILECTBYBAILUTE aKLIMU Ha IPY>KECTBOTO U EMHUCHOHHATAa CTOMHOCT Ha
HOBHUTE aKLIMHU OT YBEJIMUYCHUETO HA KauTajga, yMHOKEHA M0 ChOTHOILICHUETO Ha Opost aKLUK B €IHO
paBo.

CrpaBennuBara IigHa Ha KOJI-OMIIMY U Ha MyT-OMIMU ce omnpenens mo merona Ha Black-Scholes, a
OIICHKaTa Ha (proubpcu — upe3 mpuiiarane Ha Gopmyiara, mocodena B [IpaBunara 3a oneHka.

CrpaBennuBara IieHa Ha WHCTPYMEHTHTE Ha MApUYHMS a3ap Ce W3BBpIIBAa Ha 0a3a HOMHHAIHA
CTOWHOCT, HATpylaHa JIMXBa M KaluTajloBa TNedyanba/3ary0a KbM MOMEHTa Ha OIICHKA, KaTo
METOJIMKaTa 3a TAXHOTO U3YHUCIsABaHe ce onpeens B [IpaBuiiata 3a orneHka.

MHBecTnumuTe B A5UI0BE HA IPYTU KOJIEKTUBHU MHBECTHLIMOHHU CXEMH BKIIIOUUTEIHO B CIIy4auTe
Ha BPEMEHHO CIMpaHe Ha 0OpaTHOTO M3KYIyBaHE, C€ M3BBPIIBA IO MOCIE[HAaTa 0OsSBEHA IeHAa HA
00paTHO M3KYITyBaHE, Taka KaKTO ca MyOIHMKyBaHU OT YIpaBISBAIIUTE APYKECTBA HA CHOTBETHUTE
JOTOBOPHH (DOHIOBE MITM HHBECTUIIMOHHH JIPYKECTBA.

doHABT oOmpeneNs CHpaBeijiiBa CTOMHOCT, W3MOJ3BAalKK ClieJAHATa HepapXus, KOATO OTpas3siBa
3HAYUMOCTTa Ha ()aKTOPUTE M3IIOI3BAHH 32 OTIpeeITHEe Ha CIPaBEIJINBA CTOHHOCT:

e Huso I: KOTHPAHU NCHU (HeKOpI/IFI/IpaHI/I) Ha aKTUBHH IIa3apu 3a CXOHU AKTUBU WUJIN ITACUBHU
e Huso 2: BXOAIIN JaHHU PA3JIMYHU OT KOTUPAHU LICHU BKJIOYCHU B Huso 1 xouto morar Ja c¢

HaMEpAT 3a aKTHBAa WJIW IaCHUBa, WU JUPCKTHO (T.C., KaTto I.[eHI/I) HUJIn UHAUPCKTHO (T.e.,
IMOJIYy4Y€HHU OT IIGHI/I)

e Hwupo 3: BXOmAIIM JaHHYW 332 aKTHUBA WM MMacWBa, KOUTO HE ca Oa3WpaHW Ha HAIWYHA Ta3apHa

uHpopManys (He HATUYHU BXOJISIIU TAHHH )

Tabnuuara mo-1oay NpeAcTaBsl aHAIW3 Ha (PUHAHCOBUTE MHCTPYMEHTH, OTUETEHHU IO CIIpaBeJIuBa
CTOMHOCT, CIIOpE] U3I0I3BaHaTa Hepapxusl.
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NMPUJIOKEHUA KBM I'OJUITHUTE ®PUHAHCOBU OTYETH

I[pu6au3nTeTHN CUETOBOTHH OLIEHKH U I0MYCKAHUS, MPOIbJIKEHUE

B xunsou nesa

31 pexemBpu 2010

JbpxaBuu Lenan Kamka

OOIMHCKN 00IMrariu

Hnoteunu obauraun

KopnopaTtuBau o6nuranuu

JIs510Be Ha KOJIGKTUBHU MHBECTHIIHOHHU CXEMH
(011311 (1]

31 nexemspu 2009
HUnoreynn obnuranuu
KopmopaTuau o0nuranmm

JIBATOBH ICHHW KHHYKA C HHBECTHIIMOHCH
KpEIUTEeH PEUTHHT, U3AaJIEHU OT
Ha/THAIIOHAITHU HHCTHTYIIAN

,Z[HJ'IOBG Ha KOJICKTUBHHU MHBCCTHIIMOHHU CXCMH

O6mo

CrLOouTHu cJiea AaTaTa Ha 0ajIaHca

Ipna. Hugo 1 Oomo
8

836 836

180 180

98 98

8 1 807 1 807

358 358

3279 3279

98 98

8 2388 2388

295 295

8 - -

2 781 2781

Cren narata Ha oTYeTa 3a (PMHAHCOBOTO CHCTOSHUE HE ca HACTBIMIN CHOUTHUS C KOPUTHPAL H/HIIH
HEKOPHUTHpAIll XapakTep, KOWTO OuxXa OKazalnd BIMSHHE BBPXY BEpPHOCTTA W IIBJIHOTaTa Ha
npeAcTaBeHaTa BbB (PUHAHCOBHS OTYET MH(POPMALIUS WK 32 KOUTO J1a € He0OX0ANMO OTOBECTSIBAaHE

B HACTOAIIHA (l)I/IHaHCOB OTYCT.
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I. Pa3ButHe Ha neiiHocTTa U cbeTOsiHUE HA J|® ,,/ICK CTanaapt”

JACK Crangapt e moroBopeH (OHJ MO CMHUCHIA Ha Wi. 164a oT 3akoHa 3a MyOJIUYHOTO
npemnarade Ha neHan kawka (3I1T1LK). @oHabT € HeepCOHUPHUITUPAHO APYKECTBO ITO CMUCHIIA
Ha 3akoHa 3a 3aabiDKeHusATa u goroBopute (33/]), HE € IOPHUAMYECKO JIMIE U TPEACTABISIBA
000CcO0CHO HMMYIIECTBO 3a HMHBECTHpaHe Ha HaOpaHUTE MapUYHU CPEACTBA B PazIHYHU
(MHAHCOBM MHCTPYMEHTH Upe3 pas3lpesesieHre Ha PUCKa U B ChOTBETCTBHE C MHBECTHIIMOHHATA
crparerus, onucana B [Ipocnexra u B IIpaBunara Ha @oHja.

JACK Crangapr HsMa YHOpaBUTEIHM OpraHd, KaTro Heropara JACHHOCT, BKIIIOUUTEIHO
VIIPaBJICHHETO HA AKTUBHUTE MY, C€ OCBIIECTBIBA CaMO OT YIIPaBJISABAIIO IPYKECTBO, KOECTO
JICMCTBa OT CBOE MME U 3a cMeTka Ha Donpga, ceriracHo wi. 177a, an. 1 ot 3IIIILK .

C Pemenmne No 525-J10/17.08.2005 r. va KOH , JICK VYnpaenenne na aktuBu” AJl momyun
paspelieHre aa OpraHu3upa U ympasisiBa JneidHocTTa Ha DoHa, KaTo MyOIUYHOTO TpejiaraHe
Ha HeroBuUTe JsioBe 3amousa Ha 01.12.2005 r., a TeproBusita Ha ,.brirapcka gongoBa Gopca -
Codus” AJ] —na 16.12.2005 .

II. UuBecTHIIHOHHA AEeHHOCT M MOJTUTHKA

NuBectunnonnata aeitnoct Ha JJCK Ctangapt ce oChIeCTBABAIIE B CHOTBETCTBUE C OCHOBHUTE
nenu Ha DoHaa (MpeAcTaBeHH B CIICTHUS IPHOPHUTET):

e 3ama3BaHe Ha CTOMHOCTTA HAa MHBECTHIIMHTE Ha IIPUTEKATCINTE Ha OAJI0OBE;

e ocHUTypsiBaHC Ha MaKCHUMaJIHA JIMKBHUIHOCT HA HHBECTUIMUTE HA IPUTEKATEIMTE Ha
JSUIOBE;

®  JOKOJIKO € CbBMCCTUMO C I'OpPCIOCOYCHUTEC ABEC LECJIM — HapacTBAaHEC Ha CTOMHOCTTA Ha
HWHBECTUIIMHUTE Ha IPUTCKATCIUTE Ha [OAJIOBEC MOCPCACTBOM pCAJIMU3UpPAHE Ha
MaKCHUMAaJIHUS Bb3MOXKECH J0XO0d OT (DOHI[a Inpy NOEMaHC HA MUHUMAJICH PUCK.

IIpu u3BBpIIBaHE HAa WHBECTUIIMOHHATa AeWHocT Ha PoHAa, YmpaisBamoTo J[pykecTBo ce
CTPEMU J]a MU3rpaxia MOPTQEils OT aKTUBHU, Ype3 KOWTO Ja Ce PeaTM3upar TEKYIIH JOXOAH OT
IBIITOBU IICHHH KHUXAa U APYTH (UHAHCOBU HHCTPYMEHTH.

3a MOCTUraHeTO Ha Te3W IeNid YIpaBisBalloTo JpyKXecTBO clie/lBa aKTUBHA WHBECTUI[MOHHA
crpateruss Ha @onpa. Ts ce cbCTOM B ONPEACNISIHETO Ha OYaKBAHMUATA 3a JBMXKEHHMETO Ha
JINXBEHUTE HUBA, TAXHATA BOJATUJIHOCT U CIPEIOBETE MEKIY JUXBEHUTE HUBA IO PA3IMYHUTE
BUJIOBE JBJITOBU IIeHHU KHWXKA. [Ipy ochllecTBsIBaHETO HA aKTUBHATA MHBECTUIITMOHHA CTpaTerus
ca U30MpaHu U HAM-MOIXOsAIIUTe 3a noprdeiina Ha DoHa ICHHU KHIDKA Bb3 OCHOBA Ha OICHKA
3a OBJICIIO UM IPEJICTaBsHE.

VYnpasnsaBamoTo JpyxecTBo cieBa NpUHIMIA HA IUBEpcUUKanys (HaMalsiBaHe Ha pUcKa) IIpU
yIpasiieHHeTo Ha noprdeiia Ha PoHAA KaTO HHBECTUPA B MHCTPYMEHTH OT Pa3iIM4YHH KJIacoBE,
W3JIaZICHN OT PA3JINYHA EMUTEHTH, C pa3InyHa Majie’kHa CTPYKTypa 1 BalyTa.
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1. Crpykrypa Ha aktuBute Ha 1@ ,,/JICK Ctannapt”

Habpanute cpeactsa oT nponaxoa Ha jsioBe Ha DoHa Osxa MHBECTUPAHH B CHOTBETCTBHE C

HN3HUCKBAaHUATA HAa 3aKOHa, HCrOBUTEC HpaBI/IJ'IaTa n HpOCHCKT.

Kbm 31.12.2010 r. obmtust paszmep Ha akTuBuTe Ha @onma ¢ 7,705,233.84 nB., KaTo B TOBa YHCIIO

C€ BKIIOYBAT:

e KopropatuBuu obauranuu - Ha 11 emutenta — 23.64%.

Wnorteunu obnuranuu - Ha 1 emuteHt — 1.27%.

OO0muHCKN obymrauuu — Ha 1 emurent — 2.39%

JbpxaBuu Llenan kamka, emutupanu ot Peny6nuka boarapus — tpu emucun — 11.09%.
JlsmoBe Ha KOJNIEKTUBHE MHBECTULIMOHHU CXEMH — Ha €JMH eMUTEeHT — 4.65%
[Mapuunu cpencrBa mo 6aHKOBH BJIOTOBE — pasnpeaeieHu B 7 6anku — 56.96%

Crpykrypara Ha aktuBute Ha J® ,,JICK Cranmapt” KM Kpas Ha OTUETHMS M Ha MPEAXOIHUSA
NIepUOJ], B CTOMHOCTHO M3pa)K€HHE M KaTo IPOLEHT OT 00IIaTra CTOMHOCT Ha aKTUBUTE, € KAKTO

cJieaBa.
AKTHBH 31.12.2010 31.12.2009
JIB. % JIB. %
bankosu eénozoee /oouo/ 4389 071.85 56.96 2704 650.28 48.93
bescpounn - Gauxon - miorose, 500 156.40 6.49 183 769.70 3.32
OCHOMUHUPAHU 8 1e6d, 6 M. Y.

B3E€MaHMS 110 HAUMCJICHU JTUXBU 132.20 0.00 68.33 0.00
Cpounn OankoBu BIIOTOBE, 3888 915.45 50.47 2520 880.58 45.60
OCHOMUHUPAHU 8 1e6d, 8 M.Y..

B3E€MaHMS 10 HAYUCIICHU JTUXBU 14 433.01 0.19 16 161.63 0.29
Jvnzoeu yennu knudica /06wo/ 2958 252.72 38.39 2 821 569.64 51.04
Koproparusi obmwrary, 232 544.74 3.02 229 234.00 4.15
OCHOMUHUPAHU 6 Jle6d, 6 M.Y..

B3EMaHHS 110 HAYHUCIICHU JIUXBH 219.74 0.00 234.00 0.00
Koproparusi odmaramu, 58785 9 20.62 2 196 749.34 39.74
OCHOMUHUPAHU 8 €8P0, 8 M. Y.

B3EMaHMSs 110 HAUKUCIICHU JTUXBU 14 366.69 0.19 37 210.83 0.67
HNnoTteunn oOmuramuu, O0eHoMuHupanu 98 198.74 127 98 188.96 178
6 e6po, 6 M.u.:

B3E€MaHMs 110 HAYUCJICHU JIMXBU 407.24 0.01 407.24 0.01
OOUIUHCKH O0NHTraIid, OeHOMUHUPAHU 184 350.79 239
6 e6po, 6 M.u.:

B3EMaHMS 110 HAYMCIICHU JTUXBH 4 265.98 0.06
Ilennn KHmka ¢ WHBECTUIIMOHCH
KpEOUTEH PEUTHUHI, U3JaJA€HU OT 297 397.34 5.38
HAHAIMOHATHA UHCTUTYIIUH, 6 M. Y..

B3€MaHUs 110 HAYMCIICHU JIUXBU 2 555.97 0.05
HbpxaBuu Llennn Kumxka, emutupanu 854 376.36 11.09
ot Peny6inka beirapus, 6 m.u.:

B3eMaHUs 10 HAYUCIICHH JTUXBH 17 895.15 0.23

Manoee na KUC /oowo/ 357 909.27 4.65

Jlanose na KUC, oenomunupanu 6 1esa 357 909.27 4.65
Q0110 AKTHBH 7 705 233.84 100.00 5527 997.24 100.00
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CtpykTypa Ha aktnBute Ha [ICK CtanpgapTt
Kbm 31.12.2010 r.

5%

BaHkoBu Bnorose

m KanutanoBu KHuxa

57%

= O bNroBu KHMXa

CtpykTypa Ha aktuBute Ha [ICK CtaHgapTt
KbMm 31.12.2009 r.

BaHkoBuM Bnoroee

49%

« ObnroBu KHMXa

m KanutanoBu KkHuxa

Pasnpenenenune Ha akTuBuTe HAa POHIA

AKTHER 31.12.2010 31.12.2010 31.12.2009 31.12.2009
(s18.) (%) (s18.) (%)
PUHAHCOBH HHCTPYMEHTH, THPIyBAHH 2 103 876.36 27.30 2 821 569.64 51.04
Ha peryJjupaH na3ap, B T.4.:
ThpryBanu Ha bOB-Codus AJl, B T.4. 1 505 849.75 19.54 2323 076.38 42.02
0b2081 1505849.75 19.54 2323076.38 42.02
Tepryanu na Luxembourg Stock 598 026.61 7.76 498 493.26 9.02
Exchange, B T.u.
0b12081 598 026.61 7.76 498 493.26 9.02
DUHAHCOBH HHCTPYMEHTH, THPTYBaHU 1212 285.63 15.74 ) )
HA U3BBH 00pCOB ma3ap, B T.4.
ObPIAHCAGHU YEHHU KHUIICA, EMUMUPAHU 854 376.36 11.09 ) )
om Pbvneapus u
0517106€ HA KOAEKMUBHU 357 009.27 165 ) )
UHBECTNUYUOHHU CXeMU
OO0 pHAHCOBH HHCTPYMEHTH 3316 161.99 43.04 2 821 569.64 51.04
baHkoBH BJ0OroBe 4 389 071.85 56.96 2 704 650.28 48.93
B3emanus ot siuxsu no IK - - 1777.32 0.03
OO0 akKTUBH 7705 233.84 100.00 5527 997.24 100.00
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2. Ctpykrypa Ha nacusute Ha 1P ,,/ICK Crannapr”

K®M kpas Ha 2010 r. JloroBopHHAT (OHA MMa TEKYIIH 3aIbJDKEHUATa B pa3Mep Ha 7,659.67 nB. u
C MarypuTeT OO0 €AWH Mecel, KOUTO MpPEACTaBIABaT 3aAbDKCHHA KbM YIIPaBIsABAILOTO
HpyxectBo u bankara Jlemo3utap. IlocoueHuTe 3aAb/DKEHHUS] CE€ HAUMCISIBAT €XKEIHEBHO,
ceriacHo [IpaBunara 3a oneHka Ha noptdeiiia 1 onpeiesHe Ha HETHATa CTOWHOCT Ha aKTHBHTE,
onobpenu ot KOH. B 3agbmkenusTa kbM YpaBiasBaimoTo JpyKecTBO ce BKIIOYBAT TaKcaTa 3a
ympapieHne Ha akTuBuTe Ha DOHIA M TPaH3AKIMOHHWTE Pa3XoIu TP eMHUTHpaHe/0O0paTHO
W3KYITyBaHe Ha J4JI0BE, TOEMaHU OT HHBECTUTOPUTE.

IMacuBu 31.12.2010 31.12.2009
JB. % JIB. %

3aabIDKEHUST KBM

YnpasnsaBaioro [pyxecTso, 7 239.67 94.52 4 675.09 92.30
B T.4..
(a) Taxca 3a ynpasiienue na 6264.43 81.78 467220 92.24
aktuBuTe Ha DoHIa
(0) TpaH3aKIIMOHHH Pa3XOIH 975.24 12.73 2.89 0.06
SafLIKCHAT KEM BarkaTa 420.00 5.48 390.00 7.70
Henosurap
OG6110 MacuBU 7 659.67 100.00 5065.09 100.00

3. Pe3yaTaTu ot aeiiHoCTTA
IIpuxoan

B croTtBeTCTBHE CBC CTpyKTypara Ha mopTdeiina, mpuxoaure Ha DoHma ce dopMmupaTr OT
MMpUXoJau OT MPEOLCHKa Ha (1)I/IHaHCOBI/I AKTHUBU, IIPUXOAX OT JIMXBU IO ABJITOBU HEHHU KHUXKA U
1o 0AaHKOBH BJIOTOBE U OT MIPHUXO/IU OT ONEPALUU C (UHAHCOBU aKTUBH.

[Mpuxoaute oOT mpeolneHka Ha (UHAHCOBH AaKTUBM W HWHCTPYMEHTH ce (opMupar oT
MOJIOKUTENIHATA TIPEOleHKa Ha (MHAHCOBHUTE AKTUBM M HMHCTPYMEHTH Ha 0a3za mpomsHata B
TAXHATa LcHa.

[Ipuxonute oT omepaiuu ¢ GUHAHCOBU WHCTPYMEHTH ca BCIIEACTBHE Ha IMMO-BHCOKaTa LieHa MpHU
npoaaxk0a Ha LIEHHM KHUKA CIIPSIMO TAXHATa OaJaHCcoBa CTOMHOCT.

Crpykrypara Ha mpuxonuTe Ha DOHJa 3a OTYETHUS M TPEAXOTHHUS IMEPHOJ, B CTOMHOCTHO
W3paKEHHE U KaTO MPOLEHT OT 00IIaTa CTOMHOCT Ha MIPUXOJUTE, € KaKTO ClIe/IBa:
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IIpuxonn 01.01-31.12.10 01.01-31.12.09
JIB. % JIB. %
[Ipuxoau OT TUXBH, B T.4. 345 606.32 55.80 379 862.26 65.46
(a) mo 6aHKOBHU BJIOTOBE 159 067.73 25.68 158 659.80 27.34
(6) mo IBJITOBU LIEHHU KHUXKA 186 538.59 30.12 221202.46 38.12
Ipuxow oT peouera Ha 273 711.26 44.20 200 231.16 34.51
(hMHAHCOBU HHCTPYMEHTH
Hprxomu ot onepattiu ¢ 0.00 0.00 185.15 0.03
(hPMHAHCOBU HHCTPYMEHTH
[Mpuxoam mo BaXyTHH OTepanuu 0.03 0.00 0.52 0.00
0010 npuxoam 619 317.61 100.00 580 279.09 100.00

Pa3xoau

006110 pazxoaun

Crpyxrypara Ha pasxogute Ha D ,,JICK Cranpmapr” 3a OTUETHUS U NPEAXOAHUS MEPUOA, B
CTOMHOCTHO M3pa)KEHHE U KaTO IPOLEHT OT 00IIaTa CTOMHOCT Ha Pa3XxoAuTe, € KaKTo cieBa:

Pazxonn 01.01-31.12.10 01.01-31.12.09
JIB. % JIB. %

Pasxonu o npeonenka na urancosn 200 403.56 7458 23042775 79.07
aKTHBHU U HHCTPYMEHTH

Pa3xoau mo oneparuu ¢ GpUHAHCOBH 148.57 0.06 1.79 0.00
AKTHBY U HHCTPYMEHTH

Hpyru ¢puHAHCOBH pa3xoau 1257.44 0.47 608.46 0.21
Pasxonu 3a BBHIIHY yCiIyTu 66 530.57 24.76 60 190.08 20.65
Pasxonu no BamyTHU onepanuu 384.21 0.14 190.12 0.07
O01mo pazxoau 268 724.35 100.00 291 418.20 100.00

* 3a6.: Komucuonnume na UHeecmuyuoHHume nocpe()Huuu npu nOKynkKa Ha YerHu KHUualca ca 6KI104eHU 6

yeHama um Ha npudobusane

Pa3zxomuTe mo mpeorieHKka Ha (GUHAHCOBW aKTUBU W WHCTPYMEHTH ce (OPMHUpAT OT KaIlHTajIoBa
3ary0a — oTpHIIaTeIHaTa MPEeoleHKa Ha [IEHHNUTE KHIDKA Ha 0a3a MpoMsHaTa B TSIXHATa LIeHa.

Pa3xogure mo omepanuu ¢ (pUHAHCOBU aKTHBU W WHCTPYMEHTH Ca BCIICICTBHE Ha IO-HHCKaTa
[IeHa TP Mpoax0a Ha IIEHHM KHMXKAa CIPSAMO TsxHaTa OalaHcoBa CTOMHOCT.

PasxomuTe 3a BBHIIHM yciuyrd ce (OpMUpAT OT BB3HATPAKICHHETO Ha YTMPaBIABAIIOTO
JpyxecTBO (Takca 3a ympaBiieHHE Ha aKTUBUTE) M Bh3HArpakaeHuero Ha bankara [lemo3uTap 3a

00CITy>KBaIlld U KOHTPOJIHU (PYHKIIHH.
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OnepaTuBHM pa3xoau

Tesu pasxomgm ce mpucmanat oT aktuBure Ha JJCK CranmapT M Taka KOCBEHO CE€ IOEMar OT
BCUYKH MPUTESKATEIU Ha AsaioBe. Te ca BTOPUAT KOMIIOHEHT Pa3XOAM CJeJA TpaH3aKIMOHHUTE
pa3xoay TpU TOKYIKa/O0O0paTHO W3KYITyBaHE Ha MSJIOBE, KOUTO MHBECTUTOPHT CJEIBa Ja MMa
npeasun vHBecTupaiiku B JloroBopuus DoH.

Hpe[{CTaBCHI/ITC o-40J1y pa3dXoau, KaTO MPOLUECHT OT CpcaHaTa HCA =na TroauIIHa 63,33., Ca KaKTo
ciaeaBa:

e 3amnepuoaa 01.01-31.12.2009 r. - 1.11%
e 3anepuoaa 01.01-31.12.2010 r. - 1.11%

OnepaTuBHHU pa3xoau 01.01-31.12.10 01.01-31.12.09
JIB. % JIB. %

Bb3narpaxiaenue Ha YpasisiBalioTo

61317.93 90.32 54 986.70 90.22
HpyxectBo
Komucnonnu Ha NHBECTUIIMOHHU 9888 015 1521 1 025
MOCPEIHULA
Brsnarpasienne  wa - bankara 5212.64 7.68 520338 8.54
Jeno3utap
Jpyru ¢puHaHCOBH pa3xoau 1257.42 1.85 608.46 1.00
- bamkosu Taxew 1o mpesoaHn 215.40 0.32 177.00 0.29
ormeparuu
- OanxoBu  TaKcd, CBbP3AHM  C 850.02 1.25 241.46 0.40
TpaHc(hep Ha IEHHU KHIKA
- npyru 192.00 0.28 190.00 0.31
Q0110 onepaTUBHU Pa3X0aHu 67 886.87 100.00 60 950.65 100.00

DuUHAHCOB pe3yJaTaT

3a neitHocTTa cu mipe3 punancosara 2010 r. Ad , JICK Cranmapt” peanusupa HeTHa redandoa B
pasmep Ha 350,593.26 nB. cripsimo 288,860.89 3a 2009 r.

JlaHbuyHO TpeTHpaHe

JA® ,JICK Cranmapt”, KaTo BUJ KOJICKTUBHA MHBECTHIIMOHHA CXEMa, JOIMyCHAaTa J0 MyOJIrMdHO
npeiaraie B Permyonuka bbirapus monssa npedepeHIMaiHO TaHbYHO TPETUPAHE:
e HeroBara meyanba He ce oOiara ¢ KOPIOpaTHBEH NaHBK (u1. 174 om 3axona 3a
KOpNopamusHomo no00Xo0Ho obnazame).
e ynpasineHuero Ha aerHoctTa Ha JICK CrannmapT, KaTo BUJ KOJIEKTUBHA UHBECTULMOHHA
cxema, ¢ ocBoOoIeHa (hMHAHCOBA yCIIyTa M HE TOMJICKH Ha o0jaraHe ¢ IaHbBK J0oOaBEeHA
CTOMHOCT (un. 46, an. 1, m. 6 om 3axona 3a 0anvk 6bpxy 0obageHama CMoUHoOCm,).
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I[al-[’b‘lHO o0J1araHe Ha A0XO0AUTE HA IIPUTEKATECJIUTE HA NAJI0OBE B I[OFOBOPHI/ITC doHoBe

e He momnexxar Ha JaHBbYHO oOJjaraHe IOXOJWUTE HAa MECTHH (DM3MYECKU JIUIA WU
(bU3NUECKH JHIA, YCTAHOBEHH 3a JJaHBUHH Ie]TU B JbpiKaBa — wieHKa Ha EBponeiickus
ChI03 WJIM B JIpyra JbpKaBa — WwieHKa Ha EBpOIEHCKOTO MKOHOMHUYECKO MPOCTPAHCTBO
oT caenku ¢ asnoBe Ha DoHpa (peanu3upaHa KalWTaloBa IMe4ainda) B CIIy4auTe Ha
0o0paTHO W3KyNMyBaHE Ha AIOBETE MM Mpoaaxba Ha [AIOBETE, W3BBLPIICHU HA
perynupan ObJITapcKu na3ap Ha GUHAHCOBY HHCTPYMCHTH.

[lpu ompenensiHe Ha JaHBYHUS (UHAHCOB pE3yNTaT Ha IOPHIMYECKHUTE JIMIA, KOWTO
nojyiexxat Ha obnarane mo pena Ha 3KIIO, ¢ Te3u moxoaw ce HamamsiBa CUETOBOTHHS
¢unancoB pesynrar. [Ipu 3aryba oT cHOenkd ¢ JSUIOBe, JIUIATa, KOWTO TOAJICKAT Ha
obnarane mo pena na 3KIIO, me crenBa na yBenuyaT CYETOBOAHUSA CH (PHUHAHCOB
pesyaTaT ¢ OoTpHLATeNIHaTa pas3ihKa MEXAy NpoJakHaTa W IMpUOOOMBHATa IIeHA Ha
msutosere. Koraro nsmoBere ca mpuaoOWTH Ha pasiiMdHU IIEHW W BIIOCIEICTBUE CE
IpoJiaBa 4acT OT TAX, KaTo HE MOXe Ja ObJie JOKa3aHO KOU OT TSIX Ce MpoJaBaT, leHaTa
Ha MpuAoOMBaHe Ha JSIOBETE € CPEeJHO MpeTerjeHaTa IieHa, onpeesieHa Bb3 OCHOBA Ha
LIeHaTa Ha NIpUI0OMBaHe Ha JbP)KaHUTE AJI0BE KbM MOMEHTA Ha IpoJaxoara.

Tesu moxoau He ce obOaarar v ¢ JaHbK NMPU U3TOTHHKA.

e Jloxoaure oT caenku ¢ asnoBe Ha PoHa (peanu3upaHaTa KamuTajloBa nedanda), KakTo
U U30010 ¢ (UHAHCOBM AKTHBH, MOJIYYEHH OT (PM3MUYECKH JIMLA OT TPETH IbPKaBH,
U3BBH TOPENOCOYCHUTE, Ce 00jaraT ¢ OKOHYATelIeH JaHbK B pasmep Ha 10 BBPXY
o0yaraemust 1OXOZ,.

OO0naraeMusT OXOJ] € CyMaTa OT peaTU3UpaHuTe Mpe3 FOJMHATA MedanOu, onpeaeicHu
3a BCSIKAa KOHKPETHA CJIeNKa, HaAMaJIeHa ChC CyMaTa OT pealli3UpaHWTEe Mpe3 ToJMHATa
3aryOH, OTpe/eieHH 3a BCsKa KOHKpETHa cienka. PeamusupaHara mevanba/zaryba 3a
BCAKAa CJieNIKa C€ Ompejens, KaTo NpoJaXKHATa IeHA CE€ HaMaisBa C IleHaTa Ha
npuaoOuBaHe Ha JssioBeTe. Korato msutoBeTe ca NPUAOOUTH HA Pa3NUYHUA LEHU U
BITOCJIEJICTBHE C€ MPOJIaBa YacT OT TsIX, KATO HE MOXe Ja ObJie JIOKa3aHO KOW OT TAX Ce
mpojaBar, IieHATa Ha MNPUAOOMBAHE Ha [UIOBETE € CPEJHO TMpeTeryieHaTa IIeHa,
ompeJeNieHa Bb3 OCHOBA Ha IleHaTa Ha MPUA00MBaHE HA IbPXKAHUTE JSITOBE KbM MOMEHTA
Ha TIpojaxbara.

4. JIMKBUAHOCT

[MomnbpkaHeTO ¥ YHPABICHUETO HA JIMKBHIHOCTTA C€ OCBIISCTBSIBA OT YIPAaBJIABAIIOTO
JpykecTBO TpW cla3BaHe M3HMCKBaHWATa Ha [IpaBmiara 3a MOJAbpKAaHE W yNpaBICHUE Ha
JTUKBUIHUTE CPEACTBA HA JOTOBOpeH (hOHJ, OpraHu3upaH u ymnpasissad oT ,,JICK Ynpasnenue
Ha aktuBu AJl, omobpenn or KOH.

YnpaBneHNeTo Ha JUKBUAHOCTTA CE H3BBPIIBA TOCPEIACTBOM:

1. EsxxerHeBHO clleZieHe W aHaN3 Ha CTPYKTypaTa Ha aKTUBUTE 110 BHIOBE M MAaTyPHUTET;

2. ExxenHeBHO ciiefieHe ¥ aHAJIM3 HA CTPYKTypaTa Ha MacUBUTE MO BHJIOBE U MaTYPHUTET;

3. ExxetHEBHO cliefieHe Ha BXOAAIIUTE U U3XOAIIUTE MApUYHU TOTOLH;

4. IlogmpprkaHe Ha ONTUMAJICH pa3Mep Ha MapuyHU CPEACTBA U JPYTH JIMKBHIHU aKTHBH C IEI
Mocpelane Ha 3abpkeHusTa Ha PonHna;

5. Pa3paboTBaHe Ha CTpaTeruy 3a MpeJoTBpaTsIBaHe Ha KPU3UCHU CHTYaLlUH.
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[Ipe3 otuernust mepruoa POHABT MOCTOSIHHO paslojiaraiie CbC 3HAYUTETHO MOBEYE JMKBUIHU
CpeICTBa OT MUHHMAJHO M3HCKyeMuTe, chriacHo Hapenda Ne 25 or 22.03.2006 r. Ha KOH 3a
W3UCKBaHHUA KBbM JIEHHOCTTa Ha WHBECTHIIMOHHHWTE JPYyXKecTBa M JOTOBOpPHHTE (POHIOBE
(Hapenba Ne 25).

group

A AKTHEN 31.12.2010
(a1B.)
I. Tlo3unus akTuBU
1.baHKOBH BJIOTOBE, B T.4. 4 374 506.64
1.1 be3cpounu 500 024.20
1.2. Cpounn 3874 482.44
2. llennu xumxka u nsnose Ha KHC, ¢ ma3zapHa nieHa 2442 525.98
3. lleHHU KHIKA M HHCTPYMEHTH Ha MMapHYHIS M1a3ap, EMUTHPaHu oT Pb 836 48121
WK ApyTa IbprKaBa WICHKA
4. KpaTkocpo4HHU B3eMaHU 51720.01
II. O6m1o cermacHo wi.51,am.1,1.1 ot Hapen6a Ne 25 (1+2+3+4) 7 705 233.84
III. O6mo ceraoacuo wi.51,am.1,1.2 or Hapen6a Ne 25 (1+3) 5210 987.85
31.12.2010
B. Texymu 3agb/KeHHs (1B.)
I. ITo3unus Tekymu 3a1bIKEeHUs
1. 3aapiKeHUs KbM yNPaBIISBaIIOTO APYKECTBO 7 239.67
2. 3abiKeHUS KbM OaHKATa JACIO3UTap 420.00
3. 3axbiDKeHUs, CBbP3aHH C YUacTus, C U3KII0UYEHHE Ha 3a{bJDKEHHATA,
CBBP3aHU C YBEIIMYCHUE HA KalUTala Ha IyOIHIHH JpPy>KeCTBa
4. Ipyru 3aabKeHus
I1.. O61m0 3aaBmKEHNS 7 659.67
II1. Kopurupario terio 1
IV. Ilperernena obma cyma (IIxIII) 7 659.67
B. CpaBHuTe1HA cripaBKa 3a JUKBHIHUTE CPEACTBA 31'12';(:3;)
II. O6mio ceriacHo wi.51, an.1 ot Hapenoa Ne 25
1.ITo T.1
1.1. Oryerena croiiHoct (A.II/B.IV) 1005.95
1.2. HopmaTHBHO ONpeJeiieH MUHUMYM 1.00
1.3. Paznuka (1.1- 1.2) 1.004.95
2. Mo 1.1
2.1. Oruerena croviHoct (A.III/B.IV) 680.31
2.2. HopmaTuBHO ompeseieH MUHIMYM 0.70
2.3. Pazmuka (2.1- 2.2) 679.61
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KsM MOMeHTa Ha M3rOTBSHE Ha HacToAIMUA OTUYCT HE CHIICCTBYBAT TCHACHIWH, o0cTosATeNCcTBa
HJIn PUCKOBE, KOUTO Ouxa JOBCJIM HUJIK 3a KOUTO MMa OCHOBAaHHC Ja CC CMiATaA, 4€ 1€ JOBECAAT O0
CBhIICCTBCHO ITOBUIIIABAHC MJIM HAMAJIMIBAHC Ha JTMKBUIHOCTTA HA (I)OH,I[a.

5. Kanutanosu pecypcu

XapaxkrtepsT Ha neitHoctTa Ha JID ,,JICK Crangapt” cBsp3Ba pazMepa Ha KalTUTATOBUTE PECYPCH,
MOJIJIC)KAIIM HA MHBECTUPAHE, OT €/IHA CTpaHa C MPOIECUTE HAa eMUTHUPAHE U 00pATHO U3KYITyBaHE
Ha JsioBe Ha DOHJIA, a OT JApyra cTpaHa ¢ PUHAHCOBHUTE PE3YJITATH, PEATU3UPAHH MPH OTepaIuU
C MHCTPYMEHTH OT HETOBUS MTOPTQEH.

CoOCTBEHUSAT KaIllUTAaJ € paBeH Ha HeTHAaTa CTOMHOCT Ha akTuBHTe Ha DoHIA 1 ce hopmupa OT:
® OCHOBCH KalluTaJ - HOMHHAIHATA CTOMHOCT Ha JSJI0BETE B OOPHIICHUE;
® [pPEeMUU OT EMHUCHH — pa3jiiKaTa MEXJy €MHCHOHHATa CTOWHOCT/IIeHaTa Ha OOpaTHO
M3KYITyBaHE 1 HOMHUHAJIHATa CTOMHOCT Ha JI4JIOBE;
e (uHaHCOB pe3ynTaT 3a epruoja.

OcHoBeH IIpemuu ot dunancos OO0110 co0CcTBEH

JIBMsKEHHE 10 KANIUTAJIA KamuTAaJl eMHCHA pe3yJarat KaIMUTAJ
(1B.) (1B.) (1B.) (s1B.)

Canno xkbm 01.01.2009 r. 4 697 607 94 817 775 804 5568 228
H3menenwue, B T.4.: (276 782) (57 375) 288 861 (45 296)
YBEIIMICHUE 1999 446 580279 582 724
HaMaJICHHE (278 781) (57 821) (291 418) (628 020)
Canpno xbpm 31.12.2009 r. 4 420 825 37 442 1 064 665 5522932
W3meHeHwne, B T.4.: 1390 700 433 349 350 593 2174 642
yBeJIUUCHUE 1 806 344 565 552 619 317 2991213
HaMaJIeHHe (415 644) (132 203) (268 724) (816 571)
Canngo kbm 31.12.2010 1. 5 811 525 470 791 1415 258 7 697 574

3abenexcka: ondvm emumupa/obpamuo uKynyea camo yeau 0sanose ¢ Homunaina cmotinocm 1.00 ns.

II1. Ilpomenn B nenure Ha AsiioBe HAa JJCK Cranaapt

Horosopausatr @PoHA € pas3geneH Ha [SUIOBE, KOUTO IIOCTOSIHHO H34aBa/IpojaBa Ha
WHBECTUTOPUTE TIPU yCIOBHITA HAa MMyOJINYHO TpeiaraHe Mo eMUCHOHHA CTOWHOCT, M MIOCTOSHHO
H3KyIyBa OOpaTHO OT MHBECTUTOPUTE MO [IeHa Ha 00paTHO M3KYITyBaHe.

EmucuonHara cTOWHOCT U 1IeHaTa Ha 00paTHO M3KYyIyBaHEe ce OCHOBaBaT Ha HeTHara cTolHOCT
Ha aktuBuTe (HCA) Ha equH mst.

Hernara croiiHoct Ha aktuBute, HCA Ha &5, eMHUCHOHHATa CTOWHOCT M IIeHaTa Ha OOpaTHO
M3KyIyBaHe Ce HM3YUCISIBAT €XKEIHEBHO, chriacHo llpaBmiara 3a omeHka Ha moprdeina Ha
®onna u onpenensiae Ha HCA, ogo6penn or KOH u onmcanu B Ilpocnekra Ha @onma. HCA ce
oTpenessl KaTo pa3iihKara MeXIy CTOHHOCTTa Ha aKTHBUTE M CTOMHOCTTAa Ha 3aJIbIDKEHHSTA Ha
®onma. HCA Ha emuH & ce ompenensi kaTto choTHomeHne Mexay HCA wm Opos msutoBe B
00pBIIeHNE KbM MOMEHTA HA U3YUCIIIBAHETO H.

Codus, m.x. 1000 10
yi. Hap Kanosin Ne 1, et.4

ten. (02) 930 10 00

en. noma: office@dskam.bg

eJl. ctpaHuna: www.dskam.bg



N
10 L Awrmripii
€ Hd AKImMUBU

ACK Ynpat

otp group

IV. HeTHa cTOiiHOCT HAa aKTHBHTE HAa DOoHIa
KoM 31.12.2009 r. HeTHaTa CTOMHOCT Ha akTuBUTE HA PoHAa € 5 522 932.15 as.

KoM 31.12.2010 r. HeTHaTa cTOMHOCT Ha akTuBuTe HAa Donna e 7 697 574.17 as.

V. Cpeana HeTHA CTOHHOCT HA aKTUBUTEe HAa DPoHaa

3a nepuozaa 01.01-31.12.2009 r. cpennata HCA na ©@onpa e S 498 697.23 as.
3a nmepuoxa 01.01-31.12.2010 r. cpennata HCA na ®@onza e 6 131 623.64 as.

Cpennara HCA 3a nepuona € U34uCII€Ha KaTo cpeHa apuTMeTHYHa oT croiiHocTuTe HAa HCA 3a
BCEKH JICH OT IEepHOoAa. 3a IIOYUBHUTE JTHU CE M3II0JI3BA CTOMHOCTTAa OT Hal-OJU3KUS MPEIXOEH
paboteH nen. M3kiroueHne npaBsIT €ANHCTBEHO CTOMHOCTUTE 3a AaTH (IIOYHMBHHU THH) KbM Kpan
Ha CYETOBOJAEH Mecell.

HeTHa cToMHOCT Ha akTMBUTe 3a nepuoga 01.01-31.12.2010
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M3npmHeHneTo Ha TOpBYKa 33 MpoaakOa/o0paTHO M3KYITyBaHE C€ OCBHINECTBABA MO0 €MHCHOHHA
CTOMHOCT/IIeHa Ha 00paTHO M3KYIyBaHe, ONpe/eiieHa 3a cleaBallara Haif-0Tu3Ka Jata oT JaraTta
Ha T0JJaBaHe Ha TIOPbYKaTa.

VI. Bpoii ns1;10Be B 00pbLIeHHE

Ksm 31.12.2010 r. emutupanute npe3 2010 r. ganoe Ha Donpa npeacrasmasat 31.08% ot
oOmwst 6poit B 0OpbIeHue, a 00paTHO H3KymneHuTe ca 7.15% .
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JlsiioBe B 00pBIIEHUE opoii
Caago kpMm 01.01.2009 r. 4 697 607
H3meHenwne, B T.4.: (276 782)
YBEJIMYECHHUE - EMUTHUPAHU [ISI0BE 1999
HaMaJeHHe - 00paTHO U3KYTIEHH JSJI0BE (278 781)
Canno xbpm 31.12.2009 r. 4 420 825
H3mMeHeHue, B T.4.: 1 390 700
YBEJIMYEHUE - EMUTUPAHU J10BE 1 806 344
HaMaJleHHe - 00paTHO U3KYIICHH JSUIOBE (415 644)
Caapno xbpm 31.12.2010 1. 5811 525

VII. /lanHu 32 00siBeHUTEe eMHUCHOHHA CTOMHOCT M IleHA 32 00PaTHO U3KYNyBaHe

01.01-31.12.10  01.01-31.12.09

JB. JIB.
MuHNMaTHa EMICHOHHA CTOMHOCT Ha ST 1.24874 1.18268
MakcnMmaliHa eMUCHOHHA CTOMHOCT Ha ST 1.32760 1.24874
CpeaHornpereriieHa eMUCUOHHA CTOMHOCT Ha ST 1.29243 1.21483
MunnMaHa 1ieHa Ha 00paTHO W3KYITyBaHE Ha JsUT 1.24749 1.18032
MakcumarnHa 1ieHa Ha 00paTHO M3KYIyBaHe Ha JIsil 1.32494 1.24749
CpenHompeTeriieHa IieHa Ha 00paTHO W3KYITyBaHE Ha ST 1.28986 1.21271

3abenexcku: 1) 'openocovenume cmounocmu ca NYOIUUHO O00A6EHU 3A NOKYNKA, CbOMEEMHO NpU
npooasicba na osanoge. 2) Ilpes nepuooa 02.10-29.12.2009 2. obasenume eMucuUoHHU CMOUHOCMU HA O],
HO KOUMO Ca U3NBIHAGAHU Npuemume Nopwvyku 3a uzdaeame Ha osnoge na Ponda, ca pasHu Ha
uzuUCIeHume Hemuu CIotuHOCMU HA OSUL.

WNudopmarus 3a o6sBenute HCA Ha 151, eMUCHOHHA CTOMHOCT U IIeHa Ha 00OpaTHO U3KYITyBaHE
U TAXHATa TUHAMHUKA € Tpe/icTaBeHa B rpaduieH BH/I.
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HCAJI, eMHCHOHHA CTOHHOCT U LIeHA HA 00PATHO H3KYIyBaHe
3a mepuona 01.12.2005 -31.12.2010
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HCAL EMU1CHOHHa cToMHOCT

------- Llena Ha obpaTtHo n3kynyBaHe

PeanusupanaTta Bb3BpBINAEMOCT OT MHBECTUIUS BbB DoHaa, uszuncicHa Ha 6aza HCA Ha enuH
Isu1, 6€3 11a ce oTuuTa e(heKTa OT TPAH3AKIIMOHHUTE PAa3XOJU € KaKTO CIIE/BA!

2010 2009
HCA Ha [s1 B HA4aJI0To Ha epuoa 1.24930 1.18533
JloX0J OT MHBECTHITMOHHH CICIKH Ha €IHH IS 0.07524 0.06397
JIpyru pastpesienieHns Ha sl - -
HCA Ha nsn B Kpast Ha nepuoa 1.32454 1.24930
OO01ma BE3BpBHIIAEMOCT (I0XO01) Ha €UH s * 6.02% 5.40%
OOL1I0 HETHHU aKTHBH B Kpasi Ha IEPHO/Ia 7697 574.17 5522932.15
Cpenna cTOHHOCT Ha HeTHH akTuBH (cpeana HCA ) 6131 623.64 5498 697.23
OG0 onepatuBHy pazxoau Ha DoHa 67 886.87 60 950.65
ChOTHOLLIEHNE Ha ONIEPaTUBHHUTE Pa3xoau KbM cpeanata HCA 1.11% 1.11%
ChoTHOLIEHHE Ha HeTHaTa evanta kbM cpennara HCA 5.72% 5.25%

3abenescka: Cmotinocmume ca npeocmageHu KoM 0amama HA MAXHOMO UBYUCIAGAHe. U UMAM
ungopmamusern xapaxkmep. Ilopvuxku 3a npooasicoa/obpamuo usKynysawe Ha oanoeée Ha DoHoa ce
npuemam u U3NwAHABAM NO peodd, onpeodeier 8 pasoen ,, Ilokynku u npodaxcou Ha osnoee” om NbiHUS
Ipocnexm na @onoa.
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VIII. Caeaku ¢ asioBe Ha DoHAa Ha 4jieHoBeTe Ha chBeTuTe Ha “/ICK YnpaBienue Ha
akTuBn” A/l M cBbp3anuTe JiMna ¢ Jpy:xkecrsoro mpe3 2010 r.

Bpoii
JInne Tun caeaka 1sLT0Be Cyma Jlara
AMAHA JIEAEBA MUTEBA snasane 7587 9999.96  28/10/2010
(unen Ha HC Ha YmpasnsaBamoro [pyxecTBo)
AUAHA JIEYEBA MUTEBA O6patHo M3KyIyBane 150 200079  05/11/2010

(unen Ha HC Ha YmpasnsaBamoro [pyxecTBo)

IX. Ba:xknu ¢cb0MTHS, HACTHIMJIHU CJIe] TOAUIIHOTO CYETOBOJHO NMPUKIIOYBaHE

KbM farata Ha U3rOTBSIHE HA HACTOSIIUS OTYET HSIMA TCHACHIIUHM, HACTHITUIN H/WIH MPEACTOSIIN
CHOUTHS, KAKTO U PHCKOBE, U3BECTHU HAa PBKOBOACTBOTO Ha ,,JICK Ympasnenue Ha aktuBu” A/l,
VIIpaBISIBAINO JApykecTBO Ha PoHIA, KOUTO Na OKa)kaT HETATUBHO BIIMSHHE BBHPXY OBACIIOTO
pa3Butue Ha DoHpa.

X. IIpeaBuskaano paspurue Ha DoHga

[Ipe3 2011 r. neitnocrra Ha J® ,JICK Cranmapr” mie mpoAbIKU Jla Ce OCHIIECTBSIBA B
CHOTBETCTBHE C OCHOBHara Ien Ha DoHIA, a UMEHHO Ja OCHTYpH Ha CBOWTE WHBECTHTOPHU
3ama3BaHe HAa CTOWHOCTTa Ha SJIOBETE MM, OCHTypsBaHe Ha MaKCHMallHa JUKBHIHOCT Ha
WHBECTUIIMUTE Ha TMPUTESKATECIUTE HA JSUIOBE U JIOKOJIKO € CHBMECTUMO C TE3W JIBE IEIH —
HapacTBaHe Ha CTOMHOCTTA Ha JSUIOBETE MOCPEJCTBOM pealn3upaHe Ha TEKYIIH JOXOAH OT JINXBU
T10 JICTIO3UTH W KYTIOHHH TUIAIIAHUS 10 OOJUTAINH ITPH ITOEeMaHe Ha HUCHK PHUCK.

Crparerusta Ha Y/ ,,JICK Vnpasnenue Ha aktuBu”’ A/l mpenBukia akTUBHO yIpaBiIeHHE U
[IOCTOSTHHO CJIEZICHE U aHAJIM3UPaHe Ha Ma3apuTe, Ha kouto PoH1a UHBECTHPA.

OcHoBHHAT (akTOp, KOWTO mie Biause BbpXy aAeiHocTTa Ha JCK Cranmapt mpe3 romunara e
CHCTOSTHHETO Ha CBETOBHATA M B YACTHOCT OBJTapcKaTa UKOHOMHMKA.

[ocneaunure ot riodanHara (UHAHCOBA M WKOHOMHYECKA KpH3a IMOCTEIICHHO 3alo4BaT Jia
OTIIYMSBAT, HO IMEHHO €TaIbT Ha PAHHOTO BH3CTAHOBSIBAHE CE€ CBHP3Ba C JIOCTUTAHE HA MMUKOBU
HUBa Ha HEOOCITy)KeHU KpPEIWTH, B T.4. KOpropaTHBHHU oOnwramuu. Ilpex Hail-roism puck ca
M3MPAaBCHU KOMIIAHUUTE-EMUTECHTH Ha KOPIOPAaTUBHU OOIUTAINK, KOUTO B HA-TOJISIMA CTETICH ca
3aJITHXKHEIIN M KOUTO Ca U3TyOMIIM KOHKYPEHTHU TO3HIIMU Ha Ma3apuTe, Ha KOUTO OIePUPAT.

ITopaau ToBa npe3 2011 r. ce nmpeaBuk/ia 3ama3BaHe WIK €BEHTYalIHO HaMaJlsIBaHE Ha TETJIOTO Ha
MECTHHUTE KOPIIOPATUBHH 00IUTranuu B nHBecTUIMOHHUS nopTdeiin Ha JICK Crannapt 3a cMeTka
Ha MO-HUCKOPUCKOBU WHBECTHIIMM KAaTo OaHKOBH BIIOTOBE, UYXKJISCTPAaHHH BUCOKOJIHMKBUIHU
KOPIIOPATUBHU OOJUTAlMK, EMUTHPAHU OT (MHAHCOBO cTabwiam Koproparmy, JLK, odmuHckn
obmuranmu ¥ 1K, w3magenn wim rapaHTHpaHW OT ICHTPATHH IpaBUTENICTBa Ha EBporelicku
IBPKaBU, WIM OT HAJAHAIIMOHAIHYU OpPTraHU3aIliH .

@DOoHIBT 1IE ce CTpeMH Aa pa3lpeselis BIOXKCHHATAa CH B WHCTPYMEHTH C (PUKCHpaH KYIIOH U
TaKrBa C IUIABAII.KyNOH B CPaBHUTEIHO paBHH mporopiuu. ToBa ce oOycmaBs oT (akra Ha
MIPOIBIDKABAIIOTO TMOHWKABAaHE HA JTMXBEHUTE MPOICHTH, OCHOBHO IO JICMIO3UTH, HO OYaKBaH B
CPEIHOCPOYCH IUIaH JIEK PhCT HA MH(IIAIUATA.
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XI. Undopmanusi orHocHo IIpaBuiiaTa 3a 7100po KOPNOPATUBHO yNpaBJieHue

CBOEBpEMEHHOTO ¥ TOYHO pa3KpUBaHe Ha MH(OpMaIusiTa, CBbp3aHa ¢ JeiHocTTa Ha PoHIa e oT
KJIIOYOBO 3HAUCHME 3a B3E€MAHETO Ha PEILIeHUs OT CTpaHa Ha MHBECTHTOPHUTE, OCOOCHO KaTo ce
uMa mpenBua (akra, ue HeTHaTa CTOWHOCT Ha aKTUBUTE C€ M3MEHS BCEKH PaldOTeH NEeH, KOETO
BOJIM U 10 I3MEHEHUE Ha EMUCHOHHATA CTOWHOCT U [IeHaTa Ha 00paTHO M3KYITyBaHE Ha JSJIOBETE,
a CJIeIoBaTeIHO W Ha JOXOJHOCTTA HA eIWH [UI. Te3m OOCTOSATENCTBAa IOpaXKaar
HEOOXOMUMOCTTa OT e€XEJHEBHA W BB3MOXHO HaW-moapoOHa HHPOPMHPAHOCT HA
CBUIECTBYBALINTE M MOTECHIMATHUTE MPUTEKATENN HA ASJI0BE, OTHOCHO CTOMHOCTTA Ha TAXHATa
WHBECTHIIHS.

3a peitHocTTa mpe3 2010 r. mo opranusupaneTo u ynpasienuero Ha Qonpa ,,JICK Ynpasienue
Ha aktuBu® AJl ce mnpuabpxame KbM IpaBWia 3a J00pO KOPIOPAaTHBHO YIIPaBJICHUE,
CKBUBAJICHTHU Ha MEXIyHapOJHO IPU3HATUTE CTAaHJAPTH 3a 100PO KOPIIOPATUBHO YIIPABIICHHUE.
VYrpaBnsBamoTo APYKECTBO NPEAOCTaBU B CPOK U IBJICH 00eM HWHQOpMaIus 3a JeHHOCTTa Ha
®onpa, cermacao pasnopenoure Ha 31K, Hapenbara Ne 25 na KOH 3a nznckBaHuara KbM
JIEHHOCTTa HAa WHBECTHUIIMOHHHUTE APYKECTBAa W JIOTOBOPHHUTE (OHIIOBE W JIPYTH HOPMATHBHH
aKTOBe, perjiaMeHTHpally JeHHOCTTa My. B nombiaHeHne, YIpaBisBaIioTo APYKECTBO € TMPUeso
u cna3Ba EtudeH kopekc.

XII. NuBecTupane Ha akTuBUTe Ha PoHIa B AAJIOBEe HA KOJEKTUBHM HHBECTUIIMOHHU
cXeMH

Kbm 31.12.2010 r. ca mHBeCTHpaHM CPENCTBA B pa3Mep Ha 358 Xuir.JiB. BBB B3auMeH ¢oHn ,,JJCK
[Tapuuen nazap”, opranusupad u ynpasisiBad oT ,,OTII ®ounx MennmpxkmbeHT” AJl. ChritacHO
MPOCIEKTa HA EMUTEHTa, MAKCHUMATHOTO BB3HAIPaXK/JICHWE Ha YMNPaBJISABAIIOTO T'O JIPYKECTBO €
0.85% ot romumHaTa cpeaaa HCA.

XIII. Caenku ¢ iepMBATHBHH MHCTPYMEHTH 10 CMUCHJIA HA Wi 195, an. 1, 1. 7 o1 3IIIILIK.

3a mepuoma 01.01-31.12.2010 r. 3a A® ,,JICK Crangapt” He ca BB3HUKHAIN 33IBDKCHHUS OT
CHEJIKHU C IEPUBATUBHU MHCTPYMEHTH 10 CMUCHJIA Ha wi. 195, an. 1, 1. 7 ot 3IIILIK.
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ACK Ynpasnerue Ha Akmusu

XIV. O6o6mena undopmanus 3a geifinoctra Ha DPonga

O6o0uieHa uHboOpMalUs KbM Kpasi Ha BCAKA OT nocieAHuTe Tpu GHUHAHCOBH OJMHH, ChIIaCHO

4n.73r, an. 1, T. 6, 6. ,.e” or Hapen6a Ne 25 na KOH:

31.12.2009 - 31.12.2008 - 31.12.2007 -
31.12.2010 r. 31.12.2009 r. 31.12.2008 r.
CToiHOCT Ha aKTHBHTE B HAUaI0TO Ha MEpHOIa 5527997.24 5573 351.94 6 379 200.34
CToitHOCT Ha aKTHBHTE KBM Kpas Ha nepHoaa 7705 233.84 552799724 5573351.94
CrofiHocT Ha TEKYLUIHTE 3a0bLJKEHHA B HAYANOTO 5 06509 5123.68 6 051.94
Ha nepHona
CTOIHOCT Ha TeKYUINTE 33 Tb/IKEHHT KBM Kpas 7659.67 5 065.09 5123.68
Ha MepHoIa
Of e RO O AENHOCTIN MEM KDOX 1 619 317.61 580 279.09 825 154.89
nepuoaa
Obmo pasxoz 33 ACHHOCTTA KbM Kpas Ha 268 724.35 291 418.20 524 633.04
nepHoaa
(DuHAHCOB pe3ynTaT KbM Kpas Ha nepHoa 350593.26 288 860.89 300 521.85
DHHAHCOB pe3y/ITaT OT MHHANH FOAMHH 1 064 665.47 775 804.58 475 282.73
TITH CrolBGCE BE A (HCA) B 1010 552293215 5568 228.26 6373 148.40
Ha nepuona
Hevan oxoliuect ug axmmsme (HOA) K ipad 7697 574.17 5522932.15 5568 228.26
Ha nepuo/a
Bpoii nan0Be B 00pbLIEHHE KbM Kpas Ha nepHoaa 5811 525.00 4420 825.00 4 697 607.00
Cpenna HCA 3a nepuoaa 6131 623.64 5498 697.23 6322 143.15
HCA 2a egun gsan * 1.32439 1.24874 1.18370
EMHCHOHHA CTOHHOCT Ha | a1 MpH nokynka Ha 1 132571 | 24874 118488
000 nsma *
LleHa Ha oOpaTHO H3KynyBaHe Ha 1aan npu
nponax0a Ha 1.32307 1.24749 1.18252

1 000 gana *

3ab.: Cmotinocmume ca 6aiuony 3a NOPBYKU NOOAOEHN 6 OeHA WAl 6 Hau-6Iu3Kui npedxoden pabomen Oen

KbM Kpas 1na nepuooa.

Cotpus. n.x. 1000

yir. Hap Kanosu Ne 1. et 4
e (02) 930 1000

e, nowa: office@dskam.bg
en. crpanuna; www.dskam.bg

= Mapxko Mapkos

HHaHCcoB [{upekTop
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