HHOACHUTEJHU BEJEKKHN KbM ®PUHAHCOB OTYET
KbM 31.03.2014r.

@®unancoBuaT or4eT kbM 31 mapt 2014 e u3roTBeH cboOpa3HO 3akoHa 3a CYETOBOIACTBOTO H
MexayHaponuute craHmaptTd 3a ¢uHaHcoBa oTueTHOcT/MCOO/, npuerm or Komucuara Ha
EBponeiickus cbro3.

1.00ma uadopmanus — 3a nepuoja or Olsnyapu 2014 no 31 mapr 2014 He ca HACTBIIMIH
CHILIECTBEHH NNPOMEHH B JIEHHOCTTA ¥ CTPYKTypaTa Ha yIIpaBJIcHHUE Ha JApYKECTBOTO.

Ha 08.01.2014r. ¢ Pemenue No23-E Kommucuara 3a ¢uHaHcOoR Hamzop omobpspa IlpocnekT 3a
myONMYHO TipeiaraHe Ha akiiK Ha J{pyxecTBoTo Ha 10 15 656 688 (neTHageceT MIIMOHA IIECTOTHH
HETAECET M MIECT XWIAIH MIECTOTHH OCeMAECET U oceM) O6pos OOMKHOBEHH, MOWMEHHH Oe3HAINYHM
aKI[MM, BCSIKA C TPABO HA €IMH Ilac ¢ HOMHMHanHA cToHHOCT | (elMH) JIeB M €MHCHOHHA CTOHMHOCT

1,80 jB.

EMucuiaTra ce u3maBa Ha ocHoBanue Ha Pemmenne Ha OOmoro chOpaHHMe Ha aKUMOHEPUTE Ha
Hpyxectoto 0T 20.09.2013 1., chriacHo 4n.221, 1.2 ot TbproBckus peructsp, wi.6 or 3ACHULL,
y1.92, an.1 or 3IILK u an.1, 1.1 ot YcTaBa Ha [py»KecTBOTO.

2. /IparoTpaiiHa MaTepPHAJIHH AKTUBH — KbM 31 MapT 2014 n1pyXeCTBOTO HE IIpPHTEKABA
ILITOTpaliHd MAaTepHAIHHU aKTHBH.

3. AnaroTpaiina HeMaTePHAJHH AKTHBH - KbM 31 mapr 2014 npyXecTBOTO HE IPHTEXABA
JBITOTPaiiHA HEMATEPUAJIHM AKTUBH.

4. HeTHH NPHAXO/JH OT JINXBH

Ksm 31 mapt 2014 npyxecTBoTo € oT4eno ¢uHAHCOBU NMPHUXOAU OT JIMXBU II0 33€MU M B3EMaHU1,
MPUAXOJH OT JUXBU O JIETIO3UTH U Pa3IUIaIlATeNIHH CMETKH, KaKTO Clefpa:

3a nepuojaa 3a nepuoga
01.01.- 01.01.-
31.03.2014 31.03.2013

Tlpuxoan ot TUXBH
Pa3muraiiaTeIHy CMETKH U ISTIO3UTH - -
3aeMU 1 B3eMaHUs 698 861
Heycrottku 51 30

0010 npuxony OT THXBH 749 891




4. HeTHH NpHXOAH OT JUXBH (IPOIbJKEHHE)

3a nepuona 3a neproza
01.01.- 01.01.-
31.03.2014 31.03.2013

Pa3xonu 3a JTUXBH
3aem EBPB 2007T. 37 (65)
3aem EBBP 2012r. (228) (282)
HakazaTesHu JHXBY N -
006110 pa3xoau 3a THXBH (266) (347)
HeTtnu npuxoau OT IHXBH 483 544

5. 3aemnu u B3eMaHHA
HeitnoctTa Ha J[py»KeCTBOTO € CBbP3aHa ChC CEKIOPHTU3aLMs Ha B3EMaHHUs,

KoM 31 mapt 2014 w1 2013 3aemute U B3eMaHHATA Ha J{py:KECTBOTO Ca KaKTO ClI¢/IBa:

Kpm KM

31.12.2013 31.12.2013

BpyTHa cyMa Ha 3aeMH W B3eMaHHs 25,876 25,983
IMpoBu3zns 3a obe3leHKA (1,401) (1,401)
3aeMH U B3eMaHHA 24,475 24,582

3aemuTe U B3CMaHMATa ca MPHUAOOUTH TIO CHANATa HA AOTOBOPH 3a LIECHA ChC CBHP3aHH M HECBbP3aHH
nuna, Bka. Enepromontax-AEK AJl u Enemona AJl (akuuonepn) u CUIT OOJI, HUsonko OO u
KEEIT 133 1.

KbMm 31 mapr 2014 u 2013 rommua JlpyXecTBOTO € MpHAOOMIO 3aeMM M B3€MaHus B pasMmep
CBOTBETHO Ha 352 xun. nB. ¥ 2,633 xun. nB.

KbMm 31 mapr 2014 JIpyxecTBOTO TpuTexaBa 68 /iiecTaeceT M oceM/ Opos ABITOCPOYHH U
KPaTKOCPOYHM B3€eMaHMSI BBB BPb3KAa CbC CEKIOPUTH3AlLMsA, NO CUlaTa Ha JOrOBOPM 3a LECHA
npeaumuo ¢ ,,EHEPTOMOHTAX-AEK" A/l , ,EHEMOHA" A]l , ,,CHUIT” OO/, ,,MU30JIKO” OOJ,
KEEIl J133/1 ¢ GanaHcoBa CTOHMHOCT B pasMmep Ha 24,475 nB., wiacHpUUMpaHU KaTo ,,3a€MH H
B3eMaHHA".

3a nepuoma 01 mapr -31 Mapt 2014 ca nprgo6utu 4/ueTpy/ HOBH HETEKYIIH (PUHAHCOBH aKTHBH C
e CEKIOpUTH3aLM, B pasMep Ha 352 Xuil. JiB.




5. 3aemMH H B3eMaHHA(IIPOABKCHHAE)

JIBI)KEHHETO Ha TIPOBHM3MATA 32 00e31eHKa € MPEJICTaBeHo B clieqBallaTa Tabnvua:

KbM KeMm
31.03.2014 31.12,2013
Canjo B HauaJo0TO Ha roguHaTa 460 460
Ipusnara 3aryda ot obe3leHKa Ha B3eMaHUs 1,035 1,035
Bn3cTraHoBeHa mpe3 roguyaTa (94) (94)
Canmo B kpad Ha roguHaTa 1,401 1,401
6. THpProBekH M APYrH B3¢eMaHHHA
K»m Ksm
31.03.2014 31.12.2013
B3emanust 10 NpeaocTaBeHy aBaHCH 2 2
Cbaeduu B3eMannig - -
Hpyru B3emanus 227 205
O61mo 229 207
7. Jpyru ¢puHAHCOBH Pa3xoan
3a nepuona 3a nepuona
01.01.- 01.01.-
31.03.2014 31.03.2013
BanyTHn npeouneHkn - =
Takcu 1 KOMHCHOHH 2 6
Paszxonn 3a o6e3neHka Ha GHHAHCOBH aKTUBU - -
O6mmo 2 6
8. OnepaTuBHM pa3xoan
3a neprona 3a neprona
01.01.- 01.01.-
31.03.2014 31.03.2013
Pa3xonm 3a BbHIIHK YCIIYTH 173 68
Pasxonu 3a nepconana 17 15
Cbaebun pazxony 3a cbOMpaHe Ha B3EMaHUA 12 14
Hpyru pasxoau - -
O61wo 202 97




9. Ilapu4HH cpeACTBa H NAPHYHH €KBHBAJICHTH

Kvm KbsMm

31.03.2014 31.12.2013

[Napyanu cpencTsa no 0aHKOBY CMETKH 108 114
IMapyynu cpenctea B Opoit 1 2
06110 109 116

KoM 31 mapr 2014 mapuunu cpenctBa 1o GaHKOBH CMETKH CIy’KaT 3a 00e3nedYeHHe Ha 33€M OT
Eeponeiickara 6aHka 3a Bb3cTaHOBsABaHe U pazsutue (EEBP).

10. BaHKOBH H 00JIMTAIHOHHH 33eMH

a. BaHkoBH 3aeMH

IMo cumata Ha CKMOYEH AOTOBOp 3a 3aeM oT 21 mekemBpu 2007 c¢ EBponeiickata 6aHka 3a
Bb3cTaHoBABaHe U passutie (EBBP) Ha obma crofiHocT 7 MiH. eBpo npes tonu 2008 u romm 2009
JIpy>kecTBOTO MOJyYaBa CpPEACTBA ChOTBETHO [0 IIbPBUA TPAHIL B pa3sMEp Ha 3 MITH. €BPO H 1O BTOpHS
TpaHil B pa3Mep Ha 2,335 xuil. €Bpo, KOUTO ca M3ION3BAHH LIEJIEBO 34 3aKyIyBaHC HA B3€MaHUsA 1O
ECKO norosopu Ha ,,EHEMOHA" AJ] no Beue 3apbpiieHH mpoekTu. IIpes 2010r. ca mocThmuam
CpeicTBa NO BTOPUAT TPaHIU B pa3Mep Ha 1, 665 xun.eBpo: 423 xui.eBpo mpes mecell Mak u 1, 242
XHWI.eBPO Tpe3 Mecell I0MH.

Kbm 31 mapt 2014 GanancoBaTa CTOMHOCT Ha 3aJb/DKEHUATA 110 TO3M 3aeM € 2,960 xmn. nB. (2013:
3,235 xun.ie). [IbpBOHAYATTHUAT IOAMILEH JIMXBEH MPOLIEHT 110 3a€Ma MMbPBOHAYAIIHO € TPH MECEeUeH
EURIBOR muitoc HanaBka oT 2 % niiaTuM Ha TpuMecedHa 6asa.

Tpes 2012 romuHa MPUITOKHUMHAT FOJMILEH JTHXBEH NPOLEHT € QUKCUPaH, KaKTO CleJ(Ba: 3a MbPBHs
Tpanil — 6.45%, 3a Bropud TpaHi — 6.5%. [lagexsT Ha 3aema e Ha 4 mapT 2015,

3a nepuona ot 01 Mapt 1o 31 mapt 2014 ca U3BBPLICHH JIMXBEHM INALAHNA 10 JOrOBOPA 3a 3aeM OT
21 nexemepu 2007 ¢ EBBP B pa3smep Ha 51 xun. aB. (2013: 312 xun.nis.) ¥ miialianus 1o rjaaBHUIA B
pasmep Ha 259 xun.nie.(2013: 2,567 xun.n..).

CoraacHo ycnoBusata no joroeopa ¢ EBBP [pyxectBoro Tpa0Ba Aa M3MBIHABA ONpEAEICHH
YCIIOBUS, €IHO OT KOHWTO € MakCHMAJlHOTO ChOTHOLIEHHE HA NMPOCPOYEHHUTE B3€MaHHs, 3aKYNCHH OT
Enemona AJ] cbC CpencTBa OT TO3M 3aeM, 3a nosede oT 60 nHM KbM o0llaTa CyMa Ha B3€MaHMATa
3aKyMeHU ChC CPENCTBA OT TO3M 3aeM Jla He npeBrmasa 5%. [Ipu npocpousaHe Ha €1Ha MM TIOBEYE



10. bankoBM H 00IHTAHOHHH 3aeMH(NPOAbJ/LKCHHE)

MECC€YHH BHOCKH, KaTO IIPOCPOYCHO € ONOBECTCHO LAJIOTO B3E€MAaHE OT CbOTBETHUA JITbXKHHK.

Ha 02 mapt 2012 JIpy»ecTBOTO NMOAMMCRBA HOB IOTOBOP 3a 3aeM ¢ EEBP Ha o6wa crofinoct 10 MiH.
eBpo. Criopen yCloBHATa Ha TOTOBOPa, CPOKBT 32 YCBOABAHE Ha CpeAcTBaTa no 3aeMa ¢ 3 Mapt 2013,
MLPBOTO YCBOsIBaHE € B pasmep He no-manko oT 1,000 xun. espo. ['OAHIUHMAT JTHUXBEH MPOLEHT MO
3aeMa e (puKcHpad Ha 6.50%. [apHMLATA Ie Ce W3Mala Ha 25 BHOCKHM, MbpBara oT kouro ¢ 1,111
XHI. €Bpo, mnaruMa npe3 meceu Mapt 2013, a octaHanurte 24 ca paBHM TPUMECEYHU BHOCKH MO
370 xmn. eBpo. Kpaiinara nara 3a usnnaiaHne Ha 3aema € 4 mapt 2019.

3aembT ce o0e3revaBa ChC 3I0I HA B3eMAaHHUATA, CEKIOPUTH3ALMATA HAa KOUTO ce (PUHAHCHpa ChC
cpencTBa oT 3aema. JIpykecTBoTO-Maiika, EHeMoHa AJl, e rapaHT no aorosopa 3a 3aeM ¢ EBBP.

KwM 31 mapr 2014 croliHocTTa Ha ycBOeHaTa IIaBHHLA 1o kpeauTa € 18,033 xui1.eBpo., KaTo nopaau
W3THYaHe Ha CPOKa 3a YCBOsSBaHE, CHITIACHO KJay3HTe OT JOTOBOpa, HE Ca YCBOEHH CPEeACTBa B

pa3mep Ha 780 Xum.eBpo.
TTopamu mpomsHa B pa3Mepa Ha YCBOeHaTa cyMa IO 3aeMa HMa IpOMdAHA B MjalllaHdATa Ha

IaBHULMTE 10 Kpas Ha Hepuona. [aBHMIaTa ce uU3muaiia Ha 25 BHOCKH, ITbpBaTa OT KouTo € 1,024
XWIL.eBpO, TaTeHa npe3 Mecenl MapT 20113, a ocrananute 24 ca paBHM TPUMECEYHH BHOCKH 10 341

XHIL.EBPO.

3a nepuoaa ot 01 mapt no 31 mapr 2014 ca W3BBPLICHU JIMXBEHH TUIAINIAHUA TI0 JIOTOBOPA 32 3a€M OT
02 mapt 2012 ¢ EBBP B pa3mep Ha - xun. B .(2013: 1,036 xun.JiB.) ¥ IUlaliasus 10 IJIaBHMIIA B
pasmep Ha 319 xun.nB.(2013:3,689 xun.niB.)

KbM 31 mapt 2014 GanarcoBaTa cTOHHOCT Ha 3aIbJKEHHUATA 110 TO3H 3aeM € 14,176 xuil. niB.

11. THProBeKH H APYIH 3a0bJIKEHHA

KeMm KM

31.03.2014 31.12.2013

3anbiKeHus 3a JUBHIEHTH 858 858
3aab,KeHNs KbM CBBP3aHU NMPEAIPUSTHS 693 692
3aabIDKEHHS KbM JOCTABUHIA 33 40
3aabJKEHNA KbM IIEPCOHANA 4 4
3aabKEHUA KbM OCHIYPUTEIHY TIpeANPUATHS 2 2
HApyru 3a0biDKeHUL s T
Obmo 1,590 1,596




12. OCHOBEH KanmHTAJ

Ha 31 maii 2011 e perucTprpaHo yBenHueHHe HA KanuTaja Ha JIpyxecTBoTo. EMMTHpaHHu ca

2, 588,048 Gpos akumu ¢ HoMHUHAJ 1 1€B 1 eMUCHOHHA cToiHocT 1,30 nepa.

BHeceHMAT HAIBIHO OCHOBEH Kamutan kbM 30 cemremBpu 2012 e B pasmep 3,891 xwn. 1B,
pasnipenenied B 3 891 422 6pos 0OUMKHOBEHH OE3HAIMYHH aKII|MH C MMPABO Ha Ijac, BCsIKa ¢ HOMMHAHA
croinoct ot 1 . Tlpes 2011 JIpyskecTBOTO OTYWTa yBe/IMYEHUE Ha KaluTanda B pasmep Ha 2,588
XWI.JIB. M TIPEMHH OT €MHCHA Ha aKLMH B pa3Mep Ha 776 XHILIIB.

JHpy»KecTBOTO € PperucTpUpaHo Kato IMyOnudHo ApyxecTBo. Heropure akuuu ce ThpryBaT Ha
Bbwarapcka ¢ponnora 6opca.

Kbm 31 mapr 2014 akumonepu B JpyxkecTBOTO ca:

Axunonep 31.03.2014

% OT KamuTaja
Enemona AJJ 88.20
Hpyru 11.80
O6mio 100.00

KbMm 31 mapt 2014 ,, OEEWU" AJICHLL He npuTexaBa COOCTBEHM aKIMH H IbIIEPHH IPYKECTBA.

13.  ®oHAa pe3cpBeH H MPEeMHH 10 EMHCHH

KbM 31 mapt 2014 HarpynaHuTe pe3epBd BKIFOYBAT OOl pe3epBu B pasmep Ha 169 xwi. ., 13
XWLIB., 3aJeJeHl ClIejl yTBbpXKIapaHe Ha ronuiHui ¢uHaHcoB ordeT 3a 2006r., 11 xumis.,
3ajIe/IeHH  cliell yTRbpXKAABaHe Ha TOAMIUHAS (uHaHcoB orver 3a 2009r., 4 xunas. cien
YTBbpXKIaBaHe Ha ToAuuiHMs (uHaHCOB ordeT 3a 2010r., 36 XWiJB. clell YTBbp)KIOaBaHe Ha
rogamaKs GuHaHCOB oTuyer 32 2011r. 1 105 XWIJB. ClIe YTBbPKAABaHE HA TOAMLIHKA (PMHAHCOB
oruer 3a 2012r. TIpeMuuTe 1O €MUCHH ca B pa3mep Ha 1, 652 xwm. JiB., GOpPMHMpPaHU B pe3ynTar Ha
yBeJIMYeHHATa Ha kanuTana npes 2008, 2009 n 2011r.

14. DOHHAHCOB pe3yJaTaT

Texymusat punanco pesynrat Ha JIpyxkecTBoTo KbM 31 MapT 2014 ¢ nevan6a B pasmep Ha 279 xui.
JB.



15. Jloxoamn Ha aKIusA

HOXOII’])T Ha €Ha akKuHusA C¢€ HU3HHCIIABa Ha 0a3a Ha HeTHaTa medanba 3a pasnpeaciceHue U CpeaHo
NPETETIICHUA TIPE3 BPEMETO 6pOI7I Ha OOMKHOBEHHTE O€3HATMYHH aKLHU! pe3 OTUCTHUA NMCPHOI.

KM KM

31.03.2014 31.12.2013

Hertnata neuyanfa/3ary6a 3a akuuonepyurte Ha J[pyKecTBoTo 279,000 954,000

CpenrornipeteriieH 6poii Ha 00UKHOBEHH aKLAK 3,891,422 3,891,422

JToxoau Ha akums (B 1eBa) 0.07 0.25
16. Hudopmannun 3a cnpaBeAanBa cTOHHOCT HA PHHAHNCOBHTE AKTHBH

MeXayHapoIeH CYETOBOJEH craHaapT 32 "®uHaHcoBM MHCTpyMeHTH: Ilpencrabsue™ (MCC 32)
W3NCKBa OENeKKUTE KbM (PMHAHCOBHA OTYET Ja CHAbpXKAT WHGOPMAaLMA 3a ONPEHCNAHETO Ha
cripaBeAjMBaTa CTOMHOCT Ha (PUHAHCOBHTE aKTHBM W nacuBM. CIIpaBeUIMBaTa CTOMHOCT € CyMarTa, 3a
KOATO €[IMH aKTHB MOKE J1a Objie pa3sMEHEH WIH €IMH MAacHB YpeneH, MeXay J00pe OCBEIOMEHH H
JKeJTaeld cTpaHu B obu4aiiHa ciienka noMexay uM. IMopanu cnabopa3sBuTus maszap Ha ONpeneNieHH
(MHAHCOBM MHCTPYMEHTH B Bbirapus, He e HaHLe HeoOXoAuMaTa NasapHa HA(OpMaLKs 110
OTHOLIEHHE HA CAEJIKHMTE ¢ B3€MAaHHA M HAKOM NpyrH (PMHAHCOBM HMHCTPYMEHTH. TOBa MpaBH Ha
IPAKTHKA HEBB3MOXKHO OTpesielisHe Ha CHpaBeUIMBa CTOMHOCT 3a momoOHM wMHcTpymeHTH. Ilo
MHEHHE Ha PHKOBOACTBOTO, MOcovYeHaTa GamaHCOBA CTOHHOCT Ha T€3W MHCTPYMEHTH, ¢ Hall-BApHATa
¥ TOYHA CTOMHOCT MPH aJICHUTE 00CTOATENCTBA.

B nmonbiaHeHHE, pe3yJTaThT OT M3UCKBAHUTE TOAMIIIHUA OLUEHKH Ha CCKIOPUTU3UPAHHUTC B3CMaHHATA
NOTBBbPAKAABA, Y€ MNPELEeHKaTa 3a TAXHaTa CIIpaBCIjIdBa CTOMHOCT HE ce pasin4iaBa CHIIECTBEHO OT

TsixHaTa 0aJaHCOBA CTOMHOCT.

17. CneJIKH cbC CBBP3aHH JIHIA

Crbp3anuTe nvia Ha JlpyxectBoTo kbM 31 mapT 2014 ca KakTo cireqiBa:

CBBP3AHO JIMLIE OINMMCAHUE HA BUJA HA B3AUMOOTHOIUEHHUETO
»EHeMoHa” AJ[ AKUMOHED, YIIPaBIABALL KOHTPOJ BLPXY APYKECTBOTO
,EHeproMonTaxk AEK” Al AKUHMOHED
"Enemona HOtunutuc" EAJT JpyxecTBo 1o o011 KOHTPOJ
"Ecko umxenepuHr” AJl JpyxecTBo MoJ 06111 KOHTPOI
"TlupuH IMaysp" AJl JlpyxecTBo o7 0011 KOHTPOI
"Xemycras" AJ] JlpyxecTBO 1O 0011l KOHTPOJ
"OUHU" AICHUL] JpyxecTBO 10A 001 KOHTPON
"T®EL] Hukonon" EAJ] Jpy>ecTBO NOA 001 KOHTPON
,HeBpokorn raz” AJ]
~EHeMoHa ['e1e6080” Al JIpy»ecTBO N0 001 KOHTPOI
» EMKO” Al JpyxecTBO N0 001 KOHTPOI
,Peruonanrasz” AJl HpyxecTBo oA 001 KOHTPOI



17. CaeqkH ¢bC CBLP3aHH JHIA(IPOIBIKEHHE)

Kem 31 mapr 2014 wu 2013 JIpy»ecTBOTO € M3BbPIUBAIO CIACTHHUTE CHIIECTBEHH CAEIKU CbC
CBBP3aHH JHLA:

Kpm 31 gexemspu 2014 CHOENKHTE MO NpeJOCTaBAHE HA YCITYTH M TIOKYNKO-NpoAax0a Ha B3eMaHKs
mexny ,,OEEM" AJICULL u ,.Enemona™ AJ] ca B pa3Mep CbOTBETHO Ha 3 XWIJLJIB. M - XWJLJB. (2013:
10 X#1.JIB. U - XWIJIB.).

Ksm 31 mapr 2014 HeypeneHHTe caija o OpeJOCTaBsHE Ha YCIYTM W TOKyNKo-pojaxGa Ha
B3eManus mexny ,,OEEU" AJICHL] u ,.Exnemona” AJl ca B pasmep ChOTBETHO Ha 3 XWiLJB. H 690

XHILJIB.

18. DOHUHAHCOBH HHCTPYMEHTH U YNPABJCHHE HA (HHAHCOBHH PHCK

KeM KM
31.03.2014 31.12.2013

DHHAHCOBH AKTHBH
3aeMH ¥ B3eMaHHsI 24,476 24,583
[MapuuHu cpeacTsa 109 116

@®HUHAHCOBH NACHBH
DIHAHCOBH ITACUBY 110 aMOPTH3UpaHa CTOHHOCT 17,137 17,502

3aeMuUTE M B3eMaHHATA BKJIFOUBAT B3EMaHH BHE BPb3Ka CbC CEKIOPHTH3ALIN, N0 CHJlaTa Ha JIOTOBOPH
3a 1IeCHs M ThPTOBCKH M JPYrd B3eManusi. BbB (MHAHCOBHTE MAacHBHM 10 aMOPTU3HMPaHa CTOMHOCT ca
BKJIOYEHH NIOJTy4eHH OAHKOBH 3a€MH.

HeitnoctTa Ha JIpy»KeCcTBOTO € H3I0XKeHa Ha pa3/InuHi (PMHAHCOBY PHCKOBE: KPEAUTEH PHUCK, JIMXBEH
PHCK, JIMKBU/IEH PUCK H BAJIyTEH PUCK.

Kpenurten puek

JIpy’KeCTBOTO € M3JIOKEHO Ha KPEAWTCH DPUCK BbB BPb3KAa C HHBECTHIMOHHATA CH JIEHHOCT.
KpeauTHHAT PUCK Ce OTIpeIeNs KaTO PUCK OT Bb3HMKBAHE HAa HEBB3MOXHOCT KOHTPAareHT Ja 3arlatTa
M3LIATI0 IBhJDKMMHTE KbM JPY)KeCTBOTO CyMH, Ha JlaTaTa Ha naaexa. KpeAuTHHAT PUCK € OCHOBEH 3a
nerHocTTa Ha JIPY)KECTBOTO, TIOpaAM KOETO PBKOBOACTBOTO VYIPABIsSBA W ClEAW BHHUMATEIHO
W3MI0KEHOCTTa My Ha KPEOHTEH PHCK.

JIpy»KeCTBOTO OTpaHMYaBa W YMPABNABA KPEAUTHHMS PHUCK, PabOTEHKH TNpPEJHMHO C IBbPXKABHU
WHCTUTYIIHH M yupexkueHds. Ilpy TIX BB3MOXKHOCTTA [a HE M3IUIATAT 3adbIDKCHHATA CH KbM
JpyxecTBOTO € MUHHUMAITHA.

Kem 31 mapr 2014 B pesynrar Ha riaoGanHata QMHaHCOBa M MKOHOMHMYECKA KpH3a B Objirapckara
HKOHOMHMKA ¢€ Ha0aIoJaBa Cmaj B WKOHOMMYECKO pa3BHTHE, KOWTO 3acsira IIMPOK KpPbI' OT
HHIyCTPHUAIHH CEKTOpU. B pesynTar Ha TOBa HapacTRa HECHTYPHOCTTA CBbP3aHa ChC CMOCOOHOCTTa
Ha KIMEHTHTE Ha JIpy>KEeCTBOTO J1a MOTacsABaT 3aAbJLKEHUATA CH Ha IOTOBOPEHHTE Na/Ie)KHU 1aTH B
HOCIIE/IBAIld OTYETHH MEPHOM H B CHOTBETCTBHE C JJIOTOBOPEHHTE YCIOBUA.

KeM 31 mapr 2014 wMa HemjaTeHH BHOCKM MO HAKOJIKO JIOTOBOpA 3a LIECHA, Nopaau (UHaHCOBA
3aTPyJHEHOCT Ha JTBKHUKA. CbITIACHO CYETOBOJHATA MOJMTHKA Ha [Ipy)KeCTBOTO, NPOCPOYCHUTE
B3eMaHMs NOIEKAT Ha 00e3IeHKa KbM JlaTaTa Ha U3TOTBAHE Ha oT4eTa (6en.5).



18. ®HUHAHCOBH HHCTPYMEHTH H YIIPaBJieHHe HA (PHHAHCOBHS PHCK(NPOABLJIKEHHE)

Kpennten puck(poabKkeHHE)

KoM 31 mapr 2014 JIpyskecTBOTO MpyueMa NOJMTHKA 3a OUpefie/iiHe Ha 3arybaTa oT oGeslieHka 3a
(UHAHCOBH 4KTHBW OTUMTAHM 1O aMOPTU3MpyeMa CTOMHOCT, B KOSTO CTOHHOCTTa Ha 3arybure oT
ofe3lieHKa € pasnvka MexIy OalaHcoBaTa CTOMHOCT Ha aKTHUBUTE M HACcTOsIaTa CTOWHOCT Ha
OYaKBaHUTE ObIEIM TAPHYHU TMOTOIM, AUCKOHTHPAHHM C IIbPBOHAYAIHMSA JIMXBEH MMPOLEHT IUIIOC
HanbaBKa, onpesieNieHa

OT PbKOBOACTBOTO Ha J[PY>KECTBOTO, 3aBHCELLA OT CTAaTyca Ha KOHKPETHHS (PUHAHCOB aKTHB.

Kem 31 mapr 2014 3a 5/mer/ B3emaHus 1O JOroBOpY 3a LECHSA HMa CKJIIOMEHH [OrOBOpU 3a
nopruntencteo ¢ Enepromonraxk AEK AJl(cBbp3aHo nuue, akupoHep) W Enemona crapt A/l , mo
cwilara Ha KOMTO rapaHTHTe Ceé KOHCTUTYHpAT KaTo CONMAAPEH ATBKHUK ChC ChOTBETHHS KIIMEHT 32
YacT OT 3aIbJDKEHUATA HM.

JpyXeCTBOTO € MOJMHUCANIO rAPaHLIMOHHO CIIOPa3yMEHUE 3a 00€3MeYaBaHe Ha YacT OT B3EMaHHATA CH,
OTroBapALIY Ha ONpeneeHy u3nckpanus, ¢ Goun ,,Enepruiina edexrusnoct” npes 2008 karo obiara
CyMa Ha TapaHTHpaHWTe B3eMaHWATAa He TPAOBAa Na HajBMIIaBa 16 MMIHOHA JieBa, a peajlu3UpaHaTa
rapaHLMOHHa OTTOBOPHOCT — 800 XHILJIB. WIH 5% OT 00€3MEe4eHUTE B3EMaHUs KbM BCEKH MOMEHT.

ITpes 2008 u 2009 roguxa JIpykecTBOTO eeKTHBHO CKJIKOYBA 23 JOMBIHUTENHH CIIOPA3yMEHHA KbM
rOpecroOMEHaTHs [apaHLUMOHCH [OroBOp 3a KOHKpeTHH gnoropopu ¢ kameHtd. Ilpes 2010r. ca
CKIIFOYEHH 6 NONBIHMTENHH cropasymenus ¢ Doun ,Enepruiina epextusnoct”. Ilpes 2013 Hama
NOANHCAHN HOBH CIIOpasyMeHus IO I0roBopu 3a Lecus ¢ ®oup ,EHepruiiHa e(peKTHBHOCT” , Kato
xbM 31 mapr 2014 gonsiautenaute cropazymedus ¢ ®@onn ,,Enepruiina eekTHBHOCT” 110 HEM3TEKITH
B3e€MaHM4 IO IOrOBOPH 32 uecus ca 10(aecer).

JIMXBEeH pHUCK

JIXBEHMST PHCK € CBbp3aH ¢ eeKTHTEe OT M3MEHEHHWETO Ha Ma3apHUTE JIMXBEHH PaBHHUINA BBPXY
(hMHAHCOBOTO CHCTOSHHE Ha JIpy:KeCTBOTO W HETOBUTE ITAPUYHM [IOTOLIH.

JIUXBEHMAT PUCK ce Ha0mojasa W YOpaBisBa 4pe3 MOAXOAAl M300p MEKAy HMHCTPYMEHTH C
(hHKCHpaHa ¥ [1aBaLla JIMXBA.

IlonuTHKa Ha ,pr}KCCTBOTO € JJa HaMaJIsABa JINXBEHUS PHUCK KATO C€ CTPEMHU J1a MOCTHIHE MAaKCHUMAIHO
CBBIIAJICHHE MEKAY B3€MaHMSA W 3aAbIDKCHHA C IUlaBalll JAXBEH TIPOLICHT, KAaKTO H MaKCHMa/IHO
CHhBITAJICHHE B ICPHOJHUTE Ha IIPOMSHA HA TUXBEHUTE IIPOUCHTH.

Kem 31 mapr 2014 ¢uHaHCOBMTE MHCTPYMEHTH ALPXKAHH JI0 NAJAEXK ca ¢ (PHKCHpaHa HOXOJHOCT,
KOETO OrpaHruyaBa JHXBEHHS PUCK, HA KOHTO € W3/10:KeHO0 JIpyKecTBOTO.

Cunraso ot 4 pekemepu 2008 u 4 nexemspu 2009 JIpy:kecTBOTO € GMKCHPAIO JIUXBEHHTE PaBHHIIA
no Tpanm 1 u Tpaum 2 o nonyyeHus 3aeM ot EBBP. Taka e uzbernar pucka oT yBelHUYeHHE Ha
JIMXBEHHTE TUIALLAHMS TIPH €BEHTYaNHO ToBuineHne Ha Tpumeceunus EURIBOR. Jloroeop®sT 3a 3aem
cxmouen ¢ EBBP Ha 02 mMapt 2012 cblio € ¢ GUKCUpPaH JIMXBEH MPOLEHT, NMOpaJy KOSTO ChUIO €
€THMHHHPAH PHCKAa OT YBEIWYEHUE HA TUXBEHUTE MallaHusA 110 KPSAUTa.




18. ®uHAHCOBM HHCTPYMEHTH W YUpaBJjeHHe HA (HHAHCOBHS PHCK(IPOABLIIKEHHE)

JInkBHIEH PHCK

JIMKBMIHHUAT PHCK € CBbP3aH C BEpOSTHOCTTa J[py»KECTBOTO Ja He pasmnojiara ¢ J0CTaTb4HO Napu4Hu
CpelcTBa, 3a Jla M3MBIHM 33JbDKEHUATA CH B PE3y]TaT HAa HECHOTBETCTBUE MEXKIY BXOIAIIHATE U
M3XOMAIIM TapHYHH noTond. OCHOBHMAT JIMKBHMIEH DHCK € CBBpP3aH CbC 3aBUCHMOCTTa Ha
Jpy/KecTBOTO OT ChOHpaHE Ha B3EMAHHUATA CH C L€ 00CIyKBAaHE HA 3a[b/DKCHHATA CH [10 JBJITOBUTE
LIEHHY KHIDKa ¥ 3aeMa oT EEBP. BbB Bceku e1uH MOMEHT JIpyKeCcTBOTO NOABPIKA IMOJIOKHTETICH
fananc Mexay BXOIAIIWTE MAPUYHA TOTOLM IO B3E€MAHHATA H M3XOAAIWTE MapH4HA NOTOLH IO
JBITOBUTE LICHHH KHIDKA M TIOTy4YeHUTe OAHKOBH 3a€EMH.

Baayrten puck

JIpYKEeCTBOTO € M3/I0)KE€HO Ha PHCK OT Bb3MOMHM NPOMEHM Ha BAJlyTHHTE KYPCOBE, KOMTO Morar Ja
HOBIHAAT Ha GMHAHCOBOTO CHCTOSHHE W MApUHHHUTE NOTOLM. B3eMaHusTa, AbAroBUTE LIEHHN KHIDKA U
3HAYMTEJIHA 4YacT OT Pa3XOJWTe 3a JIMXBHU M OMNEPAaTHBHUTE DPasxolM ca JACHOMWUHHPAaHH B €BpO.
JIpy KECTBOTO HE MOABbPKA TIO3HIHH B JIPYTrH BALyTH OCBEH B €BPO U JIEB. BanyTHMAT KypC JICB/€BPO €
¢uxcupan Ha 1.95583 neea 3a 1 eBpo B CHOTBETCTBHUE C MpaBWiaTa Ha BanyThus 6opa.

Kanuraios puck

JlpyKecTBOTO yIpaBisBa COOCTBEHHSA CH KanuTail, 3a 1a paboTH KaTo JEHCTBALO NpEeANpHATHE W
ONTUMHU3MPA BB3BPHLIAEMOCTTA Ype3 IONOOpABaHE Ha KoeMIMEHTa IbIr KbM  COOCTBEH
Kanwrai.

Kamnuranoerara CTPYKTYpa Ha I[py)KeCTBOTO C€ CbCTOM OT MMAPUYHH CPCACTBA, MOJYHYECHH 3aCMH U
co0CTBEH Karnuraj, BKJIKYBAH] OCHOBCH KallUuTaJl.

KoepHUHEHTHT Ha 3aATmKHANTOCT KbM 31 MapT 2014 1 2013 e KakTO criesiBa:

Kbem Kbm

31.03.2014 31.12.2013

3aemMu 17,137 17,502
ITapuvHH CPEOCTBA U MAPHYHK EKBUBANIEHTH (109) (116)
JBIrocpouny 3aeMH, HETHO OT TTapHYHK CPEACTBA 17,028 17,386
Co0cTBEH KanuTan 6,087 5,808
KoeduiieHT HA 32 UTBKHATIOCT (32€MM HETHO OT NAPUYHHU CPelCTBa

OTHECEHHU KbM COOCTBEHMA KalluTal) 2,79 2,99
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19. OnoBecTaBaHe 32 AbPKABHHA AbJIT BbB pHHAHCOBHTE 0T4eTH 10 MC®O, 0THOCHO
u3aBjeHne na EBponeiickufT opra 3a neHHn kamxka 1 nazapu( ESMA) or 25.11.2011

KbM 31 mapt 2014 JIpyskecTBOTO HAMA EKCIIO3ULMA KbM AbPIKABEH JBJIT, BKAIOUUTEITHO H KbM
IPBUKUS CyBepeHeH Abir. Jpy:KecTBOTO HeE [IPUTEXaBa IbPXKABHH LICHHH KHHKA.

Hata: 30.04.2014r. CbCTABHUTEL............ \
I'p.Codmusn /b.bopucosa-MU3n.aupexkTop Ha
»EHHIa nmkeHepuHr”’AJl/

A
e

4, - R
5711 313 o

11



