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JJT.p:nca6U HU pe2uempUlJuJI HQ .L(py:ncecm601flo: ET>.12apUJI 


CeaWlUUjC u aapec ita pe.mcmpalIWl: 


1)1. CWO.tJlll, y.l. XaJlAcnapyx }'t('24 


06eAy.m'6UUIU 6allKu: 


Olili A,lJ; - 1<;)10" CMOJIHH 

Ilpej).l!-tL'JJl 1Ia (}eilHocm U OCHomia iJeullocm/u Ha apy:nceClnfWmO: 

//WIli.1ItU gJWWHCOIlWI. onPlem :31. 12, 2014 l 

"l't'ICl)111 Hcplion. rOD;lHJaTJ. ~\all()'-lll~-\lll<l H<I 01 ()L 2014 r n :l,lIlhplllfWIl(a Ira 31. 12. 2014 l 



"By./I2ap qa: HJt8'ecmX~"A,.lf 
Cl>wiaJIC08 om-wm 30 zoihtHama 3Cl8&ptU80UfLl Kt>M 31.J2..20L4 

0rpyKrypa Ha KaIIH'I'8.IUl 

~BYJIrAP lIEX I1HBECT XOJI,lJ,I1Hr" All ~ecTIIOTO Will XOJI,lUIHI".bT) e ny6.nB'lHO 
a~OHepHO ,lU)Y*eCTBO, pemcrpUpaHO B CMOJIHHCIGl OKP'hlKCH C'b)1; no ¢l.epMeHO tl:eJIO NQ 756 
no OflHCa 3a 1996 r. C'J>C cetJ:MuIQe B rp. CMOJmH, YJI. ,){aH Acnapyx" NQ 4" npepemcrpHpaHo B 
ThprollCKHH pemCTbp c BYJICTAT; 120 054 800 

n"pBOHa'l8JlHO .l\pyJKecrBOTO e y<lpeJ.leHo KaTO DpHBaTH3aIUlOHeH ¢loH;J; IIO 3axoua 3a 
npUBaTH3alUiOHHU're ¢loImOBe c HaBMeHOBlUllIe npUBaTll3aIU'lOHeH ¢IoH,lJ; ByJITap lIex I1HBecr 
NI. 

06IQOTO C'l>6paHHe Ha aKl{BoHepHTe OT 07 nuyapu 1998 npneMa pemeHue sa IIpeype>K,lUlHe 
.n:eiiHocna Da I1pBBaTH3aIUlOHeD ct>oHtl: BYJIrap lIex lbmecr All KaTO X01I,/UIHroBO AP}'JKeCTBO " 
npoMBHa B naUMenOB8HHeTO Da ,lJ,P}"KecrBOTO OT IIpUBaTH3aIUlOueH ¢loWJ; Bynrap lJex HHBeCT 
All na BYJIrap lJex HHBecr XOJIJl;BHI' All. 

,lJ,pyJKeCTB01O e C KaIInTaJl 1191105,00 JIeBa, pa:mpeAeJlen B 1191105 06UKHOBeHH IIOUMeHHH 

'..... 
KanHTaJI'hT na AP}')KeCTBOTO e aKIUioHepeH H ce IIpHTe}K8Ba OT MHrnKeC'TBO ¢lB3H'IecKU 1lH~ U 
HJlKOJIKO IOpe,nH'iecKH nB~. Ha'l8JlBHH KaIDlTaJI, c KOBTo e pemcrpupauo AP)')KecJ'BOTO e 256 
lOIJI. JIeBa, a )1BCJIlf'IeHHero npoU3TH'Ia OT ABYKPaTBBTe npepemcT}>Q1um B YSeJIII'leHHe II 
DaMaJIeHHe tl:o H8CTOJlllUilI My paaMep, B T.'l. OT KaDUTaJIH3HpaHe na nOJlaI'B.IQB ce .n:HBH,lJ;eBTu. 
IIpes TetcyI1UUl ()'J't[eTtlU nepuO)l; IIpOMeHH B KaIIHT3Jla na .n:pym:ecrBOTO He ca HaCTbDlUIII. 

,lJ,P}"KeCTBOTO e C e,zJ:BocreIIeHHa CIICTeMa na ynpaBJIeIUre - ObBer na AlIPeKTOpHTe. 
~ na ynpaBJleHHe Ha tl:PYJKecTBOTO e: Peuy6nUKa B1.n:raplUl, rp. CMOJIJIlI, YJI. "Xan 
Acoapyx" 4 

1.12..201 r. 1.12..~r. 


~OBep 
 z;.... lero;;.o~J.......... I;; ,po', 10r0..~1D>"~~ 

1 6 '.16 11 0 '.16 

toa§Aal lO(jAal 10~ 86% l~ lO~ t~ 86'.16 

3AJ{OH aa nyfum'IHOTO npe.rvraraue Ha QeHHH KBBJKa 

HAP E,lJ, B A N!1 2 OT 17 cerrreMBp" 2003 r. 3a npocneKTU're UP" ny6nII'lHO npe.lPIaraue Ha 

~ KlIIDK3. H 3a paaKpIIBBHeTO na uu¢lopMatUU:I OT ny6Jll1'lUHTe ~a U tl:pynrre 
eMHTeBTH Ha n;eHllH KlUVK8. (06H.,,lJ,B, 6p. 90 OT 2003 r., "3M. U tl:OII., 6p. 12 U 101 OT 2006 r.) 

HAPE)J,GA NQ 22 or 29.07.2005 r. 3a ycnoBrurra U PCM aa BIIUCBaHe u OTIlHCB8.Ue Ha ny6nU'IBB 
tl:p)')KeCTBa, tl:PyrH eMHTeBTH oa n;eHBH KlUIJKa U eMUCHH QeHHIf :KHUJKa B pemCThpa ua K~H 

HAPFJJ;GA OT 17.12.1997 r. 3a MlIHUM3JlHOTO C1>,Il;1>plKaHHe Ha ITbJIHOMOIQUO aa 
upe.n:cramrrenCTBO Da a:KQUoDep B 06:w;0T0 C'L6paBIIe Ha tl:pylKecTBO, 'IIDITO aKIUIH ca 6HJIH 
rrpe1l:MeT Ha nyfinH'iHO npe.n:.naraHe (06H., ,lJ,B, 6p. 124 OT 23.12.1997) 

HAPFJJ;BA N!! 39 OT 21.11.200'7 r. 3a paaKpHBaHe Ha.wurOBO yqaCTue B ny6Jrn'lHO tl:Pyx<eCTBO 
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II. 6A3A aA u:U'O"rmnIE HA CPHH..\H('ORHTE OTl-TETIf If nJ'11.l10)f(EHIl 
C'hlTlECTBEHI1 Cl.IRTOBO/llUI []OJUTTUKH 

(}I 1 HIIyn]l11 1999 rn;'UlHd 6'bfll apchllHT flCB e C l-I-nlKcHpaH K.\ pc 1("1>\1 t'BpOT": 1 ();,;,R" JTt'IJn 3a 1 
('11pO. 

1'O'IIIOCII11110 Hil cy.WiIHe npedCIIlUili'/1IJ 111>13 gj1lliUHCOilU5I ,ml'lf'lI1 t' XILlndH 0".)i'ilpnHi .1t'GQ. 

OTL[l"T1l Hn .D;U1V'PIlI1H' ell ilPj iKf'l'THa 1,-1>\1 

H'!i\lIOH,J.,lllUJ(' CL[l'TOBO/\HO 3nKOlIO.D;a·lent:·1 un 

.W;jOTUlH1201.S1 

1I,1roTBflTTf'T() H.l 

("lel{)f;(1,1IlIl 

P'bKOllO....((·I HUTU 

OILIC'III, '!!lCTO lJf!f','(t:T.lB.iIIIt' BK-']HI'-lH8 llU-BlIC()]\d 

11 TC3H C!le\!(,HTU. :J:l I-;()HTO HpC.D;nO'Tml,PHHJlT1l 1-1 OI\CHKllTC 

(iJUlI,\Jl('01U11C OT'If'TH IGlTO ll,IlJIO, cn OTIW~'IIiO UIIODC'{TeHH 

Ilpll..'iOfKCIll1eTU 

OC1IOHIlI111()l,A3AU:"llIlL1 ('"IOIM.HOG-1T'\ ('/'!:;'{ \ ." 
OCHOHl!l1l'C n{)j.;:a.l.lj(~}Tn Ba CTonaBCKdTU l:pe....(a, KtHlTO Oh,l:)llUT WHiJlRIlf' Hh]L\y :,]PIIHOCTT<1 11<1 



"ByJrzap flu HH8ecmXo.rtauH2"A,lf 
rDwumcoe 0l1PtefJl3a ooituHama acun.pwaaUJO- JnMt 31.12.2014 

C eH BaJIYTeH Ha ~TCKHJl AOJla sa I'O,ll;HHaT 

B H H8. maTCKHll JJ;0JIa B Ha I'O,ltIlBaTa 

lies a6oTHu:a B Ha roAHlf8Ta 

OcaOBeH JIHXBtm llJX!U:eHT B KpafI sa I'OA'fH3.Ta 

1. 

1.60 

% 

0.02% 
12.00 

0.02 

HsmO'lJWIC HCH, EHE 

,llUlmume ca 1CO.M 31.12.2014 z. 

H3RBJIEHHE 3A CbOTBETCTBHE 
llPY'KecTBOTO ao,na CBOeTO TeKYmO C'leTOBO.nCTBO H H3roTBJi I}.IlIsaHcosme CH OT'IeTIi B 

C'LO'I'BeTCTBHe c MellQ1YBapo;:unrre CTaa,napTH sa I}.IHHaHCOBa QTtIeTHoeJ' (MCIIIO). 

IlplVIruKBMH 3aJ1:p}')KeCTBOTO ca c.n:e,wnrre M~PO,!l)lH CTalWpTlI HUpaKTIlKH: 

M~H et'8lI,lI;8pTH 38 fjJHnancoBO O'J'IIHT8.ne (M0b0) 

MCIIIO 3 BucHec KOM6uHaquu (U300oeH 2004 e.) 30 npuOo6uooHWl, npuKJIIO'leJW npe(}u 1 


RHyopt1 2011 2. 

MCIIIO 3 EU31lec KOM6uHatplU (npepa60meH 2008 2.) 

MCW 5 HemeKyup1 (ih.nzompaUJW) Qlanu8tl, 3op:lKOHU 30 npoi}aJK6a u npeycmanooonu 

OeUHOcm 
MCW 7 tPuHOHC06U uncmpy.w!Hmu: on06ecnvwoHWI. 
MCW 9 IfIuHaHC06u uHcmpyJIWHmu: KJlocU¢UKallWl. U O14eHKa 
M~poAHn eqeTOBOAHK erallAapTH (MCC) 
MCC 1 llpeOcJ1W6RHe Ha gJUHOHC06U om'lemu 
MCC 2MamepuMHUsanacu 
MCC 7 Om'lem 30 napU'lHume nomoqu 
MCC 8 OtemoooOHa nQ./!umUlca, npo.weHU 6 npu6JlU3U111e/lHUme C'lem0600Hu OlJeHKU U 8peu.tKU 
MCC 10 CWumUR CIleO oomama HO om>remHUR nepuoo 
MCC 12,aa1fbqU ffbPXY OoXOOO 
MCC 16 HM011lu, MOUlUHU U ($Opt.JKe1lWi 
MCC 18 llpuxoau 
MCC 19,1loxoUu HO HaemUJlUijO 
MCC 21 E¢e/a1lU om npoMeHU 6'b6 aCUlymHume Kypcooe 
MCC 23 PCl3XOOU no 30eMU 

MCC 24 On06eCntR6ClHe HO cmp30HU IIUlJO 
MCC 27 U U uHouau(}yomru gJu1l0HC06U om'lemu (npepa60meH npea 2008 8.) 

MCC 28 HHaecmutplU 6 OCOlJUUpaHU npei)npWlmUR 
MCC 32 (ftuooHC06U UHCmpyMeHmu: npeiJcma6JUle 
MCC 33,lfoxoOu HO aJQ.9.IJI 
MCC 34MeJKOuHHO gJUHOHC060 om'lumane 
MCC 36 06e3ijeHKO HO Qlcmu6U 
MCC 3711p06U3UU, yC/!06HU 30ih...VKeHWI U !JCJ106HU OIa1l1laU 

MCC 38 HeMamepuOltJW aIC1lU8tI 
MCC 39 4>uHaHcoBU uHcmpyMfmmu: npU300aaHe U OlJeHJl60He 

PaasenelDUl 
KPMCl)O 9 IIpepa32IIeJKOOHe no 6HeOpeHu aepuaamu6U 
KPMCW 10 MexiruHHO g;UHOHC060 OTTI'lumaHe U o6e3lJeHKtl 

~~~;!H~~~H~~;m~:~r:He HO npeolJeHeHume HeaMOpmuaupyeMU 

;:;Income Taxes - Changes in the Tar Status ofan Entity or its Shareholders 
IlKP 27,llam.qu sopxy 00x00a - npoMeHU 6 oaH'b'lHWl cmamyc 1W WHO npeOnpwlmue WlU 

lte200ume OKlJUOHepU 
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TTPII.;{O)}{f.llll CMUFCTHF.l111 C l IJ:,JOHO/(lllll1())lJITHKfI 

IlpOllCll1f II (''f(''IOIH',~lIaTlI JTn:ll1ll1l;a 

)J,eIIH1)CT lid :\P~}KC'CTBUI'I) 


q:.()P'WThT H,l UT'ICTd J;l qnmiiHcoBOTO {'"bCfOH!IIlf' e (ja ;npaH;l 
 pa1rpiiJIl14CIHlCTO 

TCKYU(/IleTC'KHU 



"&y./I2ap liarHKoecmXo.<WuHa"A,l( 
IIJ>uHaHcos om~em 3a OOihOflIJna ~saupllt1l.M 3J..~2020:14 

Cn:eJ1,HHTe HOBU CTaMapTH, H3MeBeHIiJI H pa3J:iCHeHBJITa, I(OHTO ca 6WIH H~eDU OT CMCC 
(IASB), BO Bee om;e De ca B CHJla aa cpHIJaHCOBaTa roll)lll3., 3aII0'IBam;a Ha 1 .lIH)'3.pH 2012 U Be ca 
no~paHllO npUeTH aa npwmraue CIT ll,pY:JICecmoomo. PLKOBOACTBQTO O'IaKB8., 'Ie HOBHTe 
CTaH,ltaIITU, H3MeHeUHJI H pa3llcucuwrra, me m..naT npHeTH B ro,nHIIIeHHTe ¢rnuaBCOBH O'f1IeTH 
ua APYJKeCTBOTO, Rora;" Te BJlHSaT B cwm. ltpymecTBOTO e ou:eUMO, K'b,ll;eTO e B"h3MOlKlIO, 
RoreHiUlaJIHOTO B'h:meUCTBDe Ha BCHtIKH Te3D HOBD CTaImapTH, H3MeHeUH.lI H pa3J1CHeHHJI, 
KOHTO ~ m..naT $KTIlBHH sa 6t:..neIlUl nepHO,1UI. 

• HSMeBemrn ua MCC 1 IIpeiJcma6JI.He HO <PrmOHC06U Om'lemu (mma.n.etI npe3 lOUD 2011) 
~ Te!'lH HSMetletlHlI I1o,n06pJlBaT llpImcraBJIHeTO ua KOMIlOHeHTHTe Ha .zwyr Bce06XBaTeu Affi[0,n, 
rJIaBUO OT lqlyateCTBaTa ce u:mCKBa sa I'PynUpaT eJleMemme, Ilpe1l:CTaBeBH B OABA, Bb3 OCUOBa 
ua TOBa .nanH Te C1Ie,nBa nOTeBIUlanuo .na ~T npeKJIaCHCPHIUlPaHH BnOCJI~CTBHe B I1e'laJl6a 
MH sary6a. EneMeHTH, KOmo He ce npeJUlaCHCPHlUlPaT, JUmp. npeou:eHKD ua HMOTB, MalIIHllH D 
C'hopr.mt!HIDI ce Dpell:CTarurr OT,ne.nuO OT eJleMeBTHTe, KOHTO m;e ce npeKJIIlCHq,HlU'-paT, amp. 
OTCpO'ieuH neqan6D H 3ary5H OT xewKHpaue sa napHqHD IlOTOIUl. AP}"KeCTBaTa H36panu .na 
llpImCTarurr eJleMeHTHTe Da l{pyrIDI oceo6xBaTeu ,nOXOl{ npel{H JlIlIl'hIUI CJle,ztBa l{a nOK3.3B8.T 
OT,nellHO Ct:.OTBeTH3.Ta cyMa ua ,naH'hJ:ll{Te 3a BC1:IK8. CJUI8. OT I'PynHTe. HaHMeHOBaHHeTO Ha 
crNera sa BCoo6XBaTHRJI l{OXO,n e npoMeueuo sa ~crNeT 3a ne'lan6aTa WIH aaryUaTa H .npyrHJI 
nceOOxnaTell ,nOXOl{", so MOraT ,na ce ssnommaT H lqlyrH HaHMeHOBaBH.lI. B cwm aa rol{HIIIHD 
IIepHO.QH, saIIO'IBaIlUl Ha BJIH CJIe,n 1lOJlH 2012 r., DpHeT OT KoMHcrurra Ba eBpOneBCKHJI CblO3 Ha 
5lOHH2012r. 

HSMeueaHe Ha MCC 12 osar.mlBeu OmCPO'l£H ,l!aH'blC BoacmaH08Jl8QHS Ha Ocn08Hums 
AKmueu (H3l{a.n.eH npea ,neXeMBpH 2010 r.) - HSMetleuHeTO IIpell:OCTBB.lI npesyMllIUlR, qe 
B'hscraUOBJIBaueTO Da 6aJIauCOBaTa croi!HOCT Ha .na.neu aKTHB, H3MepeD C IIOMouna Ha Mo,ne,na 
Ha CIlpaBe.WlHBaTa CToihlOCT B MCC 40 - liHBeCTHIlHOHHD liMOTH, 06UKllOBeHO II1e fuAe 'Ipe3 
npo,nam6a. HaMeHeuWITa C'hIIlO BKJlIO'lB3.T B MCC 12 aaCOKBTe no OTHomeHHe Ha 

UeaMOprH3HpyeMH alcrHBH, n~ C'bl{'bJ»KlllIUl ce B ITKP-21 (pa3.llCHeHHeTO e C'bOTBeTIIO 
OTMeHeHO). HaMetleHlleTO BJIH3a B CHJI3. 3a ro,nUUIHH nepuo,1Ul, a8IIO'lBllJ:Qu Ha K1lH CJle,ll; 1 
JlHyapll 2012 r. 

ITpoMeueH MCC 19 J10xnau Ha Haemu lluija (H3.na.neu IIpea lOHH 2011) ~ OCHoBHHTe 
H3MeBeHHJI BKJIKl'IBaT I1peMaXBaHe Ha ~KOpu,n:OpHHJI nol{Xo~", MO,nuq,lIKllUWl Ha C'IeTOBOJI,HOTO 
crNHTaue Ha ,noxOJ\,HTC npH uanycxaHe, Ilo,n06pnBaHe Ha H3HCKBamurra sa npH3H3.BaHe H 
ouoB(!CTJlBaHe sa WUlHOBe 3a .neQlHHUpaHU 1I:OXO,1Ul. H3MeHenIDITa n:eJI.lIT .na ce I1olUIoMoruaT 
UOJISBaTelIHTe Ha cpHHaHOOBlITe OT'IeTU .na paa6epaT no-l{o6pe KaX IIJIBUOBeTe C ,ne4mHHpaHU 
Affi[O/UI aaC1:lI'BT q,HIUUlCOB(lTO CbCTOlIHHe, cpUll!lIICOBHTe peaYJlTaTU H uapKtIHH nOTOIUI ua 
uperoIpH.llTHeTO. Tesu DSMeHeHHJI ca e$eKTHBHH 3a ro,ltHUIHH nepHOJUl, aanO'lBam;H ua HJIH 

~=ar;an!=~~:~~~:o;!~::~~,2~npU3Hasaue 
H3. aXTloepcKHTe ne'lan6H U aary6H. AK'noepcKHTe n6'lan6H H aary6H ca npeHMeUOBaHH Ha 

opeon:euXH D CJle,nua 1I:a fYw\aT npH3H3.TH Heaa61lBHO B ,l@yrIDI sce06xuaTeu ,noxop;. Te He ce 
npeKJUlCHq,un;HpaT B ne'l8.JI6aTB WIH aary6aTa Ilpea CJle,nBam;H nepHO,nu. &peXl"hT OT TOBa Bee 

O~ ue e H3Mepea X()Jll{tIeCTBeHO. 
• ITpoMetleu MCC 27 HHiJueuOyrlltHU lPtmaHC08U Om'lemu (H3l1:ell:eH Ope3 MaB: 2011) 
ITp<rneueuIDIT H C'bC CMeueHO HaHMeHOBaHHe CTlllmaPT cera caMO paarJleJl(,!ta H3uCKBaHHJlTa sa 
H8l{H11H,l1.,YBJ1Te CPHSauCOBH OT'leTI'l, KOHTO ca ,no I'OJISlMa CTeneU 6e3 H3MeUeHeBHe cnp.ll1lm 
MCC 27 fO,1UlmeHH H liH,lUlB~anHH iIlHHaHooBH OT'leru. CraHl{apTbT H3HCKB8. rJlaBHo, KoraTO 
lI:a.n.eHO ,l@}'iKCCTBO HaroTBJi HH,lUIIIl{,lfjIanHH cpHHaHOOBH OT'leTH, lUIBCCTHlUDITe B ,n'Lm:epHH 
JU'YjKecTB8., acon:DupaHH H C'hBMeCTHO KOJlTPOlllipaHIl npeJ{llpHJITHJl ~ ce OT'lHTaT WID no 
ce6ecroibroCT, HJIH C'hrnaCUO MCiIlO 9 ¢lHHaacoBD HUCTpYMeHTH. TOil C"hIIl;O TaKa TpeTIlpa 
IIpH3uaBaBero ua .QHBMeHTH, HJlKOU npeycrpoiiCTBa B .n;pylKecrBOTO H BIUl1O'IBa perotu:a 
H3HCKBaBIDI aa onosecnmaue. Toli: e B cuna sa rol{llUIHH nepuo.QH, sano'lBallJ)l Da HJIH CJIe,lI; 1 

~PH~;:~~eH MCC 28 HH8eCfflUijUU 6 AcoijuupaHll IIpeBnptlRmue u Cf,eMecmHu 
IIpeB11pWlmWl (US,lWl;eH npe3 MaH 2011) npOMeUeHBJI H C'bC CMeseuo 3arnaBUC CraM8.pT ;n:aBa 
npe.zurncauIDI sa OT'IHTaHeTO Ba HBBeCTHl\HH B aCOIUlHpaSD npell:upHJlTue H nOCTaBR 
H3HCKBaHBJlTB 3a npHJIBrane sa KBIIHTanOBDJI MeTOl{ npH OT'IHTaHeTO sa acon:uupauH 
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http:CraM8.pT
http:nepuo.QH
http:npH3H3.TH
http:IIpell:OCTBB.lI
http:H3l{a.n.eH
http:IIepHO.QH
http:HaHMeHOBaBH.lI
http:Ct:.OTBeTH3.Ta
http:IIpeiJcma6JI.He
http:H3MeHeUH.lI


"0!liUap lIcx UHtlC('Ill \:(MOUH,l"A,lf 

f/)u'-WHC06 Om'lcm 3U 200UH(lInU 3Utl'bPW6UtqU Kb.U 31.12.2014 

llp~,J.npl1JljlHl 11 ("hH~le('IHIl IIpe:\llpl!~ITIi~l. Toil OllTWiICJUl "3HU'IllT~_~HO Illlet.l.Ol'T<1ml 

11<1('0](11 ',n Ilm<1 JI-lcm,\'bT II<! ('06CTDCHHJl KQlIHI'Q}1 8;) O'14H'ldHe :\<1 t:e IIpl1;I,lrOl 

j[.1KnlO4~HHJ! 01 npllH:lI'<1lIen) Ha i'leIO/\<l lid ('OO("lnelll-UI f(,llIH'1IlIi .'1a JUIKOH 

I THlfma /\:: ~~~,~,~,[.I~;~:~::,:~~~:H.~~ ()1~.:1;~1:;~~~(' j;~~:: I: l~I1~~(I;i~Ii~~~=:~I;H (~{~;~~~;'::,H:l~I~~~~;;:~l"::~ , 

II 11.1~1(,pllalIt'TO lUI :ld lloe.'IC1\llaIllO OrqeTCIlO no 
ll~10prmmpy]l1<l l1~lH Cll]Hl13ep,-IHHll CTOllllOCT. I[O-l'llf'UH.l'lIlO ilk.'Il'013HTt' I1H~cr'T]ll\l1l1, 

IWI1TO l'e ,ThIM(;lT 13 p~\!KI!Te na P,UlH Gll'lH~C ~I01\(')I, 4HllTO 11.e j C 1\<1 ChOI1PIl /\Ul"OHopIllJTe 

llapl1'lHIi rrOTOUI1 11 KUIlTll l1]1.1aT J:OI'OnOjlHH lliljil1'-lHH IlOTOI.(fl. ca c;::mul"I HeHO 1l.'I,lll\ilHHfI 

no I'JI<lHHHUJTa II He ('J 

1f8HC](HaHl1ilT;) :lll UTllHt:H;:Ule CC :JdIlJ;lIldT IlO'rll1 nellpU\lCHl'llll C'brJ];)CHO !>ICC:39 

:JOln'hpIllIl~llej() Hil .leT;)WIHlUI lljicrne,'l: 
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·'Ey.fUUp qex l:llHJecm XO'ldw!.! ''A,a 
IPUHunCfJ6 om~enl ,JU ~odullumu .lUSbPIUSUU!U r.:T>.M :-fl.12,2014 

llPOMCHJ{ru:d C(, BL:lIlpl,llwer.Wl'T (IT 1lf'I()HIIT!:' ~4dl'll1f1 K 

BL3\1f);'!'1l0('T ild ('mJC"fO R,il1>lIlHC Hail IlLTIPUC]](f!() 

pa8\ICpU HU IlL3Rr1.II\Uer.r0('TT<\, \1C<t>O 10 .lU~lCH}\ '-lUtTl1 OT 27 

Car.IOcTOflTt'!lllH QJHH,lH('OHlI OT'IC'IIr H IIPK 12 .t\UTH'O)J[llIaTlI!}I - JJ;P})KCrTKl C'bC 

H311CKlla c'lpana 110 e'bllMCCTCIl dlTTU,!(]1\WIlT I~a OllpC;rc/lII '!l1n01 Hd ChSMC'CTlIllfl :lnra)I(IH1CHT, II 

Koiiro III .\'wtTlla f<,aTO ()lleHI1 CIlOHTC TIpaDa H :l<l,'\l,)])f(('HHH H C!It'll T()Ba OTpd,:m TC3H llpaB<\ H 
CLIl"\leCTllllH <1H1U,KI1MCIlT, Cl,Il]l,WeIHI1Te O1nraa:.:lI"\ICl1'TII 

B ,1ciill(W'j' 110 CLIl)..!('CTCli aJll,n](fl~lCHL CTpaJll-lTe llM;)T I1jlalJ()T() ll'hPX) aKTlIfHnC, II 

:l<l,'('k"'lil,!:'ITlIH TIC) IUU'IIIl1ITt' OlHaCflII\II ('f' ,'\0 aHraJt-H\lCnl"l. )J.PY)K('cnmTd ,'1)hOlIHI 

llt'IJ'!'-npHH OllCPH'fOPH IlplI,1Hall:lT Tf'Xlll1fC ;U;:Tllllll, Ilarl1HH, npllAOi\11 11 pa:1XUilll IH) 

OTHOIliClIl1t' Ha lC'XIllIfl ,'lfLI H .lHralliFlMeJIT'L 

OIlOHl'eTiIHalllIJI 11<1 (l{i~,lHl'Tllm 1\ OT'-lCTJllC, \J~'f).'1"I(~'lIaIlU IIpe.! :lULl· r. 

Dpll ('elaUlHaTiI HEOHO'1l14(,CK'~H~~~:~;e,O~::;}~::~~)~~::~~'~I!0Tlla('}jLl\I! c<' ~~)p~~~7;~~11:1~:1~1~]I,~ 
OIJOBl'ClmmHILH Ha 

pa:J.11C}]H, 
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·'Ey.l?ap rJex HH6eCm XO.llOUH?"A,4 
fPuHaHcD6 01lttlelll ."JU <"OaUManta ,la6T,pW6al-qa Kb.'I1:.'F .12.2014 

TloprOBCKl! 1l8C,IUIll!H 

lloJ1~ennH) a.1TL'pmHI1BUO TJ'L"ll1paHL" 

ct' H1HCKHU ,~a !l ,'\d llpY\;lwa l'B()Y\Te C'It'T()B()ZlJf"I] 

[W,ly\'lll](y\ DO('JW,'\OlldH')ll!() HOi.\OlIIlI1Tt' (':It')1](11 11/lUlH:Ja i.\p~rH C'b6!!TH5! 11 YC.iOIllUI, OCDl'II 

KOrilT() ,'\U,'~t'H :VIC<l>O KOl!J';P{'TH() ll'lH{'KB<l l1)lll IIO')Jl(L'J)]lld l'il'leropl1.l<lllllH Hf\ 1I0:IlIl(lIl! IC, 

hOl!TO ,!OrUT :Ill ca nOL\XO;VllU;H pa3}]flTlHlI llOJH1TU](l! i;:UfUTO ,1l;<l,L(Cll :\IC<l>O iVil! 

<PUllallCIHi olhop 01 Phl>lIll(),J;t'TBOTO 

LIPIl3Hi\R1.HF IU llPI1\O,7 
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'·EY..1<"ap lfe;.; lfH6ccm Xom)W1z"A)1 
tPUHQHC06 om'"lem au 200UHumu aUS1'>pUt6fllqU IO....lf 3l.12,2014 

~~i;~~::.;l~<\(~~~;\;:~:~~~C IljlH:nWBal !Ires nCpHO,la 11<\ .10nJBojld '1;J 00<':"'1: ,rm,mc. 

ITpnXO,..l,11 of_un.1l1l 

~~.~~~:~~:~11 OT -,JllXHf! CC npH.111<llla npOllOpllll0H.lJIHO '{a ncp110)(a ITO :'IC'j{):~d na c(p""IHnnaT;J 

I1PII'-O.IH 01 .'\IIIH'/ICJlTH 

ilPHXO,l ur IIHllni\CHTH Cf' IlpH:nHma. IwraTO C'P ;.-tr<lH{)l\H lJjldllOTO ,'W Co;;' 11())I}'IlI,lI1BI1!~t'JJT 

OOJl(lf Jf a;1'nllllll~1p,-nHII"1I plt:lXO;m 

l'a.1Jl p.nxo/m,1 K<lTerOplllllJlClfU'lIla BC1I4h:11 pa:n;O,'ll! OJ OOIl\H ~1,lMlmllt[paIIHj('H >..apaKlf'jl 

$lfllUirCOBIl •• pH'(~)/11l II pa,n:OI\H 

p<l1XO.'lli. KOHTO lIpyrl(('CTBO'I0 01 'Hn~, H 

ilpnlll\l1II1d H~ fl<:I'lHl_,j('HlIl' tC VTnal'JI I~() (jll1HdH(,OIl1lTC IM3XO;:I1I, ml>d b:,:U('l{) tC OTI!1I('JJ ;:[0 

HtHclKil .J:pyrn l:()\lII()jjl'!ljl1 H<l OTew')'a 3a .'1()(O!~HI<'. 'l'c DlL'IIO'lnal' n HClI'-lKi! OGC.1lJ,CIlKlI nil 

qJH]!i)]J('{)lIH:JKTI1BH. 

Pa3XO,l]I ni) 'ldf'MI1, KOVI10 Ill' 'IOraT ita {'~ OTHC'caT ilpJLKO Kl,~l IlpH!~ofjTI!laH"T{J. ,,",mWe''''''O," 

11F'IA.lblll1.Jlll aAI"Ybl1 aA. IIEPl1O/JA 
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"Ey.1zap llex JllfsecrnXollduHZ"A,l{ 

fPUlfUJfCOS om>tcm 3« ~oilUlfama 3USoPlU6{1I1fa KbM :11.12.2014 


HlHOI'M. Mil/HIIHM lfCbOP'b»"[HJJfl 

J!"\lOT, Jl.I.lIJTlIHa, ('1,OP'/,;KCHIH:' IfJill 060pYr(BciHe ce OT'lJ!TdT IIO 

rrm,YIIHdTd l~elI;), l;dK1'O II DCH'lKIl 3d 

OlqIlTal lIO T\('!W ll,\ 

06C,lTTO"HKa 

npe:Wllr(O"llaTd 

A~lOPTJI,!,lTUUlTd CC ,H:!qIfc.mma 1'aKd, 'Ie I!t'l-i~wa Ha IIpIlJ1()VnIlUH(, Hd ~T{TlIIld, IldJl.l:L'lena c 

OCHl'rh'IH3Ta ~Jy CTOHJ[OCT,)13 ce OTIIIlme J~ IH:'pHO,~a na l!(Ue3J[J!J1 \Iy llKOlIO"\lHq(,(,KH ;KlIBUT, 
KdK1'OC,-'lt',1Bci: 

fTO)l("'lHHHT iKllBOT, O(Tan,qHd'ltl (TOHHO(T If M(,TO)~ nil ;:L\J{)PTHJ~llllil cO" rrpClJIC;]['\,I, KO[)Jfi'lIpa, 

3KO (' Tl('OfiXOi~I1\!(). B KIM}! na BCCK!! 01 CIO"TCH Ih:'PHO,l 

,ll;:t(t'H I1MOT. MaIlIHIW, ChOPh;+;('lIHC IL,U 

,j1>11lB1,T OKOllQaTCJlHO (j'/,.nc If8F!<l/{P.l! OT 

Jl.IallTlllill II ('1,OP1,}t;CI!I!Il KaKlO II IlC\I<lTO"PUd)llHlTC dK1'llHI1 C;) 00"'1,'1 Il<l TCCTIlaHC :!d 

H1>.lC'ral](IHHM<lld er()HIlO('T OI!Pl',ll',]H 3a U'!:~('_'1CH al,n1B, O('l!O"Tl B c.'JY'lafl 

113110.'1.1KIHCTO Hd ;)KTrlH,1 lie tC r"'IlO"Jll1pdT uapnqllll IIOTOI\n. KOHTO ,1il ca R 8l-ia'!l!Tl'.'lHa CTClleH 

01' aKlI1HH. AKO 



"liy/uap lfex HHoeCm Xo.1()UJU''A/~ 


fPuUUHCOO Om'll'm;IU .!oduHt.lma ;tt.lO'bPUlOUUjO K'b.lll .11,12.2014 


31l IWHTO ell (j11:lll 
B nC''ld)16rlT.) IL'IH ITPt'/\W~DHKJHI1 ()1 npoMt'llli B 

",,"G'CH,""~""n' OJ\l'IIKH, CC IIpuawIB8 I(<lTO rrpHXO,l D OT4l'T<) :18 HcC'o6xuaTHflH ;(UXOr(, )(0 
Clt'IIt'HTJ,'IOKOIlTO lCBh:ll"nlHOBHIl:lTOOC8HCIlI(tl1'a 

.HA Tt'PIIA. IJ-III :{H/Al"11 

Ht'TW11'a 1ll'J..}jH:I~t'\W, CToiIHOCT c rrpl'i~J[().[a['at')'Jm"\ rrpO,'1<lfKH,] 1\t'HJ Il uOll'!aiillHR XO,l H,] 

Ol1'mt'La. eJT('ll .1<:[(1'0 cc H,Slldi~HI HCl1'lKn llOITh"lHlll(,!lHH P:J'IX{),1H :,11 'lHDl>PWB<lHl' H PCJ...'lIUi\l(HH, 

((JII/IAl/COlll1 J1J-1Cl'PY.l1l':l/T11 

nw.:AL',IH<III\<1 (JIWIlI:~j 1111 rlH111lllH'OHII altl UIIU 

fJoc."e1\ll<lll\:n,l {)j\C'HWl lla rjHlHdHcOBlI1'C ,u;:rHHlt, J,lBliCH {JT 

"aro OlKlfmH, Jlpy}l,eC'lH01'O 

,1Kll1DHBe;\H(j01 

<PuHaJIC06U UKmU6U, OU!'lUHIOHU no L'llpuoed/lU60 cmoiHlocm 0 nC'-lo./lfiama lUlU 



"By.IIZfJp qexHKuecl1l XO.1f}U1IZ''AJ{ 


4Itmanco6 om1feJn .'JU ZOOUKllnUl .'JQ6t.plU6alqa KhM :p.12.20:14 


3a rO):UfHaTa 3aB'bl!l1IHUmil Hn ::\1 

4>HHaHCOBlI llKTlIBll 

cnpaBe,IJ;JHlBa crOllHOC'1 

1I 20'13 )lp)')KE!CTBCYI'O He 

3ue.M:U U 6.1lMlQHUR 3ue\IHTC 11 H:WMUH1UlTU ca He,nepHBaTHBHH tPHHaHCUIlU aETllnl1 C 

tPHKCHpaHH HJIH OllpC~(t'_~Her.n:! !lJ1aJT\uHl1H. K(lHTO He ce KOTHpaT Aa aKTlUIeA rra3;lp 

KO.HTO )lPYMecTBOTO B't.:IIW\lepJIBa /w IIP()ll,~'\C BCJVtara KJIII B KpaTbK CpOK He MOI'aT ;\<1 

KJIaCm-!JltI\UpUHH Il Ta3H .KaTeropHJl. Te3H llKTHIlH rc OT'-lllT;JT 110 aMOpTH311pyeM<l CTOnUOCT II CC 

H3110.113BU MCTOI\U Ha e¢leI(TIIBHHJl JU!XBeH rrpOI\eUT (c II3K.}J1O'leHHe IlU Kp3TKOCPO'lHUTC 

B.1eMUHI1H l(QraTO' JU!XBaTa e HeC'bIl\ecTBeHa). Ii<lMU}ICHa C IlPOilWHlil 3a O'6e31.\eHKa llJIH 

lIen,6upaer.10C'I', 

OGl1'WlllIO' ThproIlcKHTe UlIPyrn B.'~eM3HHJI ce KJIaCI1([nll.\npaT Il Ta3H KaTcroplUI. 

4tullQUC06U Ulunuau, 3bPJICUHU aO nade3fC TO'Ba ca HeilepllllaTHBHI1 (llI1HaliCOBH 3l{TI1DlI C 

tfJuKcHpaml HJJH O'rrpCJJ:eJIJleMH lIJIaIl\aIlIDl, H tPHKCl1pall lIa.leJK, 3a I(OliTO 1l,PYJf\eL'TBOTO liMa 

]JOJJ())f;WreJlIIO' IHnlepeHlIe II B'h3MOJKHOCT .u.a sa.zn,PJKI1 ,[(0 IIUJlCJKa, 1llIHaHcoHli ah'THBH, KOHTO' 

rrpli rr'bpOOHaqaJIHO rrpH3RaBaHC ,ll,p)')f{eCTHOTO e orrpC/ICJIlIJla KaTO' OT'l!1Taml UO cnpaBC}J!IlIBa 

cTollHOCT D ne'la}16u IL1H sary6H IVLH naJUI"IHH sa UPO!(<l)!(Ga, I(UKTO n Te3H, l\olITO OTrOBapJlT na 
orrpe,[(CJleHlIeTO 3<l saeMU II DSeMaHHJI, lIC MoraT JJ:3 6'hi'HIT KJlacmj:nmHpaHli II TUSH l(aTempHM. 

TIon06HO Ha 3aeMU 11 B:i('M'-lIHlH, Te:m <lJ\THHH ce OT'lHTaT no aM0P'fHSUpaHU U('Ha, KaTO CC 

H3rrO'JlSBa MeTOlIa Ha e¢CI(TUBHWI .1IlXHC'H npOlIC'HT MllHyC BCHKO lIUMaJleHlle.1a 06C3L1,C'HKa IL111 

HeC'b61IpaeMO'CT. 

3a rol\HHam 3U.B1>pWB;}IIJ,a Hn :31 r\('Kl'~rHl!H 2014 H 2013, ,ll,PJnKeCTBOTO He e O'T'leJla ((fIJ(IHflO fI 

lIa 6lIJlO tPlilIaHCOBH UI;T1IHI1 II '1:J:ill 1(~'I'eroplljj 

Q)ultaltC06U aKI1lU6U IIQ pu.'"mo.,olfJ>lCCJillC au npoatulC6a TOBa ea H'"'pnmm"'"" 
tPlIHaHcoBH aKTlIHH, KOIITO ca (lrrpClK'}]ClIH KaTO Ha Pa3IIO'JIOJKeHHe sa 

rr"bpBOHaqaJIHO rrpll.1lIanane 1I-'IH TU:' ('a 1()llICW[n1llHpaHII B IUIXOH OT l'opeomfcaHKI'e 

Te ce OTtUITaT IIOeUp<lile/\-;Il1U<lTfl liM CTO[[l{()CT, 

C lf3KJtIO"IeHlIe Ha IIe'fl\.-'!61! 11 :lal)-O!:! O'f H<lJlyTllH OrrepaII.HH, rrplIXO',IUl OT JIIIXBH H /lIIlHllICHTH, 

KO.HTO ce rrpH3HaB~T H IH51aJI6~ Ifml 3ary6a, rrpO\leHlITe B 6aJIaHCOBaTa croHHO'CT 1111 qmnfl!Il'OHll 

:~~:;:~ia::~;:~:;II~I~u:,I~~l~\P~~)~~~:f~:~r;:l~::;l~j<=~:ri~~C~~:~~:~~:~ ~~'~s~~r:;;::l~:~~ 
C'blllCBPCMCHlIO', K)'MYJlaTlIBHaTa rreq3Jl6<l ruIll 3Ul)'Ga, KO'RTO t' 61IJHl HUTpyllaHu B pC3CPIJ OT 

rrpeOlieIlKU ce IlPCKJlUClItPHJ\lIpa OT CO'6CTBeUHIf Karnrl'<J)1 H l1c~laJI6n lIJHI 3U ry6a. 

06e:3l\eHl>:a Ha 'IUtHaHCOB" aKTHlH1 
B I(pMl H<l IICCKII OTLJCTeH rrepHOll ,ll,P}FJf\CCTBO'TO UpCuelHTH<l /\aJIJ1 HciiHI1Te qlHHancoBH aKTlIBli 

(pa3JllI'fIlH 01' Te:m OT'lH'J'3HlI nO' cnpaDe,'VIilBa CTo(mOCT B rrC''f<J)16a lIJIl! 3aryGa) ca 06e31\CHeHU, 

D'b3 OCHONl H<l O'6el(THBHH lIO'KU.1UTeJICTBa, 3U TOBa 'It' IlCJIC/(CTBUe Ha eJJ:RO' HIlli ll()!lcqe C'b61ITHJI, 

H1>.1HllKHaJIli dlC]l II'hpIlOHa~laJInOTO rrp1I3HaBaHC', OIfaKBaHltTC 6·bllelnn rrllpU'fHlI rrOTOl\lI CYI' 

qmIHllIcoHliTC a_KTHHlI (Ila 1(PYJKecTBOTO) ca 6lIJ1lI rrOIlJUHIHH, Q6CKTI111HlITC L\OKaSaTeJICTBa 3a 

o6e3UCliKU \OWl'aT IW BKJIlO"IB3T SHa"llITeJHU! qnlHaHcoDH Ha eMHTeHT<l HJIH 

,'VfLIIIHuKa, HapyrnaBane 110' ,[(OrGROP, BcpOJl'rHO'CT, ](a GDJJ:e O'6HIleH Il 

HeC"bCTO'JITeJlHOCT, PI.1QC3BaHe ua aKTHBell rrU3ap .1a T0311 IlKTlIB 3apU1\1I ¢lnHaHCODH 

3aTPYlIlleHllH H.Il:j), 
3a KarrIlTaJlOBil HHCTpy~lt'HTIl 11ft pa::nW[OJKeHae sa IIpo,!lIDK6a, 31Ia'-nll'c.r]f'j~. :um 
npo,ll;bJllS:lITeJIeIt cmu n cnpaBeiVIHllam CTmiHOCT Ha HHBecTlIl\HH B IIHCTpYMelIT Hd co6e,,~( Hl,1JI 

KafilITaJI rro,[( HeRlk)Ta llt'lT~ lIa rrpn;I(>6mmne ChlI(O ce CQHTIl 3a 06el{'l'lIBHo "O'K'l,lJTC,~CIIlO.Ja 

06eslleHKa. 

B 1I0rr'bJIHeHKe, 311 ']-hprOnL'Kfl lne~IllHHfl, 3a 1,001TO' e orrpe,neJIeHO lIa He 6'bl\aT Hl~!lI1HI111ya!II!O 
06e311eHHBaHH LlpV/h"t'c mOTU onpCJ"\t'JHf 06C::1JJ:t'HKUTa 8M SUe,nHO, B'b3 OCHOBa Hd 

OIlllT npH C'b6l1pm;e Ha IlJe\JaTUlH, .\'Ile.TJH4aHaHe Ha 3a6aBeHlI IIJIalI(aHIIJi II 

KOHCTaTlipane Ha lIPCHIClIH n HK{)H())lHLTeCKJ[TC:\ CJlOBIIR CB'bpSaHli H OKa3BaIlUI Il.. JHJIHHe IlbPX~ 

061ItroRItHTe BseMaHlnlT~. l! ilP 
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'·ny.rual' lJex HHtlccmXo.tlitw-u''A/f 
(f:>UHflHC06 Om'lCm .1U 20itUJ(lImQ 3ll6oplU6aufu K1M! 3 1. 12.2014 

i.:JOHIiOCT lIa 

c'IO"XO}(Itt' HdTPFldil lw:It'PBoT IlPCOI(t'HK<I 

OIIiIlCllalll' ntl (IHflHIII(,OBIl BKTJlHIl 

IlW3<1DIt(,I1\1O aT npaBH3T<) (l)()p'>w H3 (':~t']TKIITe. 

IIoc;TC.Wllmara Ol~CHT;:H H1J 'IJIITTaliCOIUIIHl{"IHlil 

()1(t'liKa lW q!l!H,jHC()HIITt' 

''''''''''''''''''''''H'' lIP!! In,pBOH,j'-lit"1IT() rrpH'JlldB,mc" 
ClI naCJ[DII B (,:~Hd OJ l')It'lIHlllt' 1\1l<-' KaT('I'OplIll 

It' (':I OW!]l 

(llIIJlHTTcornne 
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"HY..12UP lfcx Husccm Xom:1wu"A/f 
tPWiUIICO(J Om'lCm 3U 20()UJlUma JU6bPW6UUjU ~'h,M 31.12.2014 

.11l,\IlCHIl I'P(';~IlT" U .~a{,'1l1 
TOBa fT(l}]CHCHI1C' I1pe,v'TaWI HHrpOP,jdII1Hl 

Y'Hl('[)Hll.\ll[e ria u,nnpa filixa H3e~,11 [IjW;WI!;ll[]l11 ()npe,'W~'IH]!er() ll<l IWIW 

, "eu''''''I''''''''''"" 
HC'IW"lllP::1I1H KamlTd;IOI\l1 llJl('TP} \1t'IlTH, Ii 

ce OI\eHll CUj).lHC.,<.ll1lJ;lTil nUHIIOC'f, H~:lll 

IWIlT()C'}1I11,1;'IlmThl'. " 
BCH'lfill .1p.\fn pa:lxO;\II. no ;I;le,m ce ITpH3HaB:1T fllIC'l<l.lIOa 11}H:! ;J<l[:.6~1 B nepllull[l, [IPC; KOm() 



··oy.'uap qex llH6ccm XQ.I("lIH~"A,l( 


fi'tUHaH('OH OI1!'fenl ,Ja ~oihuHlma JaO'bplU60Uf-a "l>.l-t 31,12.2U14 


nil D:Jl<lTiI H<1 rp-Ui,1Jlo:Ll)IHI<l. l'a:L'IHl(HI'e 

l,al(IIT!I.'HlllH }1]l('I]l)MPTII'H nil 'M 

UO"\lClllllITe KY]X'()Bt' ITa :iilTdTd, 1;()I'illO ('e 

1ll'l1('1101111J1 II ; (PY/TJ :{AJl,.,J:H(LHJlH l.I,JIllEPCOll,L'lA 110 ('()HlIAI110}'() 
II n'Y;(OHO :{4IWIJ(t'V\T1:;"lCTRO 

OCl1rypJ!TC.'1I10 3UKOlJOi.\'-\n:'.lc I flO, 

n;IYI KOl-lCTJl:-KTHBIIO :lU;:I1>-'lihellll<:' ,'\U l\OJ1;ldll\.l Bl,B 

~~~:;'~:'\~\17\H~~~~~~~~~a~~~~I!<) ,\i) 1~~;;~,~(~:~,;:~)c~~~r;;~~~~:;I~~~;;i.:~ no OT!l(IIIlCIJHe 

OCYll,}p5lB<lne, 

http:3UKOlJOi.\'-\n:'.lc


"EYA2ap lfcx HH6ecm XOAaUm"A,lf 
tlIulUlHC06 Om'lem.1a 20aWmma Ja_plUaalqa JrT..,.. 3~.J2.20~4 

Cbl'JIUCHO p33ITOpe,!l;6nTC H3 KO,!l;CKca Ha TPYt1a pa6()'fO,!l;aTemlT I1Ma :m).('hJI)KeHHC,!l;a llallJlaTll HIll! 

npeKpUTJrBaHe lia TpYllOBllH /IOlUBOP CJIe/IHJfTe 06e31I\CTeHrrJr: 

HeClruaeHO Ilpe,!l;H3HC(Tlle - 3<.1 ITCpllOP;U H<.I HCCml3CHOTO lJPc.z:\H3BCCTfle; 

IIOpallH aClKpTIBaHe 111\ npC,!l;npllflTlleTO HJIli lia 'iar:!" OT Hero, C'hKpUJl(UBaHC FI l!\aT~, 

H3MaJIHBUne Hn 06eMa lIn paWT3 H CIIHp3He nu p360Ta ,'13 1l0BC'le 01' ISlliiTI II IlP, - OT 

e,LJ,Hn 6p)'Tlla "'JeceQHa pa60THCl 'J3IlJIaTn; 

npH npeKpaTHBaHe IW TPYilOlJIUl JJ;OroHOP IIolXlllH 60,"lecT - H paaMep H;! 6PYJ"IIOTO 

FI"b3HOlrpU>K,lJ;eHHe !ia pa60THHK3 3<1,!l;Ha "I1l'ceQa npH YCJIOtme, 'Ie H\-ta Haii-:vlH..'IKO neT 

l"O[(H1!H TPYJJ;OB CT3)K H Ill' C I1OJIyt1JBaJl 06e3IT,l'TeHlie na C"bIl..\OTO OCHOBBHlle: 

IIIHI UeHCHOHHPBHC - OT 2 IlO 6 6Py"l"IlH Mece'nlH pU60"I"HH 33wlaTH CIIOPC/~ TpYNlHJUi 
(Tn)]; B lWy;!.;er'1'BaTU OT J];PY)KCCTBOTO; 

,1a HeH31l0J13Ba(] JTJlaTeH l"O!lHllIeH o-rnyeK - aa CbOTBeTHHTe l"O)II1Hll 3n HpeMeTO, KOeTO ee 

IIjlWJHaBa :;a TPY,!l;OB CT,DK, 

CJlct.( 113IIJJaIQaHl'TO Hll nOCU'IeHHTe 06e3Iw.'TeHHH 8<l pa60Tt.l/\uTeJIH Ill' IIPOH,~ll1qaT )\PyTll 

33}J;bJ[)J-;'enHH K"b\1 p360"l"JIHI:\llTe If l'JiYlKHTeJIHTe, 

KpaTKOCI)(J'lHllTe )IOXO[(H 3<1 TIl'PCOH<L'Ja IIO~ ¢Op'lffiTa H;] ll'b3I1;]I'pa)KJ\eHHf{, 6oH)'("]1 I! CO[(H11.-111H 

nO!l.'!aIQillrnH II npI!Wx)1:IBhH, (HaW'K}'e:"HI I.l paMKI1Te Ha 12 )1Cceua CJlc,n; KplliI H3 IIcpHOJJ;a, D 

KoiiTo rrepc.oH'LTfbT e TIOJIO)KlfJI TPY,!l; 3a THX llJIlf e H3ITh.I1HllJI HeOOXOJJ;HMHTC YCJlOBHH) CC 

IIpH:maBaT KaTO pa,1xOJJ; B OT'lCT3 33 FI('c06XB;lTl!lHI [(OXOillJ lIepJ10/~3, B Koiiro e nWJU.if,'eH TpY/I"bT 

i<.l THX !-L'1lI e3 1131n~'lIlellli H3HCKB3UIlf{T3 3a THXHOTO IIO,lyqBBHUC, 1:1 KaTO Texyrn;o ,13}J;'hJI,I:eUHe 

(CJIC,!l; UpHCIIM<lHe Ha BCH'IKH nJI<lTeHH BCqe e;,'~IH H nWI<lr3IQH ce Y,lUYh;t(Kll) B p<l3\-lep Ha 

He/lIfCKOHTHpall<.lT3 H;\1 eplU, ll'hJI;t(IfMIITe BHOCKI1 IIO COI\l1a'lHOTO H :mpaslIo OCHrYPlillaHe CC 

npH3HBBlIT K3TOTtCh'rTI\ paaxo,,! H 3a,!lhl;t(eHWc B He[(Hl'KOliTHpan pa3Mep, :llIe~HO H H nepHOc'W 113 

lI<l'lHCJIeHHC H3 C'bOTBeTHHTC c~OXO,![lf, e KORTO TC ("a l'B'[,pa<lHH, 

K"b:\ol fl<lTUTa nu FlCl'Iill Qll1H3HC\l3 O'NeT llP}"KCCTBOTO IlpaBH O!(ClIKa HU OqBKBHIIHTe 

paaXO,!l;1l no HaTpYllliallUlTC ('0" KOMnCIJeHpye~m OTrryeKII, KOJr"1"<) 113IDWTCH3 

KaTO pe3)'JITaT OT HelIanOJI3B3110TO npaBO H3 H3"l"pynaH OTIIYCK. O[(eIlKaT<I He ce BKillO'l.S3T 

IIpHMH8IITeJIn<JT3 IIpeUCHKa B HeJJ;l1CKOHTHpan pa3Mep Ha pa3XO,!l;HTC 8a BnOCKll no 

"Mll"bJDfCll lC;IHOTO 061I(e<:TBenO OCH1"YIlH1l3He, 

C'bJ";J~WHO KOllCKCa Ha TPY11:3 paO(rJ"Oll:<lTCJiRT C 33)l"WIiKen 11:<l 1I3IIJIama lIa )lIfU<.I OT rrcpcomlJla 

IIplI naCTbnB<lHe Ha neIICllOHHa B'[,ap3eT ofieaII\eTCHIIC, KoeTO L! :'I3BHCIIMO{'"T 01' TPYilOBllH CTWK D 

('"b(lTBeJ"1I0TO IIpe.r\TIplUl1"HC ~lO)Ke ~a Flapllp;1 Me:lK/lY ~ H 6 6pyTIHl MeCC4Hll paGUTllll auJmaTH 

t.'h~l ,!l;3Tanl Ha npt'Kp<lTRB3He lIa TpY,!l;OBOTO IIP3BOOTHOTIIellllC, lIo CBOHTe xap3!("I"CplIC"THKI-I Te3ll 

cxeMII rrpe[(l"TaD..'lJIB3T lVI3HOBe C /leqmIIHp<lHH 1I0XO,!l;P1, 

tb'lllCJIelmeTO Ha p33Mepa Ha TC31f 3a.n;1,."I)H'HWi Hanara }"4<lCTlleTO 113 KD~JllIq.H[(l1paHH 
aKTIOepll, a3 l\<l MO)Ke I(J ce onpe,!l;eJIIf THXHaTa een!IIlH<l CTOHHOCT K'bM !laTaT;] Ha OT'l.C-r3, no 

KOHTO Te ee npe,l\CT3UHT B OT'1CT<l aa (jJlfHaHcollOTO <~bCTOHlIHe, KOpHI"Hpana c p3aMcp3 Ha 

nenp1I3HClTl!Te at.-not'pcKH TI("IaJI6n H 3ary611, a peu!. H3MeHCliKeTO H ("TOHHO("TTa lIM, 3M, 

lljlH3HaTH"le 3KTlOCP("KH ne'l<l)1611 H 8,nyGH - D OTQeTa 8a Hce06xHa-IHWi .:J;OXO}I, 

,'LAH'hI1.H U'bp.Yy,aOXO;M H,UC 
,il"bJDKH'IoIHHT TeKiTUO [(3HbK ce K8'lHcmrB3 (" IIOMOll\Jd H3 IlaH"h'IHHTe CTaBKlf H CHJIn HJIH 

IIplieTI-ITC 3a /\CllCTB3mlI (T3BKII K"bM 1[3Ta1"3 Ha OT'lHTaHe, 06iJaJ"aCMaTa IIC,:a.:IOa ce pa3JIH'JaHa 

OT C'leTOBO[(Imm ne'laJI6a llJIl-I ,1UI[(OTO HRKOH ,!l;OXOl(H II pa3xoIUI ce C'l.HTal 8<l OMal'UC'1H Il)JH 

;WIl'b'tHO rrpHaHJTll, HJIH :i..lll\OTO RpCMeTO, :lCl Koen) Te e3 Oll,'IH Ofi,'W['aeMli lL'll! ,!l;311"b'lHO 

llpl13I13TII CC pa3,rl1'lClBa npl!'l IIXHOTO jr,<.IH"bqlTO 11 CqeToHO/~HO TPCTllpaHC" , 

ITocpe[(eTBO)1 lI3CHBHHJi MeTOll: B OT'IeT<l a3 qHIH<lHCOBOTO C'b~TOHIIHe" OTCpO'leH ,!l;a~"bK ec 

rrpH:maB3 aa UCIf'lKH upeMeHHIl pa3JIIIKIf :\oJeJK,1JY O<l)!<lHCOBaTa CTOMHO<;f Ha ~KTIIBIfT: II rr3CllBHTC 

II HH OT'\f'T H3 (jJlfHBHCOBOTO C'hlTOHJlHe II {~hOTBeTHa'j"n [(3HV11l3 OCIIOLM, C IJ:Jh)IlO"tJeHHC HB 

pCII)'Tal.(lfHTa, KOMO HC e npH3HaTa sa ,!IaBb'l.HH l.(eJIH, KaKTO IT sa BpCMellHH paaJHIKlJ, 
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"EYAZUP 'lex lfH(Jecm Xo..lmHl2·iV.l 
ot>UHUJfC06 om'lem 3" ZOOUHumu JU67>PWBUItIQ Xb.lf 3 1.12.2014 

Pa:lXOi-\b'j :ld i-\UHLl.(J! :lU IIl'PHO!\d, BKJlf04Ba Tl'K~Il\ H OTqJ0'lCIT mIH'bK. ,!l,lll"LK C(' Iljwf:JIIo.B;) B 

OT'lera :Ja ;(OXOi-\WTC, t: H:Jh:.iJIO'IeHI1e na C.JY'-ldJlTe, Ii HII!TO TOIl lIpm1,STl14d (fl 11)]11 

KUJlTO CC np1I3HUBdl' D ,'IPy'!' BC("OOXBJTt'H I\nxo;.l 11JlH ,c:(wpeKTHO Jl K;)IJIfT.L'1. B T03I1 

;1:JH'hl'"LT CC IIpn::lIl;)Jj;) 1\ n:pyr Bceo(iXBUTCH :IOXOil l1"'ill ChIlTD('TIlO LlH[WKTIIO D 

K<I[1[11,\)1 KO[';)TO i-\iH[1>K'bT lfh:mHKB;) OJ ]I1.PllOHfl'!'\)IH(lTO OT'IHT.JfW na Ol!.1BCt 

KO~IUf!HaIUlH, Tofi CC IlTGIIO'Wa Hpll OC'IeTOIlOJJIIl<JHt'TO no. Ull.lHel' KO>'l(5IIH:H\lllfToi 

.,I' 	 2J,1lc' B'b:nlHKH;)!Il llpll 1I()[,YIlKo. H;) flKTlf1l11 H)UT yelllTI!. HC e m.:I('T;)IIOIlI1\i en ~\dlrh'-lJlIITl' 
B,[al"Tll, B KotiTO L'I}'1a~i lUle Cf' IIPH:1IHlila KaTO 4dCl' ()T l\enam no. n])IQo(5HIlU!TC Ho. 

dKnlBa fj)lH K;)TO 4,1l'T 01 C'j,[lTlll'TH;)ra p.l.lXO,'lHd TTOJI1IlHJl. K;)Kro TOlM f' lIPlI)[();t,'IDIO; 11 

cBh-'IIO'-leu2J,llC 

JlPOlJ1l3ltl1 

J<All11'lAA 



"ByftZllP lfex Ihwecm XOJ1()m-t<' 'A,.a' 

oVUHWiC06 OmOfem .':Ill zo(}uuama ,':Ill6bplUfJQlqll Kb.lt :'/J.J2.2014 


]l8'Hlpe!l;eJleHH(' HO L\pe~ll' H,j rtI,JHIllHOIO OfiIUOTO C"bGpalll!C Hn nTdlHOHC'pmt'. \fC'jK,.1)1I1HI1Tt' 

!l:l1fll1!lPllTlI ce Il!Jn:m;W<1T, KOI nTO l'P H~\IL7IJllld I 

COfWTUCHH ~U"IIIH 

P<l3X01lI1I(' :mK}TIC'HI11(' {,()Ol'rRCHI1 Cl' lljJt'!-\{'ll\Wlf K.110 IfIDl,UWHHC Il COOl'TBCHILfI 

I;iUJil"laJI H"hIl (jlllH<lHCl(fll!1l (IT'IPT IW C'bCf(l}{lll1('. Kt'rafn cn('jlTllC'lIl1H' dKlll111 ce 

lJpeH3;:UW,H, It' l'P Kpe21Hfl1p,l'l l\ l'<lJlllT<lJHI. B pe.l~3IT'\T H<l rolla. llCL]aJI(m waJ 

B )if{OT'ICf38 IlcC'nfi'\ll<lTllHfI!l:(lXO!l:. 

1((IHBCPI »P~~'''H OG.'IIII <lTVUf 

K01nTO ('e 11,!:wnaT "'H",P"'I'.''''" 
1I0(TbTVICHlmT.1 ce 

T>IXHOTO I13.'l:.1BaHej 

KPl1111QHII C4l:TOH(), tHII1II'FI1.EIlWl11 JJPllli.'l1l311H~IIlJl OUM1KIt 



"Hy.uap lfcx HHO€Cm XU.1dwu"A,/( 
oVUHUHC06 nm>t€Jn 3H <!OOUHUma .lU6opW6UlqH J(l>M :Jl.12.2014 

1'<"(,1011(, .1il OGl':~HeHWJ 1111 ~U;:IJJI!l1 
$fWUnC'OH flKTHH ':L1H I'pyn;l (IT <{lHHal]('ODII <lKTllHII. pa.1:1I1'IHI! m 

I(dTl'I'OPIIHTU lIa <lKTHlm no ('IIP<lDC'lVIYIH.l C'TW1110C'T H ne'W)lO<lT.l 

HH,(HK,nupll :;,1 U[,C';IWHK<l H 

~lp!'KC('fBOTO 

KUlfTO nOlld!]dT II 

CC ()j\CHJjH~T 38. 

n,ll\C['lllVB<l [,,1"\10 

naPbK()Jl(J,..((TBmo. 

.1KTIIBH. ,rf1mmHI1 no 

IlHCKOHfl1paTIH C llhPH(H1H'I<L1HHH 

H3'ITICJl1! Hd{'fOHT1\<l (TOHH(lCT H.l fl<1])W-llII1T(' THJToql! 

,mTCpHaJ1HH .10111,)CI1 COl llOH[lt','(CIII1 HJlll O(,Tapt'~[11 H:nvl.IU l1)lJl 'IOl(TH'lIJ() IUl!1 HMa c'lI,q Il 

IIPUl\<l;t(I[Hlt' HM 1\C'Il!1. Rl>D nct'KH cJIy'raii peflJTIl.lYC\i<l l'1'OIIHO('f npC';\CTJBJH!H<l H'lll-,W6pflT.l 

()J\eHK.l Hd J)b.'3CT<)I!OlIl1'I'lTn ('"f()]lTIOCT. IJ ('t' O('JHJHHn'l llil 

nOT()I\11 II \lO)1CJITI n<l .""",,01','"";'"', 
t'\!HTeHT<l. Ta:m ()]lellKd u:mCKD:l iW :lllatIa10H OT Pil:L'jll~lHll 

~!C'TO,'\O)!OI HH 3d UIl;eHflD<lne II ,[,I wmpaTiH npel\CHKa OTHO[,I]O 04U"KD<lHHre (j'h,IClnH napW1HH 

![()TOl\Hlf)1IlCK()IITOJ).n<lClaDK<l 

l1PU6.'!It,)IfTe.IHa ()[~eTlI;:a :1<1 OI('pO~IeH 11 :~aHl>I(1t 

fIpl1:m<lBo1Hcro nO) ())CPU"I(,HHTl' /\<llrb"lHIl H ml('HllH BKJll(j"lDH ("hCT;lBJI!JeI"O 11'1 CCplIfl ()'j' 

,'IOUyCKdTfHJl. IIaupH!>rrp ;1P,\,li:l:CTROTO ;]0 OI~I'HH Bpei\ICIO B1,:ltTdH(IKHK:JHI:' Hd 

HpCMCHHH IX13JIl1KH, ,lao'IH C B'b3"j()~j(II() BpC~lCI]!mre pa3_[!fKU ,1" 1ft' Tn:J('r<lll(lBCHIl Il 

http:H:nvl.IU


"h'Y.ll.2UI) '1~x H}U'I~('m XO.ll.aUH-~"AJl 

lPUHUHC08 Om'lCln 3U 20aUHama 3U01'1)1I{8U!qu K'bM .']1.12.2014 

npOHII.U111 

IIPOBll'llll1rC \jflr(lT J\Ol OhWlT pd3rpaHllyellll OT ll,p~nrlt' TT1tCHBI1, :-;,ITl\OTO Cbll~eCTH)lld 
fle('11!:'-1l!JOCT Ol'HO(,IJO np(HlK'ICIH!!:'TO H'II B'bB Iljle\je"IO Il Cy~l[Ild lid ('LW~1KaT.l. J[O-llIT1WlIlIHC 

Y{~'IHIIHII HI('Jnnn II uaenBIi 
YCJT0BHl1TC naCHBn Tid !lP},I\ClIBOJ"U HC ca IIpn:mdTl1. HO ca OllOBPCTt'lIH, OCIlt'1i aKO 

D'f,:nl())KHOe'nd .'l0l T13XO....(JlIU !l()T(lK 11,1 jWC}PCli C'h7n,pA:dW IlKOII()~1114CCKII llW1311, e O1'"a)IC4('H 

H'bHBPCMC'TO 

YC.'HlIIlIl1TCII,H'I1BlI 

jYbKOBO,,(·1l)OTU. 



"HW12ap lJex ffll6eCm .YO/lrlUlu~A4 

f/JuIHlHC06 Om'lem 3a 2oi)uHl.!ma ,1l.!6'bpIllUaUl" J;:7>.~f 3 l • 12.2 ()l4 

Bb8HI1](lla~,d rpClllK<l: 

B 

PEK.:JA('lIf/JIIJ(;ll1HTl 
I'CK.-'WcuqmKdl\lI11Tt' ll!l('J\CTan.mnmT npOMt'1T1! H npC,'1CT,\llHIWT() Ha O1!IC'}!IIlI 

tPllllUnCOllfilP OT'-WIH cue" JIOl'Tur,llIf' HJ "Hd'","""""'"
T(,.1H lI!XIBHT "e"""';"'""mH"PC'KJtaCwtllIK'\UHH ('C 

OT'It'f.l1! CC rrp<,,'\C"IJIlJl iIOrn~'jllnj'(,)!cH OT'H'I' :ld 

('H"hP:-fAHI1./TJ11l:1 11 C'(b1KI1 Mf;JI(.JY TJlX 
,IlPYiKCtTllOj(1 l'lla8KI H:lHCI\BdHHJl1U IIU :\-1('('24 npn OI!PC,'\C,illlIe 11 O\\UBeCTHllaHl' J-Ia ClJ'hlnaHllTt' 

,iHua 

]0 
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"Ey.1zap lIex Hlfoecm XQ/l()UlfZ "A.a 
cttt.maltcQo om'(ent 3U 2oi)Ultama 3aof>pWOullla K'OM 31.12.2014 

III. )1;OIThlIHIITE.JIHA IIHllJOPMAU.JfH KhM CfATlfMTE HA llJHHAHCOBltH 
OTtlET 

1. Um'(cm 3a fJt'coOXfJamtfUR iJoxo() 

1.1. IIpHxotJ,H 

2U 11 JuxoiJu om n oaa:Jfdiu 
, 

llm~Jf~HBT.q. ~r. ~Q..!3·r~'1 
6np~O~HO~HaeMll . _ i~~~ ~ 
~'~----~~~ 

~~------------~~ 
J. 2.1'a;H,0t-l:l1 

1. 2. 1. PflJXU()U Ja ot.lttuHU 

20!4 r. 2Q.!31~ 

~~ -'
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"BJ/II2Upqe%HlUJecmx~A.a 
~aHC06 olWlem aa 2Oihouuna OOBt.pwomqa K'loM: 3~.1Jl.2014 

~. 2~. Paaxoi}u 3a aaJ1J1:amU U0CU2JlDOOKU NO ne COlUIAO 

20t.'!lr. 
3 ,. 

~, 

, 

'/:wXOAH HB KJIlOqOB phKOBO~H OepCOIUVl B JIeBB 

lh.:JBa~eBHJI H OCHI'YpoBiOf 3a nepHOAa 
ChBeT Ba mrneKTO HTe 9 23,00 

,00 

• fPuHanooou ilu 

B 20 r. 
Or 00 alUll( e HHaHOOBH JlH 

~. 2-5. nnfUl6u u aazu6u Koumo ce om"lfumam NeJRHO 

2014r. 201,1r. 
Bamutooua CTOiiHocr DB Dpo~eHH 
axrHBB .. 
B T,,!. )tbJIroTJ)afiBH MaTepHaJIBH aKTHSH 


IIPHXOAH OT np~H8A'hJlI'O'1PBiiHH 

,66 

~. 2. 6. PaJXO~ aa OOH1'>lIU om npoih...uft:aomqu ~eiiHoemu 

ChrJIaCBO ,neHcTSaIQOTO aaKOHo.n:aTeJICTBO ne'!aJI6HTe ce o6JraraT C KOpUOpaTHBeH MH1>K B 
paaMep 10%. 3a H3'1HClUIBaBe pa3Mepa aa OTCpO'!emrre MB'blUI e I10JI3BaSa CTaSKa 10%, KO.Ifl'O 

ce 0'laKBa. ~a e B&lIHlIBa lIDH 06naTHOTO DDaJlBJle:BHe. 

2014r. 2ot.1r.BUH ....,""' 
Pa3XoA/RpBXO,n no OTcpo'!eHH A~, 
0THaCJlIlt8 ce AO B'L3HHKSaHeTO H 06paTUOTO 

nJ)(lll:BJIeHRe Ba B'[leMeHHH pa3JIHKH 

""/' .:
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"By.ll2up flex HH6ccm xtJ/laWI2"A,!{ 

4'uHUHC06 om'fem .1a 2tJaUllmna Jll67.plU6QUla K'b.M 31.12.2014 


1. 2.-:-.i(oxodnuUK WI 

lfa'lJlCIJHIUlHC >la cpe;:vlO rrpeTCrJICfI Gpoii: 
al<lI;HH aa llCpHO~ 

Epoii Ha "HM/Mel'CDlli npea KOliTO KOHKpeTHHTe 
aKJJ;HM ca 6H!<lf 1I 06JlbIl\eTTlie 

--~~~ ____'_1911.!..!.S_ 
CaJlAOHa 1.12.20 ____ .2..1'))1.:5 

BCll'lKocp.npe-rerJIeH Gp.iiKTllIlf 

H3'IUCWIBaHe Ha AOXO;I "T ~hll1!Jl 

6.3 R 'HM 

If:J'IHeJUlHaHC Ha epcAHo npcTcl·JICIi 6poii: 
8Kll;HH:Ja ncpHoA 

HCTHa lIelffiJI6a/3ary(,~ 

ce H3B"hp!IIBa Ha Gasa cwm OT 

33 



"ElJIlzap 'lex HJloecm XU.tWtHfZO''A,a 
tPunaHCOO om'lem au zooihulUma auooplUOUtqu 1£T>.M .11.12.2014 

1191i05J 

2. Om'lcm au !fjullIIHC0001l10 C'bcmO-'HflW 

HeTeh~'ll~H aKTHBH 

2. 1.I1Momu. .\fOWUlfU, Cl>OPo.lICCHU~ II ooo]JydmJlI(' 

I)WIOllC06U ('J1IOUHOcm 

3":::;~~:: ;~:==~~:;~~: .. 28 

2. 2. JhfBccmuquu 8 j)'btqcpuu, l.-'bIMtCCmHU U IIt'OlJUUpUHU 1I1H·allpUJImUJI 

HHBeCTHJ~HH B ,il,'blu:epHH, C'hHMCC'THH" 

34 



"BYMUP lJex HHsecm XOA(JUltZ'''A,ll 

4)UHUHC06 omttem .1U <:!O(JUHUma 3USt.pWSatqa Kt..M31.12.2014 

35 
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1 

"Ey.II2ap I.fex HHoecm XO.'1<lUlf2''A,a 
4tuHUHC08 om-..rem au 20WHama aa8'bptu8allla Ko.1I 3 1.12.2014 

relQ'lU,H aKTUIiH 

2 .• Tel( 

BH,1{ 


I BaCMaHHJI 01' CB'bpaUHH rrpeil.IIPHJlTH~ 

T.'I./HCTO! ~ 63 62 
J~aH}flln£l....!!l'.<Ji!aJK611 ____ ~ _I 4 _ 


I B3eMaHlilfIlQ!11IIllJ~eHTll 58 _~' 


wiii~1?f~~",t ;,;,E~~="~::- ..:.:~~ 
HH,/!; :{1.12.2014 ". :~1.12.20t:{'. 

_n~"~I\CTBB.B6pOHHT_."_.__ 

~B.~'~~~=== 

~ 
aPH'Ilnl CpC,a:CTBB. B pa3TI.1lam:UTeJI1IH 

CMCTKHBT.'I. ____ 

B~ ________ 


BbBB 


2 ----"--

~_ 2'4_+_~__ 
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"l:>YIl2UP 'lex HI-fHf!Cm XOllihuu"A)1 

t/JU11UIICOH om'lcm 30 2odul-fuma JU61>PUWUlqU U'b.'I.f .11.12.2014 


CooCTuell Kalllna,1 

2.8. I. OCllom'H UUllllJIHI.l 

, 

1-:;;~;;~:~:':--~Jt~~;~j4~ 


2.8.2. Pc.lqmu 

,------ -----:-------~=-~~-;;:~ 
Pel'! HK'bM 1.12.2012r. 1 
Pe3 Bh. J('hlII: 1.12.2Q&r. , 80 -----1 80 I 

::;,·_t~:;1~~;~U~f(~fJ6 '~~:=~ pe:!yJlTaT 

c- ~l!!!a!!~QB....Pe~y.Tl~tT____ ~~___ 
, Ue'uLllfia K'LM 31.12.2012 r. ---------.!25 ----,_ _ _ _ _ _ 
, 1::':B~H'I_elI!lH_O'!J _____ _ _ ----.J~_ 

~r:~<!:!!Ja~a.J,O!;3 __9_ 
~M31.:12.20!3...r._____ _~_ 
neQMfia K'bM 31.12..2014 r. _ 184... 

1_:}~~-",\131.12.~ax.~- __ -= (19.1 
_3~~1.12..20}3r,---____ ----t- .119) 

!:Bl"~'1_"'1.!:!:IH}1 OT: _ (a) 

,3<11)6<1 3'lro~l!I!!n\\2014 _ ~~)_ 
~aK'LM31.12--"-2_01A..r_.__ _ __ ~ _ 

~~.iITaT--;"'M.31d2.2012~~ i -1')6 --=.' 
I $'UIQUlCOB peayJlT8T K'bM 31.1~~~~__ --,---~~ 
'4tHIUlBeo~..L.JI'!!lTK'bM3!.12.2014r. _ ---.!!!a_ 

TI;'I;:~l1lH mWll1ll1 

~~W'''':!''~"'';~~~~;:O'4,,-I'''~2QW' : 
, .1a;:\"b.l.)KCAHH I.:'b'VI ('lI'bpaaHH 



"BYll2ap lJex HH6ecm Xo/uluuz"A,J.f 
tPuHUHC06 Om'fem .1U 200uHamu .lU6l'>PW6UUlU Kl'>.lI 3 1• 12.2014 

IV·llPYrH OnOBECfHBAHHH 



"Ey.uap qex Hnoecm X(}.lUnU-l2"A,lf 
(fIullaJfCOO OrrPfml1 au 20ituJfamU :JU6t.pUlOutq:a Kl..u 3~.12.201.4 

3. L(e.ttu 1..1 nO/lumUI>a;JU ynpufJ./tf"Jfue HU gJUHUH<'OBUR pue/( 
OpA oehlu;ecTTlHDaHe H;:I CDOHTa TeK),rn;a, HHDeCTllIlHOIIHlI n .pI1HaHCOBa .!IellHOeT, n;py*eCTBoTo e 

1t3JIOlKeHO ua CJIct\llllTC (pltHaHCOBIt pHCKone: 
KpC)JJ1TeH pltClG Irb"M();hHOCTI1\ ,!VIb)KTlHK.!\<l He If,1IIJIaTli 3aCM - U:II\HJIO 1t-'1l1 '-{aCTll'llIO

(um.!\<l Ht' 1'0 113IUIa'l'II CBOenpe"leHHO, Ilpe)l;lt31H1KDallKH ItO T03>1 1I<l4HH 3iU)fia 3a }1pymecTBOTO. 

JIll!<BlllleH pltCK: PllCIcr:.T KOMIlaHHHTa .i\a H.HMa HJHl Aa He e B C'beTOHHlle 1\a Ha6amI 

(lapH'!Hf! Cpe,!J;CTn;:\, KOraTo ca HeoGxOIl,HMIl. II, nOp.l./ii{ TOBa, .u.a C]W(11He TP.\:IHOCTf! lIJlH 

113II'bJIHeHI!C Ha CBOItTe q:.HH<tHCOBH aa:l"hJUKeJ!JJH 
Oa3apCH PMCIC PHCJ("hT tHlpf'.,!IeJTeH qlMHaHCOB llHCTpYMeHT Ila npe'nprlH KOJw6aIHUI no 

CYI'HOHleHlte 11<1 crrpaneWlltBaTa CTOlllIoC"r yUIll Ha O'b)l;ern;llTe naplt4HIt IlUTOl.\ll D pC3yJlTaT Ha 

IWJle6aHl-lH Ha na:lapl!HTe lleUH. BC"bll(HOCT, LIpy;t<ecTBOTO e 1t3,TO/KeHO Tla Tplt KO)1l10HeH la III 

nHClapHHH pllCK: 
JII:IXBCH pllel( 
RO.'I:<-TeII PllCI( 

_ PlICK OT rrpOl>1HHa B lll~HaTa H<J C()6CTBeHwr K3JllIT,l)1 

3a etileKTllBHO ynpaHJIerfHC H3 Te3H pllCKOBe, CbHen.T H3 ,[lllpeKropllTe e O,[lODPlIJl Crrel.\n$H'iHll 
CTpaTcnUI 3a MCHIt,1j}Klol"bHT lIa qJHHaHCODWI pnCK, KOIlTO ca B C"bOTtle'[ crBlte C KopnOpaTllBHl1Te 

39 



-----------------

".6yJr2ap qu HHeecmXOAihma"A,lf 
r»uHaHCOO om~em aa zoihmanta aatR.putOaUja KWt: 31.12.20~4 

U;MH. QcHOBHRTe H800KB aB Te3U CTp3TeTHH onpe.n;emrr lq)3TKOCPO'lHHTe U .n;"bJII'OcpOtunrre 

U;e.nH H .n;eHCTBIDI, KOHTO Tp1I6sa .na ce npe.nupHeMaT, 3a .na ce yupaBJUIBaT lPHH3.HooBBTe 

PUCKOBe, npe.n; KOHTO e U3npaBeHO ltpYJKeCTBOTO. 

OcuOBBBTe HacoKB sa IIOJIBTHKBTa no onJOmeHHe B8 $HHaHCOBHTe pHCKOBe ca CJle.nHllTe: 

• MHHHMB3HpaHe aa JIHXBeHHJI PUCK, BaJIynIJlJI PHCK H IUmOBHH pUCK 3a BCH'UOI JlH,!I;OJIe 

<J\"""" 
• MaxCRMaJIHO H3II0JI3B8He Ha "ecrecrBeHOTO xe.n;mapaHe", npH KoeTO B M3KCHMaJlHB 

B'b3MmKHB CTeIleH ce 3aJI8.ra ua ecrecmeHOTO npHXBaIQaHe sa npO}l;IDK6H, paaxO}l;H, A'WOKHMR 

cyMH U B3eMaHHll, npeH:NHCJleHR B C'bOTBeTHaTa Banyra, BCJle,zJ;CTBHe sa KoeTO ce Ha.JIaI'B 

npWlBraHe Ha CTpa:reI'HR Ha Xe,zJ;lKRpBUe caMO 3a CllJI)l;BTa B npeBRmeHHe. C'hIQa:ra crpBTerHR ce 

npH1Illnl H IIO OTHOIDeHRe HB JIHXBeHIDI pHCK. 

• B~pXBaHe Ha IWPUBaTHBH HJIH APYI'H no.n;06HH RHCTp)'MeBTH e)l;HHCTBeHO 3B :U;eJillTe Da 

Xe,ZPKHpBHe 
• BCH'IKH ,lJ;eHHOCTB IIO yupaBJIeHHe sa lPBHaHCOBHK pRCK ce OC'bllJ;eCTWIBIIT R KOHTpMupaT aa 

u;eHTpaJIHOHHBO 
• BcuqKH ,lJ;eii:HOCTH IIO yupaBJIeHHe HB $HHaHCOBIDI pRCK ce O~BaT HB pBaYJllHB B 

nOCJre.ll.OBaTe1Isa OCHOBa B npH cnaaBaHe Ha Haii-.n;o6pHTe naaapHH npaKTHKH 

APYlKecrBO'OO MOlKe.na UHBeCTHpa B aKUHH WIH ,lJ;pyrH nO}l;06HH HHCTpyMeHTH caMO B c.rryqaii, 'Ie 

e HaJIHIJ;e BpeMeHHB ,!l;OITI:rJIHHTemIa JIHKBH)l;HOCT, KaTO 3B BCH'lKH DOAo6aR C}J:eJIKH e 

He06xo,lJ;HMo paapemeHHe OT CLBeTa sa .D;HpeKTOpwre. 

O1.jelllw 

npRlJaI'amITe C'ltlTOBO,IJ;HH IIOJIBTHKH aa ou:eHKB ua q,HHaHCOJlHTe aKTHBR H nacuBll ca KaKfO 

CJleJlB3.: 

~ aKTBB KJi:aCH$HKlllUI1I Baaa 3a On;eHKB 

napH'lHH napH'lHH HOMHHaJlHa CTOiiHOCT 

cpe.D;CTB3. cpe)l;CTBB 

BnoKHpaJIH liJIOKHpaHH HOMHHaJIHa CTOuHocr 


napH'lHH nBpK'mB 


cpe.o;CTBB cpe)l;crsa 


KpaTKOCpO'IHH H ~HHaacoB AMopTH3apaaa CTo:ibJOcT 

)l;'bJII'OCPOqHH 


H 	 TbproBCKHTe B3eMaBIDI ca 6eanHXBeBH 

KpaTKocpOqllH B3eMallHll, KOHTO ofurqafuro ce 
ou;eHKBaT no opUrHHBJIHlITa HM ¢laKT}'PH8 

mpBOHBqaJIHO CTOmrocr, HaMaJleaa C eseHT}'BJIHR paaxotUi aa 
B .lJ;PYlKeCTBO'OO 06e3n:eaK8. (peaepB 3a Tpy,lUloCI.6xpaeMB 

B3eMaHIDI) 

3aeMH 

'li:.proBCKHTe 38)l;"bnlKeHIDI ca 6e3JIDXBeHR 

KpBTKocpOqHR 38)l;"bnmeHIDl, KOHTO ofuIqaBHo ce 

on;ewmaT no OpRI'HHaJlsaTB BM ¢laKTYPHB 

CTOHHOCT. 

AMopm3HpaHB CTOiiaocr.lJ;'bJIrocpO'lHH ~HHaaCOB 

"""""",,,,HH 
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"Sy.neap '1exHJwecmX~"A,lf 
fbuHaHcos OJmI.ent an 20atnmma .:JCISbpWBatqa Kt.M 3:t.:ttil.S10Z4 

HmjJopMQtjw/ 3U ifjwl.QuCQ(mJl. PUCK 

Kpe,a;HTeH PUCK 

,/J;py;KeCTBOTQ KOHTpOJlHpa CBOJIT!l H31IO:m:eHOCT Ha Kpe.n:HTeH pUCK 'lpe3 ycrllHOIIJIBaHe Ha 

rpaHH~H Ha PHcxa lIO OTHOIDeHHe Ha OT.1I:eJlHIITe K.lIHeBTH. ,/J;py»cecTBOTO e B'b3npHeJlO IlOJIHTHKa 
H3. H3B'bpmBaHe Ha.1l:eJlOBa aRTHBBOCT eRMO C Kp~Tocnoco6HH BacpeIItBH CTpaHH. 

Kpe,!UITHIDIT pHCK HJIH PHCICbT, npoH3TH'Iam; OT B'h3MO}KHocrra ,/J;p)'lKeCTBOTO .1I:a He nwryqH B 

.ll;oroBOpeHlIJI pa3Mep q:,UHaHCOB aRTHB, e MHBHMH3Hp3.D qpe3 OrpaHH'laBaHe Ba .1I:eJ:iHOCTTa Ba 

,/J;py»cecTBOTO .11:8 ThPryna C,!I;HDCTBelIO C )'TB'&p,!l;eHH, nnaTelKOCnocOOHH KOBTpareHTH. HeroBaTa 

nOJIlITHKa e, 'Ie BCH'IKH lUIHeHTH, KOHTO jKCJIruIT.1I:a TLpryBaT Ha OTJIO)KCHO IlI18.lltaHe, nO,!VIe:m:aT 

Ha npoQe,nypH 3a IIPOBepxa Ha THXBaTa WIaT6Kocnoco6HOCT. OeseH TOBa, ClI.1I.1I:aTa no 

ThproBCKHTe B3eM8HHllTa ce CJICJVIT TeKYIQO, B pe3yJITaT Ha KOeTO eKCllOOHQUJlTa Ha 
,/J;pylKecrBOTO K'bM Kpe.n:HTeH pUCK He e C'hlIl;eCTBCHa. 

CTeneuTa Ha Kpe,!l;HTHH1I pUCK, Da KOHTo e U3.lI0lKeHO ,/J;py»cecTBOTO ce onpe.1l:emJ OT croHuOCTTa 

H3. ThproBCKHTe U.zwyI'H !<p8.TKOCPO'lHH B3eMIlHWI H aKTHBU K'bM A8,TaTa Ha 6amnreR. 

,IJ;p)'lKecTBOTO He.ztbp:m:u .ll;OJI'bJlHHTeJIHO 06eanC'{eBHe aa BUKne OT CROHTe B3eMaHllJl. 

BClIl£KH B3eMaHIDI, KOHTO ca IIpOCpO'IeHH K'&M OT'leTHaTa ,!l;aTa, ca C'&OTBeTHO 06eaQeHeHH. 

BcH'IKH aKrHBH Da pa3IIOJIO>KeHHe 3a npo.1l:8)K6a ca oo.a; ¢IopMaTa Ha UHBecrHlUIU B QeHHH 

KHHlK8., CB'bp3WIH C ,lUIJIOBO yqaCTue H, noP8.1l:H TOBa, Te He ca H3JIOlKeHH Da KJlC,!l;BTeB pUCK. 

Kpe;:J;HTHHllT pHCK, KOHro B'&3HHKBa OT ,lQ)yrHTe q:,UHaHCOBH aIITHBU Ha ,/J;p)'lKecTBOrO, RaTO 

HanpUMep. napH'lHH ~CTBa. U .zu>YI1I q:,HH3.BCOBH aKTHBH, IIpe.!tCTaBJIllBa K~Ta 
eKCIl03HqRliTa Ha .llpy:m:ecTBOTO, npoU3TH'l3.w;a OT B'h3MO}KHOC'ITa ueroBHTe KOHTpareHTH AB. Be 

H3ll'&JIHHT CBOUTe 3aJfhJDKeHIDI. MaKCHMaJIHaTa ~Ba eKCnoo~ Ba ,/J;py:m:eCTBOTO no 

lIOBO,Il; Ba npB3HaTHTe q:,HHaBCOBH aKTHBH, B'b3J1H33 Ha CbOrBeTUaTa UM CTOHHOCT no OT'IeTbT aa 
q:,HBaHCOBOTO C'LCTOJUlHe K'LM 31,!l;eKeMBPH 2014 r. 

MaKCHMaJIHaTa Kpe.1IHTHa excnOOHQWl Da ,/J;pylKecTBOTO e npe,l(CTaBeHa no--.n;o.ny: 


31,11;exeMBpH 31,11;eJCeMBpH 

2014 2013 
,,6TIapH'IHH Cpe.!tCTBa. 

HereKyIIgi: q,uUaHCOBH aKTHBH 200 200 

TeKYIQR ThproBCKH H,lijlyru B3eMaHIUI 63 62 
TeKYIItH q:,HBaHCOBH aKTHBH 65 57 

06w;0 544 539 

JIHRBHJ\CH pUCK 

JIHKBHAHHHT pUCK IIpOH3TlNa OT B'b3MO}KHQCTTa ,IJ;p)'lKecmOTO ,!l;a He OCHl}'PU .n;OCTaThqHO 

B'&DomO q:,UHaHCnpaDe, KaKTO H KOlITpareHTHTe .1I:a He H3JI'bJ1Hl1T CBOHTe q:,HHaUCOBH 

3a.n;'hJDIreHHH ua .n;OroBOpeHHTe n8.AelKH. C neJI MHHHMH3Hp8UC ua T03R pHCK, ,/J;p}"KeCTBOTO 

OCurypml8. noKYIIKa sa aKTHBU OT CI>OTBeTHIUI AJTh}KHHK, qpt!3 KOHTO ce Cb3,!Iasa B'l>3MO}KHOCT 3a 

nOKpHBaue Ha Cbm;ecTB}'BaIIUlTe 3a,zn.JDKeHWl. B ,n;OD'LJIHeHHe, nepuo,n;H'lHO ce H3B'&pnIBa 

npeI'J1e,l1 U OQeHKa Ha C'b6upaeMOCTIa Da Tbpr'OBCKHTC U ,!l;pyru KpaTKOCpO'IHH B3eMaHH1l KaTO 3a 

TeaR, KOHTO ca TPY.n:aoC'b6upaeMH U HecL6upaeMH ce aa.n;erurr peaepBH. KaKTO e nOCO'leHO 00

rope. 

,/J;py)KecTBOTO ynpaBJlHBa. J1HKBH,!l;BWl pHCK Ha 6a.aarn. ua O'laKBllHHTe A8,TU Ha na.n:e:m:a. 

,/J;pyJKecrBOTO oqaKBa, 'le OT TeK}'IIUlTa .n;eiiHocr me ce reuepnp8T 38t1:OBOJIHTe1lHH rrapH'fHH 

1I0CTbIIJIeHlUl, 3a A8, ce H3JI'bJIWIT Te3H IIapU'IBH aHI'aJKBMeHTH. 
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"liylti.mp ([ex HU8Cc:m XO/ll}UK2''it,a 

<f)uualiC06 Om"lem 3a zoi)ullanw 3UHbplUBUUJU"KhM. 31 •12.2014 

.iIHXUCII pncK 

JIllXHI,HHHT pm'K IIP01l3TfI'Ia OT KOJIeO;lHHHTa H u;cH;lTa Ha -PIIH3HCOH I1HCTPYME'HT B 33lJflCflMOCT 
OT l!pOMellWre B ~~lfXBeHllT(, IlIma, 

BaJI}'THlUlT PHCI.: np01l3T(fQa OT KOJIe6aHHHTa H lJ,eHaTa na <pHH3HCOflIIllCTPY),leHT fI aaHrlCllMOC'1 
OT npoMcHlfTe B'hlJ lJnJlYTl:lllTe KypcOlJe, 

Ba.'I)'TCH plfCK 

e H3.'lO)KeliD Ha H8.:ryrHII j1HCKOTW, CB'hP:WlJll CbC (',[IMl'H OT 
B qY)K,uecTpaIfH;l B(lJl~Ta, HaJlJ.l'lIIlI qJllualicoBli aKTHBli II T!(lCHIHI B 
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naaapcn plICn 


f11L3apeH pUCK t' PHCK'hT, ,It:' ClipaBe,rvIHBaTIl ('TOiiHOCT Ha 61,)];l'llJ,lITe napl1'-lHH 1l0T0U;H m i\Ol/\ell 


l!HCTp)'MeH'I' TTl<' :sapnpa rropa)];!! npoMeHl!Tt' B rra3apHH'I'e 11eHH. IIaaapIUlTe U;eHH BKJ!I()'lBo.T 


'1CTnpIl num PIlCK: JllIXBen, BaJIjTCH, CTOKOB n )];pyr u;eJfOBU pUCK, KaKUO C U PllCK'LT:m u;eHaTa 


Ha co6CTBeHllil KarrUTa.'J. ~IlHaHCOBHTe UHCTP:PICHTU, KOIlTO OUKrI :lacernaTH OT lIa3apHIDI 


pUCK, BKJ1IO'IB3T :mCJl.m H rrpIlBJle4eHI1 cpe,L\CTBa, Jterr03IlTU, HHCTpYl>JeHTll Ha pa3nO)IU;t(eHlle 3a 


IIp0}].lUK6o. II ill'j)HBaTImHH {IJHH<lHCOBH llHl'·lpYMelITH. 


AHaJIH3llTt' lIa 4;'"BCTBlITf'JlllO(Trii B CiIeJ:\lJ<lmHTe paa,neJIH ca Cl\1,P3aHH <:1>(' (~1>l'TOHHlleTO KI>'l :-\1 


},eKeMBpll rrpc~-) :2014 H 2013 f. 


AHa.,ll1::HlTe Ha qyHCTBUTeJlnOCTTa ca U:W(YrBeHll IIpU IIpellrrOJlOMt'IHIeTo, 'Ie 


11NIf, C1>OTlfOlilelme-ro lIa rpIlKl'llpiiHIITe KbM nJlaBallJ,UTe JlHXBCIHl IIU .i\"bJlra Il 


)J;epHBaTlIBHTe H C'LOTHOllleHIle"l"O Ha rpHffilHCODllTe B '1Yn\l\eCTpaJIIIII BftJI)'TH, 


BClf'lKH ca rrOCTOHlUHf Il lIa 6a3a OrrpC,LIeJIHlfeTO Ha 


~'(eKeMBpIl 2014 r. 
AaaJIll3Kre H.lK;IIQ'IBaT crpeKT:.t OT )];Bllil'",HllJlTa B na3ap'UlTe npOMell.:IHHU B 6aJIam'onc"\T<l 

CTonHOCT nil neHCHOHHIITe U .n;pyrH 3;).IU,.'IJl(t'HHH CJIel\ rlICHCHOHHpaHt', npOBll3IlIlTe 11 no 

HeTeK}'I[VlTe rpHlfftnCODH ftKTImH It lIaCllBIl Ha 'ly;'K,!leCTpaHHU "enIlOC,HI 

IIPllll3<illCiIeHlle If<l aHa.'IJi3HTe Hii 'J}'BCTBHTe.!iHOCITa ca HanpaBCHH C)Ie,1\HlITe rrpe,1l;rrOJlO)KCHllH: 

,( 4yacTDHTeJIIIOCTT3 lIa UT'ICTa 3<1 rpHHaHCOBOTO C"bCTOJIHltC e CB"bP33H3 egl1HCTBeHO C 

)J;l'PUBUTlIBIl H ,[I'hJIfOBllIIHCTp)'MeHTI1 HU pa3rrOJIOJ!,eHl1C' 3a rrpo,!:\a,K08 

./ qYBCTlHlTeJlHOCrrH J1<l C"bOTBeTIHlH OTLler 3a i\OX()J\It're npei~t'TaB"lHBa eq,eh"ra ()"I 

rrpc;:llI())laraeMllT~' I1p()~leHH B na:mpmJTe pHCi\()De. TOR ce 6a~Jllpa Ha rpHHancoDHT(' 

aKTHBH If qlllIliiHCOBHTe nacmm, ,L(1)PJI\aHH KbM 31 Jle!WMDpH 2014 II 2013 f., 

BKJllO'IllTeJIIIO crpeKT Ha XCillKllpall\llTe llHCTpYMelITll 
,( 4VHCTBllTC;lHOCTTft 1[a CU6CT!leHHJI K<lUllTaJ! ec ll3IfHCJUIBa lWTO ee rrpel\eUHUll c(IJeKTa OT 

C~1,p3;UllITe xe;:FKOHC JIll IIftpltCll'lI J10TOK » xe:'l,],oBe Ha HCTIlU IIHBeCTlIl\HH B 

4y>K;(CCTpaHHO )J;"bll\epHO )J;~ecTJl(J Kb'l 31 AeKICMDlwl 2014 r. :'Ja l'{I)lChTliTe OT rroe'l'llTl' 

IIPOMf'Hl1 B 6a30Bwl ItHl"Tp)'MelIT. 

4. Ynpa6.l1.eltue Hil XuJ1U111U.IlU 
KUlIHTa'ThT BKJJlO'-llJU i\OHBepTHpyeMH UpHBllJlCfUPOBftHll UI>!\I1l! H co6CTBeH KaUHTaJl, 

nplDlaJVle)I(:lll( H3 co6CTBeHHlVne H;} ll,py*eefBOTO-MftHKa. 
OCHOBH,n;} U"!I Ha na l;allf1T1VIft Ha Ap!')I{,~eTBOTO e il<l t:l' rapalITllpa, 'It' TJI 

IlO,ll,lJ;bPiKU (T<lOHJIeH peHTulfr H )lO)];XO)J;HlllJ! 1;<lIlHTaJIOBH ('I>OTHorneHHH, :.Ia 

llO.1lirbprtif\ 01l:lHeCa en HilU yneJHI'IH MahCn:l-l<\)IHO croHHocrr,l :,a aKU;Honepl1Tc 

JlpyJI(el~TBOTO YIIpafiJIHBft KaIIUTaJlOlJ<lTa cn crpyK'I}-pa Il upaBU KopeKUIlll B lf~H C OfJJ~ H<l 

rrpO\lCHIiTC B llKOHO:>1Il'IeCKliTC yCJlOBflH. 3a UOPJrbpJKaHe HJIn KOplllupaHC ua KaJIIITaJ]OBaTa 
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5. KOpf?Kylnl Ita .-.peu/Jiu U 1lIJOM.<lHa 8 C~e1ll080a,!U 1l0..IUlllUlia 

6. 1;;op(,l(ywl Ila npU6.tlU3UlllC.1HU oyeHKu 

7. YCAo8J,!U u/anueu u UUCU6U 

KbM ..'IUTaTa Ha OT'IeT3 HC I:a OT'ICTCHH YI:.mBHIl aKTHBIf 11 naCI1BH 

8, ('wwnU.<l ,~,ea KpaR '-HI om~elll'-Hm lWPUOiJ 
He ea HaCT'hIUIJIH l:"bOHTHH CJIe,ll; KpaH fla OT'IeHKJI IlCPHO}.(, KOI11'O 

.z.J. HUJI;UaT KopeKn:HH H/IUIll OilOBeCTHBaHlIH BoB tlJKHaHCOBHH OTtlCT Ha 

.D:PYJKCCTBOTO 33 rO.t\JfH::lT<l, rrpl1KJJlO'lllallla Ha 31l-\CKeMUIHl 2014 r. 

9. lh:>3lwi!pa:'IH:iJeHuc au oiJUJ/1 

('l,l'JlaCHO q;r.;:;S WI.S OT 3(' llpyiKcCTBOTO OilOBeCT.lIHa. qe H't.:lHarpa»mCJmero 3a O)J;lIT 33 :"!(j14 r 
C U p<l3Mep Ha 1 XfJ,1. Jleaa oe31111C. 

lO. nI'1I1npm-npeono.W:JfCeHUe .HI iJ('iJ:cm(ju~o npeiJl1pUJImue - fjiuHUN.<.'080 

JlpHHQllll'bT-IIPC.!:IIIOJlO}KeHlle aa /~ellCTHal!J;O rrpe.l.\rrpHJITnC e ¢YH,!:\lIlI-H:'FITaJI('JI npllHn:KTI IIpI! 

M3rOTRHHCTO HU (!JKHaHCOUHTC arqeTM. C"brJJaCHO IIpHHJ~Mrra-rrpellrrOJlort(eHKe .1a lIeil:cTBalL(O 

lIpe,lI,npHHTHt'. l/:py"MeCTBOTO 06ltKilOBeHO ee pa3J"Jle}"K,'\a KaTO rrpO;\'hJllKaB3m.o .!\diHoena CM B 

060apH.\W 6'b,1J,C1ne 6(:'3 K<lMeperlHc HJIM HeoCixo,[llt\lOCT OT JlKKBlI,U,aI(Kfl, npcyCTalTOmlBarl(:' H'l 

CTonaHCK<lTa ,11eIIHOCT H)IH npccHc 11<3 3all\KTa OT Kpet\H1'Opme, BC,nellCTlme Ha ("btr(eC'I'RyBar[(H 

.1aliOHPI fum llpyrK 1]OpMa1'HBHl! pa3I1opc.z.6H. C"bOTHCTHO. aFITHJmre IT IlaCHBliTe CC OT'iKTaT Hil 
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"f)y.12Up {lex I1noecm XO/lauH~"A,lf 
lPunuHcoo Oln'"lCJn au ~oaUJIumu 3U6l>PlU6UlljU K7>M :-11,12.2014 



"5Yluap lfcx HH6eCm XO...tOU1I.?''A/1 

(PUHU1lC06 Om'l-em dU .?oOU1IUn/U 3U6l>PW6UU!U X7>M3 1• 12•2 014 

\'. IIPlf)lO)KEHHff 

nPHJlOiKEHll£ 1 

H38A2}KA (IT IIOl(I,PAHH OIiffCHHTE.J1HJI UF..ITmKKII 

(u) OCllOOleH 11 Ha.41£Llelf ()OXO() om mHjWI 

({.) O(i;<lCHUmCdllu I{OM{'Hlnapu ()nlH{)CllO CC30HHOClnmu 

MeJIC<1uHHume nncpaljuu 

13.'\py-",prTIlO'TOIUI'JaCl'~OHH" 11,'u:mUHh.}IH'!l!l!\lP.-K·)llHIl" OII('Pdl.\HH 

(d) Xap(u(lnqJ U 6pou Ita nO;lUljUUme, .1aCIVflltjU IIlmllH<umc. llU{·1I611me. coflcm6ellWI 

I{UIlUmU,1, IIe1nlUUl iloxoi) WIU napU'iH1I1IH' IlomOlJU. IWllmo cu Heoflu'IUUlIU nopailu ,'60$l 
XapfU(nlCp, pU3MCp U/!u '1('cmonla lIa np0;<lOl... lelItLe 

(e) Xapaum"p u pfi.1MCplia npOMeHume 6 npW';'Ul.1l1nw./ULume OljelUill Ha OI1L'lemeHlInw 
cY,W.U fI 1Lpei)xoihm JI({"JlcilwllIII nepll()i)u lIU m{'J(yujumu WIllIUH(,06U ?O{')UHU UAU npO,>leHU .. 

njl1l6Au.11111Le/ulume OIjt'HJ(U 1ft! Onl'lCm('HUm{' ('YMU a npeilxo()lIu {/iulIulIcnflll ?OilUHU, (1I(0 

"!{'.~U np{)MI)HU IIMaln C1,iljeC1JlOlelllJ Ol,lU;<lHlIC Oll>jlXy mel{YUjllfi Mt'JK()UHeH nepu()i) 

(j) E,>lUnIUpaHe, o6pllmllo u.JJ(ynyaulIe u IHMaC$l6UJlC H{I tJ-u.l.'OOlU U lLanumlL106U Ij"'HIU 

JIil,,,(1.1fODHnT<d''''',l.10DHll('HHHKJI,,Of(2Ilpe;J 

(~J) lL~tlm"'Hl ilUUUi){'HlIIU (ool/jn U"lU llll UlLljlm) nQ Olw'JoOle Ul{lJUll - 0111,)(,.~'W ,1t1 

OOIll{lW6(,HlllllC aIL4llu u ()py<,um(' UKlJUli 

(h) 111lif/OJJMIIlJIlR .lll (·{'......eHmu 



·'EY.12Up lfex UH6eent XO.l1(}Wl2"A,.lj 


4>UHUHCOtl om'lcm au 2odl/JIUntu .'1U6t>PWflUlqQ }('bM.31 •12•2 014 


(i) COIqc{."lrmcllu {'"'h6urnWI Hucrn1.llWUl {'.wi} fLplU! HU ,,,C;>Ki}WIlIUR IlCpuui}. fLOtnll<} lIC ('U 

OU.III ompU3eHU «1.6 qiUHuHco6ume Olnt((!'llU .Ia M{'J'Ci}UHHUR nepIIO(). 

(,lC.:\ qlilil Hd \1<')K.'~UTII'H~ rrep""}!, llf' ("a HdCl"Ll'H'1H C'I,l'll'lrBt"'H l'b6UTHJJ 

',IJ(JntlTI-IB.l'lrrOlfM 


l1a...,,:u,;a OT IJI',\6paIlH U6RCIIIfTC-'IHIl 6e."CmKII 

KbM Mem;\HIIHllTC 4JHII8I1COHH lIeKOllCo.'IH,l{HpaHIl OT'IeTU 

C'hCTuneHll Kl,M 31 il:eKC'\1I.1PH 2014 (npO,'1'I...-DKellue) 

(j) E!JjefLmu om npO.'U·IIU 6 rmpylOllypama I-II! np{·i}npwmlllcmo np{'3 .HC:II{"{lUHHUR 

nt-puoiJ, <lK.1lO'-l:lImc.1I1O UUclHCC fLo.,,6uHUtIUII, npuiloollflUHt" UAU Ilpoi'lllJK6u 1m dM1f{'PllII 

npcdnpURml(.H u db.120CPO'lHU UJwccmUtjuli. npccmpYIHnlJp"paHu/l II npcY('J/uUlOflCHU 
i}cihlocmu. 

(k) TfPO'''{'HII fl y(~'wfll{um" n(H'Uttll IL.111 YC/lO(lIlUIlW W,J/UIflIl om oumflma Ha IWC/lCi}HUR 

<,odllwell Oa.1fllH' 

npC'j Me)I'llllI!l!llll()'Plt'It'H '",'PHU.' He l.l H,\( T'LIHLlll rrpn''''llH H}' "(lIlHI1Tl' ITIlClIllH 11 )f)'lJHIH"Lf' aKlltHI! 

(l) OfiC3Ij"mw HI! Mumepua.11H1me ,'1UnUCti Of) HemHumu !Uf P{'(t.Ul3IJc...a ~moilllOcm U 
06[mmHO npO.<{(I.'lellUe HU lllUJ({I6U 06{',14eHI>a 

(m) IIpUJHUtt(JJ1C HlI 3U~yOU om OO<',14C1IIW 1((1 tLlfOmu, .HUUHlHU U ('uOpbJICeIfU", 

Hc.MUmCpU£LlllU uI>muou U.'HI i}pycu UJ(mU6U U tt1.3em(1H061!ftmw 11(1 Inll/{Uflll ,Iacy6a om 

06{',1I1Clmu 

(n) DopamHo npOJltt..-WIHlC lIa O{'JlI(UJ(ttU npOflll.lllU ,Ia P(l3;\'''/)U 3UIlpccmpylanypupmlll.'l 

C' PIl1XO'11I3<lIlPl'CLjl)"I)TIllPdHI1H It C'"OL"eTHO 

(0) Ilpw)oou«aJIlUl. II npoila.1I(;ou 1111 rWJlltfUU om U.lfomU, _"flUUIlIII II "1.Opl.}fCCJUUl., 

I\lLlOT(' .'\nl1;t,l'''H~, CHl,p3aHO C 

np";I(TaHt"DllClTpallk.}',a,a 

(p) HCOlll.."CIIJl..-1.HI.laOOll;>K(-'tHUl. ,'1(1 ,lUh'ynyflaHc lIU !UtOlllU, .t-tUIlIUHU U {'oUp1.Jll'eIIU" 

1Ij.l0Hl'HQJ.H1lt 01 

"P0HTfJt4,1II111 UI 
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"liyA2ap qex HHoecm Xwr3UHi"'A,i.( 
(lluHOh_ Om"lem 30 ;>(Jopuna"'a .n.o ...... p!u.tluUja 1(_1.11.12.2014 

(q) Ype;wduHeJla~6ttuo.. Jtu 

(r) XOpeKlIUU ttU ",pewKu om npeouwliu. n .. puo(lu 

K"" H.am'~'H"~M MGM~KT H~ ca ycTBKOOeml rpNIlKIl H '''' ., "'''1!'il!l!B."", """",,.,",, • 'It'TOllOill!H 

'<a~", MIt"1!. ("-'~J,"m ~ KQpeKUltK H3 rpenllnt H 'm'H'''\'''r"~'')'''''' "" 

(0 8"JI.>.:o "P"CJ>O'lu.1' Nil Kpw"m W1U twPIIUlQ:6<lU,· ttl< Jqwdu"uw "n0l'a.•!!....."".. , KI1Uml! 
}Ie en !'ilL/u. omcmpu._u. Na UAU "pro" ikunama 11(.1 (Il",u:o."". 

B~H~~H CJlM'" '-I<')I(.lQ' "S-"p',aHIt JlIIIIJI <lTl"08apliT fla """"l'H"T<' "1"""-1""" " Y<J'O~"" .. H~ c .. 
pa3JI,,~a""T "".,,'·'-J ....IIO (l'!' TH1!. Ii lI!'Y>I<ec1'SO"M Olai"f-a~,,~ ,·.'W"'''''-l' (,h' '.'.~"I''',''H' 'l"'U "l"',"T.l1!Jl~a.T 

~:r~:a:::;~'-';~,~~: :~~=:~:~~;W';:::;::;:r,~~;~~';~~):~,:';;,/ ~>:;~~:,~):~'~~~~, ~;~'~:::~ 
,11lXBlt DO cl<JIlI,'I,'H"Te 1l0r<l60PIt t:J,C CH'bp;>allKTI' .~ltua ce "a~al'..unn~ [l "PdA He ",'JJKO TPI"'eCe'lI\e H C.l 
0111UI:Itlt B (Tf"lt:"T11 aa ilOX0/lH11' H 0T'!{"ra 3a ¢~''''ltCOOOTO <"'l>rTC>AHHe 

'1'. (;MOII"II 

~O.02.201SJ 
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