JIEB UHBECT AJICUIL

FT'OAUIUIEH JOKJAJ 3A JEHHOCTTA HA
"JIEB UHBECT” ANCHII

3A PUHAHCOBATA 2017 r.

HACTOALHAT AOKNAA 3A JENHOCTTA E U3FOTBEH B CbOTBETCTBUE C PA3NOPEABUTE HA
Ul 39 OT 3AKOHA 3A CUETOBOIACTBOTOQ, YJ. 100 H, All. 7 OT 3IMNUK H TMMPHIAOXKEHHUE Nel0,
KbM HJI, 32, AJl. £, T. 2 OT HAPEJBA Ne 2 OT 17.09.2003 I'. 3A MNPOCNEKTUTE NPH NMYBJHUHO
MPEAJIATAHE H AOMNYCKAHE 1O TbPIOBUS HA PECYJIUPAH MNMA3AP HA LLEHHHW KHHUXA H 3A

PAIKPUBAHETO HA HHOOPMALIWA.



YBAKAEMH AKUNOHEPH,

Hue, unenoere Ha Cnserta wa nupexkropute Ha “JIEB MHBECT” AHCHLL, Bopenu ot
CTpEMEXA JAa YrpaBisBaMc APYXKECTBOTO B MHTEPEC Ha AKUHWOHEPWTE, KAKTO # Ha OCHOBAHHE
M3UCKBAHHITA Ha paznopendure Ha 4n. 39 oT 3akoHa 3a c4eToBOACTBOTO, 4n.100n, an.7 or 3MTILK u
npunoxerre Ne 10, koM wi. 32, an. 1, 7. 2 or Hapenda Ne 2 or 17.09.2003 r. 3a npocnexrute npu
nybAuMYHO TNpeafarade W AOMYCKaHe A0 TbProBHS Ka pEryjivpad [a3ap Ha LEHHH KHIDKA M 3a
PA3KpMBAHETO Ha WH(POPMALMA M3rOTBMXME HACTOMUMA AOKAaA 3a Aefimoctra /Hownana/. Joxnaabt
MPENCTaBs KOMEHTAP W aMasik3 Ha (PMHAHCOBUTE OTHETH M Apyra CbLIECTBEHa MH(POPMALUS OTHOCHO
(bUHANCOBOTO CHCTOSHHE 1 PE3YNTATHTE OT AEHHOCTTA Ka APYXECTBOTO, BKIFOUUTENHO KH(POPMALKS 110
BBLOPOCH, CBBP3aHM C €KONOrusTa W cnyxntenute. JOKNaasT ChAbpka ODEKTMBECH nNperael, KOHTO
NPEACTABA BAPHO M HECTHO PA3BUTHETO M PE3yATATUTE OT ACHHOCTTA HA APYMKECTBOTO, KAKTO H
HETOBOTO ChCTOSHUE, 3a€HO C OTIMCAHNE HA OCHOBHMTE PUCKOBE, [PEN KOUTO € W3NPABEHO.

[Tpunoxena KaTe CaMOCTOSTENCH AOKYMEHT KbM HACTOALMS JIOKMaZ € Jekjapauus 3a
xopnopaTuBHO ynpaenaenve Ha “JIEB KHBECT” AJICHL] cwrnacko paznopexdure Ha yi. 100y, an. 8
ot 3TITLK.

Hacrenumrre npes 2017 r. obcTosTencTsa, KOMTO pbKOBOACTBOTO HA APYIKECTBOTO CuMTa, ye
Guxa Moriu na OBAAT OT 3HAYEHHE 32 WHBECTHTOPUTE TIPH B3EMAKETO HA pelIeHHE IKa NpUAOOHST, Ha
npojagaT MM Aa NPOALINAT Ja NpHUTEXKABAT NyONUYHO NpeAfaradi LUEHHM KHMKA Ca Pa3KpHUTH B
npeaskaeuute ot 3IT1LUK cpoxoBe W HaUuMH Ha MHBECTHUTOPHTE, PETYNMpPaHUS na3ap HA UEHHH KHHXKA
u Ha Komucusara 3a uHaHcoB Haa30p.

I. ObLUA NTTDLOPMANS 3A IPYKECTBOTO

»JIEB MHBECT” AJJCHLL € yupeneHo ¢ pemenune Ba y4peaHTETHOTO CbOpanie, NPOBEJEHO Ha
20.06.2007 r. u Bnucano ¢ Pewenne Ne 1 na CT'C ot 27.06.2007 r. B perucTnpa Ha ThProBCKHTE
apyxecrsa noa Homep 1261650, Tom 1675, crp. 41 o pupMero neno 9982/2007r. HpyxectBoTO He €
OrpPaHHUEHO CbC CPOK HA CHIIECTBYBAtE.

~EB MHCBECT” AIICHL] ¢ nonyyuno Jinuens Ne 58-JCHULL /14.01.2008r. ot Komucusra 3a
(prAaHCcoB HAA30p 32 H3BBPLUBAHE Ha caeaHuTe caeny oo un.4, an.t, T.1 v 2 or 3ACHLL

o Habwpare Ha CPEACTBA UPE3 M3AABAHE HA LEHHK KHWXKa
O NOKymnKo-upoga:kba Ha B3EMaHHs.

JluuensseT e u3naned va ocHoBanue Ha Pewenue Nel6-JICHL or 4 suyapu 2008 r. na KOH.

C pewenne 563 — I171 or 04.06.2008 r. na K®H ,JIEB UHCBECT” AACHILL e Bnucano B
perucTspa Ha NyOMMUHUTE ApYIKECTBA W APYCH €MHTEHTH Ha UEHHH kuuka mo 4n.30, am.l, r.3 ot
3KOH. Cwe cbuoto Pewenne e snucada W emucus B pasmep Ha 650 000 (wecTcTtoTuH W nerxecer
xunsau) nesa, pasnpenencHa B 630 000 Opos oOuxkHOBEHU, MOMMEHHM, O€3HANMMUHH, CBODOIHO
NPexXBLPASeMH aKUWK € NpaBO Ha rnac, ¢ HOMKHanHa cTOHHOCT | (eaun) nee eeska w ¢ ISIN xon
BG11000938075, w3znaaewna ot JIEB MHBECT” AICHL, rp. Codus u npeactapnsgsawa cbhaclHO
PECUCTPHPAHHUA KANWTAN Ha JPYKECTBOTO, B PErUCTHPA Ha NyONUUHHTE APYXECTBA M APYTH €MUTEHTH
ra uennu xuuxa no 4. 30, an. 1, 1. 3 3KODH, ¢ uen TLprosus Ha peryimpan mazap Ha USHHM KHKAXA.

ApyxecTsoTO € npepericTpupado B ThProBCKH perHcTbp KbM Arenuuns no BrscBannata ¢ EVK:
175322105,

Kem 31.12.2017 r. npyxecTBoT0 € ¢ peructpupan kamuran ot 650 000 nB., pasnpesenen B 650 000
Op. noumeHrH, GesHanuyHY, cBOOOAHO NPEXBLPIAEMH AKLKH € MPABO Ha TJ1ac, ¢ HOMMHANHA CTOHHOCT
| (ennn) neB BcAKa enua.

Kum 31.12.2017 r. JIEB UHBECT” AJCHL e cbc cepanuuie, anpec Ha yrpasaeHne, KakTo
cneusa:
rp. Codus 1784, padion ,Muanoct”, 6yn. ,,Jlapurpancio woce™ 111 - 117, 6duznec uentsp ,,EBpoTyp”,
eT.2, oduic 6.
ren.: + 359 2 962 82 66



daxc: +3592 96244 13
enexTpoHia cTpaynua B VinTepHeT: www.levinvest.com
e-mail: kr.penchev(@levinvest.com

Hudopaaums 0THOCHD rpyraTa npeanpusiTua {HKOHOMHYECKATA TPYNa) HA EMHUTEHTA

Kem 31.122017 r. JIEB MHBECT” AJCHULL e uact ot wxoHomuuyeckaTta rpyoga Ha JIEB
KOPITOPALIMS] AL, npurenasario npaxko 76.923 % ot kankTana Ha ApyXECTBOTO,

JIEB KOPTIOPALIUSA AT e cue cepanniue ¥ aapec Ha ynpasnenue B rp. Codus 1784, pation
»Mragocr”, 6yn. JUapurpazcxo moce™ 111 — 117, Suznec uentsp ,.EspoTyp”, 1.2, ohuc 6.

[lpeameTsT Ha AEHHOCT Ha pyXecTBATO € npuaobrBakHe, yrpaBleHne, OLEHKa 1 Upoaaxba Ha
yqacTns B OBArapexH W QyMICCTPaHHd [pYIKecTBa, npuaobueane, ynpapnenue y nponaxda Ha
obnpranmy, npuaodusade, oUeHka u nponaxba Ha MATEHTH, OTCThIIBAHE HA JIMUCH3UM 3a H3ITON3BAHE
Ha DATEHT) Aa JAPYIKECTBA, B KOHTO XOMUHHTOBOTO APYIKECTBO yuacTna, QUHAHCUPAHE HA APYIKECTBa, B
KOMTO XOJIAMHTOBOTO APYMECTBG y4acTBa. BHOC, HIHOC, PEEKCNOPT, ThPrOBUS ChC CTOKH W YCNYTH Ha
TEPHTOPUSTA Ha CTPAaHaTa M 3al pavdla, MapxKeTHHr, (ppaHuaalizuur, paspadorsade W yyacTHE B
peann3anyss Ha HHXCHEPHHIOBYM TIPOEKTH, MPEACTARKTEACTBO HA UYNACCTPaHHW ApYNKECTBA 8
penybnuxa Bonrapus.

Hpyruar axuuosep ua JIEB MHBECT” ACWLl e 3K JIEB HWHC* AL, rp. Codms,
peructpHpano no ¢. 3. Nel2744/2001 roanua na CI'C, BYJICTAT 121130788, ¢ anpec Ha ynpasneusue
B Tp. Codua, Oyn. ,Hepau spux” Ne Sla, npurexasaino 23,077 % ot kanuTana va EMurenTa.

3K JIEB UHC ANl ¢ cebpaano nune ¢ JIEB KOPITOPALIMA AL, T.x. JIEB KOPITOPALIVLA AJ
npurexasa 15 111 607 aknwu, konto apeactasnssat 34.9 % ot kanutana Ha 3K JIEB MHC AJl.

Crpykrypa na kanmwrana aa JIEB HHBECT” AHJCHI kem 31.12.2017 1.

Tabanna Nel

TR o Bl Ak et POIT IPHTERABANY [Tlpopeirr o

ARG RTIG AR . Kamgraga
“Jler Kopropauus™ AJL 500 000 6pos 76.923 %
3K “Jlen nc™ AJ[ | 150 000 6pos 23.077 %

Hudopmaipisn oTHOCHO CHECTEMATS Ha YNPABJEHHE HA IPYKECTBOTO

SEB MHBECT” AJICHI] ama exHocrenedsa cucTeMa Ha yrpasnenane. JpyXectBoTo ce
YTTPaB/Asa n NpeAcTaBnsBa oT ChBeT Ha AUPCKTOPUTE.
[Tpes 2017 r. ve ca u3sbpWBAHM NpoOMeHy B chetaBa Ha CJl, He e ocpoboXxkaasaH ¥ He e
Ha3HAu4BAH NPOKYPUCT HA IPYKECTROTO.
Kby 31.12.2017 r. CoBetsT Ha smpexTopyte Ha ,,JIEB UHBECT™ AJICULI ¢ 8 cieasus cheTan:
1. Kpacumup [lapamxesos Ilenues - [pencemaren wa Cneera va aupexropure W Manbanurenen
Hupexrop
2. Tletko Xpucror JJobpusicky — unen Ha Cohaera na AUPEKTOpHTE
3. Bannen HucumoB ABpaMoB ~ He3aBHCHM WieH Ha CbBETA HA AUPEKTOPKUTE.

Hudopmayuua 0THOCHO M3BLPIEHH TIPOMEHH B Y CTARA Ha APYKECTBOTO Npe3 OTYETHATA rogHHA

Ha npoeemeHoTo npe3 2017 r. penosHo roavwro oBLIC CHOpaHMe Ha AKLUMOHEPHTE ME ca
NPHEMaHK HIMERCHHA ¥ AOWBNHEHHL B YCTaBa Ha ADYIKECTROTO.



L. IPECAES HA JEWNHOCTTA U HA CLCTOSSHUETO HA APYIKECTBOTO

1. OcHOBHA DEHHOCT

MpeamersT Ha geknoct va ,JIEB UHBECT” ALCHL ¢: HadupaHe Ha cpencTsa vpe3 W3nasakre
HA UEHHH KHMIKA 4 HHBECTYpAHe Ha HAOpaHWTE CPEHCTBA BbB BIEMAHHS (CEKIOPUTU3ALRS HA BIEMAHKA),
MoKyn«o-nposakda Ha BIEMAatHS, KAKTO H U3BBPLIBAIIE HA JPYIH THPrOBCKY CAENKH, MPIKO CBBLP3AHU C
TTOKYDKO-TIPOAAKEaTa /Wi CEKKPHUTH3ALAATA Ha B3EMANUKTA.

H\py»cecwom He MOME Aa 13sbpwBa ApYrd THProBCKH CUENIKHU H3BBH H36p08HHT€ B npeamera
MY Ha BEHHOCT w NPaKo CBBLP3ANKUTE € TAXHOTO OCHUIECTBABANE, OCBEH aKO Ca DO3BOJIEHH OT 3akona 3a
APYMECTBATA CBC CneuMaNHa HHBECTHUHOHHA LUET.

WIEB MHBECT” AIICHL] mMoxe na WHBECTHPA BbB BCUUKH BHAOBE BIEMAHHS, BKIMOYHTENHO
Heobe3eYe M, Bb3HKKBALLM B PEIYATAT OT OTIYCHATH NOTPEOATENCKN UITH KOPMOPATHBHA KPEAHTH.

2. IMazapu n npopaxbu

OcHoBHK naszapu:

[leneByTe cermerTh OT Na3apbT Ha B3emarus, Ha ,JIEB MHBECT” AIICHL, ca onpeaenery 813
OCHOBA HA HJKQJIKO BOACLUW KPUTEDHS: CEKTOP OT KHAYCTPUATA, B KOWTO Ca BB3HUKHANK B3EMAHUATA,
Ka4yeCTBO Ba KPEAMTA, MATYDHTET Ha B3EMAHHATA, MNPaBEH CTATYC HA MIBXKHHKA.

Cnopen HHAYCTPHANHBA CEKTOP, B KOHTO Ca BBIHMKHANH BIEMaH®WTa, OCHOBEH WHTEpEC
OPEICTABIABAT CNCAKMUTE CEKTOPH:

¢ B3emasun, Bb3UHKHANH B PE3YNTAT HA OANKOBH KPCANTH;

o BieManus, BL3HNKKATM B PE3YNTAT HA JIHIHUHT,

o B3eManHs, BB3HHKHANK 8 PE3YATAT Ha HEOAHKOBO KPEIUTHPAHE,

e BaemaHin, BbIHUKHANY B pE3YATAT HA THProBCKY BIAUMOOTHOLICHUS — B38MAaHHA 1O THPrOBCKH

KPEAMTH;

Cnopell Ka4eCTBOTO Ha KPEIUTA €A BbINPHCTH CNEJHUTE KPHTEPHHM:
e Penosny — obcnyxpart ce penosHo W He3 3abaga;
»  [agrHpenosrny — obcnyxear c€ ¢ passimyda cTencH Ha 3abasa (B TOBa YMCHO M HEOOCNYKBAHM
KPEeANTH):

Cnopen MaTypHTETA HA B3eMaHKWATA TE CA PA3NEEHH Ha:
»  KpaTrkocpounn — no | ronuHa;
e  CpenHocporry o7 | 00 5 roanuy,
o  HbArocpouHH — Hal 5 TORMHMK;

Cnopex npasHHs CTaTYC Ha ANbXHKWKA B3EMAHWATA Ca PA3NENeHH Ha:
« BiemaHus 0T AOMAKMACTBA/TPANKAAHH,
e Biemanus oT Gupmu;

[pe3 2017 r. “JIEB UHBECT” ALJCULL e 3akynuno CeaHBTE B3EMARUS

Ha 20.12.2017 r. apyxcectBoto ¢ npencragnno npen KOH, BOB 1 obwectseroctTa CieaHoTo
ysepomaenue: C HacTosoto ysenomapame, ye ,JJIER MHBECT” AACHL ckmowu norosop 3a uechns
32 3aKyNyBaHE HA B3EMaHe Ra (pwanaecko nuue - Pocern Kupunos Kpseres o1 aApyro dusnvecko anue 8
pasmep na 40 000 no. npe uera ot 30 000 nB. u ckoxTHpare na cyma B pasmep Ha 10 000 ns.



Ha 30.06.2017 r. gpyxectsoro ¢ apeacrasuno npen KOH, BOB u obiecrsenoctta ¢acanoTo
yagnomnenvie: C vacTosunoTo ysenomasame, ue ,,JIEB MHBECT” ALCHULL cxiroun ROToBOp 32 uecHs ¢
Pesira Cxaét EQOQ/] ¢ EMK:202048729, 8u3 ocuosana koiiTo ,JIEB MHBECT” ALACHU we npexsbpny
an3mesano ua Pewra Ckaii EQQJL scuukm cpow szemanus cpeuly «MCKPA - 21» AJ] ¢ EHK:
21841032 8 ofw. pazmep &M 25.06.2017 r. wa 18799137 ne, CernacHo uudoOpMauna no
wIMBAsHTENO aeno Ne 160 /2004 r. cpeilly 3anjauace Ha ofinata ucHa B pasmep wa 150 000 nesa,
HorosopsT 3a ugcus MOQaMaa NPCXBLPIUTENHOTO CK ACHCTBHE MEXIY CTPAHHTE 00O HEr0 Cnea
OKOHUATENHAO 3annaiane gt ¢Tpana Ha uecuonepa Penta Ckal EQOI wa yroBopeHara ueda, Karo
(I0CNENHATE BHACKE € An/UKKMMA 8 ¢pok 40 31.09.2018 r.

Biemauuata NPeACTARNABAT HEHZMNATEHO OBLIMAMO BL3MArpaxkaeHue no  Jorosop ot
30.05.2007 r. 33 gacTaeKa U MOHTAXK HA QECANHN CUCTEMYU 33 0BeKT — o(uc cemeer xoren «Cnapky,
rp. Tlpaseu » no acrosop 3a uecusn or 20.07.2011 r. 3a nocoyenure gaemanus ga 26.05.2014 r. no 1.a.
Ne 868/20)3 r. ¢ nsnaney wansvhuurened syct ot PC- rp. Cods,

Telnisua Ne2
(nxu.nuﬂ
) ¢ |
A. MMpuxean oy gefinocyra _
I. Hevnn npuxoan o7 npoaamwbs ka: ] i
1. Npoayryns 0 0B%e 0 0% 0
2. Ctoxn 0 % 0 0% 0
3. Yeaym 0 0% 0 0% ! Q
4, Doyru 0 % 0 0% 0
Oviig 3a vyl Q ) 0 0% 0
11. TIp1ixoan o7 ¢wsnaHCHPaWHK 0 %% 0 0% 0
B 791 0T NPABHTCACTROTQR 0 0% Y 0% 0
: 0 1 1%
1L DHHHNCOBH  NPHXOAH {
1. 1 Ipissoass e anxnn 11 D000 10 [10% 21
2. Npux0AK OT AUDHACITY [ 0% 0 0% 9
3. MeaomnTeANY PRIAMKI OT ONCHALKE € (PHuBN OB BTV R o 100.00% 24 46% (3
H HHCTRYMCHTYH
4. MONOHNITENHK PALTHKN OT NPORMANA Hi BANYTHH BYPEOLE )} 0% Q 0% 0
s. Qp 2 0% 0 0% 0

Qo EL s

B2 Odu upnKomi oz aevoer il =11+ 111

Kem 31.12.2017 . ,JEB UHBECT” AJICHU perverpupa obImo Np¥xoas o7 aefnocrra 8
paistep A4 34 Xun. nB., KOWTO OCTABRAT HA CHLUIOTO HKBO COPAMO O8urKTe NPHXOAK OT AeHHOCTTA Ha
APYUECTBOTO 32 2016 1,



J1L PE3VJITATU OT AEMHOCTTA

TaGunua Ne 3
Thvon. A
( 3
{ B16
A, COBCTBE} KATTHTAJ
1. OcHoBen krnuTaN 650 0% 650 0% 650
1L Pesepeir 26 %% 26 0% 26
{I1. @uaancoBs pesynTar il Z
1. Harpynana mewanfa (3ary6a) B 7.4.: -9 977,8% -97 148,5% -241
Hepaznpensnena nexana 58 -98,3% l 1% I
1engKPITA 3aryds -67 46.3% -98 T1469% | 242
CUHOKPATEH e(heKT OT NPOMENN B CHLTOBOIHATA 0 0% o | 00"{) 0
NOASITHAT |
2. Texyus nevania 0 0% ] 0% 0
3. Texyuw 2aiy6a -88 63.0% - 144 -32.6% -97
Ofwo 3a rpyna 111 -97 _ 14B3% -24| 402% | -338

Kem 31.12.2017 r. JIEB UHBECT” AJICULL oTuuTa neveB dmnancoB pesyatar 3aryGa B
pasmep Ha (97) xun. NB. 8 CPaBHEHKE ¢ perucTpupaduaT kbm 31.12.2016 r. HETER (hrKraHCOB peayrrat
saryBa B pasMep na (144) xui. nB..

Taﬁmlua No 4

 ONERATIBEIEDUHAHGOB PESYIITAT

Pazxoan 3a ocHOBHA NCHHOCT MO KATEropoy AeliHOCTH

Tafmiua Ne 5
(v xms. ne.)
(
L. Pa3xonm rmo HKOHOANECKN CABMEHTH :
L. Pazxoqau 33 maTe phadis 4 - [00%% 0 0% 0
2. Pasxonn 32 gvHWIH YENYTH 37 -43.2% 21 38.1% 29
3. Pa3xoa 33 amMOpTIS3aUsH 0 0% 0 0% 0
4. Pa3xodn 31 BLIHATPAKAE ITHA 5l 157% 59 -30,5% 1]
5. Paxoph 33 ocuryposs 8 12.5% 9 -33.3% _ G
6. Bamancoea cTOHOCT HA NPOOLAE NN AKTLD (Je3 o 0% 0 0% | 0
POIY KL}
7. Mamenedse ua annachTe 0T NPoayKuse 4 HE3aBLPLUS HA 0 0% 0 0% = 0
npousconcTeo
8. Jpyru, B 1.4 0 0% 0 100.0% 20
05e3UCHISA HA BKTHBN 0 0% 0 0.7 0
AR HIN I ¢ 0% 0 C 100% ¢ 20

Kuy 31.12.2017 r. JIEB MHBECT” AJICULL oTumra pasxoiM NO HKOMOMWUECKY EMeMEHTH B
paamep ha 96 xun. ng., KOSTO NpeACTaBNsBa ypenwucHue oT 7,9 % B cpapwenwne ¢ paixomre [0
HIKOBOMHAYECKH ENIEMEHTH Ha ApyxecTBoTo 32 2016 r., xorato ca #a cToiHocT 89 xun. ns.



CHHAHCOBH [TOKA3ATEH

. TIOKA3ATEJIX HA JIMKBUWIHOCT

Tabsia Ne 6

31.12.2017 ' 31.12,2016 31.12.2015

KoednusesT 5a 06103 NHKBHAHGCT 0,24 . 3,88 | 43,00
l{nectn_miua Ka 6bpaa JI-HK_BHAHOCE i i _ 0,24 i 3.58 e 43,00
Koeqmu;eu'l_' t;a_a_ﬁponm;l_a_ .r_:_ﬁ;a}_lp:uocT i = _0.14 e 3.25 i _15,6?_
Koednuenr iiajuasaﬁama nux-m!}inocr.. : 3,40 =3 54,75 | 6817
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Koegmuuent ia  Koeduunenr na  Koehuunent va  Koeduuent na
obina nussHAHCCT Gap3a AkkBuAHOCT  aboomoTha nezabapHa
THKBHAROCT SMKBHAHOCT
W [TOKASATESIN 3A AMKBUAHOCT: 31.12.2017
8 [OKA3ATENH 3A JIMKBHAIOCT: 31.12.2016
W [IOKASATERY 3A MMKBUAHGET! 31,12.2015

led MOKa3aTeNuTe 3a AUKBHAHOCT TEHACHOHATA BBE BPCMETO 0aBa Rali-LeHHaTa HHC])OPM&LLHH.

Koehrunenr pa of1a AHKBHAHOCT

KoedruMeHThT Ha obula JIMKBHAROCT TPEACTABS CHOTHOLWIEHKETO MEXAY TEKYUIHTE aKTHBY i
TEXYUINTE TaCUBH (3aNBIKEHHSA).

Kem 31.12.2017 r. croBiHocTTa HAa koeduuveHTa Ha odwa nukBuaHocT € 0.24 u Hamanaga
3HAUMTENHO CIPSMO CTORHOCTTA €U OT TIpeaxoanaTta huHarcosa roauna. [1pes 2017 r. 8 cpapHeHuWe ¢

2016 r. TexylwiuTe aKTUBH Ha APYKECTBOTO HapacTsaT ¢ 9,68 %, a TexyIMTE NacuBy ce yBenuyasar ¢
1662,5 %.

KoeduupeaT na HesabanHa JHKRMAHOCT

Koednienrsr na HesabaBra AMKBHIHOCT M3PasdsBa CHOTHOWEHHETD MENY KPATXOCPOYHHUTE
BIEMAHKS ¥ DAPUUHWTE CPEACTBA 1 TEKYLIUTE MTACHBH H& ADYXKECTBOTO.

Crofinocrta ¢a koeruMenTa Ha HezabaBHa AMKBHABOCT kbM 31.12.2017 r. e 3,40 1 namanssa
3HAYMTENHD B CpasHeHue cbe cToifiHocTure ot 2016 r. v 2015 r, [lpes 2017 r. (yMHAHCOBHTE AKTHBM
napacteaT ¢ 8,01% cnpsmo npeaxoanata QUHAHCOBA TOAMHA, NAPMUYHKTE CPEACTSA CE YRENWMHABAT C
30,77 %, a rexyuwmiTe nacken - ¢ 16625 %.

KochuuHeHT Ha 6bp3a THKAKAHOCT

KoepnuueaTbT Ha OBLP38 NHKBUAHOCT NPEACTABS CHOTHOLIERMETO MENY TEKYIIMTE AKTHERH
MBHYC MaTcpualiniTe 3anacy Kby TEKYIKTE NacHBH.



CroiinocTTa Ha KoeduumenTa Ha Obp3a auxeragocT 3a 2017 r. e 0,24, dpyxecTBOTO He 0TYNTA
MaTepHanHy 3anacH, NpH yBeNHHUEHWe Ha TEeKYIUMTe akTMBUC 9,68% M NOBHIUCHHE HA TEKYILUTE
MACHBH, KAKBATO TEHASHLMS UMa Npe3 MOCIEIHUTE TPH (PHHAHCOBH IOAMHHL.

KoedHuuenT Ha aBCoAI0THA JHKBHIAHOCT

KeednudenTst na abcoMOTRA JIMKBHIHOCT €€ H3THCIIBA KATO CLOTHOUIEHHE Ha TAPHWHIHTE
CPENCTBA W TEKYLUMTE NACHBY A U3Pa3sisa CriocobHOCTTa Ha APYIXKECTBOTO Ja NMOCPelIa KpaTKOCPOUHUTE
CH 38ILIKEHUS ¢ HANNMHATE CH [IAPUYHM CPEACTBa.

CrofinocTTa Ha KoepuLUMEHTa Ha adCOMOTHA MUKBUAHOCT Ha Apy:xecTBOTO 3a 2017 r. ¢ 0,24
Tlpes 2017 r. ciipsmo 2010 r. napuuHKTE CPEACTBA HA APYXKECTBOTO HApacTBaT OT 26 Xuil. nB. Ha 34
XHIL. JTB, KOSTO TipeacTasnasa napacraane or 30,77 %.

2. KAIIUTAJIOBH PECYPCH

[MOKA3ATENN HA 3AJJLXHSIIOCT

aﬁnuua Ne

KoedpHuHenT Ha 33 THKHAROCCT 0,42 0,02 0,01

ABar / AKTHBH 0,29 | 0,02 (,01
KoedwnmenT Ha GuHaHCOna aBTOHOMAOCE . | 2,40 | 54,88 96,50 -

Upesz moxazarenure Ha (PHHAHCOBA ABTOHOMHOCT M (PMHAHCOBA 3aANBKHANOCT €& OTUUTA
CROTHOINEHHETO MeXy cOOCTBEHM M TNPUBNCYEHH CpPEACTBA B KANWTANOBATA CTPYKTYpa HA
APYKECTROTO. BHCOKOTO paBHUIUE Ha Koe(pULUHEeHTa Ha (HHAHCOBA ABTOHOMHOCT, PECHEKTHBHO
HUCKOTO paBHUILE HAa Koe(PUuUUEHTa Ka (PHUHAHCOBA 3AABIKHANOCT €A CBOeoOpa3Ha rapaHuust, KakTo 3a
WHBECTUTOPHTE /KPEAMTOPHTES/, TAKA W 34 CAMHMTE COOCTBEHWUM, 3@ Bb3MOMKHOCTTA HA JPYKECTBOTO Aa
nnialga peryysapHo CBOHTE XBATOCPOYHH 32ABNIKERUS.

E{pexTsT ©OT H3MON3BAaHETC Ha MPHBACUEHU cpeAcTBa (ABLAr) OT JPYXECTBOTG ¢ OrJeX
yBeJduaBaHe Ha KpaliHHs HeTeH AOXON OT OOWIO BBBIACYCHHTE B jAeHHOCTTa cpefctBa (cobcTBed
KanuTan M NpPYRIEYEHW CPEACTBAa) ce Hapuua (HHaHCOB NMBBPHUAK. [lonsata oT H3non3BaHeTO Ha
(DMHAHCOBUS NHBBPUIDK CE ABSBA TOraBa, KOraTo APYXECTBOTO NEYENy OT BIAraHeTO Ha MPUBICUEHUTE
CpCACTBA TIOBEUEC, OTKOJIKOTO Ca pasxoluTe (II'HXBHTG) ¢ TAXHOTO TIPUBJIHMYAHCE. Koraro aanmero
JPYKECTBO [OCTHFa MO-BUCOKA JIOXOJHOCT OT M3NMOJN3BAHETO HA IPUBICYEHH CPEACTRA B KAarUTAn0BaTa
CH CTPYKTYPA, OTKOJKOTO Cad PAIXOLHTE TIO TAX, JTHEBRPHMIPKDET € Onpaglan H Ou cnenyBano na ce
pasrnexjaa B NONONKUTENCH acNekT (C yroBopkaTa HHMBOTO Ha JMBBPHILK Ja HE 1aBa APAacTHYUHO
HETaTHBHO OTPAKEHHE Ha APYTM (PHHAHCOBH NOKA3ATENIH HA KOMIAHUATE).

KoedbHuuenT a3 GpHHAIHCOBA ABTOHOMHOCT

KoepuunentsT Ha (WHaHCOBAa aBTOHOMHOCT IIOKa3Ba KakbB MPOLEHT 0T ofllata cyMa Ha
nacuBUTe € COGCTBEHNS KanuTaj Ha APYKECTBOTO.

Kbm 31.12.2017 r. cTofinoctTa Ha koeuuueHTa Ha (PUHAHCOBA aBTOROMHOCT € 2,40 crnpsmo
cToitHocT ot 54,38 32 2016 r. Kunm 31.12.2017 r. crofinocTTa Ba COBCTBEHHS KAMUTAJl HA APYHKECTBOTO
ce noumxkasa ¢ 22,3 %, a cymarta na aAnnra Hapactsa ¢ 1662,5 %.

KoedHuHeHTHT HA 33 bXKHILIIOCT

KOG(I]HU,H&HT’LT Ha 33A0BXHANOCT H3pa3aBa CBROTHOIMCHHETO MEXAY IAblira W cobcTBEHWA
Karuran B ApYWECTBOTO.
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PenTadunuocT ria aktneure (ROA)

Kem 31.12.2017 r. koeprumenTsvT 32 PeHTaOMNHOCT Ha aKTHBUTE € OTPUUATENHA BEAWYKHA Ha
crotroct (-0,20). TTpe3 2017 r. apyxecTBOTO perucTpupa GuHaHCOB pe3ynTaT 3aryba M YBENWUEHHE Ha
aktvuTe ¢ 8,13%.

Penrabuanoct Ha OcHOBHHUY Kanuyan

Kem 31.12.2017 r. koeduuuenTsT Ha PeHTaOMNIHOCT Ha OCHOBHMS KanHTan € OTpHUATEeNHa
crofiroeTt B pasmep Ha (-0,15). Tlpez 2017 r. cnpsamo 2016 r. OCHOBHMAT KanmuTan Ha APYXECTBOTO
ocTapa 6e3 H3MEHEHHE, KaTO HETHHA (PHHAKCOBHS pe3ynTar e 3aryba Ha cToHHoCT (-97) xun. nesa.

1V. UHOOPMALIHNI TTO BHITPOCH, CBHP3AHHU C EKOJOI'HATA U CAYXKUTEJIUTE

He#ivocrra wa ,JJIEB MHBECT” AJACHLL nama oTHOUIEHME KBbM EKOJIOrMATA M He OKa3Ba
HEraTVUBHO BAWSAHWE NO OTHOWEHHE ONAZBAHETO HA OKOJIHATA Cpela.

[lpez 2017 r. ,JIEB UHBECT” AJICUL] sma HasHaueH Ha TpydOB NOTOBOP €AMH CNY)KHTEN -
JHUPEKTOP 32 BPB3KH C HHBECTHTOPHTE,

JOKVIAABAHE HA HEGPUMHAHCOBA UHOOPMALLUSA

Crrinacno usnckpanusta Ha Jupexrusa 2014/95/EU Ha EBponefickiis napnaMesT 3a DOKTaABaHE
Ha HeguHaHcora HiPpopMaUng W paznopendUTe Ha 3akoHa 3a CUETOBOACTBOTO 3@ YacT OT KOMITAHUKTE
BB3HUKBA 3alBIDKECHHE 32 NyOnuKyBaT HeQHHAHCOBA MH(POPMALMS CAMOCTOATENIHO UMM KATO 4acT OT
FOAMLINKATE TOKJaAM 3a AeHHOCTTA.

3aAbMKEHAETO BB3HUKBA 33 IONEMH NpPEANpUATHS OT OOWECTBEH HHTEPEC, KOHTO KkbM 31
JIEKEMBPH Ha OTYCTHHS NEPHOA HAABHILABAT KPHTEPUS 3a CpeieH Opoi cnyxurenu npes (pHHAHCOBATA
roarHa oT 500 aywmu. [lpeanpustas oT OOLIECTBEH KHTEPEC ca: NyONUUHUTE APYXKECTBA W APYTH
eMHTCHTH Ha UEHHH KHHKA, KPEOUTHY WHCTUTYLHH; (PHHAHCOBY HHCTHTYLWH; 3aCTPaxoBaTend U
Mpe3acTpaxosaTeny, NEHCUOHHOOCHTYPHUTEAHHW [OpPYXKECTBZ W YMPasisiBaHuTe OT TAX (OHIOBE;
MWHBECTHLMOHHH TNOCPEIHHUM; THPFOBCKM APY)KECTBA, KOKHTO IpPOH3BEIKAAT, NPEHACAT W Npoaasar
CNEKTPHUECKA SHEPTUA W TONIOCHEPIHST; ThPrOBCKU APYXECTBA, KOHTO BHACAT, [IPEHACAT, Pa3NpeaenaT
¥ TpaM3uTUpaT UPHUPOAEH ra3; TBPrOBCKH LPY)KECTBA, KOUTO NPEAOCTABAT BOAOCHAOAMTENHH,
KaHaU3AUMOBHY W TEeNeKOMYHUKAUHOHHYW ycnyry; “"buarapcku aspxasan kenezduun” EAI u
LBLIEPHNTE MY MPEANPUATHS.

Karo ronemun npennprstus ca AchyHUPaHy TAKHBA C HETHU NPUXOAM OT Nposaxbty - 76 MnH.
NB. Wik fanaHcosa CTOMHOCT HA akTHBKRTC — 38 MJTH. nB.

[lpeneua nocodennTe B 3aKoHa 3a CHETOBOACTBOTO H3HCKBARUS MOXKE Jla Obe HanpaBeH H3BOL,
ye 3a JIEB HHBECT” AJICHIl He B®B3nuUKBa 3aAblKeHHe 3a ROKNAABaHE Ha HedHHaHCOBA
UH()OPMaLHs CaZMOCTOSTENHO K KATO 4acT OT JOKIAA.

V. OCHOBHHU PUCKOBE, INPEJ KOUTO E U3[TPABEHO JPYIXECTBOTO

LIEB MHBECT” AJCHLl e wu3noxeHo Ha oO0WM (cucTeMarTHyHyu) u  cnenudHMHK
(HecucTemMaTHyEK) pHekoBe. HAKOW OT PUCKOBETE, fTPEA KOUTO € M3npaBeHO J[pyKEcTBOTO MOraTt aa
Oboar OrpaHHuEHU, Y TEXHHUTE MOCNENCTBHS Na OLAAT CMEKYEHH, NOKATO APYIU €d H3BBH KOHTpoOna M
BB3MOICHOCTTA Ha [Py XECTBOTO 3@ TAXHOTO peryiypase.

Ha obuy (unu 7. Hap. “cUCTeMaTH4Hn”) PHCKOBE €a M3JIOKEHHW BCUWKHM CTOMAHCKH cYOEKTH B
PaMKMTE Ha eHa AbPIkaBa ¥ M3pa3sBaT BBIMOXHOCTTA 3a REraTHBHH NMPOMEHM B UKOHOMUKATE H
OusHec knumara xarto nano. ITpomMeHuTe Ha MaKpOHKOHOMHYECKO PaBHULLE PEPNEKTHpAT BBPXY
peayinua M pUHaHCOBUS cexTop. KomMaaHunTe, U3ACKERH HA CHCTEMATHYHHTE PUCKOBE, HE MOAJIEXAT Ha
NPEBAHTHBEY MEPKH cpeuly NpeaoTBpatsasaHeTo uM. Or1 Jpyra cTpaHa, (I0CTOSIHHOTO HalJUOAEHHE U



ARANHINPAHE HA CHOTOAHMETO HA HKOHOMHMKATA W HA BWIHEC KMMMATA & CTpaHMaTa Morar na Gnaar
HAAAEWHA NPCBEHUAS 30 MHHHMUIHDAHE Ha NOCNEACTEHATE OT TO3H BM PHCKOBE.

JJEB AHBECT” AJCHL] useectupa cpescrea 8 Penybdnuxa Bwnrapusa, nopaan xoeto ot
CCHOBHO IHAYEHHE 3a JIDYIKECTBOTO £a HKOHOMKMECKOTO ChCTOAHME |l MENCTIEKTHBHTE 32 PATAKTHETO,

CUCTEMATHUYHH PHCKOBE
CHOTEMBTHYHKMTE PHUCKOSE €O CBBP3AHM € NAalaps B Maxpocpenata, B xoato [pywecTeoTo
QyHKUHOKHPA, NOPAAM KOETO T€ He MOrar na HLOAT YNpasnapaHy ¥ KOHTPOMMpAHY OT MEHHIIKMEBHTA
Ha KOMTIaHHATa CKHN. CHCTEMATHYHH PUCKOBE CA! NONNTHHECKHAT PHCK, MAKPOIKONOMHYECKHAT PHCK,
HHONAUMORHKAT PUCK, BALYTHHAT PHCK, IHXBCHUAT PUCK, DAHBYHUAT PHCK.

Tatnuis Mad o

B puck Orpucaune
' MONUTHHECKM MoARTHISCKUAT PHCK € BEPOATHOCTTE OT CMmE Ha TTPERUTENCTEOTD, MAY OT BHEIATIHA NPOMAHA B

PHCIK HETOEATE NONUTHES, 0T SLIMHHEIHE N3 BLTREHOOONMTHUECKH CRTRECEHRE b HEBRAronpraTHH
NPoAEHE & SAp0MERCKOTO WIIH HAUKOHAN HOTO 3BKOHOLATEACTOC, § PEIYATAT HAE KOSTO CpedaTa. &
KORTO OREQMPAT MECTHITE CTONRHCKN SyDCETH O3 c& NpOoMOHN HECITHAHO, @ WHEECTHTOP)ITE OA
naHecar zaryBi
Mogerougcanre plorase 33 Bulirapus & MEEIYHAPOZes npadd €4 CHLPAENN € NOETHTE
FAHTAWHMCITHTE 30 OCHUSCTEABANE WA CEPpHOINH STPYRTYPHI DEDOpMY B CTPAHAT 8 KAy eCTROTO i
HA paeHOnpaced unel Hi EC, noBHWABIHe HE COUMANHATS cTaBNIAHOCT OTpANVUARIME
HESPERTHEHUTS PAIN0OH, OT eNHd STPAHA, KAKTO | SBC CHIHATE AECTADNANIZUNA HA CTPAHYTE OT
BAHIKMA HITOH, 3a4eCTABALLMTS JANNIM OT TEPOPHCTHY M ATENTATY & Espona, BemaHcxH BRIHl ¢
HECTADHNIKROST KA SAHY0EM STPAHY 8 nemocpencTrera BniEoeT Ao Banrapus
Brarapin, kasTo i mpyroTe DEDHEBH — SnEnKH ka BT o7 per#osa, npoaumasn A8 Gule CepioTHe
sacernars 01 obwo esponefickus npofinem ¢ wureuzneria Beswascku noTox o BRueua usTok
Jpyry arTops, KOHTO CHILO BAHART HA TUIH PHCK, G EFSNTYRTHNTE JAKOHANATENHH NPGMEHN 1| &
R BRCTHOCT 'I'___\E'.;'ﬁlnl1 kﬁhiﬁ KE2CasT EMTHHER!!III"H HHHI’.‘-QTI_‘.LLIW-HHHH_[I'[H_MEI_'_E E-‘I"p&l-l‘a'l‘ﬁ_
OB Mo fauei He HausOpAmEpMa STRTHCTHYSCKN WHCTWTYT Npes oeesspi 2017 . ofwner nogasaten
MAKPOHKOHOM | va Gnidec kiwmars o nondmaea ¢ |6 nynxra cnpamo vosmapn 2017 o Tle-uebBreronpisrey
MUECKHM PUCK OuIHEC KANMAT & PelMCTpApaH B NPOMHILASHOCTTE, CTDOMTENCTRONO M CEXTOPa ME yOoayTruTe,
IOWATO B TROCDRAATA Ha [pefso 3anasan NpubiHIHTENHG panHMUICTS CH OT IPEAXOAHNA MECELL

Aemr, b, st rmar o b
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Cucrasuhar nokazaten DHInec sAUMET B MROMMIAEHOCTTI" wasanasd ¢ 9 nynkTa, Koeto ce
OuAEb Ha  NO-DEMEPEHDAHFATE  DUEKBAUHE HE nNpoMylmendT  NpeAnpeexdaydy . 33 Buanee
CHCTORHHETO HE NEEANPHATHATA Nped CNCABALIMTE IWECT MOoCEUE. AHKETETE OTWITE HAMANLEHHE W
HA OCHIYPEHOOTTE 2 MPOMEBOOCTAOTO © nNOSLMKn OF Yymbunna, KOSTO € CLNpealIsHo o &
NOHMHEHH CHEXEAHHA 38 e HHOCTTa He NPEanPUATHATE NPl CICOBAWHTE TON MECEUa,
HetnrypRraTh WEOHOMWYECKS CRESS ¥ HEROCTHILT HO PASOTIE CUAA OCTABAT DCIORHKTE NpCYks 33
DRIBHTHETD Ha OSWINECd § CexTOpN, KATO Lpel fexemapn oTopuatT davTop JonewH Hoo
Ienrocpoyel MakouMys (31.4%) or 2003 r. wacam, Tlo oTHoWwesHE Ha NPOSAMINTE UeHN 8
APOMHULACHDCTTE APEOiNATABALNTE OYAKAGHME HE MEHHIHLONTE 03 T& 23 dcvanaT §53 npomana
NPEI SACABITE THH MeCelUa.

Mo pewne #2 Hawiowaguua CTATUETHYECKH WMETHTYT npel gexemaps 2017 o coCrasupgT
noxasaTen. | GHIHes KAMMAET B oTpourencTRoT” ¢nags ¢ 13 AyHKTa & peIyvat ka fo-
HEBNArONDMATHHTE DUEHKH I DHAKBBHNA HE CTPOHTENHHTE NDEATRPUEMAMH 38 BHIHEC CLCTONHWETD
s npﬂnnpuin'runm CHDPQ_.EI TRX I'IGJ'E}'HﬁIJHTE HOBH H'L:IFI:'IIII;H Mgl nocneaps MeCSU HAMANABRT,
RATO 0 OpOrHEINTE MM 32 ACAHOCTTE NPe) CREOBAWMHTE TDH MECSUA CA NeCHMNCTHUKY,

OcHoBHHIE  QAXTOpH,  SATPYOHSBSWIY  PREANPUATHATA, NPOALAMABNT A8 ¢@  HECHTYpHaTa

I



HKOHOMWYECKD CPLNA, KOHKYPEHUMATE B 6paHLua H HEAOCTUILT Ha pa60THa CHN3, KaTO aHKeTaTa
oTumTa OTcnaleare Ha HeraTHBHOTO BRAHSAHUE Ha NLPBHTE OBA [}Jaiﬂ"opa. OTHOCHO NPONAXKHHTE
UEHW B CTPOHTERACTBOTC 0O-TOAAMA 2aCT OT MEHHIAXDPHTE OYAKBAT 2aNA3BAHE H3E TAXHQTO
paBRHILE NPE3 CHEORAUHNTE TPH MECEUE.

Mo JNaHHI Ha HauHMOHANKKA CTATHCTHYECKH HHCTHUTYT ChCTABHWAT NQKRA3ATEN “GHSHCC KIKBMaT B
THProBHaTa Ha ApebHO™ 3anassa npubAM3HTENHO HUEOTO ¢k 0T HoemspH 2017 r. Oueskure Ha
TBPFOBUKTE HA APedHO 32 HACTCAWOTO OKM3IHEC CHCTORHME HA NPEANPHATHATA U MIPOrKOIUTE HM 32
PA3BHTHETO Ha TeXHWA OK3HEC Npe3 CNeasallnTe WECT mMeceua ocTasaT Snarcnpuarin, CrrHOCHO
obema Ha NpodakGHTE M NOPHUKMTE KhM AOCTABVMLUMTE NIPE&3 Ch¢asalare Tpw Mmecela ofaue
OYAKBAHUATA MM CE BJIIOLABAT.

OcHosrmAT npodieM 3a BeiHOCTTA B CEKTOPA OTHORO € CBBLP3aH C KOHKYpEHUMATE 8 Apanwa. Ha
BTOPO B TPETO MACTO €3 HELOCTATLYHOTO ThPCEHE B HECHUTYPHATA HKOHOMHUECKA CPEAL, MAKAD ve
npe3 NocnenHHMa Mmecel ce Hadnnasa HaManeHWe Ha HeBNaronpraTHOTO MM BwniZelcrsie. Tlo
QTHOIUEHWE HA NPOAAWHHTE UEHH QUAKBAHNATA Ha TbPrOBUNTE €A 33 H3IBECTHO YBENHUEHNUE Npe3
CNeNBALIHTE TPH MECELA.

[lo paHHk Ra HauuoHAasHKE CTATUCTUHMECKHM MMCTATYT npe3 aekemBpw 2017 r. ¢beTaghuaT
nokazaren ,,Gu3HeC KNIMAT B CEKTOpA Ha ycayrsite™ ceé nonmwxasa ¢ 0.9 myHkTa raagHo nopaas
H3MECTBAHE HA OYAKBAKMATA HA MCHUIKbpHTE 33 BH3IHEC CLCTOSHIETO HA MPEANPHITHATA Npe3
CNeflBAlUMTE LIECT MECEld OT ,.0-000p0™ Kb Janassade Ha ,CLOTO", Hall-cephwolnute
3TPYAIEHHA 38 PASBHTHETO Ha O1M3HECA NPONBAXKEBAT A Ca CBBP3AHH C KOHKYPEHLHATA B bpavwa
H HECHIYDHATA HKOHOMHUUECKE Cpeaa, T]o-ronama HacT OT MeHHAKbPHTE NPEABHKAAT MPOAAKHUTE
USHH B CEKTOPA Aa QcTaHaT 0e3 NpoMIHA Npe3 CIeABAWHTE TPY MECELA.

ViKOHOMITUECKATA DUSHKA HA YNpaBHTENHHA CbhBeT Ha ELLB Kba )14 agwemepu 2017 r. oTunTta, ye
HKOHOMHHHYCCKHAT NOJEM B €BPO030HATA NPOALMZKABA Ja € CHIEH H UlH]DDK006XBRTCH NG CrpaHn Y
no cekTopH. PacTexsbT Ha peantus BBIT ¢ moaxpensH oT HAPacTBAHETO Ha YACTHOTO MoTpedneyue
M H3 HIIBECTHLMMTE, KAKTO M OT M3HOCA, OMaronpHATCTEAH OT MOBCEMECTHOTO OKHBCHHE B
¢BeToBeH Mawad. PeaynTaThre OT NOCNEAHOTO NPOYYBAKE 1 NOCThMBAMMTE AARKKA NOTBBPHKLABAT
sacknBaHeTo Ha pacTexa. [loaemMbT Ha CBETOBHATA HKOHOMKKA CHLLC NPOJkKaBa ¢ YeTofiuma
TEMM H MMA NPKIHALM, Y€ OXCKBNEHKETO NPOTHUA CHITXPOHUIKPAHO B CBETOBEH Malwab.

Cnopen MaKkpoOMKOHOMIIYECKHTE NPOrHOIM 38 CBPOIOHATA Ha eKcNeprhTe or EppocucTemara o7
nexemepk 2017 r. GBI 8 peanio wdpaxenne ce NPeXBHXNA A4 HApacHe roguwHo ¢ 2.4% npes
2017 r., ¢ 2,3% npe3 2018 r., ¢ 1,9% npez 2019 r. v ¢ 1,7% npez 2020 r. B cpasnenne ¢
MAKPOHKOHOMHMECKHTE NporuQ3n #a excneprute or ELB or centemspu 2017 r. nporHosata 3a
pacTexa Ha peannwa BBIl ¢ pesusppava swauwtento Harope. Oyakga €€ NPOTHUALKAT
MOHACTOALLEM HKOHOMHUCCKH MOAEM B CBPO30HATA JA MPONRIDKH N& Oble NOLKPENSH OT MEPKUTE
4a ELB no napudnara nosutika. OCBEH TORA HAPECTBAHETO HA UACTHUTE DAIXOLH W Ha
NOTPEdNe KMETO & NOUNOMAraHO 0T No-cnafarta HEOOXONUMOCT OT HAMANABAME HA JAMTBICHANOCTTA
K OT no-g00puUTE YCNOBMH Ha nasapa Ha Tpyaa. [logodpssawara ce peHtabunnocT Ha
NPEANpPHATHATA H MHOTO BNarONPHATHHTE YCACBUA HE (PHHAHCHPAHE NPOXLAXABAT A& HAChpYasaT
BLICTAHOBABAHETO Np¥ OH3HGC MHBECTHUMWTE, [NOKATO W3HOCHTENNTE OT €BpO3CHATA €3 B
GnaronpHATHO NONOIKEHHE NOPALK HAOAKAABAHHA HKOHOMHYECKHK NOAEM B CRETOBEH Mawad.

NUXBEH PHUCK

Juxsennar PHCK € CBDBP3AH C BL3IMOMHH, CBCHTYANHH, HETATHBHH MPOMEHH B NHXBCHNTE HYBA,
YCTAMOBEHH OT (PIMHAHCOBMTE KHCTHTY WK Ha Pemybarka Bearapus,

Ha cposro 3acchakue no napuynara NONWTHKA, NposencHo Ha 14 gekemspd 2017 r,
Ynpasutennuar cwser Ha ELIB W3neze cbe 3aKNIOUEHNETO, '€ BCE OLUE € HEOOXOAMMA BHCOKA
CTENEH HA HEPSCTPHKTUBHOCT HA MApHHEATA MOJMTHKA, 3a AA C& OCHIYPM 2ABPLILAHETO Ha
HHOAAUNATA Kbh PABRKLIA Nob, HO Bauac no 2 Y%, Vindopmauuara, nprnodura cnea NpeaXoLHOTO
3acenaHye Mo nNapHuHara NOAUTHKA OT KPas Ha OKTOMBPM, BKAIOYHTENHO HOBHTE MNPOrHO3M Ha
eKCHepTHTC oT EB])DCHCTEM&T&, COUY CHASH TEMN Ha HKOHOMHULCKH ROAEM KB 3IR_MHTETHO
NoAODpEeH e B MEePCNeXTHRATA 33 pacTexa. Crnoped OUEHKETA HA2 YNPasHTEANHNs CbBET CHUAHATA
UMKAHYHA KHEPUMS W IHAYBTEAHOTO HAMANABAHE HA HEM3NON3IBEAHUTE NPOHIBOACTBEHY MOLUHOCTH

PARAT OCHOUAHME 33 110- TONAME YREepeHocT, ue uudnauvgTa we ¢e AoGmIKY 00 UEnesoTo ci
PAasHvLLE, CpUIespenerHO HaTHCKST BBHPXY BaTPEWHHTE UEHHM OCTABE KATO UANOD cnad n BCe olle

He ce npoasseaT YGRAWTENRI NPHZHALIK 32 YETCHYKE BB3X0AW TPeHA. ETo 3810 YNpaBHTENRHAT
CHBET H3NG3C CBhC JAKNIOHMEHHETO, 4€ BWCOKATA CTENCH HA NAPHYHO CTHMMYNHPaAHEe € BCE Taka
HCOﬁXODHMa, 34 0a MOWE HATHCKLT MHa DaiucHarTa HH(])."IE!L[HFI na NpOoOenKK aa nopaxdp2 # [a
NOANOMara AKWHAMuxarTa M obwara uudnauss B cpeadocpoyed xopusout. [ponbmxagawiata
naputHa nmoakpena ce OChbUWeECTBABE NOCPEACTEOM AOMBAHHTENHHTE HETHH MOKYNKH Chraaciio
PELWEHHETO, B3ETO OT Vnpanwrem—ma CBRET Ha CIKTOMBp}IﬁCKOTO 3aCeaanue o napHuHaTa
NCONMTHEA, NOCPENCTBOM IHAYHTENHHA obem ITpPl.ﬂ,OﬁMTH AKTHBY 4 NPEACTOAUIHTE DEHHBECTHUHH 1
UpE3 OPKEHTHPA 38 JIMXBEHUTE MDOLEHTH,
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HHOANATHMONEH
PHCK

UHPIALUHMOHRHAT PHCK NPeACTaBNABa BCRGOWO NOBHLWABAHE HA UEHHWTE, NPH KOETO MNapHTe e
QBeIUEHAT 14 ChIUCCTBYBA BEPOATHOLT OT NOHACKHE Ha 3Ty5a OT NOMARMHCTBATA N hHpsIHTE,

Mo nanki 43 HCH WiaekcsT Ha NOTPEOHTENCKMTE UEHH 3a OkTOMBPH 2017 r. cnpAmMO CENTEMBPH
2017 r. e 100.6 %, 7.e. meceynaTa vwHduiauma e 0.6 %. Mludnaungra 0T HAYANOTO HA TEAMHATE
{oxromepw 2017 r. cnpamo aekeMeph 2016 1) e 1.9 %, 2 roviuHaTa uHPpnauus 3a oxtomepu 2017
r. cnpsmo oxTomepH 2016 r. g 2.5%. Cpeanoroanwnara pHdnauma 3a nepyoaa noemep 2016 -
okTOMBPY 2007 r. cnpstMo nepropa HoewBpH 2015 - okromepy 2016 1. e 1.5 %.

XapMOMUIHPAHNAT MHACKC HA nOTPebKTENCKHTE LeHy 3a OKTOMBPH 2017 r. cnpamo centemBpw
2017 r. e 100.1 %, T.e. meceunata wHdnauns ¢ 0.1 %. Wudaaunata 0T Hasanoro Ha roamnaTa
(oxtomapw 2017 r. cipamo aekemepn 2016 1.) ¢ 0.8 %, a ronmwnata uAdIaumns 32 oxroMepit 2017
r. cnpamo oktomeps 2016 r. e 1.5 %, Cpeanoroavwnrarta wHhnauma 3a nepHona noemeps 2016 -
oxTomepH 2017 r. cipsano neproaa noeMepu 2015 - oxroMapy 2016 r. ¢ 0.8 %.

UHACKCLT Ha RoTpeduTenckuTe ueHy 3a HoesmepH 2017 r. cnpsmo oxTomepu 2017 1 e 100.4%, T.e.
meceynaTta HHdnauws ¢ 0.4 %. Manausara or Hauanovo ua ronddara (Hoemeph 2017 r. cnpamo
aexemspH 2016 r.) € 2.4 %, a roaswraTa wudnauns 3a soemnpH 2017 r, capamo noemspu 2016 r,
e 3.0 %. Cpemnoroniturarta nudnauwa 3a nepuoaz sckemspu 2016 - Hoempps 2017 r. cnpaMo
nepuena nexemaph 2015 - noemepr 2016 r. ¢ 1.8 %.

XapMORKINPAHUAT WHAEKC HA NOTPESUTENCKKTE UeHY 3a HoemBPH 2017 r. cipamo okToMepy 2037
r. e 100.3 %, 1.e. meceunara pHdnauna e 0.3 %. Mudnaurnta oT HAYANOTO HaA roauHATE (HOEMBDH
2017 r. cnpamo mexempph 2016 r.) ¢ 1.1 %, a rognwkara wngnauma 3a soemepy 2017 r. copamo
Hoemepn 2016 r. e 1.9 %. Cpearoroanwnara undnaliiia 3a nepuoaa AeKeMepy 2016 - HOEMBpH
2017 r. cnpsyo nepuona Aekempph 2015 - noemspn 2816 1. ¢ 1.0 %,

MupekebT Ha noTpebrrenckute ueny 3a aexemBph 2017 r. cnpaso noemepn 2017 r. ¢ 100.4 %,
T.€. meceunara wudnawes ¢ 0.4 %. FoguwHata nudraunn 2a nexkemepw 2017 r. cnpamMo fexemspn
2010 r. ¢ 2.8 %. Cpeanoroprwsara yndnauyss 3a nepHoua sxyaph - nexesmepu 2017 r. ¢npamo
neproaa suyapw - aekemepy 2016 1. ¢ 2.1%.

XapMOHHIHPAHNAT HHAEKC Ha ROTpEBUTEncKHTe uenw 38 nexemspu 2017 r. cnpaso
HoeMBpH 2017 v. e 100.7 %, T.e. meceunata wnipnauna e 0.7 % [onurwsata wHONELMA 38
Aexemapn 2017 r. cnpamo aekemepys 2016 1. e 1.8 %. Cpeanoronswnara wudauna 3a neproga
aryapy - nekemepn 2017 r. cnpasdo nepuona AHyapH - Ackemppy 2016 r. e 1.2 %,
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BANYTEH PUCK EKCno3vumata KM GANYTHHA PHCK NDEACTABAAGA JABHCHMMOCTTE H SQCKTHTE OT H3MEHSHHETO HA
BUIYTHHTE Kypcose. CHCTEMATHYHHAT BANYTEH PMCK € BEPOATHOCTTA OT EBERTYASHA NIPOMANE Ha
BANYTHHS peictm Ka cTpadara (BanyTed Bopa}, koeTo OM foeene win Ao obesucHrsane Ha nosa
HIH AQ DGCHBNEAHE Ha REAT CAPANMO 4 HASCTPANIHHTS BARYTH.

BanyTHHAT PUCK WE KMA BANAHNA BBLPXY KOMOAHUYW, HMAlLH TI23apHB AANOBE, MiaLaHHATa Ha
KOMTO ¢C HIBLPWBAT DLB BaNyTa, pasiHyHA OT Heea u espoTo. Teh kaTo CbriacHo nelcTsaoTo
IAKOHONATEACTBO B CTPAHATA SBArAPCKMAT NER € PUKCHPAH KbM €BPOTO B CBOTHOWENHE EUR 1 =
BON 1.95583, a Bynrapcxara napoana Ganxa © MrbaHa 0a (OLLPKA HUBO B SLArApCKHTE fNeeoRe
B O0pblleHte, paBHA Ha BATYTHUTE DEEpRK HA §aHKATA, PUCKBT OT GOE3LERRABANE HA NCBA CNPAMO
egponedckara BanyTa ¢ MMBEHMANEH K C€ ChCTOH BLB €BEHTYANHO NPEACPOYKC NPEMAxXBAWE HA
pammyTHHA Gopa B cTpanaTta. Ha 1031 eTan T0Ba W3riekna Manko BEpoRTHO, ThH KaTo OYaKBAHMATA
€A BANYTHH®ET GOpA N& 0bAS OTMERSH NPK NPHEMAHLTO Ha €8pLTo B haarapus 32 odiiun@nHa
nhatTesxKHa ¢axilkua.

TeopeThang. BLIYTHHAT pucK O MOrbl A3 ¢¢ TIOBHW K, KOraTo Benrapra ce npHCLEARHE Kb
gTopHA eTan Ha Esponeickua Basyren Mexanusbu (ERM [1). Tosa e pexim, B koiiTO CTpanaTa
Tpaliea 0a NONNBPKA BATYTHHR KypC CNPAMO £BPOTO B MPAXHUNTE Ha +/-15% cnpumo uerrpanc
napHTeT. Hla opasrika, BCHUKK ABRAKABH, KONTC AOHACTOAWEM €A B TO3H Mexaunibs {([auua,
Ectonus, Kunwp, Murea, Rataus, Manra), ca cennetenss na xonedanna, KOWTG €4 ChILECTBEHO MO~
MANKH OT NO3BOAEHHTE ] 5%,

DUKCHPAHHAT KYPC HAa J€BA KbM €BPOTO HE eakMHuHpa 32 OLArapckaTa Bafiyrta picka oF
Hﬁﬁﬂar@ﬂpHﬂTHH JABYKQHHA HA KYpCa Ha ¢BPO'|,'O CAPAMD AQYCHTS OCHQBHY BAAYTH (l].l{lTCKH ElO.ﬂap,
GpHTAHCKE nayHa, uwaeliuapckl ¢palk) HA MEKAYHAPOAHMWTE (PHHAHCOBH naiaph, KC KbM
HACTOSWNR MOMEHT APYKECTBOTO HE CHITTA, M¢ TAKLB PHCK OH OHIT CbWECTREH NO OTHOLWEHHE HA
LefinoCTra My, JpyKECTBOTO MOKE N3 TLAAT JACETHATD OT BATYTHHA DHCK B 3ABNCHMOCT 0T BHAA
Ha BATYTRTI HA MEDHYHITS NOCTHIUICHHA § OT BHla HA BANYTETE KA NOTCHUMEIHWTE 38SMA HA
HPYAECTBATO.

Hansuen pucx Or onpenenzino 3vavenng 33 (QUHARCOBUA PEIYATAT HA KOMOAHUHTE € 3aMNa3BAHETO HA TEKYILMA
NanBueh pexck. Hama rapasung, y¢ JaHbYHOTE JAKOROAETEACTRO, KOETO € OT NPRKC HAUEHNE 38
nefinoctra Ha HpywecTsoro, HAMA 23 §BA€ UIMEHEHO 8 MNICOKA, KOATO N A0BENe IO 3HAYHTETHH
HQ]’IP@RBI’IHCHI-I pafs.\'OﬂH H CBATBETHC na Cce 0Tpa3ﬂ HCGﬂhr‘OHpImTHO HAa HEroBRaT2 ncua..r:ﬁa.
Cucremata Ha AaHLUHO o6Aarade B BLNrapsa Bee OWIE CE PaIBHEA, B DEIYATAT HE KOETO MOWE Na
DL3HBKHE NPOTMBODPEHBA AARG!INA NPAKTHEKS.

HECUCTEMATHYHHW PUCKOBE

PHCK OT HEIJAWAHE WIH 3ABABSIHE HA ITJAUWAHETO OT CTPAHA HA
JUTBKHH LN

W1iBECTHRAHETO PhB BIEMARMSA € CBLPIRHO € PHCK MWIBXHUKA [4a HE MIATH QAT H MW HALAIO
JAKYTIEHOTO B3eMaHe, CHOTBETHO ma 3addaru nnawave. B toaw cnyyaé ,JIEB UHBECT” AICHI ou
[IQHECH] ONpeAenedl 3arydin, KOWTO e 3aBUCAT OT THIIA H PA3MEpa Ha B3EMaHETO,



Bb3 0CHOBA HA NpaKTHKATa NPEe3 NOCALAHHTE FOAWHH, PbKOBOACTBOTO Ha APYHECTBOTO NpUEMA,
4e KOMNAWKUTE ¢ ABPNABHO Y4acTHe, B KaueCTBOTO CH KA ANBHKWIUH, CE XapaKTepU3npat ¢ No-BHCOKA
CTENEH HA NPOSBICHNE HA TO3H PHCK, TIOPaZlh KOETO APYXECTROTO € ANSEPCU(PHUMPANIO NOpT(eiina cu,
KATO € HACOYUNO AEHHOCTTA CY KBbM KOMNaHuK 0e3 AbPKABRO YiacThe u DanKu.

PUCK OT NPEACPOUYHO [JOTCACABAHE HA 3AKYINEHUTE B3EMAHNA

To3n PHUCK BB3HHMKBEA B CNYYAUTE, KOTarTo ANBXAWKET MO 3aKyN€HOTO BIEMAKHE TO MA3NNaTH
YACTHYHO WK H3URN0 Npeax Nagéka Ha BIEMAHETO. PCByﬂTaT'bT Ou OWN M0-BUCHK 40XO04 3a
APYKECTBOTO OT 0YAKBAHHS 3d MHBECTHLUATA. Mexanmuzbsm 3a peryavpane va puckKa € npy NorosapsaHe
H@ Uu€Hara Ha BIEMAHETY fa CC OOCTUTHAT C{10PDA3YyMEHHMS, rapalTupan(n fLOXoha, @ AOroBapaAHETO Ha
SIMNBaA 34 3a0apa — a3 AOHECE AONTBAHHATENEH NOX0A.

VI. BCUYKU BANHWU CHbEUATHA, HACTHTIMIAW CHNEQ JATA HA CLCTABAHE HA
COAUIIB WA PUBAHCOB OTHYET

KbM MOMEHTA HA CHCTABAHE HA HACTOSWUS [OAnMtUER NOKAAL 38 NEHHOCTTA HE Ca BBHIBWKHANMY
CLOMTHSA cnen aaTtaTta Ha FOAHWHOTO NpUKAKOHBaHE, KOUTO [ad H3UCKBAT XOpPEKUHA Ha EDHH&HCOBHTC
OTHETH MK Na NpeacTasnasat BaXKHa MHd)ODMaLlHSl, BIHACLIA BbPXY LEHATA Rd UEHHITE KBHXQ.

V1L BEPOSITHO 6BIELIO PAIBUTHUE HA JAPYIKECTBOTO

JEB HHBECT” AINCHML we npoabmikyu fa CHeasa CrpaTerMaTa Cu 3a 3arnalpaHe
PA3WHPIBAHE HA CbILECTBYBAILMA Tazaped n8n. Ycewrouara we ObhaT KOHUEHTPHPARW B NOCOKa
YBEJIMYENKE HA HNOXOBHOCTTA. J(py)XeCTBOTO UenH cTabUABO W YCNEWNO pa3BuTHE M TIOCTWIaHE Ha
yMEpPEHO noJobpeHHE B paMKKHYe Ba cnepsallata rofuHa.

WIEB MHBECT™ AACHL moxe v Bb3HAMEPABA NEPUOAHYHO Aa NpUaoOHBa HOBH B3EMAHUA
CLBKYITHOCTH OT B3emMawnA OC3 orpaHuuyeHue BbB Bwiaa, obeMa W/unu CTONHOCTTA HA aKTUBUTE, NpPH
CnazBaHe Ha M3UCKBaMWMATA HA CBOS YCTag W pasmopeabute Ha mAedcTBatnoTo OBATAPCKO
38KOHO4aTENCTBO.

VIIL. AEHCTBUATA B OBJACTTA HA HAYYHOU3ICAENOBATEJCKATA U PA3BONHA
NAEIHOCT

Ilopaay cneumndrunvna npenmet Ha nedroct ,JJIEB MHBECT AJCUILL ne ochuiecTsaBa HaydH K
M3CNEeaBAHMS U PA3PadOTKH.

IX. HHOOPMALMA 3A NPUIOBUBAHE HA COGCTBEHM AKTIUH,
U3UCKBAHA IO PEJA HA YJT. 1870 OT THhPTOBCKUSA 3AKOH

1. bposiT B HOMHBANHATA CTOWHOCT Ha NPUXOGHTHTE W TIPEXBLPIEHHTE NpPE3 TOAMHATA
cO0CTBEHU aKUIH, HACTTA O KAOHTANA, KOSITO Te (PEACTARHABAT, KAKTO H UEHATA, (10 KOATO ¢
CTAHAN0 NPBAOGUBAHEYO HAH YINEXBBLPAAHCTO

Mpes 2017 r. ,JJJEB UHBECT” AJJICHL se e rnpraobuBane w He € NpexBLpisgo coOCTEEnd
aKuuu.

2. bpoat i1 HOMMHANNATA CTOUHOCT HA NPUTEKABAHHTE COOCTBEHM 2KUMH H 4acTTa OT
Kan#rana, Kosiro Te NpescTaBANBAT,

EPY)KCCTBOTO nHe npyTeNcasa CODCTBEHH AKLUY.



X. FTHQOPMALHA, USHCKBAHA TTOQ PEJJA HA YJI. 247
OT TEPTOBCKMS 3AKOH

1. Buanarpasaenusra, roiysedHy o0wo npe: roandara or aiemosere ua CrseTa HA
ABPCKTOpPHTE

3a 2017 r. Ha uneHoBere Ha CwReTa Ka NUPCKTOPUTE Ha [Ipy>KECTBOTO ca HAauHCRCHUTE
CNeJRUTE BB3IHArPANIACH KA

TaGanug N2 1)

_ Tpiure nmena, Jonisndes __ Bpyroliesa
Kpacumup IMapawkepoe [Menues [Mpencenaren va CII v M3nbAHMTENEH AHPEKTOP ] 21981

‘ [Tetko XpucTos JoSpuicku i Haen na CoBeTa Ha AHPEKTOPHTC 5520

‘ Hannen Hucumos Aepamos { Hezapucum unen Ha ChBeTa Ha AMPeKTOPKTE L 5520

2. IlpuaocburHTe, NPATEKABAHNUTE N NMPEXBLPICHHTE 0T HICHOBETE HA CHBETHTE NPE3 roOHHATA
axuHy # 00AMraunH HA ANYKRECTBOTO

Unenorete wa Cueera Ha aupextopuTe Ha L JIEB MHBECT” AACHL] ne nputexasar akuuu oT
K&THTANA HA APYIKECTBOTO.

3. [lpapara Ha 4CHOBETE HA CHBETHUTE N2 MPHAOGHBAT AKILHH M 00JHIALHH NA APY>KeCTBOTO

Ynenosere wa CJI Ha ApYXeCcTBOTO MOraT Aa npuaobusaT cBOGOAMO AKUKW OT Kanutana Ha
APYKECTBOTO Ha PErynupal na3ap Ha LEeBHH KHHIKA NPH CTIa3BaKe Ha pasnopeabnrte 1a 3akoHa cpeury
NazapHBTE 3710YNOTPEtH ¢ (HAAHCOBY UHCTPYMEHTH, 3aKOHa 3a NYONMHYHOTO NMpejiaraHe HA UeHRA
kHiKa U Pernament (EC) Ne 596/2014 na Esponefickus [Tapnament u va Craera ot 16 anpun 2014 1.

Ha ocHosanve pasnopenSara wa Unen 19, Chenkm Ha 2aemaludTe PBLKOROUHH NOCTORE OT PernaMedT
(EC) Ne 596/2014 wma Esponefickus lapnament w Ha Covsera ot 16 anpun 2014 r, unenosere Ha CH Ha
APYRECTBOTO, APYTH TMUE, KOHWTO WROBJIAHABAT PoKOBOAHK (I]yHKL!.HH B EMUWTEHT, H Ninuata, TACHG CBHP3aHH C TAX,
YBEAOMABAT MUCMEHO KOMUCHATE 32 CKIOMEHMTE 33 TAXHA CMETKA CUEJKH C 8KUMH WK JLATOBKH MHCTPYMEHTH,
MK CLC CBBP3aHMTE ¢ TAX OGPUBATH WIH APYrH (DMHAHCOBHM HHCTPYmeHTH, wnaaedn ot JIEB MHBECT
AJCHL, B ¢cpok 3 paGoTHH AHY OT 0ATATa HA CACAKATA. 3aAbNHCHNETO 38 YBCAOMABAHE HE C& JIPKAAra, Korato
obuwaTa cymMa Ha caenkyTe, He npeerrwasa 5000 eppo 8 paMKHUTE Ha eAHA KANEHAAPHE rOAMAA.

4. YuyacTreTo Ha WieHOBeTEe HR CLBETA B THProBCKH APYKECTBA KATO HEOrPAHHYEHO 0TTOBOPHH
CBAPYHANUA, IPHTCHABAHETO HA MOBEYE OT 25 HA CTO 0T KANHTANA HA JAPYTro APYKECTBO, KAKTO M
YUACTHETO BM B YNPABJEHHUETO HA APYrH ADYXKeCTBA HJH KOONEPALNTH KATO NOpPOKYDHCTH,
ynpanme.rm KHJ/TH Y1CHDBE HA CHBET,

Kam 31.12.2017 r. unenorete na CwBera Ha anpekropure Ha |, JIEB UHBECT” AJCULL umar
CNEABUTE YUaCTHY:
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Ta6anua & L

YwiaeTie B
YUPABITeANIITEe M
WRIIOPHI OPFANN KA
Hae NPYFILAPYARECTBA 1N

Jpysecipa, B
Yujcrie B SaIDEEaa KOMNTH JINIETO A0
NIAPYENAPYARCCTIA YIIPRKNHDR
KONT0

KOOTEPAHI ILYIACTING
RATD HCOFPanIcHo
OFTOBOpEH CHAPYAINR

Kpacwmup Napawxesos Vemien Vopasnven v COTOMOH Fipwrrewmass 10 % or e ynpewunes

KOHCYAT reyn GO senurane va CONOMOH
KOHCYNTIFPYN 004

Netko Xpucron Nodprhekd I Unen na ¥C ua NEB YUacTeh B KANWTANG ~b Be¢ ynpasusos
KOPDOPALMA AN ¢ EMIK: CNEAHHTE HLYIKECTRS!
121327047,
2. Ynen na CO ne |, Kafnbka | .Exo bapkaw OCA;
pecype” ALl ¢ EMIK
i 14002126;

3. Unen Ha CH va ,Maeuna
npoMuwnenocT” All ¢ EMK:
106036965:

4. Maen wa CH Ha ,,Maguna 2.Bankan gefimphnsr OO
NPOMUWTCHOCT - QDTMA™
AJl ¢ EWK: 106059526;

S, ¥npassren Ha ,,Exo
Gankar” OO/l ¢ EMK:
110015546.

6. Vnpasuten na Arpotect
oon

7. Ynpasuren wa JIKC OO

Raxuen Hrcuror Anpasion Hama ysacTua Hama yuporns ‘ He ynpaxxasa

5. Ckmoveru npes 2017 r, 1oroBopH ¢ Yienore Ha CnieTa HA IMPEKTOPITE MAH CBL[I3AHM ¢ TAX
MU, KOWUTO HINMIAT HIBDH OOHUQNHATA AEITHOCT Ha APYWECTBOTO wiAn CHMECTBEHO C&
OTKJOHARAT 0T JIA3BPHHTE YCJIOBUA

[Ipea 2017 r. e ca ckAOUBAHW AOrOBOPH C APYWECTROTO OT wnenosCre Ha ChoeTa Ha
AUPEKTOPUTE MIM CBBPIAHY ¢ TAX MHUE, KOUTO HINMBAT m3Bby obwualidara ACRHOCT HA APYHKECTBOTO
UM CHWECTBEHA €& OTKNOHSBAT OT (A3APHHTE YCNOBHUA.

6. (InapnpararTa CTONMAHCKE MOAHTHKA MPE3 CIEABANIATA FOAMNHA, 8 f.Y. 0IAKBAHUTE
HHBCCTHUMY W PAIBHTHE Ha (EPCOWAND, 09AKGAWHAT NOXOA OT HHACCTHUMM b pPAIBUTHE HA
OPYAKECTEOTO, KAKTQO U NPEACTONUUCTE CACAKH 0T ChbUIECTEEHO 3HANenne 32 AeHHACTTA Ha
APYHECTBOTO

OCHOBEH W EIHHCTASH HATOUHHK 38 QHHAHCHPANE KA ACHHOCTTA H3 JPYKECTBOTO € HErOBMS
¢OBCTBEH KaNHTAN.
SEB MHBECT AJCHL wie hunancspa fefHOCTTE CH NOCPEACTROM CNEARKTC METOAN!
O  YBeNyUEHHE HA KAMHTANA “IPDE3 HOBA EMUCHA AKLRA,
o B cayuan va veobxompmocer, [ JIEB HHBECT" AACUU moxe 42 u3naie G0MUCAUROALH 33EM
33 nabrpane +Ha NUKBKIRY CPEACTB3 HAF A4 #300M3B3 DBIMONKHILTUTE HA ApATQSQTY
duHancypade Mpy CNaspase orpannyeHysTa ya 4. 21, an. 2 or 3ACULL



X1. HANWMYUE HA KJIOHOBE HA JIPYXECTBOTO

JIpy>XeCTBOTO HAMA PETUCTPHPaHY KIIOHOBE B CTpanarta 1 yxOuHa.

XU, M3TTOJ3BAHHUTE OT NPEANMPHUATUETO ®PHHAHCOBY HHCTPYMEHTH

LJEB UHBECT” AHCHL, yHBecTHpa BLB B3EMaRWs, OCUTIYpsABalUH NOXOA NOA (opMaTra Ha
paznuka MeXITy NOKynHaTa W MpoXaXHara UM LeHa (MIH HOMHMHAIHATA UM CTOMHOCT), KAKTO M BBB
B3eMAaH K, OCHTYPABALIH ITEPHOANYHH NNATSXKHU. Jlpy)eCTBOTO MOXKE Ja AuBepcH puKpa noptdeiina oT
B3EMAKHH, KATO UHBECTUPA B pa3jIMyHU BUAOBE TAKHBA, NB/DKMMH OT CyOeKTH B pa3/IH4HK OTPacioH Ha
MKOHOMHKATA.

JpyXecTBOTO NpeaBHX/d YBENIMYEHHA HA HHBECTHUMHTE CH B OAHKOBH B3EMAHMA C [[0-TONAMO
obe3neueHne, HaXOMILIK Ce B PAa3NTHH peruouy Ha Penybnnka bunrapns.

XIII. JOITBJHUTEJIHA HHPOPMALIWA 110 PA3JAEJ IVA OT NPHJIOXKEHUE Ne 10 HA
HAPE/IBA Ne 2 HA K®H

1. Hugopmauus, paneHa B CTOHHOCTHO W KOJNHYECTBEHO H3pa)kKeHHe OTHOCHO OCHOBHHTE
KATErOpHM CTOKKN, TNPOAYKTH H/HJIH (IpeaocTaBenNH YCJTyry, ¢ [ocoHMBane HA TeXHHA AAJ B
NPHUXOXNTE OT NPONAKON HA eMHTEHTA KATO USJI0 H NMPOMEHHTE, HACTHLOHAW [pPe3 0TYerHaTa
¢pHHAHCORA FOJHHA

Ha 20.12.2017 r. apyxecroto ¢ npeacrasuao npen KOH, BOL w obiuecTserocTTa cnenHoTo
yBenomnenue: C nacrosinoro yseaomssame, ye , JIEB MHBECT” AACHII cxmoun goresop 3a uecus
3a 3aKyTyBaHE HA B3EMaHe Ka (Pu3Muecko mune - Pocern Kupunor KpbeTes oT npyro (pmssvecko e B
pasmep Ha 40 000 nB. npit uexa ot 30 000 na. u ckorTHpade Ha cyma B pazmep Ha 10 000 ns.

Ha 30.06.2017 r. apyxectBoTo ¢ nipeactasmio npegd KOH, BOb » obwecTsenocTTa CHeanoTo
yseaomnenue: C HacToswoTo yeegomsasame, ye ,, JIEB MHBECT” ALCUL cxntous norosop 3a uecus ¢
Penrta Cka EOOM ¢ EVK:202048729, Bp3 ockosana xoiiro ,.JIEB UHBECT” AJICHL] we npexsbpnu
BramMe3nto Ha Penra Cxa#ti EOOI Bcuuxn ceou m3emawus cpeumly «HMCKPA - 21» Af ¢ EHK:
121841032 8 ofw pasmep kbm 25.06.2017 r. va 187 991,37 nB., cbhrnacHoO dHpopMmauus o
u3mpnHUTENHO aeno Ne 160 /2014 r. cpeuly 3annawase Ha obinata ueHa B pasmep Ha 150 000 nega.
JIOrOBOPBT 3@ LECHA [OpaXkAa (PEXBLPIUTENHOTO CH AEHCTBUE MEXNY CTpaHuTe IO HEro clel
OKOHH1aTeNHOTO 3aMialiane ot cTpaHa Ha uecHoHepa Peata Ckait EOOJ] Ha yrosopeHata LeHa, KaTo
nocne/jHara BHocka e nujoxuma 8 cpox 80 31.09.2018 r.

Biemanusra OpeACTABNABAT HEH3MNATEHO ABMKHMO Bb3narpakaeHmne 1o [orosop oT
30.05.2007 r. 3a mocTagka 1 MONTAK HAa (acaaHN CUCTEMH 3a 00eKT ~ oduc cemeen xoten «Cnapxy, rp.
TTpaBeu u no norosop 3a uecks o 20.07.2011 r. 3a nocouenure s3emanns Ha 26.05.2014 r. no t.4. Ne
868/2013 r. e uznanen uanbauuTener AUcT oT PC- rp. Codus.

Kem 31.12.2017 r. o61HST pa3mep Ha 0OCTBNUAUTE B JAPYNKECTBOTO CYMHM MO JOrosopa ¢ Penra
Cxait EOO/] ca B pasmep na 75 xui. nesa.

2. Nudopmauupst 0THOCHO NPHUXOAHTE, pPasnpedelesn MO OTAEAHHTE KATETOPHH JEHHOCTH,
BLTPEWAH H BBLHIUHU IA3apH, KAKTO H HHJOpmaums 3a HITOUHMUHTe 3a cuadasBaHe ¢
MaTepHasy, HeoOXOAMMHM 3R MPOM3IBOACTBOTO HA CTOKH HIM NPEIOCTARSIHETO HA YCIY[H €
0Tpa3siBalie CTENCHTA HA 3aBHCHMOCT N0 OTHOMCHHE HA BCCKM OTAeNRel NPOoAABa™ HJM
Kynyeaw/morpednren, KaTo B cay4ail, 9¢ OTHOCHTEJHMST AR KA HAKOH oT TAX HaaXBbP/is 10 Ha
CTO OT pAa3XOAHTC MJM MPHXOAHTE OT HpodakObH, ce npenoctanst MHGOPMAUMN 32 BCAKO JMLE
NOOTAENHO, 32 HENOBHS QS B NMPOAAKLITE MK MTOKYIKHTE H BPBL3KHTE MY € APYHKECTBOTO

Ha 1031 eTan ge#HOCTTA na APYKECTBOTO C& OCHLISCTBIBA W3UAJIO Ha BLTPELLHUS Na3ap Ha
Penybnuka buarapus.
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3. MT-ICIJO[]M&[[HSI 3a CKAaouvenn ronemHd CAENMKH H TAKHBa 07 CBUICCTHREHO 3JHAYCHHE 33
AeIHOCTTA HA APYXKECTBOTO

Crmouernre cienxy npea 2017 r. ¢ca onucauu B Pazzen 11, [TPETJIE HA JEMHOCTTA U
HA CBCTOAHUETO HA IPYXKECTBOTOQ, 1. 2 ,,[azapy n nipoaaxon’”.

4. HudopMauus 0THOCHO CUENKHTE, CKIIOMEHH MEKIY APYKECTBOTO W CBLPIAHH AMud, Opes
OTYCTHUS NepPHO, NDEANIOKEHHSA 34 CKAOYBAHE HA TAKHBA CACAKHM, KAKTO H CeAKH, KOHTO ¢a
H3BbLH OfHYadnaTa My AEHHOCT WM ChULECTBEHMO ce OTKAOHABAT OT I123aPHUTE YCJIOBHA, MO
KONTO CMHKTEHTBT HIAH HEroB0 ALUIEPHO APYXKECTBO € CTPANA C [OCOUBAHE HA CTOHHOCTTA Ha
CAEJKHTE, XapaKrepa Ha CBLP3AHOCTTA H BeAKa nHpopmauus, Heobxofmma 3a olenka Ha
BBIACHCTBHETO BHPXY PHHAHCOBOTO CLCTOAHNE HA EMUTEHTA

[pes 2017 r. ve ca ckawdenn caerkd mexay JIEB UHBECT AJICHIL » cebp3anute ¢ HEro
AMLIA 9 HE €A NOJTYyaBakt NPEANOKEHKS 38 CKIKOUBAHE Ha TAKHBA CACTKH.

5. Undopmaupyg 3a ¢ubUTHA B NOKalaTeNH ¢ HeoOMYaeH 3a APYKECTBOTO XApAKTED, UMAHH
CLINECTBEHO BIAHAHKE Bbpxy ,&eﬁuocrra MY H PDEATHIHPAHHTC OT Herd NpPpHXOAH H l'l3BB[)DJCH}I
PA3XOLH; OLUEHKA HA BIINSIHHETO MM BEPXY DE3YJTATHTE [IPe3 TEKYUIATA FOAHHA

[Mpe3 2017 1. He ca Buan Hanukue cHLOWTHA KAy mokazaTens ¢ €eofuyaeH 3a APYXECTBOTO
XapaxTep.

6. Undopmaunsa 32 caenkH, BoaeHH u3BHLHOAMNRHCOBO - XapaxkTep W OuzHec uef, MOCOYBAHE
PHHAKHCOBOTO BHL3NEHCTBHE HA CACIKHTE BLPXY JCHHOCTYA, AK0 PHCKDLT A NON3UTE 0T TEIH CAENKN
€A CBHUIECTBEHN 32 €MHTCHTA H AKO pPAalJKPHBAHETO 12 TalH WHPOPMALHSA € CLINECTBEHNO 32
OLICHKATE HA PUHAHCOBOTO CHCTONHMC HA EMHTEHTA

Ipes 2017 r. ,JJEB MHBECT” AACHL He e cmouBane creakd, BOAESHH U3BLROANANCOBO.



7. Nudopmauus 3a AAKOBH y4aCTHS HA APYKECTBOTO, 32 OCHOBHHTE MY HHBECTHLHH B CTPAHATS
H B 4y0MHa (B LEHHH KHHXKA, PHHAHNCOBH MHCTPYMEHTH, HEMATEPHANHH AKTHBH B HEABWIKUMH
HMOTH), KAXTO i HHBECTHUHHTE B AAN0BH [IEHHH KHHKA H3BbH HCIORATA IPyna NpEANPHATHA 00
CMHCBLSTa Ha 3aKOH2 338 CYCTOBOACTBOTO I H3TOYHHIHTE/AAMHHHTE Ha GHHANCHDAHE

Kem 31.12.2017 r. JIEB MHBECT” AIACWL] re npurexxasa AjOBH yuacTHs B ADPYTH
APYXECTBA B CTpaHaTa v 4yAOuHa 1 HAMA HHBECTHLIMY B CTPAHATA ¥ B yyKOUHa.

8. Hudopmauns O0THOCHO CKIIOYEHHTE OT CMHTEHTA, OT HErOB0 ALIUEPHO APYKECTBO HJ/IM
APYHCECTBO MalKa, B KAYMECTBOTO MM HA 32€MONOAYYATENH, AOrOBOPH 32 3aeM C MOCOYBAHE HA
YCJAOBHATA (10 TAX, BKJAIOUYHTENHO HA KPAHHHTE CPOKOBE 32 M3NJauane, KaKTo W HHdopMauHa 34
NPENOCTABCHHN rAPAHLMY U T0EMANE HA 32 bJIHKEHHS

Hp)’)KCCTBOTO HAMA CKNKOYEHH JOTOBOPH 3a 3a€M B KadECTBOTC CH Ha 3aeMononyvarel.

9. Mudopmaunst OTHOCHO CK/IIOYEHHTE OT €MHTEeHTa, 0T HEroBo ABLMCPHO APYHKECTBO HJIH
OPYXKECTBO MaHKa, B KAYCCTBOTO HM Ha 3ACMOAATETH, JOTOBOPH 33 3aeM, BKJIKUYHTEIHO
NpeXOCTABAHE HA FAPAHUNH OT BCAKAKLB BUA, B TOBA YHCA0 HA CBBP3AHH JIHUA, C N0COUBANE HA
KOHKDETHHTE YE/J0BHA NO THX, BKIIOYHTETHO HA KPaHHHTE CPOKOBE 3a YLaltaHe, ¥ 1EJITa, 32
KOAITO ¢a OMNH oTIyeHaTH

Kem 31.12.2017 r. npyKecTBOTO He € CKIIOUBaNO JOrOBOPH 3a 3a€M B Ka4ecTBOTO CH Ha
3aEMOAATEIL.

10. Mndopmawsist 3a “43n003BAHETO HA CPEACTRATA OT HIBBLPWEHA HOBA €MHCHSI UCHHH KHHX2
npes OTUHEeTHHA l'ICpl/l()lI

[lpe3 2017 r. apy>KECTBOTO HE € EMUTHPANO HOBH aKLMK H HE € yBEAWUABANO aKLUHOHEPHUS CH
KanuTan.

11. Ananus ua CLOTHOMICHHETO MEKAY (OCTHCHATHTe (HHAHCOBH DPE3yATATH, OTPa3edH BbB
uHancosua orver 3a QuHAHCOBATA rOJMHA, W NO-PaHO WYONHKYBAHH [POrHO3H 32 TE3H
pe3ynraTu

Pbx0BOACTBOTO HA APYIKECTBOTO HE € MyONHKYBAIO NPOTHO3K OTHOCHO (PMHAHCOBMTE PE3yITATH
3a orueTHHa nepuod — 2017 r., peCneKTHBHO He € KOPHUIMpalo TaKuBa NPOrHo3H.

12. Quenka HA BB3IMOKHOCTHTE 32 PCATH3ALHA HA HHBECTHUMOMHITE HAMEPEHNI ¢ NOCOYBAHE HA
Pa3zMepa Ha PA3NoNaraemMnTe CPEACTBA H OTPA3ABANEe HA BH3MOXKHUTE NPOMEHH B CTPYKTYPaTa Ha
duHancupade Ha Ta3u gefiHocT

OCHOBEH H ENMHCTBEH H3TOYHHK 3a (pMHAHCHpAHE HAa ASHHOCTTAa Ha APYXECTBOTO € HErOBWs
cobersen kanmdtan. L JIEB MHBECT” AACHL we buuancupa aeiiHocTTa CH NOCPEACTBOM CAETHATE
METORH:

o YBenMYCHUE Ha KaruTana 4pe3 eMUCHs Ha HOBH aKlHH.

o B cnyyafi ra HeoOxoammocr, , JIEB UHBECT” AJICUL moxe na u3pane obnurausdonex
3aeM 3a paOupaHe Ha JMKBHAHW CPENCTBA WM Ja M3MON3BA BBL3IMOXKHOCTHTE HA IABITOBOTO
(buHaHCHpane NpH cria3BaHe orpaHuyeHusTa ya wi. 21, an. 2 ot 3[ACHILIL

(3. Undopmauns 3a HACTBNHIH MPOMEHH MPE3 OTYETHHS NEPHOA B OCHOBHHTE MPHHUMIA 32
ynpaBJieHHE Ha APYXECTBOTO H HA HErOBAT2 HKOHOMUNYECKA I'PY A
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He e nacTbnuna NpOMAHA B OCHOBHHUTE NPHMHIUKNY Ha YNPABJIEHAEC HA APYIKECTBOTO.

14. UadopMauug 3a OCHOBHHTE XapPAKTEPHUCTHKH Ha NMPHAATAHNTE OT APYXKECTBOTO B NpPoOUEca HA
H3TOTBAHC HA (PHHANCOBHTE OTHETH CHCTEMA 32 BbTPEWEH KOHTPOJ N CHCTEMA 33 YNpaBJieHue Ha
PHCKOBE

[Ipy omMcaHue Ha OCHOBHHTE XapaKkTePHCTUKKH HA CHCTEMHTE 3a BBTPELIe KOHTPON H
YIpaBJIEHHE Ha pUCKa cieziga Aa ce uma npemsuia, ye nuro IIIILK, nuro Hanmonanuus koxekc 3a
KOPTIOPaTHBHO YNPABICKHE Ae(PHHUPAT BLTPELIHO-KOHTPOIHA paMKa, KOATO NyONWUHHTE OPYXecTBa B
Bunraprs pa cnexsat. ETO 3ai10 32 1€AMTE HA U3NBIHEHUETO HA 3aABIDKEHHITA Ha APYIKECTBOTO T10 Y.
1001, an. 8, 1. 4 ot 3IIIUK npu omnucaHuero Ha OCHOBHHTE XapakTEPHCTHKA HA CUCTEMHTE ca
NOJA3BaHK pamMKHTe Ha Mexaynapones oaAHTOpCKH cTanaapT 315.

O01w10 onHcanKe 13a cucTeMaTa 3a BbTPElleH KOHTPON H YTIpaBJieHHe Ha PHCKA

B ApyXecTBOTO PyHKUMOHHPA CUCTEMA 32 BLTPEILEH KOHTPON M YNPABACHHE HA pHcKa, KOKTO
rapaHTHpa eEKTHBHOTO QYHKUMOHMPaHE Ha CHCTEMMTE 3a OTYETHOCT M Pa3KpHBaHE HA WH(OpMauus.
Cucremara e uarpajieHa U QpyHKUHOHWpA W ¢ OTnex WACHTH()ULMpaHe Ha PHCKOBETE, CHOBTCTBALLY
AcHHOCTTa Ha JPY)KECTBOTO M [OANOMAaraHe TAXHOTO edexkTHBHO ynpasnenue. CbBETLT Ha
IUPCKTOPUTE HOCH OCHOBHATA OTFOBOPHOCT MO OTHOLIEHYE HA M3rpaj(lade Ha CUCTeMAaTa 32 8bTpPELIeH
KOHTPOJ W yrpaBneHue Ha pucka. Toi M3MBIHABA, KAKTO yNpagnsgBallla ¥ HacouyBalla PyHKUHA, TaKa
TEKYLL] MOHHTOPUBT.

Texywust MoHATOpHHT 0T ChBETA HAa AHPEKTOPHUTE €€ ChCTOH B OUEHABAHE HANH CHCTemara €
TIOAXOAAILA BCE OLUE 3a APYXKECTBOTO B YCNOBMATA HA IPOMEHEHA CPENA, Ak ACHCTBa KAKTO €& 0YaKBa
¥ OAM Ce ajanTHpa MEPHOAYYII0 XBM TNpoMeHeHuTe YycnoBus. OLEHSBAHETO € ChPasMEPHO ¢
XapaKTePUCTHKHTE Ha APYIKECTBOTO H BIAMSHUETO Ha MACHTHPHLIWPAHUTE DHCKOBE.

Ha OCA, nposeneso Ha 03.07.2017 r. ¢ n30pan OOMTEH KOMUTET HA NPYIKECTBOTO B CAEAHUS
cbeTaB: B cneTas Tomopxa Ieopruera Hukonosa, Huxona Jlumutpos JlppHer ¥ bopuc JluMmuTpor
JBMUTPOB ¢ MaHJAT OT 3 TOAMHM.

Koutpoana cpena

KouTponnarta cpena BkArOUBa (yHKIMHUTE 32 00LLO yNPaBAeHHE U PHKOBOJBHTE TaKHBa, KAKTO U
OTHOLIEHHETO, WHPOpPMUparocTTa W JeicTBHaTa Ha CbBETa Ha JHHUPEKTOPHTE, OTrOBOPEH 3a
YIpaBAHUETO B IUHPOK CMUCHJE B OTTOBOPHOTO YNPABREHHE 00 OTHOLIEHUE HA BLTPELIHKS KORTPOJ.

[1pouec 32 oneHka ua puckonere Ha JpyxecTzoTo

[IpouechT Ha OUEHKa Ha PHCKOBETE NpeAcTaBnana fazara 3a HauMHa, Mo KoHTo CbBETHT Ha
IUPEKTOPHTE Ha APYXECTBOTO ONPEAEis PHCKOBETE, KOMTO cneasa Aa ObaaT ynpaessany. CbhBETHT Ha
JAMPEKTOPHTE Ha APYIKECTBOTO MAEHTH(DHLMPA CAEAHUTE BHLOBE PHCKOBE, OTHOCUMH KbM JpyxecTBOTO
W Meropara AeHHOCT: 00K (CHCTEMATUMHN) K cneud Yy (HECHCTEMATHYHN) PHCKOBE.

CucTemMaTHYHHTE PHCKOBE €A CRBP3aHU C MaKpocpeaaTa, B KOATO APYKECTBOTO QYHKUHOBUPA,
NOPaAd KOETO B [OBEHETO Clyyad CHUIMTE HE MOJIEKAT HA yNpaBAeHHE OT CTpaHa Ha PBLKOBOAHM
EKHI.

HecucTemaTtHunyn pHCKOBE ca NpAKO OTHOCHMM KbM Jefinoctra Ba JpyXeCTBOTO M 3aBHCAT
NPeAHMHO OT KOPMOPAaTEBHOTO PhKOBOACTBO. 3@ TAXHOTO MHHHMM3MPAHE Ce pa3uuTa Ha NMOBHLIABAHE
€()EKTHBHOCTTA OT BHTPELUHO-PHPMEHOTO MIIAHUPAHE H 1IPOTHO3NPANE, KOETO OCKHTYPSABA BB3IMOXHOCTH
3a NPEOLOAABAHE HA €BEHTYANHY HETATHBHU MTOCNCAKUN OT HACTBNUIO PUCKOBO CHOMTHE.

OBwmar nian Ha pbKOBOACTBOTO Ha JIpy)kecTBOTO 3a YNPABAEHHE HA PUCKa Ce (hOKYCHpa BLPXY
HETNpeIBHAMMOCTTA Ha (DPUHAHCOBMTE Na3apd M Ce CTPEMH Aa CBEAC IC MHHHMYM HOTEHUHATHOTO
OTPHUATENHO Bb3NCKCTBHE BLPXY QHHAHCOBOTO CHCTOSIMUE Ha JpyKecTBOTO.
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Bcekd OT puckoBere, CBbP3AHW € JbpiaBara — MONUTHYECKH, MKOHOMUHYECKH, KPEAHTEH,
HH(IAUHOHEH, BATYTEH — MMa CaMOCTOSITENHO 3AadeHMe, HO ODWOTO uM pasrnexaaHe u
B3AMMOJENHCTBARETO Mexay Tsx (OopMmHparT LSLUIOCTHA TNPEACTaBa 3a OCHOBHHTE HKOHOMHUECKM
NOKA3aTeNy, TNa3apHUTE YCIOBWA, KOHKYPEHTHHTE YCHOBHS B CTpaHaTa, B KOSTO CBOTBETHOTO
IPYXXECTBO OCHUECTRIBA CBOSTA NEAROCT.

[Toapo6Ho omucanye Ha pacKOBETE, XapakTepHu 3a aeiiHocTra Ha “JIEB MHBECT” AACHL, e
npeactaseso B panen OCHOBHUW PUCKOBE, IMPEJ KOUTO E U3IPABEHO JPYXXECTBOTO
OT HaCTOAWMA NOKNaA 3a NeHHOCTTA.

UudopMannonna cucrema f CBbP3aHHTE ¢ Hes QH3Hec NPouecH, ChUICCTBCHY 32 (PHHRHCOBOTO
OTHHTAHE U KOMYHHKAUHATA

Undopmaunoruata cucrema, ChIUCCTBEHA 32 UENHTE Ha (UHAHCOBOTO OTYUTAHE, KOATO
BKJUEOUBA CYETOBOAHATA CHCYEMA, €€ CBHCTOM OT NPOUEAYPH M OJOKyMEHTauus, pa3paboTeHu U
YCTAHOBEHM € UE:

® dHWLMMpaHe, oTpa3ssaHe, 00paboTka M OTUMTAHE Ha CAENKH MW ONEpalKH Ha
BPYXECTBOTO (KAKTO M CBHOMTHS M YCIOBHS) U NOANBPIKAHNE HA OTYETHOCT 34 CBBP3AHUTE aKTUBH,
MAaCHBH H CODCTBEH KamuTan,

e pa3dpeluasade Ha npodneMH ¢ HenpasunHa o0pabdOTKa Ha CHENKH W ONepausy, Kato
Hanpamep, aBTOMaTH3upaHd (QalnoBe 3a HEYTOUHEHH DNO3MUWK Ha HAPOPMauWsa M 0pOUEAYDH,
CesBaHK 3a CBOCBPEMEHHO KOPErHPAHE HA 3aAhPXXAaHUTE HEYTOUHEHH NMO3UUHY;

e 00paborTka ¥ OTUMTAHE HA Clyuan HA 3200MKaANHE HA CHCTEMUTE MK NPEONOASBAHE HA
KOHTPOJHTE,

¢ NpEXBBPAsIHE Ha HHPOPMAUUATA OT CUCTEMUTE 3a 06padoTKa Ha CAENKUTE U ONEpaUHUTE
B [M1aBHAT4 KHUT4A,

e oOxpawaHe Ha “HQOPMAUHA, CHLLIECTBEHA 3a (UHAHCOBOTO OTUMTAHE HA CBHOWUTHUA H
YCNOBHA, Da3IMMUHM OT CUENKH W OfEpaluk, KaTo HANpUMeEp aMOpPTH3AUMS Ha MaTEpHATHU H
HEMaTEpHaJIHY aKTHBH ¥ NPOMEHH B ChOMPAEMOCTTa Ha B3EMAHHATA;, W FAPAHTHPAHE, Ye U3UCKBAHATA 34
ONOBECTABAHE OT HNpunoxHMara obwa pamxa 3a (HHAHCOBO oOTYMTaHe HHopmauus € crpbpaua,
oTpasena, oOpaborena, 06obLIEHA U, 9e T4 € NOAXOAAILO OTHETEHA BbB (PHHAHCOBHS OTYET.

Komydukatusita 0T cTpada Ha APYXECTBOTO HA PONMUTE W OTCOBOPHOCTUTE BBB (PUHAHCOBOTO
OTYHTARE ¥ HAa BAXHA BBOPOCH, CBBP3aHHW € HEs, BKIIOUBA OCUCYPABAKETO HRa pasdupane 3a
MHAWBHIYATHUTE POSIH M OTrOBOPHOCTH, CBBP3AHH C BLTPEUIHMS KORTPOJ BBbPXY HeA. Ta BIIOYBA
TAKBBa BBLNPOCH KATO HAIIPHMEDP CTENEHTA, B KOSNTO CUETOBOAHMA €KUM pa3dupa 10 KaKbB Ha'uMH
NEAHOCTHTE MY B HH(pOpMAOMOMHATA CMCTEMa 3@ (DUHAMCOBO OTYWTAHE, ca CBbp3aHW ¢ paborara Ka
ApYTH N¥Ua H CPEACTBATA 3a JOKN1a/1BAHE HA MAKIOYEH S KbM KOPNOPATHBHOTO PbKOBOJACTBO.

Komyrikaussara ce 0CbLIECTBABA Bb3 OCHOBA Bb3 OCHOBA HA TIPABWIA 3a (DUHAHCOBO OTUUTAHE.
OTKPUTHTE KaHany 32 KOMYHHUKAUMs NOMAraT 38 rapaHTHPaKe, Ue H3KIIOYEHUNTA Ce A0KIA[ABAT U 3a THX
ce npennpyemMart ACHCTBHSA.

Texyuwo uabmoacuye Ha KonTposre

TexyuioTo HadnoAEHNE Ha KOHTPONHTE € NPOLEC 3a OUEHKA Ha eeKTHBHOCTTA Ha PE3yNTATHTE
0T QYHKUMOHMPAHETO HA BHTPCIIHHS KOHTPOS BBB BpeMeTo. TO BK/IOYBA CBOEBPEMEHHA OLEHKA Ha
€PEKTHBHOCTTA Ha KOHTPOAHTE M NpeNfipHEMAHE Ha HEOOXOAMMUTE O3APABUTENHN AeicTBus. CHBETHT
Ha NHWPEKTOPUTE H3BBLPLIBA TEKYLI0 HAONIOACHHE HA KOMTPOMUTE Hpe3 TEXYINH MEeHHOCTH, OTACHHH
OLECHKH MAM xoMOHHauust oT ABete. Texyuwure AEHHOCTH Nno HAOMIOAEHHE 4YECTO ¢a BrpajgeHd B
HOPMAJIHKTE [10BTapAlikh C€ HEHHOCTH Ha APYXECTBOTO M BKJIIOUBAT PETYNSPHM YNPABACHCKH #
HAA30pHHN IEHHOCTH.
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15 Undopmauus 32 MPOMEHHTE B YIIPABUTE/IHUTE H HA30PHUTE OPrany

fipes 2017 r. ne ca wsebpweany npomenu B CJl, Me e ocsodOwAaasan ¥ He € HasHavapan
TIPOKYPHCT Ha APYHKECTBOTO.
KM 31.12.2017 r. CpsereT HAa mipekTopure Ha ,,JIEB MHBECT” AJICHLI ¢ 8 crieanws cheTas:
1. Kpacsmup Ilapawxesos [lenuen - Ilpemcegaren Ha CpBera Ha AMPEKTOPHTE U
Manbnnurenen Jupekrop
2. Tletko Xpucrop JobpyHeky — wieH Ha CrBeTa Ha AUPEXTOPHTE
3. Baunen Hucrmon ABpamoB — HezagucUM UneH Ha ChBETA HA JIMPEKTOPHTE

16. UHdopmauns 33 HIBCCTHITE KA APYRECTB0TO JOTUBO0PEHOCTH, B PEAYNITAT HA KOMTO B Obaent
IIE]')IIO}]. MOI'aT JJa HACTBNAT npomemr B NpyTeXaBaHHA OTHOCHTCNCH AN QKLHE QT HRCCOMU
AKIHOHEPH

Ha npyxecrsoTO HE €38 W3BECTHH AOrOBOPEHOCTH, B pE3yATar HA KOWTO 8 Oblein
NEPHOI MOTAT Ad HACTBOST NPOMERK B JIDHTCA@BAHUS OTHOCHTENCH MUT AKUMKH OT HACTOALIM
AKUKOHEPH.

17. Uudopmanns 3a pasmepa Ha BLIRATPAKAEHHNT, HACPAANYC W/ MM [0NINTE A) BCEKA OT
YJICHOBETE 112 YNPABHTEIHHUTE H 114 KOHTPONHHTE Oprasy 3a oTvcTeHarTa ¢Guiancosa COAHHA,
H3MUIATCHHTE 07 CMHUTEHTA 3l HEroBn XLOIEPHH APYAKECTBA, HEIABUCHMO OT TORA, aanu ¢a DHAw
BKJIIOWEHH B PAa3X0ANTe HA CEMWTEHTA LN OPONITHUAT 0T palnpeaesedie 1Wa negandars,
BEJTIOYHTETHO:

a) NOJIYYEHH CYMU H HEMaPHYHH Bh3HATDaaeHs s

6) YCIOBHH MJIM Pa3CpOYeNH BLIHATPAWALHNR, BbIHUKHAIN 0PE3 T[ORMNATA, AOPH H AKO
BL3IHATPAKIACHHETO CE ABJIKD KbM 10-KbCCH €TAN

B) CyM3, IBJKHMA OT EMHTEHTA WJIH HEr08W JLUEDHH APYWECTB2 38 H3INAAU[ANE HA [TEHCHH,
ofe3ierentin Npy MeMCHOBAP2HE HIN APY Y noaobun obesuleTeHKA

3a 2017 r. Ha uncHoseTe HA CuBeTa Ra AUpeKTOPHTE Ha JpYIKECTBOTO €A HAMCAEHH CAEAHKTE
8b3IHATDAKACHHA:

Taﬁ.ma Xe 13

Tpire imena _ THANOCT: | Bpyrolacna
‘ Kpacumsip Mapawxesos Menwen Mpenceparen na CM1 u M3nbaruTenes anpextop s e e o
{lerko Xpucros [loGpHHeKy Unen na CoBera Ha AMpEKTOPUTE s el ot B
HAanuen Hucumos Aspamos Hesasuenm unew Ha CoBera Ha AWPEKTOPHTE I

[pes 2017 r. gnenopere wa CJl na XpyXKecTBOTO HEe ca [OTY€MaBaM HENApHIHn
Bb3narpakaeHda. JIpYWecTBOTO HEMA YCIOBHH MANM DA3CPOUCHH 3AABIDKEHHS, BLIHUKHANK [pEe3
FOANHATA, HOPY W AKO BRIHATPAKEHMETO C& ALIDKH KBM MO-KBCEH eTall.

Kem 31.12.2017 r. | JIEB KUHBECT” AJICUI] ne onnnci cyMK 3a M3nNallaHe Ha TIEHCHU Wity
0BEIWETEH A NP MEHCHOHKPAHE.

18. Mndopmanus 3a NPUTERABAHNTE 0T “IEHOBETE HA YIIPABHTEAHNTE H KOHTPOMHUTE OPraHm,
UPOKYPHCTH W BHCWHS PBEKOBOJEH CLCTAB 3KUMH HA EMHTEHTA, BK/IIOYHTENHO AKUHHTE,
MPHTEKABAHH OT BCEKH OT THAX NOOTACIH0 H KATO NMPOUEHT 0T AKUHHTC 0T BCEKH KJIAC, KAKTO M
NPENOCTABEHH HM QT eMHTEHTAa OITUHHK BbPXY HEMOBH LEHHH KHHKA — BHA ¥ pa3Mep HA UEHHHTE
KHH®#Q, BBPXY, KOHTO Ci YUYPENEeHHTe, LIeHa Ha YIPAKHABAHE HA ONUUMTE, NOKYNKA UeHA, aKO
UMa TEKARE, H CPOK HA ONUHATE

IKuam 31.12.2017 r. unewosere va CJ JIEB UMHBECT” AACHI] se npurexasaT akuud oOT
KanyTana #a ApYXKECTBOTO.
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19. Hndopmanma 3a pdcamu ¢bAedHH, AAMHHUCTPATHBHHU MK anpbUTpaxun npou3BOACTBA,
Kacaeliy 3aXb/’KeHHs MAU BIEMAHMS Ha APYXKECTBOTO B pasmep Hafi-manko 10 nHa cTo oOT
cOOCTBEHHA MY KaNHTAl

Hama sucanp cbaeling, aAMHHUCTPATHBHH unu  apOUTPaXKHH [POU3BOACTSA, Kacaellu
sapwsKenua uav s3emasws Ha LJIEB MHBECT” AIHCHKI B pasmep Hafi-manko 10 na cro or
cOBCTBEHNS MY Kan#uTan.

20, Jlaiun 38 AMPEKTOPA 34 BPLIKH ¢ HHBECTHTOPHTE:
JlHpexrop 3a BpBb3KY ¢ BHBECTHTOPHUTE HA APYKECTBOTO € Anpuali OpHes.

Ten. + 359 2 9882413, daxc: +359 2 9804881,
e-mail: s.argjrova@levinvest.com

XIV. PAIACHEHHE HA HHQOPMAUMS TTO MPUJIOKEHWE Ne 11 KBM UJL 32, AJL 1,
T.4 OT HAPEABA Ne 2 3A TIPOCNEKTUTE IIPH I[IYGJIHYHO IIPEJJIATAHE H
JOITYCKAHE 0O TBHPIrOBHUSI HA PErYJIUPAH ITA3AP HA LIEHHH KHFXA, U 3A
PASKPUBAHETQ HA HHQOPMALHNS OT IYBJIMHYHUTE APYXKECTBA K APYI'HTE
EMHATEHTH HA UEHHH KHUKA HA KOH

1. Crpyxkrypa ua kanurana na JIJEB HHBECT AJICHL, BxkniouuTeHO UEHHHTE KHNWEA, KOUTO
He ¢a JONMYCHATH 0O ThPIroBMsl HA peryIupan nazap 8 PeayOanka Buarapun win aApyra abprasa
HAeHKA, ¢ NOCOMBAHC HAa PA3NHUHHTE KAACOBE AKUHH, NPABATA M 38ALIDKEHHATA, CBLP3IAHH C
BCEKH OT KJacoBCTe 2K, H HACTTA OT Oﬁlll}lﬁ KANHTAally KOATO CLCTABNABA BCEKH OTOCNEH KITAC

Kum 31.12.2007 r. xanutanst Ha JIEB WHBECT AJICHMLI ¢ B pazmep rRa 650 000 ne.,
pasnpeaeneny B 650 000 Op. 00rKHOREHH, MOMMEHHN, DE3HANHUKHN AKLIMN, ¢ HOMKKANHA CTOHHOCT | a8,
Beuuky akilBy Ha QpywecTBOTO €a OT EAMH KNac 4 BCIKA aklvg AaBa NPaBO Ha ¢AuH rrac 8 obIIOTOo
¢,0paHHe Ha AKUNOHEPHTE, NPABO Ha AHBHASHT W HA JMKBKEAUKOHEN IS, CHPAIMEPHH ¢ HOMUHANIHATA
CTORIIOCT HA aKNAATA,

C pewenue Ha C/1 na BB — Cohus AJ ot 12.08.2009 r. uanara emucus ot 650 000 Op. axummy,
u3ganguy ot apyxmectsoTo ¢ ISIN xon: BG1100098075 ¢ nomycdara 3a Teproeus na llazap Ha
APYAKECTRA CHC COCGHHANHA W MHBeCTHLUMORHA uen” Ha ,,BDE - Codua™ Al

KoM maTaTa Ha H3ITOTBAHE HA HACTOALIHA JOKYMEMT, eMHCHATA AKiH{ Ha APYXECTBOTD cE
THprysa va Base market va ,,b®b Codua” AL

JJEB MHBECT AIACHUL] se ¢ wzgasano ApYyrH UEHHH KHIXa, KOMTO HE €& AQMYCHATH 34
ThProBHA Ha peryanpau nasap B Peny8nuka bearapas unu apyra anpkasa wiehxa Ha EC.

CTPYKTYPA HA KAITUTAJIA HA JIEB UHBECT AODCUII xkbm 31.12.2017 r.

T'amum 9 - ~

fAanMeRoRRNIe Bpoil ppireaapanianngl | Tponenton RauTam
“Jles Koprnopaunus™ AJL 500 000 Gpost 76.923 %
| 3K “Jlea Vinc” AL 150 000 6pos 23.077 % |




2. OrpasHuueHnnl BHLPXY NPEXBBPISAHNETO HA  LEHHHTE KHHKA, KaT0 OrpaHH9IeHHn
33 NPHTEXKABAHETO HA LEHHH KHHKZ HAM HeOOX0AMMOCT OT MoJyvaBade Ha ogo0peHue
OT APY’KCCTBOTO MIH APYT AaKUHOHED

Bepuku akupu Ha JIEB MHBECT AICHLL ca csoSonnonpexsbpasemu. Ilpexsspisuero ce
U3BHPWBA O€3 OrpaHWuYeHHs M YCIOBHS, NpK Cra3sade Ha pasnopenfHTe Ha W3YCKBaHUATA HA
JEHCTBAOTO 3aKOHOAATENCTBO 33 CAENKK ¢ OE3HATMYHU LEHHH KHHKa. [IpexpepnsHeTo Ha akuuy uMa
NeWCTBHE CNPSAMO APYKECTBOTO, CaMO aKO MPEXBbPISHETO € perncTpupano 8 LleHTpaned Jlenosutap
AL

He ChiuecTBYBAT OrpaHrycHUA 3a NpuaocOuBaHe W MPHTEKABAHE HA aKUKH OT KaNMTana Ha
NPYXKECTBOTO, HUTO € HeoOxouuMo nonysasade Ha onodpenye ot JIEB MHBECT AJNJCULL wnu npyr
AKIHMOHED.

3. Uudopmanus OTHOCHO TNPAKOTO H HENPSIKOTO MpPUTEeXaBase HA S5 HAa CTO WM
noBeue OT NPaBaTa HA rlac B 001M0TO CbOpaHHe HA APYKECTBOTO, BKJIKYHUTENHO AAHHH
33 AKUHOHEPHTe, pa3Mepa HA ASA0BOTO MM y4acTHE ¥ Ha4YyHHA, M0 KOHTO ce
APHTERABAT AKUKHTE

Ko 31.12.2017 r. akumoHepuTe, npuTexasawiy akuud oT xanutaia Ha JIEB MHBECT AACHL]
ca:

1. JIEB KOPITOPAIIMA AL, nputexapawo SO0 000 6pos akunu uau 76.923 % or kanurana
Ha JIPYKECTBOTO U

2. JIEB UHC AJ, nputexasamo 150 000 6pos axunu nmau 23.077 % ot kanurtana xHa
APYIKECTBOTO.

4. [Ja"guyM 32 aKUHOWEPHTE CBC CNEUHANHH KOHTPOJHM [pPaBa M ONHCAHHE HA
Te3H npasa

NEB UHBECT AACHLEL HaMa aku{OHEpU Che cIEUUanHy KOHTPOITHH [(paBa.

5. Cucremara 32 KOHYPOJ MNpPH YNpaKHABAHe HAa TNPaBOTO HA IJlac B CIY9aHTe,
KOTATO CJIYSKHTEMW Ha JPYXCCTBOTO €A ¥ HEeroBR AKUHOHEPH H KOraro KOHTPOABLT He
ce YNPaKHSBA HEMOCPCACTBEHO OT THX

JEB UHBECT AICHL] nama cucteMa 3a KOHTPOA NpH YNpaXisBaHe Ha NMpasoTO Ha rnac B

CNyYauTe, KOraTo CAYXKHTENH Ha APYXECTBOTC CA M HErOBH aKUHOHEDW M KOraTO KOHTPONBT HE ce
YIIPaXHIBa HEMOCPEACTBEHO OT THX.
6. Orpannvedust BbpPXY npaBaTa Ha r[1ac¢, KaTO0 OrpaHH4YeHHUs BBPXY [paBaTa Ha
rJac a  aKuHONEPHTE ¢ OnNpexesen mponeHT uin OpoH raacose, KpaeH Cpox 3a
yNpakusaBaHe HA TIPABATA Ha TJac HAKX CHCTEMH, NIPH KOHTO CbC CLTPYAHHYECTBO HA
APYXeCTBOTO  (PMHANCOBHUTE  NpaBa, CBRLP3AHH €  AKOWHTe, €A OTHAeNeHH  OT
NNUTEKABAHETO HA AKLHHTE

He cbmecTsysaT orpaiuueHus B npaBaTa Ha rnac Ha akuuodepute Ha JIEB MHBECT AACHLL.
[lpasoTo Ha riac B O6u10TO chLOpaHue t1a aKUUOHEPUTE HA JPYXECTBOTO €€ YNpaKHABA OT JMUATA,
BNyiCanku B perncTpure Ha LleHTpaneH penosmtap Al kato Takuea ¢ npaBo Ha rnac |4 anu npenu
narata Ha OdwoTo cvbpatike.

Cobrnacro pasmopeadata Ha un. 43, an.| ot Ycrasa Ha APYIKECTBOTO, NBbIIHOMOLUHOTO 32 Y4acTHe
B O0moTo chOpanHe 148 aKLHMOHEPUTE censa Ja ObAe HOTAPHAIHO 3aBEPEHO M U3PHYHO # Jia OTroBapst
Ha 3aKOHOYCTAHOBEHMTE M3MCKBAHUA 3a NPEACTABHTENCTBO Ha AKUHOHEp B 0OlIOTO ChOpanue Ha
IPYKECTBO, YHUTO AKIMHU ca OUIMH TIPEAMET Ha MyONnUHO NpeAaraHe.

B ycraBa Ha ApY»KECTBOTO HE € MPEABHAEHA B3MOXCHOCT 3@ YTIpaXKHsBaHE Ha [PaBOTO Ha rnac B
0dmoTo cHOparne Ha axuHoHepuTe fipend Aarara Ha OCA vpe3 KopecnoHIeHLHS.
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7. CnopasyMeHdfi Mexly AKUMOHEpPHTE, KONTO ¢€a H3BECTHH Ha [APYXECTBOTO @
KOWTO MOrat aa JoeeJaT A0 OrPAHHYEHHS B NpPEXBBLPAALETO HA AKUMH HJIH NPaBOTO HA
raac

Ha apy)XecTBOTO He Ca M3BECTHH COpPa3yMeLMUs MEXAY aKUHOHEPH, KOHTO MOFaT Aa KOBEAAT AO
OTpaHHYeHus B IPEXBBLPISHETO HA aKUMK HITH IPABOTO HA riac.

8. PasmopenbrATe OTHOCHO Ha3HAMABAHETO M 0cBO0OKIABAHMETO HA 4Y/eHOBETEe HA
YNpaBUTEAHNTE OPraHd Ha [JAPY’KecTBOTO M OTHOCHO M3BBLPUWIBAHETO HA H3MEHEHHS M
AOUbIHEHUS B YCTABA

Crvrnacuo pasrniopenbara na un. 47, an. | o1 Yerasa na JIEB UHBECT AACHIL], CeeersT Ha
AHPEKTOPUTE Ka APYKECTBOTO ¢e u30upa oT OOWOTO chOpaHHe Ha aKLUIMOHEPHTE 3a CPOK OT 5 TORNHH.

Unenosere ua CwvBeta nHa aupextopute Ha JIEB WHBECT AJICHLL cnenpa na nputexasaT
noaxonawa npodiecHoranta kBanuGuKaurs ¥ OnuT, 1a UMaT BUCLIE 00Pa30BaHME U A He ca:

l. OCHIKAAHM 38 YMULUUICHO IMPECTBIIEHHE 0T 001U XapakTep;

2. obsBeHH B HECHCTOSTENHOCT KAaToO EAHONHYEH THPrOBEL UM KaTO HEOTPARHIEAO OTIOBOPHHK
CHAPYXHHHUM B THPrOBCKO APYKECTBO M HE Ce KaMupaT B TPOHM3BOACTBO 3a 00dBsBaHE B
HECLCTOSTENHOCT;

3. GWnH dIEHOBE HA YNPABHTCIAEH UIIM KOHTPOJEH OpraH Ha LPY)KECTBO WM KOOMEpauM4,
NpeKpaTeHy TOpagd HECLCTOATENHOCT TIP3 MOCAENHWTE ABE TIOAMHY, NPEAXONCIAUIM AaTaTa Ha
PELIEHHETO 32 00KBABARE HA HECHCTONTENHOCTTA, YIPH OCTaHaNKU HEYAOBIETBOPEHH KPEANTODH;

4. nuleHy 0T NPaBO Aa 3aeMaT MaTepHANHOOTIOBOPHA AMbXHOCT;

5. CbNpy3r UJiM POJHHHH RO TEPTa CTEMEH BKIOYUTENHO, 110 paBa HiH cbpebpeHa NHHHUA Ha
Apyr uned na CeBeTa Ha AKWPEKTOPHMTE WM “WICH Ha YNpaBUTENEH MWW KOHTPONEH Oprag Ha
00CHYKBALLOTO APYIKECTBO;

6. He ca CHAPYNKAUK WIH aKLUMHOHED, YleH HA YNpaBaTeNIeH Uild KOHTPOJEH OpraH Ha DaHKaTa-
JENO3HTap, KAKTO U CBBP3aHH C HEs JIKLA.

J1ait-manko eana tpera OT uneHosere Ha ChBeTa HA NUPEKTOPUTE cnefBa Aa ObAAT HEIABHCHMM
Juua 1o cMucwuna Ha un. 116a, an.2 or 31K, HesaBucumust unen na CoBeTa Ha JHPEKTOPUTE HE
MoXxe na Obne:

|. cyuTesn B APYKECTBOTO:

2. aKUMOHED, KOHTO NPUTEXKABA NPSKO HIIH YPE3 CBLP3anH JiMla HaH-Manko 25 (ABafeCeT U MeT)
MPOUEHTA OT rNacoBere B GOWOTO CHOPAHUE HA AKLUMOHEPHTE WM € CBBP3AHO C APYXKECTBOTO JIHLE;

3. 1ue, KOeTo € 8 TPadHHU ThProBCKH OTHOWEHUS C APYKECTBOTO;

4. 4fNEH Ha YNPaBUTENEH MAK KOHTPOJIEH OpraH, NMPOKYPUCT WIW CHYXXATEN Ha ThProOBCKO
JPYKECTBO UNH APYrO IOPHIAHYECKO JIHLIE NO T.2. UK T.3 Ha Ta3H ajuHes;

5. CBBP3aHO NHLE C APYT YIEH HA yNpaBUTENeH Y KOHTPOaeH oprad Ha JpykecTBoTo.

YCTaBbT Ha APYNECTBOTO CEC U3MEHS W HONBABA OT 0OUIOTO CHOpaRUE Ha axlMOHEpuTe. 3a
NPHEMaHe Ha PEUICHHETO CE€ HM3HCKBA MHO3MHCTBO OT HE MO-MAJIKO OT 2/3 OT NpPEACTaBEHUTE Ha
CBHOPAHUETO aKLUK C IPABO Ha Tac.

9. IlpaBomowuwnsira Ha ynpasurennare opramm Ha JIEB HHBECT AJACHL, sxmounTeaHo
NPABOTO A2 B3€MAa PEUISHHS 34 H3AaBAHE H 00PATHO NIKYITYBAHE HA AKUHUN HA APYHKECTBOTO

JEB MHBECT AJCHLI ce ynpagnsisa v npeacrasissa or Cbeera HA AupeKTOpHTe. CHBETHT HA
JUPEKTOPUTE BB3JIAra M3NBJIHEHHETO HA CBOMTE DEIUEHHS U OCHLUECTBABAHETO Ha (QYHKUHUTE MO
OTIEPATUBHOTO YNPABJAEHHE HA APY)KECTBOTO HA €MH WU [OBEYEC OT CBOMWTE WICHOBE (H3TBLIHHUTENEH
IMpPEeKTop/u).

Cwrnacho pasmnopendute Ha un. 51, an.] or Ycrasa na JIEB MHBECT ANCHLI, CompersT Ha
AMPEKTOPHTE HA APYIKECTBOTO!
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]. B3eMa peuICHMS OYHOCHO IIOKYNKAa HA B3EMAUW$ Hal ONpElNeneH pa3Mep, OnpejeneH B
[1paBunHuia 32 nednoctra Ha CEBETA HA AK¥PEKTOPUTE;

2. onpexesns, CKIIOUBA, MPEKpaTsBa ¥ pa3Basis AOTOBOPHTE C OOCHYXBALIUTE JAPYKECTBA, H C
DankaTa— JEHO3UTap;

3. cauksa OO1OTO chEOpaHKe Ha AKUWHOHEPUTE Ha IPYIECTBOTO;

4. KOHTPOJNIUPAHE U3ITBIHEHHETO HA AOTOBOPKTE 110 T. 2;

5. BIeMa pewicHUA 3a UHBECTHpaHe Ha CBODONHMTE CPEACTBA HA APY’KECTBOTO B aKTHBH [0 YJl.
13 an. 2 or Ycrasa;

6. onpenens W YNbIHOMOLLABA WHBECTULIHOHEN TOCPETHHUM, KOMTO Aa noeMaT K oOCiayxaT
EMHUCHUTE OT YBEIMYCHUATA Ha KAfUTAla HA JPYXECTBOTO M eMucuure ODsdraudH, U3gaBaHuy oOT
IPYKECTBOTO;

7. onpepens ¥ ocsoboiIaBa OT TOBA UM KAYECTBO H3MBAHUTENHWUTE AHPEKTOPH Ha APYKECTBOTO
u [lpencenarens na CoBera Ha IMPEKTOPHTE,

8. onpepens nuua, OTrOBapsLd Ha 3aKOHOBHTE W3UCKBAHWSI H NPHTEKABatH HeobXxoaumarta
kBanuGUKalUKg ¥ OMUT, 32 OUEHABAHE 15a B3EMAHUATA B IPENBHACHHTE B 3aKOHA Cly4au;

9. HasHauaBa Ha TPYNOB AOTOBOP AHPEKTOP 3@ BPb3KH C HHBECTHTOPHTE, Cbraacuo wn. 116r or
3MTTHK;

10. npyeMa mpaBHIHKK 3a AEHHOCTTA CH W YTBBPXKAABA BLTPEILHH TPABUNA Ha APYKECTROTO;

11.83eMa pelIeHMA OTHOCHO CKIFOYBAHE Ha JOrOBOP 3a OaHKOB KPEAWT MpHM Cra3BaHE Ha
U3UCKBAHUATA 10 TO3H yCTas M JAeHCTBALIOTO 3aKOBOAATENCTBO, KaKTO U 3a TpenocraBsHe Ha
o0e3neyeH i  3a 3abIDKEHUSATA Ha APYXECTBOTO;

12. B3ema pelueHus Ne BCHYKM OCTaHaNM BBNPOCH, CBLP3AHU C ACHHOCTTA HA APYKECTBOTO, C
H3KIOUEHBE HA TE3U, KOHUTO CBINACHO 3aKOHOMAATENCTBOTO M HACTOAULMA YCTaB €a OT M3KIOUMTETHA
xomMrereHTHOCT Ha O0woro cxbpaHue.

Yeraswt Ha JIEB VIHBECT AJCHL npensuikna Bb3IMOXNHOCT KanuTaAIBLT AA APYKECTBOTO Aa
Opae ysenuuyapau no peulenve Ra Cneeta Ha aAvpekTopuTe. ChriacHo pasnopenbara Ha wi. 51, an.2
Yupenutensoro crbpadne na JIEB MHBECT AJJICUL] e ornactno CeBeTa Ha AMPEKTOPUTE 38 CPOK OT
5 /mer/ roAMHH, CUHTANO OT AaTaTa Ha NPOBEXAAHE Aa YYPEAUTETHOTO Chbpasue Ha APYXeCTBOTO, Aa
B3E€MA PELUEHWs 33 YBEJIMUSHHE HA KANUTAN2 Ha APYKECTBOTO, YPE3 M3aBaHEe HA HOBH akumh. O0muAT
pasmMep, ¢ KOMTO ce YBennuaBa KaluTana Ha APY)ECTBOTO MO pelid Ha NPEAXOAHATa AHHEN B PAMKUTE
Ha enBa roarHa He Moxce na ranxsnpas 30 000 000 /TpuaeceT MunHORa/ neBa, HEIABUCKMO OT OpOs Ha
OCBLIECTBEHHTE EMHCHM, C KOHWTO € OCBHUICCTBEHO VBEIHYCHHUETO HA KanuTana. 3a yBeNHUCHHE Ha
Kandrara B pa3Mep NpeBHllaBaul yKa3aHWs [0-TOpe B pamMKUTE Ha €AHa [OAMHA € 3aTb/UKUTENHO
peweHKeTo Aa Osle B3eTo 0T OOWOoTo chOpaHne Ha aKIIHOREPUTE.

YerageT va JIEB MBBECT AICHLL apeasuxia BBIMOXKHOCT Ja ObAC €MHTHpaHa €MUCHSA
obnuraund 1o pewmeHue Ba CeuBera Ha adpektopute. CwprinacHo pasnopexadata Ha ui 51, am3
Yupenurennoro csdpanue ga JJEB UHBECT AJICHL] e onactuno CeBeTa Ha JUPEKTOPUTE 3a CPOK OT
5 /ner/ rogMnM, CYMTAHO OT JATaTa Ha MpOBEXJAHE HA YUPEAUTENTHOTO cbOpaHue Ha APYKECTBOTO, Aa
B3EMa PELIEHHSA 38 eMHUTHpaHe Ha OOMraukH MocpencTroM nybnuyro npeanaraue. O6wusT pazmMep Ha
HOMHKHANHATa CTOHHOCT Ha OONUraunuTe, U3AaNCKH MO pena Ha NPeAXONHOTO H3PCHEHE B PAMKHTE Ha
enHa rommua He moxe pa Haaxsbpas 30 000 000 /rpraecer MunuoHa/ NMesa, HE3aBUCHMO OT Opos Ha
OCBIUECTBEHUTE EMUCHY, C KOUTO € JIOCTHIHMAY MocoMeHHs 0Ol pasmep. 3a U3faBaHe Ha oOnurauuu Ha
APYXECTBOTO B pasMep. NPEBHLUABALL YKA3AHMS NTO-TOPe B PAMKHTE HA €4Ma TOAMHA € 3aABKHTENHO
pewenneTo aa owae 83eTo oT OBLIOTO CHOPaHHE HA aKILHOHEPHTE.

CbBeTbT Ha AHPEKTOPHTE 3asBABA CBOWTE pelueBus /ripoekropemerns/ B Komucuara no
(pMHAHCOB HAZI30P, KOralo TORA € NPEABKHACHO B ASHCTRAIIIOTO 3aKOK0AATENCTRO,

YerasbT na JIEB MHBECT AJICULL re chaspka paznopenba, kosito onactssa ChBeT Ha
JIMPEKTOPKHTE HA APYKECTBOTO Ja NpHEMa DPELUEHUS 3a OCHLUECTBABAHE Ha MpPOUENYpH 1o 0OpaTHO
W3KYNyBale Ha akunH.

10. Cwoutecreenu aorosopu Ha JIJEB HHBECT AACHI], xouto nopakaat geiicTsue,
H3MEHST €€ WM Ce NPEeKPaTAasaT MNOpaaHd fNPOMAHA B KOHTPOMA HA JAPYKECTBOTO NpPH
OCLINECTBSAIBAHE HAa 33aJL/OKUTETHO TBhPIOBO NpEAJAraHe, H  NOCHeJHUHTE OT  THX,
OCBEH B CJYUaHTe KOraTo pa3’KpuBaHeTo Ha Tasn HHPOPMAUMS  MOKe [a NPHIHHH
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CEPHO3HM BPEAH HA JAPYXRECTBOTO; HIKNIYEHHETO 10 [PEAXOAHOTO H3IpeYdeHHe He ¢
NpUNara B CAy4anTe, KOraTo [PYHRECTBOTO € [IbKHO jAa palkpwe wuadopMaunsTa no
CHJIATA HA 3aK0HA.

JIEB MHBECT AJZCHU HsaMa CKMIOUEHU CHLUECTBEHW AONOBOPH, KOUTO MOPaXAaT AEHCTBHE,
M3MEHAT ¢ HIIH CE MPEKPATABAT UOPALN POMSEHA 8 XOHTPONA HA APYKECTBOTO INPH OCBLLICCYBABAHE HA
3a(bJDKMTENIHO THPrOBO (MPEANArade.

11. Cnopasymenns mexay JIEB HHBECT AJCHI n ynpasute HuTe My OPraHHi UK CJIYKHUTeNH
3a v3nAauane Ha 00C3WETEHNE NPH HANYCKANE WIH YBOJIHeHNe 0€3 NpaBHO OCHOBAHHE MW NPH
npexpaTABale wa TPYAOBHTE NPABOOTHOWEH IS M0 MPHIHHH, CBLD3IAHY ¢ THPTORO NpeAIaraHe

Hsmva cnopazymenus mexay JIEB MHBECT AJJICUL u unenosete Ha ChBETa RA AMPEKTOPUTE U
CNYKHATENIH Ha APYXECTBOTO 3a nznnallaue Ha o0e3lmeresine NPH HANMyCKane WKW YBOMHEHME Ge3

HPABHC OCHOBAHWE HITH NpPH IPEKPATABAHE Ha TPYACBUTE NPasOOTHOILNCHHA IO NPHYHHHM, CELP3aHA C
TBEPRIOBO npcanarate.

XV. APYI'A HHOOPMALMSI TTO TPEMEHKA HA JPYHKECTBOTO
Hpy>kecTBOTC MpelUenABa, e He € Hamuue xpyra HHDOpMmaLus, KOATO jAa He € rydnngHo
ONOBECTEHA OT APYKECTBOTO ¥ KOATO OU OMNa BAXKHKA 32 aKUHOHEPHUTE U MHBECTHTOPHTE NPH B3EMAHETO
Ha OGOCHOBAHO UHBECTHTOPCKO PELICHUE.
Hexnapauusara 3a KopnopatsHeHo ynpapiaenne dHa “JIEB MHBECT” AACHLl cwrnacqo

pazaopenbure wa un. 100y, an. 8 ot 3TMIIK ¢ npencrarera kaTo OTACIEH AOKYMEHT, NPEACTABAABALL
HEPA3AENTHA HaCT OT HACTOSALLHA AOKJIAL.

5%..03.2018 3a,JJEB MHBECTY
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