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“KYAHTYM JIUBEJIOIIMBHTC” AJICULL

1.OFAHU3ALIMS ¥ AEMHOCT HA JPYKECTBOTO

LKYAHTYM JIMBEJIOTIMBHTC” AJICULL (..JIpy:kecTBoTO”) € nybAMUHO AKUMOHEPHO APYKECTBO ChC
CrelMania MHBECTHIMOHHA L/l 3a CEKIOPUTH3WpaHe Ha HeaABWxMMH umotu. Cwraacho §1. 1.1 or
JlonbauuTennuTe pasnopeabu Ha 3akoHa 3a  Jpy)KecTBaTta ChC CHEUMaiHa MHBECTHLUMOHHA  Lied
.CeKIOpUTH3aLMA” e AeIHOCT, NPH KOATO BEllHM NpaBa (NpaBo Ha COGCTBEHOCT M MPABO Ha CTPOEK) BLPXY
HEABWKHMHM MMOTH WM MpaBa BbPXY MNapHYHH B3eMaHMdA, BKIOUMTENHO M Objeuld B3emauus, ce
Marepuanu3upaT B LEHHW KHWXKa, npeataranu nyoanuHo.

JlpyxecTBoTO € BnucaHo Ha 4 HoemBpu 2005 r. B perucTbpa Ha ThProsekute apyxectsa noa Ne 98521, Tom
1315, crp. 47 no ¢. a. 12307/ 2005 r. no onuca Ha CouicKn rpaacku Chjl, KATO aKIIHOHEPHO JIPYIKECTBO ChC
CNEeLManHa MHBECTMLMOHHA LEN M OCbIIECTBABA JCHHOCT B CHOTBETCTBHME C M3MCKBaHMATa Ha 3akoHa 3a
ApY’KeCTBATa ChC CreUaNHa MHBECTHLIMOHHA Liesl ¥ 3aKoHa 33 NyOIMUYHOTO NpeJiaraHe Ha LeHHW KHWKa.
JIpyKecTBOTO € C M3LAJI0 BHeCceH KanuTan 650 xun. nesa, GpopmupaH 0T napuuHu BHOCKH. [1pe3 mecen siHyapu
2006 r. ¢ pewenne Ha Coduiickn rpajcku cbi € BIHCBAHO ITBPBOHAYANHO yBe/MUYeHUe Ha kKanurtaia ot 150
XHJ1. NeBa.

Axuunte Ha JlpyxkecTBoTO ca OOMKHOBEHH, Oe3HANMYHHM MOUMEHHH aKIHMH C NPaBO Ha r1ac, ¢ HOMWHAIHA
CTOMHOCT | n1eB BesAKa eaHa.

JpysecTBoTO € nuieHsnpano ot Komucusta 3a dunarcos Haasop ¢ Pewenne Ne 736 — JICHULL ot 30 Hoemspu
2005 r.

Anpec Ha ynpasieHue Ha JIpyxecTBOTO Gelue CMEHEH CBIIacHO pellleHHe Ha aKIMOHEpUTE Ha PeloBHO 0010
chOpanue u cwriaacko peuwienre Ne3 Ha CI'C ot 18.08.2007 r. e:

rp. Codus

paiion . Jlozenen”

KB. ,.Butoia”

ya. ..Koucrantun [lerkanos” Ne 4

O6cayxsauo apyxectro Ha ,KYAHTYM JIMBEJIOTIMBHTC” AJICHLL e . KOHOHUPMA™ AJL. rp. Codus.

Hesarucum oauTt ce ussbpuiea or ,,CTEOAHA CTOULIEBA™.

C pewenue Ne 450 — JICULL Ha Komucusita 3a ®@unanco Haasop ot 21.07.2010 r. e ogobpeHo pewenve 3a
cmaHa Ha Gankara senosutap. banka aenosutap wa Jpykecrtsoto cuurano ot 21.07.2010 r. e . VHUKPEJIUT
BYJIBAHK” A/l rp. Codus.

Jlpy#ecTBoTO € 0cBOOOAEHO OT 06GJjaraHe ¢ KOpnopaTHBEH JaHbK W pasnpeaciis AUBMICHTH B pasmep Ha
munumym 90 npouenTa ot nevandara 3a puHaHCOBaTa roAMHA.

GUHAHCOBHU OTUETH KBM 31 MAPT 2014 r.
DUHAHCOBHTE OTYETH €A M3rOTBEHH B CHOTBETCTBHE ¢ MeAayHapoJAHHMTE CTaHAapTH 3a puHaHCOBA
OTHETHOCT.



6. CHETOBO/IHA MITOJIMTHKA

HpyxecTBoTO M3roTesi GUHAHCOBUTE OTUETH B CHOTBETCTBHE C M3UCKBAHUATA MexK1yHapoaHUTE CTAHAAPTH 3a
(puHaHCOBA OTYETHOCT, paspaboreHn u nyOiukyBanu o1 Komutera no MekyHapoHu CHETOBOAHH CTAHAAPTH.

@DUHAHCOBUTE OTHYETH CE M3rOTBAT HA NPHHLIKNA Ha AeHCTBALLOTO NPEANpPHUATHE.

@uUHAHCOBUTE OTYETH C€a B CHOTBETCTBME C BCHYKM M3UCKBAHMS HA BCEKU [MPUIIOKUM MEXIyHapoJeH
CYETOBOJIEH CTAHAAPT W paszsicHeHusnTa Ha [TocToOAHHUS KOMMTET 3a pasfacHeHus. OUHAHCOBUTE OTHETH JaBatr
uHpopMaums, KoATO ¢ HeoBXoAMMa 3a B3EMAHETO Ha pellieHHe OT noTpeduTenuTe Ha GUHAHCOBUTE OTHETH H
HAJIeXkIHA B TOBA, Y€ Te MPE/CTABAT JOCTOBEPHO pe3yiratute W (JMHAHCOBOTO ChCTOSIHWE HA MPEANPHATHETO,
OTpa3fBaT WKOHOMHMYECKATa CHUIHOCT Ha CHOMTMS M OfepaLuu, a He MpOCcTO TAXHATa npasHa opma, ca
HEYTpalHU, KOeTo 03Hauapa, 4ye ca Ge3npucTpacTHH, ca Mpeina3ivBy U ca MbJIHW BbB BCHMUYKW ChHIIECTBEHH
dCIEKTH.

CuetoBoanara nonuTuka Ha JlpyxecTBOTO mnpejcTaBisBa cneuuUUHUTE MPUHUMNKU, Ga3H, KOHBEHLUM,
MpaBuia ¥ NPaKTHKH, PHETH OT NPEANPUATUETO NPH U3TOTBAHETO U NMPEACTABAHETO HA (PUHAHCOBUTE OTUETH.

[TAPU U TAPHYHHU EKBUBAJIEHTHU

[lapuunute exBuBaneHTH Ha JlpyKecTBOTO ca MapHyHH cpecTBa B Kaca W OaHkoBM cMeTku. OTueTHaTa BaayTa
Ha [Ipyxecrsoro e bwiarapcku nes. Oruerure Ha JIpyxkecTBoTo ca M3roTBeH B bbiarapcku nesa.

CAEJIKH B UY)KJIECTPAHHA BAJIYTA

Caenkure B 4yXKAeCTpaHHa BajlyTa C€ OTYMTAT 10 BaMYTHHUTE KYPCOBE B AcHA Ha caenkara (¢pukcunr va bHb 3a
cboTBeTHaTa Bajsyta). [lonokuresHuTe M OTpULATENHH KYPCOBM pasjMKH C€ OTHUMTAT B OTHETA 3a JOXOMTE.
@uKCUpaH Kypc Ha ObArapcku JIeB KbM €BpOTO € B choTHOLeHHe | eBpo = 1.95583 ns.

NPUXO/JH U PAZXOIH

I—lpHXO,ﬂ'bT C€ NpM3HaBa caMo KOraro € Bb3MOKHO MNMPEANPHATHETO Aa HMa HKOHOMWYECKH [10J131, CBBP3aHH ChC
clenKara.

”pHXO,ﬂ'bT Ce OUECHABA 110 CripaBed/iMBaTa CTOMHOCT HA MOAYUSHOTO MK NOANEKALO0 HA [0oJly4aBaHe njiallaHe
uMnu Bb3MesasBaHe. ToH ce oleHsBa M0 CripaeejjiiBara CTOMHOCT HAa NOJAYYEHOTO HJH NOAJCHKALLD Ha
nonaydyaBaHe BL3ME3AABaHEe, KaTo ¢ OTUHTA CyMaTa OT BCHUYKH TbLPrOBCKH OTCTBIKH H KOJWYCCTBCHH paﬁom,
HalnpapeHu OT HPY)KCCTBOTO. Korato cToku uiu VCAYIrH €€ pasMEHAT CPCLLY CTOKH HJIH YCIYrH CbC CXOACH
XapakTep U CTOMHOCT, pasMsHaTa He C€ pasrnei/ja KaTto CACIKa, KOATO Cb3/aBa [PHXOJL.

anXO,[I,’bT oT npo,uamﬁa’ra Ha CTOKH Ce NMpu3HaBa, KoraTto ca OMJIM U3NDBIHEHU BCHUKH Clle/IBallK YCIOBUA:

a) NPEANPUATHETO € MPEXBLPIAWIIO Ha KyNyBada 3HAYWTCIAHHUTC PHUCKOBEC W MOJ3H OT coOCTBEHOCTTA BBPXY
CTOKHTE!

6) NpeaAnpHATHETO HE 3anasBa MNpoAbMKaBalllo y4YacTHE B YNPaBICHUETO Ha CTOKHATE, MAOKOIKOTO TO
00MKHOBEHO ce CBbp3Ba ChC COGCTBQHOCTT&, HHUTO e{bEKTHBEH KOHTPOJ Haj NpoiaBaHUTE CTOKH,

B) CyMdaTa Ha MNnpHuxoia MOXKe HaACH THO 1a Obje OLeHeHa;

l") BEPOATHO € HKOHOMHYECKHWTE NMOJI3H, CBBP3aHH CBC CACIKaTa, aa Ce rnony4ar oT npeirnpUsaTHETO H



J1) HANpaBeHUTe pasxo/1 WK Te3U, KOUTO lile OBbAAT HanpaBReHu BbB BPB3Ka ChC CAENKATA, MOraT HAARMKAHO /1a
Objat OLeHEHH.

Koraro pe3yararsT oT eaHa cjienka 3a NpeaocTaBsHe HA YCJIYrH MOXe Ja Ce OLEHHM HAJekKAHO, NPUXOALT,
CBbp3aH CbC cjaenkara, TpAOBa ja ce Npu3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbpLICHOCT HA C/eiKaTta KbM
jarata Ha banauca. PesyaTtarsT oT eHa clenka MOXKe Ja ce OLIeHM HaAeKAHO, KOraTo ¢a U3MbIHEHH BCUUKH
cie/iBallld YCIOBUS:

a) cymara Ha npuxoaa Moe aa Ob/ie HalekJHO OLieHeHa ;

0) BEpOATHO NPEANPUATHETO 1LIE MMa HKOHOMUYECKH MOJI3H, CBbP3aHH ChC Cle/1KaTa;

B) €TanbT HA 3aBBbPLICHOCT Ha ¢/Ie/iKaTa KbM JaraTta Ha GanaHca MoxKe HaaeKaHO 1a CE OLCHH: H

') pa3xoaure, HalpaBeHH M0 CENKATa, KaKTO M Pa3sxo/MTe 3a 3aBbplliBaHe Ha c/eKaTa MOXe HalekIHO /1A
ObaaT OLIEHEHH,

Pasxoaute ce HaumcnsBaT npu cnaspaHe Ha MPUHLMNA HA CHIOCTABUMOCT C peain3upaHus Npuxoa o
NPUHIKNA HA TEKYLWIOTO HAYucneHue. JIMBUACHTHTE Ce MPU3HABAT, KOraTo Ce YCTAHOBH MPaBOTO Ha aKuHoHepa
aa noayuu nuawanero. IlonyyeHute AMBUACHTH, ¢ U3KIIOYEHHE HA Te3W OT MHBECTHLMHM B acouMupaHu
ApY/KECTBA, CE NPU3HABAT B MOMEHTA Ha Pasfpeac/iCHUETO HM.

[puxoau 1 pasxo/u 3a TMXBH C€ OTYMTAT MPHU CNa3BaHe Ha MPUHLMIA 3@ TEKYLLOTO HaYHCIeHHE,

JABJIOTPAMHU MATEPUAJIHA U HEMATEPUAJIHU AKTUBU
UmoTi, MalIHHK, CHOPBLKEHUS W 06opyaBaHe

MmoTn, MalIMHK, CHOPBIKEHMS U 000pY/IBaHE Ca MAaTEPUATHH AKTUBU, KOMTO:

a) ce JbpiKaT OT NpeAnpUsITHETO, 33 Ja Ce M3MOA3BAT 3@ MPOW3BOJCTBOTO MM JOCTABKATA HA CTOKH WM
YCAyTH, 33 OTAaBaHe Mo HaeM Ha APYrH JIMLa WK 3@ aAMHHHCTPATHBHU LIS,

0) ce ouakpa na ObAAT W3MOJI3BAT Npe3 NMOBEYE OT €AUH NMEPHOL.

JlpykecTBOTO NpH3HABA 3a AKTHB BCEKM OT/EICH MMOT, MaLIMHA, ChOPBKCHUE WM 000PYABaHE, KOraTo:

a) € BEPOATHO MNPEANPUATUETO J1a NMOoaY4YH B Obaelle MKOHOMHYECKH NOJ3H, CBbP3aHM C aKTHBA; U

0) cebecToiiHOCTTa HA aKTHBA 32 NPEANPUATHETO MOXKE HAAEHKAHO 1a Ob/e OLEHEHA.

WmoTuTe, MallinHUTe, CHOPBAEHUATA U ODOPYABAHETO Ce OLIEHSBAT ITbPBOHAYAIHO N0 Ce6eCTOHHOCT.
CebecroiiHocTra Ha €AMH WMMOT, MallMHA, CHOPBKEHHE WM 00OpyaBaHE BK/IKOYBA TMOKYMHATa LCHA,
BKJIOUUTEIHO MUTATa M HERb3CTAHOBUMMTE AAHBLIM BbPXY MOKYNKATA, KAKTO M BCHUYKM MPEKH Pasxoiu 3a
MPUBEKIAHETO HA aKTHBA B pabOTHO CHCTOSHUE 3a Mpe/iBUACHATa MY yrnoTpeda.

[Tpeku pazxoau ca:

a) pa3xo/M 3a NoJAroToBKarTa Ha 00eKTa;

0) pasxoau 3a mppBOHAuaNHa JocTaBka U 0OpaboTka;

B) pa3sxo/Ju 3a MOHTaX;

r) npodecHOHATHN XOHOpapH, HATIPUMEpP Ha apXUTEKTH H HHIKEHEPH;

[locneaBaiio oueHsBaHe Ha 3eMHU U CTPa/iy ce W3BBHPIIBA 10 JA0NYCTUMHUS alTePHATHBEH MOAXO/L.

3emu ¥ crpaam OTYMTAT NO NMPEOLIEHEHA CTOWHOCT, KOSTO € CIpaBe//IuBaTa CTOWHOCT Ha aKTHBA KbM 14TaTa Ha
npeoueHkara 6e3 BCUUKM MOCNe/BaIM HATPYNIAHW aMOPTH3aLMHU, KaKTO W M0C/IeABANNTE HATpYnanu 3arybu ot
oOe3uenka. CnpaBeainBa CTOMHOCT € cymata, 3a KOSTO €MH aKTMB MOXe /Ja ObJe pasMEeHeH MEKIy
NHPOPMHUPAHHU M XKeTaellH CTPAHH B NPSKA CAEIKA MOMEKIY MM.

Korato Oanancoeata cyma Ha €IMH aKTMB Ce YyBelWuYaBa WJIM HavaldBa B pe3yITaT Ha NPeoLeHKa,
YBEHUYEHHETO PECNEKTHBHO HaMa/leHMeTO Ce OTHYMTA B pasjena 3a cobcTBeHUs kKanutan B cratkara "Peseps or
NMPEOLECHKH". YBEJIMYEHHETO OT MpPEOLIeHKa ce NPU3HABA 3a NPUXOJ JAOKOJKOTO ChOTBETCTBA HA HAMANEHHE OT
MPEOLICHKa Ha ChUIKA aKTHB, KOSTO NMPEe/ Y TOBa € MPU3HATO 3a pasxojl,



Pesepsa OT NpeoLeHKH, BKIIOYEH B COOCTBEHMS Kanutai, ce MPeXBbpifs JUPEKTHO KbM HEpasnpeieieHara
nevanda npu npoaaxoa, GpaKkyBaHe WM U3BaXK/IaHE OT yNoTpeda Ha NPEOLCHEHH 3EMU U CTpaIu.
[MocieaBalioTo OLEHABAHE HA MALUIMHUTE, CHOPBKEHUATA U 0DOPYABAHETO C€ U3BBPLIBA M0 MPENOPLYHTEIHNA
noaxoa. Cnel MbPBOHAYAIHOTO MPM3HABAHE 33 aKTMB BCAKA MallWHA, CHOPBKEHME WM 00OpyaBaHe ce
OTUMTAT MO CeOECTOMHOCTTa HA aKTHBA 0€3 BCHUKM HATPYNaHW aMOPTH3ALIMY, KAKTO U HaTpynaHure 3arydu ot
obe3uienka. Hanpasenure 00e3lEHKM CE€ OTYMTAT KAaToO pasxoj M C€ NpU3HABAT B OTYETA 3@ MPUXOAHTE M
pa3xoAuTe 3a ChOTBETHMA NEPHO/L.

3a HauMclieHWe Ha amopTulauus ce usnon3ea JluueiinuaT merton. JluHeiliHarta amopTu3auus BOAM [0
OTYHCAABAHETO HA €]HA MOCTOSHHA CyMa Npe3 NoJe3Hus KMBOT Ha OTAeAHMTE rpynu akrusu. [lpara Ha
CHILECTBEHOCT 3@ MaTepUalHuTe AbAroTpaiitu aktueu e 700 nB.

[Ipu pasmsHa Ha MMOT, MalllMHA, ChOPBHKEHWE WIM 0BOpyaBaHE 3a CXOJEH aKTHB, CeDECTOHHOCTTA Ha
NpUOGHTHS aKTUB e paBHa Ha 6ajaHcoBATa CymMa Ha OT/IAJieHNs aKTUB M HE Ce OTYMTA HMKAKBA nevanda uiu
3aryda.

3a UMOTH, KOMUTO C€ CTPOAT UK paszpaboTsar 3a ObELIO U3M0JI3BaHe KATO HHBECTULIHOHHW MMOTH Ce npujara
MCC 16, 10KaTo CTPOMTENICTBOTO M/M pa3pabOTBaHETO € 3aBbPIIEHO, B KOWTO MOMEHT MMOTHMTE CTaBar
MHBECTHLIMOHHH UMOTH.

)11;;1r07paﬁ HH HEMATEPHA/IHH aKTHBH.

JbAroTpaitHuTe HEMATEPHaHU aKTHBH Ce OLEHSBAT IMbPBOHAYAIHO NO ceOECTONHOCT.

CeGecToiiHOCTTa Ha €IMH MMOT, MAalllMHA, CBOPBKEHWE uAM oDopyjBaHe BKIKYBA [OKYMHATA LEHa,
BKJIIOYMTEIHO MHUTATa W HEBB3CTAHOBUMMTE JaHDBLM BbPXY MOKYIMKATa, KAKTO M BCHYKHM TNPEKH pasxoid 3a
NPUBEIKAAHETO HA aKTHBA B pabOTHO CCTOAHHE 3a NpeABKMAEHaTa My yroTpeda.

[MocneaBallloTo OLEHABAHE Ce W3BBPLIBA M0 NPENOPbYUTENHUA NOAX0A. Cle/l MbPBOHAYAIHOTO NPU3HABAHE 32
aKTHB BCEKM bIrOTPacH HeMaTepuaeH akTUB e OTYHTA Mo cebecToMHOCTTa Ha aKTHBa Oe3 BCHUKH HATPYNaHH
aMOPTH3alMK, KAKTO U HaTpynaHute 3arybu ot obeslieHka. Hanpasenure 00e3LeHKN Ce OTUHTAT KaTo pasxoll
ce NPU3HaBaT B OTYETA 3a NPUXOAMTE M PA3XOAUTE 33 CHOTBETHUSA NEPHOL.

3a HauucieHue Ha amopTuzauus ce usnonsea JluueliHuaT meroa. JlnHelHara amopTu3auMs BOAM 10
OTUMC/IABAHETO HA €/1Ha NOCTOSHHA CyMa MpPe3 NOJIE3HHs JKUBOT Ha OT/ACTHUTE IPYNH aKTHBM.

[para Ha ChlIECTBEHOCT 33 MAaTEpPHaTHUTE AbAroTpaiiny aktueu e 700 Jis.

JAOroBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOWTEICTBO € JOroBOp, B KOHTO € JOroBOPEHO KOHKPETHO CTPOMTEJICTBO HA aKTHB WM Ha
CBBKYMHOCT OT aKTHBM, KOWTO €a B TACHA B3aMMHa BPb3Ka W/IM B3aWMHA 3aBUCHUMOCT 110 OTHOLIEHHE Ha TEXHUA
MPOEKT, TEXHOA0T NS U PyHKIMS, KpaiHa e WK NpeJHa3sHaueHHe.

[lpuxouTe 1 Pa3XoAMTE CE NPU3HABAT YPE3 OTHACAHE KbM €Tar Ha 3aBbpLIBAHE HA 0TOBOpA.

[lpuxoauTe MO AOroBOpa ChOTBETCTBAT Pa3X0AMTE MO JOrOBOpA, HAMPABEHH HA €Talld Ha 3aBbPIIBAHETO, KOETO
BOJIM JIO OTpa3sgBaHe Ha MPUXOM, Pa3Xoau U neyanda, KOMTO MOrarT jla ce OTHecaT KbM 4acTTa OT 3aBbplucHara
paboTa.

AKO pe3yTarsT Mo JOrOBOpa 3a CTPOMTENCTBO MOXKE Aa Objie MPEABUAEH HAACKAHO, NIPUXOIUTE U PA3XOINTE,
CBbp3aHH ¢ I0r0BOpA 3a CTPOMUTE/IHATA JASHHOCT, Cne/Ba [a Obaar NPU3HATH 3a NPUXOJM U PasXolH CHOTBETHO
ypes ChIIOCTABSHE HA €Tana Ha W3MbJHEHHEe HA JOroBOpHAaTa ACHHOCT CNPAMO jJaTaTa Ha NPUKIYBAHETO HA
Gananca. OuakBanuTe 3aryOM No J0roBopa 3a CTpoMTENHaTa AeiHOCT He3abaBHO ce MPU3HABAT KaTo pasxo/l.



UHBECTHIIMOHHHM UMOTH

JIpy’KeCTBOTO OTUMTA MHBECTHLIMOHHM UMOTH KaTO HMOT (3eMs WM CTpajia, WK HacT OT crpaia, uiH 1 ABETE),
HO-CKOPO 33 NOJy4aBaHe Ha MPUXO/M OT HACMU MK 33 YBEIMHABAHC CTOMHOCTTA HA KanuTana, Wiu U 3a JBETC,
OTKOJIKOTO 3a:

a) W3MON3BaHe MPH MPOU3BOJCTBOTO WK [OCTABKATA Ha CTOKW MU YCJIYTH WIM 33 aAMWHUCTPATHBHU LEIN;
UK

6) npoaax6a B paMkuTe Ha oO1valiHaTa CTonaHcka JEHHOCT.

JIpYeCTBOTO OLEHABA WHBECTULMOHHMAT MMOT MbPBOHAYANHO no Heropara cedecroiiHoct. Pasxoaute no
¢/1e/IKaTa ce BKJIoYAT B MbpPBOHAYANHATA OLICHKA. Ce0ecTOMHOCTTA Ha 3aKyIeH MHBECTHULIMOHEH HMOT BKIIOYBA
Herosara MOKYIHA LIeHa ¥ BCAKAKBY Pa3Xo/l1, KOHTO MPAKO Morat Ja My Gbaar npunucanu. PasxoanTe, KOUTO
MOrar npsko ja Obaar NpUIMCaHW, BKIIOYBAT HANPUMED npo)ecHOHATHUTE XOHOPapH 3a NpaBHK YCIYTH,
JIAHBLM M0 NPEXBLPIISHE HA UMOTA W JIPYI'Y PasXO/ii 1o CAC/IKATa.

CebecToHOCTTa Ha MHBECTHLMOHEH MMOT, MOCTPOEH MO CTONAHCKW HauuH, ¢ Herosara ce0ecTOHHOCT KbM
NaTaTa, KOraTo CTPOMTECTBOTO WM pa3paboTBAHETO € 3aBBPUICHO. Jlo Tasu para JlpyxecTBoTO npuiara MCC
16 MMOTH. MallWHK, Chopbikenus 1 obopyasare. Ha Tasu nara uMOTBT CTasa MHBECTHLIMOHEH HMOT M Ce
npusiara MCC 40.

CJie/l MbPBOHAYANHO NPU3HABAHE HHBECTHLIHOHHHMAT UMOT CE OLIEHSABA 110 crnpase/iiBa CTOHHOCT U NPOMEHUTE
B CripaBe/IMBaTa CTOMHOCT TPAGBa ce NPU3HABAT B OTHETA 34 JIOXOAUTE 33 ChOTBETHHA nepuoi. Ilpunara ce
Mojena Ha crnpaseaiuBa croiinoct. CripaBeanvsara CTONHHOCT HAa MHBECTHMLMOHEH MMOT € ODHKHOBEHO
Herosata nasapHa croiioct. CrnpapeinnBara CTOHHOCT C€ OLEHABA KaTo Hail-BeposATHATa LEHA, KOATO
HOPMAJIHO MOJXKEe Ja Ce MOJIy4W Ha rasapa KbM jatata Ha GanaHca B CbOTBETCTBUE C ONpEACNEeHHETO 3a
cripaBe/UiMBa CTOHHOCT.

[MocneaBaul pa3sxonu, CBbP3aHU ¢ MUHBECTHLIMOHEH HMOT, KOifTo Beue e Oun npuzHat, ce nNpudaBAT KbM
GanaHcoBAaTA CyMa Ha MHBECTHUMOHHMS MMOT, KOTaTo € BepofTHO. He JlpyKecTBOTO i€ NOoAy4n Obacuiy
AKOHOMMYECKH W3r0/i, HaJIBHIABAllMd MHPBOHAYANHO OLEHEHAaTa HOpMa Ha NMPEACTaBAHE Ha ChIIECTBYBALUUS
WHBECTHIMOHEH MMOT. BCHUKH ApPYrd NOC/IEABALLH pa3sXoiu TpsGBa ce MPU3HABAT KATO PasXoiu B Nepuoia, B
KOMTO ca MOHECCHHU.

Jlpy’KecTBOTO MPEXBbPJA OT WIM B WHBECTULHOHEH HMOT camMo KOrato uMa MpoMsiHa B H3I0A3BAHETO,
jloKa3aHa 4pes:

a) 3amo4yBaHe Ha MO/I3BaHETO OT COOCTBEHMKA 33 MPEXBLPJAHE OT WHBECTHLIMOHEH MMOT B M0J13BaH OT
coOCTBEHHKA UMOT!

6) 3anousaHe Ha pa3paboOTBAHETO C Le npojaxda 3a mpexsbpiaHe OT MHBECTULIMOHEH MMOT B CTOKOBO-
mMarepuanieH 3anac:

B) Kpaii Ha No/A3BaHeTO OT COOCTBEHHMKA 3a NPEXBBHPJIAHE OT NOA3BANH oT cobcTBEHHKA UMOT B HHBECTHLIMOHEH
HMOT;

r) 3anoyBaHe Ha ONEpaTHBEH JIM3MHI KbM Jpyra CTpana 3a MPEXBBbPJISAHE OT CTOKOBO-MATEpHaneH 3anac B
MHBECTHLIHOHEH UMOT; WK

1) Kpail Ha CTPOMTENCTBOTO WJIU pa3pabOTBaHETO 3a MPEXBBPJAHE OT MMOT B MPOUEC Ha U3rpakaaHe Win
paspaboTBaHe (00XBaHaT OT MCC 16 UMOTH, MalIMHK, CHOPBKEHUS U 000py/ABaHe) B HHBECTHLIMOHEH UMOT.
AMOPTH3aLMS HA MHBECTULIMOHHUTE UMOTH HE CE HAUHCIABA.

®UHAHCOBH UHCTPYMEHTH U UHBECTHIIMH

DUHAHCOB MHCTPYMEHT € BCEKM JOroBOp, KOWTO mopaixia ¢/IHOBPEMEHHO KaKTO (DMHAHCOB AKTHB B CIHO
rpeAnpusTHe, Taka 1 GUHAHCOB MAaCHB HIH KaNKTAI0B WHCTPYMEHT B JIPYro NpeanpusTue.
dHHAHCOB aKTUB € BCEKH aKTHB, KOWTO €:



a) napu.

6) JOTOBOPHO MPABO 3a NOJYyYaBaHe Ha Mapu WK APYr pUHAHCOB AKTUB OT APYro NPeANPUATHE:

B) JOrOBOPHO NpPaBo 3a pa3sMsHa Ha (DUHAHCOBM MHCTPYMEHTH C JPYro MPCANpHATHE NpH MOTCHUMATHO
01aronpUATHH YCIIOBUA,

I) KanuTan0B MHCTPYMEHT Ha APYTO NpeanpusTie.

®duHaHCOB NAacUB € BCEKH MacKB, KOWTO NPEACTaBIABA I0TOBOPHO 3aAbKEHHUE!

a) aa ce Jajat napy UM HAKaKbB (PMHAHCOB aKTHB Ha APYTo NPEAnpUATHE,

6) na ce pasmeHAT (MHAHCOBM WHCTPYMEHTH C APYro MPCANPHATHE MPH MOTEHLMATHO HeG1aronpusTHH
YCII0BHA.

KanutajioB MHCTPYMEHT € BCEKM JOroBOp, KOWTO OCHrypsiBa OCTaThb4Ha CTOMHOCT B aKTHBHTE Ha AaieHo
MpeAnpusTHe Cnell NPUCHaJaHeTo Ha BCHUKH HEroBH NacHBH.

[MapuuHu (UHAHCOBM AKTMBM M MAcBM (HAPMYAHM 33 KPATKOCT NapuuHu (PMHAHCOBM MHCTPYMEHTH) ca
(MHAHCOBM aKTHBM M NAackMBM, KOMTO Ule OBAAT MOAYHYEHH WM MIATeHW KaTto GUKCHpaHu UK ONpeennMH
Napu4yHU CYMU.

DUHAHCOBMTE MHCTPYMEHTH BKJKOYBAT KaKTO IbPBHYHH HMHCTPYMEHTH, Karo B3eMaHWs, 3a1bIDKEHUS M
KATIATANORM 1IEHHU KHWKA, TAKa M JICPUBATUBHM MHCTPYMEHTH, KaTo (MHAHCOBM OILMHK, (ioYbpCH W
(bopybpH# cIIKH, TMXBEHH CANOBE M BAYyTHU Carnose.

CnpaseanuBa CTOWHOCT € CyMaTa, 3a KOSTO eMH aKTHB MOXE Ja Objie Pa3MEHEH WiW €/lUH MacHB — YpEIcH,
MesK 1y 100pe OCBEIOMEHH M JKEJIAELIH CTPAHK B YECTHA CACIKA NMOMEKLY HUM.

JluxBuTe, AMBHAEHTHTE, 3aryOuTe W neuanbute, CBbP3aHM C AafeH (QUHAHCOB WHCTPYMEHT WK KOMIOHEHT,
knacuuuMpan Kato (pUHAHCOB NacuB, TPAOBA Jia ce NMPEACTABAT B OTHETA 33 10X0/1a KATO pasxojl Wil NPUXOA.
PasnpeneneHnuTe CyMu MEXAy NpuTekarteuTe Ha (GUHAHCOB MHCTPYMEHT, KiaacuuuMpal Kato KaluTasos
MHCTPYMEHT, TpAOBa Jla ce NpuUcnaaHar oT u3jaare/is AMPEKTHO OT KanuTasa.

Knacudmumpanero Ha jajeH (MHAHCOB WHCTPYMEHT B Oajanca onpeaens Jand JUXBUTE, AWBHASHTWTE,
3arybuTte U nedanouTe, CBLP3AHU € TO3W WHCTPYMEHT, Ie C€ KIacH(puumpaT KaTo pasxoj WiH MpHXOA 1 Jaiu
1Iie C€ OTYETaT B OTHETA 3a 10X0/a.

AMOPTH3MpPAHaTa CTOHHOCT HA (MHAHCOB aKTHB MM (DUHAHCOB NAcHB € PasMEphT, C KOHTO € OMi OleHeH
(PMHAHCOBMAT AKTHB MJIM NACHB MPH HErOBOTO NbPBOHAYAIHO NPU3HABAHE, MUHYC BHOCKHTE OT MOTacABaHe Ha
rAaBHULATA, TUTIOC-MHHYC HATPYIaHaTa aMopTH3alMs Ha BCSKA pas3/inka MEXy TO3M NMbPBOHAYAIEH pasMEp H
pasmepa Ha TajeXK W MUHYC BCSIKO OTYMCIIeHME (IMPEKTHO WM 4pe3 ynotpeba Ha KOpekTHBHA cMeTKa) 3a
obestienka uaM HechOMpaemocT. JlpyskecTBOTO mpuiara Meroja Ha eQexTHBHaTa JIHXBA. Meron Ha
epeKTMBHATA IMXBA € METOABT 3a U3YUC/IABAHE HA aMOPTH3ALUATA YPE3 U3MON3BAHETO Ha e(eKTHBHUA JINXBEH
NPOLEHT Ha (PUHAHCOBHA aKTHB UM QuHaHCOBUA nacuB. EQEKTHBEH JMXBEH NPOLEHT € NPOLCHTLT, KOHTO
MpaByu TOYEH AWCKAHT Ha OYaKBaHWTE ObACUIM NAPHYHH NMOTOLM A0 NajJeKa Wi CejiBallaTa 1ara Ha nasapHa
POMSiHA HA LEHOBMTE YCIOBMA 0 banakcosa cyma Ha (HHAHCOB aKTHUB MM ¢unanco nacus. Tosa
W3uMcaenue TpAGBA Ja BKIIIOYBA BCHYKW Bb3HArPAXKAECHNS U TAKCH, NJIATEHH WK TONYHCHH MEXKLY CTPAHHUTE B
JIOTOBOpA.

Jlpy’KecTBOTO npusHaBa (DUHAHCOBMTE AKTUBH MAW (DMHAHCOBWTE NAacMBM B CBOS CHETOBOACH Oanamc
¢/IMHCTBEHO KOTATO CTaHe CTPaHa Mo J0rOBOPHUTE YC/I0BUA HA MHCTPYMEHTA.

Jlpy’ecTBOTO OTNMCBa AajeH (PUHAHCOB aKTUB MM YaCT OT GUHAHCOB AKTUB EIMHCTBEHO KOraro 1o M3ryou
KOHTPONI BBPXY JOFOBOPHMTE [IDaBa, KOMTO CHCTABIABAT (PUHAHCOBMA AKTHB (MM HacTTa OT dbunancoBus
aktus). JIpyecTBOTO M3ryGBa TO3M KOHTPOJ, aKO peanusupa npaBara BbpXY HKOHOMMHYECKUTE TO3H,
MOCOYEHH B I0TOBOPA, CPOKBT HA NpaBaTa U3TEYe WK NPEANPHATHETO CE OTKAMXE OT TE3H Npasa.

[lpn NbpBOHAYAAHO MPU3HABAHE HA (JUHAHCOB AKTHB WM (PMHAHCOB MacuB Jpy/KecTBOTO ro OLEHsBA MO
ceBecTOMHOCT, KOSTO € CTpaBe/InBaTa CTOMHOCT Ha M/IaTeHOTO (NPH aKTUB) WK M10JY4EHOTO (NpH NackB) 3a
HEro HAacpellHo Bb3MesasBaHe . PasxojuTe no cjenkara ce BKIOYBAT B MbPBOHAYAIHATA OLCHKA HA BCHUKH
(GUHAHCOBYM AKTHBU WJIM NACUBHU.
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JIM3UHT

JIu3uHros NOroBop € criopazyMeHue, no CUjiata Ha KOeTo JM3UHICOAATeNAT MpejaBa Ha JU3UHronoayvarens
cpely eHOKPAaTHO MJIM Cepus OT NJallaHus NpaBoTo Ja U3N0JI3Ba aKTHB 3a JI0I0BOPEH CPOK.

MDUHAHCOB JIM3UHT € JIM3UHIOB JOTOBOP, KOWTO MpexBbpas B 3HAUMUTEIHA CTENEH BCHUKM PUCKOBE W M3TO/H, OT
coOCTBEHOCTTA BbPXY aKTHB.

Hauano Ha NW3MHIOBHA JOroBOp € MO-paHHaTa OT ABETE JaTh — HA JIM3MHIOBOTO CrIOpaz’ymMeHue Wiu Ha
AHMaXKUPAHETO HA CTPAHMTE C OCHOBHUTE YC/IOBUA Ha JIU3MHIOBHS I0TOBOP.

Cpok Ha NM3MHTOBHA JOrOBOP € HEOTMCHHUMMAT MEPHOJ, 32 KOWTO NM3MHIONONYYaTeNsT ce € AOTrOBOpHA ¢
AU3MHrOJIATENA /12 HaeMe aKTHBa, 3a€[HO C AOMBAHHTEHUTE YCIOBHSA, CBIIIACHO KOWTO JIM3UHIONONYYaTeNAT
“Ma NpaBo Jia NPOIb/IKM Jla HaeMa aKTHBa, CbC MM 0€3 AOMBIHUTENIHO 3aniallaHe, Karo 0T CaMmoTo Havano 10
ro/isiMa CTeneH € CUrypHo, Ye JIM3UHIONOoIyyaTensT e yrpakHu ToBa Mnpaso.

CnpasesivBa CTOWHOCT € Cymara, 3a KOATO JajfeH aKkTMB MOXKe jJa Objc 3aMEHEH WM a/icH Nacus ypeacH
Mew 1y MHDOPMHUPAHU U HKeJTaelld CTPAHU B MPAKa CALIKA MOMENKIY WM.

JlpyxecTBoTO Kiacu(puiupa JajieH JIM3UHIOB JOTOBOP KAaTO (PMHAHCOB JIM3MHI, QKO NPEXBbp/s B 3HaYMTE/IHA
CTENeH BCHUKHM PUCKOBE M M3r0M OT cOOCTBEHOCTTa BLPXY aKkTuea. JlaaeH NU3HMHIOB JIOroBop ce knacuduumpa
KaTO €eKCMI0ATallMOHEH JIM3MHI, aKO He MPEeXBbpJis B 3HAYMTENHA CTENEeH BCHYKM PUCKOBE W H3roAM OT
COOCTBEHOCTTA BbPXY aKTHBA.

MUHAHCOBHSAT JIM3UHT NPEJM3BMKBA aMOPTH3aLIMOHEH Pa3X0/ 32 aMOPTH3MPYEMUTE aKTHBH, KAaKTO U (JUHAHCOB
pa3xo/ 3a BCEKH OTHYETEH NEpHoj. AMOPTH3aLMOHHATA MOJHUTHKA 10 OTHOLUIEHHE HA aMOPTH3UPYEMHTE HAaeTH
aKkTHBM TpabBa na Obae choOpaseHa ¢ Tazu MO OTHOLIEHME HA COOCTBEHUTE AMOPTH3UPYEMH aKTHBH, a
pu3HataTta amoprusauus Tpadea na ce W3umcau Ha Oasata, onpeaenea B MCC 16 HMmorn, mawmnuu,
CbhOpBKEHU U 00opyaBaHe 1 MCC 38 Hemarepuanuu aKTuBu.

Ako JIpy)ecTBOTO € NIM3MHIOfaTe] 'Ce NPW3HABAT aKTHBUTE, AbPXKAHW 110 CUJaTa Ha (PMHAHCOB JM3WHI, B
Bananca M rv NpeJiCTaBs KaTo B3eMaHe, UHATO CyMa € paBHa Ha HETHaTa HHBECTULIMA B IM3UHIOBUS JIOTOBOP.

MATEPHAJIHU 3AIIACH

Marepuanuure 3anacu o0XBallaT 3aKyneHuTe 1 NpeHa3HaYeHuTe 3a NPoaax0a CTOKH, BKIIOUYHUTEIHO CTOKHUTE,
3aKyfeHu OT THProBUM Ha ApeOGHO M MpeAHasHaueHM 3a npojaxba, MM 3eMs M Jpyra COOCTBEHOCT 3a
npoaaxta. Marepuanuure 3anacu oOXBallaT ChILO TaKa U HAIMTBJIHO 3aBbPUIEHATA MPOAYKIINSA WK NPOYKINS,
KOSITO € B MPOLEC Ha NPOU3BOJCTBO B NPEANPHUATHETO, U BKJIKOYBAT U MATEPHAIM M 3alacu, 1pejHasHa4eHu 1a
ce W3MOJI3BaT B MpoLeca Ha NPOU3BOJICTRO.

Jlpy’ecTBOTO OLIEHsABA MaTepHadHWTE 3amacH Mo Mo-HUCKaTa OT CeOeCTOMHOCTTa M HeTHaTa peanusyema
croiiHoct. CelectoliHOCTTa Ha MaTepualHUTE 3anac MpeiCTaBisBa CyMara OT BCHUYKM pasxoiau 1o
3aKYMyBaHeTo, npepadoTKaTa, KakTo H APYrd pasxojH, HaNpaBeHH BbB BPb3Ka C JOCTABAHETO UM J10 TAXHOTO
HACTOALLLO MECTOTNOIOKEHHE U cbeTossHne. HeTHata peanusyema CTOHHOCT € npeanoJiaraemara npojakHa ueHa
B HOpPMAJIHMA XOJ Ha CTONaHcKata AeHHOCT MHUHYC NPHOAM3HMTENHO OLEHEHHTE PasXOiW 3a 3aBbplIBAHE HA
MPOU3BO/ICTBEHHSA LMK M TE3M, KOUTO ca HeOOXO0AMMHM 32 OCBLIECTBABAHE HA Npoaaxbara.

Koraro marepuanuu 3anacu ca npojaneHu, 6anaHcoBara cyma Ha TE3M MATEPUasiHW 3aracy ce Npu3HaBa Karo
pa3xoj npe3 Nepuoia, npe3 KOWTO CbOTBETHHMAT mpuxoi € Omn mpusHatr. Cymara Ha Beika oOesleHKa Ha
MaTepuaiH|TE 3anack 0 HETHATA UM peanu3yema CTOMHOCT, KaKTO M BCHUKM 3aryOu OT MaTepuanHy 3anacu
c/iejiBa ce NPU3HABAT KATO Pa3Xojiy 3a nepuoja Ha ofe3neHKaTa Wi Ha Bb3HUKBAaHeTo Ha 3aryonte. Cymara Ha
€BEeHTYa/IHOTO O0paTHO BH3CTAHOBABAHE HA CTOHHOCTTA HAa 00e3lLeHKaTa Ha MaTepHalHUTE 3aMack, Bb3HHKHaNA
B pe3y/TaT Ha YBEJIMYEHMETO Ha HeTHaTa peaausyeMa CTOMHOCT, Ce MpHU3HaBa Karo HamajsBaHe Ha cymaTa Ha
NPU3HATHTE Pa3Xx0AM 3a MaTEPHA/IHH 3aMacy npes nepHoaa, Npes KOMTo Bb3CTAHOBABAHETO € Bh3HHKHAIIO.



TAHBIA BBPXY JOXO0JIA

Cuerooana neyanba e HeTHarta nevanda wnn 3aryda 3a nepuoja npead HaMaisBaHeTO € C pa3xoauTe 3a
JaHbLH.

O6naraema neuyanba (nanwvyna 3aryba) ¢ neuanbara (3arybarta) 3a nepuoja, OonpejclicHa B CbOTBETCTBHE ¢
NpaBuIaTa, yCTAaHOBEHH OT JaHbUHUTE BIACTH, NNO CHIIATA HA KOMTO C& HAYNCABAT (BH3CTAHOBABAT) JAHDBLHTE.
Jlanbuen pasxoa (npuxon) e odlara cyma, BKIKOYEHA B ONpeJEsHETO Ha HETHaTa nevanda win 3aryda 3a
rnepyojia BbB BPB3Ka C TEKYLIMTE U OTCPOYEHUTE JaHBLIM.

Texyll 1aWbK € CyMaTa Ha JbDKUMUTE (Bb3CTAHOBUMWTE) AaHBbLUM BBPXY [0X0ja BbB Bpb3Ka C JlaHb4HaTa
neyanda (3aryba) 3a nepuoa.

[TackBH NO OTCPOMEHM J@HBLIM €A CYMUTE HAa IB/UKMMHMTE JaHbLU BBPXY A0X0ja 3a ObjcilM NEpHOJH BbB
Bpb3Ka ¢ 001araeMHUTE BPEMEHHH Pas3JIuKM.

AKTHBM 110 OTCPOYEHH JaHBIIM Ca CYMUTE Ha Bb3CTAaHOBHMMTE JaHbLM BBPXY A0X0/1a 32 ObACLH MEPUOAN NO
OTHOLIEHHE Ha:

a) NpucnazaeMuTe BpeMeHHH pasinku;

0) npeHoca Ha HepeaJM3MpaHn JlaHbYHK 3aryou; U

B) NPEeHOCA HA HEeU3MOJI3BaHU JAaHbUHU KPEAUTH.

BpemeHHUTE pa3iMKH ca pa3MKWTe Mex 1y 0anaHcoBara cymMa Ha €/MH aKTHUB WJIM 1IaCHB M HEroBara JaHbyHa
ocHoBa. BpemenuuTe pazauku busar:

a) obnaraemu BpeMEeHHH Pa3/MKH —BPEMEHHHTE Pa3iHKH, B PE3yiTaT HA KOWTO WIe BB3HHKHAT CYMH, C KOUTO
e ce yseanun obiaraemara nevan6a (3ary6a) B Obaewn nepuoau, korato OajaHcoBara Cyma Ha akTHBa Wi
nacusa ObJie Bb3CTAHOBEHA MJIM NOraceHa; Hin

) npucnajaeMu BpEMEHHU Pa3iiKy ~BPEMEHHHTE PA3/INKH, B PE3yITaT HA KOUTO Lile BB3HHKHAT CYMH, C KOUTO
lla ce Hamanu jJawbuHata nevanba (3ary6a) 3a Gbaewn nepuoaM, koraro OajnaHcoBara cyma Ha akTHBAa WM
rnacvsa Ob/ie Bb3CTAHOBEHA MJIN 10raceHa.

JlanbuHaTa OCHOBA HA €/1MH aKTHB WJIM NAcUB NPEACTaBIsBa CTONHOCTTA HAa TO3W aKTHUB WM MAacHB 33 JaHbYHU
LeNH.

Jlanbunute aKTMBM M TACHBH CE€ TPEJCTaBAT OTJENHO OT OCTaHANMTe aKkTMBM M nacueu B Oanaxca Ha
npeanpuaTeTo. OTCPOYEHUTE JaHbYHW AKTMBM M NMACHMBM pasrpaHyyaBaT OT TEKYUIMTE JaHbYHH aKTHBH W
MacHBH.

TekylnTE ¥ OTCPOUEHUTE JaHbIIM C€ NMPH3HABAT KAaTO MPUXOA MM Pa3Xojl U Ce BKIIOUBAT B HETHATA neyanda
WM 3aryba 3a nepuoja.

[Macus no OTCpPOYEHH AaHbBLM Clie/lBa Ja Ce NMpU3HaBa 3a BCHUKM oDJlaraeMu BPEMEHHM pas3/iMKH, OCBEH B
cjydauTe, KOraTto Bb3HUKBA B PE3YJITAT Ha:

a) NOJIOJKUTETHA PenyTaLys, 32 KOATO aMOPTU3a1IMATa HE € NPU3HATA 33 JaHbYHU LU UIH

§) NbpBOHAYaIHOTO NPH3HABAHE HA AKTUBA M/IM NACKBA MPH CHENIKA, KOATO!

1) He npeacTaBnspa 6Gu3Hec KOMOUHALUA, U

2) KbM MOMEHTA Ha M3BBPLUBAHE HA C/EJKATa HE BJIMSE HUTO BBPXY CHETOBOJHATA, HUTO BbPXY JaHbyHaTa
neyanba (3aryba).

MMPOBU3UH

[lpoBM3MMTE Ca MACHMBM C HECHI'YPHO MpPOsiBNEHUE BbB BPEMETO WM cyma. [IpoBu3usTta ce mpusHaBa camo
TOraBa, Koraro:



a) JIpy/ecTBOTO MMa CbIIECTBYBALLO 3a1b/KEHUE (MPaBHO MM KOHCTPYKTMBHO), MOJYYEHO B pe3yaTar Ha
MHUHao crOuTHE;

0) ¥Ma BepOATHOCT (T.€. MO-BEPOSATHO € a e Cy4YH, OTKOJIKOTO JIa He CE CyuHn) ONpejieneH u3Xoasll noTok,
ChAbprKalil HKOHOMHYECKH M0J131, ia Obe He0OX0AMM 33 NOKPHUBAHE HA 33Ib/IKCHUETO; U

B) MOJKe Aa Obje HanpaBeHa Ha/1eX/IHa OLICHKA HAa CyMaTa Ha 3a/Ib/KEHHETO;

Cymara, KOATO ce npu3HaBa KaTto nposususA, TpaGsa aa Obae u3uMcieHa Ha Dasa HalW-HAJIEWAHATA OLCHKA HAa
pasxoauTe, HeoOXOMMH 3a ypesk/laHe Ha CeraliHo 3ab/IKeHHe KbM JaTaTa Ha OanaHca.

[Tpy oueHsBaHeTo Ha npoBusus oT JlpyKecTBOTO Ce M3MCKBA Ja C€ B3EMaT NPEABHA PHCKOBETE H
HECHIYPHOCTTa, Aa Ce JMCKOHTUPAT MPOBU3MUTE, KOTato edexThbT OT BpemeBaTd CTOWHOCT Ha napure e
CHUIECTBEH, KATO CE€ M3MOM3Ba AUCKOHTOBATa HOPMa (MM HOPMHU) Npein obnaraHe ¢ JAaHbliM, KOATO OTpassisa
(oTpazsBar) TeKylMUTe Na3apHU OLEHKW HA BpeMeBaTa CTOHHOCT Ha NMApUTE M OHE3M CreUMPUUHHN 33 MacuBUTE
PUCKOBE, KOWTO He ca OWJIM OTpa3eHM B Haii-HaJeKAHATa OlEHKa Ha pasXxoauTe (NpH H3NON3BAHETO Ha
JMCKAHT, YBEIMYEHHETO Ha NPOBU3MWTE, AL/KALIO ce Ha BpemeBus (aKTop, ce NPH3HABA KAaTO pasxoj 3a
NHMXBM), Aa ce B3eMaT npeasua Objel CHOUTHSA, KaTo MPOMEHKM B 3aKOHOJATENCTBOTO MM TEXHONOTHYHU
NPOMEHH, KOraTo MMa JOCTaTbyHO OOCKTHBHM OOCTOATENCTBA, Y€ TAKMBA NPOMEHH L€ HACTBLIAT, U ja He ce
OTYWATAT MedandW OT OYaKBAHO OCBOOOKIABaHE OT MPENOCTaBAHETO HA AKTHBU, [OPH KOraTto 04aKBaHOTO
0CcBOOOXk1aBaHE € TACHO CBBP3aHO CbC CHOUTHETO, OT KOETO NMPOU3THYa NPOBU3USATA.

[TpoBu3MATa Ce H3MOJI3BA CaMO 3a MOKPHUBAHE HAa Pa3XoAuTe. 3a KOUTO € Ch3JlajieHa IbPBOHa4YanHo.

[MpoBu3MKTE Ce Npepas3riex/ar Ha BcsAKka AaTta Ha OanaHca M NPen3UMCIIABAT C LEe)l 1A Ce 0Tpasu Hail-ao0para
TeKyula OLleHKa. AKO TMOBeue He CbIIECTBYBA HEOOXOAMMOCT OT HU3XOASWM MNOTOUM, ChABPXKALLM
MKOHOMMHYECKH TMOJI3HM, 3a MOracsiBaHeTO Ha 3a/bJ/UKEHMS, MPOBHU3MPAHETO Ce MpekparH. JIpymKecTBOTO He
NpU3HaBa YC/JOBHHUTE aKTUBH BbHB (PUHAHCOBHTE OTYETH, Thil KATO TOBA MOXKe J1a HWMma 3a pesyiarar
MPU3HABAHETO HA JI0XO0J, KOIUTO MOKE HUKOra 1a He Ob/e peanusupan.
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7. NOACHEHUA

7.1 IbJTOTPAWHYA MATEPHAJIHU AKTHBH
7.2 PA3XO/IM 3A ITPUIOBUBAHE HA JIMA

['pan Byprac marasun Mepkajo

['pap Benuko TwupHoBO Marasunu Mepkajio

['paa Codus marazunn Kyantym
OBLO

7.2 MHBECTUIIMOHHH HMOTH

I'p. Codus anaprameHt pailoH OGopuiue

rp. Cogus

VI 1, k8. 50a, I'TL] — 3ona B17

Heyperyaupan nosemiueH umot Ne710, mectHoCT ,,3anaaeH pakon”
OBI1O

rp. byprac caen npeoueHka

uaeanuu yacti ot YI1U IX-5, 1 npaBoTo Ha cTpoEK BHPXY HETO

MarasuH | B O1. A cien paspeilieHHe 3a N0JA3BaHE W KPBCTOBMILE
OBILO

rp. Bennko TbpHOBO
VI XXXIIL, ke. la
YTIM XXXIX, k8. la
OBILO

rp. Benauko TupHoBO
MAT A3UH INNEHH
MAT'A3HH 1
MAI'A3UH 2
MAT'A3UH KAPTIETMAKC
ObILO

rp. Codus
MarasuHu 3a NPOMMULLIEHH CTOKH ,,KyaHTym”
MAT'A3UH 1
MAT'A3HH 2
MAT'A3HUH 3
OBILO

O06mo MHBeCTHIHOHHH UMOTH

1 874 ns.
12 251 aB.
2215 18,
16 340 n..

179 000 as.

151 775 nB.
968 350 nB.
1 120 125 nas.

207 915 nB.
1222 085 sis.
1 430 000 ns.

88 091 nB.
58 276 nB.
146 367 nB.

675 928 5.
235070 ne.
77 618 nB.
649 017 nB.

1 637 633 uB.

1 955 588 ns.
1 798 162 ns.
1928 475 ns.
5682 225 ns.

10 195 350 as..
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7.3 BBEMAHHA

B3emanus OT KJIMEHTH W AocTaBYMLM Ha obia ctoiinocT 180 529 as.

Hennatenu cymu ot ,Aytocrap” OO]] -2 707 aB.
Hennarenu cymu ot ,J'ona Cutu” OO/] 4 908 ns.
Hennarenu cymu ot .Excrpa M” EOO/] 22 502 ns.
HennareHu cymu ot Haemu ,,immoOui0™ AJl - 1B.
Hennatenu cymu ot ,,Mutepkomniekts” EOOJI 45 538 ns.
Hennarena cymu ot ,.Kapreke IT" AJ] 12 377 ns.
Hennatena cyma ot ET ,,Kpacumup Manonos — MAK” 9179 nB.
Hennarenn cymu ot ,Maprunenn” OO/] 42 245 ns.
Hennatenu cymu ot ,,Mo660” EOO/] 832 n..
Hennarenu cymu ot Jlenn Mapker bvarapus™ EOOJL 1 199 nB.
Hernarenu cymu ot . [leitc” OO]] 11235 ns.
Hennarenu cymu ot ,,Cenco Ctpoii” EOO/] 33 547 nB.
BCHYKO 180 859 as.
JIpyru ThbproBCKH B3eMaHus 1 734 aB.
Jlaubiiy 3a Bb3CTAHOBABAHE - IB.

BCUYKO TEKYIIIU AKTHUBH: 182 593 ais.

7.4 TAPU, HAJIMYHOCTU U EKBUBAJIEHTH

[lapu B Opoii 0 ss.
[TapuyHKU HANTUYHOCTH B DaHKH 66 339 nB.
OBLLO 66 339 ns.

7.5 OCHOBEH KAIIUTAJI

[Tpes suyapu 2006 r. Coduiickn rpajcku cbi BIIMCa MbPBOHAYATHO YBE/IHYEHHE HA KAMHUTaNA Ha JlpyxecTBOTO
B pasmep Ha 150 000 nesa. Taka oCHOBHMAT KanuTan HapacHa 10 650 000 siesa.

Kanuranst Ha JIpyKecTBOTO € BHeCeH M3usno nmoj GopMara Ha NapuuHd BHOCKH. AKLMHTE ca 3anucaHn npu
eMHMCHOHHA CTOHHOCT 1 n1eB.

Bpoii axuuu CroiiHocT
kbm 01.01.2014 r. 650 000 Gp. 650 000 n1B.
kbm 31.03.2014 r. 650 000 6p. 650 000 ns.
OcHoBHy akumonepy koM 31 mapt 2014 r.:

WJIKs1 BACUJIEB BACHUJIEB 292 500 6pos aKumu 45 %

[NEMO UBAHOB HUKOJIOB 292 500 Gpos akuum 45 %

ATTOCTOJI IBYE3APOB AIIOCTOJIOB 65 000 6pos akuuu 10 %
OBLO 650 000 6p. akuum 100 %



7.6 TEKYIIH 3ANBJIXKEHUS

3anb/KEHUATA KbM KJIWEHTH K 10CTaBYWIM 10 | r. v e Ha 0bwa croiidoct 67 769 ns.

~Koudupma™ AJ] no obeaykaHe 1 NoAaApbikKKa Ha UMOTH
Enepro [1po npoaaxou™ AJl

Codmiicka Bona” AJl

~Kaprexke IT” AJ]

Hennaren oaut

ObLLIO
KbM nepconan, oCUrypuTeIHA NPEANPUATHS W JaHbuHH € 10 | 1.
3aabmkeHuaTa Kb nepconan (MCCI19)
3aawbmKeHuaTa KbM ocuryputentu npeanpusarus (MCCI9)
3anbmxenus kbM ganbuHM J1J1C 3a BHacsaHe

OBLLO

Jpyru 3aabiokenus Bb3au3aT Ha odia croiinoct 174 594 as., kato caejpa:
Haza 1 roauna:

["apanumu 3a noO6po U3NMbAHEHHE HA
CMP marazun Mepkano” rp. B. TspHoBO
OBLLO

Jleno3ut no aorosop 3a Haem c ,[lefic” OO/] rp. Codus
Jlenoszut no gorosop 3a Haem ¢ “Maptunenn” OO/ rp. Bapua
Jleno3uT no goroBop 3a Haem 3a ,,Mob60” EOO/J]

Jlenosut no aorosop 3a Haem 3a .,Exctpa M EOOJ]

Heno3ut no aorosop 3a Haem 3a ..l 'ong Cutn” OOJ1

Jlerno3ut no aoroBop 3a HaeM 3a marasuH BbB B. TspHOBO

OBILO
Pazuetu che coDCTBEHUIM (IMBHUAEHTH)
Coaer Ha Jlupextopute Ha JIpyecTBOTO
["apanuuu 3a 106po ynpasnenue Ha Jlpyxxecrsoro

Hpyru Ha obuia cToiHOCT

OBIIO

OBHIO BCUYKO 3AABJIKEHUA:

69 787 ns.
-4 325 nB.
-240 ng.
1 568 nB.
1 200 ns.
67 769 as.

709 nB.
839 ns.
17784 ns.
19 332 as.

3 000 ns.
3 000 8.

27 053 nB.
29 259 ns.
24 754 nB.
18 000 8.
17 383 8.
50 000 ns.
167 265 ns.

0 nB.
1 800 ns.
2 529 8.

4 329 aB.

261 695 as.

17



7.7 PA3XO/IH

Pa3xo/u 3a BbHIUHH YCIYIM:
Pa3xonu 3a en. eHeprus
Pa3xonu 3a tenedonn
Pa3zxonu 3a Bojla
Pasxoau 3a oxpana
Pa3xoau 3a acaHcbOpH
Pa3xoauM 3a 3acTpaxoBKH
Paszxoau 3a oauT u 0611 Haa30p
Pazxoa 3a npupoaeH ras
Taxkcu 3a b®b u KOH
Pazxoau 3a cMETOU3BO3BaHE
Takeu areHuus no BNUCBaHUA
Pazxonu 3a KypuepckH ycayru
Pazxou 3a 0bcayxBaio ApyKecTBo
Pazxonu 3a pemoHTHH paboTy
Pa3xoau 3a oGciykBaHe Ha MarasuHu
Pazxonu 3a ,llentpanen Jenosutap” AJl
Pa3xo/1 3a nasapHu OLIEHKH
Jpyru BLHIIHH YCAYTH
OO0 pa3sxo/u 3a BbHILHK YCIYIH

Pa3sxoau 3a JIHHU
Pasxonu 3a TBO

Pa3zxoau 3a nepconan:
Pa3zxonu 3a Bp3HarpaxeHue Ha CbBeTa HA AUPEKTOPUTE
Pa3xoau 3a OCHIypoOBKH
O61110 pa3xoaM 3a nepcoHal

Jpyru uHAHCOBH Pa3XxOau CBbP3aHH C TAKCH 3a NPEBOJH

OBIIO PA3XO/IU 3A JIEUHOCTTA:

7.8 IPUXO/IN

Jlpy>KecTBOTO peanusvpa HeTHH npuxoau B pasmep na 302 918 aB. karto cie/pa:

Ot Haemu:
Ot (pakTypupaHu pasxoju:
OBILO:

OBLO HETHU IMTPUXOJIN:

55 395 nB.
225 nB.
278 nB.
590 ns.
380 nB..
193 nB.
1 000 nB..
2615 aB.
1 000 nB.
708 ns.
25 nB.
145 nB..
- J1B.
12 115 aB.
| 563 nB.
504 nB.
1 550 ns.
775 nB.
80 712 aB.

- JIB.
- JIB.

2 100 ns.
1 530 zB.
3 630 as.

93 aB.

84 435 as.

257 637 ne.
45 281 ng.
302 918 as.

302 918 8.



OBIIO NPUXO/AU OT IEMHOCTTA: 302 918 a8,

JlpyxecTBOTO hopMHUpa HETEH MOJoKHUTENeH pe3yraT KbM 31 mapT 2014 1. e B pasmep Ha 218 483 qesa.

7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIIMSI 1 YUCT JOXO/1 HA AKLIUA

31.03. 2014
O6110 codcTBEeH Kanurar 10 206 583 nema
Cpeano npererses Opoi Ha 0OOMKHOBEHUTE aKLMK 650 000 6p.
HeTHa cTOWHOCT Ha aKTUBHTE HA aKL U 15.70 neBa

OCHOBHMAT JIOXO0/1 Ha aKLMs CE M3YMCIIABA, KATO CE pasle/iu HETHWA 0XOJ Ha CPEJIHO npeTerieHus Opoit Ha
aKuMH B oOpallleHHe npe3 OTUETHHUS NepHOL.

31.03. 2014
HertHa neuanba 218 483 nema
Cpento npereried 6poi Ha 0OMKHOBEHUTE aKLIMK 650 000 6p.
OcHOBEH A0X0/] Ha aKLus 0.34 neBa

JIpy/KecTBOTO He pa3noara ¢ MHCTPYMEHTH, KOMTO OMXa MOTJIM /1a C€ KOHBEPTHPAT B aKLMH.
7.10 JUKBHJAHOCT HA JIPY)XECTBOTO

KoeduumenT 3a o011a IMKBHHOCT

Kparkorpaiinu aktusu — 248 932 nepa.

Cymara Ha KpaTKOTpaiiHuTe akTHBM BK/IOYBA cTaTuuTe no pasaen b KparkorpaidHu akTHBH, HamaneHa Cbe
cymara ot rpyna Pasxoau 3a Gbaeuiu neproam ot akTusa Ha bananca.

KparkoTpaiinu 3aabixenus — 261 695 nesa
Koeduuuent 3a obuia amksuaHoct — 0.95

Koeduuuent 3a 0bp3a JTUKBUAHOCT

Cymata ot KpaTKocpouHH aKTHBH, KPATKOCPOYHH MHBECTHLIMHK M NapuyHu cpejcTsa nin 248 932 nesa.
Kparkotpaiinu 3aabiaxenns — 261 695 nesa

Koeduuuent 3a 6bp3a nuksuaHoct — 0.95

Tpan3akunm cbc CBBP3aHH ML HE €A W3BBPIIBAHU NIPH CMIELHATHH YCIOBUSA.

3a nepuoja cliel ChCTaBsiHE HAa MEKAWHHUA (PUHAHCOBHA OTYET 10 MYONHMKYBAHETO MY HE Ca HACTBIUIH

BXKHWH CHOWTHS KOMTO OMXa MOI/M Ja Ce OTpasAT Ha BAPHOTO M YECTHO MNpejcTaBsiHe Ha MexaHHHUSA
e ——— .
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