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[ToAACHEeHUS
1 0O6wa nHopmauus

SHBECTMBHT MPOMBPTUC” ALCWL, e akuMOHEpPHO APYXECTBO CbC ChneyuanHa
WHBECTULMOHHA LeN 3a CEeKOpUTM3auus Ha HEeABMXUMW MMOTM N0 CMUCLfa Ha 3akoHa 3a
ApYyXecTBaTa CbC CneysasHa WHBECTUUMOHHA Len. MpeaMeTsT Ha [eiiHOCT Ha [pyXecTBoTo e
HabupaHe Ha CpefCcTBa upe3 M3[aBaHe Ha LEHHU KHUXA, NOKYrNKa Ha HeABUXUMW UMOTU U BELLHN
npaBa BbPXY HELBWKUMU UMOTH, W3BBPLUBAHE HA CTPOEXW U NOJ0OPEHUs C Len npefocTaBAHETo
UM 3a ynpas/ieHne, OTAaBaHe Mof HaeMm, N3NHT, apeHza v npofaxoa.

[IpyXecTBOTO € perucTpupaHo Karo akLMOHEepHO APYXeCTBO CbC CreusanHa WHBECTULMOHHA Len
no coupmeHo geno Ne 11419/31.10.2003 r. Ha Codhmitcku rpafckn cba. Cepannuieto n agpechT Ha
ynpasnexve Ha [pyxectsoto e rp.Codms, ks. ,Butowa”, BEL-Cumeonoso 999.

AkunnTe Ha [lpyXecTBOTO ca peructpupaHu Ha bbnrapckara oHgosa 6opca.

[lpyXecTBOTO MMa efHocTeNneHHa (opma Ha ynpasnieHne. CbBETHT HA AMPEKTOPUTE € B ChCTaB:

1. MNnameH Teoprues Llekos, EMH 6403143382, - npeacenaren,

2. ,3actpaxosartesiHa komnaHua ,Hagexpa’Af, EWK 131282730, rp. Codus, BnucaHo no
(.4. No 8341 no onuca Ha Codpuiickn rpaackm cbg 3a 2004 r., CbC cefanuile W agpec Ha
ynpasneHnue: Codoms, kB. ,Jlo3eHey’, p-H ,Butowa - BEL, CumeoHoBO” 999, npencrasfifgBaHo OT
MnameH Meoprues Liekos, EMH 6403143382 - uneH;

3. 3axapm lMetpos Haymos, EMH 8411256420 - uneH.

CbBeTHLT Ha Aupektopute Ha ,HBECTMBHT MponbpTuc /Mu-MponbpTuc/” ALCUL, e n3bpaH
Ha MPOBEAEHOTO roAnWHO 06Wo cbbpaHue Ha akunoHepute Ha 16.07.2017r. u u BnucaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHOBa 3a U3roTBSIHE Ha (PUHAHCOBMUS OTYeT

®uHaHcoBUAT 0T4YeT Ha "WHBecTMBLHT Mponbptuc”’ALACUL, e n3rotBeH, BbB BCUUYKM CbLLECTBEHM
acnektM, B CbOTBETCTBME C W3UCKBAHMATA Ha MexayHapofHuTe cTaHfapTu 3a (hMHaHCOBO
oTyutaHe (MC®O), KoWTO ce CbCTOAT OT. MeXAyHapoaHu CTaHAapTW 3a (DMHAHCOBO OTYMTaHe
(MC®0) 1 TbnkyBaHMs Ha KomuTeTa 3a passicHeHnsi Ha MCOO (KPMC®O0), ogobpenn ot ChaeTa
no MexgyHapofHu cuyetoBogHW ctaHgaptu (CMCC), u MexayHapogHu CYETOBOLHM CTaHAapTH
(MCC) 1 TbKyBaHWUst Ha MOCTOSAHHMA KoMUTET 3a passcHeHns (MKP), ogobpenn ot KomuTeTa 3a
MexayHapogHu cuetoBoaHu ctaHgaptu (KMCC), kouto edpekTBHO ca B cuna oT 1 aHyapu 2016 r.
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n ca npuetn ot EBponeiickata komucus.

3a Tekyllata oT4yeTHa roguHa [pyXecTBoTO e NPrUeso BCUUKM HOBU W/ UK PEBU3MPAHM CTaHAapT
W TbIKyBaHUA, n3gageHn ot Cbheeta no MexayHapo4HW cyeToBOAHN cTtaHaapTu (CMCC), pecn. ot
KomuteTa 3a passicHeHuss Ha MCOO (KPMC®O), konto ca 61unm yMeCTHW 3a HeroBaTa [eiHocCT.

OT Bb3NpPUEMAaHEeTO Ha CTaHAapTUTe W Tb/IKYBaHWATA, KOMTO e(DeKTUBHO Ca B CWMIa 3@ OTYETHM
nepuogu, 3anoysatin Ha um cnef 1 auyapu 2016 r., He ca HACTLNUAU NPOMEHW B CYETOBOAHATA
nonuTuka Ha [pyXecTBoTO, OCBEH BbLBEXJAHETO HA HAKOM HOBW U pasWMpsBaHETO Ha Beye
yCTaHOBEHU OnoBecTABaHus, 6e3 ToBa fa BOAM 40 NPOMEHU B Knacutumkauusata uin oueHkata Ha
OTZE/HN OTYETHN 06EKTH, C U3KNKYEHNE Ha OLEHKMTE, OTHACALM Ce 3a Ab/roTpaiiHuTe akTuBM Ha
JPYXecTBOTO.

2.1.0CHOBHM NpeanonoXeHuns

HacToswWwmaT (uHAHCOB OTYET Ha [lpyXecTBOTO € M3roTBeH Ha 6asa MUCTopuuyecka LieHa,
MoaudmLMpaHa B ONpeeneHn Cnyyanu ¢ NPeoLieHKkaTa Ha HAKOM akTMBW W UK NacuBM No TAXHaTa
cnpaBefnBa CTOMHOCT KbM JaTaTa Ha CbCTaBsiHE Ha (DMHAHCOBWS OTYET, KAaToO TOBA € MOCOYEHO B
CbHOTBETHUTE CbNPOBOXAALLN BENEXKM.

[pyXecTBOTO BOAM CBOWTE CYETOBOAHW PErUCTpU B 6barapcku nes (BGN), koiiTo ce npuema kato
OTYeTHa BasyTa 3a npefcTaBsHe. [aHHUTe B OTYETA W NPUIOXEHUATA KbM HEro ca npeAcTaBeHu B
XWNAAM NeBa, OCBEH ako U3PUYHO He e yKa3aHo Apyro.

MpeAcTaBAHETO Ha (PUHAHCOB OTYET CbIAacHO MeXayHapoAHuTe CTaHAapTh 3a (hMHAHCOBU
0TYETW M3MCKBA PHKOBOACTBOTO fa Hanpasy Haii-4o6bpu NpuGAN3UTENHW OLEHKU, HAYUCIEHUS U
pasyMHO OOOCHOBaHW NPEANONIOKEHUS, KOWTO OKa3BaT e(hekT BbPXy OTYETEHWTE CTOMHOCTM Ha
akTUBWUTE W NacuBNUTe, Ha NPUXOANTE W Pa3XOAMTE, M Ha ONOBECTABAHETO Ha YC/OBHW B3eMaHus 1
3a[b/KEHMS KbM JaTtata Ha oTyeTa. Te3n NPUOBMUSUTENIHM  OLEHKW, HAYUCIEHUS U
NPEeAnoNOXeHNA ca OCHOBAHW Ha MHJOpMauuATa, KOATO € Ha/MyHa KbM fjaTtata Ha (DUHAHCOBMA
OTYeT, nopagn Koeto 6baewiute pakTuyeckn pesynrtatin 6uxa Morm fa 6baar pasfiyHu OT TAX
(kaTo B ycnoBuATa Ha (hMHAHCOBA KpWU3a HECUTYpHOCTUTE ca Mo-3HauuTesnHu). ObekTuTe, KOUTO
npegnonarat no-BUCOKa CTeNeH Ha Cyb6ekTMBHA MpeueHka WA  CH0XHOCT, WM KbAETO
NPeLnonoxeHnaTa n  nNpubAN3NTENIHATE CYETOBOAHM OLEHKM Ca CbLLECTBEHM 3a (PUHAHCOBUS
OTYET, Ca OMOBECTEHN.

2.2.KoHCconmanpaH oMHaHCOB OTYET

NusectMbHT TMponbptuc AACWL, He cbCTaBsa KOHCOMMAMPAH (UHAHCOB OTYeT. HacToAwmaTt
(PMHaHCOB OTYET Ha ApyxecTBOTO kbM 30 toHM 2018 T. e 6bAe KOHCONMAMPaH BbB (DUHAHCOBUTE
0T4eTW KbM rpynarta Ha Bu Becta XonguHr EAL.

2.3.CpaBHUTE/THN [aHHU
[pyxecTBoTO NpefcTaBs cpaBHUTE/IHA UHAOPMALMA B TO3M (PUHAHCOB OTYET 3a efHa npeaxojHa
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rogMHa, karo 3a cratuute B OTuyeTa 3a (bI/IHaHCOBOTO cbCTOAHME U OTyeTa 3a W3MEHeHWe Ha
COOCTBEHUS KanuTas, KakTo W MOSICHUTENHUTE Genexku 3a TsX, ca npeacraBeHn CpaBHUTENHU
[aHHN KbM Ha4asioTo Ha Ha|7|-paH|-w|;| CpaBHUTENEH Nnepuoa.

Kbaeto e Heob6XxodumMo, CPaBHWTENHWTE [AaHHM Ca peknacuuuupaHn, 3a Aa ce MocTUrHe
CbNOCTABUMOCT CNPSIMO NPOMEHI B NPEACTABAHETO B TeKyllaTa roauHa.

2.4 \HhNauMoHHO NPen3ync/ieHne Ha OTYETHUTE NoKa3aTesm

3a 2017, 2016 u 2015 r. He ca M3BBLPLUBAHW WMHPAALMOHHM NPEU3UYUCTIEHNS HA OTUMTaHUTE
rnokasaTefin Ha [pyXecTBOTO, Thbii KATO IMNCBA XUNEPUHIALMOHHA CTONAHCKA CPeja.

2.5.DyHKUMOHA/HA BanyTa 1 NpU3HaBaHe Ha KypCcoBMW pas/nku

OyHKLMOHaNHATA U OTYETHA BaslyTa Ha NpefcTaBsHe Ha (DUHAHCOBUSA OTYET Ha APYXeCTBOTO e
ovnrapckuat nes. Ot 01.07.1997 1. neBbT e hukcMpaH B CLOTBETCTBME CbC 3akoHa 3a BHB kbm
repmMaHckata mapka B CbOoTHOweHuune BGN 1:DEM 1, a Cc BbBEXAAaHETO Ha EBpOTO Karo
ohmumanta BanyTa Ha EBponeickns cbio3 - ¢ eBpOTO B CbOoTHOWEHMEe BGN 1.95583:EUR 1

Mpn nbpBOHAYasHO npu3HaBaHe, ChENKa B UyXJecTpaHHa BajyTa Ce 3anucea BbLB
(DYHKUMOHaNHaTa BanyTa, Kato KbM Cymata B Yyx/JecTpaHHa BanyTta ce npusiara 06MeHHUAT Kypc
KbM MOMEHTA Ha CAenkata wi onepauuata. [lapuyHute CpeActea, B3emaHusaTa W
3aib/IKEHUATA, KaTO MOHETapHW OTYETHU 06EKTW, LEHOMUHMPAHW B YyX[ecTpaHHa BanyTa ce
oTuMTaT BbB (DYHKLMOHANHATA BaslyTa kato ce npunara 06MeHHUAT Kypc, nybnukysaH oT BEHBE 3a
nocnegHus paboTeH AeH Ha CbOoTBEeTHWUS Mecel. Kbm 30 HOHM Te Ce oueHsaBaT B 6barapcku nesa
KaTo Ce M3M0J3Ba 3aKMOUYNTENHMAT 0OMeHeH Kypc Ha BHB.

HemoHeTapHUTe OTYETHM 06eKTM B GanaHca, NbpPBOHAYANHO [AEHOMUHMPAHU B YyXAECTpaHHa
BaNyTa, Ce OTYMTAT BbB (PyHKLMOHANHATA BaslyTa kaTo Ce npuara UCTOPUUYECKUST 0BMEHEH Kypc
KbM faTaTa Ha onepauusTa v NOCNeABALLO He Ce NPEOLEHSBAT N0 3aKMHUUTENEH KypC.

3 CyeToBOAHAa MOMMTUKA
31 O6wWy NonoxeHus

Hait-3Haunmute C4EeTOBOAHWN NOMNTUKK, NpunaraHu Npu NU3roTBAHETO Ha TE3N (bI/IHaHCOBVI oT4yeTn,
Ca npeacraseHn no-gony.

®uUHaAHCOBMTE OTYETM Ca U3rOTBEHW NMPUW Cra3BaHe Ha NPUHLMNUTE 3a OLleHKa 3a BCEKW BUJ aKTWBM,
nacueu, npuxogu n pasxofgu cbrnacHo MC®O. basuTe 3a OueHKa ca OMNOBeCTeHU MOAPOBHO mno-
HaTaTbK B CYUETOBOLHATA NOMUTUKA KbM (PUHAHCOBUTE OTYETWU. UMHAHCOBUTE OTYETU Ca W3rOTBEHN
npu cnasBaHe Ha NpUHUMNA Ha feiicTBalio npeanpusTue.

Cnegpa fAa ce oTGenexu, 4e npu M3rOTBSHETO Ha MNpeAcTaBeHUTe (HUHAHCOBM OTYETU Ca
W3M0N3BaHM CYETOBOAHM OLIEHKM W AOMyckaHusi. Bbnpeku ye Te ca GasnpaHu Ha WHGopmauus,
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npefocTaBeHa Ha PbKOBOACTBOTO KbM faTaTa Ha M3rOTBSIHE Ha (DMHAHCOBWTE OTYETU, peasHuTe
pesynTaTi mMoraT fja ce pasnnyaBat OT HanpaBeHUTE OLEHKM W A0MyCKaHus.

3.2 Cpenku B uyxjecTpaHHa BanyTta

OTfe/NHUTe efleMEHTN Ha (PUHAHCOBUTE OTYETW Ha [pYyXecTBOTO Ce OLEHsIBAT BbB BanyTara Ha
OCHOBHAaTa WKOHOMWYecKa cpefa, B KOATO MNpeAnpuUATMETO U3BbpLUBA  [eiiHOcTTa  CU
(“cbyHkunoHanHa Banyta”). ®MHAHCOBWUTE OTYETM Ha [pYyXEecTBOTO Ca M3rOTBEHM B ObArapcku
nesa (n1B). ToBa e (hyHKLMOHANHATA BafyTa W BasyTaTa Ha npejcraBsHe Ha [py»ecTBoTo.

Coenknute B YyX[AecTpaHHa Ba/syTa Ce OTYATaT MpM MbPBOHAYA/HOTO WM MNpWU3HABaHe BbB
(byHKLMOHANHATA BanyTa Ha [pyXecTBOTO MO O(hMLMANHUSA OGMEHEH KypC 3a AeHs Ha CAenkata,
(06siBEHNS ChUKCUHT HA BbArapcka HapofAHa GaHka). MpuxoauTe U pa3xoanTe OT KYpCOBU Pa3nuKM,
KOUTO Bb3HWKBAT MPU YPEXAaHEeTO Ha Te3l CAENKM U MPeoLeHsBaHeTO Ha NapuyHuTe Mo3uuuu B
yyXAecTpaHHa BasyTa B kpasi Ha Nepuoga, ca otpaseHn B OTyeTa 3a fOX0AuTe.

3.3 [puxogmn v pasxonu

MpuxoauTe BKMOYBAT NPUXOAM OT MpoAaxba Ha CTOKW U NpefocTaBAHe Ha ycnyru. lNpuxogute ot
OCHOBHUTE MPOAYKTU U yCAyru ca npeActaseHn B NoscHenne 13 n 17.

MpuxoauTte ce OLEHsBAT MO ChpaBej/iMBa CTOWHOCT Ha MOMYYEHOTO WAKM MOAMEXALLOTO Ha
nony4yaBaHe nnailaHe UM Bb3Me3fsBaHe, Kato Ce 0TYNTA CymaTa Ha BCUYKN TbProBCKM OTCTHIKMK
1 KONMYECTBEHN pabaTu, HanpaBeHu OT [pyXecTBOTO.

Mpu npogax6a Ha CTOKM, NPUXOABT Ce NPU3HABa, KOraTo ca U3MbJHEHN CNELHUTE YCIOBMS:
*  3HAUUTE/HUTE PUCKOBE U MON3M OT COGCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBLPIEHM BbpPXY
KynyBaua;
* HEe € 3anaseHo MpOAb/KAaBALLO y4acTWe B YNpaBNEHUETO Ha CTOKUTE WM eqeKTUBEH
KOHTPON BBbPXY TAX;
¢ CymaTa Ha npuxofa Moxe Aa Objie HaAeXAHO OLEHEHa;
*  BEPOATHO € MKOHOMUYECKUTE U3roaM OT cAenkata Aa 6bAaT NoMyyeHy;

*  HanpaBeHWTE pas3xofy WM TesW, KOUTO NpeAcTou fa 6bAaT HanpaBeHW morar HageXaHo
fa 6bAaT OLEHEHN.

MpUXOABT, CBbP3aH CbC CAeNKa Mo NpefocTaBsiHe Ha YC/yru, ce Npu3HaBa, Korato pesynTaTbT OT
CAenkaTa Moxe HafleX/aHo Aa Ce OLeHM.

Mevyan6ata win 3arybata OT OTNWCBAHE Ha [afleH aKTUB Ce ONpefens Kato pasnnka Mexay
nocTbnneHuaTa U 6anaHcoara CTOWHOCT Ha akTuBa M Ce oTpassBa B OTdyeTa 3a [LOXOAUTE.
Mevyan6ute unn 3arybute B pe3yntat Ha Npofaxba Ha HeTekywy akTuem ca oTpaseHn B OTyeTa 3a
noxoauTe Ha pef ,nedan6a / (3aryba) ot npoaaxba Ha HeTekyll akTueK".

an/IXO,EI'VI N pas3xodn 3a iNXen ce OTYMTaT Ha NpuHUnna Ha Ha4ucrieHneTo.
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3.4  Pasxogu no saemu

Pa3xogute no 3aemyu OCHOBHO npefCTaBnABAT /IMXBM MO 3aemute Ha [pyxecTBoTo. Bcuuku
pasxo4u Mo 3aeMi, BKIOUUTENHO Te3n, KOUTO [AWPEKTHO MoraT Aa ObAaT OTHECEHU KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTrOBapsLl, Ha YCNOBMUATA aKTWUB, CE MPU3HABAT KaTo Pa3sxof
3a nepuoja, B KOMTO ca Bb3HWKHaNW, KaTo yacT OT ,(oMHaHCOBK pasxoaun” B OTyeTa 3a A0X0AnTe.

3.5 HemartepuanHu aktueu

HemaTepuasHuTe akTMBM Ce OLEeHABAT MbpBOHAYANHO MO cebecToiiHocT. B cnyyante Ha
CaMOCTOATESTHO I'IpI/I,CI,O6MBaHe T4 € paBHa Ha NoKynHata LeHa, KakTo W BCMYKN HEBB3CTAHOBMMU
OaHBUW U HanpaBeHNTE NPEKM pa3xoan BbB BPb3Ka C NOArOTOBKA Ha akTihBa 3a eKkcrnnoatauna.

MocnefBalloTo OLeHsBaHe Ce W3BbPLUBA MO LeHa Ha npupobuBaHe, HamasneHa C HaTpynaHuTe
amopTiu3aumm 1 3arybm ot obesueHka. HanpaBeHuTe 06e3LEHKM Ce OTYMTaAT KaTo pasxog W ce
npusHasat B OT4yeTa 3a [OXOAUTE 3a CbOTBETHUS NEpUoS.

Mocnefpalynte pasxofguTe, KOMTO Bb3HMKBAT BbB Bpb3ka C HEMATEpPUaNHWTE aKTUBW CRef
MbpBOHAYA/IHOTO NpKU3HaBaHe, ce npu3HasaT B OTyeTa 3a AOXOANTE B Nepuoda Ha TAXHOTO
Bb3HWKBAHE, OCBEH ak0 WMa BEPOSATHOCT Te Aa CMOMOrHAT Ha akTMBa Ja reHepupa noseye OT
MbpBOHAYa/IHO NpeABMAEHNTE ObAELN MKOHOMWYECKM W3FO4N 1M KOrato Te3u pasxofn morat
HaJexXAHO Aa 6bAaT OLEHEHM W OTHECEHM KbM akTiBa. AKO Te3W [Be YCMOBMSA Ca M3Mb/HEHN,
pasxoauTe ce 106aBAT KbM CEOECTOMHOCTTA Ha aKTuBa.

AmopTu3aumMaTa Ce M34nNCAsABa, KaTo Ce W3N0n3Ba NNHEMHWUAT METOA BbpXy OLEHEHUS NOMe3eH
CPOK Ha roOfHOCT Ha OTAEMHUTE aKTUBW, KaKTO CleABa:

¢ cotpTyep 2 TONHK

s [pymm 6 roguHM 1 LWecT Mecela

AMOpTM3aLMATA € BKMIOYEeHa B “pa3xoaun 3a amopTu3aunst 1 06e3LeHKa Ha He(hMHAHCOBM akTuBN'",
[pyxecTBOTO W3BLPLWBA BHUMATE/HA MNPeLeHKa, Korato oOnpefens [fanu kputepunte 3a
NbpPBOHAYa/IHO MpU3HaBaHe KaTo aKTWB Ha pasxoAuTe Mo paspaboTBaHeTo ca 6UAM cnaseHu.
MpeleHkaTa Ha PbKOBOACTBOTO € 6asnpaHa Ha usnata HasuyHa MHopMauus KbM fatata Ha
banaHca. B [OMb/HEHME BCUYKM [EAHOCTW, CBBbP3aHM C pa3paboTBaHETO Ha HematepuaseH
ABbArOTPaeH akTuB, ce Hab/laaBat 1 KOHTPOIMPAT TeKyLLO 0T PbKOBOACTBOTO.

36paHuAT npar Ha CbLEeCTBEHOCT 3a HeMaTepuasHuTe AbAroTpaiHu akTueK Ha [pyXecTBoTo e B
pasmep Ha 700.00 nB..

3.6  VMOTW, MalIMHK, CbOPBXEHUS 1 060pyaBaHe
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moTuTE, MalMHUTE, CbOPbXEHUATa U 060pyABAHETO Ce OLEHsBAT MbPBOHAYANHO MO
ce6ecToHOCT, BK/OYBAllA LeHaTa Ha npuaoGuBaHe, KakTO W BCUYKA TMPEKM pasxoau 3a
NPUBEXAAHETO HA aKTMBA B PAGOTHO CbCTOSHUE.

MocnefBalioTo OLEHsiBaHe Ce M3BbPLUBA Bb3 OCHOBA HA LieHA Ha npuaoGuBaHe, HamaneHa ¢
HaTpynaHuTe amopTi3auun W 3aryéu oT oGesleHka. HanpaBeHWTe 0GE3LEHKM Ce OTYMTaT Karo
pasxof 1 ce npusHasat B OTyeTa 3a JOXOANTE 32 CbOTBETHUS NEPUOL,

MocnedBaliy pasxo4y CBbP3aHM C ONpeAesieH akTMB OT UMOTW, MAalUWHW, CbOPBXEHUs W
obopyzBaHe, ce npubaBAT KbM HasaHcoBaTa Cyma Ha akTuBa, Korato e BEpPOATHO APYXecTBOTO Aa
AMa  MKOHOMMYECKM MON3W, HafBMWABALY MbPBOHAYANHO OUEHeHaTa e(qeKTMBHOCT Ha
CbL,ECTBYBALYMA aKTMB.  Bcuukn Apyrv nocnefpawyn pasxogn ce npu3HaBaT 3a pasxof 3a
nepuoga, B KOWTO ca HanpaseHMu.

MOTKM, MalLVHK, CbOPbXEHUs 1 060pyaABaHe NPUA0GUTI NPU YCIOBUSTA HA (OUHAHCOB JIM3NHT, Ce
amopTu3MpaT Ha 6a3a Ha O4yaKBaHWs MOME3eH CPOK HA FOAHOCT, onpeaeneH MoCpPeacTBOM
CpaBHEHME C MOJOGHW aKTMBM MMM Ha Gasa CTOMHOCTTA Ha JIM3MHTOBMS [JOTOBOP, aKO HEroBUAT
CPOK € No-KpaTbk.

AmMopTuU3aLMsTa HA UMOTH, MaLUMHKA, CbOPbXEHUS 1 060PyBaHe Ce HAUYMCAsBa, KaTo Ce 13N0N3Ba
NIMHENHUAT METO/, BbPXY OLEHEHUS MONE3EH XMBOT Ha OTAENHUTE TPYNM akTUBM, KaKTO CNefBa:

+ Crpagu 25 roanHK

*  MalunHu 3 TofuHN 1 TpU Mecela
«  ABTOMOGUAN 4 roauHu

o CTonaHckn nHBeHTap 6 ro4nHK 1 WecT mecela
*  KomnioTtpu 2 TOAMHN

o [pyrv 6 ro4nHK U WecT mecela

36paHnaT npar Ha CbLIECTBEHOCT 3a WMOTW, MallWHW, CbOPbXEeHUs U 060pyABaHe Ha
[pyxectsoTo e B pasmep Ha 700.00 ne.

3.7  OTyMTaHe Ha NU3NHIoBMUTE JOTOBOPK

AKTMBUTE, OTAAfEHM N0 OnepaTWBHW JIM3MHIOBW [JOroBOpW, Ce oTpas3sasar B 6GanaHca Ha
[pyXecTBoTo 1 ce amopTu3NpaT B CbOTBETCTBME C aMOpPTU3aLMOHHATA NOMUTMKA, Bb3NpUeTa no
OTHOLUEHME Ha NOAOOHM aKkTMBM M pepa onpegened ot MCC 16 m MCC 38. [loxoabT OT
OnepaTuBHW JIM3UHIOBU LOrOBOPU Ce NpuU3HaBa AUPEKTHO kaTo npuxod B OTueTa 3a JoxoauTe 3a
CbOTBETHUS OTHETEH Nepuos,.

AKTMBUTE, OTAAZEHN MpU YCNOBMATA HA (DMHAHCOBM NIN3MHTOBM [OFOBOPM, Ce OTpassBaT B
GanaHca Ha [pyXecTBOTO kaTo B3eMaHe, PaBHO Ha HETHaTa MHBECTWLMS B NIN3UHTOBUS [OTOBOP.
[loxoabT 0T npogax6a Ha akTuBMTE ce BKIouBa B OTYeTa 3a [OXOANTE 3a CbOTBETHUS MEpUoa.
Mpu3HaBaHeTO Ha (PMHAHCOBMS TNPUXOf CE OCHOBAaBA HAa MoAen, O0TpassiBaly MOCTOSHEH
NepuoanyeH NPOLEHT Ha Bb3BPaLlaemMoCT BbpXy OCTaTbyHaTa HETHA MHBECTULMA.
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3.8 TecToBe 3a 06€3LEHKA HA HEMATEPUATHUTE aKTUBU WM UMOTU, MALLWHK,
CbOPBXEHMS 1 060pyBaHe

Mpu n3uncnaBaHe Ha obesueHkata [lpyxecTBOTO AehMHMpa Hai-mMankata pasrpaHnuuma rpyna
aKTMBW, 3a KOWUTO MoraT da 6bAar onpefeneHn CamOCTOATENHW MapuyHW NOTOUM - eAuHMLA,
reHepupalla napuyHn notouu. B pe3yntaT Ha TOBa HSIKOM OT aKTWBMTE nogfiexar Ha TecT 3a
o6e3lLeHKa Ha MHAMBMAYyanHa 6asa, a Apyr Ha 6a3a eauHULA, TeHepupalla napyuyHu noTouu.

BCWukM aKTMBM W efuMHWLM, TEHepupaliu napuyHu NoTouu, ce TecTBaT 3a 06esleHKa, KoraTto
CbOMTNS MM NPOMSIHA B 06CTOATENCTBA MHAMKWPAT, Ye TXHaTa 6asaHcoBa CTOWHOCT MOXe fa He
6be Bb3CTAHOBEHA.

Korato Bb3cTaHOBMMaTa CTOMHOCT Ha Aaf€H akTUB WM eAMHNLA, TeHepupaLia napuyHu notouu, e
no-HNcka OT CbOTBETHATa GanaHcoBa CTOMHOCT, nocnefjHaTa cnefsa fga Obje HamaneHa [o
pasmepa Ha Bb3CTaHOBMMATa CTOWHOCT Ha akTuea. ToBa HamasieHwe npejcrasnsBa 3aryba oT
obesueHka. 3a [Ja onpefenn Bb3CTaHOBMMATA CTOWHOCT, PbKOBOACTBOTO Ha [lpyXecTBOTO
n3uncnsBa OvakBaHuTe ObAELM NapuyHM NOTOLM 3a BCAKA eAuMHWLA, reHepupalia napuyHm
noToun, M Onpefens MNOAXOAALWMA AMCKOHTOB (DakTOp C LN KankynupaHe Ha HacToswata
CTOAHOCT Ha Te3n napuyHu noToun. [aHHMTE, W3MNON3BaHM NpU TEeCcTBAHETO 3a 06e3leHka, ca
NpsKo CBbp3aHM C NOCNeAHUS 0A406PEH NpPOrHO3eH OHAXET Ha [lpyXecTBOTO, KOpUrMpaH npu
Heobxo4MMoCT, 3a Aa ObAe W3KMOYEHO BAUSIHNETO HA ObAELM peopraHn3auui M 3HAYUTENHN
nogobpeHns Ha akTueute. [WNCKOHTOBMTE (hakTOpU Ce OnpeaensT no OTAENHO 3a BCska edHa
eQMHMLA, TeHepupalla napuyHu  NOTOUM, W OTpas3sBaT pPUCKOBMS MPOIUA, OLEHEH OT
PbKOBOACTBOTO Ha [lpyXecTBOTO.

3aryoute oT o06e3leHKa Ha eauHuLa, TeHepupawa napuyHn MoTouM, Ce pasnpefensT B
HamaneHMe Ha 6anaHcoBaTa Cyma Ha aKkTMBWUTE OT Tasu efMHMLA NPONOPLMOHASHO Ha
banaHcoBata WM CTOWHOCT. PbKOBOACTBOTO Ha [pyXeCTBOTO NpeleHsiBa NOCNefgalio Aanm
CbLLECTBYBAT WHAMKALMM 3a TOBa, 4e 3arybata OT 06e3leHka, Npu3HaTa B NPEAXOAHM TOAMHM,
MOXE Beye [a He CbliecTByBa WM fAa € HamaneHa. Mpu3Hata B MWHaN nepuofg 06e3leHka ce
Bb3CTAHOBSBA, aKO Bb3CTAHOBMMATA CTOMHOCT Ha eAuHuLATa, TEeHepupawa napuyHu noTouu,
HaABuILIAaBa HellHaTa 6anaHcoBa CTOWHOCT.

3.9 /IHBECTUMUMOHHM MMOTK

Mogien Ha cnpaseainBaTa CTOWHOCT
[lpyXecTBOTO OTYMTA KaTO WMHBECTULMOHHM WMOTM 3eMsi U Crpaju, KOMTO Ce Abpxar 3a
MoNMyyaBaHe Ha MPUXOAM OT HaeM 1 /UNW 3a yBENWYEHME Ha KanuTana, KouTo ce OT4uTaT Mo
MOZiena Ha cnpaBefniuBaTa CTOHOCT.

/AHBECTMLMOHHNTE MMOTM Ce NpeoLEeHsBaT Ha TOAMWHA 6a3a W ce BknoysaT B OTyeTa 3a
[0XO/ITE NO Na3apHu CTOWHOCTU. Te ce onpeaensT oT He3aBUCUMM OLEHNUTENN ¢ NPOoecMoHaHa
Knacugukauus M 3HauuTeneH npodpecuoHaneH  ONMUT, KakTO 1 CKOPOLIEH OnUT B

MeCTOHaXO0X/EHNETO 1 KaTeropusta Ha OLeHsiBaHMA MMOT, Ga3npaiiku ce Ha AokasaTencTea 3a
nasapHuTe yCnoBuS.
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Bcsika nevan6a wnam 3aryba OT NpoMmsiHa B CnpaBef/MBata CTOWHOCT WM npogaxba Ha AadeH
MHBECTULMOHEH WMOT Ce MNpuU3HaBa He3abaBHO B mevyanbata WM 3arybata kato ,MPOMEHW B
cnpaBef/iMBaTa CTOAHOCT HA MHBECTULMOHHUTE UMOTH.

MNpuxoanTe OT Haem W onepaTUBHUTE Pasxofu, CBbP3aHW C MHBECTULMOHHKM WMOTW, Ce oTuuTaT
CbLOTBETHO KaTo ,Mpuxoamn” n ,Apyru pasxoau.

MocnefBalinute pasxofu, CBbpP3aHW C WHBECTULMOHHW WMOTM, KOWTO Beye ca MNpu3HaTU BbHB
(hMHaHCOBMTE OTYETU Ha [pyXecTBOTO, Ce nNpubaBAT KbM 6GanaHcoBaTa CTOMHOCT Ha WMOTUTE,
Korato e BepOsTHO [pyXeCTBOTO fAa nonyun Obewyy MKOHOMWUYECKW W3roaM, HaBulLaBalis
MbPBOHAYA/THO OLEHEHaTa CTOMHOCT Ha CbLLECTBYBALYMTE WHBECTULMOHHW UMOTU. BCuukn gpyru
nocnefpalyy pasxoaun ce NpusHasart 3a pasxof B Neprnoga, B KOMTO ca Bb3HWUKHAMN.

[lpyXecTBOTO OTNMCBA MHBECTULMOHHWTE CM UMOTW NpWU Mpogaxbata UM Wau npu TPaiHOTO UM
n3BaxaaHe oT ynotpeba, B Cyyail ye He Ce 04aKBAT HWUKAKBW MKOHOMWYECKW M3rOAN OT TAXHaTa
npogaxba. [lleyanbute wnu 3aryoute, Bb3HMKBALLW OT W3BaXAAHETO WM OT ynoTpeba umu
npogaxbara Ha WHBECTULMOHHM MMOTK, Ce npu3HaBaT B OTueTa 3a 4OX0ANTE U ce onpeaenst
KaTo pasfnka MexAy HeTHUTe NOCTbNIEHNS OT NnpoAax6aTa v 6anaHcoBaTa CTOMHOCT HA aKTUBaA.

AmopTH3aumsTa Ha UHBECTULMOHHUTE UMOTM Ce HauMCAsBa, kaTo Ce M3Non3Ba NIMHENHUAT MeTof
BbPXY OLEHEHNS NONE3EH XMUBOT Ha CrpaauTe, KOWTO € X rofuHu.

[MpuxoguTe OT HaeM W OMepaTUBHUTE Pasxofu, CBbP3aHW C UHBECTULMOHHW UMOTU, Ce OTuuTaT
CbOTBETHO KaTto ,MpuUXo4n" 1 ,Apyrn pasxogu”.

OMHAHCOBUTE aKTUBM, C W3K/IOYEHUE HA XeMKMpALLMTE WHCTPYMEHTM, BK/OYBAT CleHUTE
KaTeropum UHAHCOBU MHCTPYMEHTMU:

¢ KpeauTy u B3eMaHus;

¢ (DMHAHCOBM aKTMBM, OTYMTAHM NO CrpaBeAaMBa CTOMHOCT B nevanbata unm 3arybata;
¢ VHBECTULMM, AbPXaHN [0 Najex;

¢ (DMHAHCOBM aKTMBW Ha Pa3nofoXeHue 3a npogaxoa.

OMHAHCOBUTE aKTUBW Ce pasnpeaensT KbM OTAENHUTE KaTeropui B 3aBUCMMOCT OT LieNTa, C KOSITO
ca npupobut. Kateropusta Ha fAafieH (DMHAHCOB MHCTPYMEHT onpefens MeToga My Ha
OLleHsiIBaHe 1 Aanu NpUxoanTe U pasxofuTe ce oTpassBaT B OTyeTa 3a [JOXOAUTE WK AUPEKTHO B
cOGCTBEHUSA KanuTan Ha [pyXecTBoTo.

Mpy NbpBOHAYaNHO NpU3HaBaHe Ha (IMHAHCOB akTue [pyXecTBOTO ro OLEHsBa Mo CrpaBej/nBa
cToiiHOCT. Pasxogute no cAenkata, KOMTO MoraT fa ObAaT OTHECEHM [JMPEKTHO KbM
npuaobuBaHeTo WM U3LaBaHETO Ha (DMHAHCOBWA akTWB, Ce OTHACAT KbM CTOWHOCTTa Ha
(hMHAHCOBMA aKTUB WM NacuB, C U3K/IKYEHWe Ha (DUHAHCOBUTE aKTUBM WK MacuBHW, OTYUATAHM MO
cnpasef/MBa CTOWHOCT B nevanbara wnm 3arybara.

OTNUCBAHETO HA (hMHAHCOB aKTMB Ce W3BBLPLUBA, KOraTo [lpyXecTBOTO 3arybum KOHTPONM BbPXY
[IOTOBOPHUTE MpaBa, KOWTO CbCTaB/ISBAT (PUHAHCOBWS aKTUB - T.e. KOraTo ca W3TEKM npasata 3a
NoMyyaBaHe Ha NapuyHW MOTOLM, WK € MPeXBbP/eHa 3HauyMMata YacT OT PUCKOBETE U U3roauTe
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0T co6CTBEHOCTTA. TecToBe 3a 06€3lieHKAa Ce W3BbpLIBAT KbM BCAKA faTa Ha W3rOTBSHE Ha
GanaHca, 3a fia ce OnNpeaenu Oani ca Hannuue OGEKTMBHM [0Ka3aTe/cTBa 3a Ha/MYMETO Ha
06€3LIeHKa Ha KOHKPETHN (PUHAHCOBM aKTUBW WK TPYNM (DMHAHCOBM aKTUBM.

JluxBeHuTe nnawaHus W ApyrM napuyHu NOTOUM, CBBLP3aHW C MPUTEXABAHETO HA (PUHAHCOBM
WHCTPYMEHTH, ce oTpassBat B OTyeTa 3a AOXOAMTE NPW NOJyYyaBaHETO WM, HE3aBMCUMO OT TOBA
Kak ce oLeHsBa 6anaHcoBaTa CTOMHOCT Ha (DMHAHCOBWA akTWB, 3a KOMTO Ce OTHACAT.

KpeanTnte n B3emMaHusiTa ca HefjepuBaTUBHIA (PUHAHCOBM MHCTPYMEHTW C COUKCMPaHW NAallaHus,
KOWTO He Ce TbpryBaT Ha aKTMBEH nasap. KpeauTute U B3eMaHusiTa Nocne/Ballo Ce OLeHsBaT Mo
aMopTM3MpaHa CTOHOCT KaTo Ce M3Mnon3Ba MeTOABT Ha ePEKTUBHMUS NIMXBEH NPOLEHT.

3HauyMmMK B3eMaHus ce TecTBar 3a 0besLeHKa Mo OTAE/HO, Korato Cca MPOCPOYEHU KbM Aartara Ha
GanaHca uu Korato CblLecTByBaT 0DEKTUBHI [0Ka3aTesiCTBa, Ye KOHTPareHTbT HAMA A W3MbJHK
3afb/KeHuaTa cu. Bcuuku gpyrm B3emaHus ce TecTBaTr 3a OOe3LeHka Mo rpynu, KOWTo ce
OnpejensaT B 3aBUCUMOCT OT WHAYCTPUATA U PEr1OHa Ha KOHTpareHTa, Kakto v OT pYyru KpeauTHu
pUCKOBE, aKo CblUecTByBaT TakiBa. B 1031 cnyyail NpoLeHTLT Ha o6esleHkaTta ce onpefens Ha
0asata Ha MCTOPWYECKM [AHHW OTHOCHO HEMoraceHyu 3afb/IKEHWA HA KOHTpareHT 3a BCska
naeHTuduuMpaHa rpyna.

3.10 [aHbum BBPXY Aoxona

OUHAHCOBUAT pe3ynTar Ha [pyXecTBOTO He MOAMEXM Ha obnaraHe C KOPNopaTUBEH AaHbK, CbI/l.
un. 175 ot 3akoHa 3a KopnopaTuBHOTO NOJOX0AHO obnaraHe.

3.11 MMapw 1 NapuyHU eKBUBANEHTU

[lpyXecTBOTO OTYMTA KaTO Mapy W NapuyHU EKBMBANIEHTW Ha/NMYHUTE Napn B GPOIA W NapuyHuTE
cpefcTBa no 6aHKoBW CMETKMU.

3.12 Cob6cCTBeH KanuTan W nnawaHnus Ha AUBUAEHTH

AKUMOHEPHMAT KanuTan Ha [pyXecTBOTO 0TpassiBa HOMUHAIHATA CTOWHOCT Ha EeMUTUpaHuUTe
aKumu.

HepasnpegeneHata nevanf6a BkAOuBA Tekywus (DMHAHCOB pe3ynTtar, nocoyeH B OTyeTa 3a
[0X0AUTE, KaKTO U HATPyMaHUTe neyantu u HemokpuTK 3ary6u OT MUHAM TOAMHN.

[JpyxecTBoTO € 3agb/KeHo no cuiatra Ha 4n. 10 or 3akoHa 3a [pyXecTBara CbC CreuuasiHa
WHBECTULMOHHA Lien Aa pasnpefenn kato AWBWUAEHT He no-manko ot 90 Ha cTo OT nevanbara 3a
(bMHaHcoBaTa rofuHa, OnpefeneHa no MOCOYEHMs  MO-LONY HaYMH U NpU Ccnas3BaHe Ha
N3UCKBaHMATA Ha 4n. 247a ot TbproBekust 3akoH. Mevyanbata 3a pasnpefeneHue € QUHaHCOBUAT
pesynTar (cueToBoAHa nevanba/saryba), kopurMpaH Kakto cnefapa:

1 yBenuyeH/HamaneH ¢ pasxoguTe/npuxofuTe OT MOCNEeABalLM OLEHKM Ha HeaBUXUMU
nMoTy;
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2. yBenuueH/HamaneH cbc 3arybute/neyanbute OT CAENKM N0 NPEXBbPASHE Ha
CO6CTBEHOCTTA BbPXY HEABMXIMU UMOTH;

3. yBennyeH/HamaneH B roguHata Ha npexeBbp/isHe Ha COGCTBEHOCTTA BbPXY HEABMKUMM
UMOTU C NONOXMTeNHATA/0TpULATEIHATA pa3/inka MEeXZy:

a) npofaxHara LeHa Ha HeABWKUMUA UMOT, Y

6) cymata OT MCTOpMYECKaTa LEeHa Ha HeABMXUMWUS MMOT W MOcnefBalisTe pasxomu,
[OBENN 10 YBENIMYEHNE HA BanaHcoBaTa My CyMa;

3.13 T1eHCUMOHHW 1 ApYTY 3a4b/DKEHNA KbM NepcoHana

KpaTKoCpOuHMTE 3afb/IKEHWUs KbM MepcoHana BKMOYBAT HAAHWLM, 3anfaTi U COLManHu
OCUTYPOBKMU.

[lpyXecTBOTO He e pa3paGoTBano W He Mpunara NNaHOBE 3a Bb3HArPAXAEHUs Ha CMyXUTENnTe
CNef, HanyckaHe WM Apyr AbATOCPOYHM Bb3HArpaXAeHus W NNaHOBE 3a Bb3HArpaxaeHus cneq
HanyckaHe UM Nof hopmaTta Ha KOMNEHCALLMN C aKLKM, UK C ASNI0BE OT COGCTBEHNS KanuTan.

3.14 ®unHaHcoBW nacueu

OMHAHCOBUTE NMacuBYK BKNOYBAT GAHKOBM 3aeMM, TbPrOBCKM 1 APYIW 3ab/IKEHMS.

OMHAHCOBNTE MAcWBK Ce MpU3HABAT, KOTaTo CbleCTBYBa JOrOBOPHO 3afb/IXEHNe 3a NnallaHe Ha
NapuyHN CymMn UK Apyr OUHAHCOB aKTUB Ha ApYro NpeanpusiTUe WM JOrOBOPHO 3afb/XeHue 3a
pasMsHa Ha (OMHAHCOBM MHCTPYMEHTW C APYro NMPeAnpusiTMe Npu NOTeHUWanHO HeGNaronpusTHN
yCNOBWS. BCUUKM pasxoau, CBbP3aHN C IMXBU, Ce NMPU3HaBaT kaTo (hMHAHCOBM pasxoan B OTueTa
3a floxoauTe.

BaHKOBMTE 3aeMi ca B3ETU C LieN KPaTKOCPOUHO MoAnomaraHe [eiiHocTTa Ha [lpyxecTtBoTo. Te ca
0TpaseHn B 6anaHca Ha [pyXecTBOTO, HETHO OT Pa3xoAuTe MO NOMyYaBaHETO HA KpeauTa.

THProBCKMTE 3afb/IKEHUS Ce NpU3HaBaT NbPBOHAYANHO MO HOMWUHAMHA CTOMHOCT W BOC/eACTBUE
Ce OLUeHsBaT M0 amopTU3MpyemMa CTOWHOCT, HamaneHa C nialaHus Mo ypexaaHe Ha
3a[b/IKEHNETO.

[vBNEHTUTE, NNaTUMK Ha akuMoHepuTe Ha [pyXecTBOTO, Ce NpU3HaBaT, Korato AUBUAEHTUTE ca
0f06peHn Ha O6W0TO CbOpaHue Ha akLMoHepuTe.

3.15 TlpoBu3nu, ycnoBHW akTMBK W YC/IOBHW NacuBeu

MpoBn3MATE CE NMPU3HABAT, KOraTo UMa BEPOSTHOCT CEralliHN 3ab/IXKEeHUs B Pe3ynTar oT MUHa/IN
CbOUTUSA fja A0BEAAT 40 M3XOAALY NOTOK Ha pecypck oT [pyXecTBOTO M MOXe Aa Gbjle HanpaseHa
HafleXHa OLEHKa Ha cymaTa Ha 3afb/XKeHMeTo. Bb3MOXHO € CpOYHOCTTA WM cymara Ha
U3XOAALNSA NapuyeH MOTOK Aa He ca curypHu. CeralHo 3afb/iXeHue ce nopaxaa oT HalMuneTo
Ha MPaBHO WM KOHCTPYKTUBHO 3ab/DKEHWE BCNEACTBAE HA MWUHANKM CbOMTMS. [MpoBuU3NMTE 3a
NPecTpykTypupaHe ce NpusHaBaT camo ako € paspaboTeH 1 NPUNoXeH NoapobeH dhopmareH nna
32 MpPecTpykTypupaHe WM pPbKOBOACTBOTO € O06SIBANO OCHOBHUTE MOMEHTM Ha MnjaHa 3a
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NPecTpykTypupaHe npepj 3acerHaTute auua. MpoBu3nM 3a Gbfellyn 3ary6y OT AeiiHocTTa He ce
npu3HaBar.

CymaTa, KOSTO Ce Mpu3HaBa KaTo MPOBK3NS, Ce M34MCNsABA HA 6asa Haii-HajexaHaTa OLeHKa Ha
pasxofuTe, HEOOXOAMMM 3a ypex/aHe Ha CeralwHo 3afb/DKEHME KbM Kpasi HA OTYETHWUS nepuop,
KaTo CbLyO Taka Cce B3emaT B NMPEABWA PUCKOBETE M HECUIYPHOCTTA, BK/OYUTENIHO CBbP3aHU ChC
CEeralHoTo 3afb/xeHne. MpoBu3NNTE Ce AMCKOHTMPAT, KOrato eqyekTbT OT BpEMEBUTE Pas/vkn B
CTOWHOCTTa Ha MapuTe e 3HAUNTENEH.

O6e3LLeTeHns OT TPeTU LA BbB BPb3Ka C JafleH0 3afb/iXeHne Ha [lpyXecTBOTO ce npu3HaBar
KaTo OTAEeNeH akTe. TO3W aKTMB, 0Gaue, He MOXE fa HaJBWliaBa CTOMHOCTTA Ha CbOTBETHATa
NpoBU3KA.

MpoBu3nnTe ce npepasrnexjar KbM BCska GanaHcoBa fata ¥ CTOMHOCTTA MM Ce KOpurupa, Taka
Ye Aa OTpa3n Haii-gobpata npubAM3MTENHA OLEHKA KbM AaTaTa Ha 6anaHca. B cnyyaute, B KOUTO
Ce CuMTa, Ye € ManKo BEPOSITHO Aa Bb3HUKHE M3XOAsL, NOTOK Pecypcu B pe3ynTaT Ha Tekylyo
3aflb/XEHNE, TakoBa 3afb/IKEHNE He ce npu3Hasa. [IpyXecTBOTO He MpuU3HaBa YCMOBHW akKTMBMH,
Tbil KaTO NMPU3HABAHETO WM MOXE fa WMa 3a pe3ynTaT NPU3HABAHETO Ha [0X04, KOWTO MOxe
HUKOra Aa He 6be peanuanpax.

3.16 3HauMmMmM npeLeHKn Ha PbLKOBOACTBOTO MNpW nNpunaraHe Ha CyeToBofHaTa
nonunTuKa

3HauMMUTE NpeLeHkn Ha PbKOBOACTBOTO MpWU MNpWUAaraHeTo Ha CYETOBOAHUTE NOMAMTUKM Ha
[lpyXecTBOTO, KOMTO OKa3BaT Hal-CbLYECTBEHO BAUSHUE BbPXY (PUHAHCOBUTE OTYETH, Ca OMUCAHN
no-gony. OCHOBHUTE W3TOYHWLM HA HECWUIYpHOCT NpU W3NON3BAHETO Ha NPUGAU3UTENHUTE
CYETOBO/HM OLLEHKM Ca OMKUCAHM B MOSICHEHME .

3.17 HecurypHoCT Ha CYETOBOAHUTE NPUOIN3NTENTHW OLLEHKM

Mpu M3roTBSHETO Ha (DUHAHCOBMS OTYET PbKOBOACTBOTO MpaBy peanLa NpeanonoXeHNs, OLeHKN
1 ONYCKaHNS OTHOCHO NMPU3HABAHETO U OLEHSABAHETO Ha aKTMBW, NAcUBMW, NPUXOAM U Pa3Xxoau.

[leiicTBUTENHNTE pe3ynTaTM MoraT fAa Ce pasnuyaBaT OT MNpPeAnoNoXeHUsTa, OLEHKUTE W
[0NyCKaHMsATA Ha PbKOBOACTBOTO M B PEAKM CNyyau CbOTBETCTBAT HaMb/HO Ha MpefBapUTENIHO
OLiEHEHUTE pesynTaTy.

NHopmaLys OTHOCHO CbLIECTBEHUTE NPeAnoOXeHUs, OLEHKM W [JONYCKAHWS, KOUTO OKas3BaT

Haii-3HAYNTENHO BNUSHUE BbPXY NPWU3HABAHETO W OLEHSIBAHETO HA aKTMBM, MacuBM, MPUXoau
pasxofyu e npefcTaBeHa no-gony.

3.18 Tlone3eH XMBOT Ha aMOPTU3NPYEMINTE aKTUBK
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PbKOBOACTBOTO Npepasrnexaa MonesHns XWBOT Ha amopTU3NPyeMiUTe akTUBM B Kpas Ha BCEKM
otyeTeH nepuod. Kbm 30 toHn 2018 1. pbkoBOACTBOTO OMpEAeNs MOME3HUS XMBOT HA aKTUBUTE,
KOITO Npe/cTaBNsiBa 0YaKBAHMAT CPOK HA MON3BAHE HA akTWUBUTE OT [pyXecTBOTO. BanaHcosuTe
CTOWHOCTM Ha aKTMBWTE Ca aHaNN3NpaHN B NOSICHEHUS. [elicTBUTENHUAT NONE3EH XNBOT MOXE fa
Ce pasnuyaBa OT HanpaBeHaTa OLeHka nopaau TEXHUYECKO M MOPaHO M3xabsBaHe, NPeauMMHO Ha
CO(hTYEPHM NMPOAYKTW 1 KOMMKTLPHO 060PY/ABaHE.

4 MatepuanHu gbAroTpanHu akTuBK
41 WImOTK, MalWHW, CbOPBXXEHNA U 060pyaBaHe

BanaHcoBaTa CTOHOCT Ha MMOTUTE, MalLWUHUTE, CbOPBXEHNUATA U 060pyABaHEeTo, MOXe Aa Gbie
npefCTaBeHa KakTo cnefga;

3ems Crpagn  KomnTbpHO Pa3xoau 3a 0o6wo
obopyaBaHe npuaobusaHe
Ha AMA

‘000 ‘000 niB. ‘000 nB. ‘000 nB. ‘000 ns..

B.
OT4eTHa CTOMHOCT
Cango kem 1 auyapu 2018 r. 217 1868
Hosonpugobutn aktuem
[peoLieHka
OTnucaHn aKTuBK -
Cango kbm 30 toHn 2018 1. 217 1868
AMopTun3auua
Canpgo kbm 1 anyapu 2018 T. @
AMOPT-A Ha OTNUCAHU aKTUBY
Hauucnena npe3s roguHara
Cango kom 30 toHn 2018 . - - (1]
BanaHcoBa CTOWHOCT KbM
30 toHm 2018 T. 217 | 0 1868

B cbcTaBa Ha 3eMuTe ca BKIOUEHW CliefHUTE npuTexasaHu oT [IpyXecTBoTo UMOTH:

- 28.5% ot 1/3 naeanuu yactu ot yperynupad nosemneH umort /YMN 1X-436 a/ B rp.Cocpusa,
B MecTHocTTa ,bynesaps «bwarapua» - Motonucta” uenmar ¢ nnow, 2,386,67 KB.M.,
npugobut npes 2006 r. no uUeHa Ha npugobusaHe 689 807 nB. Cnep oTnucBaHe Ha
npexsbpnienn 71.5% ot 1/3 naeanHn yactu ot yperynupad nosemsex umort /YN 1X-436 a/ B
rp.Cochus, 6anaHcoBaTta CTOMHOCT Ha 3emsaTta kbM 31.12.2017 r. e 138 200.00 fB.

- 28,5 % o1 1/3 ngeanHn yactm oT yperynupaH nosemneH umot | YW XVII-436 a/ B
rp.Coous, B mMecTHocTTa ,bynesapg «bwnrapus» - Motonucta” uenuart ¢ nnow, 1,193.33
KB.M..npugo6but npe3 2006 r. no ueHa Ha npugobusaHe 246 294.00 nB. Cnef oTnuceaHe Ha
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npexsbpiedn 71.5% ot 1/3 uaeanHn yactu ot yperynupad nosemned umot /YN XII-436 a/
B rp.Codpusi, 6anancosata CTOMHOCT Ha 3emsATa kbM 31.12.2017 1. e 79 100.00 ns.

4.2 .He3aBbpWEHO NPOM3BOACTBO Ca Pas3xOfyM HanpaBeHM BbB Bpb3ka C UM3rpaxfaHeTo Ha
CnefHUTe 06eKTU:

30.06.2018 31.12.2017

‘000 nB. ‘000 nB..
O6ekT 30Ha b 19 - ,BusHec LeHTbp - Buktopua” 4 256 4 256
o6ulo: 4 256 4 256

O6ekT 30Ha b 19 —, busHec LeHTbpP-Bukropma”

HBECTMBHT [Mponbptuc” AACKL, nputexasa ugeanHW 4yact OT MPABOTO Ha CTPOEX Ha
He3aBbpLUEHO CTPOUTENCTBO, 060c06eHa yacT oT ,[lenoBN M TbPrOBCKW LEHTHP”, HAXOA4AL, Ce B
rp.Cocpus, kaptan 3oHa b-19. Kvm 30.06.2018 r. ipyxectBoTo nputexasa 100 % oT npaBoTO Ha
cTpoex n 32% o7 obwata pasrbHata 3acTpoeHa n/ow, Ha crpagata. CTpouUTencTBo Ha 06ekT
,BU3HEC LEHTBP - BUKTOPMA”, CHCTOAL, Ce OT oducu, MmarasuHu u rapaxu c obwa P3M 9.705
KB. M., CE Hamupa Ha eTan ,rpy6 cTpoex”.

4.3.Pa3xoau 3a npuaobusare Ha AMA:

30.06.2018 31.12.2017

‘000 nB. ‘000 ns..

MpaBo Ha CTPoex Ha 06ekT ,MaBnoBo-bbKCTOH" 1868 1868
O6uio: 1 868 1868

5  WHBECTULMOHHN UMOTHU

Kbm 30.06.2018 r. B 6anaHca Ha ApyXecTBOTO HAMA WMOTHW, KnacuuuUMpaHu Kato AbpxaHu
C WHBECTULMOHHA Len.

6 HemartepuanHu obArOTPaiHN aKTUBK

6.1 JINLeH3HK

HematepuanHute aktvBu Ha [pyXecTBOTO BK/IHOYBAT NNLEH3 3a M3BbPLIBAHE HA [EiAHOCT
KaTto ApYXecTBO CbC CheysasiHa MHBECTULMOHHA uen. banaHcoBata My CTOWHOCT 3a Tekywius
OTYETEH NMepuoj Moxe fa 6bae npefcTaBeHa no CMEAHNSA HauWH:



MHBECTMBHT nponbpTuc‘A4CULL
®uHaHcoB oT4eT KbM 30 toHn 2018 T.

JinueHs Obwwp
‘000 nB. ‘000 B.

OTueTHa CTOMHOCT

Cango kM 1 aHyapu 2018 T. 4 4
Hosonpugo6uty aktven

OtnuncaHmn akTusm

Cango kem 30 toHn 2018 T. 4 4
AnvopTu3aums 1 obesleHka

Cango kum 1 auyapu 2018 T. ) 4
AMOpTU3aLMS Ha OTNMCaHN aKTVBN - =
HauucreHa npe3 roguHara amopTu3aums - -
Cango kbm 30 toHn 2018 T. @ @

BanaHcoBa CTOMHOCT KbM
30 toHm 2018 1. 0 0

6.2 MpaBa BbpXy COOCTBEHOCT

30.06.2018 31.12.2017

‘000 ns.. ‘000 n..

MpaBo Ha cTpoex "MaBnoBo-bbKCTOH" 1868 1868
O6uo: 1868 1868

Mpe3 wmecey centemepu 2015r. fgpyxectsoto npugobmusa 100% OT npaBOTO Ha CTpoex 3a
u3rpaxgaHe Ha XwiuwHa crpaga ¢ oducu,marasuHn u nogsemHu rapaxu B YN VII-96 ot
kBapTan 258, rp.Cocus.

7  TbproBcku B3emMaHus

7.1 TbpProBckn B3eMaHus - NpefoCcTaBeHN aBaHCK Ha AoCTaByuLy

Kbm 30.06.2018r. HAMa TakuBa.

7.2 B3emaHus OT CBb3p3aHu NpeanpuaTus
B3emaHus ot cBbp3aHu npegnpuatua kem 30 toHu 2018 1. ca KakTo cregpa:

30.06.2018 31.12.2017
‘000 nB. ‘000 nB.
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HBECTMBHT nponbptuc‘AACIUL,
®unHaHcoB otyeT kbM 30 toHK 2018 T.

MaH NHBecT ALl

B.OK AL

Betatyp 00/

Bpoxs O0[

Bu Becta Xonguur EAL
CTM Hapgexga EOO[

7.3 pyrv B3emaHua

[enosut no aeno 455/2009
[pyrv B3emaHus
Bsemanus no 44C /M3n.nucT-PomaHoBs/

8 MMapwnyHu cpeacrea

MapuyHuTe CPeACcTBa BK/KOUBAT CNEAHUTE KOMMOHEHTU:

MapuyHu cpeacTtaa B 6POIi 1 B GaHKu:
6barapckn nesa
eBpo

9 CobcTBeH kanuTan
9.1  AKUMOHepeH KanuTan

309
13

O = O

341

30.06.2018
‘000 n..

18
24

30.06.2018
‘000 n..

309
13

O = 01 B

341

31.12.2017
‘000 niB.

18
25

31.12.2017
‘000 nB..

PernctpupaHuaT Kanutan Ha [pyxectBoto ce cbcTou 0T 160 300 Ha Opoil 0BMKHOBEHM,
Oe3HaNMYHM aKLuMW C HOMMHANMHA CTOMHOCT B pa3mep Ha 10 nB. 3a akuws. BCuUYkM akuum ca C
npaBo Ha MnofiyyaBaHe Ha [AUBMAEHT U JIUKBWAALWOHEH AAN W NpeAcTaBndsat efuH rnac ofT

O6wioTo CbbOpaHNe Ha akuuoHepuTe Ha [pyxecTBoTo.

30.06.2018

‘000 nB.

31.12.2017

‘000 nB.
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HBECTMBHT nponbpTuc“‘AACIL,
®uHaHcoB oT4eT kbM 30 toHu 2018 T.

M3pafeHn 1 HambHO NNATeHU akLum:

- B HA4asioTo Ha roguHara 1603 1603
- N3hajeHn npes roguHaTa

AKUMM WM3L3[EHN WM HAMB/IHO NATEHN 1603 1603
0610 akuumu, otopuanpann kbm 30 oHKM 2018 1603 1603

OcCHoOBHUTE aKLWOHepu Ha [pyXecTBOTO ca KakTo crefsa.

30.06.2018 30.06.2018 31.12.2017 31.12.2017

Bpoit akuum % bBpoit akuum %

~3K Hagexga” Al 148100 92.39 148100 92.39
Jlepna” Al 12100 7.55 12100 7.55
AHppeii MeTtpos Na3apos 100 0.06 100 0,06
160300 100 160300 100

Ha 28.10.2016r. ca npexsbpneHn 100 570 6pos akuun ot ,Bu-Becta XonauHr‘EAL kbm ,3K
Hapexga“Af.

9.2  Pesepsu
30.06.2018  31.12.2017
‘000 nB. ‘000 nB.
Pe3sepsu 4 4
4 4

9.3 Tekylla nevyan6a/sary6a
30.06.2018  30.06.2017

‘000 nB. ‘000 nB.
Tekywja neyan6alsary6a (24) (37)
(24) (37

10 MonyyeHn aBaHCK OT K/IMEHTU

M0 CbLLECTBEHMTE NOJTyYEHW aBAHCK OT KIWEHTU MO CK/KOUEHU NPefBapuUTe/iHu [Or0BOPH
3a npogax6ba Ha Hegsuxumn Mot kbM 30.06.2018 1. ca KakTo cnefsa :

30.06.2018  31.12.2017

‘000 nB. ‘000 nB.
Kpacumup PomaHoB 107 107
107 107

21



JMHBECTMBHT nponbpTuc*AACHL
®unHaHcoB otyeT kbM 30 toHU 2018 T.

3agbmkeHneto Ha K.Pomanos ot 107 xun.ie. ¢ AAC e no geno 2390/2012r. Hauucnewu cnep
noslydeHa nokaHa 3a A06POBONHO u3MbSHeHWe Ha YCK Pocuuya AnocTtosioBa, U3rotBeHa Ha
OCHOBaHIE W3Nb/IHUTENEH JIUCT MO TOPELMTUPAHOTO AENO.

11 TepcoHan
111 Pa3xoau 3a nepcoHana

Pa3xofuTte 3a Bb3HarpaxieHusa Ha nepcoHana BKIYBAT:

30.06.2018 30.06.2017

‘000 ns. ‘000 nB.

Pasxoau 3a 3annaty (18) (29)
Pasxoau 3a couuanHu ocurypoBku - )
(18) (31)

11.2 3afbnxeHua KbM nepcoHasna U OCUrypuUTeIHU UHCTUTYLUN

3afgb/KeHnaTa KbM MepcoHana 3a MeHCUW, 3annatm U HEeusnon3BaHu OTMYCKW, BK/HOYEHW B
6anaHca, ce ChCToAT OT CnefHnTe Cymun:

30.06.2018 31.12.2017

‘000 nB. ‘000 niB.
3agb/ixeHua 3a 3annatu 15 15
3a4b/KEHNA 33 OCUTYPOBKM 0 0
3a4b/IKEHNA KbM NepcoHana W 0CUTypUTENHU UHCTUTYLIK 15 o

Tekywiara yact OT 3afb/DKEHNATA KbM MepcoHata MpefCcTaBnABaT 3a4b/HKEHUS KbM HACTOALLM
CNYXUTENN Ha [pyXecTBOTO, KOMTO cnefBa Aa obaar ypeaeHu npes 2018 r.

12 [pyrn 3agbmkeHuns
12.1 Apyrv 3agb/xeHns

30.06.2018 31.12.2017

‘000 nB. ‘000 nB.

Takcu 1 pasHocku no geno K.PomaHos 10 10
Takca cmeT 15 15
Jinxemn no 3MAT 5 S
30 30
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VHBECTMBHT nponbpTuc‘AACUL,
®unHaHcoB otyeT KbM 30 toHKn 2018 T.

Takcy n pasHockute Ha K.PomaHos ca mo geno 2390/2012r. u ca HauucneHn Cref nonyyeHa
nokaHa 3a J06p0oBOMHO nU3NbHeHWe Ha YCK Pocuua Anoctosnosa.

12.2 3agb/MKeHNs KbM AOCTaBUNLU

30.06.2018 31.12.2017

‘000 nB. ‘000 nB.
3agb/KeHns -LoCcTaBunLN A :

13 [dpyru npuxogun v pasxoau

13.1 Apyrv npuxogm

30.06.2018 30.06.2017

‘000 nB. ‘000 nB.
[Opyrn npuxoau 0 4
0 4

Cymara no nosuuus ,Apyrn npuxogun” B pasmep Ha 4 xus.fB.ca HaCTLNUAN Cfief OTNMCBaHe
Ha 3afib/KeHunsa ¢ ustekna gasHoct koM 30.06.2017 T.

13.2 pyru pasxoau
30.06.2018 30.06.2017
‘000 nB. ‘000 ..

[pyrv pasxoau 0 1

14 Pa3xogu 3a BbHLWHW yCayru

PasxofuTe 3a BbHLUHW yCyr1 BKIOYBAT:

30.06.2018 31.12.2017

‘000 nB. ‘000 nB.
Pa3xoau 3a Haem Ha ouC 1 aAMUHUCTPATUBHO-NPABHO
obcnyxBaHe
Pa3xoau 3a eKkcnepTHN OLEHKM - @
Pa3xogu 3a peknama
Pasxogn 3a MAT n TEO - ()]
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HBECTMBHT nponbpTuc*‘AACHL,
®unHaHcoB oTyeT kbM 30 toHM 2018 T.

HoTtapuaniu u cbaebHu Takcu -
Taken KOH,B®B,LUJ ©)

HesaBucum (hMHaHCOB OAUT )
Apyru (3
16)

15 Mevan6a oT npogaxba Ha aKT1Bw

30.06.2018
‘000 nB.

Mpuxoam oT npofax6ba Ha akTueM
BanaHcoBa CTOWHOCT Ha NpoAafeHnTe/oTAcaHn/ akTuem

—_
RN

[SRY

—

wN
g

30.06.2017
‘000 nB..

Meuan6a ot npogax6ba Ha akTuem

16 ®uHaHCcOBK pa3xoan v UHAHCOBMW NPUXOAN

GMHAHCOBUTE Pa3X0aM 3a NpefcTaBeHUTe OTYETHM NEpuUoAM MoraT Aa 6baaT aHanns
cnefpa:

30.06.2018
‘000 nB.
Pasxofy 3a NINXBYA M0 3aeMi, OTYUTaHM N0 aMOpTM3upaHa CTOHOCT
0610 pa3xoay 3a NMXBK M0 (IMHAHCOBK UHCTPYMEHTU, U3UMC/IEHN N0 METOAA
Ha e(DEKTMBHMSA INXBEH NPOLIEHT, KOUTO He ca OTYMTaHM Mo CpaBesMBa

CTOMHOCT B nevan6arta wm 3arybara

[lpyrv - 6aHKOBM Takcw
®UHAHCOBY pasxomu

17 Pa3xoau 3a faHbLM

NpaHu KakTo

30.06.2017
‘000 n..

®UHAHCOBMAT pe3ynTaT Ha [JpYXecTBOTO He MOANEXM Ha obnaraHe C KOpNopaTMBEH [aHbK,

cbrn. un. 175 ot 3akoHa 3a KOpnopaTUBHOTO NMOJOX0AHO obnaraHe.

18,I'IpomeH|/| B CnpaBedsinBata CTOMHOCT Ha HEeABWXUMNUTE UMOTU
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HBECTMBHT nponbpTuc‘A4CUL
®unHaHcoB otyeT KbM 30 toHK 2018 T.

30.06.2018 30.06.2017
‘000 n.. ‘000 nB..

MpomeHn B cnpaBeannBaTa CTOAHOCT HA HeABMXUMITE UMOTU - -
MpomeHn B cnpaBeAnnBata CTOWHOCT - [

19.[loxo4 Ha aKkuns v AUBULEHTK

OCHOBHUSIT [0X0[, Ha aKUMsi e M3YMC/EeH KaTo 3a YMC/UTEN e M3N0Ni3BaHa HeTHata nevanba,
NoANexalla Ha pasnpefenexne Mexay nputexarenute Ha 0GUKHOBEHU aKLUK.

CpefHonpeTerneHnaT Gpoit akuuW, M3Non3BaH 3a U3YMCNSBAHETO HA OCHOBHWS [JOXO[ Ha aKuus,
KaKTO 1 HeTHaTa nevanba nofsiexalla Ha pasnpefenieHne Mexay nputexarenuTe Ha 06MKHOBEHN
aKLMOHepuTe, e KakTo cnefpa:

30.06.2018 30.06.2017
‘000 ns. ‘000 ne..
CyeToBofHa nevanba/saryba (24) (37)
Kopekuus no un, 10,an.3 ot 34CNL,
- HamaJieH ¢ NPUXoANTe OT NPEeOLEHKa Ha HeaBMKXUMUATE
ImoTu
- YBEJIMYEH C pasxoAnTe 0T NpeoLeHKa Ha HegBuxuMuTe
VimoTu
- HamaneH ¢ neyanba oT npogaxba Ha HeABMXMMU UMOTH
- YBE/INYEH C pasnnkata Mexay npofaxHara ueHa v cbopa
Ha UCTOpMYecKaTa LieHa Ha HeaBUXUMUTE UMOTU U
BCWUYKM NOCnefBali/ pasxo4u, Bojewm A0 yBennyeHme
Ha 6anaHcoBara CTOMHOCT
Meuvanba, nognexalla Ha pasnpefenexve (B xui.nesa) (24) (37

CpepgHonpeTerneH 6poii akuum 160300 160300
OCHOBeH [0X0[ Ha akuua (ne.a 3a akums) (0.00015) (0.00023)

Joxof Ha akuua 3a pasnpefefieHue cbrnacHo L
M3nckBaHuATa Ha 4ni.247a OT TbProBCKMA 3aKOH

[pyxectBoTo e 3agb/xkeHo cbri. unt0 or 3A4CUL  pa pasnpegenn Haii-manko 90% oT
nedyanbarta, nofnexalla Ha pasnpeaeneHue.

Cnep kopekuusita cbrn. unt0 ot 3ACWUL, nevanbara, nognexalla Ha pasnpeaencHue, e
oTpuLaTeHa BeNMUMHa.
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JMHBECTMBHT nponbpTuc“‘ALCIUL,
®unHaHcoB oTtyeT kbM 30 toHM 2018 T.

20.Coenkn cbC CBBbP3aHu nnua

Cebp3aHute nmua Ha [lpyXxecTtBOTO BKIOYBAT akUMOHepWUTe Ha [lpyXecTBoTo,
YNpaB/IeHCKN NepcoHan 1 Apyru CBbP3aHu nnuLa onucaHu no-gony.

KNto40B

AKO He e M3pMYHO YMOMEHATO, TPaH3aKLUMUTE CbC CBbP3aHM NMUA HE Ca W3BbPLUBAHW NpU
cneLuanHn yCnoBus 1 He ca NpeocTaBsiHi UK NOy4YaBaHU HUKAKBU TapaHLimu.

20.1.Cenkun cbc co6CTBEHNLM

Bn Becta Xonguur EALL - noCTbNeHNa No 4OroBop 3a 3aem
Bu Becta Xonguur EAJl - noralleHus no [0rosop 3a 3aem
Bu Becta Xonguur EAJl - norawexuns no gorosop 3a AMno
3K Hagexpga ALl - nocTbn/iieHns no AOroBop 3a 3aem

20.2.Coenkn ¢ gpyru cBbp3aHn nnua

Mpes 2018 r. He ca M3BBPLLBAHW.

20.3.Cenkn ¢ KN4oB yrnpaBneHCKM NepcoHan

30.06.2018
‘000 n..

31.12.2017
‘000 nB.

21
715
170
974

KntouoBns ynpaBneHCKM nepcoHan Ha [lpyXecTBOTO BK/IOYBA UYJEHOBETE HA CbBeTa Ha
AupekTopute. Bb3HarpaxaeHusTa Ha KAKOYOBMA YMpaBMEHCKM NEPCOHaNn BKMOYBAT CAeAHUTE

pasxoau:

KpaTkocpouHu Bb3HarpaxaeHus
Pasxoau 3a couyanHu ocurypoBsku
O6LL0 KPATKOCPOYHU Bb3HATPaXAeHUs

30.06.2018
‘000 nB.

1

11

31.12.2017
‘000 nB..

28

28
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HBECTMBHT nponbptuc‘AACIUL,
®unHaHcoB otyeT KbM 30 toHKM 2018 T.

OG6LI0 Bb3HArpaxaeHus

20.4.Canpga KbM Kpas Ha nepuoga

B3emaHusa oT:
mCOGCTBEHMLN

Bu Becta XongauHr

- Apyru cBbp3aHu nmua
MaH NuBecT AL

B.OK. A

betatyp 00/

bpoxs 00/

CTM Hagexpa EOO[

O6LLO B3eMaHWsi OT CBbP3aHW NnLa

3a4b/IKEHNSA KbM :
mCO6CTBEHMLN

Bu Becta XonguHr EALl - forosop 3a 3aem

3K Hagexpa Al - poroeop 3a 3aem
Jlnxem

- Apyrn cBbp3aHn nuua

-YNpaB/ieHCKM NepcoHan

3a Bb3HarpaxaeHus 1 coLManHn ocUrypoBKu
O6L0 3a4B/MKEHUS KbM CBbP3aHN NnLa

21.llenn v nonuTrka Ha pbLKOBOACTBOTO MO OTHOLLEHWE YNpPaB/IEHNE Ha pucka

1

30.06.2018
‘000 nB.

309

o o1 bW

341

45
981
40

1066

28

31.12.2017
‘000 nB.

309
13

©o o1 >

341

21
981
36

1038

B onepaTuBHaTa M WHBECTULMOHHATA CW AEAHOCT Ha [pyXecTBOTO M Mopaju M3non3BaHeTo Ha
(hMHAHCOBM MHCTPYMEHTN [pYXeCTBOTO € W3M0KEHO Ha MasapeH PUCK M NO-KOHKPETHO Ha puUck oT
NPOMEHU BbB Ba/lyTHWUS KYpC, IMXBEH PUCK, KaKTO M PUCK OT NpOMSHATa Ha KOHKPETHW LEHU.
YnpaBneHneTo Ha pucka Ha [lpyXecTBOTO Ce OCbLECTBSBA OT ONEPaTUBHOTO PLKOBOACTBO Ha
[lpyXecTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AMPEKTOpUTE. MPUOPUTET HA PHKOBOACTBOTO € Aa
OCUrypu KpaTKOCPOUHWUTE W CPEAHOCPOYHW MapUyHN MOTOLM, KATO MUHUMU3MPA TE3U PUCKOBE.
[bArocpoyHnTe (HMHAHCOBM MHBECTULMW Ce YNpaBAsBaT C Oref peasusnpaHe Ha LbaroTpaiiHa

Bb3BpallaeMocT.
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HBECTMBHT nporrbpTuc‘A4CIUL,
®uHaHcoB otyeT kbM 30 toHn 2018 T.

21.1.BanyTteH puck

CrenknTe Ha [pyXecTBOTO Ce OCblecTBABAT B GbArapcks nesa U B €BPO,KOETO € C (huKeupaH
KypC KbM 6birapckusT nes. Mopaan ToBa [pYyXecTBOTO HE € U3/I0KEHO Ha BaslyTeH PUCK.

21.2.JInxBeH puck

MonuTkata Ha [pyXecTBOTO € HacouyeHa KbM MWHUMW3MPAHE Ha JNINXBEHWUS PUCK Mpu
ABNrOTPaiiHoO hrHaHCHUpaHe.

21.3.KpeputeH puck

N3naraHeTo Ha [lpyXecTBOTO Ha KPeAUTEH PUCK € OrpaHMYeHo [0 pasmepa Ha 6anaHcoBaTa
CTOWHOCT Ha (PMHAHCOBWTE aKTWBW, MPU3HATM KbM faTaTa Ha banaHca, KakTo e MOCOYeHO Mo-
pony:

30.06.2018 31.12.2017

‘000 nB. ‘000 nB.
Fpynn OMHAHCOBK aKTUBW - 6ANAHCOBM CTOMHOCTU:
MMapu 1 napuyHK cpeacTea 1 1
THProseckn 1 Apyrn B3emMaHus 365 366
BanaHcoBa CTOHOCT 366 367

[lpyXecTBOTO PEefOBHO CMeAu 3a HEW3Nb/HEHWE Ha 3afb/DKEHWATA Ha KJMEHTUTE U Ha ApYrU
KOHTPareHT KbM [pyXecTBOTO, YCTAHOBEHU WHAMBWMAYANHO WAM Ha Tpynu, M U3no/n3Ba Tasu
NHGhOPMaLWMS 33 KOHTPON Ha KPEAUTHUS PUCK.

PBKOBOZCTBOTO Ha [pYyXeCTBOTO CYMTA, Y€ BCUUKM TOPECTIOMEHATU (DMHAHCOBW aKTMBM, KOUTO HE
ca 6unn 06e3ueHsBaHM M He ca MNPOCPOYEHM Npe3 MpefCcTaBeHUTe OTYETHW NEepuofy, ca
(hMHAHCOBW aKTWBM C BUCOKA KPEAMTHA OLEHKa.

[lpyXecTBOTO He e NpefocTaBsAN0 (MHAHCOBUTE CI aKTUBM KaTo 06e3neyeHne no Apyri CAENKM.

Mo OTHOWEHWe Ha TbPrOBCKMTE W APYrM B3eMaHWs [pyXecTBOTO He e WU3/OXEHO Ha KpeauTeH
PUCK KbM HWUTO efWH OTAENeH KOHTPareHT WANW KbM rpyna OT KOHTPareHTW, KOWTO MMaT CXOAHW
XapakTepucTuKu.

KpeauTHUAT puUCK OTHOCHO Mapy UM NapuyHN eKBWBAJIEHTW, CPeACTBA Ha NapuyHua nasap,
Heo6e3neyeHn obauraLu M AepuBaTUBHU (DUHAHCOBW MHCTPYMEHTU Ce CYMTa 3@ HECBLUECTBEH,
Thif KaTO KOHTpareHTUTe ca 6aHku ¢ gobpa penyTauus W BUCOKA BLHLUHA OLEHKA Ha KpeauTHus
PEMTUHT.
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/HBECTMBHT nponbpTuc‘AACHKLL
®unHaHcoB otyeT kbM 30 toHK 2018 T.

21.4.7lnkBnaeH puck

[lpyXecTBOTO nocpella HyXauTe v OT NUKBULHA CPEACTBA, KaTo BHUMATE/HO Clefn nnalaHnaTa
Mo MOracUTe/HWTE MNAHOBE HA [b/TOCPOYHUTE (PMHAHCOBM MACUBK, KaKTO W MPOrHO3WTE 3a
BXOJALLM 1 U3XOAALLN NapUyHM NOTOLM, Bb3HWUKBALLM B XO4a Ha OnepaTuBHaTa AeiHocT. Hyxaute
OT /INKBUAHWN CPEACTBA Ce CNEeAAT 3a Pas/IMyHi BPEMEBU NEPUOLM eXeLHEBHO W eXecefMUYHO,
KakTo 1 Ha 6a3ata Ha 30-4HEBHW NPOrHO3W. Hyxaute OT NIMKBUAHU CPeLCTBA B Ab/TOCPOYEH MiaH
- 32 nepuogn ot 180 n 360 gHM, ce onpefensT MeceyHo. HyxawTe OT napuyHu cpefcTsa ce
CpaBHABAT CbC 3aeMUTe Ha PasnosioKeHue 3a Aa 6bAar YCTaHOBEHW M3MUWBLUYM WK AeduunTi.
To3n aHanu3 onpefens fanu 3aeMuTe Ha pasnonoXeHue Lie ca LOCTaTbyHW 3a fa MOKpUAT
HYXZauTe Ha [lpyecTBoTo 3a nepuoga.

[lpyXecTBOTO AbPXM napu B 6POit, 3a fa nocpela NMKBUAHATE CU HYXaM 3a nepuogu Ao 30 aHu.
Cpe/cTBa 3a AbNTOCPOYHNTE NIMKBUAHN HYXOM CE OCUTypsBAT Ype3 3aeMu B CbOTBETHUS pasMep W
npogaxba Ha AbArocpoYHM (DUHAHCOBK aKTUBY.

Kbm 30 toHn 2018 1. nmagexute Ha [AOrOBOPHUTE 3aAb/MKEHUA (BKMKOUUTENHO JINXBEHUTE
nnawanng) Ha [pyxecTBoTo ca 0600LLEHN KaKTo cnejga:

30 toHn 2018 . KpatKocpouHu JbArocpoynm
Jo 12 meceua Orlpob Hap 5
roavHu roAVHA

‘000 8. ‘000 8. ‘000 8.
TBProBeku 1 ApYrv 3afb/mKEHNA 1222 4025 -
O6Lwo 1222 4025

B npeaxoaHus nepuoj nafexuTe Ha [OroBOPHUTE 3afb/iXeHus Ha [pyXecTBOTO ca 0606LieH
KaKkTo cnepga:

31 pexkemspm 2017 T. KpaTkocpouHu [dbnrocpoyHm
[o 12 meceua Orlpos Hap 5
rOANHY rOfWHM

‘000 sB. ‘000 niB. ‘000 sB.
TbproBeky 1 Apyr 3adbmkeHns 218 5006
0o6Lo 218 5006 -

CTO/iHOCTUTE, OMOBECTEHW B TO3W aHa/M3 Ha NafexuTe Ha 3a4b/KeHusTa, npefcTaBnsBart
HEeANCKOHTMPaHUTE MapuyHu NOTOLM MO AOrOBOPWUTE, KOMTO MoraT fa Ce pasnuyaBar OT
6anaHcoBnTe CTOMHOCTK Ha 3aAb/DKEHNUsTa.

21.5.Kateropuu hiHaHCOBW aKTUBY W Nacueu
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./IHBECTMBHT nponbpTuc‘AACHKLL
®unHaHcoB otyeT kbM 30 toHK 2018 T.

BanaHcoBuTe CTOMHOCTM Ha (DMHAHCOBWTE aKTUBM W NackBu Ha [pyXecTBOTO MoraT Aa 6bgat
NpefcTaBeHu B CNeHNTE KaTeropuu:

®rHAHCOBW aKTUBU lNosicHeHWe 30.06.2018 31.12.2017
‘000 s1B. ‘000 s1B.

B3emaHus:
THProBCKM W Apyru B3emaHus 365 366
MMapyn 1 NapuyHN eKBUBANIEHTH 1 1
366 367
durHaHCcoBKW nacuen NosicHeHWe 30.06.2018 31.12.2017
‘000 B. ‘000 nB.

PUHaHCOBW MAacvBM, OTYMTAHI MO aMOPTU3NpaHa CTOMHOCT:
Tekyuy nacvsu;

THProBCKW W Apyru 3aLbikeHus 1222 218
1222 218

22.Monutuka v npouesypy 3a yrnpasJieHWe Ha kanutana

LlenuTe Ha [lpyXecTBOTO BbB Bpb3ka C yNpaB/eHe Ha kanutana ca:

. Aa ocurypi cnocobHoCcTTa Ha [Ipy)XecTBOTO Aa NPOABL/KM fa ChLUECTBYBA KaTo AeiCTBALLO
npeanpusTie u

. [a OCUrypn afekBaTHa PeHTabMIHOCT 3a aKLMOHepHTe.

KaTo onpefens LeHata Ha NPoAyKTUTE W YCNyriTe Ci B CbOTBETCTBME C HMBOTO Ha pucKa.

[lpyXecTBOTO ynpaBnisiBa CTPykKTypata Ha kanuTana W MnpasW HEOOXOAMMWTE TMOMPaBkM B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMYECKaTa O0OCTAHOBKA W PUCKOBUTE XapaKTepPUCTMKM Ha
CbOTBETHUTE aKTMBM. 3a Aa NOALbPXA WM KOpUrpa KanutanoBaTta CTpyKTypa, [pyXecTBoTo
MOXe [a NPOMEHM CymaTa Ha AWBUAEHTUTE, M3NNallaHN HA aKUMOHEPUTE, Aa BbPHE Kanutan Ha
aKLMOHepuTe, fja eMUTMpPA HOBM akLyW WM fa NpoAaZe akTiBM, 3a a Hamann 3ab/KeHnsTa Ccu.

23.CbouTtna cnep patata Ha 6anaHca

He ca Bb3HWKHANM KOpUrupaly cbOMTAS UM 3HAYUTETHWM HEKopUrMpaul cboutus cnen aartata
Ha CbCTaBAHE Ha GanaHca.
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