bankaHkap 3APA A/l

Me>KAMHEH AOKAAA 32 AEMHOCTTA

3a mppBo TprMeceune Ha 2010 1.,
Coraacuo 4a.1000, aa. 4, 1.2 ot 3I1TILIK

1. Basxuu cp6urnsa 3a baakankap 3APS AA, HacThIIAY IIPE3 TBPBO
Tpumeceune Ha 2010 r. (01.10.2010 r.-31.03.2010 r.)

28.01.2010 r.

HpeACTaBCH MCKAHMHCH CI)I/IHB.HCOB OTYCT 32 9YCTBBPTO TPUMECCIHC HA

2009 r.

28.01.2010 r.

IIpeacTaBeH OTYET HA EMUTEHT HA OOAUTAIINY 32 U3ITBAHCHIE HA
YCAOBHATA IO OOAUTAIIOHHHSA 3a€M 32 YeTBBPTO Tpumeceune Ha 2009
I.

12.02.2010 .

IIpnero pemenne c IIporokoa or 3aceaanne Ha ChBera Ha
AUPEKTOPHTE OTHOCHO YBEAHYCHHC HA KAITNTAAA HA "DaAkankap

3APA"AA

26.02.2010 r.

[IpeAcTaBeH MEKAUHEH KOHCOAHAUPAH (DUHAHCOB OTYET 32 YE€TBBPTO
Tpumeceune Ha 2009 1.

18.03.2010 r.

ITpeacrasen [Tporokoa ot 3aceaanne Ha OOIIIOTO CHOpaHME HA
aknmonepure Ha "Baakarkap SAPA"AA

30.03.2010 r.

ITpeacraBen roaurren oauTupas dunancos oryuer 3a 2009 r.

2. Basxuu cp6urnsa 3a Baakankap 3APSA AA, HacTBIIMAY OT HAYAAOTO HA
duHAHCOBATA TOAMHA AO KpaA HAa mbpBO TpuMeceuune Ha 2010 r. (01.01.2010 r.-
31.03.2010 r.)
IIpeacraBen MeKAMHEH (DUHAHCOB OTYET 32 YETBBPTO TPUMECEYHE Ha
28.01.2010 r. 2009 r.
IIpeacTaBeH OTYET HA EMUTECHT HA OOAUTAIINY 32 U3ITBAHCHIE HA
YCAOBHATA IO OOAUTAIIOHHHSA 3a€M 34 YeTBBPTO Tpumeceune Ha 2009
28.01.2010r. |r.
IIpuero pemenne c IIporokoa or 3aceaanne Ha Chpera Ha
AUPEKTOPHTE OTHOCHO YBEAHYCHIC HA KAllNTaAa Ha "BaAkankap
12.02.2010 1. |3APA"AA
IIpeAcTaBeH MEKAMHEH KOHCOAUAUPAH (DHHAHCOB OTYET 34 YCTBBPTO
26.02.2010 r. | rpumeceune Ha 2009 1.
IIpeacrasen I1poTokoa ot 3aceaanne Ha OOIIOTO CHOpAHUE HA
18.03.2010 r. | akumonepure Ha "baakankap SAPA"AA
30.03.2010 r. |IlIpeacraBen roaumen oaurupas dunancos order 3a 2009 r.
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3. Bananue Ha BaskauTe CHOMTHA 32 baskankap 3APA AA, macTenman nipes
mbpBo TpuMeceune Ha 2010 r., BEpxy pe3yaraTure BHB (PUHAHCOBUA OTYET

KoM 31.03.2010 r. I'pynara na baakankap 3APS AA ordmra KOHCOAMAUPAHU IPUXOAU OT
mpoAakOu B pasmep Ha 1314 XHA.AB, KOETO IIPEACTaBAABA YBEAMYECHHE B aOCOAIOTHO
n3paxkeHue B pasmep Ha 397 XHA.AB., 2 B OTHOCUTEAHO HU3PAKEHHE PBCT HA IPHUXOAUTE OT
IIpoAa:xOu e B pazmep Ha 43,3%.

IIpes mppBo TpmMeceune Ha 2010 r. pasxoauTe, CBBP3aHM C KAITMTAAOBHTE PA3XOAH, Ca
CBBP3aHI OCHOBHO C ITAAIIIAHETO Ha BHOCKHUTE ITO AH3MHIOBU AOTOBOPH.

4. Omnuncauue Ha OCHOBHHTE PHUCKOBE 1 HECUT'YPHOCTH, IIPEA KOHUTO € U3IIPABEHO
APY?KECTBOTO IIPE3 OCTAHAAATA YACT OT (pHHaHCOBaTa TOAHHA.

B zaBucmmocr oOT BB3IMONKHOCTTA Aa 613A2.T IIPEOAOAAIBAHM, MHUHHUMHU3UPAHU HAU
CAUMHHHUPAHN, PUCKOBCTC CC PABACAAT HA CUCTCMATHYHN 1 HCCUCTCMATHYIHM:

1. CucremaTHYHH PHCKOBE — PHCKOBE, KOHUTO 3aBHCAT OT OOIIHTE KOAEOAHHA B
IIOAUTHYECKATA, MAKPOMKOHOMIYECKATA H OU3HEC CPEAATA;

2. HecucremaTwdHN PHCKOBE — PHCKOBE, XapakTepHU 3a ApPyHKeCcTBOTO M CHOTBETHHA
OTPACBHA.

IToamTHUeCcKHAT PHCK € BUA cHCTeMaTHYeH puck. B boarapma moawmrmaeckara
CTaOMAHOCT CE€ OCHOBaBA HA CBbBPEMEHHH KOHCTUTYIIHOHHU IIPHHIIUIIN — MHOTOIIAPTUNHA
[TapAAMEHTAPHA CHCTEMA, CBOOOAHHU H30OPH, CTHEYECKA TOACPAHTHOCT H ACHO PA3ACACHHE
Ha BAacTHTE. [IOAOKHTEAHNTE IOAMTHYECKH TAHAAHIINH, 3a€AHO C IIOAOOpABAIIATA CE
MAaKPOMKOHOMUYECKA CPeAd, (DUCKAAAHATA AHUCIUIIAMHA H CTPATETHYECKHTE PArHOHAAHI
IIPEHMYIIIECTBA Ca BasKeH (DAKTOP 32 IPUBAHYAHE HA MECTHU U IyKACCTPAHHH HHBECTUTOPH.
MakpONMKOHOMHYECKHAT PUCK CE CBBP3BA OCHOBHO C HAPYIIABAHE IIPUHITUIINTE Ha
BAAYTHHA OOpA, C IIOAMTHKA Ha yBEACYABAHE HA AAHDBYHATA TEKECT, CbC 3a0aBAHE Ha
pacTeka Ha CBETOBHATA HMKOHOMHKA 32 IIPOAAKHTEAEH IIEPUOA OT BPEME M CBOTBETHO
3a0aBsHE Ha pecrexa Ha BBIT.

AOKa3aTEACTBO 3a MHHHMH3HPAHE HA TO3H PHCK € IIOCTUTAHUTEA BB IIPOABAKCHHE Ha
HAKOAKO 1opeAHn roaunn pber Ha bBIT or 4,5 — 5,5%. Karo AombAHHTEACH CTHMYA 32
HAChPYABAHE HA MHBECTUIINNTE B CTPAHATA € IOAOOpEHNA OM3HEC KAMMAT, IIPOMEHHTE B
AAHDBYHUTE H OCI/IFYpI/ITCAHI/ITC 3aKOHU, HAMAACHHUTC AAHDBYHU TCKCCTH B’pry 6I/I3HCCQ.,
HUCKHTE HUBA HA BBLHIITHHUA ABAT Ha CTPAHATA.

BaayrHHAT pHCK IpOH3THYA OT HECTADHMAHOCTTA HA MECTHATA BAAyTa IIPU CHAHO OTBOPEHA
UKOHOMHUKA KaTO ODBATapCKaTa, BOACINA CAEA CeDe CH CPaBHHTEAHO AECHO OOIma
MKOHOMHUYECKA HECTAOMAHOCT. [Ipu HaAmYMeTO Ha B3AUMOOTHOIICHHATA C YYIKACCTPAHHUTE
KOHTPAI€HTH, C€ IIPEAIIOAATd, Y€ YaCT OT IIPUXOAHUTE M Pa3sXOAUTE Ca ACHOMHHHUPAHH B
YYKACCTPAHHA BAAYT, KOETO HEMHHYEMO BOAH AO BB3MOKHOCT 32 HEIATHBHH KOACOAHNA Ha
BaAyTHHA Kypc. Upes BbBeKAAHE HA BAAYTEH OOPA € (PHKCHpPaHEe Ha OBAIAPCKUA AEB CIIPAMO
€BPOTO C€ Ch3AABAT YCAOBHUSA KATO IIAAO 32 ITOCTHIAHE HA MAKPOUKOHOMHYECKA CTAOMAHOCT.
NudAarmmoHHIAT PHCK Ce CBEKAA OCHOBHO AO HAMAAfBAHE HA IIOKYITATEAHATA CIIOCOOHOCT
Ha T€HEPUPAHNATE OT APYKECTBOTO AOXOAU. CAEA BBBEKAAHE HA BAAYTHHA OOPA B CTpaHATA
na@AAIUATA HAMAASA AO HUBA, 3aBUCEINN OCHOBHO OT BbHINHK (akTopu. [locrapanero Ha
nHAAAITUATA IOA KOHTPOA AOBEAE AO CTAOMAU3UPAHE HA HAAOCTHATA MAKPOUKOHOMHYECKA
0OCTaHOBKA.

AuxBeHHAT PHCK ce CBBpP3BAa C BB3MOKHOCTTA TEKYIIUTEC AMXBEHHM PaBHHINA Ad CE
IIOBHUINIAT M B PE3YATAT Ad HaMaAeAT reHepupanurte AoxoAd. [losBara Ha mpomeHm B
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AMXBEHNTE HUBA € 3HAK 32 HECTAOMAHOCT BbB (DMHAHCOBATA CHCTEMA B CTpaHara. 103
PHCK MOKE A3 C€ YIPaBAABA ITOCPEACTBOM OAAAHCHPAHO H3IIOA3BAHE HA PA3AHIHI
M3TOYHHIIA Ha KAITUTAAOB PECYpC.

Bropara rpyma puckoBe IIpeA KOHTO € H3IPABEHO APY/KECTBOTO € TIpyllata Ha
HECHUCTEMATUYIHHUTE PUCKOBE HAH TE3H CIIennUYIHU 32 camaTa PupMa UAH OTPachbA. Te or
CBOfl CTpPaHA MOIAT A4 CE Pa3rACAAT B ABE OCHOBHH HAIIPABACHHUA — CEKTOPEH PHCK U
dpupmen puck.
CeKTOpHUAT PHUCK CE IIOPaKAA OT BAHAHHUETO HAa TEXHOAOTHYHHTE IIPOMEHU B TO3H
OTPachA, OT OOeMa HA IIAPUIHUTE ITOTOILH, OT KOMIIETCHTHOCTTA HA MCHUAKMBHTA, CHAHATA
KOHKYPEHIINA Ha BBHIIIHN U BBTPEIIHN IIPOU3BOAUTEAH H APYIH.
OcHoOBHHTE PUCKOBE, OKAa3BaIIN BAHAHNIE BHPXY ACHHOCTTA Ha APY/KECTBOTO Ca:
- XapakTep Ha ThPCEHETO — ThPCEHETO Ha IIPOAYKIUATA Ha APYKECTBOTO MOKE A
CE OIIPEACAH KATO IIPOH3BOAHA OT THPCEHETO HA MHAYCTPUAAHU, CTPOHTEAHH U
CEACKOCTONAHCKHA MAIITUHI.
- JKusmen mmxbA Ha eCcKIAOATAIIHA HA IIPOAYKTA — XapaKTUPHU3UPA CE C ABABI
JKM3HEH IIUKDBA
- Bro3moHOCTH 32 pasmmpsBaHe Ha I1a3apa — BB3MOMKHOCTHTE 32 Pas3IIUPABAHE
HAa 11a3apa Ca IIO-TOAEMU IIPU U3HOCA, OTKOAKOTO B CTPaHATA.
- VHOBaImoHEH PUCK — CEKTOPA CE XapaKTEPU3HPa C HICKA YECTOTA Ha Ch3AABAHE
HA HOBH IIPOAYKTH
- OrmepaTuBeH PHUCK — CBBP3BA CE C HEOOXOAHUMOCTTA OT HOAABPIKAHE HA TOACMHU
110 0DeM 3aIlacH, C IPEIU3HO IIAAHHPAHE HA IIPOALKOHUTE, IIOPBYKHATE H
AOCTABKHTE.
PupueHUAT PUCK 0OcAMHABA Ou3Hec pucka n duHaHCOBUA PHCK. PUPMEHHAT PHCK €
CBBP3aH C €CTECTBOTO Ha ACHHOCT Ha APYKECTBOTO, KATO 32 BCAKO APY/KECTBO € BAXKHO
BB3BPBIIAEMOCTTA OT HHBECTUPAHUTE CPEACTBA U PECYPCH Ad ChOTBETCBA HA PHCKA, CBBP3aH
¢ Tasu mHBecTHIUA. BepoATHOCTTA 32 Ta3m BB3BPBINAEMOCT MOKE A4 OBAE OTYETCHA YPE3
AHCIIEPCHATA U CTAHAAPTHOTO OTKAOHEHHE. Upes TAX ce OTYHTa Pa3CEHBAHETO HA BCHUYKH
BAPMAHTH CTOMHOCTH HA BB3BPBIIACMOCTTA OT M3YNCACHATA CPEAHO IIPETETACHA BCANYIHHA
1 ce AaBa crienuuyHa OIEHKA Ha KOAMYECTBEHHUTE ACIICKTH HA PHCKA.
OcnouuAr Omspmec puck 3a baaxamkap 3APSA AA e cBbpsan ¢ HamasdBane Ha
IIAATEKOCIIOCOOHOTO THPCEHE HA IIPOAYKTHTE U YCAYIHUTE, IIPEAAATAHHI OT APYKECTBOTO,
KOETO OH AOBEAO AO HEOAATOIIPHATHO M3MEHCHHE Ha LICHUTE Ha KpaiHnsA mpPoAykr. C 1ea
OTpaHMYABAHE HA TO3H PUCK € HEOOXOAUMO Ad C€ AaHAAU3HPAT OCHOBHHUTE (PAKTOPH, KOHTO
IIOPAKAAT HECUTYPHOCT B PHTMHYHOTO I'€HEPUPAHE HA IIPHUXOAH OT CTPAaHA Ha KOMITAHUATA.
Busnec pucKBT ce IMPEAOIPEAEAA OT CAMOTO E€CTECTBO Ha ACHHOCT HA KOMIAHHATA. T03u
pHuCK ce AeHHIpPA KATO HECHUIYPHOCTTA, CBbP3aHA C IIOAYYABAHETO HA IIPUXOA, IIPUCHIL
KAaKTO 32 OTPachAa B KOHTO hupmata (DYHKIINOHUPA, TAKA U 32 HAYNHA HA IIPOU3BOACTBO Ha
crokure u ycayrure. Hopmaano e mpuxoamre Ha doupmara Aa BapHpaT B TEYEHHE HA
BpPEMETO KaTo (DYHKIHA HAa IIPOMEHHTE B OOEMa HA IIPOALKOUTE M IIPOU3BOACTBEHHUTEC
Pa3sXOAM.
DuUHAHCOBUAT PHCK IIPEACTABAABA AOITBAHUTEAHATA HECHIYPHOCT IIO OTHOIIEHHE Ha
MHBECTUTOPA 3a IIOAyYaBaHE HaA IIPUXOAHM B CAy4JadWTe, KOraTo (puUpMaTa H3IIOA3BA
IIPUBACYCHU HAH 3a€MHHU CPEACTBA. Tasu AOIrbAHUTEAHA (PHHAHCOBA HECHUTYPHOCT AOITHABA
OusHec pucka. AKo prpmaTa, OOCKT HAa AHAAM3A HE IPUBAMYA KAIIUTAA, IIOCPEACTBOM 32CMH
U/HMAM ABATOBU LICHHH KHIIKA, CAMHCTBEHATA HECUTIYPHOCT 110 OTHOIIICHUE HA Hes Ie ObAC
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cBbp3aHa ¢ OusHec pucka. Koraro gact or cpeAcTBarta, KOMTO (PHPMATa U3IOA3BA, CA IIOA
dopmara Ha 3aeMH, TO IIAAINAHUATA 32 TE3U CPEACTBA IIPEACTABAABAT (PHKCHPAHO
3aabAkeHne. OCHOBHHUTE OIIEPATHBHE PHCKOBE Ca CBBP3AHH C:

- B3EMAHE HA IPEITHU HHBECTUIIMOHHHU PEIICHUA OT MEHUANKDBPHUTE Ha APYKECTBOTO

- HEBDB3MOMKHOCTTA HAa MEHHAKMBHTA Ad CTAPTHPA PEAAM3AIUA HAa IIAAHUPAHU
IIPOCKTH

- AMIICA HA ITOAXOASIIO PBKOBOACTBO 32 KOHKPETHHTE IIPOCKTH

- HAIIYCKAHE HA KAFOYOBH CAYVKHTEAU U HEBB3MOKHOCTTA Ad CE€ HA3HAYHU IIEPCOHAA C
HY/KHHUTE KAYECTBA

- PHCK OT IIPEKOMEPHO HAPACTBAHE HA PA3XOANTE 33 YIIPABACHUC H AAMUHUCTPALIHS,
BOACII] AO HAMAAfIBAHE Ha OOIIaTa PEHTAOMAHOCT HAa KOMITAHUATA

- TAAQHHpaHE Ha AEHHOCTTa Ha IIOAUSITBAHHTEAHTE UM OOe3IIeYaBaHE Ha
OIIEPATUBHHA IIPOIIEC

5. HNudopmanma 3a CKAIOUEHU TOAEMU CACAKH MEXKAY CBBP3aHU AHIA IIpe3
mbpBO TpuMeceune Ha 2010 r.

Hama mudopmMamus 3a CKAIOUYEHH TOAGMH CACAKH MEMKAY CBBP3aHH AMIA IIPE3 IIbPBO
tpumeceune Ha 2010 1.

/M.ITsTOBa/ /A Bagvos/



