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HOACHUTEJHHU BEJEXKKHN KbM ®HHAHCOB OTYET
KbM 31.12.2018r.

®uHaHCOBHAT oT4eT kbM 31 nekemBpu 2018 e u3roTBeH cb0o0pa3Ho 3aKoHa 3a CYETOBOJCTBOTO M
MexnyHaponuure cTanzaptd 3a (uuancoBa oTdetHOCT/MC®O/, npueth oT Komucusta Ha
EBponekckus chio3.

1.00ma uHpopManus — 1Ipe3 YeTBBPTOTO TpUMeceure Ha 2018r He ca HACTBIIMIIN CBIIECTBEHH
IPOMEHH B ICHHOCTTA ¥ CTPYKTYpaTa Ha yIpaBJeHHe Ha JPYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucusta 3a (uHAaHCOB Haznzop onobpsaea Ilpocnekr 3a
MyGIHYHO Npe/siaraHe Ha akLMK Ha JIpy)KecTBOTO Ha J10 15 656 688 (NeTHameceT MHIHOHA IIeCTOTHH
NIETACCET H IIECT XHIIAAH LIECTOTUH OCEMJIECET H 0ceM) Oposi OGUKHOBEHH, MOMMEHHH Ge3HATUYHH
aKLMH, BCAKa C NMpaBO HA €HH Iiac ¢ HOMHHaIHA CTOMHOCT 1 (eAMH) JIEeB W eMHCHOHHA CTOMHOCT
1,80 na.

EmucuaTa ce u3naBa Ha ocHoBaHMe Ha Pemenuwe Ha OG61IOTO cbOpaHHe Ha aKUHOHEpUTE Ha
HpyxectBoto ot 20.09.2013 r., cwraacHo wi.221, 1.2 or Tbprosckus perucrsp, un.6 or 3JICHILI,
.92, an.l ot 3MILK u an.1, 1.1 or Ycraea na JpyxecTroTO.

KbM 31 nexemspu 2014 JIpyecTBOTO € 0TYENIO yBEIHYEHHE HA KATIHTAA B pe3ymaTar oT
nyOaM4HaTa eMHCHs B pa3Mep Ha 563 XHILIB. oT mpojaxbara Ha 562 704 Opos akiuH.
OT4YeTeHUAT pe3epB OT eMHCHSATA Ha aKL[HH OT YBEIHYCHUETO HA KATTHTANa KbM 3 1 JIEKEMBpH
2014 e B pasmep Ha 450 xun.B.

Ha nposenieHo penosHO 0610 chOpanue Ha akuoHepuTe ot 15.07.2014r ce B3ema peuieHue
3a pasnpe/ieisiHe Ha 06oxkeHaTa nevanba ot aeiHocTTa 32 20131 B pasmep Ha 953 612,0415.
KakTo cneasa: 858 250,84 nB /90 % ot neyanbara/ - 3a JAMBHU/ICHTH, & OCTaTbKBT B pazMep Ha
95 361,20 nB BB DoHT ,,Pe3epBen™ Ha HpyxecTBOTO.

2. IbaroTpaiiHi MaTepUAJIHH AKTHBH — KBM 31 nekemepu 2018 Ipy>KeCTBOTO NpUTEKaBa
CIIEJIHUTE ABITOTPAHHKM MaTepHaIHU aKTHBH NPEICTaBEHH II0 OaTaHCcoBa CTONHOCT :

KM KbM
31.12.2018 31.12.2017

AMA
KomrmoTspHa TexHnka - 1
TpancnopTHM cpenctsa 18 22

18 23




| Codus 1113, k. Feo MuseB men.: 02/ 80 54 880
E yA. Kocma AyaueB 20, em.3 thake: 02/ 80 54 837
| www.eesf.biz office@eesf.hiz

3. {baroTpaiiiy HeMaTepHAIHH AKTHBH - KBM 31 nekemBpH 2018 1npy»KecTBOTO He
MPUTEKaBa ABIrOTPaHHH HEMATEPHAIIHU AKTHBH.

4. HeTHH NpPHXOAH OT JIMNXBH

Kem 31 nexkemepu 2018 npyxkecTBoTO € OTYeNO (MHAHCOBH MPUXOOH OT JIMXBU IO 3aeMH M
B3C€MaHH, NPHXOH OT JIMXBH M0 IENO3HTH H Pa3IulalllaTeTH CMETKH, KaKTO Clie/Ba;

Ksm KeMm
31.12.2018 31.12.2017
Ipuxoau ot AHXBH
PasnnaiaTtenHu cMETKH M IEMO3UTH - -
3aeMH U B3eMaHHA 197 742
Heycroiiku 3 21
JIuxBH MO NpHUCHAEHHN B3EMAHHA - -
O6110 NpUX0AM OT JHXBH 200 763
KoM Kbm
31.12.2018 31.12.2017
Pa3xoam 3a aHXBH
3aem EBPB 2007r. - -
3aem EBBP 2012r. - -
Hakazatenmuu THXBH 367) (468)
00110 pa3zxoaH 3a TNXBH (367) (468)
HeTHu npuxoau OT MTHXBH (167) 295

KoM 31nexkemepu 2018r JIpysKecTBOTO peannsupa 1 NPUXOAH OT NPHCHAEHH Pa3sHOCKH O CbJIeOHH
ziena B pasmep Ha 104 xwi siB . Kbm 31 nexemepu 20171 Te3u npuxoau ca B pasmep Ha 47 XuiL. s,

5. 3aemu H B3eMaHHuR
HeiinoctTa Ha JIpy)KecTBOTO € CBbp3aHa ChC CEKIOPHTH3ALIMS HA B3EMaHHS.

Kbm 31 nexemepu 2018 wu 31 nexemepu 2017 3aeMuTe ¥ B3eMaHMATA HA JIpyKECTBOTO ca KakKTo
cnenga:

Kbm Kbm

31.12.2018 31.12.2017

BpyTHa cyma Ha 3aeMu H B3eMaHus 13,638 13,757
IMpoeuzusa 3a obe3neHka (5,426) (4,856)
3aeMH U B3eMaHHs N0 JOTOBOPH 33 LECHH 8,212 8,901
TBproscku M Apyru B3eMaHHs, B T.4. HEYCTOMKH 890 2277
O61110 3aeMH 1 B3eMaHus 9,102 11,178
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3aeMuTe M B3€MaHMATA ca NPUAOGHTH 110 CHJIATa Ha JOTOBOPH 3a LIECHS ChC CBBP3aHH M HECBBP3aHU
nuua, Biul. Evepromontax-AEK AJT ,Enemona Al , CHUIT OOJ1 u KEEIT J133/1.

5. 3aemH H B3eMaHHS(HPOABJKEHHE)

KoM 31 nexemepu 2018 u 31 nexemepu 2017 roauusa JIpyskecTBOTO € npuaoduno 3aeMH U B3eMaHMsA
B pazmep cboTBeTHO Ha 0 xun. 1B, v O XM, J1B.

Kbm 31 nekemepu 2018 Jlpy:kecTBOTO npuTtexaba 36 /TpumeceT W wiect/ Opos ABATOCPOUYHH H
KpaTKOCPOYHH B3€MaHHs BbB BpPb3Ka ChC CEKIOPUTH3allMsA, 10 CHJIaTa Ha [OTOBOPH 3a LIECHS
npeaumio ¢ ,,EHEPFTOMOHTAX-AEK" AJT, .EHEMOHA" AJl , ,,CUIT” OO]I, ,.U30JIKO” OO/,
KEEIl [33]] ¢ GanaHcoBa cToifHOCT B pasmep Ha 8,212 1s., KnacuGHUUMpaHH KaTo ,,33€MH H
B3EMaHus".

Ilpe3 yeTBbpTOTO TpUMeceume Ha 2018r HAMa NPUIOGHTH HOBH HETEKYLIH (GHMHAHCOBU aKTHBH C
LeJT CEKIOPUTH3ALIUA.

JBHiKeHHETO Ha MPOBU3MATA 3a 00E3LIEHKA € NPEACTABEHO B ClleBallaTa TabIuua:

KbMm Ksm
31.12.2018 31.12.2017
Canzo B HaYaIOTO Ha rOAMHATA 4,856 4,578
Ilpusnara 3aryba ot obe3ueHka Ha B3eMaHKs 592 1,490
Bb3cTaHoBeHa npe3 roguHara 22 1,212
Canpo B Kpas Ha roiMHaTa 5,426 4,856
6. ThHproBckH H APYrH B3eMaHUsA
KbM KbMm
31.12.2018 31.12.2017
Baemahusi no npenocraseHy aBaHcH 53 62
CbaeGHu B3eMaHus - -
Jpyru B3emanus 837 2215
O6uwo 890 2277
7. JIpyru ¢HHAHCOBH pa3xoau
Kbm KM
31.12.2018 31.12.2017
BanyTHu npeoueHkn - -
Takch ¥ KOMHCHOHH 4 4
Pa3sxonu 3a o6e3rieHka Ha (PHHAHCOBH AKTHBH 592 1,490
Hpyru dhuHaHCOBH pa3Xxoau 144 653
Obmo 740 2,147
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8. OnepatuBHu pasxoan
KbM Kbm
31.12.2018 31.12.2017
Pasxoau 3a Matepuaiu 4 1
Pa3zxonu 3a BHHIIHH YCITYTH 196 221
Pasxonu 3a amopTH3zauus 5] 4
Pa3xo/u 3a 3annati ¥ OCHrypOBKH 114 106
Cb1ebHu pa3xoa 3a cbOUpaHe Ha B3eMaHUs 25 -
Hpyru pazxoau - 34
O6uo 344 366
9. Tlapnynu cpeicTBa H NAPHYHM €KBHBAJICHTH
Kbm Knm
31.12.2018 31.12.2017
ITapuyHu cpeAcTRa Mo GAaHKOBH CMETKH 241 390
IMapuunu cpencrea B Opoii - -
O6wo 241 390

KoM 31 nekemspu 2018 mapuuny cpencrtsa no GaHKOBH CMETKH CITyKaT 3a 00€3MeYeHHe Ha 3aeM OT
Esponeiickara Ganka 3a Bb3cTaHoBsBaHe M passutue (EBBP).

10. BankoBH 3aemu

Ilo chnara Ha ckmouveH Joroop 3a 3aem or 21 nekemepu 2007 ¢ Epponeiickata Ganka 3a
Bb3CTaHOBABaHE W paseutHe (EBBP) Ha ofwa croitHocT 7 MiH. eBpo mpe3 ronu 2008 u ronu 2009
JpykecTBOTO Nnojy4asa Cpe/icTBa ChOTBETHO MO [TbPBHS TPAHIL B pa3sMep Ha 3 MIIH. €BPO H 110 BTOPUS
TPaHIl B pa3sMmep Ha 2,335 Xuil. €BpO, KOWTO Ca W3MOJI3BAHH 1IEEBO 3a 3aKyMyBaHE HA B3eMAHMS MO
ECKO norosopu na ,,EHEMOHA" AJ] no Be4e 3aBbpIUEHH TPOEKTH. ITpe3 2010r. ca mocThnMIM
CpelICTBa NO BTOPHAT TpaHW B pasMep Ha 1, 665 xun.espo: 423 xun.espo npes mecen mait u 1, 242
XHJ1.€BpO Mpe3 Mecell HOJIH.

KbM 31 nexkemepu 2018 GanaHcoBaTa CTOMHOCT Ha 3aIbIDKEHHATA I10 TO3H 3aeM e () XML, JIB. (2017: 0
XWJLJIB). ITbpBOHAYANHMAT rOAMLIEH JMXBEH MPOLEHT N0 3aeMa MBPBOHAYATHO € TPH MeceueH
EURIBOR nmoc Han6aeka ot 2 % miaTuM Ha TpuMeceuHa Gasa.
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10.  bauHkoBH 3aeMH (IpOIb/DKeHHE)

[pe3 2012 roauHa NpHIOKHMHAT rOAMLIEH TUXBEH NPOLEHT € dukcupan, KakTo cienBa: 3a MbpeUs
TpaHul — 6.45%, 3a BTOpUs TpaHu — 6.5%. [TanexxsT Ha 3aema e Ha 4 mapt 2015.

CeraacHo ycnoeusta no goroeopa ¢ EBBP JlpyxecTBoTo TpAOBa 1a W3MBJIHABA OIIPENENEHH
YCNIOBHA, €HO OT KOHTO ¢ MaKCHMATHOTO CHOTHOIIEHHE Ha MPOCPOYEHHTE B3EMAHMA, 3aKyNIeHH OT
Enemona AJl cbe cpesctea oT To3M 3aeMm, 3a noBeue ot 60 AHM KbM 06aTA CyMa Ha B3€MaHUATA
3dKyTNEHH ChC CPE/ACTBA OT TO3H 3aeM Ja He TpeBrLasa 5%. [Ipu npocpoyBane Ha €Ha MK NOBEYE
MECCHH BHOCKH, KaTO MPOCPOYEHO € OMOBECTEHO LIATOTO B3EMAHE OT ChOTBETHUS IThKHHK.

Ha 02 mapt 2012 JIpysxecTBOTO MOANMHCBa HOB IOrOROP 3a 3aeM ¢ EBBP Ha o6a cToiiHocT 10 M.
eBpo. Cropes1 ycnoBuaTa Ha JOrOBOPA, CPOKBT 3a YCBOSABAHE Ha cpelcrsara rno 3aema e 3 mapt 2013,
[TbPBOTO yCBOABaHE € B pasMep He no-manko ot 1,000 xun. eBpo. [OAUIIHUAT TMXBEH MPOLEHT IO
3aeMa ¢ (UKCcHpaH Ha 6.50%. [MaBHHLATa We ce u3Miala Ha 25 BHOCKH, nbpBaTa OT KouTo € 1,111
XML €BpO, MjaTuma npes mecel mapt 2013, a octaHanute 24 ca paBHHM TPUMECEYHH BHOCKH MO
370 xun. epo. Kpaiinara Jata 3a u3niaiane Ha 3aema e 4 mapt 2019.

3aemMbT ce o0e3rneyaBa ChC 3aI0I HA B3EMaHHMATA, CEKIOPHTH3ALMATA HA KOMTO Ce (HHaHCHpa cbC
cpenctsa ot 3aeMa. JIpyxectsoto-maiika, EHemona AJl, e rapant no Jorosopa 3a 3aem ¢ EEBP.

KbM 31 nexkemBpn 2018 cToifHOCTTa Ha yCBOEHATa IVIABHMLA MO Kpenuta € 9,220 xui.eBpo., Kato
TOpak U3THYaHE Ha CPOKa 3a yCBOABAHE, CHITIACHO KJAy3UTE OT JIOOBOPA, HE Ca YCBOEHM CPECTBA
B pa3Mep Ha 780 xui.eBpo.

lopanu npomsHa B pasMepa Ha YCBOGHATa Cyma MO 3a€Ma WMa NPOMAHA B TIAIAHMATA HA
TNIaBHULMTE JI0 Kpas Ha nepyvoza. [1aBHuuara ce u3miala Ha 25 BHOCKH, TbpBaTta oT KOMTO € 1,024
XHII.eBpO, [U1aTeHa npe3 Mecell MapT 2013, a octaHanuTe 24 ca paBHM TPUMECEYHH BHOCKH 10 341
XHIL.EBPO.

Kbm 31 nexemspu 2018 r ca M3BbpIIEHH TMXBEHH IUIALUAHKMSA 110 noroeopa 3a 3aem ot 02 mapt 2012
¢ EBBP B pasmep na 165 xun. 18 .(2017: 471 xun.J1B.) ¥ IIALIAHKSA 10 [J1ABHHLA B pasMep Ha 1 391
XUn.B.(2017: 2 140 xun.ns.)

KbM 31 nexemepu 2018 GanaHcoBarta CTOMHOCT Ha 3aIb/DKEHHSTA 1O TO3H 3aeM e 6 003 XL, JB.

11. TBpProeekH u Apyru 3aab/KeHHA

Kbm Kbm

31.12.2018 31.12.2017

3anbixeHus 3a JUBHACHTH 30 30
3apbmKeHNsA KbM CBBP3aHH NPEANpHATHS - -
3apbmKeHHA KbM IOCTABYHLIHA - -
3ambmKeHHs KbM NepcoHana 6 6
3anbKeHNA KbM OCHTYPHTENIHM MPeaNpHATHS 3 2
Jpyr# 3agbikeHus 32 22
Obuo 71 60
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12. OcHoBeH KanuTana

I1pe3 veTBBpTOTO TPHMECEUHe Ha 2018 HAMA OTUYETEHO yBeTHUEHHE HA KANMTANA.

BHeceHHAT HambiHO ocHOBeH kanutan kM 31 nekemepu 2018 e B pasmep 4, 454 xun. 1B,
pasnpenened B 4454126 Opos OOMKHOBEHHM O€3HANMYHM aKUMM C TMPABO Ha T1ac, BCAKA C
HOMHHaJIHa cToiiHOCT OT | nB. Ilpes 2011 [IpyxecTBOTO OTUMTA yBeIHUYEHHE HA KANMTANA B pasmep
Ha 2,588 XWILJIB. H NMPEMHH OT MHMCHA HA aKUMH B pasMep Ha 776 XHILJB. IIpe3 2014 e oTyereHo
YBEIHYCHHE HA KaluTana B pa3Mep Ha 563 XWIJIB. M IPEMMU OT €MHCHS HAa aKLWK B pa3Mep Ha 450
XMILJIB.

JIpyXecTBOTO € perMcTpupaHo Kato myOJM4HO apykecTBo. HeroeuTe akimm ce TbpryepaT Ha
brarapcka gonaora Gopca.

Kbm 31 nexemBpu 2018 akunoHepu B JIpykecTBOTO ca:

AKuHOHep 31.12.2018

% ot KanuTana
Enemona AJl 3,51
DU3HYECKH JHIA 5,74
KOpuauyecku nuua 90,75
Obwo 100.00

KoM 31 nexemspu 2018r. ,,@EEH" AJICHL He npuTexaBa cOGCTBEHH aKLIMH M IOBLUEPHH ApYXKECTRA.

KbM 31 nexkemepu 2018 1 143 000 Gpost akumu Ha apyskecTBOTO, coGeTBeHOCT Ha Eckona Konecynr
OO/, ca npeamer Ha ocoGe 3anor. Kbm 31 nexemepu 2018r., 156 376 6post akuum Ha JpPYKECTBOTO,
cobcreeHocT Ha EHemoHa AJl, ca npeamet Ha ocoGeH 3aior.

13.  ®oHA pe3epBeH H NPEMHH N0 eMHCHH

Kbm 31 nexkemspu 2018r. HaTpymaHuTe pe3epBH BKJIIOYBAT OOIIHM pe3epBH B pasmep Ha 286 Xuil. 1B.,
13 Xun.nB., 3ajenenu ciei yTBbPXKIAaBaHE HAa FOAMIIHMA (PMHAHCOB oTueT 3a 2006r., 11 XWILJB.,
3a/1eIeHH  Cliel  YyTBbPXK/JaBaHe Ha TOAWIUHKA (uHaHcOB ortyeT 3a 2009r., 4 XxunJB. cien
YTBBPHIaBaHE Ha TOJMINHUA (uHaHCOB oTdeT 3a 2010r., 36 XWije. ciel yTBbpKIaBaHE Ha
roaMLIHUA (UHAHCOB oT4eT 3a 2011r. , 105 xun.JiB. clen yTBbpHKAABaHE HA TOAMLIHHS thuHaHCcoB
otder 3a 2012r., 96 xun.1B cen yTBbpiKJaBaHe Ha rOAMIIHMA GUHAHCOB OTYeT 3a 20131, 1 21 XWI.JIB
Clie]l yTBbPXK/IaBAHE Ha FOAMLIHMA (PUHAHCOB OTueT 3a 2014r. IIpeMunTe MO EMHUCHM ca B pasMep Ha
2, 102 xun. 8., popmMupaHu B pe3ysITaT Ha yBeIHYeHHMATa Ha KanuTana npes 2008, 2009 u 2011r. u
2014r.
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14. ®HHAHCOB pe3yJTaT

Texymmar ¢punancos pesynrar Ha JlpyxectBoto kbM 31 nexemspu 2018 e 3aryba B pa3Mep Ha 1 125
XHJI. JIB.

15. Joxoau Ha akuus

/loxonbT Ha elHa aKUMs ce M34MCIABA Ha Gasa HAa HeTHaTa neyan6a 3a pasnpefeneHHe H CpeaHo
NPETErNIeHUA Npe3 BpeMeTo Opoii Ha OONKHOBEHUTE Ge3HATHYHH aKLIMK TIPE3 OTYETHHS TIEPHOLL.

KbM KM

31.12.2018 31.12.2017

Hernara neyanta/zary6a 3a akuuonepute Ha JIpyxecTBOTO (1125 210) (958 720)

Cpenno npererneH 6poii Ha 0OHKHOBEHH aKIHUK 4,454,126 4,454,126

Joxonu Ha akuwus (B jeBa) (0.25) (0.22)
16. Undopmaunn 3a cnpaseninBa cTOHHOCT Ha PHHAHCOBHTE AKTHBH

Mexnynaponen cueroBozeH cranaapr 32 "dOHUHAHCOBH uHcTpyMeHTH: [lpencrasane™ (MCC 32)
H3UCKBA OeNeKKHTE KbM (DMHAHCOBMA OTHET Ja ChABPKAT MHGbOPMALMS 33 ONpPEeNsHETO Ha
ClpaBe//IMBaTa CTOMHOCT Ha (PUHAHCOBHTE aKTHBH M MacuBH. CripaBe/TMBaTa CTORHOCT € CyMata, 3a
KOATO €[IMH aKTHB MOXe 11a Obje pasMEHEH WM €HH MacHB ypeleH, MexIy 100pe OCBEIOMEHH
Keaewy CTpani B oOu4aiina caenka nomesny MM. ITopaau craGopasBuTHs nasap Ha ONpeneseHH
(uHaHCOBH HHCTpYMeHTH B Bbirapus, He ¢ Hanuue Heo6XoaMMaTa nasapHa HHpOpMaLMs 1o
OTHOLICHHE HA CHE/NKWTE C B3EMAaHWs W HAKOM IpYrH (uHaHCOBM MHCTpymenTd. ToBa npaBu Ha
NpaKkTHKa HEBL3IMOXKHO OIpe/e/isHe Ha CIpaBeUIHBAa CTOHHOCT 3a MOAOGHH MHCTpyMeHTH. [lo
MHEHHE Ha PHKOBOACTBOTO, MOCOYEHATA OaNaHCOBa CTOMHOCT HA TE3W WHCTPYMEHTH, € Hal-BApHaTa
M TOYHA CTOHHOCT MpH AaJeHUTE 00CTOATENCTBA.

B 1onbiHeHHe, pe3yaTaThT OT M3MCKBAHMTE T'OJMIIHH OLEHKH Ha CEKIOPHTH3HPAHUTE B3EMAaHHMATA
MOTBbPKAABA, Y€ MPELEHKATa 3a TAXHATa CIIPABETMBA CTOMHOCT He Ce pasjiMyaBa ChLIECTBEHO OT
TAxHaTa OajlaHCcOBa CTOMHOCT.
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17. PHHAHCOBH HHCTPYMEHTH H YIPaBJ/ieHHE HA (PHHAHCOBHS pHCK

KbMm Ksm
31.12.2018 31.12.2017

MHHAHCOBH aKTHBH
3aeMH H B3eMaHus 9,102 11,178
[Tapu4Hu cpencrtsa 241 390

POUHAHCOBH NACHBH
D®uUHAHCOBH MACKBH 110 AMOPTH3HPaHa CTOMHOCT 6,003 7,119

3aeMHTe 1 B3eMaHUATA BKJIIOYBAT B3€MaHIUs BbE BPB3Ka CbC CEKIOPHTH3ALMA, N0 CHIATA Ha JOTOBOPH
32 LIECHA 1 THPrOBCKH H JIpYTH B3eMaHHA. BbB (MHAaHCOBMTE MacHBM 10 aMOPTH3MPaHA CTOHHOCT ca
BKJIFOYEHH NOTYy4YeHH GaHKOBH 3aeMH,
HeiinocTTa Ha JIpy:KeCcTBOTO € M3/I0/KeHa Ha Pa3Iu4HU (GMHAHCOBH PHCKOBE: KPEOHTEH PUCK, THXBEH
PHUCK, IMKBMIIEH PUCK M BaJIyTEH PHCK.

Kpeaunren puck

JApYKECTBOTO € M3NOKEHO HAa KPEJWTEH PUCK BBB BPb3KA C MHBECTHULMOHHATA CH IEHHOCT.
KpeauTHHAT pHck ce onpesiens KaTo pUck OT Bb3HHKBAHE HA HEBB3MOMKHOCT KOHTpAreHT Aa 3alllaT
M3LAIIO IBIDKUMHTE KbM JIpY/KECTBOTO CyMu, Ha JlaTaTa Ha majiexa. KpeauTHHAT pHCK e OCHOBEH 3a
AeHHOCTTa Ha JIpy’ecTBOTO, TOpalH KOeTO DPbKOBOJACTBOTO YMPABNSBA M CIEAH BHUMATENHO
M3JIOXKEHOCTTa My Ha KpeIMTEH PHCK.

JIpyXKecTBOTO OrpaHMuyaBa U yNpaBsiBa KPEAMTHHA PHCK, paboTeiiku NPEJUMHO C JIbpPIKAaBHH
UHCTHTYLIMH W ydpexJeHus. IIpH TAX BBIMOXKHOCTTA Ja HE M3IUIATAT 3aib/KEHMSTa CH KBM
JpyKecTBOTO € MUHUMAJTHA.

KeM 31 nekemBpu 2018 B pesynrar Ha rmoGanHata (HHAHCOBA M HMKOHOMHYECKA KpH3a B
ObirapckaTa MKOHOMMKA ce HabIIoJaBa cnaj B MKOHOMHYECKO pa3BUTHE, KOHTO 3acAra IHPOK KPbr
OT HHIYCTPHATHH CEKTOPH. B pe3ynTar Ha ToBa HapacTBa HECHIYPHOCTTA CBBP3aHa ChC CIIOCOBHOCTTA
Ha K/IHEHTHTE Ha JIpyeCTBOTO J1a NOracapar 3aib/KEHHSTA CH HA JOTOBOPEHHTE [1aeXKHH JaTH B
NOCJIC/IBALIM OTHETHH NEPHOJH U B CHOTBETCTBHE C TOTOBOPEHUTE YCIIOBHS.

Kbm 31 nexkemBpu 2018 MMa HEMIaTeHH BHOCKHM MO HAKOJIKO NOroBOpa 3a LecHs, Mopaau
(HaHCOBa 3aTPYNHEHOCT Ha UIbikHMKA. CBITIACHO CHETOBOJHATA MOJMTHKA HA Hpyxectroro,
MpPOCPOUCHHTE BIEMAaHHA MOIEIKAT Ha 00€3LIEHKA KbM /1aTaTa Ha H3rOTBsHE Ha oTyeTa (Hen.5).

KM 31 nexemepr 2018 JIpy»kecTBOTO Mpusiara NONMTHKA 3a ONpeiensHe Ha 3arydara ot ofesleHKa
3a ()MHAHCOBH AKTHBH OTHHTAHM 110 AMOPTHM3HPYEMa CTOWHOCT, B KOATO CTOMHOCTTA Ha 3arybute ot
obesleHKa € pasnuKa Mexay OanaHcoBaTa CTOWHOCT Ha aKTHBMTE M HACTOALIATA CTOHHOCT Ha
O4YaKBaHWTe OBJCLUM NMAPHYHM TIOTOLM, JMCKOHTHPAHH C MbPBOHAYAIHHMS JIHXBEH MPOLEHT TUTIOC
Haj0aBka, onpeneneHa oT PbkOBOACTBOTO Ha JIpy’KeCTBOTO, 3aBHCEIa OT CTaTyca Ha KOHKPETHHS
(pUHAHCOB aKTHB,
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17.  ®@uHAHCOBH HHCTPYMEHTH H YNpaB/jeHHe Ha PHUHAHCOBHS PHCK (NPOAbILKEHHE)
Kpeauren puck (Apoab/KeHHE)

JpyxecTBOTO € MoAnHMcano rapaHLMOHHO CrOpasyMeHHe 3a o6e3neuaBaHe Ha 4acT OT B3€MaHHATA CH,
OTroBapsiIH Ha onpeje/ieHH u3nckBauus, ¢ ®@oun ,.Exepruiina edextusHoct” npes 2008 karo obiara
CyMa Ha rapaHTHpaHWTC B3€MaHMsATa He TpsAOBa Na HaaBMIIABa 16 MMIMOHA JieBa, a pealM3MpaHaTa
rapaHUMOHHA OTrOBOPHOCT — 800 xHn.JB. WK 5% oT obe3neyeHnTe B3EMaHUs KbM BCEKH MOMEHT.

ITpe3 2008 1 2009 roauna JIpyxecTBOTO €)eKTHBHO CKIIFOUBA 23 OIBIHUTENHH CTIOPA3yMEHHs KbM
ropecroMeHaTHs rapaHlIMOHEH NOroBOp 3a KOHKPETHH JOroBopu ¢ kiaMeHTH. [lpes 2010r. ca
CKIIIOYEHH 6 JIOMbIHUTE/IHU criopasymenus ¢ Mou] ,,Exepruiina edextusHoct”. [Ipes yeTBBpTOTO
TpuMmeceure Ha 2018r HAMa MOAMMCAHM HOBM CMOPasyMeHMs 10 JOrOBOPH 3a lecHs ¢ DoHn
»EHepruiiHa edektrBHOCT”. KbM 31 nekemepu 2018r noanuicaHnTe rapaHUMOHHH CNOPa3yMeHHs 3a
obesneyaBaHe Ha 4acT oT B3eMaHuATa ¢ Pona Exnepruiina EQeKTUBHOCT ca H3TEKITH.

JIuxBeH puck

JInXBEHHAT PHUCK € CBBP3aH ¢ edeKTUTe OT M3MEHEHMETO Ha Ma3apHHTE JIMXBEHH PABHMINA BBPXY
(MHAHCOBOTO CHCTOAHKE Ha JIpY)KECTBOTO M HErOBHTE MAPHYHK MOTOLIH.

JluxpeHuaT puck ce HabojaBa M ynpaensBa upe3 NOAXOMALL H300p MEKITY HMHCTPYMEHTH C
(uKcHpaHa U IUlaBalla JIHXBa.

[MonuTHka Ha ﬂpy}KCCTBOTO € J1a HaMaJlAiBa JIMXBEHHA PUCK KATO C€ CTPEMH Ja NMOCTUIHE MAKCHMAJIHO
CBBINAJEHHE MEKIOY B3€MaHWsA H 3aJb/DKEHHA C IUlaBall JIMXBEH MPOLEHT, KAKTO H MaKCHMAJIHO
CBbBIIAICHHE B MEPHOINUTE HA MPOMAHA Ha JTUXBEHUTE MPOLCHTH.

Kbm 31 nexkemepu 2018 (uHaHCOBUTE MHCTPYMEHTH ABpXKAHH 10 MajekK ca ¢ QukcHpaHa
JOXOJHOCT, KOETO OrpaHM4YaBa JIMXBEHHA PHCK, Ha KOHTO e u3n0keHo JIpyKecTBOTO.

Cumrano ot 4 nekemspu 2008 u 4 nekemepu 2009 JIpy:KecTBOTO & (PUKCHPANIO JIMXBEHUTE PaBHHLLA
no Tpauw 1 u Tpanw 2 no nomy4enus 3aem ot EBBP. Taka e u3bernar pucka oT yBelHdeHHe Ha
JIHXBEHHMTE IUIALIAaHKUA NIPH €BEHTYAHO MoBHLIeHHe Ha Tpumecednus EURIBOR. Jlorosopst 3a 3aeM
ckmodeH ¢ EBBP nva 02 mapt 2012 cblio e ¢ ¢puUKCHpaH JIMXBEH TPOLEHT, NOPaaH KOETO ChLIO €
STMMHHHPAH PUCKA OT yBEJIMYEHHE Ha JIMXBEHHTE IUIAILAHUA TIO KPEINTA.

JINKBHIEH pHCK

JIMKBUIHHAT PUCK € CBBLP3aH C BEPOATHOCTTA J[py)KECTBOTO /1a He pa3noiara ¢ J0CTaThYHO NApH4YHH
CPeACTBa, 3a a M3NBJIHM 33Qb/DKCHMATA CH B Pe3y/TaT Ha HEChOTBETCTBHE MEXKIY BXOIALIUTE W
M3XOMAIIH Napu4HU noToud. OCHOBHMAT JIMKBHIEH PHCK € CBBP3aH CbC 3aBHCHMOCTTAa Ha
JpyxecTBOTO OT ChOMpaHe Ha B3EMAHUATA CH C Liel 06CIyKBaHe Ha 3aIb/HKEHHMATA CH M0 IBbJITOBHTE
LIEHHH KHWXKa U 3aema or EBBP.
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17.  ®uHAHCOBM HHCTPYMEHTH H YNpaBJieHHe HA QHHAHCOBHS PHCK (IPOAbKEHHE)
JINKBHIEH pHCK (IpOABb/IKEHHE)

BbE BcekH €1MH MOMEHT J{py»KecTBOTO MOABPKA MONOKUTENIEH
GanaHc mMexay BXOAAIIMTE MAapHYHH MOTOLM MO B3EMAHMATA M M3XONALIMTE NApU4YHH TMOTOLH [0

ABJITOBHTEC LEHHHW KHHXKa U MOJYUYCHHTE OaHKOBH 3aeMH.

BanayTten puck

JpyKeCTBOTO € M3NOKEHO Ha PUCK OT BB3MOXHH NPOMEHH Ha BAYTHHTE KypCOBE, KOMTO MOTaT 1a
NOBJIMSAAT Ha (PMHAHCOBOTO CHCTOSAHKME U NMApUYHHTE MOTOLM. B3eMaHMATa, IbJIrOBUTE LIGHHH KHWKA U
3HAYMTENTHA YacT OT Pa3XOAMTE 3a JIMXBH M ONEPaTMBHUTE pa3Xoad ca JAEHOMHMHHMPAHH B €BpO.
JpyKecTBOTO He Mo/bpyka MO3ULMK B APYTH BATYTH OCBEH B €BPO U JieB. BaTyTHHAT Kypc neB/eBpo €
¢ukcupan Ha 1.95583 neBa 3a 1 eBpo B ChOTBETCTBHE C NpaBuiaTa Ha BanyTaus Gopa.

Kanurajoe puck

JpyxecTBOoTO ynpaensea cOOCTBEHMA CH KanuTal, 3a Aa paboTH Karo JelcTBallo MpeanpuaTHe
ONTHUMH3Hpa BB3BPHLIAEMOCTTAa 4Ype3 MnoAoOpsBaHe Ha KoepHULHEHTa [OBbAr KbM COOCTBEH

Kanurtall.

Kanuranopara ctpykrypa Ha JIpy»ecTBOTO ce CBCTOM OT NMapHYHM CPEACTBA, MOJYYEHH 3aeMH W
coOCTBEH KanuTal, BKJIKOYBAIN OCHOBEH Kall|TaJl.

KoepuuueHThT Ha 3a1bkHANIOCT KbM 31 nekemepu 2018r u 2017r e kakTo cnenpa:

Kbm Kbm

31.12.2018 31.12.2017

3aemMu 6,003 7,119
IMapuunu cpeacTBa M NApUYHKM EKBHBAJICHTH (241) (390)
JBnrocpoyHu 3aeMH, HETHO OT MAPHUYHH CPEACTBA 5,762 6,729
CobcTBeH kanuran 3,287 4412
KoednuneHT Ha 3aUrbKHANOCT (3a8MH HETHO OT MapHYHK CPEACTBA

H75 1,53

OTHECeHH KbM COOCTBEHMs KanuTan)
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18. OnoBsecraBaHe 32 ALPKABHHSA IBJT BB GpuHAHCOBHTE 0THeTH N0 MC®O, oTHOCHO
H3sBJIeHHe HA EBponelckuaT opran 3a neHHn kumxa u nazapu( ESMA) or 25.11.2011

KbM 31 nexemepu 2018 JIpyskecTBOTO HAMA EKCIIO3MLUMA KbM JbPKABEH ABIT, BIJIOYHTETHO U KbM
TPBLKHA CyBepeHeH Obir. JIpyXKecTBOTO He NMPUTEKaBa IbPKABHH LIEHHH KHIKA.

HMara: 25.01.2019r. CBbCTABHUTELI:..
I'p.Codusn /b.boiiyeB-cueToBOANTEI B
»EHHAa HHKeHepHHT” AJl/

U3IL.AAPEKTOP-........ #
/Nesin Bupoanos/
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