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Nudopmanust 0THOCHO MyOJMYHOTO APYKECTBO CHIIACHO
puioxenne Nell

1. CTpyKTypa Ha KAaNIUTAJA HA IPY’KeCTBOTO, BKIIOYMTE/IHO IECHHUTE KHUKA, KOUTO He
ca IONyCHATH /10 THProBHs Ha peryjanpad nasap B Penyounka Boarapus niam gpyra
ABbP/KABA YWICHKA, ¢ IOCOYBAHE HA PA3JIMYHHUTE KJIACOBE aKIUH, IPABATA H
3a/1bJIKEHUATA, CBBP3aHHU C BCEKH OT KJIAaCOBeTe AKIUH, U YACTTA OT O0IIUs KANUTAJ,
KOSITO CbCTABJIABA BCEKHU OT/IEJIeH KJac.

KbMm kpasr va 2019 ronuna, kanutansT Ha "DoHj 3a HeABMKUMHA UMOTH brarapus" AJICULL
e 34,641,925 (TpuaeceT v YeTHPU MUIMOHA IIECTCTOTUH YETHPUAECET U €THA XU TN
JIEBETCTOTHH JIBAJIECET U MET) JIeBa, pasnpeneneH Ha 34,641,925 (Tpuaecer u uetupu
MWJIMOHA IECTCTOTHH YETUPHUIECET U €HA XUIIS AN JEBETCTOTHH JBAJECET U 1eT) Opost
0OMKHOBEHM OC3HAIMYHU aKIIMH, C TIPaBO Ha TJIac M ¢ HOMUHAIHA CTOWHOCT OT 1 (eauH) J1eB
BCSIKA.

CerriacHo npegocraBeHaTa rno-rope uHpopmanus kM 31.12.2019 1. JIpyxecTBoTO MMa
peructpupanu B ThProBCKHs PETUCTBP CaAMO €IMH KJIac aKIUU - OOMKHOBEHU O€3HATHMYHU
aKIIMK, C TIPABO Ha IJ1aCc ¥ C HOMUHAJIHA CTOMHOCT OT 1 (€1H) JieBa BCsKA, IPEICTABIISIBAIIN
100 % ot oOuus kanuran Ha JlpyskecTBoTo. 3naaeHnTe akiuy ce IpUTeXaBatr OT CICTHUTE
Iuua:

- 906 dbusmuecku imna nmputexkanar 11,566,226 6post 0OMKHOBEHU O€3HATMYHU aKIUH OT
KanuTaia Ha Jlpy»ecTBoTo;

- 112 ropuanuecku nmuna nputexasar 23,075,699 6post 0OMKHOBEHH O€3HAIMYHH aKIIUU OT
KanuTana Ha Jlpy»xecTBoTo;

Cmpyxkmypa na kanumana Ha "®ono 3a nedsuxcumu umomu bvneapusa” AJJCUL] kom
31 oexemepu 2019 e.

Co0cTBEH KAanuTAJ B XWI.JIB. 31.12.2019|31.12.2018

OCHOBEH Karmrasn 34,642 34,642
[Ipemuiian pezepBu 59,380 59,380
Hepasnpenenena neuanba 11,461 10,756
001110 COOCTBEH KaUTAJ 105,483 104,778

Benuku akium, nznanenu ot "®onp 3a HenBrxuMu UMoTH bearapus" AJIICUL] ca nonycHatu
0 ThproBusi Ha HeoduuuaneH naszap Ha "bwarapcka donmoBa 6opca - Codus" AJl. Hsama
akuuu Ha JIpy»KecTBOTO, KOMTO HE ca JOIYCHaTH A0 TBhPrOBHsS Ha pEryjaupaH Maszap B
Peny6nuka bbarapus wnu n1pyra abpxaba 4ieHKa.
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[TpunoOuBaHeTo Ha aKUMHU Ha J[py>KECTBOTO C€ M3BBPIIBA CPELLy 3aIUIall[aHe Ha ITbJIHATA UM
E€MHCHUOHHA CTOMHOCT. AKIIMOHepUTe Ha JIpyKECTBOTO HE MOTAaT Jia MPaBsAT YaCTUUYHU BHOCKH.
BHockuTe B kanuTasia ca caMo Mapu4HHU.

JpyXecTBOTO MOXe Ja M3/1aBa JBa Kjlaca aKIMHU: OOMKHOBEHHW aKIMU U NPUBUIETHPOBAHU
akKllMyW, JaBally IpaBa cbhriacHo wi. 15 ot YcraBa. OrpaHuuyaBaHEeTO MpaBaTa Ha OTJEIHU
aKLIMOHEPH OT €JIMH KJIaC HE € JJOIyCTUMO.

Bcesika oOukHOBEeHa akIus jJaBa mpaBo Ha riac B OO0moTo chOpaHue Ha aKIMOHEpUTE, TPaBO
Ha TUBUJIEHT U Ha JUKBHUJIAIIMOHEH 51, Chpa3MEpHO ¢ HOMUHANIHATA i cToiHOCT. [IpaBoTo Ha
rinac B O0moTo chOpaHie Ha aKIMOHEPHUTE Ce YIPaKHSABA OT JIMIATa, BIUCAHU B PETHCTPUTE
Ha LleHTpanHus neno3utap KaTo akuuoHepu 14 quu npenu aarata Ha O01OTO ChOpaHue.

JpyXecTBOTO MOXE Ja M37aBa NMPUBHICTUPOBAHU AKIMHM C TapaHTHpPaH TUBUICHT, KAKTO W
aKIMW C TPUBUJICTHSI 32 00paTHO W3KymnyBaHe. [IpuBHIIErMpoBaHaTa akIys JaBa MPaBO Ha
rapaHTHpaH JUBHUJCHT W/WJIM HA MPHUBWIETHS 32 00paTHO M3KyIyBaHe. Ta3u akiusi MOXe Jia
JaBa MpaBo Ha equH riac B OOMIOTO chOpaHUe HAa aKIIMOHEPUTE WU Ja Oble 0e3 mpaBo Ha
rinac. [IpuBnIerupoBaHUTE aKIMK C€ BKIIIOYBAT MPHU ONPECISIHE HA HOMUHAJIHATa CTOMHOCT
Ha kanuTana. [IpuBniernpoBanuTe akiuu 0e3 IpaBoO HA rjlac He MOTaT Ja ObJaT MmoBeye oT Y2
ot oOurust Opoit akiuu Ha J[py>KecTBOTO.

2. OrpannyeHusi BbPXy NPeXBbPJISIHETO HA IIEHHUTE KHUKA, KATO OTPAHUYEHHS 32
NMPUTEKABAHETO HA IIeHHN KHUKA WIN He00X0AMMOCT OT MOJy4aBaHe Ha 0100peHune OT
APY:KeCTBOTO WJIH APYT aKIMOHEP.

He ca nmpenBujieHn orpaHuYeHusi BbPXY MPEXBBPISHETO HA IIEHHUTE KHUXKA, W3JaJCHU OT
"®oup 3a HenBxkUMU UMOTH bearapus” AJICULL, kaTto orpaHrueHus 32 TPUTEHKABAHETO Ha
LEHHU KHMKa WK HEOOXOAUMOCT OT I0JlydyaBaHe Ha oj00peHue oT JpyKecTBOTO WM JpyT
aKILIMOHEp.

3. Undopmannst OTHOCHO MPSKOTO M HEMPAKOTO NMPHUTEKABAHE HA 5 HA CTO UJIM MIOBeYe
OT MpPaBaTa Ha IJac B 00I0TO ChOpaHUe HA IPYKeCTBOTO, BKJIYUTEIHO JAHHH 32
aKIHOHepUTEe, pa3Mepa Ha IAJ0BOTO UM YYacTHe M HAYUHA, 10 KOWTO ce MPUTeKABAT
aKIMNTE.

JIunata, kouro kM 31.12.2019 r. npuTexaBaT NPSKO WM HENPSAKO 5 HA CTO WM MOBEYE OT
aKIMUTE U TIpaBara Ha riac B O0moro crOpanue Ha J[py>kecTBOTO, ca CIIeAHUTE:

Pa3mep Ha 15710B0OTO

JlaHHM 3a aKIMOHepa y4acTHe KbM HauuH Ha npurtexaHue
31.12.2019r.
3VYIID AJIMAHL] BBJIT APV 6.92% TIPSIKO
YII® ICK POAMHA AJ] 6.82% TIPSIKO
EH EH YHUBEPCAJIEH ITEHCMOHEH ®OH/T 6.67% TIPSIKO
VII® JOBEPUE 5.06% TIPSIKO
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4. I[amm 3a AKIHMOHEPHUTE CHC CIIEUAJTHA KOHTPOJIHH ITPpaBa M ONMMCAHUE HA TE3U MpaBa.

Hsma akmuonepu BBB "®donn 3a Hemmwxkumu uMotu bwarapus" AJICULl, kouto nma
MIPUTEKABAT CIICIIHATHU KOHTPOJIHH TIpaBa.

5. Cucremara 3a KOHTPOJI IPH YIIPpaKHABAHE HA MIPABOTO HA Ij1ac B CJIY4YauTe, KOrato
CIY/KMTEJIH HA JPYKECTBOTO Ca U HETOBU AKINHOHEPHU M KOIraTO KOHTPOJBT HE C€
YHpakuaBa HEMOCPEACTBECHO OT THX.

KoHTpoabT nipu yrpaxHsiBaHE Ha IPaBOTO HA rjac B CIy4auTe, KOraTo ClIy>KuTelu Ha "DoHj
3a HeaBwkUMU uMOTH bearapus" AJICULl ca u HEroBH axkIMOHEPH, CE€ YIPaKHSBA
HEMOCPEJICTBEHO OT CAMHTE TsX, MPHU Cla3BaHE Ha 3aJb/DKCHHATA, KOUTO T€ MMAT ChITIACHO
3aKoHa cpelly na3apHUTE 3JI0YNOoTpeOr ¢ GUHAHCOBU UHCTPYMEHTH.

6. OrpannyeHusi BbpXy IpaBaTa Ha IJ1ac, KATO OTPAHUYEeHHUs] BbPXY PaBaTa Ha IJ1ac HAa
aKIMOHEPHTE C OIpe/esIeH MPOLEHT UK OPoii IiIacoBe, KpaeH CPOK 3a yIpaskKHABaHe HA
MpaBaTa HA IJ1aC WM CHCTEMH, IPU KOUTO ChC CHbTPYJIHUYECTBO HA [IPYKECTBOTO
(puHAHCOBHTE NIPaBa, CBbP3aHM C AKIMHUTE, €A OTACJICHH OT IPUTEKABAHETO HA AKIHHUTE.

Ha "®onx 3a nempmwxumu umMotu boarapus”" AJICHUI] He e uw3BecTHO na ca Hamaranu
OTpaHWYCHMs] BBHPXY IIpaBaTa Ha TJlac, KAaTo OTpPaHWYCHHs] BBHPXY IIpaBaTa Ha TJjlac Ha
aKIIMOHEPHUTE C OMNpeAeNieH MPOIEHT Wi Opoil TiiacoBe, KpaeH CpPOK 3a yIpaKHABaHE Ha
mpaBaTa Ha rJjac.

JpyXecTBOTO HE y4acTBa B CUCTEMH, MPU KOUTO (PUHAHCOBUTE IpaBa, CBbP3aHH C aKIUUTE,
Ca OTJEJIEHU OT IPUTEKABAHETO HA AKLUUTE.

7. CHOpa3yMeHI/Iﬂ MEXKITY AKIIMOHEPUTE, KOUTO Ca U3BECTHU HaA JIPYKECTBOTO H KOUTO
Moratrt aa 1oBeaaTt 10 orpaHM4uceHusl B IPEXBBPJAAHETO HA aKIIMU WM IIPaBOTO Ha 1Jiac.

Ha "®onx 3a nenpuwxumu umotu buirapus" AJICULL He ca U3BeCTHU CLIOpa3yMEHUsT MEXKIY
aKLIMOHEpPH, KOUTO MOraT Ja JOBeAaT J0 OTPAaHWYEHMs B IPEXBBPJSHETO HAa aKLUMUU WIH
IIPaBOTO Ha IJIac.

8. Paznopendure 0THOCHO HA3HAYABAHETO M 0CBO0OK/IABAHETO HA YIE€HOBETE HA
YHOpaBUTECJIHUTE OPraHd HA APYKECTBOTO U OTHOCHO U3BHPIIBAHECTO HA H3BSMCHCHUA H
AOIIb/IHCHUSA B YCTaBa.

O6moro cwbOpanme Ha "®donn 3a HemBmwkuMu WUMOTH bearapus" AJICUL] u3bupa u
0cBOOOX1aBa wieHOBeTe Ha ChbBeTa HA AUPEKTOPUTE U OIMPEEN TAXHOTO Bh3HATPAKICHHUE U
rapaHius 3a ynpaBjieHueTo uM cbryiacHo uil. 31, anm. 1, 1. 4 ot YcraBa Ha JlpyxkecTBOTO.
CoBeThT Ha nupekTopute Ha [pyxkecTBOoTO ce m3bupa ot OOmOTO ChOpaHUE 3a CPOK OT 5
(met) roauHu, KaTo wieHoBeTe Ha ChbBeTa Morar Ja ObaaT npen3dupanu 6€3 orpaHuYCHUS.

Cerimacao pasmopenbara Ha wi. 31, am. 1 or YcraBa Ha "®doHJ 3a HENBWKUMH HMOTH
bearapusa" AJICUL] camo O6moTo chOpaHne MOXXKe Ja B3eME€ pEIlIeHHWE 32 U3MEHEHHE W
JonbiiHeHUe Ha YcrtaBa Ha [IpyxectBoto. [Ipomsina Ha YcraBa Ha [[pykecTBOTO ce JOIycKa
cien onobpenue ot Komucus 3a ¢puHancoB HaA30p, cbhraacHo wi. 15, an. 1 ot 3JJCHLI.
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9. [IpaBoMoIIMATA HA YIPABUTEJIHUTE OPraHHU HA JPYKeCTBOTO, BKJIIOYMTEJTHO NPABOTO
Ja B3eMa pelleHHs 32 u31aBaHe U 00PaTHO M3KYNyBaHe HA AaKIUH HA APYKeCTBOTO.

[IpaBomomuara Ha CbBeta Ha Jgupektopute Ha "®OHJ 3a HEABWXKUMH MMOTH bbiarapus"
AJICHUIL] ca ypenenu B wi. 42 u un. 43 oT YcTaBa Ha JIpy:KECTBOTO.

CBBEeTHT Ha JUPEKTOPUTE B3eMa PEIISHHs MO BCHYKU BBIIPOCH, CBBP3aHH C JEHHOCTTa Ha
Jpy’KecTBOTO, ¢ M3KIIIOYEHHE Ha TE3W, KOUTO CHIIACHO JEHCTBAIIOTO 3aKOHOJATEICTBO H
VYcraBa ca oT M3KITIOYUTENIHATa KOMIIETEHTHOCT Ha O01I0TO chOpaHue.

CbBETHT Ha AMPEKTOPUTE HA [[pyKECTBOTO B3eEMa pELIEHUS] OTHOCHO:
1. IToxymka 1 pogax6a Ha HEBUKUMH UMOTH;

2. CkirouBaHe, MpeKpaTsBaHe v Pa3BajisiHe HA JOTOBOPUTE C 0OCITYKBAIUTE IPYKECTRA,
U ¢ 0aHKaTa — JIeTIO3UTap;

3. KonTponupaHne U3bJIHEHUETO HA JOTOBOPUTE TIO T. 2;

4. Oka3BaHe Ha ChACHCTBUE Ha 0OCITYKBAIIOTO JIPY>KECTBO M Ha OaHKaTa — JICTO3UTap
IIPU U3ITBIHEHUETO Ha TEXHUTE (PYHKIMH ChITIACHO JEWCTBAIIOTO 3aKOHOIATEJICTBO U
TO3U yCTaB;

5. 3aCTanOBaHe Ha HCABM)XMMUTC UMOTH BCAHAra CJICa HpI/II[OGI/IBaHeTO UM,

6. OnpenensHe Ha TOAXO/ISIIN €KCIIEPTH, OTTOBAPAIIHA HA M3MCKBaHMsITa HA Wi, 19
3JICUL] n mputexaBany HeoOXouMaTa KBau(UKaIUI 1 OIUT, 3a OIICHSIBaHE Ha
HEIBKHUMUTE UMOTH;

7. I/IHBCCTI/IpaHeTO Ha CBO60,I[HI/ITC Cpe€acTBa Ha I[p}/')KCCTBOTO IIpu CIIa3BaHC HaA
OIrpaHMYCHUATA HAa 3aKOHA U TO3U YCTaB;

8. HezabaBHOTO CBUKBaHe Ha O6H_[OT0 C"b6paHI/Ie IpHU HACTBIIBAHC HA 00CTOSITENICTBA OT
ChIICCTBCHO 3HAYCHUC 3a HPY)KCCTBOTO;

9. Ha3nauaBane Ha Tpy/JI0B IOrOBOP IUPEKTOP 3a BPb3Ka C HHBECTUTOPUTE;
10. OTkpuBaHe Ha KJIOHOBE U MPEICTABUTEIICTBA;
11. dpyru BbOpOCH OT HErOBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Jokonkoro pasmopenoure Ha wi. 114 m cn. ot 3IIIIK wim apyr HOpMaTHUBEH akT He
npeasmxaatr apyro, CbBeTHT Ha AUpEKTOpHTE Ha JIpy>KeCTBOTO MMa IpaBO J1a B3eMa C
enuHONymMe W Oe3 mpeaBapuTenHO oBiacTaBane OT OOMOTO chOpaHHME CHOTBETHUTE
petienus mo wi. 236, an. 3 ot ThproBeckus 3aK0H.

3amsiHa Ha OOCIY)XKBaIl[O JAPY>KECTBO WM Ha OaHKaTa-AEeMO3WTap CE€ WU3BBPIIBA CIE]
npeaBapuTeaHoTo oobpenne Ha KOH.

ChBeTHT Ha IUPEKTOPUTE MMa MPaBO, B CPOK OT 5 (IMeT) rOAWHU OT jJaTaTa Ha BIHCBAaHE B
TBProBCKUs perucTbp Ha U3MEHEHHETO Ha Wi. 43 oT YcTaBa Ha J{pykecTBOTO, Aa yBeJIUYaBa
KanuTajia Ha J[py>KeCTBOTO IO CBOS TIpElIEHKa 4pe3 W3/IaBaHe Ha OOMKHOBEHW ITOMMEHHU
aKIMM C MPaBO Ha rjac ¢ 00IIa HOMHHAIHA CTOHHOCT OoT He moBede oT 50 000 000 (meTmecer
MUJIMOHA) JIeBa.

3A, Nikolay Haitov Str., 1113 Sofia, Bulgaria, Tel:+359 (2) 980 93 09; Fax: +359 (2) 981 06 03 4/5



) Bulgarian
Real Estate Fund

CpBeThT Ha TUPEKTOpUTE NpUeMa M MyOIMKyBa IMPOCHEKT 3a MyOJUYHOTO NpeJylaraHe Ha
aKLMUTE 110 HAUMHA U CbC ChAbpkaHueTo, ycranoBeHH B 3IIIILIK u akToBeTe 1o mpunaraseTo
My.

B pemenuero 3a yBenuuaBane Ha kanurtana ChBETHT Ha JUPEKTOPUTE ONpeAess pa3mepa U
LIEJINTE Ha BCSIKO YBEJIMUYEHHUE; Opos M BUJA HAa HOBUTE aKIMM, [IpaBaTa U MPUBWIETUUTE IO
TSAX; CPOKAa M YCJIOBHUSITA 3a IPEXBbpJsIHE Ha IpaBaTa no cmuchkia Ha §1, 1. 3 3IIILK,
W3Ja/ICHN Cpelly ChILECTBYBALUTE aKIMK; CPOKAa M YCJIOBHATA 32 3allMCBAHE Ha HOBMTE
aKLlMU; pa3Mepa Ha EMHUCHOHHATa CTOMHOCT M CpOKa, M YCJIOBUATA 3a 3aIUIALAHETO U;
WHBECTULIMOHHMS IOCPEAHMK, HAa KOMTO Ce Bb3JIara OChIIECTBABAHETO HA IIOJIIUCKATA.

ChbBETHT Ha TUPEKTOPUTE MMa TIPABO, B CPOK 10 S5 (MET) rOJMHU OT BIHUCBaHE B ThProBCKUsS
pErucThp Ha U3MEHeHHeTo Ha wi. 44 ot YcraBa Ha J[pykecTBOTO, /1a M3aaBa OOIHTaINH, B
TOBA YUCIJIO OOJIUTAIH, KOHBEPTUPYEMH B aKIUH, ¢ 00II[a HOMUHAJIHA CTOMHOCT OT HE MOBeYe
ot 50 000 000 (meTaeceT MUITMOHA) JIeBa IPU CIa3BaHE HA M3UCKBaHETO Ha wi. 1120, an. 11 ot
3TITIIK.

10. CbiecTBeHH 10rOBOPH HA JIPYKECTBOTO, KOUTO MOPAXKAAT JeiicTBHe, U3MEHST ce
WIH ce MPEeKPaTSABAT MOPaau NPOMSHA B KOHTPOJIa HA IPY:KeCTBOTO NMPH
OCBIIeCTBSIBAHE HA 33IBbJKUTETHO THProBO Mpe/JiaraHe, H MOCJAeJUIUTE OT TAX, OCBEH B
cJIy4yanTe KOraTo pa3KpuBaHeTO HA Ta3H HHPOPMALNA MOKe 12 IPUYNHU CEPHO3HHI
BpeId Ha APYKeCTBOTO; H3KIIOYEHHETO MO MPEIX0AHOTO U3peyeHue He ce Mpuiiara B
cJIy4yanTe, KOraTo Apy:KecTBOTO € ATbKHO 1a pasKpue HH(popManusTa 10 cHjIaTa Ha
3aKOHa.

"®onx 3a HeaBmxkumMu uUMoTH bwarapus" AJICUL] He e ckiroyBano JOTOBOpU, KOUTO
MmopakaaT JACHCTBUE, M3MEHSIT Ce€ WM C€ NpeKpaTsBaT MOpajW NPOMsHA B KOHTpOJia Ha
JpyecTBOTO MpH OCHIIECTBSIBAHE HA 3abJIKUTEIIHO ThPrOBO MpeAaraHe.

11. CnopasymeHnusi Me:K1y APY:KeCTBOTO ¥ YIIPABUTEJIHUTE My OPTraHM WM CIYKUTEIH
3a M3IUIalaHe Ha o0e3lIeTeHNe PU HANYCKAHE UJIH YBOJIHeHUe 0e3 MPaBHO OCHOBaHMe
WM NPHU NpeKpaTsBaHe HA TPYJIOBUTE NMPABOOTHOIIEHHUS 10 NPUYNHH, CBBP3aHU €
ThProBO NpeaJiaraHe.

He ca ckimrouBanu ciopazymenust mexay "®@ouj 3a HeABMKUMHU UMOTH boirapus" AJICULL u
YIPAaBUTEIHUTE My OpraHH WJIM CIIy>KUTEJM 3a M3IUIAlaHe Ha oOe3lIeTeHHEe MPHU HaIlyCKaHe
WIM yBOJHEHHWE Oe3 TMpaBHO OCHOBAaHWE WM TMpU TpeKpaTsBaHEe Ha TPYyJOBUTE
MPaBOOTHOIICHUS 110 TPUYMHHU, CBBP3aHU C THPTrOBO Mpe/iaraHe.
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