_TPAHCCTPOYI-BYPTAC” AA

KOBCOAMAMPARE MEHKATHHI PUHAHCOBH OTTCTH 34 2020 ToARHE
BCFMEKTL CYME C2 MEDA3EHH B XHA.AB., OCBCR 2KO FIPENHO HE & JRATAHO ADYTO

[TOACHEHUSA KbM OMHAHCOBUTE OTHETHU
1. Ofwa uddpopManEs

“TPAHCCTPOU-BYPTAC” AJl (Hapiiano mo-HaTaThK ome “mpyxecTBo-Maitka”) ¢ AKIUOHEPHO JPYEECTRO,
perpcTpupaHo B beirapii € OupMeRo ACKO N23249/18.07.199%4ro5. #a BOC. Celanumuero 4 agpeckT Ha
yHpaBncHAe Ha APYKECTBOTO C4. TP. Byprac, yi. ., YCHeHeKa™ Ne 8.

OcHOBHATZ JISHHOCT HA APYXeCTBOTO-Malika & CBhp3and ChC CTPOUTENCTBO HA XHAPOTCXKHUICCKA CHOPBKEHHA,
NPHCTARKIEO, TPOMHIINEHO, XaKTO M €. MOHTAXHH, BOJOHPOBO/IHA 1 KaHATH3ALFOHHAN MpEXHK, VCIIYTH © TEXKA H
HeKa CTPOMTENHA MeXapu3allms, ABTOTPAHCIIOPT, IPOM3EOACTBO Ha 6eTOH, cTOMAHOGETOHOBY ENEMEHTH, OTAABAHE
1101 FAEM HA IBIDKAMO M HOABIKHMO MMYIECTRO.

Jlpy&eCTBOTO-MalKa C& YHpPaBIIEa 1 IpencTaBIiBa OF Hukonait Munes - M3IhIHATENCH AHPEKTOD.

IpykecTROTO-Malika MMa PETHCTRHPAH Kamuan B pasmep Ha 87 714 neBa, pasTpeAciet B §7 714 6pos NOMMEHEH
AKITMH, BOAKA © HOMUBanHa CTORHOCT OT 1 nes.

JipyKecTROTO-MaliKa € MPETPHATAS OT Ipyma. Toe MaiKa H U3rOTBA KOHCOIHpans (HUHAACOBHE OTHETH, KORTO
ce My6arKyBaT B THProBCKAA PETHCTED- - :

B xouconudupanusm omuem 3a IV-momo mpumecenue 20202. Ba “Tpanccmpoi — Bypeac” A/ enusam crednume
dpyxcecmsa:

“Xopa3oHT TPaH upzkeHepunr” 3370 yupeacH MEKAY: ,, TpaHccTpoll — Byprac” Al EMK 102003626,
ApeICTABNABAHO - OT Huna Aramacosa bormasosa — V3WbIHATENCH HUpEXTOP, CBC Ce/ianume H aEpec Ha
yhpasneHue: Tp. Byprac, yi. ,Venencka® N8 1 ,,XOPH3OHT 4 EQOJ], EUK 102886852, TIpeICTABIABAHO OT
Esremn JKesskon I'ases, ChC Cefanduie 0 afpec Ha yrpasneHme: Ip. byprac, yi. ,Jeberr” N 46, ¢ 1en yHacTHe i
ofmecTBeHa HOPHUKA 33 H3NBIFEHME HA obekT: ,Pasmuperne Bk m el Mpexu 8 KB.. Capadoro KIIC ¢
Tpaomoct”.

J331 Kopcopiuym oTexpoctan 2001 — KypoptHo cTponTeneTao” | yIpereH MEMTy: ,, [ PAHCCTPOR — Byprac”
All, EHK 102003626, ApedcTaRIBaHo O Hyna ATaHacosa Borpaposa — H3NBAFHIENCH HWpEKTOP, ChC
CeIANALIe M AZPEC Ha YHIPABICHHS: TP Byprac, yII. ,,YCeHcka” N8 1, Texnocran 20017 EOOJ, EYIK 130520680,
PEACTABISBAHC OT HHK. Tonop Heanos Toopos, CbC COAATHIIE 1 afpec Ha YUPABICHHC: ID. Cobns, X.X. ,Or7a
kymex” 2, 61.39A, ¢ nex yIacTde B ofmecTReHa TIOpBUKa 33 00eKT:  JispaGoreane pa TeXHIWICCKH HDPOCKT H
M3BHpIIBANE Ha ABAPHIfHA PEMORTHHA CIPOUTCIHN paGoTH — OCYTHMTENHE MEPONPIAITHL KOHCTPYKIHHE 38 OKaUBaHe
HA HOBO OCBETICHHE, eNeKTpooliaBexane i ocReTUTENHA ypenba Ha TyHeN ,Fuemika” #a apTOMAFHECTpANa
»XeEMyC”,

“Tgancé'rgoﬁ ofin painnain” EQOJ, EHK: 102837563, ¢ npeaMeT Ha IEHHOCT: HPOYHBAHT, TIPOCKTHpase,
CTPOHTENCTRO, MITPAKIate Ha TpBGOIPOBOJ 38 TPAHCIOPTEPAHE Ha senpepaboren nedr. PasMep Ha FHBECTHIHITA
3500 5. - 100% o1 <ATIATANA € coBCTReHOCT Ha JIpy)KecTBOTO-MakKa, '

“TpaHceTpoit goueyar” EQOL, EUK: 102864222, ¢ HpexMeT Ha ACHAOCT: KOHCYNTAHTCKA ACHEOCT, TeiiHoCTH OO
wsgaBade Ha ceprudmKkaTH 3a CIOKH H marepuamy, ofyJeHde Ha KalpH, THPIOBCKO TIPSJICTABHTENCTBO H
HOCPEHMECTBO, CEIKH C METENEKTyaNHa COGCTBEROCT, KOMUCHOHKM, CNe AUIIMOHIHM 1 IPERO3HH CASKM. Pasmep
uz pEsecTAmARTa 3500 MB. — 100% oT KarmmTana ¢ cofCTBEHOCT Ha Jj[py)tcecnoro-maﬁxa. -

TCHaeeer Bypract EAJ, EUK: 204672652, ¢ TpeAMeT Ha JeHHOCT: NaBaHe TioA HaeM H
eKCIIOATALWS HA COBCTREHY HEMBFRKMMI MMOTH B BCAKAKBH AeHHOCTH, He3a0paHCHH OT 3aK0Ha. Pazmep
wa pEpecTirmara e 4 577 100,00 ns. — 100% oT KanuTata € cODCTBEHOCT Ha JIpyXecTROTO-MalKa pes
aylopTHA BHOCKA.

[OMEILEHAT KOHCONUTHpaH (PHHARCOB OTIRT € OTOPHBUPAH 33 HyOHUKYBaHe 0T VTpaBUTEIHAA ChBET HA 23 Mapt
2020 ronuHa. ' .

2. OGobneRo NpeacTaBsHe Ha 3HAYTHMHTE CYCTOROAHN HOMHTHKH



~TPAHCCTPOIL-BYPTAC™ AA
Komcoananparn mMexanuum drisapcosn orsery 3a 2020 roapna
BCHYKH CYMI ¢ HIPAIEHN B XTA.AB., OCBEE AKD HIPITAQ HE & FRA3AHO ADTFO
QcHOBHMTE CUSTOBONHHA NOJWTHEYW, OPKEIATAHH IIPH H3FOTAAHETO HA Te3H CbHHaHCOBH OTYECTH, ¢4 NIPCICTABCIEL O-
HCGHY. Tesn HOMHTHKA ca NpHnaraH# NOCICACEATENHO 38 BCHYKH NPeICTaBsHd HEPUOAH, OCBEH @Ko M3PHIHO HE ©
MOCOISHD OPYEO.

2,1, OcHoBa 32 HIFOTBAHE

Korconuampasyre (AHAHCOBU OTIETH €A PRTOTBCHW CBHIVIACHO M3MCKBAHMATA HA OBITApCKOTO CIETOBOXHO
3aKOHOAATEILICTRO B HAIMOHANHATA BadyTa Ha PemyOnnka beirapus- Onarapcekd Jes.
O1 01.01.1999r, OnITapeKAAT JIGB ¢ ¢ HUKCHpAH Kype KBM eBpoTo: 1,95583 gera 3a 1 erpo.
TouHOCTTA HA CYMHTE DNPSICTABSHH BEE (MHHAHCOBHTE OTIESTH € XBISAM OLIrapeky JeBa.

HacTosmuTe KOHCONMAUPAHH (UAGHCOBH oTaetH Ha “TPAHCCTPOM-BYPTAC” AJl ca W3rOTBEHH B
CHOTBETCTBME ¢ H3MCKBanuiTa Ha MeXAyHapogHHTe CTaHmapTH 3a dunancosu orderH (MCQO), nprmetu ot
Kovmcmita na Esponelickus ¢xio3,

Te ca M3TOTBEHH W B CBHOTBETCTBHE ¢ HMB3HCKRAHMATA Ha MEXIYHAPOAHWTE CTAHAAPTE 32 (MHAHCOBA
OTYETHOCT, NMyGaukyBamH or MeXTyHapoguus CBBET TO CYCTOROMHH CTAHAAPTH. BemykH MexmyHapomnx
CTAaHJAPTH 33 PHHAFCOBH OTYETH Ca MyOIMKYBAaHE OT MeXAYHaPOAHUS CHBET O CYCTOBOXHN CTAHAAPTH, B CHIA 32
TepHONa Ha W3TOTBIHE HA Te3M KOHCONMAMparmi (HHAHCOBH OT9ETH, ca NpueTh or Eeponefickus cvio3, dpes
npoHenypa 3a ono0perne, yeTaHorena o1 Komucudara va Epponetickus ¢rios.

Korcomapanue QUHAHCOBY OTIETH ¢4 U3TOTBEHH Ha MPHHIMIA HA NeificTAlla TPYMa NPEANPHATHS, KOSTO
Apemonara, 1¢ APYRCCTEATA IS MPOIBIKAT JeHHOCTTa ¢i B 0603prMo Obete.

H3roTBaHET0 Ha KOHCOMMAUpAHUTE (PHHARHCOBH OTYETH B CHOTBETCTBHE ¢ MC®(Q W3uCKBA H3NOIIBAHETO HA
OTPEASIIEHA CEPHOIHM CICTOROAHH OLEHKH. To ollie MIMCKBa OT PEKOBOACTROTO Jia NPARH ONpeielieHy Npelenku B
npoleca Ha NPHIATAHETO HA CYCTOBONHATE MOMHTEKA Ha JApyaxecTBore. OOnacTHTe, B KOHIO €& ¢ HANAraka 110-
BHCOKA CTENEH Ha MPRUCHKA WIM YCHOKHCHOCT, HIA OOIACTHYE, B KOMTO ROHYCKAHHATA H OPUOIH3HTCTHHUTE
OLICHKH ¢2 3HATAMH 38 KOHCOMMANPARHTE (PHHAHCOBH OTYETH, CA OHNOBECTEHH B Oenexxa 4.

Howymenmu, uzdadenu om Covgema no MexcOVHAPOOHU CuemosodHu cmandapmi (CMCC) u Komumema 3a
POAZACHERUE HA MENCOVHADOOHU CMANOGPMY 34 (hunaucoso omuumane mPMC@O) npuemu om Eeponeiicxama
KOMUCHA L

Peznasenm 2019/237 om 08 gespyapu 2019 z00una

Usmenerna B MCC28/Iparecpodus yyacTHs B SCONHWPAHA HPEIOPUSTHA B CHhBMECTHH JPeIIPHATHS —
H3MCHCHHUATA €2 OTHACAT JI0 NpPHIArdHe Ha METOAa HA COOCTBSHMA KaldTaX OPW OTIWTAHE HA JBITGCPOTHHTE
yaacTen. TesH H3MEHEHES HAMA J1a OKAXKAT BIHAHHE m,pxy (PHHAHCOBHTE OTIETH HA APYKCCTBOTO;

Peznamenm 201 9/412 om 1 4 Mapm 201 g eo()zma

Wsmenenns B _MCCIZ,I[am,uH BLPXY ROX0Ja — HM3MEHOHHATa Ca OTHACAT A0 NPI3HABAHG Ha odeKra oT
AVBHIEHTETE BLPXY.ZZAHBKA BBPXY JIOXOHEA, KOFATO NPY3HABA 33JRTHEHNSTO 3a IUNAINAHe WA IUBHIEHT. Tesn
H3MEHEHHS HE C¢ OTHACST J0 HHHAHCOBUTS OTICTH HA APYKECTBOTO; : :

Wamenenns 8 MC@®O3Eu3Hec KoMGUHALHH — MIMEHEANATA ¢ OTHACAT GO OTYHTAHE Ha OM3FEC KOMOHHAIMS Ha
CTAal, TGSPI H3M€HE_HH$I HE C& OTHACKT 10 I{p}GKBC'_FBUTO;

Mamenerna B MCC23Pasxone 1m0 3aeMu — B V3MCHEHWETO FMA TIDEHM3HMPAHE HA TOBA KaK Cf M3YMCIABA
TIPOUEHTHT HA KalBfTaNyM3alds Ha PasxOXuTe 10 3aeMHTe, JOOYCTHMH 3a KalMTammnupane. Te3H H3MeHEeHHI HiMa
Jd 38CEFHAT OTIETHTE HA ZPYKECTBOTO;

Hamenenmsr B MC®O11ChBMECTHH HpeiNpEATHS — Te3W H3MCHCHAL C€ OTHACAT A0 OTUMTAHE Ha
TpUACCHBAHIATA A AATIOBH Y9acTus B CHBMECTHO KOHTpONMpasy AeiHoCTH. Tesn MIMEHSHAS He Ce OTHACAT A0
OTYETHTE Ha APYKECTROTO,

PLKOBOACTBOTO HOCH OTTOBOPHOCT 33 OHEHABAHE CHOCOGHOCTTA Ha I'pynarta 1a OpoasIKA fa GyHKITHOHHPA Kato

Aeficrealy Opempnatid. Hue He Bh3wamepABaMe Jd JWKBHAEpaMe IpynaTa, HHTO A2 TPEYCTAHOBIBAME
NeHROCTTa i, OCBCH 8RO ¥a NPaKTHKA HAMAaMe Jpyra alTCPHATABA, OCBEH A MOCTHLIHM 110 TO3¥ HATMH.

2.2. TIpepexmane ua 9y:KIeCTPANHA BAIYTA



L TPAHCCTPOI-BYPTAC“ AA
KOHCOARAMDANE MERARHEE (PUARHCOBH 0T4eTH 32 2020 ToARHZ
BCHMKR CYMEL ¢4 #3DAICHE B XHA.AB., OCBEH AKQ H3PI{H0 HE € FRASARO AQPYTO

DYHKYROHATHG BATYMA 1 6GRYMA HA RPEOCMABARE

Crarsmre, BIUTOSEHM BbE KOHCONMIMPAHWTe (MHAHCOBM OTUETH, CC M3MEPBAT BEB Balyrala HA OCHOBHAaTA
MKOHOMITIECKA Cpelia, B KOATO OfiepHpa Hpyxectsoro. Toa e (hYHKLUHOHATHATA BRIYTA, KOATO € H BaNyTa Ha
fpeAcTaBsne — OpArapckd nee (bgn).

YyxuecTpaHHa BalmyTa ¢ RCSKa BalyTa pasiwdHa OT dyHKIHoRaTHaTa BagyTa /GBNTapcKd Jes/ Ha
IpyKECTBOTO.

ITpesesicoane u canda

ClelkATe B TyXKISCTPAHHA BANYTa Ca NPeBEeHH BB (PyHKIMOHANNATE BAlyTa TI0 OGMEHHIIC KyPCOBE HA JAaTHTE
HA CIENKHATE Wi M0 NPEeONeHKA, KOTATO CTATHHYE Ce HpeoliersBat. [TevanGuTe u 3aryGATe OT BAIYTHU PASIHKY B
pe3YITaT Ha YPOKAAHE HA Te3H CHSIKH U OF NPEBSIKIAHETO 10 3AKMOYMTENHMTE KYPCOBE B Kpasd Ha FOAMHATA 32
TApYMHAYe AKTEBH U [ACHBH, NCHOMURHMPAHN B TyXKISCTPaHHA BATYTA, C¢ PUIHARAT B OTdera 3a BeeofxpaTHEA
noxon/OTaera 3a ewanGata | 3arydara U Apyrus BecobXBaTeH AOXON.

2.3. AmoTH, MAIDAAE A CHOPBKEHUS

KaTo MMOTH, MAIIHHH M CHOPLKEHNA C¢ OTIATAT AKTHBY, KOMTO OTFOBAPIT HA KPHTEPHHIC HA MCC 16 1 amar
CTORHOCT Ha TpunotuBaHeTo paBHA MM M0-BHCOXa o1 700 {ceaeMCTOTHH) JIeB2. AKTHBHTE, KOMTO HMAT CTOHHOCT
JfO-HECKA OT TIOCOUCHATA C& OTUMTAT KATO TCKYNIH pasxojl 3a Nepuoxa Ha mpuogobuBane B CHOTBETCIBHE ©
omo0peRaTa CeTOBOHA NOMHTHKE. Beexy MMOT, MATHUHA MJTA CHOPHXCHAS C& OLCHARA ITPH IPRIOOHBAHETO My 110
OeHa Ha NpaAofIBaHe OTPEAENICHA B CHOTBEICTBAC ¢ MIHCKBAHMATA HA MCC 16.
JIpy)KecTBOTO € IPHENO Aa OTIUTA HMOTHTE, MAITHMHUTE ¥ ChOpEXeHmsTa K 000py/IBAHETO B CHOTBETCTBHE O MCC
16 mo TeHa Ha npHAo(wBaHe (€3 BCHYKM HATPYNAHA aMOPTHBAIMOHHA OTINCIEHMA W HATpyrawa saryba oT
o0e3MeHKa. : :

[pyaraneTo Ha WCTOPHYECKara IEHA € MOMMQUIMPAHO C HpeOleHKATa HA HAKOHM HMOTH, MAIIHHY,
CHOPBKCHHS AO TAXHATA CPABE/THBA CTOHHOCT. : ' :

Pa3JKHTE 0T M3FLPHICHHATS MPeOTeHKH ¢a (opMUpaTi NPEOLSHEHCH PE3epB, KOHTO € 3 698 234,28nera.

Jemure, CrpamMTe, CHOPHAGHHATZ M IPOMIBOACTBEHOTO OGOpYHBaHE, HAMIIHM KbM 31.12.2020r. ca
MpEACTABEHH TI0 CIPABEUTMBA CTOMHOCT, IIPUETa 3a NPOSBEHATA MM CTOHHOCT npHTobuBaKe MUHYC HATpYHAHATA
aMOpPTH3aLE,

Mpu pexnacudukanysra Ha akTEBHTE OT I'pynma ChOpEHKeHHS ¢ MPEXBLPICH B Ipyna 3emH akTes —
HacHIHO PaRHHITe BepTHKaIHA WianApoBka MTB 109 000 xe.m .OryeTHATA CTOMHOCT € IPEXBhPICHA KBM BKTHE —
Tepes MTE Byprac 120 725 x8.M W € OFmuCcAHa HATPYNAHATA aMOPTH3AUNA, # CHC CHINATA CYMA € yECIHYCHR
CHeTOBONHATA Tiedan6a 3@ JAHbYHY Ted. /CEINacH0 AKT 33 TBPHKaBHA COGCTBEHOCT OT 13.04.1995 1. » 3anopes
NeP1-11-861/08.11.2002 r. ot O6nactes ynpaeyren sa Bypracka o6nact./ - _ :

Hkon 0T HMOTHTE, MAIHHANTE H CHOPHKCHHATA, ca OIIH IPEOLeHABARY C npouenTa, o6asern o1 HCH 5a
Brirapud BE3 OCHOBA Ha ACHCTBAMIOTO 3aKOHOAATENCTRBO Ao A¢kemppu 2001 rogupa, HpH KOETC € dopmupan
NpecHEHEYeH pe3epB. PHKOBOACTROTO € W3BBPIIUIO APErneA Ha BCHIKA SHa9HMH MaTcpHAIHH aKTHRH KBM
31.12.2020 r. ¢ uey MPOBEPKA Ha FOCTOBEPHOCTTA Ha GajaHcoBdTa MM CTOBHOCT.

PLKOBOACTBOTO CHHIA, 4Ye OanaHcoBata CTOHHOCT HA AKTUBHTC KBM Ta3H JlaTa #e IDpCRHIana
BE3CTAHOBAMATA MM CTOMHOCT M CHHTA Ta3K CTOHHOCT 33 HAMEPEHA. _ ' - - e

PeKOBROACTBOTO He NpeAOpHe JEHCTBHAA 38 NOBEKIAHE Ha-fanancopata CTOMHOCT A0 CTIPABSHTHBATA UM
CTOMHOCT KbM Ta3H JAaTd, pe3 EHOKPATHA MpeoNcHKa. PemeHneTo Ha PEKOBOACTEOTO CC OCHORAR2 Ha TIpeIcHKaTa
ue pasxOfjHTe, KOWTO HIe KOCTSA MpEOLEHKAaTA HE ONPAaBRABaT [oN3aTa OT APEACTABIHETO Ha AKTHBMTE IO
CHIPaBe/iTUBa CTOHHOCT. _ . e : _

TToc/eRRATIATE Pa3XOA¥ CA BRIOUEHH B 0alaHcOBATa CTOMHOCT AA AKTMBA WUIK NPHSHATH KATO OTACICH
AKTHB CaMO KOTATO € BEPOATEH IIPUTOK OT ObAelny HKOHOMITYECKH U3TOM, CBBP3AHH C AKTHRE, KEM APYXECTBOTO 1
CTOHHOCTTA My MOxe Ja ObJe HaiexmHo u3MepeHa. baparcoBara CTOMHOCT HA WOAMEHCHA FaCT € OTIMCAHA.
BostkakB¥ ApyrH PEMOHTH H NOJAPLKKA ¢a oTpazenu B OTIeTa 33 neaanfara H 3arybata U Apyrad BceobxsareH
ZOXO0M fpe3 HHHAHCOBHA NCPHOJ, MPE3 KOATO Ca BE3AHKHAIN. .

HapacteaHeTo Ha GanancoBata CTOMHOCT B pesysiTtaT Ha MPEOTIEHKA HA 3EMH M CTpaiy © OTHECCHO KaTo
APYIH pesepsu B COGCTBEHHA XammTan B OT9eTa 32 (PMHAHCOBOTO CHCTOAMHE. Hamanerns, KOHTO -HOKPHBAT
MpeJIXOHN YBEIHICHNA 33 6JWH M CBHII 8KTHB, ¢34 33 CMCTKA HA TE3U PE3epBIL Boakaxen Mpyra HAMAZCHAA Ca
oTvmTaT Tpes OTaeTa 32 nedanfara u 3arybata B APYTAA BCeOOXBATCH HOXOZA. Besika rofiviHa PasiHKaTa. MEAITY
aMOpTH3aIMATA, Ga3ApaHa HA MIPSOTIeHeHATa CTOHHOCT Ha &KTHBA, IIPU3HATA IPE3 Otaera 32 neqanbara v sarybaTa
¥ [pyTHE% BeeoOXBaTeH TOXO, ¥ AMOPTH3AINEATA, 6a3ApaHA Ha OPATHHANHATA CTORHOCT Ha AKTHARA, C& MPEXBLPIX OT
“npyry pesepBu” KBM “HepasmpeseneHa nedanta”. : . _ :

ViMoTiTe, MAIMHATE 4 CHOPHKEHMATA CE AMOPTH3HpAT MO JWHCHHWT METON 38 TIepHOja Ha OHAKRAHUA
IOAe3€H KHMBOT, ONUpeAeicH KhM MOMEHTA Ha TPHI00MBAKS HA AKTHBA. AMOpPTH3AMUMATA HA AKTHBYTE 3aM04YBa OT



~TPAHCCTPOYI-BYPTAC™ AA

KOHCOAHAWDAHH MEXAMEEH (DHHAHCOBY oTaetH 3 2020 roanua
ECHYEH CYM'H ca H3P33€H'H B XHAAR., OCBEH ARKO H:—lpmo HE € YRA3AED APFTO

MOMEHTA, B KOHMTO Te ca HalHIHHA B IPYKECTROTO, Ha MACTOTO ¥ CRCTOSHAETO, HeOOXOMMH 32 SKCIUIOATAIIMATA HM
[0 HAYWAA HPEXBHACH OT PHKOBOACTBOTO. AMODPTHIANMATA HA AXTHBUTE C& NPEYCTAHOBIBABA HA 0 paHHara OT
HBETE AATH:

v marara ma xosTO ca KiAcKHGULMPAHY KATO SepIKaHH 22 npojaxba cermacee MCOO 5.

v 7aTata Ha OTIMCEAHE Ha AKTHBHTE.
AMOpTIBALIITA He ¢& IPEYCTAHORARA B MEPHOIH Ha TPpecToH NI H3RaKNaHe 0T aKTHBHA yHooTpeba.

3eMH He ce aMOPTHIHpAT. AMODTHIALMATA HA APYrUTE aKTHRY O¢ HITHCINBA IC IIHHeCH METOJ 33 Pasupe/ciaHe Ha
CTOHHOCTTA WM (MM IPEONSHEHATA UM CTORHOCT) 33 BPEMETO Ha 09aKBaNHs [ONe3eH KAROT, KAKTO ClexBa:

I'pyna Toxes

Crpag 25
MamHUH ¥ CBOPEKeHIS 3.3
TpaHCTIOPTHH CpencTRa H Ap.aKTHBH 6.7
CTONAaHCKHA HHEBEHTAD 6.7

Ocrareyyara ¢cTOHHOCT H OOME3HIAT AMBOT Ha AKTHBHTE CE TPEpasTICENaT | aKo ¢ HEOGXOI[HMO T €& ROPHIHPRAaT
KbM BCAKA O4Ta Ha Gananca.

BamgHcoRaTa CTOHHOCT HA aKTHB ¢e HaMansma He3a0aBHo M0 RBICTAHOBAMATd MY CTOHHOCT, ako
fananconata CTOMHOCT Ha aKTHBa € NO-BHCOKA OT OLICHCHATA BH3CTAHOBEMA CTokHOCT (Brk Denexxa 2.5).
banancopara CTORHOCT HA JAKEH HMOT, MaTIHg, CHOPHKCHHE A oﬁopy;maﬂe Ce OTIHCER !

np npogaxba Ha AKTHBE;
Y KOTaTO He C& OMAKBAT HHKAKEH APYTH HKOHOMHYCCKH H3TOOU OT M3NON3BAHETO HA aXTHBE WTH NPH
OCBODMKABAKE OT AKTHBA;
OO0ekT HMOT, MamgHa WM 0o0opydBaHe Ce OTIACBA [IPH nponamﬁa'ra My HITH KOTaTo He ¢e OuaKmar 61:)1enm
CTOTZHCKH MON3H OT HpogbKagaldara ynoTpeda na axrima. [Teqanbara wini sary6ara, REIHAKBAE OT OTIHCBAHETO
Ha MMOT, MAIFHHA, CROPBXERHE WIH 000pYyABAHS ¢e BRHOYBAT B OTIETa A MPUXOIATE H PA3XO/IATE, KOTATO aKTHBET £
ormme, IlesanduTe 4 3arydHTe 0T OIMICBAHETO UM Ce OHpeeNaT Karo C¢ CHEOCTaBAT MOCTHILIeHAATA ¢ OanascoraTa
CTOMHOCT H Ce& OTYMTAT B OTIETA 33 JIOXOATE,

Ilewanbure n sarybure ot oc:aoﬁomnaﬁaﬂe C¢ ONpEAcmAT 4Hpe3 CcpaBidBalic Ha nocn,nnem{m:a H
faxaHcoBaTa CTOMHOCT W ca NPWIHATH B CTATHA “pesyimaT of nponaxcﬁﬁ HA HeTeKylnH akTHBH B OTdera 3a
newanbara ¥ 3aryfarta u Jpyras eceofXBaTeH IOXOI,

Korato ¢ OpogadcH MOPECHEHEH AKTHB CyMATa, BEKMOYEHE B JAPYTH pPE3CPBH, €€ IIPCXBBPIEd KbM
HepaslipeAcneHaTa nevanta.

K®M BeAka ordeTHa Aata Ipy:kecTsoTo-Maiika Npernessna Jaly ca HAJUIE WHOHKAH, Ue JaJeH axTuB
moxe ga Opme obesueneH. KoTaro ChIeCTBYBA MpH3HaK 3a obesuenka, JfpyxecTBoTo-Malika IpaBm oduimanHa
MpubIBHTENHA OICHKA Ha BH3CTRHOBAMATA CToHHOCY, Koraro fanascorara CTOMHOCT Ha [afieH aKTHE HajBHINABd
HeTOBAT& BH3CTAHOBHMA CTOMHOCY, AKTMBBT C& CUMTA 338 OOCINEHCH M CTOHHOCTTA My C€ HAMAINBA O HOroBara
BbICTAHOBHMA CTOHHOCT. BB3CTaHOBHMATa CTOHHOCT & II0-BHCOKATA OT CHPABONIHBaTa CTOHHOCT, HaMalcHa ¢
pazxomuTe 33 MpofaxkbaTa u cToiHOCT B ymoTpeda Ha axTBa WK Ha 00eKTa, reHepHpAI NAPHIHN HOCThIICHHA A
Ce Ompe el 3a MHANBHIYAICH dKTHE, OCBEH aKO aKTHBELET HE ICHCPHpPA MApPHTHH ICTRILICHIA, KOHTO Ca J0 ToaMa
CTETICH 38BHCHMH OT TE3W 0T APYIH @KTHBH HITH I'PYIHA AKTHBH. ’

K= nara Ha KOHCOJIE[JI,ﬂpal-H{H (UAaHCOR OTHET HAMA HENHKAMA 32 oﬁesuemca

2.4, HemaTepHanHH aKTRBRA

Karo HEMATEPHATHUTE aKTHBH CC OTUNTAT aKTHBH, KOWTO OTFOBApPAT HA OHPEACHCHHCTO 3d HEMATCPHUICH aKTHE H

OTTOBApST Ha KPUTEPHUTE 32 OTIHTAHE HA HeMaTeDHANIHH aKTHEE GopMymupann 8 MCC 38.

IIEpROHATANHO HEMATSPHANHITE AKTHBH CE OTIHTAT 110 TIeHa Ha NpuacinBane.

Ulenara Ha npuno6usane Ha OTACIHO NPHACOHT HeMATEPHANEH AKTHE o¢ olpemeid cbrnacko MCC38 u BKITIORA:
NOKYITH&TA LEHA, BHOCHATE MHTA M HEBBIGTAHOBMMMTE JAHIH BEPXY [NOKYIKATA, TEPrOBCKATE OTCTRIKY H
pabard ce mpuCOanar; :
BCAXAKBH CBHP3aHM PAXOIH & MOATOTOBKATA HA AKTHBA 33 HETOBOTO OTAKBAHO mnonaaane

Ilemara wa mpupofuBaHe Ha HeMaTepHalcH AKTHE ApUAOORT B 3aMJHA ¢ HeHAPMUEH aKTHR C& M3MepEa 110

CAparedIMBa CTOMHOCT, OCBEH aR0 :
pasMCHHATA MelHOCT HAMAa TBPTOBCKA C‘BI[[HOCT
COpaBEANHBATA CTOMHOCT HATO HA MONYICHA axTHR, HHTO HA JaZeHWS aKTHB, MOXe Xa Oble H3MepeHa
HaJIEATHO.



L TPAHCCTPOYI-BVPTAC™ AA
KOHCOAHAUPAHT MERABHIH (DUHAHCOBH OTHETH 32 2020 roapHz
BCPGKM CYMH €2 H3DAIEHHE B XMA.AB., GCBEH &R0 HBDIEHO HE € JKa3ato APYre
TIpumOOHTHST KTHE CE H3MEPBa 10 TO3H HATHH, JOpY aK0 APYKeCTBOTO HE MOKS He3abaRHO Jia OTTHING TajicHEA
akTHE. AKO TIPHIOGWTHAT akTHE HE ¢ ONSHEH TIO CHIPABeIUIRA CTOHHOCT, Herosata IeHa Ha TpHAOOMBaHe Ce
W3MepRa o GanancoBaTa CTOMHOCT Ha RalSHI AKTHB.
Ienata Ha MprAcOuBAHC HA BETPEIIROCEIARICH HEMATepHATCH AKTHB CHITIACHO MCC38 e perosara ceGecTOHHOCT
BITIOIBAING CYMAT HA PasKO/uTe, HAPABEHU OT JaTaTa, Ha KOSTO HEMATEPHATHEAT aKTHB & OTTOBOPHIL 33 HEPBH
[TET HA KPHTEPUHTE 38 MPH3HABAHC.
HeMmarepuaHuTe AKTHBA CE OTIMIAT CIOH npEpobmBageTo TO CeOEeCTOHHOCT HaMANCHA ¢ HaTpyTIAHATA
AMOPTITAIIA A HATPYTIARE 3aTy0u 0T ofe3neHKa. '

JipyxecTBoTO-MaliKa OLCHABA RAJIH LHONC3HAAT KUBOT Ha HeMaTepHalcH akTHB © OTpaHAHaCH MWK
HeoTpand9eH.

HemaTepuaneH axTAB C& Pa3INeKAd, KaTo MMAall HeOTpadEdeH YOJe3eH JKUBOT KOraro, Ha fazara Ha
aHATY3 HA CHOTBETHHTE (HAKTOPH, HE CHUIECTRYBA HPCABHIAMO OTpaHIgeHEe 38 Nepuo/a, upes xo#i30 Ce odaKBa
AKTHBET A TEHEPYPa HETHH APHIHA HOTOIH 33 [PYXECTBOTO.

HemaTepHanHiTe aKTABYM € OPAHMUCH TOKC3CH KHBOT ce aMOPTH3MPAT, 3 HEMATCPHANHHUTS ZKTHBH €
HeOTPABHHEH NONE3eH KHUBOT HE O¢ aMOPTH3MpaT.

HeMaTepHanHATe akTHBY, KOMTO MOANCHKAT Ha aMOPTH3AIHA C6 aMOpPTH3MpAT IO nUHeHHAL METON 38 CpoKa HA
OTpEICHeHIS TIOJEC3eH KHBOT.

AMOpTH3au@ATA 3aN0YBa, KOTATO AXTHRET € HA pA3NONOXKEHHE 3a [ON3BAHE, T. & KOTATO TOH € Ha MICTOTO H B
CHCTORHMETO, HeoDXOAMMO 3a CTOCODHOCTTZ My Ja pafors mo HAJAM, O9aKead Of PHKOBOJICTBOTO.
AMopTH3angsTa ¢¢ TIPEKPATIBa Ha [I0-PanHaTa OF: -

4 gaTaTa, Ha KOSTO AKTRET © KIaCH(HIMpAN KaTe IbpkaH 34 npozaax6a (Wi BToYeH B JIpykecTROTO 32
oCROGOKTABAHE, KOSTO & AbPIKAHA 32 MpozaxGa) B CHOTBCTCTERE ¢ MC®O 5

. GATATA, Ha XOATO aKTHBET € OTHHCAH.

Penymayun .

PenyTampasTa NPE/ICTABNABA HaABANCHUSTO HA cTofHoCTTa HA TPHAOOUBAHETO Haj CrpapeyIMBaTa CTOMHOCT Ha
JeNa HA JPYKECTROTO B HOTHHTS HACHTHOHMIMPYEMH aKTHBA HA IpHAOGHTOTO IHMEPHO PSNPUITHS KpM 1aTaTa
ga mpupoOuBapero. Pemyranmsi IpH npugobuBane Ha ALUICPHH IPEANPHATHA CC RKOYBA B IPpyHara Ha
HemaTepHANHUTe 8KTHBU. PemyTanpsra ce TeCTBa BCAkA FOJEHA 3a 0Oe3NeHKa H ce OTIHTA [0 IBPBOHAtAIHA
¢crofiocT MUHYC 3ary0H OT 00e3leHKa. 3ary6m o1 ofeslieHka Ha PerTyTalii He o8 pBacrasoBapar. Llegandy o
3ary6u o1 ocsofoxIaBase OT TPSMIPUATHS BEMIOUEAT GANancoBaTa CTOMHOCT Ha PeIyTalITa, CBHPIAn ©
HPONAJEHOTO TPEHIPUATHE.

PemytanmiTa e pasupeNers KsM ¢IUHALHTE, [SRCPHpalli TapWYHA HOTOIH, 33 [ELHTE Ha TeCTOBETE 38 obe3neHKa.
PasnpefieisiHETO C6 MPaBR KbM OHE3H SIMHHI YIM TPYNM eIVHKIM, KOUTO CE 0UakBa XA uMat Hom3a OT OH3Hec
KOMOHHAMATA, 0T KOATO € Bh3HAKHATA PEIly TALMATA. '

Topzo8cKly MAPKY U AUYEH3N

Otnemo TpunoOWTE TEPFOBCKE MapKA ¥ MISH3A CC MIpencTaBsT O HCTOPUYECKA HCHA. Twpropcky Mapke H
nuuersy, TpuxofuTE B Oum3pEC xoMBuHALMAS, ¢ NpA3HaBarT 0O CIPaBeiiHBa CTOMHOCT KEM JATara Ha
npuiobuBaero. THProRCKHTE Mapku M JIMICHIH HMAT OTpAHIYEH TONE3EH KMUBOT M C& OTTHTAT [0 THpPROHAYANHA
CTOMHOCT MEHYC HATPYHAHE aMOPTH3AIEA. AMOPTI3aIAATA C& MATHCHABA 110 THHESH METOZ, 32 Ja C& Pasipeicin
CTOIMHOCTTA HA THPTORCKHTE MAPXH. U IIMLEF3HTS 33 BPCMETO Ha ONe3EAs WM %HBOT 0T 15 o 20 rofwHi.

Codmyep . : . .
Pa3xomy, CEHP3aHA ¢ TONARPIKAHETO HA KOMIHOTBPHH coTyepHM FIPOrpaMy, Co IPH3NABAT 32 PASXOA B MOMEHTa
Ha. EB3HHKBape. PA3XOMH N0 PASBHTHE, KOWIO THPEKTHO C& OTHACAT J0 Nu3alH ¥ TecTBaHe Ha MICHTHQUIMPAH A
yRUKaIeH cOPTyepeH IPORYKT, KOHIPOJHpPaK oT APYKECTBOTO, ¢& IPM3HABAT KaTO HEMATCpHAIIEH aKTHE, KOTATO 02
U3TRITHEHY CISHATS KPHUTEPHH:

- uMa TEXHKIECKa COCcoOHOCT 3a 3aPEPINBAHE HA codTyepHAs OpONYKT, 3a Ja © Ha paslolONEHUC 33

- PBKOBOECTBOIO BB3HAMCPABA 1A 3ABBPHIA codTyepHAs HPOAYKT K fia [0 M3II0JI3BA WIH IPOJIaBa,

- 1A CIOCOGHOCT 32 M3NON3BANE HIH IPoNwkGa Ha COBTYePHIA POMYKT; - _

- MOXe A C¢ JEMOHCIpHDA KaK COQTyepHHS TPORYKT INE reHEpHpa REPOATHH OBLACHHA MKOHOMHMISCKH
M3TOOH,

- HA PasHONOKEHHE C2 ANEKBATHA TEXHIICCKH, dUEANCOBY H APYFH PECYPOH 33 3apRPIIBAKE HA PASBITHETO
¥ M3TION3BAHS MM TpojaxGa Aa codTyepHEA MPOIYKT; H

- pasxomwTe, OTHACHIRH €& 0 COPTYEPHIL: APORYKT 1O BPEME #a PasRATHETO MY, MOTAT X2 GBJaT HajneKHo
H3MEpeHH.
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JIHpeXTHO OTHACSIIATE ¢& Pa3XONH, KOMTO ta KaTATANH3HpaHH K&T0 9acT o1 co¢TyepHYA TPOAYKT, BKIOURAT
pasXoduTe 3a HAeTHTe IMiE, pasBHRALH codryepa, ¥ TOAXOAAIMA acT OT obmure pasxoan. Jipyrd pasxomH HO
PaIBUTHETO, KOWTO HE OTroBapdr Ha TOpHITTE KPHTEPHY, ¢¢ HPU3HASAT 31 pasxon B MOMEHTA4 Ha BBE3HHMKBAHC.
Pasxol# 10 PasBHTHE, KOUTO B IPEIXOXHA NEPHONH ¢4 TPU3HABAHH KATO PasxofiH, HO MOTar fia ce MPU3HABAT KaTo
axXTHB Hpes CAefBANIH NePHoI.

Pasxomure 33 PasBUTHE HA KOMIDOTBPEH codTyep, NPESHATH KATO aKTMB, ¢ aMOPTIHpAT 33 OMAKBAHHA HM
[OJe3eH KUBOT, KONTO He HANXBHPIIA 3 FOIAHH.

I'pyna T o qusn
TporpaMEs DPOAYKTH 2
JipyTi HeMaTCPHATHY aXTHBH 3.3

2.5, Ofe3nenKa Ha HepRHAHCOBN AKTHBH

AKTHBH, KOHTO MMAT HEONPEACHeH [ONC3CH JKUBOT, HATPMMEP PENyTaLHsTa, He ¢a o0eKT HA aMOPTHIAPAHE, 4
ce TecTRAT 33 obe3menka BCAKA TOMHHE. AKTUBH, KOWTO Ca ofeKkT HA aMOPTU3NpAHe, C& MPETICKAAT 32 oGealieHKa
KOraTo CHOWTHS WIX TPOMEHA B OOCTOATONCTBATA COHAT, ye OajaHcOBATA CTOMHOCT MOXC 73 RE obae
SHICTAHOBEHA. 3aryba oT obe3leHKa e NPH3HaRa 33 CyMaTd, © KOATO GanaHcoBATA CTOKHOCT HA aKTHRA HA/BUINABA
BB3CTAHOBMMATA My CTORHOCT. BB3CTAHOBMMATA CTOHHOCT € TIO-BHCOKATa OT CIIpaBeMIHBATL CTOMHOCT HA aKTHBa
MHHYC PAsXOXKTE 10 npoaax0a ¥ CTOMHOCTTA B yioTpeta. 3a neMTe Ha ONCHABAHETO Ha obe3ngHEKara aKTHBHTE €2
IPyTEpaEY Ha Hal-HHCKOTO HMBO, HA KOETO HMa OTACHEO AACHTAHIMPAEH [ApHIHA HOTOIH (e UAHIIH,
PEHEpApAITA TAPATHH noTotw). HeMHARCOBH aKTUBH, PANITINA OT pemyTaLmst, Kouto ¢a G ofe3LeHABAHMN, €&
TIpErNIeKRAT 33 BE3MOKHO BE3CTAHOBABANS HA obeslienka KEM BCska GanaHcoBa TaTa. S

2.6 HeTexynid aKTHBH (AJIH rpyId 3a ocBOGOKIABANE) NLIKARH 32 Hpoxanda -

Hevexymu axtupd (Wid TPynH 3a ocpobokIaBane) ce WiacH(uUApal Karo aKTHBH AbpoKaHH 33 nponakia,
KOFATO TAXHATA OANAHCORA CTOMHMOCT THE ¢© BBICTAHOBM OCHOBHO gpe3z cAeiKa 0o mponaxba W mpopaxdara ce
¢YETa 33 MHOTO ReposTHA. Te ca TPEACTABER! 10 [O-HHCKATA OT GATafpcoBaTa CTOMHOCT M COpABCenBata CTOHHOCT
MIHYC PasKOouTe 10 mpoaax06a, ako GanaHCORATa MM cTolHOCT Ine OB BH3CTAHORCHA OCHOBHO HpE3 nponakda, &
He Tpe3 IpeabKasania ynotpeba. '

.- 27, PUHAHCOBH AKTHEH
2.7.1. - Knacudnxannn o
" JIpyKecTBOTO-MaiKa Knacurmapa (GUBAHCOBETC CH AKTABM B CHS/HMIC KATErOpHH: VBMEpPBABH TIO
CIpaBeIEEa CTOMHOCT 1pes Meaanba Wik 3ary6a, ¥3MEPBaHN THO CHpAaReIIHEA CTOHHOCT Tpe3 APYT BeeoOXBaTeH
JOXOI ¥ WM3MEpRARM TO CHPABEIIMBA CTOHHOCT. Knacudexanusra 3aBucH OT IeATa Ha npragobuBane Ha
¥HAHCOBHA AKTHB. PEROBOACTBOTO ONPEALIA KnacapmMpaseTo Aa GUHAHCOBIL aXTHB IpH ITEPBOHAYANHOTO MY

Dunancos aKMusy, UIMEPEGHY 1O AMODIRUSUPANE cmonnocm

Topa ca (UHAHCOBH aKTHBH, KOHTO JipyecTBOTO-MalKa FMa HAMCPEHHE Ji@ safepXE ¢ Ien chOupane Ha
JOTOROPEHFTE APEHM NOTOHH, KOSTO ¢ CIydBa Ha ompesieeHH AATH 110 OTHOMIEHHE Ha IABHHIA 1 JUXBE,

DuHARCOBH GKINUGH, UIMEPEAHY PO cnpasednusd CIMOTHOCH Ypes neuanba wi 3azyba

@UHABCOBH aKTHBH, M3MEPBAHU TI0 CAPABSIIIBEA crofiocT Tpes Hevanta wim 3aryba ca GUHANCOBH AKTUBH, KOO
He C4 M3MEPBAHH TI0 aMOPTHIMPaHA CROHHOCT. . : : :

DURAHCORU AKMUBY, UIMEPEAHU HO cHpagednusa cmotiHocH 4pes dpyz 6ceobxeamen 00x00
DrHAHCOBY AKTHBIL, ¥3MEPRAHH FIO CIIPABEIHBA CTOMHOCT Tpe3 JPYF BeeoOXpaTest IOXOA €2 dKTHBH, KOHTO ca:
< TaCT OF BIANMOOTHOMICHHE IO XeLKMPane; Wil

- pEBeCTVIMA B HMHCTpYMEHT Ha COOCTREHMS KamMrall, 32 KOATO JIpyxecTBOTO-MANKA € wbpano Aa
TpeACTaBs HIMEHEHUSTA B CTIPABe/UIHRATA CTOMHOCT B APYT BeeoOXBaTEH KOXOA.



 TPAHCCTPOYI-BVPTAC“ AA
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BCITTHA CYMH CA H3PAICHN B XUAAB,, OCBEH AKQ HSPITHO HE € YRAzAHO APYTO

2.7.2. [puszHapaHe W OLUCHABAHE

Tlpu HHpPBOHAYATHO IPH3HABAHC Jipy)ecTROTO-MAMKa OlIEHARA (uHARCOB AKTHB [0 CHOPABE/UIABATA MY
CTOHHOCT, [UIOC/MHHYC PasXol| MO CCIKAT, KOHTO MOTat AMPEKTHO 1A C& OTHECAaT KbM Ip¥AOOMBAHETO HIH
W3NABAHETO Ha aKTHBA.

(DEEAHCOBATE AKTHBY, HIMEPBAHH [0 CIIPABLIIIIBA CTOMHOCT Tpe3 Tiedanta win 3aryba WiH H3MepBaHH 1O
CIpaBeTHBa CTORHOCT IPe3 APYT BeeoBXEATEH KOXOH IOCTEABAIID Ce OLSHABAT [0 CHPABSTHSA CTORIOCT.

(DMHABCOBYTE AKTUBH, M3MEpBaH# [0 aMOPTH3HPAHA CTOWHOCT €& OTUATAT 1O MeTOAd Ha eQeKTHBHATA
TIHXBA.

AHBecTHIATE B NHIUEPHM IPSAIPUITHS C& OTIHEAT H IPSACTABAT [0 cebecTONHOCT.

VIgBeCTHIMATE B ACONAUPARY TPSAIPHATHA Ce OTTHTAT X IPEACTABAT IO cebecTOHHOCT.

VlHBecTUIIMTE, KOMTO TIPEICTABIABAT MATIMHCTBEHM NANOBS CE OTIWTAT [0 CIPABEXNHBA CTOHHOCT
wracyIMpaEy KATO Karo (HEHAHCOBK AKTHBH HA PAITOIOKEHAE 32 npofaKGa, CHINACHO HIKCKBAHMATA HA
MCC39. B ciydanTe, B KOUTO MEBECTHIHTE €4 B KATIMTANOBA MHCTPYMEHTH, KOUTO HAMAT KOTHpdHA TalapHa
1(¢Ha HA AKTUBCH Masap U TASTO COPABElMBA LeHa HE MOXS Ja e OnpeNeNH HAEKIHO Ce OTIHTAT II0 ICHa Ha
OpUEOOUBAHE.

HeaMa mpoMsHa B HHBECTAIMETE NPe3 OTUCTHHA IEPHOA.

[lewanty ¥ 3ary0H OT NPOMEHUTE B CIPABOANMBATA cTofHOCT Ha (MHAHCOBH AKTHBY, H3MEpPBAHA DO
CIIpaBEIBA CTOHHOCT Ype3 newan6a mm 3aryba ca mpeAcTaseHy B OTHETa 33 neganbara W sarybara B Apyr#d
BCEOOXBATEH IOXO0A B CTATHATA “(MHAHCOBY riprxofE/(pasxo M) — HETHO™ 34 NepHo/a Ha BE3HHKBAHE. Fpuxoms oT
JIABMIEHTH OT (PUHMAHCOBH aKTHBH IO CTIPABETABA ¢TOWAOCT upe3 meuanda My 3aryba ce nipmHasaT B OTIeTa 32
nedanbara | 3arydara 1 Epyrus BCeoBXBATEH AOXON KATO 9acT 0T APYTHTe HPUXOIH, KOTaTo €& YCTAHOBH IPaBOTO
Ha APYXECTBOTO 32 NOTYHaBaHE. : : :

[lewan6y 1 3arybs oT NPOMEHATE B CIpaBelHBATa croiirocT Ha MHABCOBHA AKTHBH, M3MEPBAHM TIO
cIpaBe/UTBa CTORHOCT Tpe3 ApYT seeofixpaTen 0XOX ca mpeAcrapear B OTI€TA 32 peuanbara W 3arydara N ApYrUd
BeeoGXBaTeH AOXOI B CTATHATA “¢GUHAHCOBH AKTHBH Ha PABIONICKEHAE 33 oponakGa”

JipyecTBOTO-Malika OIGHABA KbM BCAXA Adld pa Gamamca AWM ¥Ma ODSKTUBHO IOKA3aTelicTBO, He
(pUHAHCOR AKTHB HIH Ipyna dumancosy aKTABA & 0OEIUCHEHA. Tlpn meHHN RAEKAA-HHCTPYMEHTH HA ¢OOCTBCHMA
KATTAN, KNACA(IMPANY KaTO GMHARCORY AXTHBYE, H3MEpBAHH IO CIIPaBeLIMRA CTORHOCT 9pes ApYT BeeoOxaarTeH
JOXO], 3HATHTSIHO WK TPOIHDKUTEIHO HAMAICHHE. B CIpaBeUIARATA CTOHOCT MOA ceBecTOMHOCTTA FM C& CYHTA
3a MHIMKATOP, 4e LeHHATEe KHIDKa C2 obesmeHeHA. AXO CHHISCTBYBA HAKAKBO nomoBHC AOKa3aTeNCTBe 34
$UHAHCOBY AKTHBH, M3MEPBAHA [0 CIPABCIIIHED cTOHHOCT upes ApyT BoeoGXBATEH NOXO, HaTpymaHata 3aryda —
HAYHCAeHA KATO PA3IAKa MEKAy LeHATa Ha npupofuBaHe H HACTOAIIATA CIPABCLINER CTOMHOCT MHHYC BCAKAKBA
sary6a or ofe3ileHka Ha TO3H (GUHAHCOB AKTHB, KOATO Ipeidi TOBa ¢ IIPH3HATA B neganbara wid 3arybara — ce
H3pAENE OT cOOCTREHHA KAMHTad 1 CC NPH3HaBa B OTuwera 3a mewandara 1 3arybara # Apyras BCeoOxBaTeH HOXOM.
3arybure OF oBelmenka, nprmsHat™! B OTdeTda 3a [euanbara ¥ 3arybara W ApYrai1 BeeobXBareH HOXON 32
HHCTPYMEHTH Ha CODCTBCHWA KaIiHTAl, HE €& pracTaHoBsBaT Mpes OTdeTa 3a Tewantara | sarybara M JpYyTHA
peeofixpaTes oxoA. TecTsaneto 3a 00e3TeHKa 38 THPrOBCKHTE B3cMaHuS € on¥cano B Genexka 2.9.

2.8, MarepHa/IHH 3amacK - ) .
MarepraiHnTe 3alach €4 NPEACTABEHH [0 YO-HACKATA OT cebecTOMHOCT H HETHA PeAIM3ApYeMa CTOHHOCT.
CTORHOCTTA HA H3PA3XONRAHATE MATEPHALH C¢ OMPEACHS [0 METOIA CpeHHOIpEeTeINeHa KeHa.
Kato MaTepUAIHH 3ATACH C& OTIUTAT aKTHBH: o .
IEPXAHH 32 HpoAakGa B 00MTaHNL X0/ HA CTOTEHCKATA ASHHOCT /CTOKH, TPOIyKmus/;
v Bamspamy ce B MPOLEC Ha IPOYBROACTEO 3a HOCICRAMA poaaKda /He3aBEPISHO TIPOM3BOICTRO/;
Y  MaTepmamHM 3a0ACH, KOHTO CC M3paxoipat B TpoOsIBONCTEEHMA MPOLEC I JTPH MpPe/OCTABANS Ha
 YCTyTH;/MATeDHAIH, CYPOBHER/ . . : o -
Pasxomuve, HANPapeHH BEB BPH3ka C JOCTABAHCTO HA MarepuaiHMTe 3aUMacH IO TAXHOTO HACTOAMO
MECTOTIONMKEITHE H CHCTONHIE, €€ OTIHTAT KaKTO ciejpa:

. [OCTABHA CTOMHOCT, OUpElieicHa Ha 0a3a Ha MEIOJR ,,CPEIIHO-TPETETNICHA

.Marepuann crotinoct”; _ .

T'otopa © HPOKYKLES 4 — CTOHHOCTTa BA YIoTpeGeHMTE TpEeKH MaTepHay, TPyl ¥ TPOMEHAHRA |

HE3ARRPIICHO POA3BOACTEO HOCTOAHHE OOMHA HPOHM3BOJCTBCHH Pa3xO/IM, pasmpenenesy na Oasa Ha
HOPMA/ISH MPOH3BOJCTECH KalAHATET, 6e3 fa c& BRIEOTBAT PASXOIHES IO -
3AEMH,
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MaTepHalH1TE 3aIaCH CE OHCHABAT TO IO-HACKATA OF ceGecTONHOCTTA Wil HETHATA PEAI3yeMa CTOHHOCT.
CeecTORHOCTTA Ha MATEDHAIHWTE 3amach OpefcTanisa CyMala OT BCHUKH pPa3lxXoOd TO 3aKyNyRaHETO,
npepaboTKaTa, Kakro U ApYTH pasxold, HATIPABEHM BBB BPE3KA C HOCTABFHCTO MM N0 CEralllloTo CHCTOAHME H
MECTONONOKCHHAE,
PasxQuiTe Mo 3AKyINyBahe HA MATPHANHUTE 3alaCH BKUOHBAT MOKYTIHATA [eHa, BHOCHATE MMTa H NpyTH
HeBA3CTAHOBHMH JAHBLM, TPAHCTIOPTHUTE PAsXoly W [P KOWTO [AMPEKTHO MoOraT Oa Ce OTHeCaT KbM
TpHAIOOABAHETO Ha CTOKUTE MATCPHANIIE M yCIEyTHTE. THPTOBCKITE OTCTBIKM pabati A 1p. nopo6HY KOMIOHSHTHE
ce IpUCazaT IpH ONpee/He Ha MOKYITHATE CTOMHOCT.
Pasxomare 32 MpepaoTKa BKIOUBAT IPESKH PasXoiyd ¥ CUCTEMATHIHO HATHCIABAHY TOCTOAHHM H IPOMCHIMRA
o6OIM PasxKoNm.

[pex#Te pasxoHy ca:
Ce6ecTORHOCTTa HA TOTOBATE TPOAYKIMA H HE3aBLPIICHOTO mpom3BoACIEO ce ofpadysa OT CTOHHOCTTA HA
BAOKCHATE MATephand, TPYA, OCHIYPOBKH, aMOpTH3alud, JpyrHd MpeKy pasxoi M HE BKEOUBA PasXolfTe 34
THXBH.
KOMMIecTEOTO OOMIONPOM3BONICTBEHE TOCTOHHM PasXOad, XOWIO OTFOBApAT HA JOCTATHATHA Kamamdrer oo
pasmpenersr B cebecToffHOCTTa Ha npogyxmuira Ha 6asa Ba PEAIHIHPARHIC OpEXOAH OT CUOMAraTEIHHTS
DelHOCTH.
KonuuecTBOTo 0GMMONPOU3BOICTREHH TIOCTOXHHE PasxONH, KOATO OTrOBAPAT HA Pa3lEKaTd MEHIY HOPMATHUA
KAUALWITET ¥ AOCTHFHATES KATAIMATET C8 OTIHTAT KATO TeKY LI Pasxod 32 HepHOaa.
Hpyrs pasxomd ce BKAKYBAT B cefecToHOCTTA Ha MATepEATHWTS 3a0ack caMo HOTORKOBA, AOKOIKOTO TE <2
HAIIpABEHK BHB BPB3KA ¢ JIOBEKJAHCTO XHa MATEPUAIHMTE 3amacH N0 BacTOfmMOTO MM MECTONMONORSANE |
CHCTOSHYEE. ' : :
Pasxo/i, KOUTO HE ce BKIIOYBAT B ce0ecTOHHOCTTa Ad NPOM3BEACHATA POXYKIWL B €& OTTATAT KATO TEKYIIE 32
TepHOZa ca: : o . _ - : :

KONMYECTBA MATEPHANH, TPYZA M APYTH HPOHIBOACTBEHH PasXOF H3KbH HOPMATHATS TPAHHIH.

V  pasxomi 32 CHXPaHCHME B CKIAL, : : ' -

¥ -2 MEHBCTpaTHBEM Pa3XOMM.
+ PasXomy O IPoaXGHTe.

C'efecToHOCT IPA OPSAOCTARNHE Ha YCNYTH

J[0TeNKOBA, AOKQIKOTO TP HPEAOCTABIHETO HA yCIYIH ce [OSBAT MATEPHATIM 3allacH, TO Te ce BKIIOUBAT B
ceBecToliHocTa Ha yexyrmre. CeecToMHOCTA Ce CBHCTOM DIABHO OT pasxoNETe 33 TPYA K ApYTATE Pasxofd 32
IePCOHANa, 33eT B IPEA0CTABANETO Ha yoiyrara, BIHOUHTENHO CIYKATEINTe, HIbIHABAIM Fal30PHa JelnocT, K
ChOTBETHATA UACT OT OOITHTE PA3X0fH 3a TAX. TpymeT H ApYTH Pa3XOAM, CBLP3AHE C npoxaxGuTe ¥ OOIMA
aIMMEACTPATHECH HEPCOHAI, HE C¢ BIJTIOTBAT, a €O NpMIHABAT 38 PAIXONE B ICPHONE, B KOHTO ca RB3HUKHAIL
TlotpeGieHneTo Ha MATSPHANHE 3aTIACH CE OTICHARA IO CPEARO NpeTerIeHa CTORHOCT. T

CefecToiHocTTa Ha MATePHATHWTS 3aUACH MOXE 1A He ¢ REICTaHOBAMA, B.CITy4al 4é Te ca ITOBpE/IEHH HIH Ca
[AAOCTHO WMM YACTHIHO - MOPIHO OCTAapenM, WIM 2KO HMa Cuaj B TIPONAKHATE MM YEBH. Cpmo Taxa
cefecTOMHOCTTA HA MATEPHAIMNNWTE 3allaCH MOXC Xa He 6Lae BHICTAHOBMME, BKO TPAOGIABHTCIHOC OLPEACICHITE
PasXom¥ 3a 3dBBPMBAHE WM IPEGMBATEIHO OIPEICICHATS pasxond, KOIO e §BOaT HaOpaBeHH 3
ocrirecTeIBane Ha npopaxbara, ca c¢ yBempawik. MaTtepHartrTe JamAcH Ce HAMaBIBaT J0 HeTHATA DeatnsycMa
cToiHocT Ha 0a3aTa Ha OTACNTHM TO3MINH. IIpH HAKOU obcrosTencTsa obaue Moxe na ObAC THOAXOAAWO Ja e
TPYIMPAT CXOXHH HIH CBRP3aHH MOSMIE. : : ' . : '
TTpuGIA3ATENHOTO OUCHIBANG HA HETHATA pean#3yeMa CTOHHOCT ¢ Gashpa Ha Haf-CHTYPHMTE CBINCCTBYBAILH
JaHHY TI0 BPEME Ha ChCTABFHETO Ha TasH OHEHKA criopen o0ema Ha CTOKOBHTE 3aTACH, koifTo ce o4axsa Fa 6nie
peanmsupad. Te3u OICHXM OTAHTAT KonebaumiTa B UeHATe M ceGecToMHOCTTa, KOHTO ¢a B MpAkd BPB3KA CBC
CHOMTHS, CTAHATH e/ IPHKIIOHBANS Ha neproa ZOTONKORA, AOKOIKOTO 1TE3H chOUTHE NOTERPAIABAT YCIOBHATA,
CHHICCTBYBAIIH B Kpas Ha NEpHOZA.

KuM BCEKH C/IEBAIN TIEPHOJ Ce TPABY HOBA OICHKA Ha HETHATA peajiisyeMa cToiiocT. Korarto yCeIOBHATA, ROBETH
O CHIDKABAHE HA MATEPHMAHHTS 3aNlacH TOJ TAXHATA ceBecToMHOCT, BeYe He ¢a HATVIE MK KOTATO MMa fCHO
HOKAIATENCTEO 3a YBeNHUeHWe B HOTHATA poamwsyeMad CTOMROCT 3apagd TPOMAHA B WKOHOMHHCCKETS
0BCTOSTENCTRE, CyMaTa Ha ofe3lleHKkata Ce BL3CTAHOBIBA Taxa, e HOBATA DATAHCOBA CyMa ¢ HO-HHCKaTa OT
ceGecToHOCTTa ¥ MpepasieanaTa HeTHa PEanisyeMa CTOHHOCT. - . .-
TTpu mpopaxGa HA MATEPHAHI 3aTacy, GaaHcoBaTa CcyMa Ha TesW MATCPUANHY 3aNacy ce NPH3HABA. KATO PAsKoll
fpes MEpHOZA, Ipe3 KOUTO CHOTBETHHST IPUXOZ & TPHSHAT. Cymata Ha BCAKA 00e3TIeHKa Ha MATepHATHHTE 3a1acH
JIo HETHATA TM PEAL3yeMa CTOHHOCT, KAKTO ¥ BCHHIKH 3ary6y OT MATCPHATHH 3al2CH Ce VIPH3HABAT kaTo pasxonH
33 mepHoJIa Ba 00e3ICHKATA JUIH HA BLSHUKBAHCTO Ha sary6ure. CyMara Ha CBEHTYAIHOTO ofparHO BRICTAHOBABAHES
Ha CTOHHOCTTA A2 OOC3LEHKATA HA MATCPWANHHTS 3AMacH, BEIHUKHAIR B pesynTaT Ha YBEIMENHETO Ha HETHATA
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_ . BCHTIGL CYMM C4 F3PASCHY B XIA AB., OCREE ARQ WSPHEAO HE & YRASAHC APFIC _
peanusyeMa CTOHHOCT, C¢ NPH3HARA KATO HaMATABAHC HA CYMATa Ha TIPU3HATHTE PasXomy 3 MaTepHaIHy 3amach
Ipe3 IeproONa, TIpe3 KOHTO BE3CTAHOBABAHETO & BbL3HUKHAIO,
HisKkoH MaTepuATHY 3AIACH Morat fia OpiaT OTHECCHH) 110 CMETKYTE Ha JPYTH AKTUBH, KaT0 HAMPHMEP MATEPHAtHH
3aACH, KOMIO C€ M3NOMBBAT KAT0 KOMIOHCRT Ha CH3AfICHATe OT CaMOTO MpeAmpHATHS coBCTBEHA CTPAJH,
CHOpBKEHEA W 0GopyABane. MarepuaiHHIC 3anach, OTHECCHH KBM JpYT AKTHB, cc TPH3HABAT 38 Pasxon B
VIPOISIKEHHE TONEIHMs KABOT Ha AKTHRA.
CeBecTolHOCTTA Ha CTOKMTE M HE3aFhPIICHOTO TIPOMIBOJCTBO BIIORBEA Pa3XOI¥ 3d CYPOBHHH, MATCPHaid, NPAK
TpyA, APYTH NPEKH PASXOIH M pasHpeacicHn obmn pasxo/ (Gasupand Ha HOpMATHIS xananprer), Td He BRIDOYBa
pasxomy 1o 3acMH. HeTHata peammupyema CTOHHOCT € NpeleHeHaTa MPoZakia [eHd IIPH ofHuacH Xol Ha Ou3Heca
MMHEYC OPHIOKUMHTE PA3XOLH 110 nponaxOuTe.

2.9. TrpProBcKH H APYTH BIeMAHHH

Kato KpeDATH ¥ B3¢MaHHA S gnacubumppar (HFAHCOBH AKTHBH, KOUTO HE Ca JepwBaTH H WMAT
(pKCHPAHE MM OTIPEAEICM M TUIAITAHILA, KOTO HE ¢e KOTHPAT Ha aKTHBEH Ha3ap, € HIKIIOUCHHATE Ha-

a) Te3H, KOHTO JIpy&eCTBOTO-Mafika Bp3HAMEDSRA I3 Mpoxazne we3abaBHO WiH B 6mnke GeOcine, KOWTO ME
fBaaT XIACHqUHITAPaEH KaTo THPHAHN 33 THPryBane u TesH, KOHTO JPYKECTBOTO ONpEAEis IpH THEPBOHATATHOTO
PW3HABAHS IO CIPABEJUIBA CTOMHOCT B newanfara wiy 3arydara;

6) Tesu, kouTo JIPYRECIBOTO-MAlKa OLPEICIL Xa10 Ha PasmoNOKeHHE 34 Dponakba IpH TEPBOHAYANHO
TIpU3HABAHE; MM

B) Te€3H, TPH KOHUTO IBPHKATEIAT MOXE [(a HAMd BE3MOXHOCT Zia Bb3CTAHOBY B 3HATHTCIHA CTOTCH 1saTa
CH HPROHAYANNE MHBECTHIMA, ¢ M3KIIOUCHUC HA clyqaMTe, B KOYTO DpAIMHATA € BIOTABAHC Ba KPENETHOTO
KAYECTRO, K KOHTO CE XHack(UINIPAT KATO Ha PAsHONMECHAC 34 nponakoa. :

- THpTORCKATE B3EMAHHA HEPBOHATATHO CC NpE3HEBAT TIO CHPABCHTUBA CTOMHOCT ¥ IOCISHBANO C®
OLIGHSBAT TI0 aMOPTH3MpAHA CTOMHOCT, KATO Ce H3ION3BA METOMA ya e(eKIABHATA JMXBa, MIHYC [PORMUHATE 33
ofesneHKa. _ . . S :
Kpej(THTS ¥ B3EMAHMATA, ROUTO €4 © (pAEcHpaH HaneK ce OTIATAT 1O AMOPTHZMPAHATA WM CTOHHOCT.

(N WEPBOHAYANHOTO TPU3HABAHE KPEAWTHTS M BREMAHMAT2 KOMTO ca Ge3 QUKCHpas Najex ce OTTATAT HO
cefecTOoHHOCT. : S '

KoM aartare 5a GUHAHCOBES OTIET C NPABY TPSITIE] 32 onpelelsiHe Ha o0e3neHka oT HeCROHPaEMOCT.

BaeMaHIiITa OT KIVSHTH 110 TPofaxtH, ce Mpu3HaBaT i oTUMTaT To opurrHanHa $axTypHa CTOHHOCT, BAMAICHA C
ofesmenka oT BechOmpaemoct IIpHONMSMTETHA OUCHKA HA CLMHENTENEA B3eMAAWS C¢ H3BbpPHIBA, KOTaTo
cHLOMPAHETO Ha TTHIHATA CYMa HE & BEPOATHO. HecrGMpaeMuTe BIOMAHHS C¢ OTIHCHAT U TAXHOTO YOTAHOBABAKIC.
TIpopmsust 33 OOE3NCHKA HA THPLOBCKHA B3SMAHHA CC YCTAHOBSBA, KOTATO MMa ODEKTHBHO HOKA3aTenCTRO, e
APYKECTBOTO HAMA Ad MOKE J1a crGepe BOHUKH AbIDKHMH My CYMH 110 OPUTHHATEATS YCIIOBYS 32 B3eMAHNSATA.

OnpenengHeTo Ha ofe3MeHKATA CE MU3BHPIIBA HA G433 HA BEPACTOBMAT QHANH3 HA BOSKO SHO BIEMAHE KAaTo
HPHETO B3EMAHUS C U3TEKBJI CPOK OT TIa/ICKa: :
Hax 1 go 2 rofumy  fa ce 00e3teHABAT Ha 25 %,

Or 3 5o 4 romuEm 1 ce oGesuensBar Ha 50 %

Hax 4 rojumu 1a ce ofeanessnar va 100%.

Cymara Ha HPOBM3MITA € Pa3NAKATa MEXAY GasaHCORATA CTOHHOCT Ha 2KTHBA ¥ HACTOAINATA CTOMHOET Ha
OYAKBARHTE (bIEITH TaPHTHN TIOTOLH, MECKOHTHPEHM ¢ OPHITHAHIA e)eKTHBEH JIXBCH NPOLEHT. BanancosaTa
CTOMHOOT Ha AKTHBA ¢ HAMANCHA UPE3 MION3BAHEC HA KOPCKTHBHA cMeTKa ¥ cymara Ha 3arybara ce MpH3HABA B
Orgera 3a IeYanBaTa 1 3arydara H APYrAs BCeodXBATeH AOXOA XaTo “DasxoB/ IPAXOMY OT MPEONEHKA Ha AKTABH I
nackeR”. KOTATO THPTOBCKO B3eMaHe € HeCcHOEpasMo, TO ¢& OTIHCER cpelny KOpeKTHBHATA CMETKA. TMocnenBam:
RB3CTAHOBABAHAA HA CYM¥, KOUTO IPEIM TOBA Ca GHIM OTOMCAHM, C& KPEAWTHPAT Cpelly “pasxoaW/IPUX0iH 0T
PELEHKY Ha aXTHBY H [IACHRH B Orvera 32 neuan6ara ¥ 3ary0aTa 0 ApyTHs BCeoOXBATCH AOXOR.

Tipe/ILIaTeHHTS PasKolH, KOMTO KACATT CAEIBAIIH OTHCTHI TlepUOMIE C€ TPEICTABAT KATO ABAHCOBO NMPCBE/ICHH
CYMH Ha JIOCTABYHIA ¥ CE BXJBOTRAT BB BIEMARNATA OT JULACHTHA K AOCTARTHIIN

JlaHBIATE 3 BH3CTAHOBABANE CC NIPEACTABST O OPHIHHATIHHA pasMep Ha CYMata Ha B3¢MaHeTo. -

Jipyrute B3eMaHus C¢ OPS/ICTABAT N0 cebecTOHHOCT. : : :

KaTo ABATOCPOUHH C¢ KIACH(HIHpaT B3¢MAHys, KOUTO €2 ChC (UKCHpaH NaIex 3 OCTATHUEH CPOK A0 Mafexa Hal
¢/IHa FOIMHA OT A4TaTa Ha aaeKa.

Karo KpaTKOCpPoiHH c€ xiacHAmEpaT B3CMAHHS KOHTO Ca:
[ 6e3 hAKCHpaH MaaeK
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BCHHEH CyMH CA HEDASEHE B ¥HAAR., OLBEH 4HO HIPHIRQ HE € TRA3AHC ADYTo

0 ¢b¢ Gukcupan magex I 0CTATEUSH CPOK J0 NAieXa A0 €HA TOAMHA OT J4TaTa Ha (HHARCOBUS OTYET

Pa3xonn 3a GbACHIH TIEPHOIH- BPSUINATEHUTE PAIXO/M, KOUTO KACAAT CITeIRANIE OTHSTHH IICPHONH C& HPEACTABST
K4TO 2BAHCOBO HpeBe/IeRM CYMI Ha ZOCTABYALM K CC BKJIFOYRAT BB B3¢MaHHATA OT KIMEHTH K AOCTABIHIM.

2.10. Tlapu B DapBYHE €KBHBAIEHTH

Tlapr # NapHYHH ¢KBHBANEHTH BXGOYEAT W&pH B Opol, JEO3WTH, NBPKAHA HA BWEIaAe B GaHKH, APYFH
KpaTkOCPOYHE BHCOKONMKBHIHN HMHRECTHLHM ¢ OPMIHHANCH TIAJeK I0 3 Mecelia W OaHkeB oBbpapadT. Bamkor
OBBPAPadT ce MPeACTABA [P 3acMHTe KaTO TeKYIHH TackBy B OTYeTa 3a (UHAHCOBOTO CHCTOSHHUE.
IlapraHKTE €KBMBRNEHTH €a KPaTKOCPOYHH, NECHO OOpPATMMH BUCOKOIHKBHAHH BIOKEHNS, KOHTO ChABPHKAT
HEIHGYHTENCH PHCK OT IPOMAHA B CTOHHOCTTA MM:

- B3EMaHHA OT MOJOTICTHH THIA
Te ce mpencTasaT M0 HOMHHAIHA CTOMHOCT, & IAPHIHNTS CPEJCTEA B IYAUICCTPAHAA BATYTA MO 3AKTOSHTENHMS
kypc¢ Ha BHB keMm 31.12.2020 1.

2.11. AxuxoHepes Kanurana

OGHKHOBEHHTE AKIFH ¢a XFACHUIMPaHU Kato cofcTBen xanuran. BricranopseMuTe NpedepeHITAHA 2KITHH ¢4
knracHbHuBpam KaTo nackel (Oenexka 2.13).

CoGcTeenuaT KanMTan Ha JpyRecTBOTO-Malka ¢& CHCTOH OT:

(cHOBCH KANATAJ BRIHOYBALY : :
Peructpupas kKaneTan —peACTABSH N0 HOMMIHANHA CTOMHOCT CHIIACHO CHISOHO pemeHHe 3a peI‘HCTpaI.[EDI Kom

31.12.2020 1. BHECEHHAT HAIBJIHO OCHOBSH KamWTan € B pasMep Ha §7 714 us. u ¢ pasupeaencu B 87 714 Gpos
MOMMEHHE AKIH, BCAKE ¢ HOMMBAIHA CTOHHOCT 0T 1 JeB.

Peseper BEmOYBAIE:
Obugu pesepsu — 06pasyBaHA OT PasUpEHCIICHHE HA Nedanda ChITACHO WINCKBAMMATA Ha THPTOBCKHA 3aKOH HA
PemyOnzka Brirapud B VeTaBa Ha APYKECTBOTO. : :

ﬂonﬁmumam pesepeu — obpasysasy no pemerne Ha OBIOTO cE0paHAe Ha APyKECTBOTO 0T PA3npeSieneHue Ha
(HEAHCOB pe3yITaT # PeBANOPH3ALMSA HA AKTHBU ¥ IACKBY /IPEHITHCACHYE 32 CRPEXMHE(IANAT / XEM
31.12.1997r.

Peseps om nocredsamu oyenxu na axmuey - GOPMAPAH OT W3BHPIIBAHHA NPEOLUCHKY HA akTusy 10 01.01.2002r no
TeHCTBAIROTO 3aKOHOAATEICTBO U HOKPATHA OTIeHKa Ha aKTHBH KoM 01.01.2003r.

I'pynara e mpuema c4eroBomHa HONHTHKA Ha OTPA3ABA KOPEKIMM OT NPOMSHA HA CYETOROXHA NONUTHKA 1
{yHAaMeHTaNHA TPeRIk, Ypes KOPHTHPAHS Ha CaOTO HA HepasupeAeIenaTa iedaita B OTICTHNS HEPUOT.

B Gamanca ma I'pypata ¢ HpeNCTaBeH pe3yIFAaThT OT M3BBPINGHATE TONWHIHY NpEOLCHKH A0 CIpABEIAHBATA
CTOHHOCT Ha 9ACT OT NPUTSKABANHTE FBITOTPaliAH Matepuaray akTiea. [peoneHpIHRAT Pe3eph ¢ IPH3NABa KATO
HepasnpeAgNena MeYantda/AOMbITHATEHN Pesepha/caen ocBoGoR NARGHETO OT ChOTBETHHA AKTHE,

Q@HHAHCOB PE3YATAT BKJﬁO&B@:
Hepasnpenenena KoM aTaTa Ha KOHCONMAMPARNAS (DHHAHCOR OTYET HATPYNAHA Ieuanda OT OPe/TXOIHHA MepHOTH,

HenoxprTa KbM XaTaTa Ha KOHCONMAAPAHNS GUHAKCOB OTIET HATPYNZHS 3aryﬁa OT NPeEXOAHN ICPHOIH.
Hevaxba/3aryba 3a Texymus (OTIETHHS) NEPHOX.

Col¢TBeHHIT KXaNNTAJT BEIIOYBa HACTLINIINS PE3YJITAT 32 PAsTIEKIIHASA HepHOL.

Pasxomwre, NpAKo CBBp3aHy ¢ eMHTUPAHCTO Ha HOBH AKLEH WA OILMY, ¢4 TPEACTEREHH B COGCTREHHS KAIUTai
Karo HAMaKCHYE, HETHO OT JaHBIH, 0T NOCThITeHNATA/ IIPeMUITA.

Obpario uw3kyneHs cOGCTBEHH aXUFM €O OTIHTAT B HAMATEHWS Ha COOGCTBCHHA KaIMTan, IPHHAIEHKAI HA
COOCTBEHHIM Ha IpyliaTa A0 MOMEHTA, B KOHTO aKUAMTE ¢ KAHUENMpAT WA TpeH3fadaT — ToBa BKTIO9RA
HIATEeH0TO, BIBOUMTEIND THPEKTHe OTHOCHMHTE PAasXolm, CABDEAHH ¢ CMHTHPAHETO. Korare no-xbCHO Takwea
AKUMM Ce TIPeU3NafaT BCWYKH IIOMydeHH IDIAOIANHS, HETHO OT AMPEKTHO CBBP3AHUTS PasXomH IO CAENKaTa H
CREP3AHUTE BAHBIIN eeicTH, Ce BKITIOYBAT B cOOCTBEHNA KalWTaN, NPIHAICKANT Ha COOCTREHHIM Ha TPYTIaTa.

2.12. TLPTOBCKY 38ABLIIKEHHS

10
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DCHEEH CYMI C2 H3p43tHy B XHA-AB., OCDEH IKO HIPHYOO HE ¢ YKASIHO ApPYEO

THPTOBCKHTE 33XLIDKCHIA C& NPH3HARAT MHPBOHANANHO 10 CTIPABEI/IABATA CTOMHOCT ¥ MOCHSABAINO C¢ OHEHARAT
110 AMOPTH3MPAYa CIOHHOCT KATO C¢ U3NON3Ba METOA Ha eexTUBRATA JIXBA.

JaAEIHCHHS Che CPOK HaA 12 mecenia
Tyx ce BKMOTBAT BCHUKH 3a(RIKCHHA, ABDKUME B CPOK gan 12 Mecena ot parara Ha 0amaHCa, KOHTO BKIMOIBAT
NOTOBOPHH 32/TbIIKEHHA KAKTO CACIBA.:

s Jla npenagaT BHKBEAHN CPENCTRA WGL NpYLH (HHAHCOBH AKTHBY HA PYTO NPYXECTBO;

»  JTa obyMensT GUHAHCORH MHCTPYMEHTH C APYIO APYyHECTBO HpU TIOTCHITMANNG HEW3TOIHN YCHOBHA.
IILpBOHAUATHOTO NPW3IHABAHG HA 3aJBIDKHUCTO CO FIBEPEBA WO HOMHHANHA CTOAHOCT (BKTHOYHTEIHO
HATPyTAHNTE ONEPATHBHN PASXOAR)." :
CIeXOBATEHO 3a,Ib/UKEHMETO Ce 3aIHCEa [0 aMOPTAHpYeMa CTOHHOCT.

KnacudmmpaHe Ha 3a{bIKCHAATA K KPEIATATS:
KaTo KPeJMTH W 33TBJKCHNL c6 KIACKQHUIMpAT 3aMbKeHI] BL3HAKHAIE OT JUpEeKTHO [PEAOCTABIHE HA CTOKM,
YCITYTH, TAPH WAN TapHIEM CKBUBAJISHTA OT KPSIATOPH.
TI5pBOPAYATHO TE3H 3/IbIDKCSHIE # KPSIHTH C¢ ONCHARAT [0 ceGecTONROCT BKTOIBAINA CPABE/IIHEATA CTOHROCT
12 IOMY9eHOTO H PasXONKTe 110 CHENKATA .
Crell ThPBORAYANHOTO NPH3HABAHE KPEFUTHTE K 3a/BIDKCHHIATA, KOHTO ca Ge3y dukcEpaH TaZekK e OTIHTAT 1O
cefecToiHOCT.
KpenuTire 1 32b/DKCHIATS, KOATO €A © (pHKCHpaH Hafek ¢6 OTIATAT HO AMOPTHIHPAHATA 1M CTOMHOCT.
Kato IBITOCPOUHH C& KIacH(HuHpaT 3aTbIKeHHs, KOHTO ¢4 Cb0 {uKCHpaN [afeK U OCTATHYCH CPOK IO Naaeka
Haj efHA FOfMHA 0T JaTaTa Ha HayexKa. :
KaTo KpaTKOCPO4HH ce KIacHpHIEpaT 3a/lhKEHIA KOUTO ¢4

v Ges huKcHpaH HanexK

Y oBe dmKCHApaH Nafex U OCTATHYEH CPOK A0 Tafeska A0 ¢lHa rojtita oT natarta Ha (MHAHCOBHA OTHET

2.13.3aemu
ZaeMyTe ¢ TIPU3HABAT IHPBOHAYANHO IO CIPABEIUIHEA cTOWHOCY, HETHO OT BHIHUKHATIMTE Pa3XOd 1O CISAKATS.
3aeMyTe HOCICHRATIO 6 OLCHABAT IO AMOPTHSHpPAHA CTOHHOCT M BCAKA PA3IIKA MEHILY TOCTLIVIEHKATA {HETHO OT
PA3XOIHTE TIO CJIENKATa) M CTOMHOCTTA 33 BPBINAHE CC IpH3HARA B Otuera 3a nedanbara u 3arybara W OPYTHE
peeo0XBATEH HOXOJ Tpes IISPHO/Ia Ha 3aEMa N0 MeTO/A Ha edieKTABHATA IMXBA. :

Taxci, naaTeHH 33 OONEKICHWS 1O 3acM, C8 IPA3HABAT KaTO PE3XOMM N0 CICNKATA A0 CTRHCHTa, 10 KOATO &
BePOATHO HAKOK M BCHAKK OOMCKICHHS 12 §5uaT NonydeHn. B To3u ciygali Taxcata ¢¢ OTCPOTBA ROKATO CTAHS
NoMyuaBaHeTo. 0 CTEMEHTa, RO KOATO HAMA JIOKA3ATSICIEO, g¢ HAKOW WIM BCUYKA OOGNeKIcHEs me Gbrar
HONYGeHY, TAKCATA C¢ KallUTANU3BPa KATO MPeBapHTCIHO nraAmgHe 33 YONYFH M aMOpTH3Hpa 33 FIEpHoia Ha
oOXeKdeHHETO, C KOSTO € CBLP3aHa. : - =

HPBCDCPGHL[HH.‘IHTH AKI[HE, KOWTO €4 BE3CTAROBACMITL Ha oHpexellCHY AT, <& KJI&CH{i)PIIIIIpaT KaTr0 MACHBHA.

SaeMH ce KIACHQMIMpAT KaTo TeKYHIH TACcHBH, OCBCH 4KO IPYIECTBOTO HAMA 0e3yCIIOBHG TIPARO I3 OTCPOYH
YpexIAHCTO Ha HAcHBA 34 CHeA 12 Meceua clien Aatata Ha GanaHca.

2.14. Tekymu ¥ OTCPOUCHE TAHBIH BEPXY A0X00a .
PasxoabT 33 NAHEK 33 IEPHOAA BKIIOYRA TEKYIIH H 0TCPOICHH XaHbIIH. Tawsk ce nprsaaBa B OTIETa 38 nedanbara
¥ sarybara u Jpyrus BceoOXBaTeH FOXOX, OCBEH MO CTEICHTA, 1O KOATO © CBBP3AH CbC CTATHHA JAHPEKTHO B
cOGCTRERNs KATHTaR. B To3K Iydall AaHBKET CHINO ce OTPA3ABA 32 CMETKa Ha TC3U CTATHM B cOOCTBEHA KAITHTAIL

TeKyMUMAT Pasxofl 3a XAHbK C¢ H3THCIIABA Ha 6a3a Ha NaHkTHITE 3aKOHH, KOHTO ca B cHia KBM JaTara Ha Ganaxca.
TeKyIMUAT JAHbK 33 TOKYIUWA M NPEIXOIHY IEPHOMHM CO NPH3HABA XaTo TIACHB 70 CTEIeHTa, 10 KoJTo HE € INaTexH.
AKo Beue [IATEHAT CyMa 33 TKyHI H TIPeAXOICH TICPHO/ IPERHIIARA JTbIDKIMATa CyMa 32 Te3H TICPHOH, H3AHIIL-
KET CE IPWIHABA KATO AKTHB. B ' _ Sl
TeKympTe ZAHEYHA TACHBY {AKTHBY) 38 TEKYITHA H MPEAXOIHU NEPHOMHE CC OLieHABAT TI0 CYMaTa, KOATO CE 09aKBa
ja Gwe NAareHa Ha (BH3CTAHOBEHa OT) IAHbYHETE OPTAHH MDA [PHIATAHE HA AaHBLYHA CTARKY (M JaHbIHN 3aK0-
1), AeMCTRAINM WM OYAKBAYH Jia BIU3AT B CHJIA KbM [IAaT4T4 Ad Gananca

OTCPD‘:IEH FAHEK Ce [IPH3HABA KaTO CO A3IION3Ea METOAA HA 3afbILKEHHOTO 34 BpeMEHHH Da3THKH, BEHIHHKBAILE OT

pasidKUTe B JAHBYHHTE OCHOBM HA AKTWBHTE W IMACHBUIC W TEXHNIE 6AIAHCOBH CTOHHOCT BEB (UAAHCOBUTE
orvern. OTcpoder NAHDK ¢¢ OHPEAENS KaTo ¢ H3NOA3BAT AAHBYHUTS CTABKH (& 3ax0HN), KOUTO Ca B CHiA KbM
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_TPAHCCTPOVLBYPTAC” 8A

KOMCOAMAMPAREL MERATEHH (DUHAHCOBH OTTETH 32 2020 roamnra

BCHYHKM CYMAL €2 HIPA3EHE B XL AB., OCBEH KO AIPHTHO HE & FRAIAHO APYTO
AaTaTa Ha Ganasca W ce OaxBa pa OBJAT NPUNArAHH, KOTaTo C& peamm3Hpa OTCPOUEH MAHBICH AKTHB W O8
ypecaa 0TCPOYSH JAHLICH TIACHB.
OTcpoues AgHsHEH ACKB C¢ OPA3HABA 33 BCUIKH 06TaraeMi BpeMEHHH Pa3HEH.
OrcpodeH JAHbYEH aKTHB Ce TIPH3BABA CaMO 10 CTeTeHTa, [0 KOATO € BepOsTHA Obema ofnaraema medanoa,
CpeHIy XOATO MOTAT A2 GBbJAT M3MON3RAHY BPCMEHHNTE pazIHKH,

KeaM AaTata Ha Beekd OajaHC JpykecTBOTO-MAlKa TpepasTIIena HENPM3HATATE OTCPOYCHH BaFbIHH aKTHBH.
TpynaTa DPU3HABA HOTIPUIHATHTE B NPEXXOJICH PEPHOZ OTCPOYESHY MAHDIHH AKTHBH JI0 CTEIeRTA, 0 KOLTO ce €
TOABITA BepOsTHOCT Obaemmara obmaraema mesanta Ja To3BOIMEA BB3CTAHOBABAHETO HA OTCPORCH HAHBYEH aKTHB.
FanaucoBaTa CrOMHOCT HA OTCPOTEHHTE NaHEIHHM AKTHBH C& Opepasriiexaa XbM BCAKa AaTa Ha fanauc ['pynara Ha-
MANISEA 627aHCOBATA CTOHHOCT Ha OTCPOYEHATE HAHBIHN AKTHBH 10 CTEenenTa, IO KOATO BEUE HE & BEPOSTHO Ad b~
Je peanusupafa JOCTATBHHA ofnaraema FeYasba, KOSTO A MO3BOJABA J2 CF OMOA30TBOPH M03aTa OT FacT WAH
LeTHA OTCPOTEH JaHbIeH arTUBBCEKO TAKORA HAMAACHUE Ce TPOSBABA o6paTHO 0 CTENEHTA, A0 KOATO ¢ CTAHAN0
BEPOATHO Ja C& Peajn3fpa AOCTATHIHA obnaraeMa Hedanta. OTcpodeHHTe JAHBIHY AKTHBY K [ACHBH O oleHIBaT
0 JAHLYHUTE CTABKH, KOHTO Ce& 0H9aXBa Jid GBIAT B CUMA 3a TIEPHONA, B KOATO aKTHBBT C& pearnsupa WY IACUBBLT
ce ypemu/ToTacH Bb3 OCHOBA Ha JIAHLEHUTE CTABKA (M JaNBTHY 3aKOHM), AHiCTBAIMA WIH OYAKBAHH I3 BAA3AT B
cHIa XbM JaTata Ha Gananca.

2.15. Joxoau #a HACTH JIHIa

3a¥bJDKEHHS KBM HEPCOHANL W OCHTYDHTSNHW OPTaHMsallit Ce KracHHIHpAT 3aTBIDKEHI Ha APYRECTBOTO 110
[TOBOJ Ha MEHAN TPYA MONOKEH OT HaeTAi IICPCOHal U ChOTBCTHATE QCHTYPHTEIHM BHOCKH, KOUTO C€ H3WCKBAT OT
AKOHOAATENICTBOTe. CHITACHO F3NCKBAHAATA Ha MCC19 ce BKIFOUBAT ¥ HAYHCIGHATE KPATKOCPOTHE AOXOAM HA
TIePCORANA C MPOM3XOJ, HETON3BAHN OTIYCKH Ha NEPCOHAia ¥ madmcHcHMTE Ha 06asa Ha EHCTBANIATE CTABKH 32
OCHI'YpABAHE, OCHTYPHTENHY BHOCKK BLPXY Te3H JOXOHH.

I'pymaTa HSMa GPHETa MONMTHKA 13 BATHCILBA ABJTOCPOTHA JIOXO/M Ha HEpCOHATA.

CrIAacHO OBIATAPCKOTe TPYAOBQ 3AKOHONATENICTBO, JIpyKecTBOTO-Malika KaTo paboTOfaten, ¢ 3aFLIUKEHO Xa
MAMIATH JBE WITH ecT GPYTHE MECETHU 38WIATH HA CBOWTE CIYIKHTCRH TIPU TMeHCHOHHUpAHE, B 33BHCHMOCT OT
IPOCIYKEHOTO BpeMe. AKO CHYXHTEAT © paboTuit mpy ceims paforofiaTen Hpe3 MOCHEIHHTS 10 ropuEA oT
TpYAOBHS CH cTax;, Tol TpsbEa [a TIOJEY9H miecT GpyTHA MECETHH 3aTLIaTH (K TIeHCHOHMPAHE, 4 8Ko € paboTrIl o~
sManko 0T 10 TopuHp OpY. CHIHA paboTozaTen — mBe OPYTHE: MCCEUHH 3aIaTH. [TnawsT 3a JOX0XM HA MEPCOHAA
ApA NGHCHOHAPARE He ¢ GHHAHCHPAH. _ o e
PasxofaTe 33 MAHAT TPYAOB CTK CE NPHIHARAT KATO Pasxoll wa JnHeiHA 6a3a 3a cpemHIs CPOK, ROKATO JOXOXUTE
cTaHaT Ge3yCHOBHO MpAAOGHUTH, JI0 CTENeHTa, 10 KOATO OXOMHTS Ca BOTC Ge3yCIOBHO TPHKEOUTI, He3abaBHo crie]
pEBONKAAHE WA [POMEHH B YUIaHA 33 SOXOLH IpH MencHoHupane, JIpyKecTsOTO MpH3HABZ Pasxoia 33 MAHAT
TpPYIOB CTaX BeOHArA. : : -

JaTpIoKeHMETO 38 A0XOOH Ha nepcoHana pH IeHCHOBHpaHe c& ChCTOH OT HacTOAMAaTa CTOﬁHOCT_ Ha 3agbIDKCHHETO
3a H3IAIIAHE Ha Te3d JOXOIH, HaManeHa ¢ HeNPH3HATHETE pasxoaH 3a MAHAN TPYIOB CTaX.

2.16. IIpoBREINHK _
TlpoBH3HH Ce OPU3HABAT N0 MOBCX HA KOHCTPYKTHRHU W IIPABHU 33HBIDKCHIL BLIHHKHAIM B PE3y/ITAT Ha MHUHATH
cLEHTHS ChIMIAcHO muckparmaTa sa MCC 37.
IiposmuyTe C€ TPU3HAB2T OO gaii-no0para OprOMM3ATENHA OLCHKA HA pLKOBOHCTBGTﬁ Ha ApYRECTBOTC Ha
PasX0ATe, HEOOXOIHME 33 YPEK/IaHe Ha CEralmHo 3aTbDKCHHEC KbM AaTara Ha fananca. o S

TIpuaHaTHTE CyMH Ha IPORM3AY Ce IPEpas[yienIar Ba BCAXa JXaTa HA TOJMETHYS OTHET M Ce TIPEA3YHCIIABAT C €M 112
cé oTpasd Hait-xo0para TeKyIma OTICHKA. '

HawmucieHuTe B GanaFca TPOBM3ME €2 OBBD3AHA ¢ TPOCPOUCHA B3EMAHWA OT KOHTPAareHTH M € HOCTHTE
ARCAKAMEHTH 33 FAPAHIIME [0 CTPOMTERHU JIOTOBOPH. :

He ce HaUHCIABAT HpORM3AN 32 Oblema oNepaTHBHA saryba.

. 2.17. Ilpu3nagade {4 NPHIOAH H PAIX0AH
puxean _ .
I'pynaTa OT4MTa TEKYMIO TPHXOIUTE OT o6paadHaTa ZeHHOCT IC BHAOBE ACHHOCTH. _ _
[pu3taBaHeTO Ha OPHXOSUTE C¢ M3BHPIIBA MY CIA3BAte Ha JIPUCTATA CYeTOBONHA TIONUTHKA 33 CHETHATS BUAOBS
IIPHXOIHK
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,TPAHCCTPOI-BYPTAC AA
KOHCOAMAHPARE MEHKAMMET: (DHEAHCOBY OTHETH 328 2020 roarmma
SCHWKE CYME C4 HIPASCHTE B XHAAB,, GCBEH QKO UIPRTIHO HE & FHA3TAO ADYIO

Y Ipwxoxm of mponaxGa Ha CTOKH, IPOXYKIAA U Jp.aKTHBT-IIPH3HABAHETO HA TPUXOATE CO HMABBPMBA TIPH
IpeXBEPIEE COGCTROROCTTA K NIPE/IABAKE Ha CBOTBCTHHTE AKTUBH HA KyIyBadnre.
v Iips msspmBafe Ha KpaTKOCPOTHH YCIYIH — IpH 3aBBpHIBAHE Ha CHOTRETHATA YONYTa H [IPHCMAHE Ha.
paboTaTa OT KHHCHTA,
Y Ilpu gsATOCDORHH YCIIYTH -Ha 6a3aTa Ha eTAll Ha 3ABLPIHEH HOTOBOP.
FramsT Ha 3aBBpUIH JOTOBOp €6 ONpeacnd Ha aza Ha HaOpamwTe KbM JaTaTa Ha M3TOTBAHS HA OTICTA, pasxomxs
KBM 000 HpeIBHACHHUTE PA3XOAH JIO Z0r0BOPA.
TIpHXOMMTe OT HAEMH C¢ IPHIAABAT Ha BPEMeBa $a3a 33 CPOKA HA JOTORODA.
Y TIpmxomp of JFXBH — APH3HABAHETO KA MHXBUTE 32 [IPAXON ¢ H3BBPIIBA IO METOAA e KTHBHATA JIMXBA.
N BesmarpaxgeEmst 3a npapa — Ha 0asa Ha NPHEIGMA Ha HAYRCIABAHETO CETNACHO CHULDXAHHETO Ha
CBOTBETHOTO CTIOpA3YMEHHE.
Y Ypuxoms oT AUBHACHTA~ YIPW yCTAHOBABAHES Ha IPABATA 38 HOTyYABAHOTA HM.

[puxomuTe & OTIMTAT Ha MPHHIMANA HA TEKYINO HATHCILIBAHC. OlcHABAT CE TI0 CTPaBeIiHMBaTa CTOMHOCT HA
TOXEYYEHOTO MM ROANEKAL0 Ha NOTydasaHe.

TIpuxoapre BKMOYBAT CHPARCANHBATA CTORBOCT Ha HOJYHEHOTO WU NOAHEKAOTO Ha NONyHaBaHe 33 poAaK0n
HA CTOKY WUIA YCUYTH B 00uvaiiHys X0 Ha NOHHOCTT2 Ha mpyKectBoTO. ITpHXOAHUTE €2 MOXa3aH# HETHO OF AIC,
BE3CTAHOBERAHKA ¥ OTCTHIIKH.

HpymxecTsoT0-Malika OpE3HABA MPHUXOL, KOFATO - CYMaTa MY sMoke na Obfe HaTexHHO U3MCDEHA, REpOATHO ©
GbIely HKOHOMWIECKE ION3H 2 TOTCKAT KEM HOFo. B Ca OWIM WSITBIHEHH CICMM(MIHE KPHICPHH 33 BCAKA
IeHHOCT Ha IPYXECTROTO, OTHCANA No-Hoiay. CyMaTa Ha NPHXOZA HE €& CYHTA 33 HAJEKIHO OUEHeHa EOKATO
BCHYKE YCJIOBHOCTH, CBbp3aHM ¢ mpojaxbara He ca 6rmu paspemeny. [pymata 0asmpa OLCHKHTS CH Ha
ACTOPHMECKH Pe3yJITATH, KATO B3uMA IIPE/BHA BH/a KIMCHT, BHA CACIKA | CrenadHKaTa Ha BCCKH NOroBap.

Hpodascbu Ha npodykyla 1 CMoKu

Tlpyxomure OF TpojakGH Ha OPOAYKIASL U CTOKY Co TIpHSHARAT, KOTATO CHIIECTBEHHTE PHCKOBE ¥ IMOM3H OT
COBCTBEHOCTTA BEPXY MPOYKIHATA U CTOKMTE Ca PEXBHPICHY Ha KyIIyBata, KOETO o6KgaliHo cTasa B MOMEHTA Ha
TAXHATA CKCTICARITHA. ) C

Hpodaxcou na ycryeu

HprxoauTe OT NPCAOCTABARS Ha YCIyTH Ge TIPH3HARAT Ha Ga3a Ha ¢7alia Ha 3aBHPINEHOCT Ha CIETIKATA KBM JIATATa
a Gananca. ETamsT HA 3aBBPIICHOCT Ha CHSNKAaTa ¢ ONPEASId Ha faza Ha orTpaboTeHHTEe OO MOMCHTR
YOBEKOYACOBE KATO FPOLEHT 0T OOIIHUTE GOREKOUACOBE, KOUTO me GwaaT oTpaGorens 3a Beeku gorosop. Korato
PeSYNTATHT OT CACIKATA (HOTOBOPA) HE MOKE Ja GBIe HANEKIHO OLEHEH, IPUXOBT ¢ [MPH3IHABA CaMO JOKOIROTO

OPAHATHTE PA3XO/IH €& BH3CTAHORMMIUL.

JIpuxoRwTe 10 AOTOBOPH ¢ (HKCAPaHH OCHH 38 TIPeJOCTABANE HA TPAHCIOPTHE YCHYTH O0HKHOBEHO C€ MPH3HABAT
Tpes MepHOi@ Ha MPefIOCTABAHG HA YCAyTaTa Mo AMHEHERA METO/ 34 CPOXa Ha JOTOBOPE.

AKO BB3HAKHAT OOCTOATENCTRA, KOHTO MOTAT [a NPOMEHAT MpBOHATAIHATA OTCHKA HA TPHXOHTE, pasXoIuTe Wik
IMa TipubNIDKABaHE KM 3aBhpDHIBAHE, OMCHKHTE CO pesnsmpar. Topa MOXe Ja JIOBEAC SO YBEIIIABIHC WA
HAMAISBAHE Ha OHNCHEHHTe MPHXOAW KA PasXOHH M e 0Tpasfsa B TPHXOIMIC 34 nepmoza, mpe3 KO¥TO TaKmBa
0BCTOSTEICTRA CTABAT H3BGCTHH Ha PHKOBONCTBOTO. : :

Hpuxodu o moeu

[Ipuxomyre OT JMXBH C€ NPH3BABAT OPY HAYNCIABAHCTO HA sxBETe (KATO C& W3IONEBa METola Ha ethexTHBHIA
JUXBEH OPONEHT, T.6. IHXBCHMAT TPOLCHT, KOHTO TOIHO AHCKOHTHPA OUZKBAHHTS G OeNIH - IAPHEHH MOTOIH 33
nepuofa Ka OYaKBaHAA AHBOT HA (EHAHCOBH HHCTPYMEHT 10 $aNAHCOBa CTOHHOCT) Ha (HHAHCOBHS MHCTPYMCHT.
Hpuxodu om poanmu

HpHXO,HH OT POSITH CC BPH3HARAT qpe3 HaUNC/IIBAHE ChI. MACHO YCHOBHATS DO CLOTBETHHTS TOrOBODH.

Hpﬁxo&u oM JueuOeHmU
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,,TPAHCCT?OI‘;I-BVPTAC“ AA
KoHCOAHAHPAHY MEKAFHEH QUHEECORA OTHETH 34 2020 roamas
BCHYEIL C}"M:K [+:} ‘H3PBSCH'H B XHAAB., OCBEH AKO HSPH‘TEG HE EYK‘&S‘&ECI APYTO

TIpBXO/AH OT AUBUASHTH C© IPH3HABAT NP YCTAHOBABAHE Ha TIpapOTO 34 IONYIARAHE.
Jpyeu nprxo0u # ROCITbRAEHUA

To3K pase BRIFOUBA BCHIKH OPHXOAA HE resepupany ot obpIaifaTa neiimocT Ha I'pynarta.
[ToCTRIIEHASTA ¢€ OLEHABAT 110 CYMATA Ha HONYICHITS HITH AbIDRAMH IPAXOIH, HSTHH OT HAMANCHAA, OTCTHIKH X
BapeHs.
Y Tlpuxomure oT huHaHCUPAHIK CE TPH3HABAT 110 pasMepa fia TOTVIITEATE AMOPTH3ALWH Ha JBITOTPaiHHTE
MaTepHANHA aKTUBH CBBP3aHN ¢ JIOTOBOpa 32 TOBA ¢upancApaHe.

Pasxoam

[pymata OT4HTa TEKYHIO PasxOiHIC 3a JEHBOCTTa 110 HMKOHOMHMHECKM ENEMCHTH H Clex T0Bd OTHACE IO
OYHKIMOHATHO HOpefHa3HaueHne ¢ el hopMHpaHe pasMepa Ha PasXOIWI¢ IO HANPARICHAE H HeHHOCTH.
HpusaaBaHeTo Ha PAsXONMTE 3d PA3XOf 38 TEKYHIMA MEPHOA GO MABBPIIRA DY HAYMCIABAHE HA CHOTBETCIBALITS
HM TIPHXO/TH.

KBM pasxofure 3a AeHHOCTTa C& OTHACAT X (pHHARCOBM PA3XOMH, KOHIO APYXECTBOTO OTTATA H C2 CRBP3aHH C
obpAuaiinaTa gelHoCT.

Pasxoiime ¢e OTIMTAT HA NPUANEDA HA TEKYIIO HATHCILIRAHC. OnesaBar ¢e N0 CTpPaBeRBATA CTOMHOCT Ha
TTATEHOTO ITH IIPEACTOAINO 32 ILTAINAHE.

Qb1 ¥ aAMWHACTPATURHH pa3XoaH o _ o

Tasu pasxo/Ha KaTeropas BKIKYBa BCHIKY PAsX0/H 0T 00 H aAMHHICTPATUBEH XapaKTep.

BKITIOYBAT C€ Pa3sX0ii 33 YCIYIH, OCHOBHI 1 AOMBIHNTCIHN MATCPHATA KOHCYMATHBH /OTIaKORETHA MAaTCPHANH,
KAHLEPCKY MATEPHAIIN/, PATX0MH 33 HACME 1 IPYTH OTICPATHBHI Pa3xomIE.,

PasxoiTe 1O 3a6MH C¢ TIDH3HABAT KATO PASXOA TIpH TAXHOTO BB3HMKEAHE B CLOTBETCTBHE € OPEHOPFIAIENHOTO
CueTOBOANO TpeTUpane chrnacHo MCC 23.

2.18. JIM3uHr H QOTOBOPH 34 CTPOHTEICTBO -

JIusnnr . - : :
CornacEo MCC17 JHM3HHTOB JOTOBODP C¢ KIacHpuimpa Karo (UHAHCOB JIMMHT, aK0 OPEXBLPILT TIC CHINECTRO
BCHMKY PHCKOBE U M3TOIH OT COOCTBEHOCTTA BHPXY dKTHBA. JIM3HHETOR AOTOROP C& KNaCH{HIHpa KaTO OTICPaTHECH
JMBMHT, AKO HE IPEXBEPIL 10 CHIMECTBO BCHIKH PHCKOBE ¥ H3TOLM OT coGCTBEROCTTA BEPXY KTHRA.
TpusHaBane U 0TYUTAHE Ha HUAAHCOB JINZHHTOB ZOrOBOR, HO KOHTO APY/ECTRBO € IAIAATONORY aTeN
B HAYaX0TO HA JH3MHTOBH CPOK (PHHAHCOBHMAT JH3MHT Tps6pa Ja ce OPHIHABA KATO axTUB M WACHS B fananca ¢
pasMep, KOHTO B Ha4a0TO Ha IM3HHTOBHS CPOK & PaseH Ha CTIpaBEATHBATA CTOMHOCT Hd HACTHNT AKTEB WIHy aKO €
TI0-HICHX ~ [0 CETAITHATA CTOMHOCT Ha MHHUMATHUTE JH3MEIOBA MWIAMAHAT, BCAKA [HO 0T KOWTO € OUpejcieHo B
HAYAXOTO HA JH3HHTOBHA AOYOBOP. JIMCKOHTOBHAT YIPOLIGHT, KOHTO ¢¢ H3TION3Ba NPA HITUCIsBANE Ha CeraliHata
CTOMHOCT HA MEHYMATHWTE JM3MHIORH IUTAIIAHAA € MMXBEHUWAT MPOLCHT, TPHCHI] Ha NHIMHTOBHA JIOTOBOD,
JOKOIIKOTO TOH IPAKTHTIECKH MOKE A2 Gb/1e ONPENENEH; Ko TOBA ¢ HEBRIMOKHO W3NOMRBa ¢e mhepeAIHATHIAT
AHXBEH FPOLEHT IO 3aITbJUKEHHETO ‘HA MI3HHIONOMYSaTelE. TILpROBAYATHUTE TPEKH Da3xOjH, MBBPIICHH OT
JM3HHTONOIYHaTeNs, Ce MPHOABAT KbM CyMATa, IPU3HATA KaTO aKTHE.
TTM3¥EFOBITe IAIANMS c6 PASIPENETNT MoX Ty (HHAHCOBISA PASXO] H HAMATCHACTO HA HEILTATEHOTO 38THDKCHHE.
DUHARCOBWAT PAsXojl ce pasmperend Lo ACPUONA 32 Cpoka Ha MMSHHTOBRA J[OTOBOD, Taka He Jia ¢¢ MOoXydn
[OCTONHEH TIEPBOEMEH JUXREH MPONGHT N0 OCTATHUHOTO CAIAC Ma 3a[bIDKEHHETO. VenoBHETE HAEMH €
HAYHCIARAT KATO PA3XOJ 32 TICPHOJMTE, B KOUTO ¢4 GAN# M3BHPLICHL.
AMOpPTH3AIMOHHATA TIONATAKA [0 OTHOIIEHHC HA aMOpTUSYEMHTC HaeT# axkTHBH ce cholpassBa ¢ TasH IO
oTHOTEHMe Ha coGCTREHETe AMOPTH3YEMH aKTHBH, a MpH3HATaTd amopTH3aIAd CE W3UMCHsBA Ha Oasate,
oupeneresa B MCC pernaMeHTHDAINE CROTBOTHHA BHA 2KTHS. AX0 HE € CHTypHO B TOIMAa CTETeH, e
APYXKECTROTO We UpmaobHe co0CTBEHOCT A0 Kpai Ha Cpoka Ha IM3VHIOEMA HOFCBOP, AKTHBRT H3IILI0 Ce
AMOpPTE3EPA TIPE3 TO-KPATEWA OT ABATa CPOKA — CPOXa Ha JMBHUHrOBHs LOTOBOP KITH 10JIe3HUsA KUBOT A GKTHBA.
TIpA3HABAHE M OTYMTANE HA OTEPATHREH JIM3AHTOB X0T0BOP, O KOATO NPYHECTBO € IH3UATON0YHaTe!
JIMBHHTOBMTE TIIAMIARIA TIO ONEPATHREH JIM3MHT CE IPU3HABAT KATO PASXON B OTIETa 33 NPEXOARTC H Pas¥OiHTe IO
TuEeiTHIS MCTON 38 HETUT CPOK Ha JWBUHTOBUA A0TOROP, OCREH aKO ApYTa CHCTEMHA faza HE € TPeACTABHITENHA 33
BpEMETO, TPE3 KOSTO APY’KSCTROTO M3NION3BA BATOAMTE Ha HATMH AKTHS. _ :
Tipi3naBate 1 OTIUTAHE HA QUHANCOB TUIRBIOB KOTOBOP, 0 KOHTO APYHMECTBO € JTH3HHIOAATE
['pymara TpusHaea aKTABMTE, NH[KAHH MO CHiaTa HA (UFAHCOB JI3MHT, B CBOMTE OTIETH FL FY MPEICTARS KATO
BIeMaHe, TUATO CYMa & DABHA Ha HeTHATA MFBCCTHIL B TM3HETOBHS I0T0BOP.
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L TPAHCCTPOM-BYPTAC™ AA
KOHCOAMAMPANH MEMAREEH (DIHAHCOBN OTIETH 33 2020 roAMEA
BN CYM¥ Ca H3DA3CHIL B XUA.AB., OCBEH AKO F3PHIHO HE € JKAIAHO APYFO

TMoniexXamoTo HA HOIydaBaHE JHSHHTOBO IUIANIAHE CE& DASIVICHKAA KAaTo MOTACABANC Ha MMABKMIA H dumancon
FOXOH.

TIpE3HARARETO HA (UHAHCOBHS NOXOJ CE OCHOBABA KA MOJCH, OTpasiBalll IOCTOAHEA U NepHOJAIHA HOpMA Ha
BE3IBPHIIAGMOCT BBPXY HCTRATA HHBECTHIMAS HA TAMHIOAATEINT, CBHP3aMa ¢ MHAHCOBH TM3HHT.

TpukOXsT OT mpojakGara, DPAHAT B HAYANOTO Ha Cpoka iHa (HHAHCOBHA IM3WHT OT JM3METOAATENS,
NpeNCTABIBA CApaBEMMBATA CTOWHOCT HA AKTHBA WITH aKo T4 © HO-HHCKA — cerammuute CTOHHOCTH Ha
ACHEMATHETE TH3HTOBH [UTAIALAS, H3SHCIEHH TIPK [1asapel Juxe Tpolient. CeGecTOHHOOTTA HA npogaxbara B
HAYATOTO HA CPOKA HA JH3MATORRS AOTOBOD € CeGecTOMHOCTTa T GanarcoBata CTOHHOCT, aKO ca PAasyIHHEH, Ha
HASTATa COOCTBEHOCT, HAMANEHA ChC COraBATa CTOHHOCT HA HETapaHTHPAHATA OCTATHIHA croffHocr.

TIpHsHABAHE ¥ OTIHTAKE HA ONIEPATHBER JIMEATOR OTOBOP, ITO KORTO IPYHECTRO & JNH3HATOAATENR

AKTHRVTE, THPKAHH 33 OTHABAHE [0 ONEPATHABEH JIH3UHIOBM SOTOBOPH CE TIPOCTABST B OTHCTHIC, B CHOTBETCTBHE
CBC CHIHOCTTA Ha AKTHBA.

HaeMHEHST ZOXON OT OTEPATHBHY IH3HHIOBH JOTOBOPU €€ MPH3HABA KATO ZOXOJ [0 JHEHEHHHS METO 33 CPOKa Ha
NUBHHTOBHS TOTOROD, OCBEH aX0 APYTA CHCTEMHA 6232 0TPasABa O-TOTHO BPEMEBAA MOZEN, Y THEI0 H3TOJIBAHE
& HAMANCHA M3RJIEYSHATA [ION3a OT HACTIE AKTHB.

PasxoiTe, BRTOTHTIEINO aMOPTHIALAATA, HIBHPIICHH 32 33paG0TRAHETO HA HACMINA JOXOZ, €O TIpY3HABAT 33
pasxon. HaeMAwsT JOXOJ Ce TPH3HABA 33 ZOXON TO JFHEHHMAA MCTOJ 32 LeHd CpOK Ha IM3MHIOBHS JOrOEOD,
JOPH AKO NOCTHIUICHUATA HE Ca HA Ta3H §a3a, OCBEH aKo Apyra CUCTEMHA fa3a 0TpasiBa IO-TOUHO BPEMEBHS MOZEH,
Ip¥ 4HETO M3MONZBAHE & HaMaNeHa U3RICTCHATA MON3A OT HACTHAS AKTHE.

HauaAuTe [peKH DPasxofy, FSBLPINEHM OT APYKeCTBOTO BHE Bpb3Ka C NOTOBAPAHCIO U VPeRIaHeTo Ha
OrIEpaTHBEH JM3HHF c¢ TIPHGABAT KbM GaTancoBaTa CyMa Ha HACTHs GKTHB U CC IPUIHARAT Xa10 pa3xox Opes Heaus
CPOK Ha TM3METOBES JOTOBOP Ka CHINOTO OCHOBAHNE KAKTO JHMBHATOBIA MPHXOZ.

AMOPTH3AUMATA Ha aMOPTH3YEMHTE HACTH aKTHBH C M3BHDIIBA HA $a3a, CHOTBETCTRAIA HA aMOPTHIANHMOHHATA
[ON¥MTHKA, BESNPHETA 33 MONOOHW AKTHBY, & AMOPTWSALMHIC CC MITHCILIRAT Ha Gazara, mocodena B MCC
perfavMeHT APl CTIMTAHSTO Ha CBOTBETHHS BH/ AKTHB.

~ JIorosopu 3a CTPOATENCTBO . _ : : S
JIOroBOD 38 CTPOHTENCTBO & JOTOROP, B XOHTO ¢ HOTOBOPEHO: KOHKDETHO MIFPAACIANE H AKTHB HHH HA CHBKYITHOCT
OT AKTHEH, KOWTO C& B TACHA B3AMMHA BP53Ka KITH B3AHMHA 3aBECAMOCT TI0 OTHOLICHAC HA TIXHOTO POEKTHPAHE,
TEXBOIOTHA M HYHKIES, Kpaliya Uen Wi PeHASHATCHAS. o _ -
Horosop na 0asa Ha TRHpAA LEHA © JOTOBOP 32 CTPOUIENCTRO; KOUTO € CKIOYSH HA TBHPAa NOrOBOpHa-lTHA BIx
TRBP/IA SIVHITIHA 1IeHA Ha TOTOBA NPOIYKT, KOATO B HAKOM CilyHan ¢ 00BEp3aHa ¢ KARY3H 32 IOBHINABARE HA pas-
XOHAHTE. S _ ' ) : : .
Torosop Ha 6a3a “pasxoi IMOc” € IOFOROP 32 CTPOHTENCTEO, K KOHTO e BR3CTAHOBARAT JOIYCTAMIETS MK OTF-
PellefieHiTe IO APYT HATHH PAIXOH IUIOC MPOLICHT KbM Te3H Pasxo/Id W TBBPAO BH3HArPOKACHHE.
TIpHXOAMTE IO IOTOBOPA BRIOIBAT: : : :
MHpPBOHAYATHATA CyMa Ha IPIX0/d; JOrOBOPEHa B A0TOBOPA; ' N K
H3MEHEHHA B CTPOHTENHATE PAGOTH, H3NIAIAHETO HA HCKOBE M MaTePHAIid CTHMYIH /O CTEIeHTa, B KOATO €
BEPOATHO TE A3 ACBEAAT [0 Peanwsupare Ha NPUXOMM ¥ CHIGHTE MOraT ia 6bAaT HaASKAHO OLCHEHM, o
HpuxoguTe 7O LOTOBOpa CE OUEHSBAT YO CNPaBEIHBATA cTOMHOCT Ha IONYUeHoTO YIH MOANEAANO HA
nomydasane BE3Rarpaxaerme. OUCHKATA HA NPEXOMTE TO JIOTOBOPA C& RIMAC OT MHOXKECTBO HECHTYPHOCTH,
KOUTO 3ABHCAT OT PE3YNTATHTE 0T Obaeum crburrs. Yecro TIpMOIH3HTEIHATE OICHKA TPI6Ra 14 fnmar ipepasrie-
JIAHK BCISACTBHE HA BR3HHMKBAHETO Ha CHOMTHATA K Pa3peliaBaHeTo Ha HOCUryPROCTHIC. CnenoBaTentio, cymara
Ha IPHXOMIATE 1O IOTOBOPA MOXKE Aa € YBEIM4ARa MY HAMAILIEA [PE3 PASIITHHTS TEPHOIH.
Pasxomrre TI0 FOrOBOPA BIJFOTEAT: -
V  pasxomm, komro ca mpAKO CEBP3AHM ¢ KOHKDETHHS JOFOBOP: _

¢  pa3xopy 3a TpYXA Ha 06eKTa, BREOTATENHO HAX30P HA obexra;

®  pa3XOXM 3a MaTEPHAITH, M3TION3BAHH IPH CTPOHTEICTROTO;

¢  aMOPTH3AL HA MABMHETE, 0GOPYARAHETO U CHOPBKEHHATS, H3NIONBBAHM 110 I0TOBOPA,

e pasxof¥ 32 NPHIBIKBAHETO Ha MAILUHHUTE, 0DOpYABAHETO, CHOPBAXCHITIIA H MaTepHaHTe OO0 U

OT INOMAHEATA H2 H3IMETHEHHETO Ha XOFOBOPA; '

Pa3sxo/d 32 HAeMAHe Ha MAITARH, 050PyIBAHS U CHOPHRKCHIT, :
' pasxoTiK 32 NPOCKTHpAHE ¥ TEXHUGECKa HOMOTI, KOUTO HPAKO Ca CRHP3IAHH ¢ HOTOBOPA;

s npubImsETeNHM pasxoaH 33 paboTH N0 H3FEPIIBAHETO HA KOPOKIHY 1 padoTi Mo FapaHIAOHHATA

" OOOApbAKA, BKIOYHTCIHO H O9axKBafITe FapaHIMOHAA PaskoH, : ' : :

®  HCKOBE OT TPETH CTPaHH.
Te3n PasxoIH MOTAT I OBAT HAMANECHH ¢ eBEHTYANHH CIYYalHH IPHXO/H, KOUTO He ¢d BKIIOUCHH B IPHXOIHTE
110 JOTOBOPa, HAIPHMED, IPHXORH OT Opojaxsara HA M3JHITHA MATEPHATH H npofakbaTa Ha ManIHHETE, 000PYI-
BAHETO H CHOPBKEHIATA B Kpas Ha IOI0BODA.
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BCHYRA CJMHA 4 A3DA3CHA B XA AR., OCDEH 8KO H3PIFRO HE ¢ FRAIAHO ADYIO

Y pasxoxu, KOKTO ce OTHACAT KBM HeHHOCTTA Tio IOTOBOPA KAT0 A0 ¥ MOTAT AA GBIAT PasTIPEIETICHE KbM
JOroBOpa;
®  3aCTPAXOBKY,
*  PasxolM 3a MPOEKTHPAHE M TCXHHIECKA MOMOIL, KOHTO He Ca TPAKO CBLP3AHM ¢ KOHKPETSH AOFOBOP;

OOIIHE PasxOiH HO CTPOMTEACTRBOTO,

Y Hpyru pasxonm, KOWTO MOFAT ia GbJAT KOHKDETHO HAUACHEHH Ha KIHEHTA CHIJACHO YONOBEATA Ha
FOTORCPA - MOFAT A BEMFOTBAT HAKCH 00XIM 3 IMHHMCTPATHBHM PAasXoIy H pa3XxolJH 3a pasBoifHa FeiHoCT,
32 KOHTO B YCIHOBHATA Ha JOTOBOPA € ApLABHACHO BRE3CTAHOBABAHE.

PasxoaunTe 10 AOTOBOpPA BIUOTBAT PASXOIH, KOMTO O OTHACAT KbM AafCHHA HOTOROD 3d MEPHOIa OT JaTaTa Ha Bh3-
JaraHeTo 10 OKOHJATETHOTO My M3IbIIHERE. PasxoanTe ofade, KOMTO ¢¢ OTHACAT NPAKD KBM JAJEH TOTOROD H KO-
HTO Ca TIOHeCEHH BbB BPBIKA ChC CKIICYRAHETO HA JIOTOBOPA, CHIHO & BRINOYRAT KaTO 9acT OT PasXoiHTe HD HETO,
AKO MOTAT ja 6bIaT ONpeIeNeHH HOOTASHHO H HANSKIHO CHSHEHH U € BEPOATHO, Ue JOTOBOPST Me Oble CKITOUeH.
Koraro pasxogute, HanpaseHH o CKIIOYBAHETO Ha HOTOBOpA, CE IPHU3HARAT 38 Pa3sXof 3@ MepHOXa, 1Pe3 KOITo ca
HaﬂpaBeHH, T@ He ¢¢ BKTIOYIBAT B pasxoaure mo ,u;oroaopa, KOraTo JOTOBOPET € CRINOYCH IIPe3 CRCapanl epHO .
Pasxoau, kouTo He MoraT Aia GhAAT OTHECEHH KBM AOrOEOPHA IEHHOCT T HE MOFAT fa ObIaT PasmpeeieHy KuM
AAjgE A0TOB0D, C€ H3KEOUBAT OT PA3XO/HTE 3d TOSH AOTOROP 3a CTPOHTENCTRO. [HonoOHN pasxomu BKMOYEAT;
o0nm aAMIHHCTPATHEHE PA3X0IH, KOXTO B FOTOBOpA HE C€ PEABINKIA Ja OBHaT BH3CTaHOBUMHE,
Y pasxom, CBLP3AHH ¢ TPOIAKOH;
v pasxomm sa micnenosavencka u pasBoiiEa TeHHOCT, KORTO B JOFOBOPA HE € Mpensimkaa na ObaaT BL3cTa-
HOBHAMH;
v amoprmsamyt 32 Mamueg, CROPEKEHI 1 ofopyaBaHe, KOHTC He ¢a OHIH M3MNONIBAHE 34 HaNeH s JA0ro-
pop. : | _ ;
Koraro pe3ynTaTsT 0T SIHMH JOTOBOD 32 CTPOHTEICTEO MOKE Aa ObIE OICHEH HAXEKTHO, TIPHXOXWTE H Pa3XOJUTE,
CELP3aHHA € JAOroBOpa 33 CTPOHTEICTBO, € TIPH3HARAT KaTC¢ NPHXOOW H pa3sXoiH ape3 OTEUTAHE HA €Tala Ha HihI-
HEHME Ha JA0TOBOpHATA AeiHOCT Ha MaTtarta Ha GanaHca Oqauaﬁme 3ary6u TiO FOFOBOpA 3 CTROHTENCTRO Hezalas-
HO ce IPH3HABAT KaTO Pasxof,
M3BBpIeHH pasxoiu 110 ZOrOBOpPd, KOMTO CE OTHACHT 32 OBISIN NEWHOCTH MO AOTOBOPA CE NPM3HABAT KATO aKTHE
IIPH YCNOBKE, Y€ € BEPOSTHO Te Ja ObIaT BE3CTAROBeHH. TaKHBa Pa3XomH IPESECTABIABAT CyMa, ABIDKIMA OT KITHe-
HT4, M 9eCTO 8 KIACHHIMpPAT KaTo He3aBRPINEHH padoTy oo NoTOBOpA.
EtamsT Ha 33REPHIEHOCT Ha JafleH MOTOROP CE OHpEefens 9pes:
¥ choTHOmeHRETO Ha YacTTA OT Pa3xoJMTe N0 AOroBOPa, HANPABCHH 33 M3BHPIICEATA no MOMeEHTa pabota,
KbM NpeBHACHHTE 061IH Pa3Xoan 0 TOFOBOPE; -
TpeFNeAnTe #a M3BEpHICHATa paboTa;
32BBPIICHOCT HA HATYPAJIHA JaCT 0T paboTaTa Mo [OroBOpa.
MexuHHHTe IAMAHKS K AOTY9eHATE OT KIHEHTHTS aBAHCH 9eCTO HE OTPasaBar HIRBPINCHATA PafoTa.
Korato pesysraTdre OT JageH AOTOBOP 33 CTPOHTOACTBO HE MOTAT N O5AaT HaJe/KIHO OLCHOHH:
HPEXOANTE TPAOBa A2 6BAAT NPH3HATH CAMO AOTOJIKOBA, TIOKOKOTO & BSPOATHO HAIPABEHHTE pasxoma IO
AOroBOpa Aa O1IaT FE3CTAHOBEHH; .
Pa3XOITE 0 ZOFOBOpa Tpaﬁna Xa GhJAT HPHIHATH K370 PA3XOJ 33 MEPHONA, TIPe3 KOUTO Ca HANPABEHIL

Koraro mma peposTHOCT oﬁmaTa CyMa Ha pasxo[HTe N0 ZOTOBOpa O3 OpeBMmana ofmaTa CyMa Ha TMPHXOAMTE 110
JOTOBOPA, OYaKBAHUTE 3aTyGH He3aGaBHO Ce NPH3HABAT XAaTO PA3XO.

2.19. Pasnpeneielue Ha AMBANCHTH
PasupenencuueTo Ha NUBUNSHTH MEXAY COOCTBCHMINTE Ha APYXECTROTO ¢ IIPH3HZBA KATO 3afRDKGHHE: BHB
(HEAHCORATE My OT4ETH 3a HEPUOA], TIPS3 KOHTO AMBHUAEHTATE €4 ONOGPEHH 32 PasNpeReIcsEne OT COOCTREHHMIITE.

3. ¥npapierHe Ha PHHAHCOBMA PHCK

3.1. Daxropsu 3a GUHAHCOB PUCK
HedHocTdTe pa I'pynaTa ca M3NOMKEHH HAa HAKONKO (MHAHCOBM PHCKA: MazapeH (BKIUOYMTEIHO JMXBEH, Ha
CTpaBC/UTHRATA CTOMHOCT WA JHMXBECHNTC DaBHWINA, HA HapHIHWTE HOTONH H ICHOBH), KPEJMTEH H JMKBHASH.
Ofmara mporpama Ha PEKOBOACTBOTO Ce (OKYCHPA KbM HENPEABMIAMOCTTA Ha (UHAHCOBHMTE HA3aPH H ThPCH
HA9VH 33 MHHAMH3APABE Ha NOTeHIHANHATE ¢(heKTH BEPXY $HHAHCOBOTO MPEACTABAHE Ha APYXECTROTO,

Hazapen puck
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BLUTHE CFME C2 FIPAICHA B XIMAAR,, OCEEH KD HIPHUYHO HE £ FKAZZHD ADYIO
OCHOBHUTE PHCKOBE, NPOMITHYAIM OT (PHHAHCOBUTE MHCTPYMEHTH Ha ['pyIaTa, BKTIOUBAT BAMYTEH PHCK, LIEHOEM
PHCK, PHCK Ha DapIHHA MOTOXK B HA CTPABCUMBATA CTOHHOCT HA THXBEHMI IIPONCHT, KPEARTCH PHCK M PHCK Ha
JTAEBHAHOCTTA.

Banrymen puck

I'pynara e miokena Ha BaNyTHH PHCKOBE, CBHP3AHM CHC CHEIAKHM OT MpoMaxOu W MOKYIKH B TykACCTPAEHHA
BaTyTa. I'pynara #ama HAwIHY (PHHAHCORH AKTUBA K IIACHBH B MyKACCTPEZHHA BATYTA.

BaryTHH#T PUCK TIPOM3THYA OT KoNebaRMNTa B [IeHATA Ha GUHANCOB HACTPYMEHT R 3ABUCHMOCT OT IIPOMEHWTE BLB
BATYTHHTE KYPCOBE.

Henosu puck

T'pymnata He ¢ M3AOKEHA HA IIEHOBA PHCK HA LICHBNTE KHIDKA.

Tpynara HIMa WHBECTHIIHA B COGCTBEHWSE KandTai HAa APYrd NpeAnpUATAS, XKOWTO €4 NYOJMYHO TBHPIYEMH,
CIEA0BATENIH0 HE CZ HOCHT®NM HA LCHORMA PACK M edeKTRT OT HpOMEHWTE B LEHATE MM € HpPEiCTaBEH B
IIpriokeHReTO KbM KOHCOMUAAPAHHS (p¥HAHCOR OTHET.

Puck na RAPUNHNIR ROMOK 8 Ha cnpasebﬂueama emotiHocm Ha TuUxeeH s ApOYEHm

Toit karo ['pymara HAMa THEXBOHOCHH AKTHBH npnxo,am‘e M D]I[BpaTE{BHHTe My napuqmr TIOTOHHA A HE3ABHCHMH OT
OpOMEHE B TIA3aPHUTE JIMXBEHH HHUBA, :

JIUXBEHUAT PUCK TIPOMSTHYA OT KONeOAHMATA B IEHATE Ha (PHHAHCOB HECTPYMEHT B 3aBHCHMOCT OT TIPOMEHUTE B
FUXBCHATE HUBA. 32¢ME ¢ NPOMEHAMBY JTHXBH H3}araT APYWRECTROTO HA PHCK HA IMApITRMA NOTOK HA TUXBEHUA
fporenT. 3aeMu ¢ GUKCAPAHM JMXBH W3NATaT APYKECTBOTO HA PHCK HA CHpABEATHBATA CTOMHOCT HA JTAXBEHE
HPOIEHT,

UsnoseHocTTa Ha I pYIIaTa Ha JIMXBEH PHUCK € npencTaBeHa B IIpHIOKEHHETO KBM KOHCONHAHPAHAA tblaHchcJB
OTHeT. .

Knedumen PUcK

I'pymnata Tbprysa eNEHCTBEHO C YTRBPAEHH, ILIATEXOCTIOCOOHM KOHTparenTH. HeroBarta OOMHTHEA €, Y€ BCHUKA
KINCHTH, KOWTO KENAAT 13 THPTYBAT H& OTIOKCHO IUIAMAHE, HOMLICKAT Ha MPOLEKYPH 3a TPOBEPKA HA TAKHATA
rpaTexocnocobHocT. OCReH T0BA, cajaTa HO THPTOBCKHTE BIEMANMRTA CE CIEAAT TEKYMIO, B PO3YITAT Ha KOSTO
€KCHO3MIRATA Ha I pynaTa KbM KPEAWTEH DHCK HE ¢ CHIIECTBEHA.

Kpeutiiar prck, xoffTo Bh3HMKBA OT ApYTHTe GMHAHCOBH AKTHBM Ha [DynaTa, Kato HAnpHMep, DapHIHA
CPECTBA K APYFH (UHAHCOBH AKTHBH, NMPEACTABISRA KPEAMTHATA CKCIIO3MIMATA Ha | pynara, TPON3THYAINA OT
BE3MOKHOCTTA HOTOBHTS KOHTPAreHTH JIa He M3MBIIRAT CBOHTE 3aJbIDKSHAL. MakcAManraTa KpeIuTHa eKCIo3HIms
Ha I'pynara 1o HOROX Ha PU3HATHTE $UHAHCORM AKTHBY, BH3IH3A HA CHOTBETHATA MM CTOMHOCT 1O GanaHca KeM
31.12.2020r,

Excriossupista B2 I'pynata cnpsamMo NasapHEs PACK OT NPOMEHWTE B TUXREHHUTE NPOLCHTY € CREP3aH IABHO ChC
38XBIDKCHHATA IO 3a6MU.
HsMa NpocpoteHH 3ATEIKEHAS ¥ B3eMAHKS TI0 TOJY4ECHATE M IPeIOCTABCHA KPE/THTH,

Kpenures pack BE3HUKBA OT NAPHA ¥ MaPUYHH eKBUBAICHTH, IEIO3HTH B GaHKH U (PHMHAHCOBY FHCTHTYIIUH, KAKTO H
KPCNMTHY CKCTIO3KUMM HA KJIMCHTH 10 Npojakbu Ha €Apo M ApefHO, BKHOYMTENHO HeChOpaHH B3eManus W
H3BBPIICHH CACHKH. [T0CTABAT C¢ MHIMBAMyalHA THMHTY 3a PHCK Ha (a3aTd H BHLHINHM H HETPCHIHH PeifTHHIY.
H3nonspaneTo Ha KPSAWTHH JHMHUTH PETOBHO e HaGmozaa. [TporaxGrTe Ha KIMeHTH Ha APeGHO ce W3BLPIIBAT
OpewMHO B Opok | qpes neGUTHA B KpeauTHH Kaptd. Bmx B TIpHAGKERHeTo KBM KOHCONMHANDAHAS (HHAHCOB
OTHET 32 MO-HATATHINHO OIIOBECTABAHE HA KPEAHTEH PHCK.

TIpes oT3eTHM NepHON e ca GWIM BaIXBBHPILIHA KPSIMTHM JOIMATH # PHKOBOACTEOTO HE 0UaKea zaryby or
HEH3ITBITHCHEE HA 3aThIDKCHIATA Ha KNHEHTHTE.

Puck HA AMKBHAROCTTA

IenTa Ha Ipyrrara € ra noambpka paBHOBECHE Memr,y TIOCTOSHHOTO (MHAHCHPAHS ¥ I'HBKABOCTTA. Ypes mnomaﬂe
Ha KPSAUTH, QUHAHCOBH JIM3ANTH U Jp.
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BCHYHE CYMA (3 H3DASEHM B XHAAB., QLBEH 2KO HIPHTHC HE € TRAIZED ADYIO

JTureuden puck

VnpapleHHeTo Ha NUKBMAHWA PACK BKNOYRA TMOANbPKAHC HA NOCTATHIHO NApH M HA3ADHO THPIyeM¥ IICHHH
KHHKA, OOLASPKAHE HA PA3NOIOKCHHME Ha BHIMOXKHOCT 32 (MHAHCHPAHE 4pe3 alCKBAaTHA CyMa Ha CKIIOYCHH
cnopasyMeHHs 33 KpequTHE ofNeKdeHHs W RB3MOKHOCTH 32 Peary3npane Ha ThPryeMHTe ICHHE KHIDKa. Hopann
MKOHOMHUECKHTE 3aTpydHeHEs B Om3Heca OTAENAa Ha JIMKBHAHOCT Ha [pymara TOAAbPAA FBBKZBOCT Ha
(IEHAHCAPAHETO Ype3 TEPTOBCKE 3aEMH.

PHKOBOACTROTO HAGIEOAARA IPOrHO3ATS 33 IAKBHAHHTE PE3CPBH H NApHTE ¥ NGPATHATS SKEUBAICHTH, VcraHoReHH
ca numutd. TIONHTRKATA 32 YOPABICHME HA JHKBHAHOCTTA BKIIOYBA W MPOSKTHPAHC HA TFADMYHATE HOTONM B
OCHOBHWTE BAUIYTH H B3MMaHe TpeABH HHBOTO HA IHKRUJIHHTE AKTHBE, HabIIONABAHE HA HHBOTO Ha 38 TBAKHANOCT
H HOATBpKane #a (UHAHCOBH IUIAHOBE.

TabnumaTa mo-Ioy aWATH3Kpa (PWHAHCOBUTS IACHMBH Ha ['pymaTa B CHOTBETHM IPynH Ha Oazara Ha ocTaBallAsA
HepHOA KbM JAaTara Ha 0alasca J0 JOTORCPEHITE KATH Ha nagek. ONOBECTeRHTE CYMH B TalIMoara ¢a JOrOROPHH
HEARCKOHTHPAHHA Dapiaad notond. Campa, TLDKAME 20 12 Mecena, €a C GanaHCOBYTE CH CTOHHOCTH, THH Karo
BAUAHHETO Ha MUCKOHTHPAHETO HE € CHIISCTBEHO.

¥bM 31 aexeMapu 2020 ' aolr. orlpolr. {or2p05r. | magsr.

THPTOBCKY M JAPYTH 34Ab/IKSHRL 2194 - 4131 4345

kbM 31 gexemepn 2019 polr, origo2r. |or2xoS5r. | wagSTr.

THPTOBCKA ¥ APYTH 32 BILKCHHS 2349 3689 4821

3.2, ¥Ynpamnesne HA KAMTAJA0BHA PHCK
Ilemure Ba I'pyniaTa BbB BPE3Ka C yIPABJI¢AHe Ha KanWTala ca.

. “Ja ocHTypH cnocoGHocTTa Ha ['pynaTa Ja NPOTR/IKA A2 CHINECIBYBA KATO ACHCTRAMK
TPENTPHATH 0 : o .
* . Iia OCHTYPH aicKBarHa PeHTACHIBOCT 38 aKIMOHEPHTE KaTo ONPEAEILY 1IEHATA HA NPOYKTHTS B

YCIYITHTS ¢H B CBOTBETCTBHE C HHBOTO Ha PHCKEA.
JipyxectBoTo-Malika HabmogaBa KarvTana #a 0CHOBATa Ha CHOTHOMICHHETO KATIMTAL KbM ‘HETSH ABAT. -

HeTHEAT ABJT Ce H3TACASBA KAaTo OOM ABIT (IPHBJCUCHAT® TEKYMM ¥ HETEXYIIH CPENCTBA), HaManeH ¢
faraHcoBara CTOHHOCT Ha DAPHTE ¥ NAPUTHUTE CKBABATICHTH,

Jipy/KectsoTo-Maifka yPaBlisRa CTPYKTYpaTa Ha KauMTaga ¥ Tpasa HeoDXommute TIOHPABKA B CHOTBETCTBHG C
TPOMEHHTE B HKCOHOMMIECKaTa OOCTAHOBKA W PHCKOBHIS XapakTEPHCTHKH Ha CLOTBETHHTS @KTHBH. 3a Jia
THOMXbpEA HIM KOPMIUpA KAaIATANOBATA CTPYKTypa, /JIPYRECTBOTO-MaHKa MOXe Ja NPOMCHH CyMara Ha
NABMACHTHTE, H3TUIANIAHA HA aKIHOHEpHTE, 13 BEPHE KAaONTAX Ha aKMMOHSPHTe, KA CMATHDA HOBW ak[HA HAK A3
TpoJaze AKTHBH, 32 2 HAMAJIH 33 h/DKCHAATA CH. S '

CTOMHOCTTA Ha CHOTHOLICHAETO 3a IPeACTABSHITE OTICTHH NepHol ¢ 0000mena KaxTo cuexsa:

. - 2020 2019
CoGCTBEH KaruTaky (11468) (10719}
pINiy 45436 43711
Mimye MApH W TapHTHH CKBABAJICHTH (99) {94)
Heten XBIAT 3 - 45337 43617
Kamurar KbM HETER JBJT. 25,30% 24,58%

VBelMYeHHETO Ha CHOTHOMIEHUETO KANHTal KM HETeH AR mpes 2020 T. copamo 2019 r. ¢ B pe3yaTaT Ha
HechOpaHi CYMH OT B3eMaHK® Ha Jpy:KecTROTO-MakKa B YBSIITICHUAT PA3MEP Ha IPHXOMIIC 33 O eIH HepHOAH
OT Henpukmodend obexr# 1o gorosopu 3a CMP.

3.3, Ouenxu no cHpaBea/IHBa CTORAOCT
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, TPAHCCTPOU-BYPTAC“ AA
KomcoARAMp2ET MexanHEd punarcops oraets 3a 2020 roansa
BCHEKE CYMP €2 H3PAIEHM B XHA.AB., OCBCH 3RO HIPFHHO 7S & JHAIAHO APYTO
CripaBezyHBaTa CTORHOCT Ha (HHAHCOBH HHCTPYMCHTH, THPIYBAHU Ha aKTHBER Ta3ap (HeHHM KHIKA 33 THPIYBaHE
¥ Ha PasIONOXEHEe 3a TpomaxGa) ce Gasmpa Ha GOpCOBH TiERM KbM jaTata Ha GanaHca. Bopcogara neHa 3a
(UHAHCORNMTE AKTHBH, NPUTEKABAHH OT APYKECTBOTO, © TeKymaTa IeHa “Kynmysa”. Taxupa (/HHAHCOBH GKTHBH C€
ponoasar B HUBO 1 B fiepapXuaTa sa cY[paBenIBaTa CTOHHOCT.

CnpaseHBaTa CTOHHOCT Ha (JUHAHCOBM HHCTPYMCHTH, KOUTO HE ce THPryBaT Ha AKTHBEH Na3ap, €& OTPENICis Ipes
JBTION3RAHE HA OLESHHTEICKH TeXHUKH. JIpyXecTBOTO H3NION3EA pa3sHOOGpasHH METOH ¥ NPaBH TPeANOIOKEHI,
fa3UpANM HA IA3APHY YCIOBHS, CHICCTBYBAITM KbM JIATAT2 Ha pananca. Bopcoss NeHA ALK TWIBPCKH KOTHPOBKH
33 CXOXHM HHCTPYMEHTH CE H3NON3BAT 33 IBATOCPOTHUA JIBIT. JlpyTd TeXHHKH KaT0 OLCHKA HA JMCKOHTHPAHH
IApHYHA [OTOLM Ce HBMON3BAT 33 OUpEjeiiHe Ha cHpageBaTa CTOHHOCT 32 OCTARATIMIC $HHAHCORH
HECTpyMeHTH. TaKuBa (UHAFCOBH AKTHBH CC BKJHOUBAT B HMBO 2 B HepapXpsTa Ha COPABEIMBATA CTOHHOCT.

OPEAHCOBA AKTYRH, 33 KOWTO CIpaBeUIHBaTa CTORHOCT ce OMpEfens I Jpyr HadHH Co prmoupar B HUBO 3 B
HiepapxmaTa Ha CHPABEIMBATA CTOHHOCT.

BanaHcoRata CTOMHOCT MEHYC IPOBH3HHTE 33 o0e3leNka Ha TEPTOBCKATE BICMAHIT i 3aIBIDKCHIA e OpKeMaT 3a
PYOTAIATEHI CTIPABEATHBH CTOHHOCTH.

4. CpUlecTBERH CHETOBOAHMN OLECHKH W JFPEHENKU
Oueuxute M TPEICHKHUTE Ca TIOCTOSHHO pPasTHeKAAHA W CO fa3upaT Ha HCTOPUMECKH ONMT B ADYTH $akTopH,
BIUHOYHTE/IHO OTAKRARAA 38 (bICITH CHOUTHS, KOKTO CE CUMTAT 33 PATyMHH HPH TEXYIIHTC oBCTORTENCTES,

4.1. CrInecTBReHH CUETOBOJHHU OUEHKE U NPEIHOI0MeHH
B pesy;fral Ha HECHIYPHOCTTA, IPUCEHIIA HA genopata nelHOCT, MHOTO CTaTHH OT $UHAHCOBATE OTICTH HE
TIOIEKAT HA Apelu3Ha OLEHKa, a caM0 Ha TpHOMBYTE/HA ONeHKE. TIpuBIM3HTEIHNTE OLCHKH C& OLCHABAT BB3
OCHORA Ha HaW-aKTyaNHaTa HAMHYHA H HAREXKIHA rHbOPMALHA. :

[punoxernero Ha MekIyHapOZHATE CHETOBOAHM CTAHAApTH H3HCKBA OT PBKOBOACTBOTO Aa NMPHAOKH HAKOU
CUETOBOZHH TIPEHTONONKCHAS H MpAGIMIATENHA CTETOBOARY NPEEHKA TPH HIrOTRANC Ha KOHCOMARApAHHS
TOiMIIeH (MHAHCOR OTHET M YW ONpeiernsye Ha CTOHHOCTTA WA BAKOW OT aKTHBHATE, TIACHBIIE, HPHXOALIC H
pasxofuTe. BeHUKM Te ©a M3PRPHICHY HA OCHOBATa .Ha Hali-go0paTa TpeleHKA, KOATO € HANpaseHa OT
PEKOBOJCTROTO KbM JATaTa Ba W3IOTBAHCTO HA KOHCONMIMPAHI dmEancoB OTIET. JICHCTBUTEIRUTE PE3YITATH
fyXa MOIITH J1a ¢€ Pa3IHIaBaT 0T NPeACTABCHITE B HACTOAIIIAA KOHCONHAUpPAH (UAAHCOR OTIET. -

TIpr6IxsHTEHA ONCHKA TONEKAT HA IPePa3TIekaHe, ak0 HACTHIAT ApOMEHU B 00CTOATENCTBATA, HA KOHIO €C
6a3upaT, WA B pe3ysITaT OT NoIdyIcHa HORa HHQOPMAIHA, HIH EOIBIHATENHC HATPYIAH OXHIT.

EdexTbT 0T MPOMIHATA B CICTOROKHA IPHONHIATENHA OLCHKA, C& IPHSHARA NEePCIEKTABHO TPe3 BRIIOIBAHETO My B
eganbaTa WM 3ary0ata 3a MEpHOZd, AKO NPOMSHATA 3aCATA CaMO TO3M NEPHOL Hil pepxofa Ha TIpOMSAHATA H
6B CIIM IEPHOMN, KO TPOMAHATA 3ACATA H ABATA.

HMoTonxosa, KOKONKOTO NPOMsHATA B CUETOBOJHATA IPUONEGATENHA OCHKA BOAM JIO TPOMEHM B AKTHBHIC R
HACHBUTE, WM CE OTHacs KO KOMIIOHEHT OT KamiTana, T4 C¢ Mphstasd gpes xopATHpale Ha GanancosaTa CTOHHOCT
Ha CELP3aHMT KT, NACHB MITH KOMIIOHCHT OT KaluTaIa B NepHO/A Ha NPOMAHATA.

3roTRAHETO Ha KOMCOJMAMpAHAS OWHAFNCOBHA OTTeT HaJara PHKOBOACTEOTO I Halpash OpEHCHKH,
IPHMOTH3ATENHY OICHKKM H HPEXTICMOKEHIS, KOHTO BAVSHAT BBpXY CTOMHOCTTA Ma OTTETCHHTE aKTHBU M TIACHBH, 1
OTIOBECTABAHETO HA YCIOBHE MACHBM KBM ZATATa HA Bananca, KAKTO H BBPXY OTICTSHHTE TIPUXO/IH H Pasxoly 33
nepuoga. HecurypHocTHTS, CBRp3aHN ¢ HAOPABEHUTE PLIMONOKEHHS H npuGIH3KTeNHN OTIEHKY GHXa MOTJIM 1a
KOBeIAT A0 (aKTHIECKH DEe3YNTATH, XOHTO 13 H3HCKBAT CHIICCTBOHH KOPEKIHU B BanaEcoBuTe CTOHHOCTH Ha
CHOTECTHHTE 2KTHBE WK TRACHBH B CHEARAINN OTICTHH ICPHOAH. _ : :
TpynaTa OpaBW OHEHKA W HAOMYCKAHHH, OTHACAHM <€ MO Ghacmero. llomyueHUTE CYSTOBOAHH OLCHKH IO
HeQUIDHES PAIKO Ca e/HaKBH ¢ PCAHHTS PeSyIITaTh. OIeHKUTe H TIPEAMONOKEHHATA, 38 KOUTO AMA SHAYHTOICH
PHCK OT MPHIHHABAHES HA CHINSCTBCHH KOPERLAN HA falIauCOBHTE CTOMHOCTH HA AKTHRY M [ACHBH TTPE3 CcBatara
(rHaHCOBA TOAHHA Ca U3JIOKCHH T0-10ITY. :

Ouareana obesyeHKxa Ha penymayuama

Jlpy*ecTBOTO-MalKa TecTBa BCAKA Tomfia HanHd peNyTAInEATa € TIPETHPIANA HIAKAKBZ o0e3UeHKa ChIIACHD
C9eTOBOEHATA TIONHTHKE, II0KA3ana B Genexxa 2.4. BracranoBmmara cTOIHOCT HA eTHHNOWHTE, TCHEPHpAMA
TMapu4HH OOTOIM, Ce OTIPCIENA Ha Basa croliHoctTa M B yumorpeba. Tesnm W39HCIEHWA M3HCKBAT FRON3EAHE HA

OLSHKH.

Chpasednuea cmotinocm Ha Opyzu GUHAHCOBY UHCHIPYMEHMY
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~TPAHCCTPOYL-BYPTAC™ AA,
Korcoruauparm memanses dumancosy oryern 3a 2020 roansa
BCHYKE CYME C23 UIDAICHH B XHAAB., OCBCH AX0 HIDHYHO HE & FRA32HO ADYTO

Cripase/yTMBaTa CTORHOCT Ha (MHAHCOBH HACTPYMEHTH, KOUTO HE C& THPIYBAT Ha AKTHBEH [a3ap, ce OHperend apes
H3MI0J3BAHE HA OICHHUTCNCKA FeXHHKH. JIPy)KeCTBOTO-MaHKa HINOA3Ba CBOS IpeneHKa 3a m300p Ha pasEoobpashu
METONH U [2 IPABM HONYCKAHMS, KOHTO OCHOBHO C@ Gasupar Ha Ha3apHY YCIIOBHM, CHHIECTEYRAMIM KEM JaTara Ha
Gananca. JlpyxectsoTo-Malika € H3NON3BANO AHANA3Z HA AACKOHTHPAAHTe TAPHIME INOTONH 38 DajHyHH
(PHHAHCOBA SKTHBH, KOMTO HE CE THPTYBAT HA AKTHREH TIa3ap.

Ipusnasane na npuxodu

I'pynarta H3HON3BA METON@ €TAll Ha 3aBbPUICHOCT TIPH OCIETOBOASBAHE Ha JAOTOBOPHTE ¢ DMKCHPAHA LCHU 34
AOCT4BKA HA CTPOHTENHH yeiyry. M3momspazero Ha METOJA eTal Ha 3aBBPIICHOCT M3HMCKBA [pymara Ba oHeHABA
YCAYTUTS, M3OBJIHCHH A0 JaTATa KATO [POIOPLUHA OT YCIVIHTe, KOMTO TpEOBa Xa ce MAMeamar. IIpes orTueTHHMA
TIEpHO[ He Ca H3BBPINBAHN CTPOMTEAHH yeuyri. [Iprxoaure ca or HaeMu 1 Opofakfa Ha FEATOTPalid MaTepHaIEM
8KTHEY M MATCPUAITHN 3AM2CH, KOHTO ¢4 ¢H00pa3eHd ¢ HACTOMIMTE Ta3apHy cToHA0CTH.

Hoxodu npu nencuonupane

Hacrosamara croMHOCT Ha FEHCHOHAWTE 3afbDKCHAA 3GBHCH OT HAKONKO (HKTODH, KOUTO Ca ONPEJEICHH OT
AKTIOCPH, KOWIO H3NON3BAT JOCTa HPERNONoKeHAN. [IpeATOnoKeH AT, H3IOA3BAHE TIPH OIPERSIHE HA RETHHIE
pasxou (IPUXOH) 33 HEHCHH BIIKOUBAT JUCKOHTOR IMTPONEHT. BCAKAKBH HPOMEHH B TE3H IPEANOTOKEHHUA BIHSET
BLPXy GamaHCOBHATE CTONHOCTH HA NEHCHOHHATE 3aTHKEHNA,

Jpy#ecTBOTO-MalKa ONpedeNs HOAXOMIAI IHCKOHTOR NMPOUEHT B Kpas Ha BCSKa rojmna. ToBa ¢ JMXBEHHST
HPOLEHT, KOWTO TP#OBa A4 ObIe H3NONIBEH TIPH ONPEAEIHHE HA HACTOAINATA CTOMHOCT HA OYAKBAHMTE M3XOIAIIN
Ohiemy mapHuHK TMOTOIH, KOMTO Ce 09aKkBa 13 6bJar HeoOXOAHMY 33 YpeXXIaHe Ha [EHCHOHHHTS 32 IBIDKCHIA.
Hpu onpenensre Ba TOZXOIAIOUA AVICKOHTOB NPONEHT IPYHMECTBOTO B3MMA IIPEHBMI SIAXBEHHTE INPOMNEHTH [0
BHCOKOKATECTBEHH KOPTIOPATHBHA OOTHTAIINH, ACHOMHUHUPAHN BB BATYTATd, B KOATO e O MBMMAMAT NEHCHITE, 1
KOWTO HMAT YCNIOBAS 10 TEa/Iea, KOHTO ¢a IPHO/IM3HTEHO 6/HAKBH ChC CRbP3aHATe TICHCHOHHH 38 (bIDKCHIA.

JipyTa KIOTOBY ACHYCKAHES 33 NICHCHOHHNTE 32/ (RJDKEHHNA o (a3HpaT Ha TEKyIH TIAZApHH YCIOBHA.
O6esyenna Ha szeMmanis

I'pymata M3nomsea KOPeKTHBHA CMETKA 33 OTYWTAHe Ha TPOBM3HATA 32 OBC3NEHKZ HA TDPYAHOCHOMpaeMH X
HecuOHpaeMy B3eMaHMA 0T KIMEHTH. PRKOBOJCTBOTO NPCLCHABA aIEKBATHOCTTA H4 TA3H UPOBH3HA Ha 6aza na
BB3PACTOB ABANM3 Ha B3EMAHWITE, HCTOPHYECKH OIIHT 33 HUBOTO HA OTTIACBaHE Ha HeCchOUpaeMi B3eMaHis, KaKToO H
aHaTH3 Ha IDIATEXOCHOCOOHOCTTA Ha CHOTBETHHA KIHCHT, IPOMEHH B. JOFOBOPEHHTE YOXORHS HA IUIANAHE K Ap.
AKo HHHAHCOBOTO CHCTOSHUE M PE3YNTATH OT AelHOCTTA Ha KIMCHTHTE CE BIOHIAT (HaA 09aKBAHOTO), CTOMHOCTTA
Ha R3eMaHud, KOHTO Tpabea fa OBIaT OTNHCEHHA Ape3 CleHBaly OTUSTHH OEPHONM, MOXKE Na Ohle Ho-TonsMa oT
OUaKBAHATA KbM JaraTa Ha OanaHca.

4 2. CLHICC’I‘BEHH NPEUCHKE NpH FPHAATAHE HA CYETOBONHATE HOAHTHKH A npyxcecmom ’
Hpusnaeaue Ha npuxodu

Ipe3 IV-rot0o TpuMeceune Ha 2020r. I'pymara ¢ npusHana npmxomy oT w3ebpmieHE CMP, gaeMH M ;rpym
(TpomaneHy ALATOTPAREE MAaTePUAIHY AKTHBI, CTOKOBO MATePHAIIRH 3aIACH i Ckpal).

He ca peansupaliy OPAXOJH Ha ChITECTBEHH CTOMHOCTH ¥bM KOHKPETHH KOHTPATCHTH, KOUTO A CA H3IOKCHH Ha
PHCK OT ReCHOMPAEMOCT.

Obesyenxa Ha PUHARCOGH GKMUBH HA PASROFONCENHE 3G Npadaxcha

ApyxecrBoro-Malika ce ppropomd or MCC39 mpu onpepemsse ganm ¢umancor akTHR ¢ obesuenen. Tosa
OHPEIEIIIHEG M3HCKBA IHAYMTENHY Hpere#ky. 1Ipu OpaBeHETO Ha Te3W NMPEleHKH XPYXECTBOTO OICHARA MIMEKIY
Apyrate GaKTopH, BPEMETPACHETO H CTENEHTA, A0 KOKTO CIIPABS/IARATA CTOHHOCT HA MHBECTHITHATA € MO-HUCKA OT
HeltHaTa ceOecTORHOCT, M (PMAAACOBOTO 3/paBe M KPATKOCPOYHHTE UPEHRWIKAANMS HA TIPEIIPHATHETO, B KOATO €
HHBOCTHPAHO, BKJHOUMTENHC (JAKTOPH KATO PEICTARAHS Ha MHAYCTPHSATA M CEKTOPA, npnmenpx B TEXHOJIOTHHTE H
ONEPATHRHH ¥ (HHHAHCOBH napm TIOTOLR. :

5. ChOUTRS ciiel OTUETRUA TEPHOX
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»TPAHCCTPOM-BYPIAC“ AA

Korrcosmauparn MemaHERH (purascoBr oTeTH 32 2020 roaums
BCHYKH CYMH C4 H3DRISHH B XHA.AB., OCBEH 2KO MIPATHO HE ¢ FRAFAHO ADYTD

Cn0Ourna cliefl ZaTata Ha OanaHca ca OHE3W CHOMTHA, KakTo ONAronpHATHH, Taka W HeORarOMpHATHM, KOMTO
BR3EHMKBAT MEXIY HaTara Ha 6anaHca B 1avaTd, Ha XOSTC (PEHAHCOBATE OTIETH ¢a 0J00peHH 3a nyOIMKyBaHe.
Pasrpanigarar ¢e mpa Bua CHLOATHS:

[ TAKWBA, XOMTO JOXAa3BaT YCIORMA, CHINSCTRYBANH KbM gaTtara Ha Gananca (kopurmpaimu crburas cien
matara Ha Gananca);

C TakdBa, KOHTO ca TIOKASATEMHW 34 YOMOBHA, BEIHHKHAIM CJICH FaTara Ha Oamasca (HCKOpPHTHpAHIH
cBLOWTHA ¢eX navaTa Ha Oanamca).
JpyxecTs0TO KOPHIUPA CyMUTE, IIPAIHATH BEB ((HHAHCORATE OTUETH, 34 A2 OTPasH KOPHTApallHTe CEOHTHA clieg
ZaTaTa Ha GajiaHca ¥ OCHBPEMEHARA OMIORSCTABAHATA.
JpyREeCTBOTO HE KOPHIHPA CYMUTe, NMPU3HATH BHE (PUHAHCORK OTYETH, 3a Ja OTPasH HeKOPHIEpamiare ceburna
cren AaTaTa Ha Oamadca. Korato HexOpHTApaIIETe CRGHTHA CHEI NaTara Ha GATAHCA ¢4 TONKOBZ CHHICCTREHH, YE
HEONORECTABAHETO OH TOBITHATC Ha CHOCOOHOCTTA Ha HOTpeGHIENWTe Ha (PMHAHCOBHTE OTYCTH A3 B3EMAT
CTONAHCKH DPEINEHMA, APYRKECTROTO OIOBCTABA CISMHATA HHGOpPMAIHL 3@ BCAKA CHINECTREHA KATErOpHMd Ha
HEeKOPHIHpPaImoTo ch0uTHe ciel AaraTa Ha Gananca:

0J ecTecTBOTO HA CHOMTHETO,

0 onenxara Ha hrHEAHCORHA My edekT Wik K3MBICHAE, U¢ TAKABA ONCHKA He MOxe 7a Ob/le Hanpasexa,
3a mepHoma cllel HaraTa, KBM KOATO € CbCTaBeH (GUHAHCOBHAT OTHET, KO JaTaTa Ha MyONMXYBaHETO My He ca
HACTHIOMAH CHIECTBEHH HOXOPHIUpAITy ChORTHA.

6. OTynTane Ha rpelnke
FPpemrn no eMuchaa va MCCS morar ,r_la BB3HHKHAT BB BPB3KA C MPH3HABAHECTO, OLEHABAHETO, NPEACTABANESTO
WY OHOBECTABAHETO Hd KOMIIOHEHTH OT (MHAHCOBHTE OTSCTH. ITOTEHIWANHAMTE TPEHKH 33 TeKYLIHY IEPHOE,
OTKPHTH B CBIQHA, C€ KOPHTHpAT MpeAd QWHAHCOBUTE OTYCTH Aa ce oJo0pAr sa myOnnkyeaHe, Baopeku Toea,
TPEHIKH IICHAKOra ¢¢ OTKPHUBAT B IOCISABANT NEPHUOT H TE3H TPEIKH OT NIPEAXOIHH [IEPHOHH Ce KOPHTHPAT.
HpyKECTBOTO KOPUTHpA CHC 3alHa XATa ChIHECTBEHUTE IPEIIKH OT NP IXOAHM IEPHOH B THPBAS (PMHAHCOB OTIET,
onobpeH 3a TyONHKyRaHe ¢S KATO Ca OTKPHTH UPes:
[l mpewM3YHNCAABANE HA CPABHATENHHTE CYMM 34 TIPEHCTABEHHA OPEIXOISH OSPHOM, B KOWTO € BR3HHKHANA
IpeHika;
O ® cmysaif, 9e rpelllkara ¢ B»3HMKHANA NpPEAH Hal-PaHHO WPESNCTABEHMH HPSNXONSH NEPHOA,
OPCH3YHCIABAHE Ha HAYaMHOTO CAIO Ha aKTARATE, TIACHBMTS H KAIIHTANA 33 TO3H HSPHOL,
I'pelmca OT NPEAXOICH LCPHOX C€ KOPHFHpa HOCPeACTBOM - IIPCH3IHCIABAHS CBC 32JHA - AaTd, OQCBEH 4AKO e
HPAKTHYCCKHA HENPHIGKHMO J2 C¢ ompeiei Hako# oT cmelnduunuTe edekrTd 332 DEpHOAa MIH xymynamxm
efbexT OT TA3M rPEmKa. :

7. OT‘ICT 3a napn-lmrre HOTOUH : :
ITpueTa DONMTURA 33 OTIATAHE H MPEHCTABSHE Ha napnqmrre MOTOLH 110 IPeKys MEeTO.
[TaprmuyTe HOTOLM ce KNacHHIRPAT KATO MAPHIHH HOTOITA OT:
*  OuneparWeHa NelHOCT
»  MnBecTHimoHHA AeiHOCT
*  DuHaBECOBa NOHHOCT

8. Ortyer 3a npoMeHHTE B COOCTREHMS KAMHTAT

HpHE‘l'a € CYCTOBOIHA HORHUTHXKA Ja C¢ M3I0TBA OTIETA Hpe3 BRAOYBAHS HA ©
Hertna negan6a u 3ary6a 3a neproaa. : :
Camoto Ha Hepasnpe/eNieHATA TIedali0a KAKTO U ABIDKCHANTA 32 nepHona.
Beuvkn ¢TAaTHM Ha TPHAXOMM W pasxopd, nedanfa WiM 3ary0a, KOWTO B PE3yiTar Ha AckicTeaimure MCC ce
MPH3HABAT AMPEKTHO B cODCTBEHMA KAITUTaT, :

KymynraTiBen eeKT 0T IPOMEHHTE B CYETOBOIHA MONMTHKA H (byH;czaMemamm TpemKy B crotBeTcTBHe ¢ MCCS.
[IpexsspiiaHe U pasnpeAcneHAC Ha KATIATAN MEXKIY COGCTBEHUIHATE.
HacThRWIHTe POMEHU B Pe3yITAT Ha BCHIKH H3MEHEHHE 110 BCHIKHA IIEMEHTH Ha COOCTBY

9. )Iara Ha oxcOpenne Ha roIHIHAHA PEEAHCON OTYET.
Popumewsr xonconumupan gusancor oryer 3a 2019 r. ¢ odrmmanao onobpen 3a uyﬁ #l
0T YIPAarHTEH#A CHBET HA APYKECTBOTO-MalKa.

25.01.2021r., tp. Byprac
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